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[Ta3aprTe OTHOBO TpbrHaxa Ha/loMy, C/ief, KaTo TOBOPUTeT Ha KaHLiepa AHrena Mepkes nipefymnpeay, 4ye rjiaHbT
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MHeHuUs

» Mo memama: ,i2panHa-
ma uHgycmpus ucka HoBu
npomeHu 8 npoekmo3zakoHa
3a xazapma”
» Xa3zapmbvm mps66a ga
6bge CUAHO 0zpaHuYeH. Tol
mps68a ga 6bge pazpewadaH
camo 8 xomeau ¢ 538e3gu, u
Mo npu onpegeAeHu ycaoBus
u cmpukmHo koHmpoaupaHe.
CCCPeiivo

» Mo memama: ,Tonnodu-
kauyus-Codus” e comoBa ga
nycHe napHomo”
» ToBa e noguzpaBka. MycHe-
me napHomo. B eBponelcku-
me cmpaHu HsiMa cnupaHe
u nyckaHe, ocBeH ako He
ce Hanaza pemoHm. Beceku
npeueHaBa ganu we cu nycHe
napHomo uAu He. B l'epma-
Hus 8 cmygeHu gHU npe3
aBaycm moxke ga cu nycHew
napHomo. LLle uzzybume Bce
noBeue kaueHmu.

PymsaHa HukonoBa

Buarapcsane | racysail TpyaHo 234 i
BuHADH ONaKBAT A
et 1B Ce30H

Npokyparypara
OTKa3a Aia pasnuTBa ;

LiBeTanoB 3a
“nogxynrenr”

pari.bg Ton 3

Tonnodukauusa-Codpus”

e zomoBa ga nycHe nap-

Homo. [lanu wie 6bge

nycHamo napHomo,
3aBucu om MemeopoAo2UYHa-
ma npozHo3a.

MezneHa KyHeBa e
noBuwuna nony-
ASlpHOCMMaA Cu cAeg
gebama B cb6oma no
bTV. Cnopeg couyuonoza KvH-
Yo Cmou4eB nybaudHUmMe
guckycuu ca om 3HayeHue 3a
10-15% om uzbupamenume.

BHT 2 we u3nvyBa
HOBUHU U NpozHO3a 3a
Bpememo. KaHanbm
mpbz6a Ha 16 okmowm-
Bpu c12-yacoBa npozpama.

HALUMOHANEH BU3HECBCEKMAHEBHUK
WWW.PARI.BG

YN. KHA3 BOPUC | Ne161
Codusa 1202

e-mail: business@pari.bg
vHdopmaums: 4395800
WUspasa

MkoHomegumna ALl

Fpurop AumMmuTtpos

®

TeHucucmbm Mpuzop AumumpoB ce uzkayu c ge nozuyuu
8 cBemoBHama paHaaucma u omHoB8o e nog Homep 70 8
cBema. ToBa cmaHa, caeg kamo gocmuzHa go Bmopu kpbe
Ha ,Macmbpc” mypHupa 8 LLlaHxal. Ta3u cegmuua jumu-
mpoB we uzpae Ha mypHupa 8 Cmokxoam ¢ HazpageH ¢doHg
600 xuA. EUR. B Ma4 om nbpBus kpbz gHec mol wie cpewHe
amepukaHeua PatibH CyumuHe, kolimo cbwio e 8 Ton 70.

KomeHmap

Hengoceraemusar

®uauna PaguoHoBa
philippa.radionova@pari.bg

JInpepsT Ha JTIC Axmven [loran
3anuIaLuI CBOM KaHAU/AT 3a KMeT
B [locrmar, ye 11ie 10 ,,00ecH”, ako
Tipefiazie maptusra. Tosa foK/1aziBa
BbB BUepallHus CH Opoi B. ,,24
yaca”. VI3Ka3BaHeTo e HarpaBeHo
Tipe[ rojisiMa rpyria Xxopa Io Bpeme
Ha Tpe/Ii300pHa Cpellja U Criopes
W3[JAHUETO e IPOBOKMPAHO OT Ipex-
BBPJ/ISIHETO Ha JloCeraiHusi KMeT Ha
rpaza ot JI1C kem ['EPB.

Camo nipey /iBe CeMHULU U3-
BectHUAT Kato Ilap Kupo Kvpun
PariikoB bettie apecTyBaH CJiefl
cvbutusiTa B KatyHuria v 06BrUHeH
B... 3aIU1axa 3a youiicteo. [To3Haiite
KakBO HY OTTOBOpKXa OT NPOKYpa-
Typara Ha 3ariTBaHe Jai CMsTar
[Jla Ce caMoCe3upar o Myo/mKa-
nysita. [losHaxre, a. He cvsiTar.

,, ] OCIIOZIVH JloraH e [iernyTar, a ole
TIOBeYe B MpeIi300pHa KaMITaHHs
He CMsITaMe Jla HarHeTsiBame Haripe-
>KeHreTo. Taka ye I10 TO3U BBIIPOC
ce 00pBIIaiTe KbM IVIaBHUS TTPOKY-

» Axmeg [loz2aH, Anugep Ha AMNC

pop”, 0BsICHY IPaICKUSIT TIPOKYPOP
Hukonait KOKMHOB 1 HalloMHH, ue
[Horan nma nmyHuret. Makap ue
TIpOKyparypara e B IpaBoToO CU Jja
TI0MCKa CHEMaHe Ha UIMYHUTeTa, ako
TIpeLieHu.

Pa36upa ce, mogo0HO 00BHHEHHE
€ M0 CH/THO CbMHEHHe JI0KOJT-

KO MOXKe []a U30bPXKU B Ch/]A U B
e[IMHYs , U B ipyrus ciyvaid. Kakro
¥ /1a €, TO3H MapaJiesi poCTo ce
HabKBa Ha Ouu.

Ha mmiera uim Ha MaiiTar, KakTo e
NPUKa3Kara, TOBa MOXe /1a BbPBY B
KpbuMapcka 06CTaHOBKa, HO Ha J]o-
raH B3exa /]a My CTaBar MPeKaeHo
MHOTO Te31 CMeJIM M3Ka3BaHHsl TOUHO
Tipeny u3bopu. O6pbuH, hMHAHCOBU
WHCTPYMEHTH, Ta YaK M 3ariaxy 3a
y6uiicTBo. Besiko ot Tsix 6e3 nocrie-
. Crief; TbpBUTE /IBa MpUMepa
HSIKOW MY Ce Bb3XMIIIABaxa KOJKO
YEeCTHO e OMHCaJI MOIMTUYeCKaTa Ko-

HIOHKTYpa B cTpaHara. Crief; TpeTust

Ce HafisBaM Jia HsIMa Bb3XUTEHU.

Ho kakTo e g00pe H3BeCTHO, TOBA,
KOETO Mpe/IMBa Yallara, e Karka-
Ta. YOBEKBT OUEBH/IHO Ce e CaMo3a-
OpaBWII ¥ TOBA € TOJIKOBA JIOTUUHO,
CJ1e[l KaTo [I0Cera HUKOTa HUIIO He
€ T0CJIeIBaJIO OT MOBEJEHHETO MY.
EMHCTBEHOTO TPYZHO M3ZeiCTBaHO
pasciiefiBaHe 3a XOHOpapa My 3a
XUZAPOTIPOEKTUTE U MOJI03PEHUSATA

dpaHc BaH XayTeH

e 9

Philips c u3nsaHumeneH gupekmop ®paHc BaH XaymeH naaHupa
ga cbkpamu 4500 pabomHu Mmecma, 3a ga 8b3cmaHoBu
npuxogume cu. Meyanbama 3a mpumMece4yuemo ce CpuHa

go Hau-Huckomo cu HUBo 3a nocregHuUmMe gBe 20guHU, @
komnaHusma He npozHo3upa ckopowHo Bb3cmaHoBsBaHe. Cbe
cvkpaweHusma komnaHusma ovakBa ga cnecmu 800 MAH. EUR.
Mogpo6Hocmu Ha cmp. 15

CHUMKA MAPUHA AHTENNOBA

B KOH(/IUKT Ha MHTePeCH 3aBbp-
II OYaKBaHO, HO I CbMHUTETHO
6e3pe3synTatHo. CrIpsiMO TO3U
MPEJUIIHUATE MY Mpeu3060pHU
OucepH ca 10CTa M0-0MacHU, Makap
Y Ha TIPaKTHKa HeJjoKazyeMH. To3u
obaye e KOHKpeTeH, a MPUIMKaTa
cbc cnyvad ¢ Lap Kupo u pasnu-
Kara B peaKLisiTa TOBOPH 3a IBOEH
craHzapTt. KakbBTO e MMasio BUHaru
TIPY Ta3M JIMYHOCT. [

I'ocmoguH [loraH e genyrar

1 UMa MMYHHUTET, a oIIje
1moBeve B NMpeju300pHa KaMIaHUA
He CMATaMe /la HarHeTsABame

HaIpe)XeHUeTo

Hukonaaii KokuHo8,
2pagcku npokypop Ha Codus
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LHumam

Tsii KaTo Mo BpeMe Ha u3bopuTe

JIOBBT ITie 0b/ie 3a0paHeH, 1je
KOMIIeHCHpaMe JIOBIJUTE C IBe CH00TH U
He/ie/IM B Kpas Ha JIOBHUA Ce30H

» MupocaaB HaligeHo8, 3emegencku MUHUCMBP

Bmopu onum

IIpokypatypara

Oue u360pHU TeMu Ha cTp. 4-5

OTHOBO 11Ie IIPOBepPsiBa
ciayyas “nofgKyrreut”

OTKa3bT Ha
00BHMHEHHeTO Ja
pasnuTta LIBeTan
LIBeTaHOB Beye e
ob>xasiBaH

AconuanusTta Ha cBobog-
HOTO cs10BO “AnHa [lomut-
KOBCKasi” e BHecsa jasba,
¢ kosito ucka CoduiickaTta
arieslaTUBHA ITPOKyparypa Ja
oTMeHH oTkKasa Ha Codwuii-
CKara Tpajicka MpOKypary-
pa ga obpa3yBa mochbieb-
HO TIPOM3BOJCTBO TIO T.Hap.
“IIOAKYIIrelT” (BIXK KapeTo).
[Ipenu cegmmLia NpOKYpPOPBT
PymsHa AphayzoBa Ipekpa-
TH TIpernucKara Bb3 OCHOBA
CaMo Ha TIMCMeHH 00siCHeHsT
ot Pocen IneBHenues u 6e3
Ja pasmuta llBeran llBera-
HoB. ITpoBepkara TpsibBariie
Jla U3CHU Ja/v [iBaMara ca
TIPUKPU/IH TIPECTBIUIEHNE OT
OpraHuTe Ha /A0ChAEeOHOTO
TIPOU3BO/ICTBO, KOETO CBhIIO
e TIPeCThIUIEHNE.

“naBHusam uzmoyHuk”
YneHoBeTe Ha 00IIIeCTBEHUS
cbBeT Ha AcoruyanusTa [le-
Tbp [leHueB u Aranac Yoba-
HOB TTUIIIAT /IO arieJlaTUBHATa
MPOKYparypa, ue “U3BOAUTE

Hauanoro
CkaHQThT,
KOHTO CTaHa
M3BeCTeH KaTo

“mo, reiT”

» Ha 9 cenmemBpu 2011 2. no
Bpeme Ha cemuHap 8 MaoBguB
Buuenpemuepbm U MUHUC-
mbp Ha BbmpewHUMe pa6o-
mu LiBemaH LIBemaHoB pa3-
kaza nybauyHo kak npe3 2007
2. e 6un nombpceH om PoceH
MaeBHenueB. Hacmoswu-

B TOCTAHOBJIEHUETO Ca Ha-
TpaBeHU NPU HeU3sICHEeHU
obcTosTe/ICTBA, Thii KATO HE
ca CHETU MUCMEHU OODsiCHe-
HUS OT IVIaBHUSI U3TOYHHK 3a
HalllUsi CUTHaJ - BULIeNIpeMU-
epa ligeraH lIBeraHoB, ono-
BeCTWI MyOIMYHO Ha CBOS
nipeckoH(epeHIys, oOTpa3eHa
B MHOTO LIeHTPa/HA MeJuy,
Y HeOTpeuyeHH cjief] TOBa OT
Hero camusi (pakTH 1o CIIy-
yasi”. 3aToBa Te IpejJjaraT
Ha BHUMAaHUETO Ha MPOKY-
parypara ¥ BH/€03aluC OT
U3sBIeHNeTo Ha LIBeTaHOB B
[1noBauB, B KOETO BHULieIpe-
MUepbT pa3ka3Ba Kak CaMMsIT
IIneBHeNIMEB roO e MOTHPCUIT
Y pa3KasaJl 3a [IOUCKaHUs My
nozkyr. Cera aneyaTUBHaTa
TPOKypaTypa MoOXe WU Ja
MOTBbPJU MOCTaHOB/IEHUETO
Ha IpajicKara, Uiy jja ro or-
MeHH U /la BbPHE MpernucKara
3a pasmiexzaHe.

be3 cnomeHaBaHe

B nocraHoB/ieHreTO 3a 0TKa3
MPOKYypopbT PymsiHa ApHa-
yIOBa HUTO BeJHBX He e
CrioMeHasla UMeTO Ha BHIe-
npemuepa LiBeran LlBera-
HOB, BBIIPEKH Ue CUTHATBT
e BHeCeH TMOHWMEHHO cpe-

am kaHgugam-npe3ugeHm
mozaBa ce onnakan Ha LiBe-
maHoB, 4ye mpuma 06WUH-
cku cbBemHuuu My noucka-
Au nogkyn. “3a ga my 6bgam
peweHu npobaeMume Ha
PoceH MNMaeBHenueB, mozaBa
BcbwHOCM Me3u xopa ca My
nouckanu 500 xuasigu eBpo.
ToBa, koemo pa3zoB8apsix c
Hez0, e, ako e Bb3MoXkHO ga
gage nokazaHus, 3a ga moxke
ga 6bge 06pazyBaHo goch-
gebHo npou3BogcmBo. Tol
kaza, ye He >kenae ga ce 3aHu-

H3600ume 6
nocmaHoe/neHue-
mo ca HanpaeeHu
npu Heu3ssiCHeHU
o6cmosimesicmea,
moll KAMO He ca
CHemu nucme-
HU 00sICHeHUSA
om 21aeHus
U3MOYHUK 3a
Hawus cuzHan
- guyenpemuepa
ITeemaH Ijeema-
HO8, onogecmui
ny6/u4HO Ha Ceos
npeckoHgepeH-
yus, ompaseHa e
MHO20 YeHmpan-
HU Meouu, u
HeompeueHU c/1e0
moea om Hez20
camus pakmu no
cayuas

U3 kan6ama go AnenamuBHa

npokypamypa-Codus

my Hero. OGBUHMTENNTE Ca
CHeM TIMCMEHU OOsSCHEHWUs
ot Pocen IlneBnenues. B
TSIX KaHJW[AT-TIPe3UAEeHThT
TBBP/H, Ue “HUTO JIMUHO TOMH,
HUTO HEroBU IThTHOMOIIHH-
I[U ca ce Cpelljajid C JIHLI,
KOMTO []a Cca My TIpeJiaraiu
WIN /la Ca ro M3HYJABAIM 3a
orpe/ie/ieHd TIApUUHU CYyMH,
C 1Ie/1 /ja He ce Tpeyu Ha 3a-
KOHOCBHOOPa3HOTO MPUK/THOU-
BaHe Ha c/lenkara Ha “busHec
napk Codusi” cvc Coduiicka
rojisiMa obiuHa”. V3BOLBT
Ha MpOKypaTypara e, 4e HsiMa
MPeCTHIUIEHNE U 3aTOBA He e
CMeTHasIa 3a HeoOXoauMo fia
pasmnuTa oCTaHajJWTe yuac-
THULM B CKaHpana. Criopen
MIOCTAHOBJ/IEHNETO TpaXk/ja-
HUTe HOCSIT HaKa3aTesHa OT-
TOBOPHOCT, aKO MPUKPUSAT
MIPeCTHIUIEHWE, HO CaMo aKo
TO € CBbp3aHO C u3paboTka
U pa3npocTpaHeHue Ha ¢ai-
IIWBY MapH.

UBaH begpoB

MaBa, Ho B Hukak®B cayyali
HAMA ga y4acmeBa 8 nogobeH
kopynuuoHeH MexaHu3bMm”,
06scHU mozaBa LiBemaHoB.
Mo-kbcHo npegcmaBumenu
Ha Acoyuauusma Ha c8o60g-
Homo cAoBo “AHHa MoAum-
koBckas” nouckaxa npokypa-
mypama ga npoBepu ganu
LLBemaHoB u MaeBHenueB ca
Hapywuau 3akoHa, kamo He
€a CbobWUAU HAa Op2aHUme
Ha gocbgebHomo npou3Bog-
cmBo 3a u3BbpLUEHO UAU NOg-
20mBsHO npecmbnNAeHUe.
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= 1 | Yucno Ha geHs

» MAH. AB. yBenuueHue Ha 6logkema 3a cnegBawama
2oguHa noucka cbge6Hama Baacm. O6wama uckaHa cyma
€450 MAH. AB.

IIpequ360pHO MOCIaHKE

»Heu3zBecmeH aBmop e pewun ga 3agage pumopuyeH 8bnpoc nog ¢popmama Ha Hagnuc
Ha egHa om konoHume Ha yA. “IT'pad UeHamueB” npu nanowag “Frapubangu”
CHUMKA MAPUHA AHTEJTIOBA

2 Hoemepu 2011r.
Xoten WepatoH, Codun

2-pa HOHOEPEHLU WA 3A
YMPABJIEHUE HA KPEOUTHUA PUCK

B moMeHT Ha wkoHoMwdecka wecTabunuocT, korato Ynpaenewweto Ha Kpeowthua Puok e or
MLPBOCTENEHHA BANHOCT 38 MHTEpecHTe Ha Buaneca, ICAP Bulgaria NpefocTann BLIMONHOCT Ha
BCHYKH CNBUWANNCTH B TaaW Oiepa fa C& CPeWHAT W 43 JMCEYTHPET KOHKPETHH NPaKTWEH CERp3aHM
€ TEXHWTE NPOHECHOHANHN OTTOBOPHOCTH.

KouthepeHuMATa, KOATO C& OpraHM3wpa Nog SrMEaTa Ha ENAIN0TO B CHNA
IHAYMMO CNOPE3YMEHWE 33 CuTpyaHwsecTeO Mexgy ICAP Group n DUN &
BRADSTREET (D&B), ceerosed nugep 8 NpeaocTasaHeTo Ha bhzHec
WHIOPMALMA LWE NPEACTABM MEOHHTE TOMKM HA CBETOBHO W3BECTHW Decidewith Confidence
MEXIYHAPOLHM NEKTOPA W BMCLIN MEHWDXEPW, NpeacTasuTeny Ha Genrapokn Guanec.

Tenepansy choHoop

i

OTKpHBaHE HA KOHgEpeHLMATE:
r-H EBreHn AHrenos,
JamecTHuk MuHncTep Ha HeoHomueaTa,
Exepremakata u Typuama

CnoHcops

-z
<.!

Nexropw:
r-4 lleBod XaMnapuyma,
Mpegcenaten va ¥C Ha AcouvaumaTa Ha
faHkuTe 8 BunrapuA, TNABEH WAMLIHUTENEH
[OMperTOp W npeacedaren Ka ¥'C va
YunKpenur Bynbanik
r-wa Menun Alnanran, Buye-npezugenT,
MaptHeopcTea 8 KorowaTousa EBpona M
pasevealy ca nazapd, D&B
fA-p Muxaen Cayrep, Ynpasnasauy
AvpexTop Ha Guardean

DE'ﬂﬂNEIFT FAET{}H‘I NG
@B EUROINS Hertz

Kreston BulMar

ST v ACKTRNTING v TR o CINA TG

S - qml'n-

C nogxponara wa

MaHenHA AUCKYCHH Ha TaMM:

Ynpaenexue Ha KpenWTHHA prcic MueH#e Ha
npaxTHryBalmTe B Bunrapus

MoaepHH METOAM 32 YNPaaNEHYE HA pUCKa:
DakTopHHr

MeguaHW NApTHBODH

B b2bingems

3a nogeve wHthopmauma: kel + 35¢

e-mail: icap(@icap.bg, url: www.icag
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4 HOBUHU Y HAC

MPE3NAEHTCKUSAT BOT -

PEDEPEH[IYM 3

L 3 it

N NONMTHKATA
HA 50O BOPMCOB

Mepuute HerIv>KUpar
MeCTHHUTe U300pH 3a
CMeTKa Ha Ipe3u-
JIeHTCKUTe, 10Ka3Ba
rpoyuBaHe Ha (hoH-
Jauys “Meauiina
JemMokpauys”. OCHOB-
HUTe MpeTeH/IeHTH 3a
TIPe3UIEHTCKUS CTOJT
ca UJeHTUYHH, JIUTICBA
COTBCHK TIOMEXY UM,
KOEeTO TIpaBU Mpen3-
OopHaTa KaMraHust
c1aba u cyxa, CMsITaT
MeJIUIHHTe eKCI1epTH

BbIpekud MNpeACTOSIIUTE
MECTHHU U TIPe3U/IeHTCKU 13-
0opy MenuMTE He Ce WHTe-
pecyBar TOJKOBAa aKTHBHO
OT OCHOBHHUTE IPETeHJeHTH
3a CBOOOZHUTE yTpaBJieH-
ck# 1octoBe. be3 usHeHaza
BHHUMAaHHETO, BPEMEBOTO U
rpadUYHOTO TPOCTPAHCTBO
B OCHOBHWTE Mequu B Bbi-
rapusi Bce OlIle Ca OKYITUPaHUu
ot npemuepa boiiko Bopucos.
Tosa, NpuApy>XeHo CbC Cja-
bara u cyxa mpezu3bopHa
KaMITaHYsi Ha TpFIMaTa OCHOB-
HU KaHAW/IaTy 3a [Tpe3yIeHT -
Pocen ITneBHenveB, MeryeHa
KyHeBa u Upaiino KandwuH,
MPEBPBILIA TIPE/CTOSIIMS BOT
roBeye B pedyepeH/IyM 3a JTU-
YHOCTTA ¥ TIOJIUTHKATa Ha MH-
HUCTBP-TIpezcenarens. Tosa
€ eJHO OT MHOT'OTO 3aKJIroue-
HUs Ha hoHAarwms “MeuiiHa
JleMOKpauus” cief ipoBefieH
MOHUTOPUHT Ha OCHOBHHTE
OBJITapCKY MeIUM 3a TIEPHO/IA
anpun - centemepu 2011 r.

Mexkgy CmaHuweB u
Kocmo®8

Tpumara OCHOBHHM KaH[u-
JaT-Tipe3uleHTH BJIM3aT
B KaMIIaHUATA CjieJ] HUCKO
TIPUCHCTBUE B MeAUUTE TIpe3
rofuHara. Bernpeku ue Haii-
TIOMYJ/ISIpEH U UTHPaH e Po-
ced IlneBHenueB, GUBIIMAT
pervoHasieH MUHUCTBD 3aeMa
6-a mo3uLMs 10 MeJuiHa
BUZMMOCT B paMKWUTe Ha To-
nvHara. ToBa ro Hapexza
MeXJy OUBIIMTE TIpeMUepH
Cepreit CranuiieB u VBaH
KocTos.

OCHOBHUTE My OMNOHEHTH
- MerneHna Kynesa u Mgaitnio
Kandun, 3aemar oige mno-
3a/IHY [O3ULIMU [IPe/iU CTapTa
Ha KamriaHusira. Te ca usrpe-
BapeHW OT MOJUTULM KaTo
Bonen CupepoB nu Axmef
[Horan. CKyuHata rpe3u/ieHT-
CKa KaMIaHus ce MofXpaHBa
OT JiMricaTa Ha KOH(MPOHTa-
LIUsT ME>KAY OCHOBHUTE TIpe-
TeHJIeHTH 3a Npe3u/leHTCKHUS
noct. “Ipumara ca ugeono-
TMUYecKyd eJHaKBU - Te He ca
HOCHTE/N Ha Ceprio3eH COMb-
CBK TOMEeXJy CH M Moc/a-
HUSITAa UM JI0 TOJsIMa CTereH
ca WJIeHTUYHU’, KOMEeHTHpa
BUepa U3MbIHUTE/HUAT Y-
pektop Ha dongarmsaTa Op-
/mH Cnacos. Ilo gymure my
ripey300pHaTa “efHaKBOCT”
Ha IlneBHenueB, KyHeBa u
Kandun gernonmurisupa feba-
Ta MeX/y TSX U IO CBeXJA [0
BBIIPOCA “33” WM “TIPOTUB”
Boiiko bopucos.

U36opu 2011 2. -

8 2naBHama poas:
Botiko Bopuco8
Kanpgupature BCe olje He

ca ce pa3KpW/IU HaIMbJIHO
nipe[; u30uparesuTe, MOKa3ea
rpoyuBaHeTo Ha “Meauii-
Ha pgemokpauus”. PoceH
IIneBHenuer u WBaiio
Kandun He ycmsBaT na
pasybeznsT nybnukara, ue

ApaEM llﬁ."

3afl TAX celsAT (QUrypure
Ha npemuepa bopucos unu
Cepreit CraHullleB U ce-
ramHus npesujieHT 'eop-
ru IlspBanoB. “CuaHoTo
U TOCTOSIHHO TMPUCHCTBUE
Ha Tpemuepa B MeJUitHOTO

',a'.ﬂ.
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JIMYHOCTT

MPOCTPaHCTBO IO MpaBH
OCHOBHUS Wrpady U B Te3u
n360pu, Makap U Bede IO-
3arybun 6/s1ChK”, KOMEH-
tupa Cnacos. Karo wnsno
npeaAn30opHaTa KaMITaHUS
e HecpOuUTHIiHA, OaHasHa

HapTI/II/ITe N TeXHUuAT

Hsama kos1iopuTHA
JIMYHOCTH 3a Npe3u/eHT

Ha mazzoguwHusa 8om aunc8am
kypuo3HuU AuU4YHOCMU OM MUHaAuU
u36opu, kamo Hanpumep Mono
AeHeB unu Xpucmo BoliueB u UBaH
Kyneko8, noka3zBa npoyuBaHemo Ha
¢oHgauus “MeguliHa gemokpauus”.

Cnopeg meguiiHume ekcnepmu
8 moMmeHma eguHcmBeHo
CB8emnbo Bumko8 e “yepHama
oBua” 6 om6opa Ha kaHgugam-
npe3ugeHmume.

CnomeHaTH anya

soivoSopwcos N 403

LiseraH LiBeTaHoB m
1254
Teopru MbpBaHoB 1139

CvmeoH [ISHKOB

Cepreii CTaHuwes 1013
PoceH MnesHenves 914
MBaH KocToB
Bonen Cupepos
Axmep, [loraH
MapTtuH lumutpo
Tpaiiyo Tpalikos 495

839

7
636
508

Mernexa Kynesa 475
Vopaanka daHpbkosa 462
Meaitno Kangun 408
Mupocnas Haitaeros 395

MapTun Iumutpos

u300p

3ana3zBam ce ocHoBHume cumBonu

u knloyoBu gymu, uznon3zBaHu om
Meguume 3a onpegeAneHU hapmuu.
Taka BCIN npogbnkaBa ga ce onuue-
m6BopsaBa, kakmo u npu npeguwHume
u3z6opu, om Jluau M8aHoBa, Jlam60,
yepBeHu po3u U NbAHU 3aAu. BecenuH
MapuHo86, yuumo koHuepmHu u3zau
pagBaxa yepBeHume uzbupamenu,
ceza ce cmama 3a cum8on Ha N'EPB
pegom c puzypume Ha LiBemaH LiBe-
maHo8 u boliko BopucoB.

Cy6eKTy, U3pa3unm oTHoLEHNe

soivoSopwcos [ 1001

BCN 448

LietaH LiBeTaHoB 355
Cepreii CTaHuLes
Anc
MBan Koctos
Teopry MbpBaHoB
TEPB

Bonex Cupepos

$§§&55§§

CvHsTa Koanuums 1
CAC 138
CvmeoH [ISHKOB 137
(e 9

Ataka 15
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U pyTuHHA. Jlumcea ¢ury-
paTa Ha CaMOTHUS UTpay
C xapu3Ma, KakbBTO Oerie
boiiko Bopucos mo Bpeme
Ha n3bopure mpe3 2009 r.
HoBuHuTte oKO00 mpe3su-
JeHTCKUTe U300pHu 0CTaBAT
B CsSIHKAaTa CM MEeCTHHUTe W3-
60pw, MIOKa3BaT JaHHUTE OT
rpoyuBaHeTo Ha (hOHJALUS-
Ta. AKLIEHTBT BbPXY HOBU-
HUTe 3a ObJen s Ibp)KaBeH
I71aBa € MHOT'O 110-TOJISIM OT
TO3U BBPXY JUYHOCTHUTE,
KOWTO IIe ympasjsiBar 06-
LMHCKUTE CpefiCcTBa, CMs-
TaT MeJUWHUTE eKCIepTH.
CpaBHeHUe Ha MeJUMHOTO
TPUCHCTBUE HAa KaHJUZATU
3a Mpe3ufeHT U KaHAWJaTu
3a KMeT Ha Codus mokassa,
ye KaHAUJATHTe 3a AbprKa-
BeH IviaBa ca oT 1.6 10 6 mb-
TH TT0-BUAVMH B OCHOBHHUTE
MeJIUU Y Hac.

loagMwHa AMHaMuKa HaTon 5

CNOMeHaTH IMya
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MoBeue nalipcmalin,

no-manko nonumuka

Burkara 3a foBepreTo Ha u3-
buparenuTe OTJaBHA He Ce
BOZIY CaMo B cdepara Ha uje-
nre. B cBoeTO0 rpoyuBane “Me-
JIMiAHA IEMOKpaLvst” OTKpOsIBa
3aCH/IeH MHTepeC OT CTPaHa Ha
MeZiuiTe He TOJIKOBA KBM I10-
JIUTUYECKUTe U WJeoorude-
CKUTe MOC/IaHUS ¥ YOeXKIeHUsT
Ha KaH/|/JaTITe 3a TIPe31/IEHT,
KOJTIKOTO KbM TEXHHSI HAUMH Ha
>kMBOT. TOBa TPOM3XOXKJa OT
Hy’K/|aTa Ha OrpPOMHa YacT OT
ayUTopUsiTa Ha Tpenu3bop-
HaTa KaMIaHus Ja 51 Habmmo-
[laBa OT [IPyT BI'BJ - TO3U Ha
naiidcraiina. B meuatHuTe Me-
IV TIpe00/1afiaBaT MaTepyaiy,
aKI[eHTHPAIL BbPXY BEHIITHUS
BU[I, TIOBE/IEHUETO TIpe/] Kame-
pa ¥ JIMYHUS YKUBOT Ha TOJTY-
THUYecKuTe (HUrypu, Goperm
ce 3a Tpe3uJeHTCKHUs CTOI.
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B TOBa OTHOILEHHE I7IaBHO
rpychkcTBa MemieHa KyHesa,
KOATO B/IM3a B pO/IsATa OCBEH
Ha KaHJWAar-TIpesuJeHT U B
poJ1ATa Ha Malika U JJOMaKHHsI
u Ganancupa mpodecusTa ¢
JIYHUSL CH JKUBOT.
V3mecTtBaHeTo Ha oKyca
MpaBy CeralHata KaMIaHHsI
MHOTO T10-CKyYHa C TO-MaJsl-
KO 3pe/vilia Npeil BCUUKO U

Ot web-a

CunHoTO M
MOCTOSTHHO
NMPHUCHCTBHE
Ha nmpeMuepa
B MeJUMHOTO
NMPOCTPAHCTBO I'0
MpaBH 0CHOBHMSA
Urpay 4 B Te3u
n300pu, MaKap u
Beue mo3aryoun
0/IACHK

OpAuH Cnaco8,
u3znbAHUMeAeH gupekmop Ha
$poHgauyus "MeguliHa gemokpauus”

CHUMKA MAPUHA AHTENNOBA

3apaJu JuricaTa Ha BIiedar-
JISIBAIIM TIEPCOHAIHU TIPOTH-
BOIOCTaBsIHKA. B MoMeHTa
HOBUHAPCKUAT WHTEpeC ce
W34yeprnBa C XPOHUKbODPCKO
oTpa3siBaHe Ha TPeA300pHYU-
Te JelCTBUS Ha KaHAWUIATHTE,
3aK/THOUABAT MPE/ICTABUTETITE
Ha QoHzaams “MeauiiHa fe-
MOKpaLusi”.

EAuHa lNMyayeBa

CBeT1/1b0 BUTKOB - nIpe3ujjeHT

BB Facebook

» Mpe3 ma3zzoguwHama kaHgugam npe3zugeHmcka
kamnaHusa akmuBHama cmpaHa 88 BupmyanHama
komyHukauus c uz6upameaume ca no-ckopo kaHgugamume,
omkonkomo uzbupamenume, koumo 6sxa Bogew,ama
cmpaHa npegu hapAameHmapHume u3bopu npe3 2009 2.
CouuanHume mpexku Facebook, Twitter u 2paxkgaHckume
610208e ce uznon3Bam macoBo 8 npeguzbopHama 6opba
Ha kaHgugamume. CAa6o npucbcmBue 866 Facebook
uma PoceH MNaeBHenueB - egBa c 4000 noggpwkHUUU.
Bbnpeku akmuBHomo cu y4acmue 8 coyuanHama mpexka
MBatino KanduH e u3BoloBan ogobpeHUEmMO camo Ha
2000 nompebumenu. KaHgugam-npe3ugeHmbm Ha BCI
e akmuBeH u 8 gpyza coyuanHa mpexa - Twitter, Ho mam

 boiiko bopucos

o LiBeTaH LipetaHoB
CvmeoH [IHKOB

o l'eopru [MbpBaHoB

© Cepreit CTaHuwes

-

fonu Asryct CenTemspu

cnopeg MeguliHu ekcnepmu mot ce npegcmats 3ne, Ype3
guckpegumupawu nyb6aukayuu, yecmo BkalouBawu Hanagku
cpeuwly onoHeHmMume My. Ha gaaney no-20AIMo BHUMaHuUe

ce pagBa MezaneHa KyHeBa, yuumo ¢peHoBe Bb8 Facebook
HabposiBam 12 xuA. gywiu. imeHHo ms 6u 6una paBopumvm
816 BupmyanHus Bom, ako B coyuanHama mpexka He ce

6ewe nosaBun neBeubm CBemabo BumkoB. Ako ce cbgu no
6e3anenayuoHHama nogkpena Ha noBeye om 14 XuA. gywiu,
mou mps6Ba ga 6bge cregBawusm npe3ugeHm Ha bbazapus.
» OkazBa ce, ye nonumuuume npekpamsaBam
npucbcmBuemo cu 88 BupmyanHomo npocmpaHcmBo Ype3
AUYHU 6n0208e u Bce no-yecmo uznon3zBam zpakgaHcku, 3a
ga oznacga8am ugeume cu. 3a ueama ce opzaHuzupam 8ce no-
yecmu cpewiu ¢ NONYAspHU 6A02bpuU.

» Cnopeg MegutiHu ekcnepmu npomuBononoykHo Ha
meHgeHuusma om 20009 2. ceza 8 coyuanHume mpexku AuncBa
kamnaHus 3a cmumyAupaHe Ha uzbupamenHama akmuBHocm
3a npegcmoswume u36opu.
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ICb e perucrpupasia 7 curHana
3a 3arUIaxyv KbM CBOM KaHIUATH
32 KMETCKHTe MeCTa

Crniopen, iuziepa Ha
JCBb MBaun Koctos

rpaHuLiaTa e IpeMuHa-
Ta, a “CTpaxbT HUKOTa
He e CTUraj oJooHU
pasmMepu” Ha U300pH

Kanppparu Ha [JCB 3a kvet-

CKWTe MeCTa B CTpaHara ca
OWIM 3arvTalliBaHu M I1aHTa-
JKMPaHHU, 3asBU Buepa ChII-
pencenarenst Ha CuHsATa KO-
amums Mean KoctoB. “ToBa
HsIMa 00ITI0 C TIPUHIUTIATE Ha
JleMoKpauusTa”, KoMeHThpa
ymgepsT Ha [ICB. Tlo fymure

My Beue e TIpeMHUHara IpaHu-
LlaTa, a CTpaxbT HUKOra He e
CTUTas TofI00HU pa3MepH Ha
u3bopHu.

CaMo 1pe3 MOUMBHUTE JTHU B
nenTpasara Ha JICh ca nocrs-
MWK 7 CUrHaza 3a Tof00HU
HapylleHusl, YTOUHU BYepa
TIpe/iCe/IaTe IsAT Ha TIpep300p-
Hus 111ab Ha maptusita Bece-
JuH MeToaueB. 3a citydaute e
vHdopmupaHa EBporielickara
HapogHa maptusi. Obuuaii-
HO 3af] TO3W HAaTUCK CTOSUTHA
JevictBaiy kmetoBe Ha 'EPB.
“MecTHUTe O/IUTapcH ca Toj-
KOBA CTpAIllHH, Ye He CMesiT

Jla UM TIpOM3HecaT MMeHara,
KOETO I0Ka3Ba KOH yripaB/isiBa
CTpaHara”, KOMeHTHpa Buepa
Komangupa. Cunure pgano-
Xa TIpUMepH C TpeTeH/eHTa
uM 3a KMeT B TposiH Boiiko
IMajapcku, KOUTO MOMTyUHIT
3arviaxa olLje rpe3 Maid, Korato
3asiBWI, Ue Lle yyacTBa BbB
BoTa. ITepBO MMasio orwur Ja
Oble YBOJHEH, HO TOC/e TO
TIOHKWIM B JUTBKHOCT. [u-
MuTsp [umutpos ot JloBeu
ITbK OWJT YBOJHEH Kato 1med)
Ha 37lpaBHara Kaca B rpaja B
MOMEHTa, B KOITO Ce IOSIBI/T
BJmmcrara Ha JICb.

KyHeBa e mmoBUILIM/IA
TTOITY/IIPHOCTTA CU
c/ie]l TIper300pHUS

nebar B cbboTa

Cnopey, conmonora KeHUO
CroiiueB nyO/IMUHUTE [TUC-
KyCuu ca OT 3HaueHHe 3a
10-15% ot u3buparenure,
KOMTO BCe Ol1le Ce UyJsAT 3a
KOTO /la IJlacyBar

He3zaBucuMHsT KaHIUJAT
Mernena KyneBa jieko e
W3IpeBapua CIpSTaHUs
3a BTOPU OCHOBEH IIpeTeH-
JeHT 3a Tpe3usIeHTCKUs
cron Vsaiino Kandwun crep,
NpoBeZieHust npean36opeH
nebat mo bTV B cwvbora
Beuep. Criope[ U3cnesBaHe,
MpOC/IeJU/I0 pe3yaTaTuTe
ot fnebata, Hall-CUITHO ce e
TIPe/ICTaBU/I KaHAUZATHT Ha
I'EPB Pocen IlneBHenues,
KOWTO € 3aBOIOBajl CUMIIa-
TunTe Ha 35% OT 3pUTeHU-
Te Ha AucKycusTa. KyHeBa
nbK e crevenuna 21.6%
cpemy 21% 3a kKaHgugara
Ha BCII.

Criope[; COLMOJ/IO3U Haii-
roseMusiT obeguten ciep
nebarta ca nsbuparenure,
TBU KaTo 06IIecTBOTO e
MMaJIo IIaHCca /ja uye T7ef-
HUTe TOUKU Ha BCUUKHU KaH-
mupary. Criopes coLponora
or “T'ansn” KeHuo CroW-
yeB NOJ00HU MyOJUUHU
JUCKYCHU Ca OT 3HauyeHue,
ocobeno 3a 10-15% ot ay-
JUTOPHSITA, KOUTO BCe Olje
ce KomebasT 3a BOTa CH.
Cnopeg, Mupa PageBa ot
WMuctutyTa 3a CcoLUalHU
W3C/IeBaHUS U MapKeTHUHT
MEM/] ripesiaBaHeTo e Ou-
JIO OT TIO/I3a U 3a CaMUTe
KaHJW/JaTH, ThU KaTo Je-
6aTpT e TMoOKas3an Ha Haii-
CUJIHUTE TIpeTeH/|eHTH 3a
Mpe3uIeHTCKUs TOCT, ue
pa3MeCTBaHHUS Ca Bb3MOXK-
HU [I0 TIOC/IeJHUSI MOMEHT,
0C00€eHO cJ1e/l THPBUS BOT.

Haii-noruuHo criopep co-
yuosiora ot areHius “Cka-
ya” llseto3ap TomoB e ga
uma bamorax mexzay Po-
ceH ITneBHennes u VBaitno

Kandwun. Toii mopuepra, ue
COLIMOJIOTHYE CKUTE U3C/Ie[[-
BaHus He mpepmarat 100-
MPOLIEHTOBU TIPOTHO3M 3a

OB/IEIIETO U € MHOTO Bb3-
MOKHO TIOKa3aHUTe OT TAX
pesysiTaTé Jia ca IpeyBe-
JIUEHH.
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Mepken nonap1 OUAKBaHMATA HA
r-20 3a gonrosute npo6nemu B EC

MDUHAHCOBUTE MHWHHUCTPHU HA BOAENTEe NKOHOMUWKHU Ce HAdAABAXd A0 Kpas
Ha ceagMHULldTad Jd Cad ACHH ,[[ETEIﬁJ'IHTE I10 IVIdHAd 3d HU3J/IM3dHe OT KpK13dTd

i

»AHzena Mepken

OnTUMU3MBT, KOHTO 0OXBa-
Ha Ma3apuTe, ye [0 HSKOJIKO
JTHY TIpO0O/IeMUTe C Ib/TOBaTa
Kpu3a e Obar peleny, be-
11le TI0TIapeH OT KaHLylepa Ha
T'epmannss Anrena Mepkern.
Meurute, ye C rpuemMaHeTo
Ha TO3H TUIaH BCHYKO I1je Ob-
Jle pellieHO U Ye BCHYKO 1lie
TMPUKJ/IIOYX B TIOHEJe/THUK,
HsMa ga ce cobanar. Toa
KOMEHTHpa TOBODUTEJISIT Ha
Mepkersn, LUTHPaH OT CBETOB-
HUTe areHUuW. Criopes; Hero
eBpOIIeNCKUTe JTMAepY HSMaT
TUIaH, KOMTO BeJIHBXX 3aBUHArH
[1a PeLL Tb/ITOBHTE MPoGIeMu
B eBPO30HATa, 1 3aT0Ba TaKbB
HsiMa Ja ObJe mpencTaBeH
Ha 23 OKTOMBDH, 3a KOraro e
3a/10’KeH KpPalHUST CPOK.

PagmaxB8aHe Ha npbcm

DUHAHCOBUTE MUHHUCTDU U
LieHTpanHy GaHkepu Ha [-20
Tpe/yTIpe/iixa eBpOrercKuTe
JUzepy, de TpsiOBa 3a enHa

3a
cTaduau3upaHe
Ha eBpO30HaTa
Kou ca gacr ot
MepKuTe

v [a ce ormumar 50% ot
IPBLKUTE 00/TUraI[|H.

v ITa ce OKaxke ChIeHCTBYe
Ha OaHKwHTe.

v ITa ce yBeJIMUM KaruTa-
JTbT Ha EBpomeickust hoH
3a (uHaHCOBa CTabWITHOCT,
YHMIATO pa3Mep B MOMEHTa e
440 mapg. EUR.

cefMHLIa fla M3MIAZAT pas-
JIMUUSATa CH U A W30UCTPST
JleTaliyiuTe 1o CTpaTerysTa 3a
CrpapsiHe C KpH3ara Ha Jbp-
JKaBHUS BT, AKO TIOCTHTa-
HeTO Ha 0O0ITa MO3WLUs Cce
OKa)ke HEeBL3MOXKHO, TOBa OU
3aCTpallWIo0 UKOHOMHKATa B
CBETOBEH Marlad, Tpezyrpe-
vxa ¢puHaHCHUCTHTe. Bhipe-
KU JITICaTa Ha SICHOTa TOYHO
KaKBH ITle ca MepKUTe, 6opcr-
Te pearrpaxa IO3UTHBHO Ha
HOBVHWUTE, a eBPOTO Ce Kauu.

Ha npoBegenute nipes no-
YMBHHUTE [JHU Pas3sroBOPU B
IMapmwx (UHAHCHUCTUTE U3-
pasuxa omo0peHue 3a HIKOU
YacTH Ha 3apakjalus ce
I/1aH, Ype3 KOWTO TpsiOBa Aa
Ob1e n3bernar hamT Ha ['bp-
Lusl, Zia ce 3acuiaT DaHKUTe
U Crpe pasnpoCTPaHEHHETO
Ha “mbaroBara 3apasa”. Te
orpefie/iNxa HacpoueHaTa 3a
23 OKTOMBPH Cpellla Ha eBpO-
netickure uaepy B bprokcen
3a KpaeH CpPOK, B KOWMTO ro-
TOBUAT TUIaH TPsiOBa Jja Obe
TIpe/icTaBeH.

MpegynpeXgeHue
“PHUCKBT OT perjecus e
HapacHe [ApPAacTUYHO, aKo
eBpOIellUTe He YCIesT fa
TIOCTUTHAT L{eJINTe, KOUTO
CaMH Ca CH TIOCTaBUIM”, KO-
MeHTHpa Cje[, cpelaTa Ha
I'-20 KaHaCKUAT (PUHAHCOB
MUHUCTBD [xum Diiebp-
tu. Criep cperara rasapuTe
pearvpaxa TOJIOKUATETHO U
orbesisizaxa MOCKBIIBAHE HA
aKIIUUTe U eBPOTO.
IIpenarcTBUsiTa, KOWUTO
TpsibBa fa GbAAT Tpeoaosie-
HH, BKJ/IIOUBAT CHIIPOTHBATa
Ha OaHKepuTe Cpelly Mo-
IbI00KO MPeCTPyKTypHpaHe

Ha TPBLKHUS BT, KAKTO W
Pa3/MUMsITa MEXKY CTPAHITe
OT eBpO30HaTa Kak TOUHO 7ia
Ob/ie yBe/MUYeH KallUuTaabT
Ha criacuTesHus QOH[ U Kak
112 Gb/IaT peKarnuTaIM3paHi
(bMHAHCOBUTE UHCTUTYLIUU.

A6e ca
B8v3mMmokHOCmMume
Cperwjara B Bprokcen “uma
MOTeHLMasa Jja ce IpeBbpHe
B TMO3WTHUBEH UCTOPUYECKH
MOMEHT, HO MOXKe /la Ce OKa-
JKe U HeraTMBeH Karaius3a-
TOp”, U3THKBAT ()MHAHCOBU
aHa/IM3aTopy, LIUTUPaHU OT
Bloomberg. AreHiusTa -
THpa 3aMl03HaT! C IJIaHOBeTe
Ha EC u3TouHuMIy, criopesn
KOWTO CIIeIIHUTe MEpKH Lije
BKJ/TIOUBAT OTIIMCBaHe Ha [0
50% OT rpbLKHUTe 061Ura-
LiMM, OKa3BaHe Ha MojKperna
3a GaHKUTe U TIOACU/IBaHE
Ha EBponeiickusi gonp 3a
(uHaHCOBa CTAaOMTHOCT.

“IlnaHbT npuTexasa He-
obxopgumute enemeHTH. Ho
OYeBH/IHO Te UMaT OlLje MHO-
ro pabora mo crparerusita
U JeTaiiuTe”, KOMEHTHUpA
(bMHAHCOBUAT MHMHHCTBD Ha
CAIIl TumbTu I'aliTHBP.

Cperara Ha I'-20 B ITaprx
0e moAroToBKa 3a opyma,
KOMTO 11je ce poBefie Ha 3-4
HoemBpHU B Kan, ®@paHijus.
B u3siBneHune cnep cpergara
npegcraBuTenuTe Ha ['-20
3asBsBaT, Ye CBETOBHAaTa
MKOHOMHUKA e M3IpaBeHa
TpeJ; 3aCU/IBalllO Ce Harlpe-
JKeHWe U PaCTALIM PUCKOBe
oT peuecusi. B u3siBeHneto
Cce 1pU30BaBa eBpOIIeiicKUTe
BJIACTU Jia “TOCpeLHaT Te-
KYIL{Te Npe/ju3BUKaTe1CTBa
¢ BceoOxBareH 1iaH”.

CHUMKA BLOOMBERG

“HasicHO cme C OTroBOp-
HOCTTa, KosiTo HocuM. Ille
ce CrpaBUM C TIpobieMuTe
Ha eBpO30HaTa”, yBepH CJief
cpeliaTa TepMaHCKUAT (u-
HAHCOB MUHUCTHP Bosdranr
[oti6ne.

Fpvukusm kalou
Haii-HoBaTa cTpaTerusi Ha
EBpomna pa3uura Ha TOBa
I'vpyys, uveTo TmpaBUTeJI-
CTBO TIPOTHO3Mpa, ue Abp-
JKaBHUSIT IBJIT 11Ie JOCTUTHE
172% ot BBII mpe3 2012 1.,
na 6b/e BbpHATa Ha MBTS Ha
cTabunmHOTO pa3eutHe. Ha-
JlaraHyiTe WKOHOMHHU oOade
3acera camo 3azbibouaBar
periecusaTa ¥ IPOBOKHUPAT
00I11eCTBEHO HEZI0BOJICTBO,
KOeTO KJIaTHu ITOJIMTUYeCKa-
Ta crabunHoct. I mokaro
B EBpona ce uygAar kKak 1ie
ce crpasdar ¢ I'epuud, Ha-
LIMOHA/THATa CTAaTUCTHKA Ha
IO)KHaTa HU ChCeZIKa PEBH-
3Upa JAHHUTE 3a OIOKETHHUS
nedumt Harope. 3a 2010 T
Toii e 10.6% BMmecTo Tipe-
puHuTe 10.5%.

Ta3u cemMuIia IPEMUEPHT
leopruoc Ilamangpey ce us-
Mpass TIpej, MOpeJHUsA TeCT
3a yIpaB/jIeHHeTO CH, 3alllo-
TO TIap/IaMeHTHT TpsibBa Jia
07106py TIpe/IOKeHUATa 3a
M0-TOIEMU CHKpAIlleHUsT Ha
3ary1aTd ¥ TIeHCHH, KaKTo U
ocBobokaBaneto Ha 30 000
[I'bPXKaBHU CJTY>KUTEJTH.

TIpenu rmacyBaHeTO HSIKOU
OT [elyTaTUTe Ha YTIpaBJisi-
BalljaTta maptusi 0bsiBUXa, 4e
IIje IO7I3/laT OCTaBKa, KOETO
3aryialiBa MUHAMA/THOTO MHO-
3WHCTBO B Map/laMeHTa.

BunsHa BaueBa
®uaun Bypo8

»mpnH. EUR e o6embvm Ha
eMumupaHume obauzauuu
om nemme Hali-3agnbXk-
HeAu cmpaHu 8 eBpo3o-
Hama - Mpuus, Umanus,
UpnaHgus, NMopmyaanus u
WUcnaHus, cnopeg gaHHU Ha
Bloomberg

»MApg. EUR om me3u
o6Aauzauuu ce gbprkam
om 38-me Hali-zonemu
3aemogamenu 8 EBpona

IlnansT ChAbPIKa MPABU/THUTE
esieMeHTH. Bee ome obaue
Te (eBpPOMeMCKHUTe JTU/IepH - 0eJl.
pe/i.) MMaT MHOTr0 paboTa BbpPXY
CTpaTerusATa v ieTal/InTe 0KOJI0 Hes

Tumbmu Fatimuep,
$puHaHcoB MuHucm®bp Ha CALLL

IIle ce cTurHe 0 1MO-ro/IAIMO

onpoiaBaHe Ha FPBLUKUSA JbJIT OT
JAOrOBOPEHOTO 1pe3 1. ToraBa 6aHKU
U APYT'Y HHBECTUTOPMU Ce ChIVIacuXxa ja
orpoctar 20% ot gbira Ha ATuHa

MB®
pasmnosiara
C aJleKBaTHH
pecypcu, 3a
A ce cripaBH
C IbJITOBaTa
KpH3a, KOSITO
B/IMsie HeraTUBHO
Ha CBeTOBHATa
UKOHOMMKA

KpucmuH Jlazapg,

ynpaBasBaw, gupekmop Ha MB®, no
noBog komeHmapume, Ye poHgbM Cce
Hy>kgae om 350 mApg. USD 3a 6op6a c
gbnazoBama kpuza

BondzaHz LLoti6ne,

2epMaHcku MUHUCM®BP Ha puHaHCUMe
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ABHOKOMITAHUUTE 11]e 00e3111eTsIBaT
MbTHULIA U 32 HEMMYI1|eCTBEHH Bpey

Crep pereHvie Ha
cbzia B JIrokcemMOypr 3a
OTMEHEH Beye Ce CU1Ta
Y T1071eT, TIPU KOUTO
CaMOJIeTBT € U3J/IeTsIL,
HO M0pa/iy HSIKaKBa
TMpUYMHA Ce e BbpHaJl

IIpu oTmsiHa Ha MOJIeT MBTHU-
LIMTe Morar MpU oripeiesieH!
YCJIOBUS 1a TIOUCKAT U 00e3-
1jeTeHUe 3a HeuMyllleCTBe-
HU BpeJU Hapej C TOBa 3a
MpeTHPIIeHHd UMYIeCTBeH!
Bpeau. ToBa miacu efjHO OT
NoCJIefHUTe pellieHys: Ha EB-
porneiickusi cbf B JItokcem-
Oypr, KoeTo TpsIKO 3acsra u
ObarapckuTe moTpebuTeny,
cpobiru BTA.

Ouwe npaBa3a
nbMHuUyume
B permenrie o geno C-83/10
Ha Aypopa Pogpurec u apy-
TW >kanborojaTteny Cperry
Air France cpabT Ha EC B
JIrokceMOypr yTOUHsBa, ue
MBTHUKBT MOXKe Jla TOWCKa
obe3ImieTeHre MOpajiki OTMSIHA
Ha TI071eTa, KOraro CaMoJIeTbT
€ U3JIeTSUT, HO T10 HSIKaKBa MpH-
yrHa e O TpUHYZEeH Crief
TOBA /I Ce BbPHE Ha JIETUILETO
Y TO3U ITBTHYIK e OWJT IpeHaco-
YeH KbM JpyT TIOTIET.
[IpeaBuseHuTe wHHaue
M0 eBPOMe’CKH perzaMeHT
CTaHZAPTHU3VMPAaHH MEPKH B
CJlyyail Ha OTMSTHA Ha ToJIeT
[JlaBaT Bb3MOXKHOCT 3a Bb3CTa-
HOBsIBaHe Ha CTOMHOCTTA Ha
OusetTHTe WIM Tpemaplupy-
trpaHe. OCBeH TOBa, AOKATO
ITBTHULIUTE YaKaT I10-KbCeH
I10/1eT, aBHMOKOMIIaHHUATA
TpsI0Ba ZIa UM OCUTYPU ChOT-
BETHH I'DIDKH - XOTeJI, XpaHa,
HAIMUTKY U TesieOHHN 00aK-
JaHUSL.

Kak6o e ommsaHa

B peleHreTo cd CbAbT Ha
EC Ha mbpBO MSCTO YTOUHSI-
Ba, Ue TOHATHUETO ,,0TMsIHA”
He TpsiOBa Ja ce OTHACS CaMO
JI0 C/lydau, B KOUTO camorie-
THT M300110 He e W3/IeTsI.
BcbuiHOCT TOBa MOHSTHE
oOxBalria ¥ ciayyasi, B KOWTO
CaMOJIETBT € W3/IeTsI, HO TI0
HSIKaKBa IMPUYHHA e OuT Ipu-
HY/leH CJleJ] TOBa /la ce BbpHe
Ha JIETUIIIETO Ha W3/UTaHe,
OTKBJIeTO HEeroBUTe MbTHU-
14 ca OWIM TIpeHaCOueHU
KbM Jipyru nojietd. I1o To3u
BBITpOC CcbABT Ha EC cmsiTa,
ye MbPBOHAYA/IHO Ipe/IBU-
JAEHUAT II0/IeT He MOXKe [Oa
Ce CuuTa 3a U3BBPLIEH, ako
CaMoJIETBT He e [OCTUTHasl
ompe/iesieHara KpaiiHa Touka
Ha MapIipyTa.

OcBeH TOBa CbIBT YTOUHSIBA,
Ye 33 Jla ce MpeLieH! Jla/i e
Ha/uie ,,0TMsIHa” Ha M0JIeTa,
e HeobXo¥MO Jla Ce U3C/IeBa
VHJUBUYa/THOTO TIO/I0KEHHE
Ha BCEKU OT [TPeBO3eHUTe IThT-
HULY, T. €. /la Ce [IPOBepH JJau
I10 OTHOIllIeHHe Ha CbOTBeT-
HUsl [TBTHUK € Haslvlle OTKa3s
OT ITbPBOHAYAJHUS IUIaH 3a
ToJieTa.

HayuoHanHU
ocobeHocmu
Ha Bropo msicto cbbpT Ha EC
YTOUHSIBA, Ue [IOHATHETO ,,/10-
MTB/IHUTETHO 00e3IIeTsBaHe”

T03BOJISIBA HAa HALIMOHATHHS
CBhJ| /la IPUCHH TIPU TIpej-
BHEeHHWTEe B HALIMOHA/IHOTO
MpaBo ycaoBUs obesrere-
HUe 3a HeMMyllecTBeHaTa
Bpezia, IpUYMHEeHa OT Heu3-
MTBJTHEHUETO Ha JI0TOBOpa 3a
BBb3/|ylLIeH rpeBo3. Toga ,,10-
MTB/IHUTEJTHO 00e3IIeTsBaHe”
€ HauWH ITbTHULIUTE /la ObaT
obe3ITieTeHy 3a [sjiaTa UMy-
meCTBeHa U HeMMYIleCTBeHa
Bpe/ia, HO TIPU YCJIOBUSITA U
orpaHWUeHusITa, Tpe/iBUie-
HU B HaL[MIOHA/IHOTO IIpaBo,
MocTaHoBsiBa CbABT Ha EC.

3a ObJTapCKUTe TOTpeOu-
TeM 0baue TOBA HE € MHOTO
[Jobpa HOBMHA, 3aII0TO B OBJI-
rapCcKOTO IPaBO JI0Ka3BaHETO
Ha HEMMYIIIECTBEHU BPEIU €
CPaBHUTETHO KOHCEPBATHBHO
Y HETHBKABO.

Ouwe

Ha Ttpero msicTO CbABT Ha
EC nmob6aesi, ue Korato fiajieH
TpeBo3Bau He M3MbJIHM 3a-
I'bJDKEHMSATA 32 TIOMOII] KaTo
Bb3CTaHOBSIBAHe CTOWHOCTTA

Ha Owsera, mpeMapiipyTu-
paHe M /Ip. WM 3a [0eMaHe
Ha IB/DKUMHUTE pa3Xou 3a
XpaHa, XOTeJH U JIp., ToraBa
MBTHULIUTE CBILO MOrar [Ja
yIpaKHAT MPAaBOTO CU Ha
obesIieTsBaHe.
HesaBucumo ot ToBa, J0-

Hoso

KOJIKOTO Te3u 00e3IeTeHus
TPOM3THYAT TPSIKO OT Pervia-
MeHTa, Te He MOXKe 7ia Gbaar
PasIIeXKaHN KaTo ,,[OITh/IHH-
TesHO” 0be3ieTsBaHe, Ka3Ba
pellieHeTo Ha Chbja B JIrOK-
ceMOypr.

KuHa fipazHeBa

NudopmainioHeH HEHTHP

» lemuwie Codus u o6wuHckomo npegnpusmue , Typuc-
mudyecko o6caykBaHe” npu CmoaudyHama obwuHa Byepa
omkpuxa uHGOoUeHMBP 3a AemuwiHa u mypucmuyecka
uHpopmauus 8 obwecmBeHama 30Ha ,[pucmuzaHe” Ha

TepMuHaal.

» HpOopMayUOHHUSM UeHMBP Wie npegaaza 6e3nAamHo
Ha NbMHUUU U 20CMU NbAHA AemuwiHa u mypucmuyecka
uHdopmayus 3a kyamypHu 3a6enexdkumenHocmu 6 cmonu-
uama, xomencku u mpaHcnopmHu ycayau, kakmo u 6ozam
Habop om pekAaMHO-UHpOPMAUUOHHU MamepuaAnu u
kapmu Ha Codus Ha pa3Au4HU e3uuu.

» MHpOpMaUUOHHUSM UEHMBP 33 AeMULLHA U mypucmu-
yecka uHpopMauus we 6bge Ha paznonoXkeHue Ha Nbm-
Huuume om NbpBus go nocnegHUSi noAem 3a geHs. Bmopu
mak®b6 ueHMbp wie 6bge uzzpageH caeg Hakonko meceua u

Ha TepMuHanA 2.

Kora ce o0e3mnierssBa TbTHUKBT

HoBomo nonoxkeHue e, 4e NnbmHukbm Moyke ga ucka o6e3wemeHue,
kozamo camonembm e uznemsA, Ho no HakakBa npuduHa cheg moBa ce e
B8bpHan Ha Aemuw,emo 3a uzAumade, a nbmHuksm e 6uA npeHacoyeH kbm

gpyz nonem.

Mpu omMsHa Ha nonem NbmHukbm mModke ga noucka BbzcmaHoBsBaHe
Ha cmoliHocmma Ha 6uAemume UAU NpeMapwpymupaHe.

Kozamo nonem®bm e ommeHeH 6e3 uau ¢ MHo20 kpamko npegynpexk-
geHue u He ca HaAuue u3BbHpegHU o6cmosimencmBa, nbmHukbm uma
npaBo u Ha o6e3wemeHue B npegBapumenHo onpegeneH pa3mep, kolimo
3aBucu om pazcmosiHUeMO Ha NAAHUPaHUs NoAem.

CHUMKA BOBM TOLLEB

B yucana

» ca nogageHume >kanbu 3a npobaemu npu nbmyBaHe Cbc camo-
Aem om HaYaAomo Ha siHyapu go cpegama Ha okmom8pu 2011
2., noBeuye B cpaBHeHue c usnama 2010 2., kozamo >kanbume ca
6unu 33 6pos

»om Bcuuku xkanbu go EBponetickus nompebumencku ueHmbvbp
npe3 2010 2. ca 3a npobaemu ¢ Bb3gywiHUS mMpaHcnopm

» XUA. e obwusim 6poti xkanbu om zpaxkgaHu go nompebumen-
ckus ueHmbp 3a Bcuuku 29 goprkaBu, 8 koumo uma opucu
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Conpa/THUAT MUHUCTBP IpejJiara:

3aLMTA OT YBONTHEHME

3a paborewu neHcMoHepn

Totio MjiafjeHOB MCKa CBII0 /ia Ce yBearnuaT OOHyCHUTe 3a Te3H CIYKUTEJIH.
[TpencraBuTeny Ha OM3HeC opraHu3aliyd obaue He Xapecaxa HUieuTe

MUHUCTBPET Ha TPYAA U COLIM-
anHara romvTtyka Totro Mia-
JIEHOB 111e TIPE/JIOKH paboTo-
[IaTe/IUTe B YACTHUS CEKTOP
[1a He MOTaT J]a 0CBOOOXKIaBar
CJTy)KWTeJT Ha OCHOBaHHe, ue
€ HaBBbPIIW/I TTeHCUOHHA Bb3-
PacT, ako CaMUSIT TOM MCKa [ja
TIPOAB/DKA Ia paboTH, 00sBU
camusiT MiiaZieHoB Ha koH(e-
DeHIIs], TOCBeTeHa Ha Ta3apa
Ha TpyAa W JeMorpadckuTe
TIpeiM3BUKare/ICTBa. [lpyra He-
ToBa ujies e fa Ob/ie yBeMueH
OOHYCBT, KOMTO Ce IaBa 3a BCS-
Ka roguHa pabota, e[ Karo
YOBEK € TIOKPWT KPUTEPHHTE
3a MEHCHOHVPaHe.

Wpevte obaue He [oMa/jHaxa
Ha [pe/ICTaBUTe/HTe Ha O13He-
ca. Crope[;, TIX Hamecara Ha
[TbpyKaBata B TO3U CEKTOP CaMo
1Ie 3aTpyIHU YacTHYs Ou3HecC
Y Ije ro HarpaBW oOlfje TIo-
HerLBKaB, 0cobeHO B ceraiil-
Hara TPy[Ha MKOHOMHUYeCKa
curyauus. [lpennoxxenusra
Ha MHMHHMCTBpa Iije Objar 06-
CbAEHU CbC CUH[JUKATUTE W
paboTtofarenmTe CieBallyTe

CeMULIYL

CmumyAau
B momenTa Bceku 12 Mecelia
CTaX C/efl HABBPILIBaHe Ha
Hy’KHaTa Bb3pacT HOCAT 3%
B TeHCcHOHHaTa Gopmyna u
TOBa yBe/JMYaBa pa3Mepa Ha
neHcuysTa. [IpesyioxkeHreTo Ha
Totro MazieHoB e IPOLIeHTET
n1a HapacHe Ha 4. “Llenrra e ga
Ce CB3OazaT CTUMY/M XOpara
Jla OCTaHar Ha I1a3apa Ha Tpyia
TO-ABT0”, 00siCH MUTafIeHOB.
Tlo aymute My emuH 100D
paboTHUK TpsibBa Ia MOXe [ja
ocTaHe Ha paboTa He3aBHCHUMO
OT BB3pacTTa CH, Karo OT TOBa
11le Creued U CaMUsIT TOH, U
paboTofarensT My.
“HamassiBa HacesleHHeTO B
TPYZAOCIIOCOOHA Bh3pacT”, Kaza
u [paromup CToliHeB, Tpe-
ceiaTes1 Ha Tiap/iaMeHTapHara
KOMMCHSI T10 TPyZa U coLuasl-
HaTa To/MTHKa. Tod ChIIo e
Ha MHeHHe, ye paboTo/iaTesmre
TpsiOBa /la MOeMar CBOsiTa OT-
TOBOPHOCT 3a HaeMaHeTO Ha
TI0-Bb3PaCTHU PaOOTHULL.

Bu3Hec opzaHu3zauuume
ca npomuB mepkume

Cpet1ly MepKuTe Bb3pasy obaue
Boxxupap [laHeB, M3MbJIHU-
TesleH Tipeficefaren Ha bbi-
rapckara CTOIaHCKa Kamapa.
“IIbprkaBata TpsIOBa Jja Cripe Jia
Ce HaMeCBa Ha [1a3apa Ha Tpy/ia.
Tomo6HY CHTOBK MEPKH HsIMa
J1a pertiar rpo6eMa”, Ka3a TOM.
Tlo gymure my c Te3u nipezyio-
>KeHUsT COLIMAJTHUSIT MUHHUCTBD
Ce OMNWTBA Ia HaMaJIi Pa3Xofiu-
Te Ha [IeHCHIOHHATa CUCTeMa, Jia
MUHUMa3vpa Jeduimra Ha
6romkera Ha HOW 1 fja cTommu-
pa 6e3pabotriara. Criopes He-
ro obaye OCHOBHUSAT NpoO/EM

ITle npea/ioxka paboropareure

B YaCTHUsI CEKTOP /ia He Morat
Aa 0CBOOOKAABAT C/TY)KUTE/T Ha
OCHOBaHHe, Ue e HaBbPIIW/I MeHCHOHHA
BB3PacT, aK0 TOH MCKa /ia MPOb/DKU
Aa pabdoru. OT TOBa 1€ CrIeYe/IAT U
PadOTHUKBT, U padoToAATE/IAT

Tomlo MaageHo08,

MUHUCMbP Ha Mpyga u coyuaaHama noaumuka

He e B camara 6e3paboTHiia,
a B HUCKOKBa/M(HUIMPaHUTE
paboTHULIA.

CBI110 POTUB BEBEXKAHETO
Ha OrpaHAueHust 1 HaMaJIsIBaHe
Ha IBBKABOCTTa Ha paboToa-
Te/MTe, 0COOEHO B YCJIOBUS
Ha Kpu3a, ce o0siBU U Bacun
BeneB ot Aconmauusra Ha
WH/IyCTpPUAHUS KalluTaja B
Bwarapust. “U gocera ce npak-
THKYBa - Bb3PacTHU XOpa, KO-
WTO Ca B TIEHCHOHHA Bb3pacT
Y MMar [J0Ka3aHH KauecTBa ¥
yMeHwUs], ia OCTaBaT Ha pabo-
Ta”, KOMEHTHpPA TOH.

Mpo6nem Ha
kayuecmB8omo

Tlo nymure Ha BesneB Be3pact-
HHTe XOpa MHOTO YecTo ca
¢ mo-gobpa KBayMpUKaIys
OT MJTaJyiTe, a KaueCTBOTO Ha
npodecroHanHOTO 0bpa3so-
BaHMe y Hac TPOAB/DKaBa [a
craza. “3aroBa Mo-CeprUO3HUSIT
npobnemM ca oBpa3oBaHHeTO,
kBanuoukanusTa. bezpabo-
THIL[aTa CpeJ MaJyTe e TIo-
rojisiMa He 3amioTo paboTona-
TeJTNTe He UCKAT /la T'Y HaeMar,
a 3amjoTo Te HsMAT HY)KHara
kBamuukaiys”’, kasa Bene

Vi Taka [ofIKpeIy TBbpAeHUsITa
Ha [laHeB.

Crioper; Bacun BeneB Boi-
rapug e yHukanHa B EC c
JloIvalljaHusITa 3a MpoCiTysKe-
HO BpeMe - T.Hap. KJjlacoBe.
“Bb3pacTHyTe I10/Ty4aBar Io-
TO/ISIMO Bb3HarpaXkJeHve, 6e3
BHMHAry ToBa Jla € CBbP3aHo C
o-rosisiM pesynrar. B bbira-
pust TIpob7ieM ¥Ma € PaHHOTO
TIeHCHOHMpaHe”, TI0COUM TOM.
CpenHara Bb3pacT 3a IeHCH-
oHvpaHe B bbirapyis e enHa ot
Haii-Huckure B EC.

MpegnokeHus
OT umeTo Ha AcoluaiusTa
Ha VH/yCTPUA/THUS KalTTa B
Bwirapus Bacvin Benes anerm-
pa B GrompKeTa 3a cjieqpariara
TO/IVHA OCUTYPOBKUTE, KOHMTO
Ce M3IUIAIaT Ha CITYOKeITe
B CHCTeMara Ha CUTYPHOCTTa -
TIOJTALIUATA, ApMUSTA, CheOHa-
Ta CKCTeMa, Jia Ob/IaT CMeTHATH
B OHO/PKETUTE HA CHOTBETHUTE
BeJJOMCTRA, a He J]a Ce TPaHC-
tbepupar ot neHTpanHus OFO-
JokeT. “MHaye cbBCceM He CTaBa
SICHO KOJTKO BCBLITHOCT CTPYBaT
Te”, 3asiB1 Benes.

AHu KogkauBaHoBa

Kpauka Ha3apj

CHUMKA MAPUHA AHTE/TOBA

Be3paborunara B EC e Ha HuBa otnpeau 20 roguHu

» MkoHomuyeckama u puHaHcoBa
kpu3a u3mpu nocmuzHamus om
EBpona Hanpegvk, komeHmupa
3uHauga 3namaHoBa, pvkoBogumen
Ha MpegcmaBumencmBomo Ha
EBponelickama komucus 8 bbAzapus.
» B pa3zapa Ha kpu3zama paBHuwemo
Ha 6e3pabomuua e cmuzHano 9.6 %
npe3 2010 2. - HuUBa om 90-me 20guHU
Ha MuHanus B8ek.

» Kpu3ama e uzocmpuaa cnewHama
HeobxogumMocm om pedopmMu Ha
nazapa Ha mpyga. Maagexkama
6e3pabomuua e gocmuzHana HuBo
Hag 20%.

» begpabomuuama e 3acezHana
ocob6eHo mexkko nuuama c Hucko
o6pa3zoBaHue uau 6e3 o6pa3oBaHue,
kakmo u ys38umume 2pynu om
emHu4yeckume maauyuHcme6a, go6aBu
ms.

» Moumu 23 MAH. eBponeliyu - 6AuU30
10% om HaceneHuemo Ha EC - ca

» MAH. eBponetiyu - 6Au30 10% om Hacene-

Huemo Ha EC - ca 6e3pabomHu

6e3pabomHu. 5.5 MAH. pabomHu
Mecma ca 3akpumu 8 EBpona npe3
nocaegHume gBe 20guHuU.

» Huckama pa>kgaemocm wie goBege
go HamansiBaHe Ha pabomHama

cuna B8 EC c okono 12% npe3 2030 2.

B cpaBHeHue c 2009 2. MapanenHo

c moBa geAbm Ha HaceneHUemo

Hag 65 20guHuU we HapacHe om 12.5
go 6Au3018% npe3 2060 2. “ToBa
3HayumeAHo we yBeauyu mexkecmma
Ha ocuzypumenHUme U NeHCUOHHUMe
cucmemu 8 EC”, kaza 3namaHoBa.

» MocnaHuksvm Ha Moawa B8 Bvazapus
H. Mp. Jlewek XeHcen om cBos cmpaHa
3asa8u, ye cmpamezusma “EBpona
2020" uenau 3aemocmma 8 EBpona

ga 6vge yBeauyeHa go 75%. 3a ga ce
u3nNbAHU Ma3zu ueA, mpsa6Ba ga ce
gage Bb3mokHocm Ha noBeye maagu
xopa, kakmo u Ha Auyama Hag 65-
20guwHa Bv3pacm ga Basizam Ha
nazapa Ha mpyga, kaza XeHcea.

» MAH. pabomHu Mecma ca 3akpumu 8
EBpona npe3 nocrnegHuUme g6e 20guHuU



He c¢bpM cbI/1aCeH C

Mpe//I0KeHHeT0 Ha MUHUCThPa.
J'pp>kaBaTa TpAOBa Ja crnpe Jga
ce HaMeCBa Ha Ma3apa Ha TpyJja.
ITogo0HM CH/I0BM MepKH HfIMA Jja
pelar npoo6jeMa, a OCHOBHHUST
TaK'bB He e B 0e3paboTuiiara, a B
HHCKOKBa/M(uIupaHaTa paboTHa
pPBKa

Bokugap AlaHeB,
npegcegamen Ha bvazapckama cmonancka kamapa

! cera iMa npakTHKa X0pa

B NeHCUOHHA Bb3PacCT, KOUTO
UMarT J0Ka3aHM KayeCcTBAa U YMeHUs U
Ca LleHHHU 3a KOMNIAaHUATA, a 0CTaBaT
Ha pabora. IIpoTHMB CbM BBBEX/IaHETO
Ha OrPaHUYEHHUsA, 0CO0EHO B YC/IOBUA
Ha Kpu3a

Bacun Bene8,
Acouuayusma Ha uHgycmpuanHus kanumaa 8 Bvazapus

, NkoHomu4yeckara ¥ (p)MHAHCOBa

KpH3a U3TPH NNOCTUTHATHUA OT
EBpona Hanpeask. PaBHuIeTo Ha
Oe3paboTuiia e Ha HUBaTa ot 90-Te
rOAUHU Ha MUHA/IMA BeK

3uHauga 3namaHo8a,
pvkoBogumen Ha MpegcmaBumencmBomo Ha
EBponetickama komucus 8 Bbazapus

d 3
, 3aetocrra B EBpona g0 2020 .
Tpsi0OBa /ia 0b/ie yBe/TMUeHa /10
75%. TpsidBa ja ce 1ajie Bb3MOXKHOCT Ha
MoBeue M/Iaiv X0pPa, KAKTO M Ha Te3U Haj,
65 roguHy, Aa B/ISI3aT Ha Ma3apa Ha Tpy/ja

H. MNp. Jlewek XeHceA, nocraHuk Ha Moawa 8 Bbazapus

IIpegnociienno
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bopucoB: He TpsibBa aa
BbBEXK/jaMe aKII13 3a MeTaHa

Camo ceamMuIia Cief
Karo Oeriie 00sIBeHO
Tpe//I0KeHUeTO 3a
MPOMSIHA B 3aKOHa 3a
aKI[13a, MPeMUepbT
00siCHH, Ue B
YC/IOBUSITA Ha KpHU3a
TOBa He MOXKe /ia Ce
OCBILIECTBH

He TpsibBa za BBBEXZaMe
aKIIU3 BbPXY MeTaHa, 3al{0To
TOBA € CBbP3aHO C MTOCKHIIBa-
HETO Ha MHOTO IPYTH YCTyTH.
He MOXeM Jia CH MO3BOJTUM
TOBA I10 BpeMe Ha Kpyr3a. ToBa
Kasa Buepa rnpemuepsT boii-
kKo BopHuCcoB camo HSKOJIKO
JIHH c1efi Kato bertie 06siBeHa
uaesaTa 3a HOBHsA HaJIOI' B
npoekTa Ha MUHHCTEPCTBOTO
Ha (UHaHCHUTe 3a IPOMEHU B
3akoHa 3a aKL|U3UTe U JaHbu-
HUTe CKIajoBe. B Kpas Ha
MHUHa/IaTa CeMuila (UHaH-
COBUAT MUHUCTHP CuMeoH
[ISTHKOB CBIIIO 3asiBH, Ue Mpei-
JIO’KEHVIETO 3a BEBEXK/IaHe Ha
Hajiora He e OKOHYaTesHo.
“ToyHo TO Tas3u Tema lie
MPOAB/DKUA JUCKYCHAATa. AKO
ce BHAY, ue cera He e TOJ-
XOZSAII MOMEHT, MOXe Jja Ce
3a0aBM BBB BpeMeTO”, 00siCHU
BULIETIPEMUEPBT.

JAa MucAuUW Ha 2Aac

AKO C/I0O)KUM JlaHbLU Ha
BCMYKO, KOETO MOXeM [a
00J10)KUM, T[e HaN'bJIHUM
OrofpkeTa, HO XopaTa Lie
obenHesIT, a TOBa HE MOXKeM
Jla CU ro IMO03BO/IUM, Kasa
bopucos Buepa. [To gymute
My HJesTa Ha MUHUCTBHD
JSTHKOB 3a BBbBeX/JaHe Ha
akuu3 e nobpa, HO B yCIIO-
BUSITA Ha KpU3a He MOXe J1a
Ce OCBLeCTBU. 3aTOBa CbM
Ka3aJl Ha MUHUCTpUTe, Ue
JOpU U “KOrato MUCJST Ha
mac”, ciep ToBa ce Ipa-
BAT YXXACHU IIOJIMUTHUYECKHU

3aK/II0UeHusi, Kasza oije
MpeMuepbT U HallOMHH, ue
WMEHHO TOH JIMUYHO HOCH
IMoJiuTrUYeCKaTa OTFOBOP-
HOCT 3a yIpaB/ieHHeTO Ha
CTpaHara.

Konko cmpyBa
B8vB8ekgaHemo
IIpefnoxxeHUAT TEKCT 3a

TPOMEHH B 3aKOHA 3a aKLU-
3UTe MpeABUXKAAa MeTaHbT
Ja ce obmara c 1.7 nB. 3a
TUTa/KayJl, a 3a OTOTI/IeHHe
- ¢ 0.20 nB. 3a rurazxaysn
or 1 snyapu 2012 r. Cu-
HbOTO TOPWBO, U3T0JI3BaHO
3a OUTOBM HYXX[H, ITBK /1A €
C HyneBa cTaBKa. Bepgnara
cies 00sIBeHUTE CTaBKU OT

eHepruiHus perynaTop us-
yucauxa, ve Ile MocriejBa
NIOCKbIIBAaHE Ha IapHOTO.
Cnopej cMeTKHTe Ha AreH-
uusa “MuTHULM” TOBa IIje
noBulIx 1jeHaTa ¢ 4.8 cro-
TUHKH 3@ KMJIOrpaM, a KaTo
ce gobaeu u OAC BBPXY
aKly3a, NMOCKbIBAHETO Iije
e 6 CTOTUHKH. o

CHUMKA EMUINA KOCTAAUHOBA

bbirapuTe ca cpell Havi-HeJOBOTHUTE
B EC oT goxooure U 31paBeorna3BaHeTO

Camo yHrapumre ca
TI0-Pa304apoBaHU
OT Ob/ITapCKUTE

rpaXKaaHM I10
OTHOILIEHWE Ha I1apuTe,

KOHUTO ITOCTBIIBAT B
JAOMaKHMHCTBATa UM

Bbirapure, yHraprure v rbp-
LMTe ca Hal-pa3ouyapoBaHU B
EBporefickusi Cbi03 110 OTHO-
IIIeHYe Ha JIOXOJWTe Ha J0-
MAaKMHCTBaTa M CBHCTOSHHUETO
Ha 37paBeona3BaHeTo. ToBa
MOKa3Ba MOCJIeZHOTO TpPO-
yuBaHe Ha EBpoOapomeTsp,
ripefcTaBeHo oT EBporielicka-
Ta komucyst. Criopesi pesyira-
THTe TipeoOsiaziaBariiata yact
OT eBDOIEeHCKUTe TPaKJaHU
Ca TIeCUMUCTH 3a 00IL[0TO ChC-
TOSTHYEe Ha TeXHHUTe JbPIKaBy,
HO ycCelllaT Bb3CTaHOBsIBAaHE Ha

WKOHOMMKATa M Ca JJOBOJHU
OT CODCTBEHOTO CU TIOJIOKe-
Hue. EBpoGapoMeThp OTUMTa
CbIIO0 TIOBUILIEH OINTUMH3BM
Tpe3 Ta3u TofVHA B CpaBHe-
HHe C TIPOyYBaHeTO CH Tpe3
2010 r, BBIpeKu 4e cropep,
TIOBEUETO XOpa eXKeJHEeBHUTE
WM pa3Xxofy 3a JKUBOT 3a Ce
TIOBHLLIWTH.

OueHku Ha goxogume
No HayuoHaAHOCM
Cnopez, cucteMara B Mpoyy-
BaHETO Hali-BUCOKUTE OLIEHKH
MO pa3/MuHUTe TIOKa3aTesu
ca CbC CTelleH Ha Y/IOB/IETBO-
peroct 10, a Hal-roISIMOTO
pasovapoBaHue ce U3passisa C
muHyc 10. Hali-kputuuHute
KbM HMBOTO Ha CeMelHUTe
JIOXO[ Ca yHTapLuTe, KOUTO
€a Jla/iv OLleHKa -2.5, C/ieJBaHU
ot Obsrapute (-2.3), pyMbH-
LdTe U I'bpLUTe, KOUTO Ca I'o

ouieHW M C -2.1. Haii-10Bo/THU
OT JIOXOJJUTE Ha JIOMaKUHCTBa-
Ta ca B [Igerus (+5), Hanus
(+4.7), JTrokcemOypr (+4.6) u
Xonangysi (+4.2). OueHkuTe
ca 1o CHCTeMa, MPU KOSITO
Hali-BHCOKaTa CTereH Ha yo-
BieTBopeHocT e 10, a Haii-
TOIMOTO Pa3o4yapoBaHUeE Ce
m3passsa ¢ MuHyc 10.
I'paxkpganure Ha EC u3pa-
3slBaT HaM-TOISIMO pa3ouapo-
BaHHWe OT HauWHa, 10 KOWTO
TEXHUTE TbP’KABU Ce CIPaBsT
C HepaBeHCTBOTO U OeHOCT-
Ta. Haii-pa3ouapoBaHu Mo
TO3W BBIIPOC Ca PYMBHILIU-
Te, JIaTBUML[TE U T'BPLUTE.
Hali-n0oBo/HY ca rpakaaHuTe
Ha CTpaHWTe OT BeHemoKc u
CKaHJMHABCKHUTE /TbPYKaBH.

3gpaBeona3zBaHe
Hpyrata o6sact, B KOSITO
ObarapuTe ca eJHU OT Haii-

KPUTUUHUTE eBpomeliy, e
37paBeorna3BaHeTo. Tam Haii-
HeraTMBHA OILleHKa ca Jaii
pymbHIuTe (-5.1), Cies ToBa
carwpryre (-3.7) 1 6urapute
(-2.8), cnefBaHy OT JIAaTBUMA-
LIUTe U TOJISILUTe, ChOTBETHO
C oLleHKH! -2.6 U -2.4. Haii-z10-
BOJTHM OT 3[paBeoria3BaHeTo
ca aHkKeTupaHuTe B benrus
(+6.3), JTrokcembypr u XoaH-
nwst (+5.3) u ABcrpusi (+5.2).

Kpumuku cpewy
agMuHucmpauyusma
MHoro ot eBporeiLTe KpH-
THUKYBaT a/[MAHHCTDATUBHUTE
YCIAyTH B CBOHITE [IBbPJKaBH,
Karo cpejHara OLleHKa e -1.4.
oBO/HY 10 TO3M BBIIPOC Ca
eINHCTBEHO JKUMBEeIUTe B
JTrokcemOypr, ABctpus, [11Be-
uus, Ecronust u I'epmanusi.
OrleHKaTa Ha 3arUTaHuTe ObJI-
rapu B Ta3u chepae-1.5. [



pari.bg BmopHuk 18 okmom8pu 2011

10 HOBWHU CBAT

EC 1e naBectupa 50 miapa. EUR

B UH(PPACTPYKTypa

EC ce HagsBa, ue
VIHBECTULIMUTE B [IU-
TUTasHa, eHepruiHa

Y TPaHCIopTHa UH(pa-

CTPYKTYPa I1ie TIpH-
BJ/IEKaT T0Beue YaCTHU
¢buHaHCH U 11je Ch31a-

JIaT CTOTHLY XUIIN
paboTHM MecTa

Tasu ceamuiia EBpomnelicku-
AT CBbIO3 1Ije fAafle CTapT Ha
TTaHOBeTe CH 3a WHBECTH-
uyu B pasmep Ha 50 muipg.
EUR 3a mofepHusupaHe Ha
JUTHTaTHUTe, eHepruiHNUTe
¥ TPaHCIIOPTHHUTE MPEXKH.
Upe3 1sx O6u TpsibBaso za
OBbAaT Cb3MaZeHd CTOTHIIH
XUJSAAY pabOTHY MeCTa 1pe3
c/lefjBalliiTe TONUHU.
Cxemara Ha EBpomneticka-
Ta KOMHCHS TIPeIBIDKIA U3-
TMOJI3BaHeTO Ha obiurauuy,
nojgKperneHu ot EBpomeii-
CKaTa MHBeCTUIMOHHA OaHKa
(EUB). C Ts1x TpsibBa a Ob-
[laT 3arlb/THEHU TIPa3HUHUTE,
OCTaBEeHU OT IIPABUTEJICTBATA
C HEeJloCTaThb4YHO MapUYHU
CpeACTBa W 3a//Tb)KHeJTUTe
YaCTHU UHBECTHUTOPH.

Omnaama 3a
gaHvkonaamuyume
[1naHoBeTe, KOUTO Iie Ob-
JlaT OTIOBECTeHU TOAPOOHO
B Cpsifia, ca Ipe/Ha3HaYeHH
Ja Obar ormsara 3a JaHb-
KOTUIATL[UTe 3a Cpe/CTBara,
OT/IeJIEHH OT TSIX 3a (PUHAHCO-
BUSI CEKTOp. 3a IMOC/IefHUTE
TPU TOAWHM TIOMOILIUTE W
rapaHi[unTe B Ta3u cdepa ca
JocturHamu 4.6 Tpaa. EUR.
Brwrpeku ¢uHaHCOBaTa Mof-
Kpera Ha /IaHbKOIIaTI[UTe
obaue WHBECTULIMUTE B PUC-
KoB KaruTan B EBpoma ca
CriafiHany [0 efBa 3 MIIPA.
EUR.

,,OVHAHCUPAHETO Ha WH-

dbpactpykTypara B EBpora
nocrpajga cief GpuHaHCO-
BaTa Kpu3a u OaHKWTe ca
W3ITpaBeHH ITpeJ] HOBU Orpa-
HUUEHHS 3a JBJITOCPOYHOTO
KpenuTrpase. [IpoeKTHUTe
00/IMralii MOXKe J1a CTaHaT
HauWH 3a MPUBJMYAHE HA
KamuTaa OT JpYrd WHBeC-
TUTOPH, KAaTo TTeHCHOHHHU
(hoH/I0Be U 3aCTpaxoBaTe/HUA
KOMIIaHUH, U IIIe Ca [ojie3Ha
nmobaBKa 3a TpaJUITUOHHUTE
(h1MHAHCOBU BE3MOXKHOCTH”,
KOMEHTHpA pe3u/IeHThT Ha
EUB ®unume Meiictaz,

Ot EBpokomucusTa 3as-
BfIBAT, Ue U3rpaXkJaHeTo Ha
»YMHa” WHOGpacTpyKTypa
11e U3McKBa Mexzay 1.5 u 2
tpiH. EUR. Ts Tpsibea ga
BKJ/TFOUBa TpaHCeBporeiicKa-
Ta TPAHCIMOPTHAa CUCTEMa,
€HepruiiHUs CeKTOP, KaKTO 1
WHPOPMAIIMOHHUTE 1 KOMY-
HUKAL[UOHHUTE TEXHOJIOTUH.
Te3u cymu ce paBHsSIBaT Ha
npejnonaraeMusi Heob6xo-
JIUM pa3Mep 3a CracuTeTHUs
¢oHA Ha eBpo3oHaTa, 06-
CBX/laH Ha cpeirjara Ha ['-20
Tasu cpboTa U Heyes.

IMo-ronsiMaTa yact oT cpefi-
CTBata, KOUTO I1ie Obaar 00s-
BEHHU Tasu CeMHUIIA - OKOJIO
32 mnpa. EUR, mie otngar 3a
TPaHCIIOPTHU HWH(PaCTPyK-
TYPHH TIPOEKTH.

BucokockopocmeH
uHmepHem
3a BHCOKOCKOPOCTHUS ILH-
DOKOJIEHTOB JIOCTBII 1ije Ob-
jar 3agenenu 7 mapg. EUR
Mexay 2014 u 2020 r. Cnio-
pen Hemn Kpyc, komucap
Mo UU(pPOBUTE TEXHOIOTHH,
TOBA le e [J0OCTaTbuHoO, 3a
[Jla ce HaTpymnar roseye ot 50
mipz. EUR ot nybnuunu u
YaCTHU UHBECTULIMM Upe3 Ha-
MaJisiBaHe Ha PUCKa, CBbP3aH
C IIPOEKTUTE.

Kpyc u3tbkBa, ue mapure

o | — I

= - -

» Om EBpokomucusma 3as8ga8am, ye u3zp;)kgauemo Ha ,yMHa" u;q)pacmpykmypa we uzuckBa me>kgy 1.5 u 2 mpaH. EUR

e ObJar 0 roisMa CTereH
1o/ popmara Ha aKIyH, Ib/T
WU TapaHL|U, TpeJjoCTaBe-
uu ot EC u EUB, kato mo
TO3W HauMH Ije ObJe Io-
n0OpsiBaH KPeUTHUSAT peii-
TUHT Ha TipoekTuTe. Te 1ie
MOXe fia ObJaT Tipe/iiaraHu
He CaMO OT TeJIEKOMYHUKa-
LIMOHHHU OI1epaToOpH, HO CHIIIO
TakKa OT BCAKAKBU KOMITAaHUN
3a KOMYHa/IHU YC/IyTH, KO-
OTepaTvBY WU CTPOUTETHU

¢upmu. Criopeg EK nenra e
Jla Ce IOZIKPeISIT MHBE CTULU-
UTe B [0-MaJIKO arpakTHBHU
pervoHu, KaTto Hampumep
CeJICKUTe.

CrniopeJ; MporHo3uTe Ha
EC e ca vy>xuu 270 mipg,.
EUR, 3a ga 6baar mocperi-
HaTU 3a/I0)KeHUTe Lieu 3a
2020 r. Te BK/IFOUBAT AOCTHII
J10 1IMPOKOJIEHTOB UHTEPHET
Zo 30 Mbps 3a BCUKH €BPO-
Teily, a MoHe MOJIOBUHATA
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» MApg. EUR we

6bgam ocuzypeHu 3a
BucokockopocmeH
wupokoneHmoB gocmvun
mekgy 2014 u 2020 2.

TpsiOBa Ja MMaT BpB3Ka OT
100 Mbps.

EK cmsra, ye pasrpslia-
HeTO Ha BUCOKOCKODOCTHHU

Cupus ocTaBa yacT oT Apabckara ura

duHaHCcoBUTE
MHHUCTPY OT pervoHa
TrpejrioyeToxa Ja Aajar
HOBAa Bb3MOYKHOCT

Ha MPaBUTEJICTBOTO

Y OMO3ULUSTA g Ce
CriopasymesiT

ApabckuTe BbHIIHY MUHHUCT-
pH He MIpeKparyxa 4eHCTBO-
To Ha CHpHs B perHOHAIHATA
CH OpraHU3aLHisI 3apa/iv IPo-
JibJDKaBall[iTe BOEHHU JeHCT-
BUSI CpeLIy MPOTHBHULIUTE Ha
yrpasieHreTo. BmecTo ToBa
Te ITpHU30Baxa IIPaBUTEJICTBO-
TO U OTIO3ULIMSITA /] 3aII0UHaT
TIPeroBOpH 3a CIMpaHe Ha
HaCUINeTo.

,,HUe I1le TIPU30BeM BCUUKH
MapTHH OT OIO3UIUATA U
MpaBUTE/ICTBOTO Ja 3ario-
YHaT [JUajior B PaMKWUTe Ha
15 guu”, 0bsBU renepan Ha-
6un Enapabu, cekperap Ha
Apabckara nura. Pasroso-
pute TpsibBa Zia ce CbCTOST
B 1jaba Ha OpraHM3aLuATa, a

u 8 cbcegHume cmpaHu

komuTeT B Cupus TpsibBa Ja
paboTH BbPXY IPEKpaTsBaHe
Ha HACW/TMETO B CTpAHara.

» Cupus e 3annawieHa om zpakgaHcka BoliHa

Peakyuu cneg
peweHuemo

[IpoTviBHMIMTE Ha MpaBUTesI-

, @a moBa we goBege go HecmabuaHocm

CTBOTO OCTaHaxa pa3oJapoBa-
HH, CJ1ef} KaTO MAHUCTBP-TIpe/i-
cejarenar Ha Karap Xamap

6uH flcum an TaHu mipoueTe
pettenueto. [Iporectrparyre
ca ybeieHu, ue BCUUKY YKeJTasiT
TIPEKPaTsBaHEeTO Ha WIEHCTBO-
To Ha Cupus B Apabckara
Jira.

B Cupus HOBUHaTa Cb-
mo Oeme mocperniHaTa He-
raTuBHO, CboOIM Reuters.
IbpkaBHaTa TeyeBU3Us Ha
cTpaHara 00sBu, ue CHpust
1IMa pe3epBH 3a MIPOBEXKaHe
Ha /IMaJIor B Irjaba Ha JIurara
Y cTpaHarta e criocobHa Jjoc-
TarbyHO Jobpe cama fa ce
TIOTPYDKU 3a CBOUTE [ieyla U
CUT'YPHOCTTA CH.

Hameca camo

npu 3anaaxa

IokaTto CHpUHCKUAT Tipe-
3ugeHT bamap an Acap ce
OTMTBAIlle /Ia TIOTYIN OyH-
TOBeTe C TaHKOBE M aBTOMa-
TH, apabCKuTe MpaBUTE/ICTBA
ocraBaxa Oe3yuactHu. Cera
obaue cTpaHara e 3arviaiieHa
OT TPaK/IAHCKA BOMHA, a TOBa
11ie JIoBefie 10 HeCTabMTHOCT
1 B CbCEJJHUTE CTPaHHU.

CHVUMKW BLOOMBERG

32

» MApg. EUR we omugam
3a mpaHcnopmHu
uHppacmpykmypHu
npoekmu

LIMPOKOJIEHTOBU MPEXXH Ca-
Mo B I'epmanus e cv3paze
1 maH. paboTHM MecTa ;0
2020 1. m

ApabckuTe abpyKaBy HaCTO-
sIxa 3a MpeKparsiBaHe Ha KPb-
BOTIPOJIUTHUSITA U TIpHU30Baxa
3a MOJIMTHYECKY pe)opMH, HO
ollle He ca MOCTUTHAIN e[Ui-
HOZyILIKe 3a TOBA KaK /ia TIpU-
JIOXKaT HaTUCK BbpXy Cupus.
[Ipemnn cpemara 121 rpymu
OT TP@KAAHCKU OpraHu3alin
rpu3oBaxa apabckute Jvze-
PH []a 3alUTAT CHUPUMCKATE
TPaXJaHU OT TIPaBUTEJICTBO-
TO, KOeTO OOBUHSIBAT B OITUT
Jla Cb3fajZie HampekeHue U
Jla TIPOBOKMpA TpakKAaHCKa
BOMHa.

Acap 3acyny pernipecymTe CA
HaJ| TIPOTeCTUpALLUTe, KOUTO
WCKAaT HeroBara OCTaBKa. Xu-
JISIIA CUPUIACKU BOWHULM Ca
OTKPWIM Or'bH Ha TpaHMLIaTa
c JIuBaH B Hejiesns, 00sBUXa
JKUTEIU U aKTUBUCTU. [leH
Tipeay TOBa B palioHa MMarlie
COTBCBLIM MEXKY J1e3epTHOPU
OT apMusiTa U JIOSUTHU Ha pe-
>KuMa Bovicku. Criope JaHHA
Ha OOH y6utute B Cupus ca
3000, kato roxe 187 ot TIX ca
Jeva. m



Yucno Ha geHs

» MAH. EUR mps68a ga Bas3am 6 Cpe6bpHus ¢poHg kamo nocmbnaeHus om
cgenkama 3a "bynzapmabak xonguH2”

NMpopaw6ara Ha “bynraprabax”
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KOMIMAHA
UTNA3APA

NPUKNIOYH 6e3 cenKa Ha 6opcara

AFEHL[I/IHTa 3d IIpUBATHU3adlIvA IIPEXBBPJ/IN dKIITMUTE INPEKTHO B

LleHTpa/iHus aero3urap

ITpopaxbata Ha bpKaBHUS
nsan B “Bynraprabak xoJ-
JVHT” TOPUK/IIOUYUA U FOPUIU-
YyeCcKH, C/1ef] KaTo akL{M1Te Ha
LUrapeHara Komrmnanus 6sixa
NpexBbpJeHW Ha KymyBaua
BT Invest GMbH. KpasT Ha
nporesypata obaue MHHa
6e3 cmenka Ha 6opcara. OT
AreHnuusTa 3a nmpuBaTu3a-
LYs U CJeANpUBaTU3aLHO-
HEH KOHTPOJ OOsSICHHXa 3a
B. “Ilapn”, ye npu npexBbp-
JITHETO He Ca MO0JI3Ba/li UH-
BEeCTULMOHEH I0CpeJHUKA
Y TpaH3akKLUsATa He e MUHa-
Jla Ha perucTpalyoHeH pe-
JKUM HHKBJle OCBEH B CaMUsl
LenTtpanen pgemnosurap. OT
areHIUsTa ca HapeJwId Ha
Jlerio3uTapa /ia BIuilie HOBUs
COOCTBEHMK TIO TapTHZA-
ta. Taka 5 881 380 akuuuy,
npezcTaBasBaiy 79.83% ot
KamuTana Ha “Bynraprabak
xonauHr” AJl, Beue ca cob-
CTBEHOCT Ha aBCTPUICKOTO
JPY>KeCTBO.

[IpexBBbp/ISIHETO Ha aKLU-
WTe Ce e U3BBPLUWIO, CJief]
KaTo KyIlyBauybT € [1peBes1 0C-
taTbKa oT 80% OT MokKymnHara
LieHa 10 CMeTKa Ha AreHLusI-
Ta 3a NpyBaTU3aLys U Cjel-
TpYBaTH3allMOHeH KOHTPOJL.
ToBa Gerle MOC/IEAHOTO yC-
JIOBYE, TIPe/IXOXK/JAIL0 OKOH-
YyaTe;HOTO TIPUK/IIOUBaHe Ha
c/lefnKara.

Lenara mo gorosopa oOT
100.1 myiH. EUR ce 3amnaia
no cxemara 20% B JeHs Ha
MOJTMCBaHe Ha NpuBaTHU3a-
LIMOHHUSI JOTOBOpP, a OCTa-
Hasara yact ot 80% - npeau
MPUK/IOYBAHETO. ATeHLU-
gTa 3a npusarvsanusa u BT
Invest GMbH mnopgnucaxa
JloroBopa 3a INpuBaTU3aLlys
Ha 79.83% ot kanurasna Ha
“Bynraprabak xonauHar” AJl
B CpejiaTa Ha CeNTEeMBpH,
KOraTo Abp)KaBaTa IoJiyud
u mepBuTe 20 MaH. EUR ot
c/lenKara.

DHUHAHCOBUTE TOCTHILIe-
HUsl OT TpUBaTH3alUsATa Ha
LIUrapeHoTo ApY>KeCTBO 1ile
B/SI3aT B LIEHTpaaHus 61o-
JDKeT, KbJIeTO TI0 3aKOH Lie
ObaT pasmpefiesieHn W3Lis-
jo B non3a Ha CpeObpHUs
oz,

CkopocmHo ogo6peHue
Cpenkara 3a “Bynraprabak”
Gerre omobpeHa OT Ha/30p-
Husi cbBeT Ha AIICK Ha 2

CenrTeMBpH, CJle[, KaTo Ipe-
¥ ToBa Oellie pasmucaHa U
OT W3MbJHUTE/HUS CbBeT.
Bnocnegcteue caenkara
nosyyd v ofobpeHHeTo Ha
K3K. Cnen, omobpeHreTo Ha
JloroBopa OT Ha/|30pHULM-
Te B areHnusTra ce pa3bu-
pa, ye JbprkaBara B JIULIETO
Ha AIICK e orcrenuna mno
Hal-Ba)KHUSI KPUTEpUH TIpU
cpienikara 3a “Bynraprabak”,
a IIperoBopuTe C KyIlyBada
ca MPOAB/DKIIY OYKBaJIHO /10
MoC/eJHUs MOMEHT.

Boarapusi ce e cvmiacuna
C YCJIOBUETO Ha Ofj00peHwUst
kynyBau BT Invest ga ce
HamasaT caHkiuuTe oT 3.40
Ha 1.70 1B. 3a KAI0rpam 1pu
Heu3KyIlyBaHe Ha TIOTIOH B
paMKuTe Ha JOrOBODEeHMTe
5000 T roguiHO.

Kpumepuume ca
B8a)kHu, moxke 6u
PelrieHreTo 3a HaMaJIIBAaHETO
Ha HeyCTOWKH TIPOBOKHpa
uHTepec U Oere onpegesne-
HO KaTO CTPaHHO OT HSIKOW
aHa/M3aTopy Ha )OHa Ha pas-
Tipe/ie/ieHHeTo Ha TeXKecTTa
mpu opMHpaHe Ha KpuTe-
punTe 3a U300p Ha KymyBad.
M3kynyBaHeTO Ha THOTIOH
MMallle Hai-ToJIsIMO 3HaYeHue
TIpH OTIpeiesisiHe KyTTyBaua Ha
“Bynraprabak”. TexxecTTa Ha
KpuTepusi B obImata orjeHKa
6emre 60%. OcranamTe 35%
6s1xa 3a 1eHaTa Ha XO/IAVHTa,
a 5% - 3a ObJelUTe UHBEC-
THLAU.

VmenHO ycyoBHETO 3a
3ab/DKUTeNIeH 00eM U3Ky-
MeH TIOTIOH Ce COYM Karo
MpUUMHA 3a OTMaJAaHeTO Ha
3asBUINTEe WHTEpeC Ha To-
paHeH eTar CTpaTermyecKd
uHBecTtuTOopu. Hanuuuero
Ha TOBa yC/IOBUE JJOHeCe W
TI0-HUCKa IeHa Ha [UrapeHust
XOJIJVHL.

CrieKynaryu BCe Ollje ¥Ma
M Ha TeMa KOl e KymyBa-
YBbT. CHOPQE[ M3ITb/IHUTE/THUA
nupektop Ha AIICK Emun
KapanvikonoB Bcuukure 10-
KyMeHTHU B areHiufATa I10-
Ka3Bar, ue KyIiyBad e pyCKUST
vHBectuTOop OaHkara BTB.
Ilo gymute My He e TO/IKO-
Ba B&)KHO KO IIle e HOBUSAT
COOCTBEHUK W JIa/H I1le ¥Ma
NpexBbpJIsiHE Ha coOCTBe-
HOCTTa, 3alll0TO [JIbp’KaBaTa
e obesreunsia BCHUKH aHTa-
JKAMEHTH 110 fioroBopa. I

Kou ca BT Invest

» To3u Bvnpoc npogbaka-

Ba ga cmou € NbAHA CUAQ.
KomnaHusima e egHo om
gpykecmBama, koemo npe-
gu3Buka uHmepec owie Ha
nbpBus eman Ha koHkypca,
kozamo ce aBuxa 10 kaHguga-
ma 3a gop>kaBHus xonguHe.
3apagu pezucmpauusima cu
8 ABcmpus ce nosBuxa cne-
kyaauuu, ye 3ag “bT MHBecm”
cmou 6bazapcku uHBecmu-

mop, kolimo He >kenae ga ce
aduwupa. Ha cregBawus
eman om koHkypca, kozamo
koMnaHuume mps6B8awe ga
gokarkam, ye uznbAHABam
kpumepuume 3a cmpa-
mezuyecku uau puHaHcoB
uHBecmumop, 3ag BT Invest
oduuuanHo 3acmaHa pycka-
ma BTB. MNpeccekpemapsm
no ynpaBaeHuemo Ha gena-
ma Ha npe3ugeHma Ha Pycusi
Bukmop XpekoB8 nom8vpgu 8
kpas Ha loau uHmepeca kbm

“Byneapmabak”, Ho omkaza
ga karke 8 yuli unmepec
gelicmBa BTb. 3amoBa 8
pyckume meguu ce nosBuxa
nybaukauuu, ye 6aHkama
gelicmBa 3a cBol kaueHm u
HaMa HukakBo HamepeHue
ga ce 3agbpyka 8 uHBecmu-
uyusma cu 8 “bynzapmabak”.
ABcmputlickama komnaHus
uma gocma cAoXkHa cob-
cmBeHocm. BT Invest GmbH,
kakmo e nbAHOMO ume Ha
gpy>kecmBomo nobegumen

8 koHkypca 3a “byneapma-
6ak”, e100% cobcmBeHocm
Ha kunbpckama VTB Capital
Pe Investment Holding Ltd.
To nbk e cobcmBeHocm Ha
pezucmpupaHa 8 weeluap-
ckus kaHmoH Llyz komnaHus.
[Ovnzuam “akyuoHepeHn” nbm
go kpaliHus co6cmBeHuk
kapa Hakou aHanuzamopu ga
npozHo3upam, 4ye ako uma
npomsHa 8 co6cmBeHuka,
mou wie e Ha HUBo UMeHHO
BT Invest.

MPUBATU3ALMNSITA

HA

“BYIIFTAPTABAK — XOJIQUAT ™

3agunkeHus Ha kynyBaua cnopeg
npuBamu3auuoHHus gozoBop:

» 3a cpok om 10 20guHU ga 3ana3u 0cHOBHUA npegmem Ha geliHoCM
Ha gpykecmBomo u ga He gonycka AukBugauus u 069616ane 6

HecbcmosmeAHoCm,

» 3a cpok om 5 20guHu ga He HamanaBa akuuoHepHOmO Cu y4acmue
8 gpyrkecmBomo u gbwepHume my gpykecm8a;
» 3a cpok om 5 20guHu ga He ocbwecmBs8a cmpykmypHu npomeHu

uAu npeobpasyBaHus B zpynama;

> 3a cpok om 5 zoguHu ga u3kynyBa MuHumanHu koauyecmBa
6vazapcku mlomlon B pa3mep Ha 5000 moHa 3a Bcgka om 5-me

20QUHU;

» 3a cpok om 3 20guHU ga noggbpXka CpegHOoguLUHA YUCABHOCM
Ha nepcoHana B gpykecmBomo u gbliepHume my gpykecmba Ha

HuBamaom 2010 2.;

» 3a cpok om 3 20guHu ga noggbprka pazxogume 3a mpyg 6 gpyke-
cmBomo u gbwiepHume gpykecm6a Ha paBHuwama om 2010 2.;

» 3a cpok om 2 20guHu ga u3Bbpwu npegroXkeHume B8 odpepmama
cu uHBecmuuuu 6 pa3mep Ha 7 MAH. AB.

Al

KOHTPOnN

Ao Tepranmn - of 15 :n....!

Ao DpaHuMA M ANIAHA - o7 ZGT_I

1a NTDWBATH3AUMA W cneOnpPpHBATUIALUHWOHEH

CHUMKA MAPUHA AHTEJIOBA
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HrpanHaTa HHAYCTPUA NOMUCHK

NPOMEHM B NPOECKTO3aAKOHA 3

CpeJ1 ClTIOpHUTE BBIIPOCH Ca peKjiaMaTa Ha Xa3apTHU UTPU, JaHbYHUTE
o0JieKueHHUs 1 LISI/I0CTHATa Abp)KaBHA CTpaTerusi B ob1acTra

TlpexncraBuTENId Ha OHJIAMH
UrpajiHata UHAYCTpUA T10-
WCKaxa CIelIHU MPOMeHU B
HAaCKopo rnpueTtusi B MuHuc-
TepCKUsI CbBeT IIPOEKTO3aKOH
3a xa3apra. JbprkaBara HsMa
siCHa CTparerusi 3a pasBUTU-
€TO Ha Xa3apTHHsl OM3HeC y
Hac, Kasaxa IpeJCTaBUTeNN
Ha bwarapckara ThproBcka
acouyanusi Ha IpOU3BOJU-
TequTe W OpraHu3aTopuTe
OT WrpasjHara WHJYCTpUS
(BTAIIOUN). Cnopeg, An-
ren Vipubo30B, nipescenaren
Ha yNpaBUTE/HUS CbBET Ha
BTAIIOUN, no Bpeme Ha
IBATOTO 0OCHXKIaHe Ha HO-
BUsSI 3aKOH 3a Xa3apTa He e
CTaHaJIO SICHO KaKBO e MsICTO-
TO Ha UrpajHaTa UHAYCTpUs
B UKOHOMMUECKUS KUBOT Ha
CTpaHaTa U KdK IIpaBUTeEJI-
CTBOTO BIDKZA OBbEIeTo Ha
HH/lyCTpUSITA.

UHgukauuu
BusHecsT ouakBa ICHA WHON-
KalllH 3a TOBd KAKBO Ce OYaK-

Ba OT Hero KaTo MHBeCTULUY,
3aeTOCT, TPUXOAY B OrOmKe-
Ta, TYPUCTUUECKUS TOTOK,
g1 B BBIT u gp. OT HOBUA
3aKOH 0Oaue MOXke /i e Tipa-
BAT CaMO KOCBEeHH U3BOJU 3a
HaMepeHUeTo Ha ibp)KaBara,
kasBa Hags Xpucrosa, uieH
Ha YC Ha BTATIOUMN. Ts 3a-
sIBY, Ue NPOEKTO3aKOHbT BCe
TaK € CTBIIKa B TTpaBU/IHA-
Ta MOCOKA Haii-Beue 3apajiu
pery/ivpaHeTo Ha UrpUTe OT
pascrosiHve. Bbrnpeku ToBa
obaue criope[; acoranysTa
B Hero uMa pejuiia IpoIryc-
KH, Ccpel KOUTO YaCTHUYHA
3a0paHa Ha peKIaMHUpaHeTo
Ha Xa3apTHUTE UIPU U CPOKBT
OT JleceT Mecelia 3a MPUBeXX-
[JlaHe Ha BCUUKHU 00EKTH B Cb-
OTBETCTBHE C HOBOTO 3aKOHO-
[IaTeJICTBO, KOWUTO OpaHIIbT
CMsITa 3a MHOTO KpaThK. Karo
rpobiem Gellle TIocoyeHa U
JiolIaTa Criopes] acolUarLysi-
Ta AedUHULMS 3a MIPU3HATH
“HBeCTULMY. T He BK/IIOUBa
Hellla KaTo JMLieH3VpaHe Ha

WIpajHUTE CUCTEMH, KOETO e
MHOT0 CKbII0, Ka3Ba X pUCTO-
Ba. CriopeZ; rpoeKTo3aKoHa
pa3MepbT Ha MHBECTULIMNTE
e CBbp3aH C II0/y4aBaHeTo,
CpOKa U Bb3MO)KHOCTHTE 3a
OTHEeMaHeTO Ha JIML|eH3.

AONbAHUMEAHO
o6cbXkgaHe
IIpoekTo3aKOHBT 3a Xa3apTa
Gerire o0OpeH Ha 3aceiaHKe
Ha MUHUCTEPCKUS CbBET OT
13 oxTOMBpU U Beue e Ha
eTan rnacyBaHe B HapogHoto
cbOpanue. OBCHXK/IAHETO MY
TIPOAB/DKaBa U 3aMHTEepeco-
BaHWTe GUpMU OT OpaHIIa
1Tie OBb/IaT MOKAaHeHH /1a U3pa-
34T CBOETO CTAaHOBHIIe, Ka3a
Kanosin Kpbcres, nipefcena-
Tes1 Ha [lbp>KaBHaTa KOMUCHSI
1o xa3apTa. Toit oTTb/HY, e
3aKOHBT Beue e 611 oo06peH
u ot EBpornetickara Komucus,
Makap ¥ ToBa Jja CTaHa C U3-
BECTHHM Npo0b/ieMH, B CpefiaTa
Ha ropuHara. Ilo Bempoca ¢
peksamara KpbcTeB yTouHy,

ye 3a0paHa 3a peK/IaMypaHe
Ha Xas3apTHU UrpU B bbi-
rapusi CblecTByBa Olle OT
1999 r. mo cunara Ha cTapus
3aKOH 3a xasapra. [1o HoBus
3aKOH OrepaTopuTe 11ie MOXKe
cBoOO/IHO [la pekjamupar
CBOATA ThPIroBCKa MapKa Wi
JIOTO0, TaKa ue He MOXe Jia ce
TOBOPH 3a TOTajHa 3abpaHa
Ha peksamata. OcBeH ToO-
Ba BCUYKHU YYXKJeCTpaHHU
KOMIIaHUHY, Npejiaralijy OH-
JIaliH Xa3apTHU UIpy, TpsibBa
Jia To/lyuar JMLeHsy, 3a Ja
paborsT y Hac. JoCTBIBT
[0 caiitoBe Ge3 MIEeH3 Iije
6n1e orpanuuex ot ITBOII,
KOATO e Jlaja rapaHiuy Ha
JbprxaBHaTa areHus 1o xa-
3apTa, ue TOBa e TeXHUUeCKU
Bb3MOXKHO.

EBponelicku onum

[IpencraBuTenn Ha eBpoO-
rietickata ¢efiepaliysi Ha Ur-
pajHaTa W pa3BiieKaTeHa-
ta nHpycrpus EUROMAT
MOTBBP/IMXa, Ue CBETOBHATA

TeH/IEHIUsI € KbM Jrbepa-
JIM3UpaHe Ha peryJaluuTe
T10 OTHOLIIEHHe Ha UrpajHUs
cektop. “CBeTsT ieia bbii-
rapuvs, 3a Ja BUAU Jand TA
1Ile ycIiee TaM, KbJIeTO MHOT'O
JIPyTH Cca Ce MpOoBaInIn”, Ka-
3a Jlecin Maxknays Mumsp,
npejcesaTesl Ha KOMUCHSI-
Ta I10 NIPaBHU BBIIPOCU KbM
EUROMAT. “Karo rnpaBusio
['bp>KaBara JjaBa JIMLIeH3 To-
raBa, Koraro cMsTa, ye Iie
MOXKe Jia MOJIyud IIPUXOJU
OT JIMLIeH3upaHaTa AelHOCT.
AKO fAbprKaBaTa CMsTa, ue
HsIMa Jla MOXKe /la B3eMe Ta-
pu, Ts 3abpaHsiBa [JeHHOCT-
Ta. VIMa peanHa omacHOCT
I'bp)KaBara fia rpeHeobper-
He yeCTHaTa KOHKYPeHLIUsI
B MMETO Ha MNpPUXOAuUTe”,
yTOuHHM TOW. Bce mak Heob-
XOMMOCTTa OT perynaaluu
ocTaBa Bogema. “B kpas Ha
90-Te TOAMHU Ha MUHaIUS
BeK Xa3apThT B WHTEPHET e
Bb3/mM3an Ha 300 mmH. USD.
[uxec Tasu cyma e Hap 25

mipz. USD, moBedeTto OT
KOWTO Ca He3aKOHHU”, Ka3a
Po6wpT CTOKBPT, Mpezcea-
TeJ1 Ha KOMUTeTa I10 UrPaTHo
npaBo Ha AMepuKaHCKara
aziBoKarcka Koseruvst. Toit fio-
ITbJ/IHY, Y€ HeJIUL|eH31PaHUsT
WHTepHeT Xa3apT Ch3/jaBa
MHOTO Tpobiemu, 3aToBa e
Ba)KHO TOH /1a Ob7ie IPaBHUITHO
pery/iupaH, a eBpOorencKuTe
[I'bp>KaBU ca cpejl Jufiepure
B Ta3u 00acT.

Ilo oTHOIEeHMe Ha BBb3-
MOXXHOCTHTe 3a uITprpaHe
Ha He/WLeH3UpaHu CalToBe
obaue TpeJCTAaBUTE/IUTE HA
eBporeiickara Qeaepanus
Osixa CKeNTUYHO HaCTpoe-
Hu. “KoliTo BU Kaxe, ue e
BB3MOXKHO Jla ce 3abpaHu
JOCTBITBT J10 ja/ieH CalT uin
I1alllaHrATa KbM Hero, Wiu
He 3Hae KakBO T'OBODH, WU
He Ka3Ba HCTHHAaTra”, 3asBU
XenmyT Kadxka, Butienpesu-
nent Ha EUROMAT.

MaameH Jumumpo8



a Xasapra
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» MAH. AB. gaHbUU € NAaMUAa Xxa3apmHama uHgycmpus npe3
2010 2.

» ca opuyuanHo pezucmpupaHume kazuHay Hac

» e cBuBaHemo B uzpanHus 6paHw npe3 MuHaAama 2oguHa

Peamsupanure
TMOCTBIUIEHUS B
OromKeTa I1fe ce BbpHAT
Ha HuBara ot 2009

I., IPOrHO3UPAT OT
OpaHiIia

Cnopepg bwarapckara
TBPrOBCKa acolualus Ha
[IPOU3BOJUTEIUTE U Opra-
HU3aTOpUTe OT UrpajHara
WHJYCTpUs TIpe3 U3MHHa-
jaTa rojguHa Obarapcka-
Ta XasapTHa WHJYCTpUS e
npeMHHaaa mpes3 peAula
npefu3sBUKarescTsa. Boge-
Y TIpe3 roAuHara ca 6um
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IIpuxoauTe Ha CeKTopa ce CBUBAT

MpOL[eCUTe Ha OMTUMH3a-
LSl U TIPeCTPYKTypHUpaHe
BCJ/Ie/ICTBHE UKOHOMHUUECKUS
Ccraj, 3aBUIIIeHNTE IAHBLIU U
BBBEX/IaHETO Ha 3abpaHara
3a TIOTIOHOIYIIIeHe, OT e/{Ha
CTpaHa, U OYAKBAaHETO Ha
HOB 3aKOH 3a Xasapra, OT

Apyra.

MoBeue B 6logkema,
no-manko 6
komnaHuume
[Ipuxogute, reHepypaHu OT
WrpajHata UHAyCTpUs B Ibp-
>kaBHMs Oromket 3a 2010 r,
ca 6umm 123 MJIH. JIB. - C efiHa
YeTBBPT TIOBeUe, OTKOIKOTO
ripe3 2009 r., korato ca 6w

Yyxme HAKOM KPUTUKH OT
Ou3Heca K'bM TO3H 3aKOHOIPOEKT.
TembpBa npeCTON HErOBOTO

99 miH. sB. OT HayanoTo
Ha MMHajaTa rogvHa obaue
WHAYCTpUATa Ce e CBU/a C
40%, a pbCTHT Ha IPUXOZUTE
ce Ob/DKU Ha yBeIMUeHHs C
6130 70% JaHbBK, C KOWTO ca
00JI0KeH! OpraHH3aTOpUTe.
ITnareHuTe AbpXXaBHU TaKCH
3a 2010 . ca 5.5 MJH. JB. -
1o4TH C 2% IoBeye 0T rofivHa
TIpeJiv TOBA.

Kpauka Ha3ag

ITpe3 2010 r. uHAgyCTpUS-
Ta e OTYesna HamaseHHe Ha
Opost UrpasHi ChOPBXKEHUs
o Masiko Hag 16 xum. Hait-

BHUCOK € CIaAgbT B UI'DUTE C
WUrpajHu aBTOMATH, KbAETO

OT eKcIuIoarauusi ca oumm
H3TerieHu oseve oT 10 XuJL.
cbOpbxXeHusi. OT HauanoTo
Ha 2011 r. ce oTtuuTa AoO-
ITbJIHUTENEH crafg u 6posiT
Ha CbOpBXeHusiTa KbM 30
centemBpu 2011 1. e 15 428.
Urpannure 3anv U Ka3uHa
ca HamaJjie/i1, KaTo KbM Kpast
Ha CeNTeMBpU TasW ToAVHA
3amuTe ca 834, a KasuHara
20. HamansBaneto Ha Gpost
Ha CbOPBXKEHUsTa Tpe3 I10-
C/leJHATe [Be TO/IMHU LIje ce
0Tpasu Ha JaHbUHUTe [IPUXO0-
v unpes 2011 r. npuxoaure
B [/bpKaBHATa Xa3Ha Ie ce
BbpHAT Ha HUBara oT 2009 r,,
kasBar oT BTATIONN. i

00CHXK/jaHe B IIOCTOAHHUTE KOMHMCHH B
HapogHoTto chOpanue. Pa3oupa ce, Hue
He TBBbP/JUM, Ye TOU e Hau-U/Jea/THUSAT
MPOEKT, HMallle IHPOKO My0/THUHO
00CHXK/IaHe, [0 BpeMe Ha K0eTo 0s1xa
MO/TyYeHH peHIia MpeA/I0)KeHH .
YacT ot TAX 05Xa NPHUETH, Bh3MO)KHO
€ CaMMSAT MPOEKT /ia MPeThPIIH OIIe
NMpoMeHHU. BLIpochT e Kora iie uMame
HOB 3aKOH 3a xa3apta. HagsiBam ce
TOBA /ia Ce C/IyYd B HAYa/I0TO Ha

HOBAaTa rojjiHa Hal-KbCHO
KanosH Kpbvcme8,
npegcegamen Ha ivp>kaBHama komucusi no xa3apma

HrpasHuTe mMa3apy v

TSAIXHATa pery/iamusi
NpeTbpnsaxa AHHAMUYHO Pa3BUTHE
nmpe3 U3MHUHA/IaTa roJUHa.
IIpegu3BUKaTe/ICTBaTa, CBbP3aHU
C ma3apa Ha UI'PH OT Pa3CTOSTHUE,
Ji0Be/IoXa /10 CEPUO3HU ANCKYCHH Ha
HMBO EBpomnelicku b3, B pe3y/ITar
Ha KoeTo Oelrre my0/siuKyBaHa 3e/1eHa
KHHUTa 32 MHTePHeT 3a/laraHUusTa.
M3MuHa/aTa rofuHa He Oerie jieka, HO
mpe3 Hesl UTPA/THATa UH/YCTPUs Aafie
CBOsI /IOCTOEH NMPUHOC KBM JbP)KaBHUA
oromxer

AHzen Upu603086,
npegcegamen Ha ynpaBumenHus cb8em Ha BTANIOUN

3a fxa 0bae epukacHa, "‘*M
Xa3apTHara peryJjanusa &k
TPsi0Ba ia 0TUMTA HHTEpPecHTe Ha 1- -
BCHYKH cTpanu. Ha mspBo mscTo, %
TOBA Ca UTPAYUTe, TaKa ue TpsAOBa
Aa 0b/ie BK/IIOUEeHa CH/THA 3alljuTa
3a moTpedutemTe. Ho 3a fa ce
Mo bpKa TPAJUIHOHHATA UHAYCTPHUS
KOHKYPEHTOCIIOCOOHA CIIPSAMO
Obp30pa3BUBAIIUTE Ce HHTEPHET U
MOOM/THM pellleHHs], IPaBUTE/ICTBOTO
TPsi0Ba /ia OT/Ie/IH MHOI'O MOBeYe
YCHJTHS, OTKOJIKOTO /0 MOMEHTA

Xeamym Kadka,
Buuenpe3ugeHm Ha EUROMAT
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~PapuHepus nama” Tpurea

OTHOBO Npe3 fieKeMBpH

CoOCTBeHUKBT Ha M/IeEBEHCKUS 3aBO/l TBbP/H, Ue e HHBeCTUpal
20 MJTH. JIB. BbB Bb3CTAaHOBSAABaHE Ha MPOMU3BO/ICTBOTO, a CPe/l HOBUTE
aKIIMOHEepU B KOMITaHUATA e U ,,OBepras XOJIAUHT

CbMHeHUsITa, ye KyIyBaybT
Ha (anMpanara IJieBeHCKa
pacdunepus ,,Hosa ITnama”
1Ile Hape)Xe MHCTa/laLuurTe 3a
CKpar, ca Ha ITbT Jja ce OKa-
>kat HeocHoBaresHU. Ot 2007
I., KOraTo NpOU3BOACTBEHaTa
TIoIaKa Oerrie TpojajeHa
Ha Thpr Ha ,, Xailyel IOTMCTHK
LIeHTbp”, B JIPY’KECTBOTO Ca
nHBectrpanu 20 MJH. JIB.,
a Tpe3 JieKeMBpU Ce O4aKBa
TIpeJIIpUATHETO Jia TIOAHOBU
pabora. ToBa e ITLPBUAT eTar
OT T/TaHa 3a PEKOHCTPYKLIUS,
3a KOUTO Ca MpeiByieH! O30
80 mmH. USD wuHBecTULIUU.
‘ToBa cTaHa 5ICHO I10 BpeMe Ha
TIOCellleHHeTo Ha (PMHAHCOBHST
MUHUCTBP CrMeoH [IsIHKOB B
I1neBeH B Kpast Ha MUHaIaTa

ceMULIA.

OcHOBHO Macna

IIpe3 mbpBUTe 2-3 roAvHU B
TMIPEeJTIPUSITUETO 1L1je Ce TIPOU3-
Bexxzar 300 Xu1. T MPOAYKLYSL.
[IbpBOHAYaIHO TIPOU3BOJ-
CTBeHara JIMCTa 11le BK/I0UBA
TEPIIeHTUH, TMPOMMILJIEH T'a-
36071 U MasyT. Briocrescraue
okono 40% ot mpoayKThTe
e ca Macja, KaTo Mapkara
»llmama” 1je Gbje 3araseHa.
OT mponeTTa Ha cefBalia-
Ta ToAvHa paduHepusTa Ie
npousBexzaa U burym. Toea
CBBIIa/la C UHBECTHULIMIOHHATA
TIOJINTHKA Ha TIPAaBUTE/ICTBOTO
3a U3rpak/laHe Ha Marucrpa-
1, KomeHTHpa Anren Creda-
HOB, TIpeficezaresl Ha Gopza
Ha IMpeKTopUTe Ha ,,PaduHe-
pus [Tnama”. [IpykecTBOTO €

B yucaa

TIpaBOIPHEMHUK Ha ,,Xaiyeit
JIOTUCTHK TIEHTBP” W e C0ob-
ctBeHOCT Ha AHren CredaHoB
u ,,OBepras xo/uHr”.

LleneBu nazap

Llenta e paduHepusTa Ja
BB3CTAHOBH JIMZlepCKaTa Cu
TIO3ULIYS TP TIPOU3BOZCTBO-
TO Ha JieKH 0a30BU Macia B
M3rouna EBpona, mocouu Cre-
¢aHoB. [To fymuTe Ha [IsTHKOB
B 3aBO/Ia IMa Bh3MOXKHOCT 11
3ar0vHe MPOM3BOZICTBO, KOETO,
Makap U He B obemure oT 1.2
MJTH. T KaTO B MMHAJIOTO, MO>KE
J1a TIOKpUBA MoHe Oa/TKaHCKUsT
na3ap. HedToT 111e ce socTaest
C KeJie30ITbTeH TPAHCTIOPT. B
paduHepusiTa Beue pabotst 60
[ZIyLLH, Kato OposIT UM Ce OYak-
Ba ga pocrurae 200. Houte
MHCTa/IalM UMaT HeoOXo/u-
MHUTe eKOJIOTUYHH CepTU(UKa-
TH, Ka3axa OT JJPyKeCTBOTO.

UHgycmpuaneH napk

LIsnara MHBECTHILIMOHHA TIPO-
rpama Ha ,,PacdwHepust [Tnama”
e B pasmep Ha 80 mym. USD.
Cries pUK/TFOUBAHETO ¥ TIPO-
W3BO/ICTBOTO Ije /IOCTUTHE
700 xut. T, a paboTHHTE MecTa
me e yBemmuar o 500-600.
CobCTBeHHIIMTE TITAaHUpaT Jia
MpEeBbPHAT OCTaHA/IaTa YacT
OT TIPOM3BOACTBEHATa IIIO-
ITfa/IKa Ha paduHepysTa B UH-
JlycTpuasieH TapK, Thi KaTo
TS UMa HaITbJHO W3rpajieHa
nH(}pacTpyKTypa U e cHabe-
Ha C e/IeKTPUYEeCTBO, BOja U
nprpofieH ra3. OyakBaHUsATA
ca TaMm JIelHOCTTa CU Ja Tipe-

» moHa npogykuus wie npou3Bexkga nneBeHckama padpuHepus

npe3 nbpBume 2-3 20guHU
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»PaduHepusma nnaHupa ga npou3zBerkga u 6umym u maka ga 83eme yyuacmue 6

—

gocmaBkume Ha Mamepuanu 3a cmposwume ce Mazucmpanu y Hac

Hecar 0ko/10 50 npenpusaTHs
or EBpona u Asus.

Mokynkama

,,HoBa ITnama” Geriie obsiBeHa
Ha [jBa BT BbB (auT 3apa-
[ MWIMOHM JIEBOBE /Ib/ITOBE.
[pe3 2006 r. KpeauTOpUTE Ha
KOMIIaHUsITa peLlxa /ia 51 1po-
Jaznar Ha Tepr. [IspBuTe ABe
TIPOLIeAYPH - C ITbPBOHAYATHA
LeHa 59 MH. JiB. U 47.2 MJTH.
JIB., Ce [TPOBa/IMXa 3apa/iy JIUI-
ca Ha KaHzupary. Ha tpetust
Thpr 1ipe3 toHu 2007 T. ce siBU
camo TUIOBAMBCKaTa (hupma

,Xalyel JIOTUCTHK LEHTBp”,
KOSITO IIpe 10y 44.4 MJH. J1B.,
KoeTo Gettie ¢ O30 2 MJTH. JIB.
Hal oTpe/ie/IeHrIsl MAHFIMYM OT
42.240 mnH. nB. Cpelly Tasu
CyMma KOMIIaHUsTa TpUo0u
TIPOU3BO/ICTBEHATA TUIOIA/KA
Ha paduHepusara, 3321 axa
Tpujiekaiia 3eMsi, Crpajw,
CHOPBKEHHS], TPAHCTIOPTHH
Cpe/iCTBa, PeMOHTeH Tapk, Ma-
Tepuiam u 1p. Crienkara Gettie
(rHaHCHpaHa W3O ¢ GaH-
KOB 3aeM, 3a KOWTO KyITyBaubT
3a/I0’KM aKTHBHUTe Ha ,,HoBa
[Tnama” TTOC HIKOMKO Apyry

» om npogykmume Ha npegnpusimuemo we 6bgam Macaa,
kamo mapkama ,laama” we 6bge 3anazeHa

rMoTa. ChIIaCHO I0roBopa 3a
MpoZaXkKba HOBUSIT COOCTBEHHK
He Toe [Ib/IroBeTe Ha paduiHe-
pusiTa, KOWTO TI0 TOBA BpEMe
6s1xa okosto 300 MTH. JIB.

Mpeo6pazyBaHe

,Xaiyell JTOTUCTUK LIeHTHP”
Gerlie Cb37a/IEHO CIIELIAATHO
3a yJacTve B Thpra 3a akTu-
BuTe Ha ,,Hopa [1nama”. To e
YacT OT KOHCOPLMYM OT KOM-
TIaHWH C pa3/AueH MpeJiMeT Ha
JIeWHOCT U Tpe/ICTaBUTE/ICTBA
B Uy>KOMHA, BK/TFOUHMTETHO B
Mocksa, I11aHxaii 1 Bammmnr-

TOH. YTIpaBUTeNAT Ha GUp-
mara Anren CredaHoB e 6w
B OOp/ja Ha /AMPEKTOpUTE Ha
»Mymmurpyn” go 1995 r. Brio-
crieficTBUE ,, Xaiyeit JIOTUCTHK
LeHThp” Gelite Tpeobpasysa-
HO B aKIJIOHEPHO JPY’KECTBO
,,PabuHepys [T1ama”, B KOETo
criope/; owIeAHUTe HAJIMYHU
[TaHHY B THPrOBCKUS PETHCTBP
y4JacrtBa 1 ,,OBepras XOo/iuHr”
¢ 35%.

HamepeHus
Ipu ck/rouBaHeTO Ha CAe/KaTa
HOBUSIT COOCTBEHHK JIeK/Iapy-
pa HamepeHHs Ja UHBECTHpA
mexay 25 u 50 v, USD u ga
BB3CTaHOBU MPOM3BOJCTBOTO.
Padunepusita TpsibBaiie sa
JocturHe 60% HaroBapBaHe
Ha MOIIHOCTUTE Ol B Ha-
yanoto Ha 2008 r., a roavdHa
TMO-KBCHO Zla 3apaboTH ¢ Mb-
e KanarureT. Hetrjo roBeue,
CredaHOB TOraBa CIOJIEeH,
Ue MpogABsaBa UHTepeC U KbM
Zpyra pajuHepys B pervoHa,
amnoKymnkara Ha ,,Hoa I iama”
€ CaMo YacT OT I/IaHOBeTe My
3a M3rpakJaHe Ha MpeXa 3a
rpepaboTKa ¥ TpoAaxkba Ha
nerponHu npoayktu. Crep
Karo 3aBOJBT He BH3CTAHOBU
TIPOM3BO/CTBOTO B OIpejie-
JIeHUTe CPOKOBe, Ce TOsIBUXa
CTeKy/alyy, ue KyIyBaubT
HSIMa CEepHO3HH HaMepeHHUs
¥ MHCTajauuure ije Obaar
pasrpozazenu 3a ckpart. Cera
obaue WMa peayHU IIIAHCOBE
TI/IeBeHCKara paduHepusi OT-
HOBO /1a 3apaboTH.

Waauka ®dununoBa

» MAH. USD uHBecmuuuu npegBuskgam co6cmBeHuuyume Ha
paduHepusima 3a pekoHcmpykuyusi HA MOWHOCMuUMe

XEC 11e kymu 61130 10% ot MHTepHelrbHb1 AceT baHk

Kommanwusita He 00sBH
KakBa e 11eJTTa Ha TIpU-
JTIOOMBAHUS [Isi/T, KOMTO
e Ha rpaHuIIaTa, Hafl
KOSITO TpsIOBa /la IMa
pasperuenve ot BHb

MalMHOCTPOUTETIHOTO
npeAnpusiTHe OT Trpyrnara
Ha ,,Crapa maHuHa Xong”’
»XUJIPaBINYHU eJIeMeHTU U
cuctemu”(XEC) A/ e ripu-
Jnobue 6mi30 10% oT KarnmTa-
Jla Ha ,,JIHTepHelrbHB1 AceT

bank” AJl. ToBa cbobIuxa
OT SIMOOJICKOTO TIPE/TPHSITHE,
KOETO € MyO/IMuHa KOMITaHYsL.
CBbBeThT Ha JWPEKTOpUTE Ha
XEC e pemmn [pykeCTBOTO
[na rpuzobue 1979 788 akipn
Ha 0aHKaTa, Mpe/ICTaB/ABaLIA
9.87% ot ycTaBHUS ¥ KariTat.
JeJTsT e Masiko Iofi rpaHu1LiaTa
ot 10%, pu KOSITO eIVH aKLM-
oHep TpsibBa ia yBenomy BHB
3a [OKyTIKara CH.

CbBeThT Ha JUPEKTOPHUTE
Ha XEC e o6chau ogpo6HO
vHpopmarysTa 3a (pUHaHCO-

BOTO ChCTOsIHUE Ha OaHKara,
ce Ka3Ba B ChOOII[EHHETO.

MpogaBau

CripaBKa B KHATara Ha akLio-
HepuTe TI0Ka3Ba, ye NpozaBad
Ha KHMWKAara Hah-BeposiTHO
e ,Kypuca anmanzg”, koeto
TIpUTEKaBa abCOMOTHO ChLLKs
Opoit akiyy. MarHOCTpou-
TEJTHOTO JIPYKeCTBO obave He
00sIBY 1eHaTa Ha C/ie/IKaTa o
TpUI0OUBAHETO Ha flefia CU B
Oankara. OCHOBEH aKIMOHEp
B ,,XW/IpaB/IMUHY e/leMeHTU U

cuctemu” AJl e myOmidHata
KommnanHus ,,Ctapa MjaHvHa
Xonp” ALl ¢ 64.53%. Opyru
8.28% ce npurexxasar ot ,,Crnia-
BsHa” A/, KOeTo CBIII0 e yacT
OT rpyIiaTa Ha XO/IJUHra.
Haii-roneMusT ak1jioHep B
WNurtepremrbHbn Acetr bask
e ,,JluHaTpeiis; NUHTepHeIIb-
Hb1” OO/, KbAETO OCHOBEH
COOCTBEHUK € aMepUKaH-
cKara KomraHus ,,/IHTepuH-
BECTMBHC KOPIIOPEUIIIbH”.
bankata e C M3K/IHOYU-
TeJHO pa3npbCHAaTa akiu-

OHEpHa CTPYKTypa, KaTo
cpejl COOCTBEHUIUTE 1 UMa
MHOTO (U3UYeCKHU JHLa,
KakKTO U YYXKJAeCTpaHHU
opuauuecku auna. Cpef
Mo-TOJIieMUTEe aKLUOHepHU
o6barapcku ¢pupmu obaue
TIPUCHCTBAT KOMIIAHUHU OT
rpynara Ha ,Byaraprabak
xonauHr”. CaMusiT Beue
OWBII ABP)KABEH IUTapeH
XonAuHr nputexasa 100
000 akuuu, a cpej aku-
oHepuTe ca oire ,,Codus
BT” u ,Ilnesen BT”.

Pesynmamu

3a mepBOTO Noyrogye Ha 2011
T. MAILLIMHOCTPOUTE/THOTO Tpe/i-
TpUsTHe O0SIBU Teyanba oT
1.86 M/TH. J1B., KAKTO U TIPOZIAK-
61 3a 21.5 MyH. /1B. [TapuyHuTe
My cpezicrea kbM 30 ronn 2011
L. ca 3.7 M/H. J1B.3a TbPBU-
Te ILIeCT Mecella Ha TOUHaTa
,,/IHTepHelrbHbI AceT baHK”
Al oruete meuanba ot 1.65
MJIH. JiB. AKTHBUTE Ha OaHKaTa
JocturHaxa 616 mH. /1B, a
COOCTBEHUSIT 11 KaITTaI MajIKo
Haj, 67 MJH. JIB. m



Kommnanwusita Bce ortie He

e M3ryouia HaZIeXK/1a, ue
1ie npogazie TB Gu3Heca
CH, KOWTO ¥ HOCH 3aryou
or 2007 .

Harckara kommanusi Philips
Electronics 0658y, ue HeTHara
11 meyasiba 3a TPETOTO TpHMe-
ceurie ce e cBwa ¢ 85.5% Ha
rofviiHa Oa3a. 3apasy Hera-
TUBHHUTe pe3yaTatu ¢upmara
111e ce hOKyCHpa BbPXY IUIaH 3a
HaMaJIsBaHe Ha OrlepaTUBHUTE
pasxogu ¢ 800 myH. EUR. Yact
OT HETO € ¥ CbKPaIl[aBaHeTo Ha
4500 cny>xuteny, npefagoxa
CBETOBHUTE areHIuu.

B chI1i0TO BpeMe oT KoMITa-
HUsATa 00sIBMXa, e BCe OIle
He ca W3ryOWwIM HaJexzaa 1a
niponazar TB 6u3Heca cu, KO-
TO UM HOCH 3aryou ot 2007
L, Ollle /10 Kpas Ha rofiMHaTa.
KBM MOMeHTa ce BOZSIT aKTHB-
HU TIPETOBOPH C Oa3upaHus B
XOHKOHT TIPOM3BOZUTE/T Ha
MoHutopu TPV, cpobimxa
ot Philips.

Jlowume HOBuUHU
Philips, koiiTo e ymziep B ipous-
BOJICTBOTO Ha OCBETUTE/THU Te-
J1a, Ha 60/THUYHO 0OOpYABaHe U
Ha JIOMaKHHCKH eJIeKTPOypey
B EBpora, 00s1BY B TIOHE/Ie/THUK
3HaUUTeNeH CTiaf BbB (pUHAaH-
COBHTE CH Pe3yJITaT! KbM Kpast
Ha TpeToTo TpuMeceuue. Het-
Hara Tieyasiba Ha KOMITaHUsITa
3a TIepro/ia Bb3/1M3a Ha 76 MITH.
EUR, wm c 85.5% 1o-manko
B CpaBHeHHe C pe3y/iTara OT
TpejxofHara rofuHa oT 524
wiH. EUR. TIpogax6ure Ha
KOMIaHUsITa JJOCTUrHaxa 5.39
mnpz. EUR, mokaro nipe3 Tpu-
Meceurieto Ha 2010 . Te bsixa
5.46 mnpg. EUR. OuvakaHu-
ATa Ha aHajmM3aTopure Osixa
3a 53.8 wiH. EUR rnevanba u
5.34 mipa. EUR nipogax6w, T.
€. 0CTa T0-MaJIKo OT OTdYeTe-
HOTO, TIocouBa Reuters.
IMpuxoauTe Ha KOMITAHUSI-
Ta TIPeIW JIAaHBUHO obsaraHe
nmocturHaxa 368 miH. EUR,
C KoeTo oTbensi3axa 6/M30
50% criaj, Ha roauiiHa Gaza.
Cpes, OCHOBHUTe NPUYKHU
Ca Mo-BUCOKWTE IUIALaHuS 3a
JIeiHOCTH, CBBP3aHU C TIpe-
CTPYKTYpHpaHe U TNpHA06H-
BaHWs1 Ha (hoHa Ha 110-cy1abure
TIOCTBILIEHHsI OT OH3Heca ChbC

3a0aB/ieHys U OCBET/IEHHE.

[Ipe3 BTOpPOTO MOJyrofue
TasapHara CTOWHOCT Ha Tojie-
JieHysita Ha Philips, cebp3anu
C OCBeT/IeHWe W 3/IpaBeoras-
BaHe, I1I0KOBO ce CBU C 1.3
mpa. EUR 3apagu ciaboro
MOTPeOUTEIICKO ThPCEeHe B Ta-
3u cdepa B EBporia u Ceep-
Ha Amepuka. ITopagu Tasu
MPUUMHA aHA/IU3aTOPUTE He
Osixa 0CO0eHO W3HEeHaJaHU
OT OOsIBEHUTE B TIOHEAETHUK
pesy/nTaru.

3a nociengHuTe 7 Mecelia
Philips cumHo HaMamy Abro-
CPOYHHTE CH L|e/IM U TIOCTpaja
3apajii eBTHHATa TMPOAYKLIMS
Ha a3MaTCKUTe KOHKYPEeHTH,
YBEIMUABAHETO Ha Pa3xo[uTe
3a Marepuajy, HamMassIBAHeTO
Ha NoTpeOHTe/ICKOTO [IOBEpHE,
GaBHOTO pasBUTHE Ha CTPOU-
Te/IHM Ma3apy U HamaJIsiBaHe-
TO Ha JbpyKaBHUTE pa3sx0iy B
cepara Ha 37IpaBeona3BaHe-
To. Philips ce koHKyprpa cbC
Samsung 11 LG Electronics npu
noTpeGUTe/ICKaTa e/IeKTPOHHKA
u General Electric u Siemens
Ha mMa3apure 3a GOHUYHA U
OCBETUTE/THA TeXHUKA.

HamansnBane
Ha 3azybume
Or Philips akijeHTHpaxa, ue B
Obettie 11je ce (hOKyCHpar Bbp-
Xy HAMaJ/IIBaHeTO Ha Pa3XO/UTe
W, 3a Jia Ce CTIPaBsT C IPe/Ii3-
BUKaresicTBara. [linanvpanure
cbkpatenust Ha 4500 cyxu-
Te/y TipefcTaBsiBar 3.7% OT
CJTy’KUTeNTITe Ha KOMITaHHHTe
B TIOApa3/ie/IeHysITa, KOUTO He
Ca CBBP3aHU C TIPOM3BOZCTBO
Ha TeneBu3opu. [Ipe3 2009
L. Oellle W3Mb/HEHa TOJ00HA
Tporpama 3a ONTHMH3HpaHe
Ha [lepCoHaJIa, KOSITo ZIoBejie [0
CbKpalllaBaHe Ha 6 XW1. yIH.
Kommnanusita cera ce ¢o-
KyCHpa BBPXY BpPBIJaHETO
KBbM 3a/Io’KeHara (hMHAHCOBA
nporHo3a 3a 4-6% pbCT Ha
npofgaxbute mipe3 2013 . u
yBe/lMUaBaHe Ha MPUXOJUTE
nipeu obsarade ¢ 10-12%.
“He cme ypoBneTBOpeHU
OT CeramHoTo H1 (PMHAHCOBO
TpeJicTaBsiHe, KaTo Ce WUMar
TIPe/IBU/, TEKYILIATE MKOHOMU-
YeCKH TpeJU3BUKaTe/ICTBa,
ocobeHo B EBpora, orepaTyiB-
HuTe TpobsieMH 1 prickoe. He
OJakBaMe Jla OTYeTeM IOfIO-
OpeHVst B TIPE/ICTABSHETO HU B

KpaTKOCpoueH IUIaH”, Ka3Bar
OT KOMITaHHSITA.

be3 TB 6u3zHec
“I'nobanmHuAT TeseBU3UOHEH
Tasap ce BJIOLIYA Y OYEBHJHO
KOJIKOTO 10-0BbP30 MPUKJTHOUNM
Tasy CfeJKa, TOJIKOBA MO-J0-
6pe. ITbpBO 0baue e HY>KHO Zia
(hrHamM3Mpame MperoBopuTe 1
Jla CTaHe SICHO JJa/ TOBa MOYKe
Jila CTaHe Ipe3 Ta3W IofAvHa
WY TIpe3 ITbpBaTa YeTBbPT Ha
2012 r.”, KoOMeHTUpa VIaBHUSIT
V3ITb/IHUTENIeH [JUPEKTOp Ha
Philips ®paHc BaH XyteH. I1o
JyMUTe My TperoBopuTe 3a
npofakba Ha TB Gu3Heca Ha
komnanusTa ¢ TVP ca “uH-
TeH3UBHH, KOHCTPYKTHUBHU U
TPOZIB/DKABAT TIO-ZIB/IT0 OT OUaK-
BaHOTO”.

“AKO eBeHTya/lHO He MOKe
Jla ce TIOCTUTHe (UHAHO
criopasymenue, Philips e
MpeLieH! aJTepHaTUBHUTE
CH BapvaHTH’, Ka3Ba Ban
XyteH. OcBeH NOCTUraHe Ha
CriopasyMeHue MeX[1y KOM-
TaHUWTe clefKata TpsibBa
[ia TIoTyur ofiobpeHue ¥ Ha
pery/aToOpHUTe BIaCTH, Taka
ye TOBa MOXKe Ja 51 IPOTOYU
JorbaHuTeHO. 1 ot Philips,
u ot TPV komeHTHpaxa B
TOHeZle/IHUK, ye He ca ce
CriopasyMsiBa/M 3a [epuof, B
pPaMKHTe Ha KOMTO cJiesikata
na Obzie hrHaMM3UpaHa.

Ilo mymure Ha Ban XyreH
BCe OLL[e e [TpeKasieHo PaHo Ja
Ce MUC/IY 32 pe3epBeH BapyuaHT
3a TB 6u3Heca Ha Philips, koii-
To npefcrassiea 10% oT mpo-
JkOWTe Ha rpyriaTa. Berpeku
ye Mpe/iyi TovHu e C BOJelu
TO3ULIMY, KbM MOMeHTa ToH e
“TpBbH” 3a KOMIIAHUSTA, ThU
karo ot 2007 1. iocera e oTyen
moutrt 1 mipg. EUR 3aryou
3apaJjl HeYyCIIellHOTO ChIlep-
HUYECTBO C HUCKOTapU(pHUTE
a3MaTCK KOHKYPEHTH.
“TIperoBopuTe OTHEMAT [OBEYE
OT 0YaKBAaHOTO U HsIMa OKOH-
yareJiHO Criopa3yMeHue, KOeTo
OIpeJie/IeHO e OTpuliaTesieH
3HaK”, KOMEHTHpa aHa/I13aro-
pwT oT Rabobank Xanc Cob.
“Toga, ue oT Philips ka3ear, ue
MIPEroBOpUTe Ca “UHTEH3UB-
HU”, CBIIO He 3Byuu /100pe, a
V3IVIEXK/A Taka BCe eHO MMa
sIBeH ILIAHC /] He ce CTUTHe
[l0 TIOATMCBaHe Ha chenka”,
no6aest Cob.
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[Teuanbara Ha Philips criagna c 85.5%,
[JIaHUPaHU Ca CLKpameHHﬂ Ha 4500 Ay

» MApg. EUR e o6embm
Ha npogak6ume

Ha komnaHusima 3a
B8mopomo mpumeceyue

» MAH. EUR e HemHama
neyanb6a Ha Philips 3a
mpemomo mpumMeceyue Ha
2011 a.

j L

» om npogak6ume Ha
Philips ca cBbp3aHu c TB
6u3Heca Ha zpynama

»B MomeHma Philips npezoB8aps c xonkoHzckus npou3zBogumen Ha MoHumopu TVP, kamo
ce HagsaBa B8 Hali-go6pus cayyaii cgenkama 3a npogak6a Ha TB 6uzHeca Ha komnaHusma

i ga6vge cknloueHa go kpas Ha 2zoguHama

CHVUMKW BLOOMBERG

(G48S kyriyBa garckara ISS 3a 5.2 miipa. GBP

C nokyrikara G4S
Mo/Ty4yaBa JOCTHII 10
rasap 3a NoAJpbXKKa
Ha 001I[eCTBeH!
Crpajii Ha CTOMHOCT
500 mapg. GBP

Haii-ronsimara KommnaHusi B
chepara Ha OXpaHUTENHUS
6usHec G4S mie Kymu jar-
ckara ISS 3a 5.2 mnpz. GBP,
cwobiiiaBa Bloomberg. TIpen-
BIDKZIa ce OputaHckara ¢up-
ma ja iaty 1.53 miH. GBP,
OT KOWTO TI0JIOBMHATA Kelll, a
Jpyrara yact B akyuu. Oc-
taHaymute 3.7 mupa. GBP or
CTOHHOCTTa Ha Cjle/ikaTa 3a

Jiarckara hupma, KosiTo ce 3a-
HUMaBa C OXPaHa U MOAAPHK-
Ka Ha OOIIecTBeHU Crpaj,
ca CBbp3aHU C JIbJITOBETE M,
KOUTO Ce TMPeXBbPJIAT Ha HO-
BUs cOOCTBeHUK. [IpeBroka
ce G4S pma ocurypu (huHaH-
cupane ot 2 mpz. GBP upes
eMUTHpaHe Ha aKL[|H.

Pa3jwupsaBaHe

Ha ycayzume

“BsipBaMe, ue Tipuj00uBa-
HeTo e TpaHcpopmupa
HaIvs 6u3Hec”, KOMEHTHpa
WU3I'BbJIHUTEHUSAT JUPEKTOP
Ha G4S Huk bbkbiac. C
nokynkata G4S mnonyuasa
JOCTBI [0 masap 3a Ioj-
IpBXKKa Ha ob6uiecTBeHuU

crpagu Ha crtoiiHoct 500
miapn. GBP, kbjeto cro-
cobHOCTTA Ja ce mpejJiarat
U [pYyTru YCAYyTH, 3aefHO
C OXPaHUTEJTHUTE YC/IyTHu,
MOJKe /la TIOBUIIY pacTeyka C
1 no 2%, nonbaBa bbKbiIC.
“G4S uma f06pa uctopus B
npu00MBaHUATA U TIPEXO-
ABT KbM TOBA Jla IpejJara
WHTerprvpaHa ycjyra uma
HSIKakKBa JIOrMKa”, Ka3Ba
aHanu3aTopbT Ha JPMorgan
Po6bpT I1naHT.

Mo3umuBHu
oyakBaHus

G4S ouakea meuanbara Ha
aKLUM J1a ckou C 1ioHe 10%
3apajy ceskara, Kasa bb-

KbJic. Tol mob6aBs, ue 12-Te
Hali-rojieMy TIpUTe’KaTeln
Ha aKkIUU B KOMIIAaHUSATA
ca TO3WTHBHO HAaCTPOEHU
KBbM cjfenkara. B cwuoro
BpeMe KOMOWHHUDaHeTO Ha
OH3HEeCHTe MOXe J1a JJoBejie
10 “HSKOJIKO XWISAU” Cb-
KpaTeHU MO3ULUH.
Cperkara 1je cb3gazie Io-
GasieH JOCTaBYMK Ha YCIyTU
¢ 16 mapa. GBP npuxogu ot
Mpo/ia’kou. B ChITIOTO Bpeme
HOBaTa CTPYKTYypa e MOKe
na crnectu 100 maa. GBP
OT Da3JMuYHHU TaKCU TIpeJu
IanbuHo obnarane g0 2014
I., C KOETO IIe Ce CTUMY/IMpPA
pacTeXXbT Ha KOMITAHUSITA B
pa3BUBalLMTeE Ce Ma3apy. M
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Muennua Huken 3naro Metpon
» USD/T. » USD/T. » USD/Tp.y. » USD/6
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M3TOuHMK: Bloomberg
KR e mermanmorr o ottty (K| 1,y | B [Semmcbeceromn i o | e
Qorgose Ha Pa!céausen Kanumaxauaaze Te:emaém m.6.X. 30 gama 13.10.2011 r. @ espo 10000 espo| 20000 espo | espo en) M3KynyBaHe
Paiidaiizen-EBponnioc-O6aurauuu KoHcepBaTuBeH [ USD (12,19 12,13 12,07 12,04 | 1,89 1,89
PaiidaiizeH-rno6anHu-06nurayumn KoHcepBaTuBeH | EUR | 86,77 86,35 85,92 85,50 84,24 84,24
Pandai T B Mpan Ganancipan | EUR (753,09 | 749044 (74578 | 78,03 | 73106 731,16
PaiipaiizeH-Esponeiicku-SmallCap-K EUR [152,37 [ 151,64 [150,91 150,19 | 145,11 145,11
Paiidaii I ALy Bucokofoxofer [ EUR (152,43 [ 151,70 (150,97 [150,23 | 146,57 146,57
Paiidaiizen-U p -AKuUn BicoKogoxopen | EUR (258,16 | 256,93 (255,70 [254,48 | 245,87 245,87
Paitdpai I ALy Bicokopoxofer [ EUR (165,60 | 164,81 164,02 (16323 | 15771 157,11
Paidai H Mazapu B AKyun BHcOKOROXopeH | EUR [ 206,16 | 205,18 | 204,19 20321 [196,3% | 196,34
PaiidaiizeH-Pycna-Axuun BicoKofioxofeH | EUR 69,70 | 69,37 69,04 68,70 | 66,38 66,38
PaiipaiizeH-EHepruiinu-A BUCOKOAoXoAeH | EUR (150,30 (149,58 (148,87 [ 14815 | 14314 143,14
Paiidaii MNHbpacTpyKTypHI-AKLMN BUCOKopoxopeH [ EUR (113,77 | 13,22 | 112,67 12,02 109,39 109,39
PaiidaiizeH-AKTUBHU-CTOKMN BucokogoxofeH | EUR (107,50 (106,99 (106,48 105,96 | 102,38 102,38
Paiidaii 3awmra OT Und ®oHpa KoHcepBatuBeH | EUR | 126,53 | 125,91 125,30 124,68 122,84 122,84
Hemrnama cmodrocm Ha akmusume Ha gaa e pasHa Ha yeHama Ha obpamko uskynysare. MHpopmayus sa npocnekmume u npasusama
Ha ¢oHgoseme Moxke ga bbge noayvena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg

>

>

Banyra Kop 3a CroifHoCT Paznuka

EBPO EUR i 1,96 0

) ABCTPAJNIACKIA IONAP AUD 1 146 0,00661

MR pmawtn o mo W w o om

Eiﬂ;&%’éﬁﬂp CBRE 110 ]7493];; LIBELIAPCKY GPAHK CHF i 1,58 0,00294

1 CHE T TgoaT | KATAVICKV PEHMIHBY FOAH CNY 10 223 0,01092

KVTAVCKW PEHMUHBITIOAH ~CNY 2,483 | EUKAKPOHA CZK 100 79 -0,00703

“YELIKA KPOHA CIK 7,8453 JATCKA KPOHA DKK 10 2,63 0,00010

[ATCKAKPOHA DKK 26263 | BPUTAHCKA JIIPA GBP i 2,24 0,00204

BPUTAHCKAMPA GBP 12,401 | XOHKOHTCKM JONIAP HKD 10 1,83 0,00442

XOHTKOHTCKW AOIAP HKD 18408 | XHLPBATCKA KYHA HRK 10 2,62 0,00150

XBPBATCKA KYHA HRK 26118 | YiFAPCKIA ®OPUHT HUF 1000 6,65 -0,02819

YHTAPCKI OOPUHT HUF 6,671 HHTOHEIMIACKA PYVA IDR 10000 161 0,01083

phdonEck iRl DA 138001 yi3pAEACKIA LUEKER iLs 0 391 0,04333
VA3PAEICKVA LUEKEA [ 38729 2 : !

WHIMTACKA PYTIAS & Togr7 | VHOWACKAPYIAS INR 100 29 0,01037

ATTOHCKA VEHA i Tg763 | MCIAHACKAKPOHA iSK 0,00000

OXHOKOPEMCKWBOH ~ KRW 1000 12325 | AHOHCKATIERA JpY 100 1,84 -0,00017

0770 56665 | IOXHOKOPEMCKM BOH KRW 1000 1,24 0,01504

TIATBIVCKV TAT WU 177075 | IMTOBCKM INTAC [ 10 5,66 0,00000

MEKCUKAHCKO TIECO XN T07 10676 | TATBAWCKNA JTAT LVL i 2,71 0,00197

W 8 | MEKCAKAHCKO MECO MXN 10 1,07 0,00728

4| MARAW3UIACKIA PUHTIAT MYR 10 4,58 0,05174

¥ NZD HOPBEXKA KPOHA NOK 10 253 0,00441

,‘,FII’W!?EX‘;“%?A”ECO PHP 100 329 | oG fiAHACKIA AONAP NzD i 114 0,00603

4 OUMNIAHCKO MECO PHP 100 3,29 0,01880

MONICKA 3/I0TA PLN 10 4,56 0,01829

HOBA PYMbHCKA /IES RON i0 451 -0,00334

PYCKA PYBJIA RUB 100 4,61 0,03543

LiBEICKA KPOHA SEK 10 24 -0,00436

TYPCKA AIMPA CHHTANYPCKIA 10IAP ) 1 112 0,00454

10y [OnAP Usp 1 4343 | TAMNAHACKM BAT THB 100 4,64 0,03296

OPUKAHCKWPAHA ~ ZAR 10 18019 | HOBATYPCKA IIPA TRY 10 767 -0,03714

EBPO ER T 1958 | 'i{ATCKiA [ONAP 1)) i 142 0,00319

BanyTHUAT KYPC 32 MUTHUYECKM LieIW € KypChT {OXHOAOPUKAHCKY PAH/L ZAR 10 1.8 -0,00475

Ha bHb onpefeneH B npeanocneaHarTa cpsaa ot 3/IATO (1TPOV YHLA) XAU 1 2381,51 6,51000

Mecela 1 nyb, TO3M UM Ha JeH,
Ko#iTo ce npesc Ka p
MeceLl, 0CBEH aKo He Gbjje 3aMeHeH OT Kypca
onpeaenex noyn. 9101 MM3M. BanyTHuTe Kypcose
caBanuaHmn o1111018.10.2011r.

O6MeHHM KypCcoBe Ha YyXXAECTPaHHUTE BanyTh KbM nesa 3a18.10.2011 roguHa.
Te3u KypcoBe ce 0CHOBABAT Ha 4. 29, an. 2 0T 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELIB
3a CbOTBETHNS A€H, ¥ Ce MPUNAraT 3a LeUTe Ha CTaTUCTUYECKaTa U CHETOBOAHATA OTHETHOCT.

Tun Eu cm/em on Jloxogrocm u Puck
OmHavanomo Cmangapmo OmHasaromo
QoHg Ha200uHama. omkAoHeHe. e, Hanya, npega, npegAazaKe ,U,S,D,/I 777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777
anopysky 2 nopusku anopbsky neghpas pegu kpas
4392000048 0m 2000 9020000, 10g20006 Ha2:ma 20g. Had-maz0g. MeTtan Eop(a EanHuya Llena 3M
AsroRAKATMTATATL T T T e
ABPOPA KEMUTb/1 - BATAHCUPAH Cmecen - Ganancupan. . 4.6126 46357 4791 46126 45203, 6.89%. 12.18% $.58% -18.69% 21012008
A FUND dorg B akuuy 7093 7288 1370 7098, 6,954 617% BI%. 20% -879% 2012008 MER ] LME usp/T. . 756 7470
[1® AgpoPA KENWTBA HOroU3TO4HA EBPONIA org B akuuy o 102785 104327 10.6896 0,0000. 0.0000, 0.96%. 0% 123%. 134% 23,09.2009.
AkTiBA ACET MEHWIXMBHT AlL
o AxTHBA BHCOKOBOKOREH dangakuu 20006 20406 8 178% 4% S046% pig . | KAMAM ] WME USDIT .. 2000 2 21090___.
0 AKTIHBA BATAHCUPAH Checen-Ganancupa..... 23738 2378 945% 2610% £38% 4439%%, 12112007
gl il onoso | WME UsDT ] 19805 1992
Anoa MHAEKC MMoTH org 8 akuuy 0.6082. 0.6022. 148% 10.64% 0.62%. 8% 17.04.2006
AnoA MHaEKCTon 20 (hong Bakuuy 0.4399. go]mecey, Hag ] mecey, B.07%. 10.64% 5.86% .94%. 16.08.2006.
04875 04765 UMRK ] IME UsD/T 1900 ] 1900
AN V36PAHI AKUMM org 8 akuuy 04016, 03937 248%. 10.77%. 281% 20.72% 10.10.2007
[ 1109.8348 180 180 380% 1068% 498% 478% 05,082009 =
ot s THE oo, ity ’ # ADYMUHMR ] WME USDIT__ 20 2075
AcTPAACET MEHWDKMBHT AL
O ACTPAKEW [ na3ap... 113845, 08786 18608 nam N8 11,8786 355% 0% 436% 5.86% 06102008
110 ACTPA BATAHC dong Bakuuu 7508 14 789 749 N/A NA NA NA 06102008 AIVMUHUEBACIIAB | ME_ USDIT 200 g7
0 ACTA IO dong Bakuuy 93159 9767 96206 9,669, 0,000, 2805 13.05% 082% O78% 06.10.2008
BEHYMAPK ACET MEHUIXMBHT AL
[10 BEH4MAPK G011 AKLY v OBAMTALMN Cuecen-6anancupan. 131609 13.0306. 3.8%. 18T% 2.52% 4.63%. 14.12.2005
WA BEHSMAPK OO 2 AL dorg Bakuuu 71852 JAL 10.87% 4% 8.8% S0% 01,032006
il 3 dotg Bakuuu 35632 357 185% B2% BI% T176% 71.06.2006
[10 BEH4MAPK O0H1-4 EHEPTETUKA org 8 akuuy 17475, 7.528. 3.63%. 17.10%. 130%. T40%, 05,02.2008,
[0eMapx CongSLUE JorgBakuuy 950, 9239 % 1675% 66% 200% 05002008 »AJIOA BAHK - KTOH BbJIFAPUS” opzaHu3upa mbpz 3a npogakba Ha
BEHYMAPK GOHEL-6 MAPUYEH (DOHg HanapuyeH nazap... 12.7948 127948, 429% 0.23% 5.17%. 1.57% 03.06.2008 N
onkus Kniman MEspans A Sh s o6opngaHe 3a Xumuyecko yucmeHe Ha gpexu, kolimo we ce npoGege Ha
0 5KM EATAHCHPAH KAMUTAN Cueces- 6anaHcupa .. 79.443 8867 90443 430% 0.87% 366% 419 20712006 21.10.2011 2. 6 10.00 4aca 8 UeHmpanHus o¢uc Ha 6ankama 6 2p. Coq)ug,
110 EsponA dong Bakuuu 45,5869 453590 45,5869 £60% 186% S35% 1% 20112008 6 B TleBcku” Ne 1517
TI0 Bk oug Bakuuu 594509 591576 594549 7.9% 15% 5% 00% 03102007 YA. ,BacuA Jlebcku™ N2 .
BAP4EB MEHWMKWHT KbMMARY EATL
1O BAPHEB BUCOKOAOXO/LEH GOH], hong Bakuuy 96.3303 94,8961 -1.96% 2.89%. 6.59% 1.01%. 04.01.2007 pr)kHama QOkVMEHmau'u“ ¢ nogp06Ha uu(bopmau,u;l 3& VCAOBUHma Ha
OB EamwsCHpA00H CuecenGuancipan . 154507 7368 AT% 1% 2% Fi 506200 npoBeXkgaHe Ha mubpza, kakmo u cnucvk Ha npogaBaHume mawuHu, moxke
[ICKYNPABREHYE HA AKTUBH Al
IO ACK Crnsgaot dongBobnay 135006 E) 2% % 5% S 0722005 ga 6bgam noAy4eHu om uexHmpaaxus oguc Ha 6ankama, Bceku pabomen gex
o1k awc Qe ateoma... |1 e . o oo 124 o208 om9.004aca go16.00 yaca o 20.09.2011 209., go kosmo gama ce npuemam
10 ICK PACTEX Hg 6 akuuu . . . . 3 R X .
L0 ACK ot Cuecey-Koncepamuben 077624 07760 1% 250% 430% 58% 07032008 npegaokeHus 3a yuacmue B8 mopaa.
110, JICKEpo AxTug” Cuecen - koncepBamuBie 1.08766 10840 29% 03% 350% 340% 07.05.2009 3a gonvAHUMeAHa uud;opuau.usl u anpocu: men. 02/ 8509 799.
EnAHA QOHA MERMIXMBHT AL
10 EnAHA BATAHCHPAH EBPO DoHS Chtecen-Ganancupan...... 957437 79m 4% 623% A58% 0.8% 07122005
J0E WPAH n Cuecen-Ganancupa... 981692 971924 5% 5.99% 708% 0% 06.032006
WL EnAHA BICOKOBOXOREH DOHA (ong B akuuy ... 187895, T1.6165 £$.90% 8.66% 7.00% 267%. 20.06.2005.
10 EnAHA GOH MAPHYEH MA3AP DoHg Hanapusennazap.. 1312566 131.2566, 525% 026%. 6.8%. 110%. 31102007
[0 Enana flonap Ookg Cuiecen - koncepBamuBen, 95.8736, 954905 110% 175% 246% -116% 01022008
0 EnaHA EBPOOOH, Cueces -KoncepBamuBen 1129931 T28802 56 128802 454% 026% 5.66% 541% 01072009 °
10 EnaiA TroEAnE Qonn Ak dogBakuu........ 1030076 1013877 1009678 037 147% NiA NA 215% 15112000 0 tp
e Al torgBak 45949 45675 5.55% 896% 35067 4.06% 08.071999
W\ 3nATEH NEB 0Hg 6 akuuy 3 . 5. . 35067 1 .07 =
401000008 om 100,001 901,000,000 AE....+ag 1.000.000,A6. BjaumeH ¢°" l:lea";';?ﬂcu“a::'r::;n E::::,%u"‘:;':: :;lse "aam"ﬂ:
[0 30ATEH neB Mg 30 ong Bakuuu 0.8864 0380 08798 08754 £42% 13.04% 246% S5.3% 01,06.2009 3 9 P: 8
KAnMAH ACET MEHWDXMBHT AT gan (HCAR) (uwena npu nokynka) | uzkynyBae |
O Kanma Ouke Cecen - korcepBamuBen 10,0622 10,0420 042% 0.60% 04% 0.38% 01,06.2010 LleHu 3a1gsA3a18/10/2011
W KanvAH KAnuTan Cmecen - 6anancupan . 17.0908 16.9716. 253%. 13% 26% 1.93% 28.09.2004, OTM LeHmpa 8| ticku poHq 8 akuuu €0,965913 €0,985231 £0,961083
O KAt MAC dovgBakuw 10231 1055 507% 929% 2% 036% 05012006 ﬁmz; m’(‘: e Don oser:e ng ul?ua : : :
Kapon KA MEHWBOeHT EAD g 9 9 U €0,824501 €0,840091 €0,820378
W AgsAHC Wpect dong Bakuuu 0769 0965 U15% 14.25% 3% 116% 10,05.2004 |pagbumume na3apu
[1® ABAHC U3T04HA EBRONA dorg B akuuy 06781 0.6681 19.33% 1693% 0.7% 110% 04102006 OTI NAavema ®okg Ha poHgoBeme B akuyuu
AnsacIPO Ookg dongBakuuu 0386 08T 3% 097% 078% ENA 20200 |Ha pa3BuBauyume ce nazapu €0,714862 €0,729159 €0,71288
KIL UHBECTMGHTC EAT] 01000008, #29100,0008. Llenume ca BaaugHu 3a nopbuku, nogagenu Ha 13/10/2011 2. BkaloueHume 6
X X yeHume pazxogu ca kakmo
[0 KIL OBnmrAumy Bbarapus (oxgBobauzauy . 1344310 1342300 133.9621 176%. 29% 3% 5.50% 04.05.2006, . g p 939 o -
WK N Cecen- Gasmaunan 500 B8 145% 0% T0% 3T 00% 200 cregba: npu neugoﬁu aHe 2.00:4 om HgAﬂ,_rBosrz)eo/ no Mﬂlc\l;\o om 10 eBpo (reBoBama um paBHocmoiiHocm)
[IOKD A BirAois ong Bakuuu 06385 0633 06260 0% T541% 076% 2% 04,05.2006 |n0 egHa noputika; npu 00p 3 I -50% om HCAAL. ; Eoon
KTB AcET MERVmKMBHT ATL leHu3algania
KTB BARAHCHPAH DOHp, CMECE; ;fanautupan 863.5232 857.0630 5.23% 430%. 9.25%. 4.24% 09.05.2008. CK ®oHg Napuyen Ma3a | 1175943 8. | 1175943 8. 1,175943 8.
4 50,0 264% 5,0% 76% 198% 05,2008
e R— Bk RO # 5% ® Liewume ca BanugHu 33 nopbyku nogageHu Ha 18/10/2011 2. Hama P3XOQU TPU ewumupale U oBpamHo
10 0B TIATHYM OB TUTALYM 080 6 obnuza 0053 O 4% 108% ) 39% 30.01.2006 uskynyBane Ha ganoBe Ha GoHga. MHpopmayus moxke ga ce noayqu om Call Center Ha “Bakka ICK" EAl Ha
A1 055 EATAHCHPAH OoHy, Chiecen-Ganancupan 1244308 244308 019% 6.50% 46% 230% 30,012005 men. 070010 375 Ha ueHama Ha equH 2pagcku pa32080p u Ha uHmepHem cmpauuume www.dskbank.bg u
/1008 Mpemnm A bong Bakuuu 7064 7,064 205% 8% 5.90% 59% 30.01.2006 www.otpbank.hu
[1® OBB MATPUMOHIYM 3EMS org B akuuy .09 10921 4.97% 37T% 195%. 33% 30.01.2009.
(OBEPOH OMHAHCALL
10 OgepoH MPECTO dorg Bakuuu 78919 0.0000 N/A NA NA N/A 25.06.2009
TOBK ACET MEHUIXMBHT ALL 32nopbyku 901000008, nopvukuHag100,000.A8.
IO NUE-ABAHFARY, dong Bakuuy a8 04704, 04680 1641% 59% £18% T7.55% 19712007
IO NUB-Knacuk Cuecen-6anancupat . 06987 06963 06939 4% 710% 520% 885% 19712007 thal.
[0 NUB- TApRT Cueceni- koticepBamuBe 10282 10267 1022 193% 147% 290% 068% 19712007 1 www.sentinel-am.bg
PATONTSEH ACET )EAL 0500008/40000 USD 4ag 500008 /40000 USD men. 02/ 98014 26
" o nap... 138 1363 138 418% 0% 545% 5% 16.03.2006 t 1
A915) Q0H OTUTALIN (boug 806z 7 137 139 3% 0u% 145% 5% 16.032006 sentine CmoiiHocm 3 eguH gan 17.10.2011 2 JoxogHocm
BATAHCHPAH O0H) Checen-Ganancupan . 0.8003 079n 0799 3.08% 64% 784% 398% 16,032006 ASSET MANAGEMENT O HaYaromo Ha
Ak (org B akuuy 05362 05335 05308 16.02% 10.58% 15.64% 10.65% 16032006 EMucuoHHa Lewa Ha 06p. uzk. 3anocaegiume 12
PAH o Cecen-Garancupan. . 06568 06542 0.65%6 S4% 3% 9.04% 10.9% 1022008 ong cmolhocm | Sogn | wag%0gnu | (Heceanl Meceua
Paiioniag B ) OoHg TssEsr O 233, 19.012010
CBoBofEH MEHOR 0721092011 10191201 00000 00000 00000 N/A NIA N/A NIA Cenmunex - Mlpuncunan 10236 18. | 1.00838. | 1018516, 1.98% -0,50%
TumuTvpAH NEPvoR” 0T 21.12.201 4029122011 1,0888. 1,087 10333 38% 0.20% 5.05% 4.97%. CeHmuen - Panug 1,2154 28. 1,2154 28, 2,03% 2.79%
CEHTUHEN ACET MEHWIKMBHT ATl =
premoamneriss | mupmmCD. A B W B B e P
ML R TSI T Cuecen:Garabcupas..... 106 m: %%2;“‘ Na:lg%guu 1% 3% 030 2% 12092005 gopkaHu ﬂgﬁa/\ko om 90 ghu. 3a 1® ,Cenmunen - Panug” eMu'cuouuama CmOUHOCM U UeHama Ha 06pamHo u3kvnyaaue ca'
g - paBHu Ha Ha BQUH gAA.
CTAHAAPT ACET MEHWXMBHT Al
IO CTAHAPT Vi, BATAHCHPAH OO Cecey-Garancupan, 17 7 719% 851% 5% 5% 01032006 Lienume ca 8aaughu 32 nopbuku, nogagenu wa 14 okmomBpu 2011 2.
110 CTAHEAPT e, B " dong Bakuuu 5921 5901 1015% 1026% 1110% 8.88% 01.032006
10 CrapAPT WHB. MEX(IYHAPOEH GOHA Bong B akuuu 2295 22956, B3% B.2% 2.00% 2.70% 105.04.2007.
10 CTAHEAPT MHB. KOHCEPBATUBEH DOHY, Cuecen - korcepBamuBen9.2883 9.2883. 12.02% 6.70%. 0.53% 2.56% 12.12.2008
CraTyc KanuTan Al kaacA3anopbyku_ kaacA3anopbuku  kaacA3anopbuku knac B KnacA . KnacBnpuu3nbanena  KaacB
.....002000048 ... Hag2000090300000..... Hag300000 UHB. Cxema. uHB. oxema
CraTvCHoBU Ak dong Bakuuu 06319 6288 0623, 06260626, 0625 06101 T183% 140% 19.65% 33% 2052006
CTATYC OUHAHCY $org B akuuy 0329 03279 0633 0347 . 0347 03263 03182 L2% 14.76% 24.56%. 2.28% 02.05.2007 Tu bu All Acem MetugknsHm" EAJL - LieHu npu npexBbpasHe 33 gama 17.10.2011 2.
33n0pb4kii 60 250, 000,e8po nopyuku Hag 250 000 eBpo. Llera. -
O Craryc Fnosn ETFs GongBaku . 960% 948991 %1909 124% 8% 30.05% 386% 03052000 TPEXBDP/IAHE B:
T 5t A ACET MEHEXOULHTEAL .| TuBuAi EBpo6ok TubuAi Komgopm |  Tubu Al Xapmohus | TuBu Al Junamuk
VTV B AV EePOSOHG dong Bobnuzay ... 44045 467 0J5% 35% 24% 580% 17212003 MPEXBLPAIAHE OT: (E,,ucuoﬂﬁa 9 (Emucuouﬁap (EuucuoI:ma (Euualjlouua
O TBH A KomoorT B4R B2 186% 3,09% A% 50% 71,2005 ameam) amcm) ameam) an-cm)
[0 Tv 1 A XAPMOHMA Cuecen -6anancupan 12.003] 11.6500 037% 5.48%. 232% 2.84%. 27.12.2005 —
1O Tu 51 A [IMHAMMK org B akuuy 34638 8218 3% 8.48% 23% 3.04% 07.09.2005 Tu bu Al EBpoBiotg N/A 13.4673 119854 34513
ﬂ:BT:c il:cl\': ;‘mu:‘gr - Cuecen - Banancupan...... 207952 20,7952 0.29%. 5.50%. 0.89% 0.97%. 08.10.2007 TuBuAil : p 315,034 N/A 1.9442 3413
LIKB e GongBakuuu 67088 6675 2264 86% 546% 8% 01062007 Tubu Al XapMoHuA 316.6020 13343 N/A 83808
LIK6 Ak Cwecen- 6anancupas...... 81581 81113 25%. 870% 4.94% 4.66% 01.06.2007 Tu bu All Junamuk 316.6020 13.3543 T1.8854 N/A
LIKG FApAT dongBofnuea 125493 125180 AT% 19% 33% 5.66% 04.092007
10r MAPKET QOHG MEHWEKMBHT AL Lienume ca 8 reBa u ca Banughu 3a nopbuku, nogageHu npeguLHus pabomeH geH. Pagxogume 33 eMumupaHe Ha egHa akuus uau
0107 MAPKET MAKCHMYM dorg Bakuuu 11801 17565 350% 685% -0.06% 331% 18092006 €qUH gan ca BknloveHu B 20penocoyeHUme ueHu. )
0 10T MAPKET OnTkYM Checen-Ganancupan ... 11005 10895 108% 563% 581% 290% 10,06.2008 Llenama Ha 06pamHo u3kynyBane Ha egHa akuus/equH gan Ha ct ¢ong, om kolimo e npexBovp e paBHaHa Hem-

" b

tymovic baudg)

Hama cmoiiHocm Ha akmuBume Ha egHa akuus uAu Ha

€QUH g9\ Ha MO3U OHG.




Pe2uoHanHu
uHgekcu

Berumapkem Ha BB ce ouBemu 83eneHo
Sofix: 342.12

*®

OcHoBHusm makegoHcku uHgeke ce noBuwiu
MBI10: 2168.63

*®

OcHoBHusIM uHgekc B Copbus omyeme

pvcm
BELEX15: 552.65

*®

Yucno Ha geHs
O6em

»akuuu Ha "EBpoxong bbazapus” ALl 6sxa u3mbpzyBaHu Ha
B®B, kamo ueHama Ha kHuykama ce noBuwu ¢ 4.25%

CB8emo6BHuU uHgekcu

AmepukaHckume kHuka 3anouHaxa mopaoBu-
Sima ceecnag

Dow Jones: 11 511.36

A 4

FepmaHckusim ungekce pezucmpupa
noHwkeHue

DAX: 5859.57

A 4

AinoHckusim u3mepumen ce ouBemu 6 3eneHo

Nikkei 225: 8879.60

*®
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MoBuweHue
SGL Carbon

» go 42.46 EUR nockbnHaxa
akuyuume Ha 2epmaHckus
npou3Bogumen Ha
cneuuanHu xumukanu

Rio Tinto TepcH KyriyBauu 3a
13 oT anymuHHeBHUTe CU 3aBOOU

NHrepec kbM akTHBUTE
Ce OYaKBa OT CTpaHa

Ha CBETOBHM TMT'aHTU
Karo Alcoa, Chinalco u
Rusal

Bropara no rosemuHa [fo-
OuBHa KOMIaHWs B cBeTa Rio
Tinto Tbpcu KymyBauu 3a 13
OT alyMUHHEeBUTE CU 3aBOJU
c e fja nofobpu ¢uHaHCO-
BOTO CH CbCTOsIHUE. OTKaKTO
ripe3 2008 r. kyru Alcan Inc.
3a 38 muipa. USD, rpynara e
pasnpo/asia akTUBY 3a [oBe-
ye ot 11 myipa. USD.

3a npogax6a

Rio e npexBbpn AsyioBeTe
CH B LIECT aBCTPAJUUCKUA U
HOBO3e/IaHJCKU TIpeJIIpusi-
THUSI B HOBO I0JpaszesieHue,
ripeau fia rv mpogage. Kyry-
Bauu ce THPCAT U 3a Jpyru
cefeM 3aBozia BbB dpaHnys,
I'epmanus, CAII u Benviko-
OpurtaHus. PemieHueto Ha
Rio ma ce dokycupa BbpXY
Hali-Tieye/TBIINTE TIPe/TIPH-
SITWS M J1a TIpoJiajie TI0-MaJko
reve/IMBILINTE Ce OIpeJess
KaTo MpaBU/HO OT aHa/W3a-
TopuTe. Hali-romeMusiT ak-
uroHep B Rio e kuralickara
kommanust Aluminum Corp.

MomeHuyuanHu kyny-
B8auu

OCBeH K/TIOUOBU MpoOU3BOAN-
Tenmu Karo Alcoa Inc. unTe-
pecC KbM dKTHUBUTE C€ OYdK-
Bad [a IMNPOABAT U KUTaANCKU
KaHAWAaTH, BK/IOUYHUTE/THO

| epmMaHust CpriHa HaJlexK

e ja s T

¥ Abp>KaBHaTa KOMIaHUs
Chinalco. Haii-ronemusr
MIPOU3BOZUTENl Ha alyMH-
HUM B cBeTa - pyckara United
Co. Rusal, cbujo me 06-
MUC/IA eBeHTYaTHO yJacTue.
“Bugsxme obsBara Ha Rio
Tinto gHeC ¥ Ha TO3U eTan
MOXXEM CaMoO fla KakeM, ue
je pasriefjame Ta3u Bb3-
MOJKHOCT”, KOMEHTHpa 3a-
MEeCTHUK W3MbJHUTETHUSAT
JIUPEeKTOp Ha JpYy>KeCTBOTO
Makcum COKOB, LIUTHPaH OT
Bloomberg.

Ouenka

Crniopes, Deutsche Bank ak-
TuBUTe, KOUTO Rio Tinto 1ge
MpeJ/IoKu 3a mpojaxoba,
crpysar Haz 8 mapg. USD.
JPMorgan Chase&Co. one-
HSIBa aJlyMUHUEBUTE 3aBOJU,
B KOMTO KOMIIQHUSATA MMa
yuactue, Ha 7 mipg. USD, a
JembT i - Ha 5.5 myipa. USD.
Crnopen, Investec Bank Plc
aktusute Ha Rio Tinto cTpy-
Bar 4.3 myipa. USD.

Hali-3HayumenAeH pbcm
ANyMUHHUAT WMa LIAPOK
KPBI' OT TIPUJIOXKEHUSI - OT
OTIAaKOBKM 3a HAMHUTKU [0
aBTOMOOH/IM M CaMOJIEeTH.
OT BCUYKM WH[IYCTPUATHU
MeTalu TOW Ce OyakBa Ja
otOesie)xyl Hali-3HauMTesIeH
PBCT Ha ThPCEHEeTO, I0Ka3BaT
npoyusaHnus. [lo 2015 r. no-
TpebIeHHeTo I1ie U3MpeBapu
Tpe/ijlaraHeTo, Thii KaTo Thp-
CEeHeTO Ce yBeJInuaBa CpeJiHO
cbC 7.6% TOmUIITHO.

» LleHama Ha nemponaa yBepeHo hoe Hagony

o L ™

» nockbnHaxa akyuume

Ha Rio Tinto Ha 6opcama
8 JloHgoH, a 8 CugHu kHu-

»kama go6aBuxa 2.4% kbm

cmoiliHocmma cu

- = s

Mevyan6a

Rio Tinto nmnaHupa fAa no-
BUIIIM HOpMaTa Ha reyasnba
B aJlyMUHHEBOTO CHU IOJA-
paspenenue fo 40% mnpes
2014 r., cpO6IIM HACKOPO
B cBoi goknaj Deutsche
Bank. ITpe3s 2005 r. npegu
cpenkata 3a Alcan map-
JKBT Ha KOMITAaHUATA € O

= I

= i
e 11

—
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39%. YeTupu roguHu mMo-
KbCHO TOW € HaMassia fo
4%, a MUHanara rojuHa
e 6un 16%. Ilo gymure
Ha [VIaBHUS U3ITbIHUTEIeH
nupexktop Ha Rio Tom An-
0aHMii3 aKTHBHUTE Beue He
ca BK/IIOUEHU B CTpaTeru-
siTa Ha KOMIIaHUSITA, MaKap
ye mipoziaxkbara UM MoKe U

1Te Ha Ia3apure

OTOXXeHOTO pelleHre
3a Ib/IrOBara Kprsa B
EBporia goBene no criaf
B LleHara Ha IeTposa 1
PBCT NPH 3/1aTOTO

lepmanust HaHece yyiap Ha Ma-
3apuTe, Cj1eJ| KaTo Jajie Ja ce
pasbepe, ue eBpOTEHCKHTE JTH-
JIepH e/IBa JIH 11le AaJiaT KpaHO
pellieHVe Ha /b/IroBaTa Kprsa
B eBpo30Hara. ['epMaHCKUST
KaHLyiep Axresia Mepkeri e 6u-
Jla KaTeropryHa, ye “meurure”,
KOHWTO B3eMar BPbX Cera - ue C
TO3U TAKET BCHUKO Ije Obe
peLLIeHO U BCUUKO Lije CBBPILMI
B TIOHEJe/THUK, HSIMa /ia ce
peanvsupar.

Mempon
OT10XeHOTO pelieHue JiIoruy-

» Bmopama no zonemuHa go6uBHa komnaHus 8 cBema naaHupa ga noBuwu Hopmama cu Ha ne4yan6a go 40% npe3 2014 2.

[la He CTaHe, ZOKATO He ce
MOA00pY UKOHOMUYE CKUSIT
K/IAMaT.

LLeHHU

akmuBu

3aBogbT Tomago B ABCTpa-
JIisl, KOUTO Ce Ol|eHsIBa Ha
1 mapg. USD, u Serbee
B CAIIl Ha croitHocT 833

HO foBezie 1o criag ot 0.7% B
LileHaTa Ha CypOBUs I1€TpOJ,
KOAITO HarycHa Bbpxa OT 88
USD 3a Gapesn. IleHara Ha
I1eTposa 3a JOCTaBKa [pe3 Ho-
eMBpU criagHa ¢ 50 1eHTa,
v ¢ 0.6%, o 86.30 USD 3a
ape/1 B CyTpelliHaTa ThPIOBH
B Hro Mopk. [To-paHo 1jeHara
HapacHa ¢ 1.6% 10 88.18 USD
3a Gapen 3apa/ji OUaKBaHUSTA
Kurali a 06s1BU MKOHOMMUe-
CKU PBCT OT Hazi 9% 3a mocesi-
HOTO TpuMeceure. llenara Ha
rierposia copT “bpeHT” 3a fjoC-
TaBKa I1pe3 IeKeMBpPY HaMaJisi C
96 ienTa, i 0.9%, go 111.27
USD 3a 6apern B JIOHAOH.

3Aamomo Hazope

HoBuHara, ue criacUTeTHUST
T/IaH e OTJIOXKEH BbB BpeMe-
TO, [IOBEe [0 TOCKBIIBAHE

MoHnuwkeHue
Commerzbank

» noeBmuHaxa
akuyuume Ha
2zepMmaHckama 6aHka u
gocmuzHaxa 1.57 EUR

mnH. USD ca Hali-1[eHHUTe
aKTHBM B CITUCHKA OT Je-
BeT TpeJIpHUATHS, KOUTO
criopeg; Deutsche Bank Rio
MOJKe Za TIPeZJIOXKU 3a Ipo-
naxba. Cpen IpyruTe akTH-
BM ca 3aBoAbT Lynemouth
BbB Benmkobpuranus u pa-
¢unepusara Gardanne BEHB
®paHyys. i

Ha 3/1aTOTO, KOEeTO JOCTUTHa
1923.70 USD/tp. y. Llena-
Ta Ha 3/71aTOTO 3a JOCTaBKa
rpe3 JieKeMBpU Ce IOKauu
€ 0.3% mo0 1688.10 USD na
6opcara B Hro Yopk. ITo-pa-
HO (IOUBpPCHUTE JOCTUTHAaXa
1696.80 USD - Haii-BuCO-
KOTO HUBO OT 23 CelNTeM-
BpH Hacam. CpebpoTo ChINO
TOCKBITHA, KaTo ProUbpCcuTe
3a Jl0CTaBKa Ipe3 JjeKeMBpH
HapacHaxa c 0.2% nmo 32.245
USD/tp. y.

Crep, kato ['epmanus oxa-
[l eHTyCcrasMa Ha Ia3apure,
cera Te ouaksaTr 23 OKTOM-
BpH, KOraTO CBETOBHHUTE U
eBPOIeNCKUTE TOJUTULU
Ife ce cpemfHar B bprokcen
Y OKOHUAaTegHO TpsibBa za
Npe/iCTaBAT pellleHusTa 3a
CIipaBsiHe C KpU3ara. m
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3apasu 00BHHEeHHUsI Ha OMBIIHA MPe3UEHT

Akirre Ha Olympus ce cpyHaxa ¢ 24%

CHUMKM BLOOMBERG

Maiikbn Yynadopg,
00BHHH KOMITaHUSATA 3a
CKPUTH TUIAIIAHKST TTPH
CJ1e/Ka 3a Mpu100MBaHe

AxXnunTe Ha SMOHCKUS
MIPOU3BOJUTEN Ha KaMepH
¥ MeJULMHCKO 0obopy/BaHe
Olympus noepTHHsIXa Buepa
C peKOpAHUTe 3a TI0C/IeJHH-
Te Tpu pAecetwnetus 24%.
ToBa ce ciayuu B pe3ynraT
Ha CKaHfaJj, KOUTO CcTaHa
MyO/JIMYHO [JOCTOSIHUE B Tie-
TBK, KOraro Oellle yBOJHEH
TIpe3HIeHThT Ha KOMITAaHHSTA
Matikbn Yyadopg 3apagu
Pa3HOI/IaCHs TI0 OTHOILIEHHE
METOZIUTe Ha YIIpaBJieHHE,
niuiie Bloomberg.

OcBobosk1aBaHeTo Ha Opu-
TaHella [Iok/ie Be CeIMULA
cniesi Karto OOpAbT MOXBaId
Yyndopn 3a paborata my
" 1oOpOTO TIpeZiCcTaBsiHe Ha
komranusra. Oije B MeThK
pe3KusAT Xof foseze 1o 18%
Cr1afi B IjeHaTa Ha aKLirTe Ha
Olympus.

B oTroBop Ha yBOJHEHH-
€TO CU OMBIIMAT TIpe3ufieHT
PasnpoCTpaHy upe3 MeIuuTe
TBLDZEHUETO, ue e Oum oc-
B0OO/IeH, Thii KaTo e yCTaHo-
BWJI CbMHUTE/THU TUTALaHVS,
CBBP3aHU C MPU00UBAHETO
Ha Jipyra Komranus. O6BuHe-
HusiTa Ha Yyadopz ca 3a dan-
umouIpaHe Ha CYETOBOAHU
OTUeTH, HeperraMeHHpaHa
¢rHaHCOBa MoMoL] U Hapy-
1IaBaHe Ha 3a/b/DKEHUSTA
Ha Gopza.

TIpen Wall Street Journal
OUBIIVST MPe3U/IEHT 3asIBsIBa,
Yye e OTHPABWJI TIPU3UB KBM
nipescesarens Ha 6opaa Lly-
tiomn Kukykaea [ja mofaze
ocraBka. Criopez Yyadopa,
koto pabortu 3a Olympus

Haz 30 rofuHY, LeusIT 60pz
e [IOJUMHEH Ha Ipe/iceiaTeis
U BCSIKO pellleHHe Ce B3WMa
eIMHOAYILIHO CIIope[, Hero-
Bara BOJIAL.

Ot Olympus oTpekoxa B
KOpIiopalusita Jja e UMaso
TIOPOYHH TPAKTHKH, a Kuky-
KaBa OTKa3a fla KOMeHTHpa
JyMUTe Ha OUBIINS CH KOJTe-
ra. Toit wje 3aeme mocTra Ha
Yyndopz KaTo npe3u/ieHT.

0O668uHeHusma Ha Yyg-
¢opg

Crniopep; j0K/1aj, U3rOTBeH
1o MopbhYKa Ha Yyadop[
ot PricewaterhouseCoopers,
Olympus e mnatuna 687
miH. USD Ha JBe KOHCy/-
TaHTCKU KOMITaHUM 3a TIpU-
nobusaneto Ha Gyrus Group
npe3 2008 r. Tesu Takcu
NpefcTaB/sBaT MoBeue OT
e/lHa TpeTa OT LieHaTa Ha
cpenkara (2 mapa. USD).
TakcuTe 3a KOHCYJITaHTCKU
yCJAYrd NPU CAWBaHUS U
IpU00MBAHUS 3aBUCST OT
camara cJeska, HO OOMK-
HOBEHO BapupaT oT 1 jo
5% ot obijara i CTOWHOCT,
3agBsBar npej Bloomberg
HeHa30BaHU U3TOUHULIY, T0-
JKesalyu aHOHMMHOCT. “Hs-
MaxMe BB3MOXXHOCTTa ja
yCTaHOBUM Ha/JUUMeTO Ha
HeJIOSUIHYU NPaKTUKU B KOM-
MaHusTa U BCe Mak TpsbBa
Ja oTOese>XuM, ye CyMUTe

3.2

B CJieflKaTa, KaKTO U HSKOU
CTpPaHHMU [JIeHCTBUS HE MOXe
Jla ocTaHar He3abess3aHu”,
JOITb/IBaT U3TOUHULIUTE.
BunenpesuseHTsT Ha
Olympus Xucarrm Mopu Ka-
3a, 4e TOBA Ca CIeKyJIaluHy.

Peakuuu

u nocregcm6Bus
Tokwuiickata (oHg0Ba 60pca
OTKa3a Jla Kake Jla/y e 3a-
TIOYHe HSIKaKBO pa3cjelBaHe
3apajiv TBbpAEeHUsTa Ha Y y/I-
¢dopa. Reuters cbobum, ue
MeauuTe B SIMOHUs U30sATBaT
Jla KOMEeHTUpaT HOBMHAaTa C
Olympus.

AHanuzaTtopu cMmsTaT, ue
OTCTpaHsiBaHeTo Ha Yyadop
IIle MPOBaJd HaMepeHUsTa
Ha Olypmus fja cbKpatH pas-
XOAWTe CH, KOUTO TOU Ce
onuTBallle a BuBefie. [1pen-
JIO)KeHUeTO My ce ToJI3Ballie
C IIMpOKa MojKpena B eBpo-
TneliCKOTO TMofipasfie/ieHre Ha
KOMIIaHUSITa.

CpuvBBT Ha IieHara Ha ak-
LUUTE OT MeTHK U TOHe/es-
HUK 3amvuu 3.2 muipg. USD
OT Ta3apHaTa CTOHMHOCT Ha
KomraHusTa. [IpuunHara 3a
psi3KaTa MpOMSsiHA CIiopef,
a”anmusatopu B Reuters ce
[IBbJDKUA Ha TOBa, Ye yBOJIHe-
HUSITA B TONMMEHW/)KMBbHTA
Ha rojieMuTe SITIOHCKHA KOM-
TIaHWU Ca PSAKOCT.

Baagucna6 Pawko8

» MApPg. USD om nazapHama kanumaau3auus Ha
komnaHusma 6sxa 3aaudeHu 3apagu cpuBa Ha 6opcama 8

Tokuo

Samsung ucka fja 6/10K1pa nponaxbara Ha
iPhone 4S B fnonust u ABcTpanvs

CpbaebHara OUTKa

MeX[y JBeTe
KOpIiopaLyiu Beye

M3/T13a MHOTO TTO-CKbITa
Y [Tb/Tra OT OYaKBaHOTO
Jlocera

FO>xHOKOpelickaTa KOpHo-
pauust Samsung Electronics
3aBefie fieno cpemty Apple
B Slmonust u ABCTpanus B
OIUT Jia CIipe Tpojakbara
Ha Hal-HOBUSI CMapThOH Ha
komraHusita iPhone 4S B Te-
31 Ibp)KaBU. Samsung MCKa
Y BpeMeHHa Bb30paHa BBD-
Xy mpojaxbara Ha Tabnera
iPad 2 u npeguiHUs Mozen
iPhone 4 B fInonws. TexHo-
JIOTUYHUST TUTAHT TBBPAY,
ye Apple HapymiaBa Hero-
BUTe TIaTeHTH B obsacTTa Ha
6e3>KUUHKTE KOMYHUKALUH 1
TEXHOJIOTHH 3a ToTpebuTe-
CKU uHTepdetic.

CpbaebHuTe OUTKH MEXAY
[BaTa Hal-rojieMH MpOou3-
BOJUTE/ST Ha CMapTQOHU U
Tab/IeTH ce BOZST TI0 LieJTHst
CBSIT OT arpu/I HacaMm, Korato
Apple ka3axa, ye ycTpou-
ctBara ot cepusita Galaxy

Ha Samsung “6e3cpamHO0”
KOTIMPAT BHHIIHUS BUJ Ha
iPhone iPad. Munanara ceq-
MULa CbJ B ABCTpasust 6710-
Kupa rpojaxouTe Ha TabreTa
Galaxy Tab 10.1, a Samsung
3aBeJie UCKOBe BB DpaHLys
u UTanusi, ¢ KOUTO ce HacTo-
stBa 3a 3abpaHa Ha IpogaKOu-
Te Ha HOBUs iPhone.

“Apple npogbvmkaBar fa
HapyIllaBaT HaIllUTe TaTeHT-
HM 11paBa U Jja ce Bb3I10/13BaT
0e3r1/1aTHO OT HAIIIUTe TeXHO-
Jiorum’”, TIviLIe B U3sIBJIeHHe Ha
Samsung. “Hue HsiMa noBeue
Jla cTouM 0e3yJacTHO U 1ie
3alTaBaMe NHTe/IeKTya/THa-
Ta ci COOCTBEHOCT”, Ka3Bar
or kommaHusita. ChiebHaTa
6opba Mexxay mBeTe hUpMH
TIPOAb/DKaBa MO-Ab/Ir0 U 13-
JI3a TI0-CK'BII0, OTKOJIKOTO Ce

Pexopp,

Apple npopgaBa
4 mH. 4S

3a TPU AHMA

» Om nosiBama Ha Hau-

HoBus iPhone Ha na3zapa om
Hezo ca 6unu npogageHu Hag

OuakBallle MbPBOHAYAHO.
TakbB THI ChieOHa cara He
e nobpa 3a JjBeTe KOMMAHUHA
TP/ TEXHUTE OK13HeC B3a-
HMMOOTHOIIIEHYS, Ka3BaT aHa-
n3aropu. Apple KyrmyBa 1mo-
rojisiMara yacT OT CBOUTe Y-
TIOBe U IUCIUIEN OT Samsung.
Komnanusta ot Kynepruno
npurekasa 19.1% ot nasapa
Ha CMapTQOHU, HO HEHHUSAT
KOHKypeHT oT FOxxHa Kopest
CTOTISIBA pas/vKaTta U Beye
nMa 16.2% o gannu Ha IDC.
Apple cbau ¥ TaliBaHCKara
HTC, kosiTo KakTo 1 Samsung
M3T0J13Ba OMeparjioHHaTa
cucteMa Android 3a cBoure
cmaptonu. PaspaboTBaHa-
Ta oT Google nnardopma
e JIUAepbT NpU MOOMITHUA
codryep c s ot 43%.

4 MAH. 6pouiku, noxBaauxa
ce om Apple. Camo 3a nbpBu-
me 24 yaca om ge6loma Ha
4S Apple ca noay4uAu T MAH.
OHAQUH nopbyku 3a Hezo.
3aegHo c HoBusi menedoH
onepauyuoHHama cucmema
iOS Beye non3Bam 25 MAH.

gywu.




biiokrpaHeTo

Hd IOITYJIApHUTE

CcMapThOHU

INpear3BHKd
CHU/IHO

He/I0BOJICTBO Ha
MoTpedUTeNUTE,
a B OB/Iel1]e MoyKe

71a 7ioBeJie U 7o
HOBU 3aryou

3d KOMITdHUATA

TIPOU3BO/IUTE]T
RIM

ITorpebuTenutre Ha
BlackBerry uecto mnpo-
KJIMHAT CUTHaJIa, KOUTO UM
M3BECTSIBA, Ue HWMAaT HOB
WM, KOUTO U3UCKBa BHU-
MaHUETO UM, KbJIETO U A Ce
Hamupar. O1je moBeye xopa
obaue TMPOK/IWHAT JIUTICATA
Ha TO3W CUTHaJI, 0TOessA3Ba
Economist.

[Ipe3 MuHasata cefmu-
na B EBpoma, mo-KeCHO B
Biu3kus u3ToK, Adpuka u
Wupus, a Hakpas u B Ce-
BepHa u HOxxHa AMepuka
MUIMOHH MOTpebuTeNnu Ha
cmaprdonute BlackBerry
I'bJITO BPEME He MOyKexa Jia
TIPOBEepSIBAT €JIeKTPOHHUTE
CH TIOILH, [ia U3Mpaiar Cb-
oOIIeHWss ¥ Ja W3M0J3BaT
nHTepHeT. Ha 13 okTOoMBDY,
TPU AHU CjeJi HavyajloTo
Ha TpobreMa, KaHaJCKHST
TPOM3BO/JUTE/l Ha YCTPOU-
ctBaTta Research In Motion
(RIM) 06siBH, Ue yCayrure
Ca HAITBJTHO Bb3CTAaHOBEHH.
Matik Jlazapuauc, KOUTo e
eIVH OT JBaMaTa W3ITbJTHU-
TEJTHH JUPEKTOPH Ha KOMITa-
HUATAa, Ce U3BUHU Hy6}II/IIJHO
Ha moTtpebuTenure. "Bue
OYaKBaTe HeI[O IMOBeye OT
Hac. I a3 ouakBaM IoBeye
oT Hac", Ka3a Toii. OT mo-
sBaTa Ha mpobiema obaue
CTOTULIM K/iueHTU Ha RIM
M3pa3siBaT HeJOBOJICTBOTO
CH OT KoMIlaHuATa B Twitter
u Facebook, pa3bupa ce,
He oT cBouTe BlackBerry
cMapTdoHHU.

Mpo6aemume
3ano4yB8am 6 E6pona
M3nbaHUTeTHUST AUpeK-
TOp Ha KOMIaHusATa obsic-
HU, Ye TIpPO0/IeMBT Ce Kpue
B TPEBK/IOYBATE B €BPO-
nelickara MHGpacTpyKTypa
Ha KOMIIaHHSTA, KOSTO Ce
Hamupa 61130 70 JIoH[OH.
ToBa e MpeJU3BUKA/IO HATPYTI-
BaHe Ha ChOOIIIeHHSI ¥ OTTaM -
TbPBOHAYA/THUTE 3aKbCHEHUSI
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BlackBerry u ronamoro

»Mpe3 MuHanama cegmuya MUAUOHU hompe6umenu Ha cmapmd$oHume BlackBerry gbnzo Bpeme He moykexa ga npoBepssiBam enekmpoHHume cu
nowu, ga ugnpaw,am cbobuwieHus u ga ugnonzBam uHmepHem

Ha peruoHasHO HHBO. KbMm
12 oxTOMBpM NpOOSIEMBT Ce
pasmpocTpaHsiBa B AMepHKa
Karo C/Ie/ICTBHE Ha I7100a/THUS
tTpaduk Ha BlackBerry yc-
TpoiictBara. ChOOIIeHHUSTA OT
n xbM EBpona npyuvHsBar 3a-
KbCHEHUs ¥ OT fipyTara CTpaHa
Ha AT/IaHTUYEeCKUS OKeaH.

MkoHomuyecka
o6cmaHoBka
E/iBa 111 ¥IMa T0~710111 MOMEHT
3a ripouzBoguTesisi RIM, B Kobi-
TO J1a Ce TIOSIBAT MpobieMuTe.
KomrmaHusTa U3KUBS TEKKA
ropyHa. B tpuMeceunero, pu-
KJTIOUMJIO TIPe3 aBT'yCT, IPHXO-
aute Ha RIM 6sixa csc 100%
TIO-HWCKY OT MMHaJIaTa rofjHa
U JJOCTUrHaxa efga 4.2 Mpa.
USD. Ilevanbara e 329 myH.
USD, koeTo e criafi HaroJI0BU-
Ha. Criope/i KOHCy/ITaHTCKaTa
¢upma Gartner 3a BTOPOTO
KaJieHZapHO TpUMeceuue
gensT Ha RIM Ha na3apa 3a
CMapTQOHU € HaMaJsaa o
12%. Ilpegu ropuHa Te ca
“Manu nasapes fsn 19%.
3apasu ipobieMuTe KOM-
MaHusTa 3arybu JoBepreTo
Ha WHBECTUTOpHUTe. AKLU-
ute Ha RIM 3arybuxa Haj
60% OT cTolHOCTTA CH.

Mompe6umenume u
"yepHama 6opoBuHka”
Cmaprdonute BlackBerry
VMaT pejjuLja CTPaCTHU II0-
csepgoBaTenu. Bcuuku xopa,
KOUTO MbTYyBaT HeINpeKbC-
HaTo, UMaT HyXJa Ja MoJ-
J'bP’KaT BpPBb3Ka C KOJIeTH U

»MApPg. USD ca npuxogu-
me Ha Research In Motion
3a NCOAegHOMO Mpume-
ceyue

K/IMeHTH, 3aTOBa He Morar
Jla ce pasjesiAT ChC CBOSITA
"yepHa 6opoeuHka". Crie-
yuprunute QWERTY kna-
BHATypU Ca MajKO TPYLHH
3a U3I10/13BaHe OT MPbCTHUTE
Ha XOpa Ha Cpe/iHa Bb3pacT,
BBIIPEKH Ue Ce IIpeJyiarar u
YCTPOMCTBAa ChC CEH30pHU
ekpanu. B uHdopMarroH-
HO-TeXHOJIOTUYHUTE OTJe-
/Y, Hali-Bedye B KOMIIAHUH,
KOUTO OTZEJISIT CIIeL[HaHO
BHHUMaHMe Ha CUTYPHOCTTa,
BlackBerry ca uskmounreri-
HO TOMy/asApHU. JKUBOTBT
CTaBa 3HAUUTEJTHO TI0-JIeCeH
C KOMITIOTBP Ha BCSIKO 610po
U cMapThOH BBB BCSKA Pb-
Ka, CBBbP3aH ChC CHCTeMaTa
Ha KOMITIaHHUATA.
Minagexxute, OCHOBHO
BbB BenukoOpuTaHus, ca
nipyesiu 6bp30 Ge3ryiaTHaTa
ycayra 3a u3mpaijaHe Ha
crobienus Ha BlackBerry
(BBM). Cepmara yciayra
MpeAn3BHUKa THEBa Ha TOJIH-
THLATe, KOUTO UCKaxa T [ja
Ob/le BpEMEHHO HEIOCThII-

»Nno-mManbk nazapeH gsaa
uma Research In Motion
3a mazu 20guHa cnpsmo
2010 2.

Ha I10 BpeMe Ha ITPOTeCTUTe
TIpe3 JITOTO, 3al{0TO CTaHa
SICHO, Ue OpraHU3aTOpHTe
Ha Oe3peauLUTe ST U3MOMI3-
BaT.

KoHkypeHmHa cpega
BusHechT cbC cMapTdo-
HU Ce pa3sBHBa U IIPOMEHS.
Beue He camo mbTyBaLMTe
HeTIPeKbCHATO, a U TEXHUTE
medoBe MCKaT Ja U3MO0M3-
BaT coOCTBEHU CMapT(OHH,
NIPOM3Be/leHH U OT [JpPYTHU
¢upmu. Cb3gajeHUsT OT
Apple iPhone u 6a3upa-
HUTe Ha crucrema Android
1aThopMH ca KOHKYpPeHLIU-
sta Ha BlackBerry. Te umar
MHOT'O TI0BeYe MPHU/IOKEHUS
U TIPOCTO Ca MO-TIONYJISIPHU.
Crep;, HeNIPUSATHOCTUTE TIpe3
V3MYHasaTa ceiMHLia MHOTO
nputexkateny Ha BlackBerry
Orxa MOIIM [ia Ce U3KYLIaT 1
[l 3aMeHsIT CTapysi CM CMapT-
¢oH c HoBara BepcHsl Ha
iPhone, kosiTo Ger1re mycHaTa
Ha rasapa Ha 14 OKTOMBDH.
[Ipyr npobJiem, KoiiTo rpe-
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KoMmieHcalus 3a npooieMure
RIM uie npea/ioku Mecery

0e3muIaTHa MOAPHKKA

Research In Motion we npegnoXu Ha eguH Meceu, 6e3nnam-
Ha mexHu4yecka noggpvykka 8 onum ga 3ana3u kaueHmume
Cu cneg Hal-zonemus cpuB 8 ucmopusima Ha komnaHuama.
MpunokeHusma we 6bgam gocmbnHU 32 Nompebumenu-

me om 19 okmom8Bpu.

dupmama wie npegnaoXku Ha aboHamume cu u cBobogeH
gocmbn go oHAAUH npunoykeHus 3a eguH meceu,. ToBa
06568u komnaHusma ype3 umela Byepa. "N3BuUHUXMe ce Ha
nompebumeAume cu u we pabomum HeyMOpHO, 3a ga Bb3-
B8bpHem goBepuemo uM", Noco4u U3NbAHUMEAHUAM gupek-
mop Malk Jlazapuguc. "Mpegnpuemame He3abaBHuU u npeg-
npuemyuBu geticmBus, 3a ga npegomBpamum noBmopHa-
ma nosiBa Ha nogob6eH npobaem”, gonbAHU ModUl.

Hsakou mo6uAHu onepamopu kamo ucnanckama Telefonica
SA Beye ca 06s6unu, ye we komneHcupam kaueHmume

cu 3a Heygo6cmBomo. Cnopeg aHaAuzamopume makuBa
komnaHuu we ce onumam cbw,o0 ga npexBvpasgm Yacm om

wemume Bbpxy RIM.

YK Ha KOMITAHUSITA, € PaKThT,
ye RIM ce 6aBu npu Tipesi-
JlaraHeTo Ha HOBU MPOJYKTH,
KaTo ce WMa MpeJBUj, e
BlackBerry He e emuHCTBe-
HUAT UM OusHec. Dupma-
Ta HapJje3e W Ha Ta3apa 3a
TabmeTy, Karo mycHa 500 000
6poiiku ot cBoute PlayBook
3a TBPBOTO TPUMeCeUre Ha
roguHata. IIpe3 BTOpOTO
obaue 3axpaHuxa masapa
camo c 200 000 Tabsera.
Criope; KOHCYITaHTUTE OT
Gartner omnepaluoHHATa

cucrema QNX Ha PlayBook
e obemjaBariia riardopma u
nma maHc RIM ga npoga-
e 3 MJIH. YCTPOUCTBa [0
Kpasi Ha roguHara. lopu
W Taka KapThHara obaue
He W3IJIeX/Ja YCIIOKOsBa-
ma Ha (oHa Ha OdYakKBa-
HUSATaA 3a KOHKYpeHTUTe.
ITporHo3HuTe MpOJAXKOU 3a
iPad mocturar 46 MiH., a
MPOTHO3UTe 3a TabneTuTe,
6asupanu Ha Android - 11
MJ/H. 6post.

3aamuHa lumumpoBa
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HaBaHe Ha MeCmHU NOAU-

COYEHU 3a HacAegHUUU Ha
HauuoHaaucmuyeckama

mo cucETA

Cnep 40 roguau v Hag 800 ybutu Tas3u ceMuIla ce ouakBa Oackara cerapaTHCTKa
opraHu3aiiys fa o0siBU Kpaii Ha BbOpbKeHara 6opba

Vicnanyst e B ouakBaHe Ha UC-
TOpUYECKa CTHITKA - Oackara
ceriaparycTka rpynvposka ETA
BEpOSITHO 1iie 00sIBY OKOHYa-
TeJleH OTKa3 OT HacWIMeTo /10
Kpast Ha CeIMHI[aTa, ChoOIIaBa
B. Guardian, ro3oBaBaiiku ce
Ha W3TOYHMLY, 3all03HAaTH C
TIPEroBopuTe.

IMpucturaHeTo Ha OUBIIVS
miaBeH cekpetap Ha OOH Kodu
Amnan B CtpaHara Ha OackuTe U
CKOPOLLHUST TPU3UB OT CTOTH-
LIV OCB/IeHH akTUBUCTU Ha ETA
3a Kpaii Ha HACW/IMETO ChIII0 Ce
TIpHieMar 3a IpU3HaLy, Ye opra-
HU3aLMsTA I1le 00SBY BayKHaTa
TIPOMsIHA B Haii-CKOpo Bpeme. B
TIPOZIB/DKEHHe Ha HSKOJIKO Cefl-
MMLIM BUCOKOTIOCTaBeHH WIeHO-
Be Ha [IPaBUTeJICTBOTO Ha Ipe-
Muepa corpammcr Xoce Jlync
Ponpurec Canarepo 3asBsiBar,
Yye OYakBar CeraparucTuTe Ja
TIpeTNpHUeMar TakbB XOf.

Or cenremBpu 2010 . ETA
Beue (T1a3Ba '"MOCTOsIHHO'' TIpe-
KpaTsiBaHe Ha OT'bHsI, Makap B
MMHA/IOTO OpraHv3aLysiTa Ja
e HapylllaBaja eJHOCTPaHHO
T07100HH CrIOpa3yMeHusI.

Makap /ia He e sICHO TOUHO
KaKBH [lyMH L1je n3nomsea ETA
B [IPE/ICTOAILLIOTO CU U3sIB/IeHUe,
0 BCMYKO JIMYM, Ue TO Ilie e
HeoOpatyMa CTBITKA KbM Kpast
Ha OpraHv3alysTa, B YAUTO
areHTaTty ca 3arvHamm Haz 800
[yl npe3 nocieqaure 43 ro-
JIVHU.

306 3a mup

Criopes; W3TOYHHILIUTE Ha
Guardian onpaBaaxvieTo 3a ETA
J1a 00SIBY TOTOBHOCT 3 CBAJISIHE
Ha OpBXKUETO I1ie Ob/ie 1aIeHo C
TyO/IYHO 0OpBILieHVe Ha AHaH
Y ZIPYTU MeJIVIaToOpH, BKITFOUM-
TeJIHO npesyzeHTta Ha "[vn
DeiiH" (MOMMTUUECKOTO KPUJIO
Ha PA) [Ixepu Aamc. B Hero
Te I1e TIPU30BAT CEapaTyCcTHTe
[1a Ce OTKa)Kar OT BLOPBKEHUTE
cpencrea 3a 6opba. Ouakea

Ce pajyKaJHUTe MOJIATUYeCKU
maepy Ha ETA na mvutupar
JieficTBUsiTa HAa AJJaMC TT0 Bpeme
Ha MUpHUS IpoLieC B ‘biicTbp
nipe3 2005 r, korato Toi Au-
pekTHO npr3oBa VIPA fia crioku
Kpaii Ha HaCH/HeTo.

Ouaksa ce ETA pa pearvipa
OBbP30 Ha MPHBKBUTE 3a Pazo-
pPBHKaBaHe, HO efjBa JiM IIje ce
CTUTHE [I0 Pa3IyCKaHeTo M.
BeposiTHO HackuTe 11je moc-
niengar npyrmepa Ha VIPA, kostto
TIPU30Ba WIEHOBETE CH Jid U3-
TIO/I3BAT V3K/TFOUUTE/THO MUAPHU
cpezcTBa, 6e3 z1a ce pasdopmu-
poBar. CrieLjianvcTHTe ¢ OIIT
¢ ETA obaue nipenyrmipexxiasar,
Ye TPyNMPOBKAaTa OCTaBa He-

Tpe/icKasyema.

MNonumuyecka Bons

Te3u ApamMaTHuHN CHOUTHS Ce
pasBUBAT CaMO Mecel] TIpeiut
obmmre w36opu B VcraHus
Ha 20 HoewmBpu. IIporHosure
ca, ue Te 11je JOBEJAT 10 CMsTHA
Ha IPaBUTEJICTBOTO, Thil Kato
BEPOSITHO I11e Ob/JaT CrieyesieHn
yOequTesTHO OT KOHCEpBaTHB-

Hara HapognHa raptust (HIT) Ha
Mapuano Paxoii.

Makap TpaMLIMIOHHO KOHCep-
BaTOPHUTE /13 OTKA3BaT KAKHBTO U
Ja e muanor c ETA, u3BecTHO e,
Ye Ca OCHLeCTBSBA/IM KOHTaKT
C IpyIMpoBKara 1o BpeMe Ha
€[JHO OT IpeUIIIHITe TIpeKpa-
TsIBaHYSI HA Or'bHs Ipe3 1998 .
‘ToraBaiHUAT MUHUCTBP-TIPE/I-
ceparen or HII - tBppmom-
HeliHusT Xoce Mapust AcHap,
koroto ETA ce orwra zia yove
ckosia 6omba ripe3 1995, jopu
TpeMecTBa 4acT OT JIMIIeHUTe
ot cB00O0/ja OACKK aKTHBHCTH B

3aTBOpH G/MK30 /10 POJHUTE UM
MecTa B 3HaK Ha Jjo0pa BOJIsl.

IIpe3 MmyHamms Mecer| perv-
OHAJIHUSIT TMpeMyep Ha aBTO-
HoMHara obmact CrpaHara Ha
GackuTe - corpammcThT [arun
Jlores - npezy10)ku BCUYKU 3a-
TtBOpHULIM Ha ETA, u3nexasa-
LM IPUCHAWTE U U3 Lisiyia Vc-
maHus, fa GbIaT mpemMecTeHu
B 3aTBOPU B Camara aBTOHOMHa
o6mact. Toa cTaHa B OTTOBOP
Ha OTIIpaBeH OT 3aTBOPHULIATE
npusuB KbM ETA fa ce otkaxe
OT HaCWIKeTO.

JIngepsT Ha KOHCEPBATOPU-
Te MapuaHo Paxoti u30sirea 1a
KOMEeHTHpa T0C/IeHUTe TIpU-
3Hauy, ue ETA Thpcy HauvH 3a
M3/IM3aHe OT CMBbPTHATa XBaTKa
Ha TepopusMma. Ilpe3 nocnep-
HUTe YeTUPU FOIHY, B KOUTO
e B ono3usi, Paxoli moutu
He e criomeHaBan ETA, KosiTo
Gerie uziest HUKC Ha MapTHsITA
MY I10 BpeMeTo Ha AcCHap.
MeCTHOTO PBKOBOACTBO Ha
Hapopnara naprus B CrpaHara
Ha OacKuTe, ueHOBe Ha KOeTO
ca 6um youBanw ot ETA ripe3
TOZJIHUTE, CBII|O TIOAKPeIIs I10-
padrHHpaH! MeTOIH, upe3 KO-
WTO /13 IOMOTHAT Ha cerlapary-
CTUTe Jia IPeKpaTsT ieliHOCTTa
cy, orbenszBa Guardian.

Mpegu3zBecmeH kpaii
ETA, KosiTo e B CIMCBbKa Ha
TEPOPUCTUYHKM OpraHU3aliif B

Enponeiickus cbio3 u CAILI,
e B YIa//bK Ipe3 Moc/aeHOTO
JleceTwieTye U KarnaljureTbT
#1 fa HaHacs yjapu Ha HUC-
T1aHCKa TepUTOpUS € Cepro3-
HO oTc/iabeH. Burpeku ToBa
Tipe3 Moc/leJHUTe TOAUHU Ce
TIPOBAJIST OIIUTUTE /1A Ce Ipe-
KpaTy OKOHYaTe/THO TePOPUC-
TWYHATa ¥ IeHHOCT.

PerlleHueTo Ha opraHusa-
LuTa Jja ce OTKaKe OT Opb-
JKHETO IIle U3IVIeXxAa Karo
TIpY3HaBaHe Ha MOPaKeHUeTo
¥ TIpe/T MCTTaHCKaTa U ppeHc-
Kara rnoyuus. M3skasear ce
oraceHusi, ue TO MOXe [a
MIPOBOKMpPA Cbh3[jaBaHETO Ha
OTLIe[THUYeCKH TPYIH, Iie-
JISILLY TIPOZB/DKaBaHe Ha Ha-
cunieTo, nogobHo Ha "MIPA
- uctuHcka" B CeBepHa Up-
JIaHAWSI.

IIo Bpeme Ha pasroBopuTe
rpe3 TasM ceJMHIja Tocpe-
JHULUTE, MeXJy KOWUTO e U
OuBmMAT mied Ha KabuHeTa
Ha Tonu bnewp - /)KxoHaTBH
[May®s, me 06CHXIAT MUPHUST
T1poLieC C MeCTHU MOUTULIM.
Cpep TsIX ca KakTo 0/113KH 10
ETA papgvkanHu cenapartu-
CTH, Taka 1 DACKUAT KJIOH Ha
CoLManucTHUecKaTa IapTHs
Ha Canarepo. B pasrosopure
obaye He yJacTBaT MpezCTa-
BUTesM Ha Hapopnara map-
THSL.

®unun bypo8

» Ha 30 gekemBpu 2006 2. ETA egHocmpaHHo npekpamu 0698eHOMO "NOCMOSHHO" npuMupue ¢
6o0mb6eH ameHmMam Ha Aemuwiemo 8 Magpug, npu kolimo 3azuHaxa gBama gywiu

IBJATHAST BT KbM MHPA

1959r.

1968 .

1973 .

1975T.

1980r.

1992r.

2006r.

2010T.

» Euskadi Ta Askatasuna (Ha 6acku

- poguHa u cBo60oga) e ocHoBaHa,

3a ga ce 60pu 3a He3aBucumocm Ha

Yyemupu ceBepHu ucnaHcku npo-
BuHuuu uyacm om KOzo3zanagHa
®paHuus

» MbpBomo nomBbpgeHo ybuli-
cmBo Ha opzaHu3auusma - Ha
noAuuas Xoce NMapguHec

» Y6um e agmupan Jlyuc Kapepo

BaaHko, gacHama pvka Ha gukma-

mopa PpaHcucko ®panko

»Hau-kbpBaBama zoguHa.
Y6umume om ETA ca 118

»3anaBaHemo 616 dpaHuus
Ha 2oAsiMa Yacm om konek-
muBHomo pvkoBogcmBo Ha
ETA 6eneku Ha4yanomo Ha yna-
gbka Ha mepopucmuyHama
opzaHu3auyus

» O656eHOMO "NOCMOSAHHO"
npumupue e npekpameHo
om 6ombeH ameHmam Ha 30
gekemBpu Ha Aemuwemo 8
Magpug (Ha cHumkama), npu
koumo 3azuBam gBama gywu

»Mpe3 cenmemBpu e 06596eHO
HoB0 npumupue, koemo cmaBa
NOCMOSIHHO om siHyapu 2011 2.

» Mpe3 2008 2. 8 CmpaHama
Ha 6ackume umawe macoBu
npomecmu cpewy omcmpa-

mudyecku napmuu. Ts 6saxa

napmus "bamacyHa", koasmo
6ewe 3abpaHeHa npe3 2003
2.3apagu compygHu4yecm8o-
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YeppeHure baHkepu Ha Kurtaii

351 LI39HKUHT
ynpasJ/siBa Hau-
ronsiMmaTa OaHKa B
CBeTa, HO Mo/yuaBa
3amsara, Ha KOosiTO
3arnaZiHUTe My
KoJieru 61xa MOru
caMo Jja ce u3CMesT

IIpe3 TuiiHeW >KbPCKUTE
cu rogunu L3gH L3g9HKuHr
e N4oObD KOMYHHCT, KOW-
TO XHUBee B IIPOBUHIUA-
ta [3aHcu. Ilo Bpeme Ha
Ky/JATypHaTa peBOJIIOLUS
Ha Mao [I3enyH e MUHBOP
B XeHaH. [IlHec paborara
My e “Masiko” T0-3Hauu-
Ma - Tol ympaB/siBa Haii-
ronsiMata OaHkKa B CBeTa,
Industrial and Commercial
Bank of China (ICBC),
nuiue Reuters.

Hakonko muauoHa
pa3nuka

Brbrpeku BUCOKHS CH TTOCT
KUTalCKUSIT TOIMTMEHU)KbP
B3MMa 3arl/j1aTa, KosiTo MoXKe
Jla HaKapa 1 Hall-ynmopuTHU-
Te COLIMAUCTHU Jja Cce TMpo-
CBJ3SIT OT roppoct. Ilpes
2010 r. I3gH e cmeyemun
eaBa 150 xun. USD, koeTo
e camo 1.5% ot 3amnsarara
Ha U3I'bJHUTETHUS JUpeK-
Top Ha Bank of America
bpaiibH MolHUBH. 3a Cb-
1S Mepuof, Bb3Harpax-
JleHUeTO Ha TOCIefHUs e
630 10 M. USD. Koeto
IIBK € JiBa I'bTU I10-MajKo
OT CreyejeHUTe 3a yrpa-
BeHueTto Ha JP Morgan 20
myH. USD, c KouTo Moxe
fga ce moxBanu JxedMmu
JuMoH.

ITpe3 2008 r. L3san L3sH-
KUHT TI0OJly4yaBa OKOJO
240 000 USD, Ho 3amna-
Tara My Ipe3 MOC/AeJHUTe
YeTHUPU FOJJUHU yCTOUUNBO
HaMaJsisiBa, ChIl0 KaKToO Ha-
MaJisiBa U Bb3Harpak/eHu-
€TO Ha KOJIeETUTe MYy B OCTa-
Ha/luTe BOJeLW KWUTalCcKu
OaHKH.

fonsmama yem6Bopka
B momenTta “l'onamara
yeTBOpPKA” Ha KUTaMCKUTe
0aHKU OTHOBO € aKTyajHa
TeMa, 3allj0TO CTpaHaTa 3a-
MoyBa Bce [10-0Ce3aeMo fa
ycelia npobyseMuTe Ha CBe-
TOBHaTa MKOHOMHKAa. Mu-
Hanata cegmuna Central
Huijin, ¢unuan Ha Abp-
JKaBHHS WHBeCTULIMOHEeH
¢ong China Investment
Corp, 3amouHa Jja KymyBa
akuuu Ha 6ankute ICBC,
China Construction Bank,
Agricultural Bank of China
u Bank of China, 3a ga 3a-
masu LieHuTe UM Ha b6opca-
Ta U /1a YCIIOKOW MeCTHHTe
WHBECTHUTODH.

L3an L3gHKUHT e camo
e/IUH OT MHOTOTO TIPUMEDPH

1.5%

» om Bb3HazpakgeHuemo
Ha U3NbAHUMEAHUS
gupekmop Ha Bank

of America e noay4una
kumatickusm my koneza
Li3sH Li3aHkuHz npe3 2010 2.,
unu egBa 150 xun. USD

MHozo0 om kumatickume
mon6aHkepu ce npumupsiBam
cbvc ckpomHume cu 3anaamu c

Hagebkgama ga ce uzgu2Ham 6
noaumu4eckama cpega. 3a max
6aHkama e camo cmbnano 6
kapuepama um, om koemo ga ce
cgobusm c 8AusHue u ynpaBaeHcku

onum Ha 8ucoko HuBo

Busurka
Kotii e 31
II3AHKUHT

»Li3aH L3aHkuHz
3aBvpwBa LaHxalckus
yHuBepcumem no
puHaHcu u ukoHomuka
npe3 1984 2., no-kbcHo

3a TOBa, ue KUTalUCKUTe TOT-
OaHKepu ca OT pa3/iMuHA
nopoga. [Tog npunexuure
MPUYECKHU U YUIUTH TI0 T10-
pBUKa KOCTIOMH HaueJsio Ha
Hal-rojieMuTe KUTaWCKU
6anku CCB u ICBC crost
ITBPBUTE U HAW-Ba)KHU UJIe-
HOBe Ha KOMyHHCTHUeCKaTa
MapTusi, Ha3HaueH! OT TIpa-
BUTEJICTBOTO. B MoMeHTa
Hali-rojieMuTe (PUHAHCOBU
WHCTUTYLUU B CTpaHaTa
ca Abp)KaBHU, PHKOBOAU-
TenuTe Ha OaHKWTE ITBK Ca
Haues10 Ha lleHTpanHud Ko-
MUTET Ha MapTHsTa, KOUTO
ITBK € yTpaBssiBaH OT Ipe-
3ugenTta Xy [l3uHTao.

Bpw3KkuTe Ha MmapTUsATa
c “T'onsmatra yeTBOpKa”
MOBAUTAaT MHOTO BBIIPOCU
3a TOBA KOH U 3a KOTO TOYHO
paboru. ToBa Hail-BepOST-
HO 1Ije CTaHe SICHO JJOTOJu-
Ha, Korato Xy /[I3uHTao u
npeMuepsT BbH [I3s16a0 1ie
Ob/IaT 3aMeHeHH, a ChlljaTa
cbAba I1e CrofensaT MHOTO
oT TonbaHKepuTe.

YepBeHusm
MeHUgXXMbHM

MHOro OT TOTIMEHH/)KbPH-
Te Hauej0 Ha KUTAMCKUTe
OaHKM Ce TMPUMUPSIBAT ChC
CKPOMHHUTE CH 3arjiaTh C
HajieXk/iaTa /ja ce U3urHar
B MO/MMTHYECKATa cpeja U
TakKa /la yBeJuuaT BIUSHU-
eTo CHU. 3a TsIX MOo3uLuATa
B OaHKara e caMO CTBITa/IO0
B Kapuepara UM, OT KOeTO

npugo6uBa mazucmuvpcka
u gokmopcka cmeneH

om yHuBepcumema
“A39HmoH" 8 LaHxad.
MHmMepecume My
BknlouBam meopemuyHu
u npakmuyecku memogu
3a 6aHkoBu uHoBauuu u
kopnopamuBHa meopus
Ha NPOMUWAEHUS u

ITox

MPWIEKHUTE
NMpUYecKn
U YUIUTH 110
NMopbUKa
KOCTIOMH HaueJ10
Ha Hal-Tro/IeMHUTe
KUTaANCKU 0aHKH
CCB u ICBC
CTOSIT ITbPBUTE
U HaW-Ba)KHU
Y/IeHOBE Ha
KOMYHMCTH-
yeckara napTus

Jia ce cHoOUAT C yripaBJieH-
CKH{ OIIUT Ha BHCOKO HMBO.
IToBeueTo ca HasHaueHU
B OaHKWTe, cief KaTo ca
TIOJIyYH/IA 3aBUJHU TOJIH-
TUUYECKHU MO3ULIUU, APYTH
ca OUBIIM u/lleHOBe Ha pe-
I'yIaTOPHU OPTaHU.
V3nbAHUTENTHUAT [U-
pektop Ha CCB I'yo Hly-
KUHT e TUIIMYHUAT XUOpuz
- KWTahWcku Ou3HeCMeH W
6ropokpat. OcBeH 1we¢ Ha
6aHKa HOMep 2 B CBeTa TOU
€ MarucTbp 10 MapKCHUCT-
KO-JIeHMHCKa unocodus.
KapuepHust My neT e TH-
nuueH. [IbpBo e 61 BHLe-

duHaHcoBus kanumaan.
»pe3 1993 2. e Ha3Ha4eH
3a Buuenpe3ugeHm Ha
waHxauckus knoH Ha
ICBC. [i8e 20guHu no-
kbcHO e npe3ugeHm Ha
LllaHxalickama o6wuHcka
koonepamuBHa 6aHka.
Mpe3 1997 2. omHoBO ce
Bpbwia B ICBC kamo HeuH

rybepHaTop Ha KuTaliCKa-
Ta mpoBuHLUsA [yeiizxoy.
Cren TOBa 3aCTaBa Hauesio
Ha Abp’KaBHaTa WUHBECTHU-
uroHHa kommnaHusi Central
Huijin, a npeau ma 6wae
Ha3HaueH 3a Mpejceaaresn
Ha CCB, e pgupektop Ha
J'bP>XKaBHOTO 3BEHO 3a UyX-
JleCTpaHHa ThPTOBUS.

npe3ugeHm 3a LWaHxad, a
npe3 loAu 1999 2. e noBuweH
go Buuenpe3ugeHm

Ha cbwiama 6aHka u
3amecmHuk napmueH
Augep. Om ¢peBpyapu

2000 go okmomBpu

2005 2. e npe3ugeHm

Ha Kumadckama
komyHucmuyecka napmus.

3a pasyiuka OT OCTaHa-
JIUTe TONIMEHU)KbPH, KO-
WTO 4YeCTO INpecKauaT OT
eflHa KOMIIaHUS B JpyTa,
TpaHcdepbT Ha “UepBe-
HUTe” MEHUI)XbDHU He e
0cobeHO pa3npoCTpaHeH.
MHoro Ma’sko OT TX npej-
MIOYMTAT Jla HallyCHAT CBeTa
Ha [’bp’KaBHHUTEe KOMITaHUU

»Mpe3 2005 2., kozamo
ICBC cmaBa nybau4yHa
komnaHus, L3aH L3saHkuHz
cmaBa npegcegamen Ha
60pga Ha gupekmopume

u pvkoBogumen Ha
komyHucmu4yeckama
napmus. B MoMeHma e
YAeH Ha 17-uga LleHmpaneH
komMmumem Ha napmusma.

W ja 3amovyHaT pabora B
YaCTHU YYXJeCTpaHHU
KOMITaHWUH WX (UHAHCO-
BU MHCTUTYLUU. Bbripeku
ye Kurtaél UMa mpeTeHLUU
fla e CTpaHa, BOJeHa OT
MIPUHLUINTE Ha [1a3apHara
MKOHOMHKA, SBHO TOBa €
rpexo/], KOUTO BCe OIlle He
e roToBa Ja u3BbplIK. [

»U3nbAHUMeAHUsSM gupekmop Ha CCB lNyo LykuHz e munu4yHusam xu6pug - kumaticku
6u3zHecMmeH u 6lopokpam. OcBeH we¢ Ha 6aHka Homep 2 8 cBema molil e Ma2ucmbvp no

mapkcucmko-neHuHcka ¢punocodus

CHUMKW BLOOMBERG
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0% ot 6aHKuTe ca Haenu GUpMM

32 NOAAPDIKKA HA CrpafuTe CH

AyTCOPCHUHI'BT Ha YCJIyTH
e Hau-pa3npoCTpaHeH

TIpU OXpaHara

Hap 80% 0T 6aHKOBHTE UHCTH-
TYLWIH Ca MPeSOCTaBWIN TIOA-
JPbXKaTa Ha MarepuajHaTa
cv Ga3a B pbLieTe Ha Mpodecy-
OHaJIHa KOMIIaHHs1, ChOOIIMXa
excriepty Ha [llectust mexxzay-
HapoZieH (acummrt GopyM B
Codus. B moBeueto cimyuan
MMa HaeTa BBHIIIHA KOMITaHHsl
3a LIeJITa, @ MHOTO PSIZKO YCITy-
TUTe Ce TIOBEpSIBAaT Ha /IbIIep-
Ha KOMIIaHusl Ha Tpesopa. B
CBIIOTO BpeMe I0JIOBHUHATA OT
obuCHUTe Crpafii B CTpaHara
CBII0 UMaT (hUpMH 3a Ipode-
CHOHA/THA TOAJPBXKKa. ChbB-
CeM JIOTHIHO BCHUUKY TOTEMH
TBPIOBCKY LIEHTPOBE, KaKTO U
TeJIEKOMHTE B CTPaHara, ChII0
MMaTr Crielaar3ipaHa Tog-
JPBKKa Ha CrpajyTe, He3aBU-
CHMO ]! TOBA Ca ABIIEPHH
¢bupmMu Ha Jpy’kecTBaTa WH-
BECTUTODH, WU 3a YCJTyTUTE €
HaeTa BbHIITHA KOMITaHUsL.

Pacmexk

Mexgy 20% u 40% e Ha-
pacHan o6eMbT Ha Gacuiu-
M GU3Heca y Hac mpe3 To-

bu3snec umotu

cieqHara ropuHa. CrereHTa
Ha TOKauyBaHe e pas/MuHa 3a
Pa3/IMUHKTE CErMEHTH, HO TaKa
WY MHaue Pa3BUTHETO Ha TO3U
OpanI B Beirapysi ctaBa Bce
nio-oce3aemo. Criope[ eKkcriep-
TH BCe TIOBeue COOCTBEHULIH
Ha Crpajy ce JOBepsiBaT Ha
¢dbupmMu 3a MOAAPBHKKA, a U
Taka CH CIIeCTSIBaT /10 OKOJIO
20% ot pasxomure. [TprurHara
e, ue ¢upmuTe 3a acumUTU
MEHU/PKMBHT UMAT JIOTOBOPU
C TIOAM3ITB/THUTE/H 32 MHOTO
00eKTH ¥ Taka ca TIOCTUTHa/IA
TI0-HUCKA 11eHa Ha yC/TyTaTa.

TexHuyeckama
noggpvxkka -
Hal-He)XkenaHa
Haii-rosisiMm e KOHTpPacTbT B
T0/13BaHeTo Ha (acUInTH yC-
JIyrv MeXxty bbirapus v ctpa-
HUTe OT 3aragHa EBpoma o
OTHOLIIEHHe Ha TeXHUuecKara
nopJpwxka. B bwirapus ca-
Mo 3a 15% or crpagure uMa
HaeTa (pacUIUTH KOMIIaHUS.
3a cpaBHeHye B EBporna 1jem
95% oT CcOobOCTBEHUI[UTE Ca

Odmic mionre ca ce yBesimunm ¢ 15%

» Oduc nrowume ca ce yBeaudunu c15%

» 06w usm o6em Ha opucume 8 cmpaHama 8 MomeHma e 1367
000 kB. M. Pecmbm cnpsaimMo 2010 2. e okono 15%.

» [lonbAHUMEAHU 135 000 kB. M HoBu oduc haowyu ca ce nosiBu-
AU Ha Na3apa hpe3 nocAegHama 20guHa.

» O6eMbm Ha Mbp2oBckume naowiu kem MomeHma e 559 600
kB. M Ha poHa Ha 449770 k8. M npe3 2010 2.

» CAeg kamo npe3 2011 2. Ha ha3apa Ha AOUCMUYHU NAOWLU ce
nosABuxa owe 32400 k8. m, obwusam um o6em kbM MoMeHmMa e
628 000 k8. M, koemo e pbcm ¢ okono 20% cnpsiMO MUHAA020-
guwiHus 06w, 06em - 522 000 kB. M.

» Hezaemume 6u3Hec naowu ocmaBam okono 30%.

3a 10 roguan

bposr Ha Ku/uiiliata B bb/rapust e HapaCcHail

3apazy BakKaHLMIOHHUTE
VMMOTU Hal-To/isIMO yBe-
JIueHHre MMa B oGriacTuTe
Byprac u BapHa

[okaro HacesieHueTo Ha bbr1-
rapus e Hamaysuio cbC 7%,
OpOSIT Ha >KU/IITIATA B CTPaHa-
Ta e HapacHas ¢ 5.4% cripsmMo
nipeGposiBaneto ot 2001 r. Ot
3 688 802 mpe3 2001 r. »xunu-
1mara ca Beue 3 887 076 mpes
2011r

MoBeye kunuwa u
no-manko HaceneHue
"O1wie TyK Ipo/IMYaBa pa3MHHa-
BaHeTO MeXXTy ZiemMorpad)ckuTe
TEHJEHIIMK ¥ >KIWIULIHYS Tia-
3ap. Bce mak cnegBa ga ce
OTOE/IEXH 1 Ue HAapaCTBAHETO
Ha KWIMILHUA (OHJI e CpaB-
HUTEHO MasTbK TIPOLIeHT Ha
thona Ha Gyma, KOHTO UKUBSI
VIMOTHUSIT T1a3ap Ipe3 U3MHHa-
JIOTO JleceTHsIeTHe, U Ha (hoHa
Ha HapacTBaHUSTA, W3MepeHU
TIpU TIPeIUIIHN TIpebposiBa-
Husi. Haripumep mipe3 90-te
TO/IVHY OPOSIT Ha YKUJIUILATA €

mita,

e o & Palomita

HapacHan ¢ 20% ", komeHTHpa
INomna CroiikoBa, omeparu-
BeH JMpeKTop Ha "bbiarepran
TpONepTUC'.

Hatii-ronsivo yBenmueHvie Ha
OpOost Ha >KPUTHITIATA 3a TIeproza
2001-2011 r. uma B obnacTu-
Te byprac u BapHa. "Tosa ce

CuzypHocm

47%

» Om oxpaHuUmeAHume ycayau 8 czpagu-
me 8 Bbnzapus ce aymcopcBam, gokamo
8 3anagHa EBpona geanbm e 85%

0CBb3HA/IU HEOOXOMMOCTTa OT
Tasu yCiyra.

OxpaHama, 6e3 kosmo
He moXe

"OT BCUUKH (pacHATH YCTyTH
B Bbirapus Haii-nonysnsipHa
e oxpaHata - 47% ot Tasu
JeMHOCT B CTpaHaTa HU ce
ayTCopCBa, [J0KaTo B 3anasHa
EBpona curypHocTTa Ha Haf
85% ot crpagure ce ocrass
B pblieTe Ha BHHIIHA KOM-
naHus'', komeHTupa brcepa

sv 47

IB/DKA KaKTO Ha aKTHBHOTO
CTPOUTEJICTBO B CamMuTe 00-
JIACTHU TPajioBe, Taka M Ha
MacoBOTO CTPOUTEJICTBO Ha
BaKaHLMOHHY >KU/IULLA, KOUTO
0sixa W3rpajieHd B TPHJIEXKa-
L[UTe KypPOPTHU TpajioBe B
Tesu 00/1acTH'", TIHLLIE B aHA A3

ViBaHOBa, U3MbAHUTENIEH
pupekTop Ha "dacunutu
ontuMmym" beirapus. "py-
ra CpaBHUTEIHO MOMYJsSipHa
ycayra TyK e IIOUMCTBaHeTO
- 35% ot crpajguTe nosas-
BarT (acHU/IUTH KOMIIaHUs 3a
TOoBa, HO Bce nak Ha Cra-
pusi KOHTUHeHT Leau 61%
OT COOCTBEHHUIIUTE pellaBaT
ripodecrioHaHUTE (haCHTUTH
MeHU/PKbpPU /la ce 3aemar
C TIOYMCTBaHETO", [OMBbIHU
MBanHoBa.

CHUMKA EMUNNA KOCTAANHOBA

Ha "Bbarepuan rponepTuc'.

Ckokoo6pazHomo
HapacmBaHe e
ocmaHano 8 MuHanomo
Or AdHHWUTE OT MHUHA/IM IIpe-
OposiBaHNST HAa HACEJIEHUETO 1

>KUMIHYS (oH[, B Bbirapus

MoyucmBaHe

35%

» om czpagume y Hac hon3Bam ¢acu-
Aumu komnaHus 3a noyucmeBaHe Ha
¢doHa Ha 61% B8 3anagHa EBpona

Moggpvkka

3a gobpa yeHa

Crniopep, Cepreit KoitHoB, 13-
M'bJIHUTEIeH AUPEeKTOp Ha
Forton International, mpo-
tecroHanHuTe acunautu
YC/IyT¥ UMaT fiBe K/IHOUOBU
NpeyIMCTBa - CIIecTsiBaHe Ha
pasxofiy TI0 TIOAZAPHKKaTa Ha
Crpajara, KakTo U Bb3MOX-
HOCT 3a MpejfipyeMauure ja
ce KOHLIeHTPUpaT BBPXY OC-
HOBHUS CU OV3HEC, OCTaBSTAKU
TIOJJPBKKATa Ha CrpajiyTe CH

ce BIDK/a, ue ot 1965 ., oTKO-
raro /artvpar ITbpBUTE JiaHHU
Ha HaryioHanHus cratuctuye-
CKY UIHCTUTY'T, OPOSIT Ha YKA/TH-
111aTa HerpeKbCHATO HapacTBa.
INpe3 1975 r. Te ce yBe/mMyaBar
¢ 20% cripsamo 1965 r., a mpe3
cneppaure 10 roguau (m0
1985r1) c owje 15%. I1pe3 Te3u
TOZIVHH 1 HACEJIEHHETO OeNtesxut
T10/I0’KUTEIeH TIPUPACT - ChOT-
BETHO 6 U 2%, K0eTo 00ACHsIBa
Y HapacTBalljaTa HyXJa OT
CTPOWTE/ICTBO Ha HOBHU JKU-
JIALLIA.

Ipu ripeGposiBareTo oT 1992
I. Cé YCTaHOBsIBa, ue nMa 3aba-
BsIHe Ha TeMIIa Ha HapacTBaHe
Ha >XWMIIHYS $oHz, 10 6.5%.
B cBij0oT0 BpeMe HaceneHreTo
VMa OTpHULiaTe/IeH eCTeCTBeH
ripupacr -5.15%. Orpuuaresn-
HUSIT NIPUPACT Ha HaCe/IeHUeTo
Mpof/b/DKaBa U TIpe3 CJiefiBa-
1Te Beue 6/mi30 20 rofyHy,
a ChIIleBpeMeHHO OposiT Ha
JKUJIMILaTa TIPofb/DKaBa Jja
HapactBa. ToBa pa3MMHaBaHe
ce obsicHsIBa C MHTepeca 3a I1o-

KYTIKa Ha UMOT 3d UHBeCTHULIUA

TexHu4yecka noggpuvkka

15%

»ca czpagume, 3a koumo uma Haema
komnaHus 3a mexHudyeckama um noggpwk-
ka, gokamo 8 3anagHa EBpona me ca 95%

B pBIIeTe Ha KOMIIaHWs Ipode-
CHOHA/IUCT. KOoMHOB OuakBa B
6/113K0 OB/elLEe MpenpreMa-
YyTe A3 Ce KOHLIEHTPHPAT BbP-
Xy TOfI00pSIBAHETO Ha KayecT-
BOTO Ha UMOTHUTE W Cpejara
OKOJIO TSIX. VI3ITBJIHUTETHUSIT
nupekTop Ha Forton cwmsiTa,
ye ObzeleTo Ha (acuiuTH
YCIyTHUTEe Ce KpHe BbB Bb3-
MOXXHOCTTa Upe3 IpaBH/IHA
TIOAAPBKKA []a YBeIMUar 1ie-
HaTa Ha MMOCTPOUKHUTE.
Kpacumupa flHeBa

c 5.4%
97.5%

» ca xopama, koumo ca co6-
cmBeHuuu Ha kuauwemo cu

Y TeH/leHLUsITa Ha HapacTBaHe
Ha LieHUTe Ha UMOTUTe, THLLe
B aHa/M3a Ha "'BrrepraH npo-
TepTUc’.

Pegyanmam - kuBom
Hawupoko

Hanaute Ha HCU mokasear
olIle, ye Hape[, C HaMaJisiBaHe-
TO Ha HaceJIeHHeTO TMPOLIECHT
Ha HapacTBaHe Ha >KWIVIITHUS
(oH[ e 10BeNT 10 HaMasIsIBaHe
6post Ha obuTarenmTe Ha 1 >Ku-
niie ot 630 4 YoBeKa Iipe3
1965 1. 10 1.9 YoBeKa B XKU/H-
e ripe3 2011 r. TTponieHTHT Ha
COOCTBEHOCT Ha YKWIMIIATA B
Bwarapus e 97.5%. Toii e goc-
Ta MO-BUCOK OT TO3U B JIPYTHUTE
eBpOIeNcKy cTpaHu. Tam Toi
Bapupa mexay 50 u 80%.

Kpacumupa fiHe8a

CHUMKA BOBUTOLLEB
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doHz 11posiaBa O(UC Crpajia Ha Thpr

OT apyxecTBOTO Ce
HaJsiBaT /1a HaMepsT
KyIlyBay, BbIIPEKU
ye crpajara HsaMma
HaeMareJu

“@ong umorn” AJJCHII op-
raHW3Mpa THPT 3a Mpozakda
Ha crpajia ¢ MarasuHu U
ocucu Ha Oyn. “Llapurpag-
cko moce” 159 B Codus.
LleHoBUTE TIpe//IOKEHUS B
odepTuTe He ca 00BBP3aHU
OT MHUHHMaJjHa TpPOJak-
Ha 1jeHa. lleHaTra Ha JOKy-
MEHTalWsTa 3a y4yacThe B
Thpra e 100 nB. OT doHAa
yTOUHSIBAT Ha caifTa cu, ue
ce mpuematr camo odepTu
OT KaH/[UZAaTH, KOUTO ca 3a-
KYTIWAIU JOKYMeHTaLlusITa U
TIpUe/IH YCIOBUSATA 3a yuac-
tre. OdepTH ce mogasaT 70
17 yaca Ha 8 HoeMBpHU.

Kak8o B8cbwHOCM

ce npogaBa

Crpajara e c pasrbHara
3acTpoeHa o ot 35 079
KB. M U e BbBeJleHa B €KC-
roaTalus C pa3pelleHue
3a monsBaHe mipe3 2010 r.
Oduc nnomure oT Kjac
“A” ca 17 560 xB. M u ca
pasmnosiokeHn Ha 14 era-
’)ka. THpProBCKUTE TMJIOLIU
ca 6182 kB. M - Ha 2 eTaxa.
[Inowra Ha pecTopaHTHTe,
KadeHeTara U Tepacure e
1906 xB. M. Crpaziara uma
noji3eMeH IapKUHI Ha 2
HuBa c 363 mecTa u ouje 32
HaJj3eMHM B 3aJiHaTa 4acT
Ha crpagara.

Crpapara ce HaMypa CbB-
ceM O/1H30 10 METPOCTaHLU-
sTa Ha Oyn. “Ilapurpajcko
moce” Ha MexxiyHapoiHUsI
U310K0eH IIeHTHP, KOSITO
TpsibBa fa GbAEe OTKpPUTA
noropauHa. Kbm Hes e usrpa-
JleH euH OT T. Hap. Oydep-
HY napkuHry ¢ 1500 mecrTa.
B Te3u mapKuHTU Ce Ouak-
Ba Jla mapKupar KOo/lWuTe CU
roctute Ha Codus, KOUTO

dunHan

EIT kynyBa 0usHec
eHTHP B Codus
3a 8.2 myin. EUR

» [lo kpas Ha zoguHama
mpsa66a ga 6vge puHa-
Au3upaHa cgenkama c
EBponelickus napaameHm
3a npogaxkbama Ha 7-
ema)kHus buzHec ueHMbvp

BJIM3aT OT aBTOMarucrpasia
“Tpakusi”.

LleAu u Heychexu

“OT 13BeCTHO BpeMe ThPCUM
KylnyBau Ha crpajara, HO
OCHOBHaTa HHU IjeJ Oellle Ts
a UMa HaemaTtesid. [ToHexe

Ha yA. “T. C. PakoBcku” 8
Codus, cbobwiu BecenuH
leH4yeB. B Hes mps6Ba ga
ce nomew,aBa 6vnzapckomo
npegcmaBumencmBo Ha
EBponelickama komucus.

B MomeHma B8 czpagama ce
u3BvpwBam goBvpwiumen-
HU pabomu. MpexBvbpAsiHe-
mo Ha cobcmBeHocmma Ha
czpagama wie cmaHe, caeg
kamo ms uma pazpeweHue
3a non3zBaHe, koemo ce

He yCIsIXMe Jla 1 OTBOPUM
C eJUH K/IIOYOB Haemares,
Koito fa Haeme 4000-5000
KB. M, HUe DelIUXMe Ja 4
00siBUM 3a Tipoziakba Ha
ThPr”, 00SICHU U3MTBJTHUTEJT-
HUAT AupeKTop Ha “DoH[
nmotn” AJJCUILl Becenun

oyakBa ga 6bge noAyyeHO
go kpas Ha 2zoguHama.

» LleHama, Ha kosmo ce
npogaBa 6u3Hec czpagama,
e 8.2 MAH. EUR, kamo 8
Hes obaye ce BkalouBam u
goBbpwiumenHu pabomu.
MvpBoHavanHo 6ewe 061-
BeHa ueHa om 9 MAH. EUR,
HO No-kbCHO e HamaneHa.
» Bu3zHec czpagama e ¢
naow, okono 2523 kB. m, ¢
oducu, hpuemMHU nomeuwe-

lenueB. To#t gombiHM, ye
K/TFOUOBUST Haemate/ e 6un
Ba)XKeH, 3a /la MOXe fa ce
TIOKpPUBAT eKCIJI0aTaluoH-
HUTe pa3xogu. “OcHOBHaTa
HU 1en Oelie crpajata Ja
vMa HaemaTesu, 3all0To
Taka TS Moxelle jga Obge

HUS U nog3emeH napkuHza.
80% om co6cmBeHocm-
ma Bbpxy umMmoma Ha

VA. “PakoBcku” we e Ha
EBponelickus naphnameHm,
a ocmaHaaume ca o6e3uwie-
MmeHue Ha YacmHO AUUe,
co6cmBeHuk Ha 3emsma.
EBponelickama komucus Ha
20guwHuU BHocku wie Bb3-
cmaHoBu 60% om cymama,
kosmo we nanamu napaa-
MeHmMbm.

npojajZieHa Ha MO-BUCOKa
eHa”, pomnbJHU ['eHueB.
Toii mpu3Ha, ye elWH OT
BapUaHTUTe 3a Haemares e
oun “M-Ten”, HO GOHABT
He OW/ MpaBW/ OMUTH Aa
npopjaje crpajara Ha Te-
JiekoMa. Bwrpeku Heycme-

»Bu3Hec

czpagama Ha 6ya.
“Liapuzpagcko woce”
Beue opuyuanHo ce
npoga6a

XWTe locera ¢ HAMUpPaHeTo
Ha Haemarejqd M KymyBau
Tenuer e ybezeH, ue crpa-
nara ije 6b/e peasu3upaHa,
3aI[0TO € MHOTO 6130 70
MeTpOoCTaHUMsATa Ha Oyil.
“Llapurpafcko moce”.

Onumbm goceza
IIpe3 nponerra Ha 2009 r.
“@ong umorn” AJJCUL] op-
raHu3vpa ThPr 3a Mpojak-
6a Ha MpaBOTO Ha CTPOEX
BBPXY ypery/ivpaH Io3eM-
JieH umoT B Kroctengun c
Hava/Ha LjeHa oT 1.25 MJIH.
aB. Kanpupar-kynysauu
He ce sBuxa. Cnep ToBa
MPaBOTO Ha CTpoex Oerre
NIPOZiaZleHO, HO HUTO KYITy-
BaubT, HUTO IjeHaTa Osixa
OTIOBECTEHH.

Kpacumupa fiHeBa

OTKPI/ITI/ITE MOJIOBE - YCIIEXDBT 3dBHUCH OT K/IMMdTd

I/IHBECTI/IL[I/IHTa B Te3Hu
TBProBCKH LIEHTPOBE €
I10-MaJiKa

Ja nasapysai nipu 35 rpa-
nyca mo Llen3uit B OTKpUT
MOJI He e Hali-100pusIT BapH-
aHT 3a MPUATHO MpeKapBaHe
Ha BpeMeTo. Makap u mo-
eBTHUHO, 32 MHBECTHUTOpUTE
efBa /1 e Hal-U3rofiHO Ja
U3TpafiiT TaKbB MOJI B ATHHA
HarpuMep, KbJeTo JISITOTO e
B0 U U3K/IIOYUTETHO To-
peIo - KIMeHTHUTe I1ie Tpsio-
Ba fla MasapyBar IOj Tape-
LIWUTe YU Ha CABHIETO, a
TOBA e/IBa /i € Hak-100pHsT
BapHaHT 3a MPOJb/DKUTETHO
nasapyBase. OT Apyra cTpa-
Ha, KJIMMaTUL[UTe B Marasu-
HUTe ca CllaceHue, HO Te He
MOXe Ja ce “mpebopat” c
TeMIlepaTypuTe B FOpeLuTe
Macaku.

Temnepamypama

Ha ycnexa
“U3rpaxjaHeTo Ha OTKPUT
MO/ e CBbP3aHO C OTpefierie-
HM K/IMMaTHYHU 0COOEHOCTH.

TpaAuI[MOHHO TO3U hopMmar
ce pa3BHBa B MeCTa, Kb/IETO
He e MHOTO CTy[eHO, HO He
e ¥ MHOro Torvio. MHave e
JocTa TPyLHO 3a MeHa)kupa-
He U 3a [IpYB/IMYaHe Ha Kpaii-
HM KJIMeHTH”’, KOMeHTHpa
Urmuka MopzaHosa, MeHH-
Jokbp “T'BProBCcKM miown”
B Colliers International.

MuoHep®bm

68 Bvazapus

CTpoeXbT Ha NBPBUSA B
Bbirapusi OTKpUT MOJ 3a-
TOYHAa mpe3 JsToTo B Byp-
rac. The Strand e e nuo-
HepbT NPU TO3U THUI TbP-
FOBCKM LieHTpoBe. B Tax
KJIMEHTUTEe Ce pPa3XokjaT
T0 MacakuTe MoJj OTKPUTO
Hebe WM TOA CIIeLiMaIHO
HarnpaBeHU HaBecu. VHBec-
TULIUSITA B HEro Lije e caMo
40 mnH. EUR, gokaro mpu
3aTBOPDEHHUTE MOJIOBe Ts
e 3HaYUTe/SHO IO0-BUCOKa.
3acera ouakBaHUsTa ca, 4ye
Y pa3XofuTe TI0 MOAJPBKKA
me ObAaT mo-HUCKU. danu
U C KOJKO, Ime ce pa3sbe-
pe Hali-paHo cief, TOAMHa,

KOTraTo TOH 1Ije 3arllo4He fia
¢dbyHKLMOHMPA.

“B 3amagHa EBpoma u
B CAIll umMa MHOro Taku-
Ba MoJjioBe. BchbljHOCT Ha
Crapusi KOHTHHEHT, Kb/eTO
KJIUMAaThT [103BOJISIBA, TOBA

e BOJELMAT BUJ, MOJIOBe”,
06siciun Urnuka Woppa-
HOBa.

B Espona u B CAIIl B
OTKPUTH MOJIOBe Ca NpeBbp-
HaTH I0PH HIKOU ThPrOBCKH
YJIULIYA WK CTapy ThbPrOBCKU

.
»MbpBusm omkpum Mon 8 Bvazapus The Strand mpsa668a ga omB8opu 8pamu npe3
caegBauwomo Asmo

neHrpose. Cresi peMOHT
Ha CrpajiuTe U MacaKUTe
Te 3aroyBar /[a MpUBIMYAT
BCe TIOBeue K/MEeHTH, KaTo
npejjiaratT KOMOUHAIUS OT
3a0aB/ieHWe W TIa3apyBaHe
TOZ, OTKPUTO Hebe.

Me>kguHHUsm
8apuaHm

“bu morno pa ce pasmiefa
¥ XUOpHU/IEH MOJI C OTKpHUTA
U 3aKkpuTa vact. He e dcHo
KakK TakbB Mojes 6u cpabo-
T B Bwirapus”, mosicHu
WoppaHosa. ITo gymure i
rpeukuaT “Kocmoc” uma u
OTKpHUTA YacT U Td pabotu
YCIIEIHO.

MoBeue 3a6aBaeHus
Y Hac Bce owje xubpuzeH
MO He ce usrpaxza. Kiuen-
tuTe Ha “Codus puHT Mo,
KOUTO ce cTpou Ha OKosio-
BpbCTHOTO 1oce B Codwus,
IIfe Morar ja ce yiro0yBar Ha
riefKa KbM Butolia u Taka
Ile Ce Ch3ZaBa WIHO3USATA,
4ye ca Ha OoTKpuTO. Tam mje
ce HabjerHe U Ha MHOTO
rioBeue 3abaBJieHMs, TI0Z00-
HO Ha “Ilapasaii3 LeHTBp”.
KoHcynTaHTUTE TBBPAAT, Ue
MOJTBT TpsiOBa /1a Ce PeBbp-
He OT MSICTO, B KOETO OCHOB-
HO Ce Ta3apyBa, B MsCTO 3a
TpeKapBaHe Ha CBOOOZHOTO
BpeMe.

Kpacumupa flHeBa
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Ban lor "He ce e camoy6un™

ABTOpHUTE Ha HOBaTa My
6uorpacdus Van Gogh: The Life
MMar HOBa BepCUs 3a CMbPTTA
Ha XOJIaHICKUST MariCTOP

Kou ca mepBuTe /iBa (paxra 3a
>kuBoTa Ha Ban I'or; 3a KouTO
ce cemjare? Ue cu e orpszan
yXOTO U Ye Ce e CamMOyOWL.
CaMo ye Harmoc/IeIbK U 1BaTa
"(hakTa" OMBAT OCTIOpEHH OT
Pas/IMuHU U3KYCTBOBEIU.
IMpotrBHO Ha 0bIOIPHeTO-
TO CXBalllaHe 3a CMBPTTA Ha
XOJTaHJCKUST MakiCTOp CrIOper
HoBaTta My Oworpadus Van
Gogh: The Life ("Banu Tor:
JKuBOTBT") TOM 1O BCSIKA Be-
DOSITHOCT e OW/ 3acTpesisiH
CIyyaliHO OT JBe TMO3HaTh

Bbuorpadusra
Van Gogh: The
Life

» KHuzama ce cbcmou
om Hag 900 cmpaHuuu
c 6uozpaduyHu

nogpobHocmu 3a
xoAaHgckusa maticmop,

»ABmonopmpem Ha BaH N'oz om 1887 2. - moti
yMmupa npe3 1890 2. Ha 37 20guHU

MomueTa. ABTOpUTe Ha KHUTa-
ta CtuBbH Hetide u ['perbpu
Yaiitr CMUT TBBPJST, Ue [Ba-
Mara Opatsi FOHOILM Ca UMaJTH
"MUCTONeT B HEU3MPAaBHOCT',
rvie BBC. Ban ['or ymupa B
Ogep crop Oas, PpanLys, rpe3
1890 r. Ha 37 roauHU.
ABropute pocTrar o 3a-
KmoueHreTo cv cief, 10 romuHu
TPOyYBaHWs1 C [IOMOLL{Ta Ha HaJj
20 rpeBOJ@YY U U3CJIe[OBaTe-
. Hetide u CmuT criofernsr,
ye ca aHa/M3UpaId XWIsSAW
HeIpeBe/IeHU oTorasa IcMa,

kotimo camo 3a 10 2oguHu
B8vBexkga npomeHuAus
uzkycmBomo 3aBuHazu
ekcnpecuoHuUCMuUYeH CMuUA
Ha pucyBaHe.

» B kpamka 2naBa 6 kpas
Ha kHuzama aBmopume
pa3BuBam xunome3zama
cu, ye xygokHukvm e
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HaIMCaH! OT XYJJO)KHHKa, 3a Jia
ce ch3aazar 6asa aHHH OT 28
XU BemeXkKy.

JAa noemew BuHama
Ban I'or >xuBee B xaHa "O0eprK
PaBy" B 6,1M30CT [J0 MECTHHUTE
JKUTHU TIOJIeTa, KBJETO XOMU
BCEKU JleH Jia pyucyBa. OtraB-
Ha e MpHeTOo, Ye XYJOXKHUKBLT
ce e camMoybw1 C u3CTpen B
JKATHOTO TIOJIe, TIDEJY i Cce
BbPHE B XaHa, KbETO M0-KbC-
Ho ymypa. Ho aBropsT CTHBBH
Hetide tBbpay nipen BBC, ue
"e MHOTO sICHO, ue [Bau IT'or]
He e TPBrHA/I KbM I10JIETO C Ha-
MepEeHHeTO Jia ce 3acTpers'.

"CpeJ, HEroBuTe MoO3HATH
TIPUETOTO MHEHVE 3a CITy4H-
jioto ce B OBep e, ue e youT
CJIydaiiHO OT JiBeé MOMYeTa U
€ PeLLWI /]a TV TIPUKPHe, Kato
roeme ByHara."

6un 3acmpensiH om 16-
20gUWHO MOMYe Ha ume
PeHe CekpemaH, 3a kozomo
uma MHozo cBegeHus,

ye e uzmMb4yBan BaH loz.
Cnopeg aBmopume
xygokHukbvm npukpuBa
HeHaBucmHus cu no3Ham,
3awomo "e npuBemcmBan

Heticde paskassa, ye 13BeCTHHU-
AT U3KyCTBOBe[, [IKOH Probiy,
OTMCBA MMEHHO Ta3h BepCHsl
Ha CBOUTHSITA, KOraTo Mocelija-
Ba OBep nipe3 1930 . Yuenure
YCTaHOBSIBAT U [IPYTH JeTai/H,
KOWTO IIOTBBP)K/IABAT TEOpUSITa
- HampyMep, Ye KypIIyMbT e
TIPOHUKHA/ B TOpHATa YacT
Ha Kopema Ha Bau Ior mnog,
HakKJIOH, a He HaIpeKH,
KaKTo OM ce ouakBaso Mpu
camoyb6uiicTBo.

Uzpa Ha kay6ou

EpHoTo or fBeTe mMomuera e
6uI0 B KayOOWCKN KOCTIOM U
€ MMasio HeW3IpaBeH IHCTO-
JIeT, C KOWTO CY e UTpaesio Ha
Kay0o#, TBBPAAT aBTOPUTE
Ha kHurara. OcBeH ToBa ce
€ 3Haeso, ue B TO3M YaC Ha
neHs OpaTdra ce chOUpanu
Jla TIHAT C XYZO)KHUKA, TTHLIe

cmbpmma” u He e uckan
ga nocmaBu ybueuya

cu "6 cBemauHama Ha
obwecmBeH npouec...
3apagu ycayzama,
kosamo my e HanpaBua",
cvobwaBa BBC.
»BcbwHOCM MoYyHuUmMe
gymu Ha BaH oz ca 6uau:

Apyru oTKpuTHUSA Ha aBTOpUTE

CemerictBoTo Ha Bau I'or

ce e OMUTAJIO /ia F0 BKapa B
NCUXHATPHUATA MHOT0 TIPeJy TOH Aa
BJ/Ie3e TaM /[00POBO/IHO

. Ban I'or e uMas1 TO/IKOBa APOCTHU
CIIOPOBe CHC CBOsI 0ala CBeIleHHK, Je
YacT 0T CeMeiiCTBOTO My I'o 00BHHSBA
B HETOBOTO YOUICTBO

‘ ManuakanHara Aenpecus Ha Ban
Tor e pe3y/TaT 0T BU/| €IIH/IENCHS, OT
KOSITO TOMH e cTpajan

Jpyrara ucropust
Yxoto

» Cnopeg oduyuanHume Bepcuu BaH Foz omps3Ba yxomo
cu ¢ 6pbcHay cneg cnop ¢ xygorkHuka Moa MozeH npe3 1888
2. KvpBeliku cunHo, BaH Moz omuBa 8 eguH ny6AuyeH

gom u nokazBa ompszaHOmMOo yxo Ha u3yMmeHama
npocmumymka Pawen, npegu ga ce npubepe y goma, 3a
ga cnu 8 06naHomMoO B kpbB Aezno.

» Ho npe3 mal gBama zepmaHcku ucmopuuu Ha
u3zkycmBomo, npekapanu 10 20guHu 8 aHaAu3 Ha
noauueticku pa3cnegBaHus, nokazaHus Ha cBugemenu

u nucMa Ha xygoxkHuuume, 3as6uxa, 4ye Hau-BepossimHo
['oz2eH e omcsakba yxomo Ha BaH Moz cbe cabssima cu

no Bpeme Ha cBagama u gBamama xygo>kHuuu ca ce
cnopazyMeAu ga nomyAsim ucmuHama.

BBC. "Taka ue umare JBama
TUHHENUPKBPU C HeU3IpaBeH
TIFICTOJIET, IMarTe eJHO MOMUE,
KoeTo 0OMyYa fla ce MpaBy Ha
Kay0oii, UMare TpyUMa AYIIIH,
BCHUKHUTE BEPOSTHO TBHDJE
NUsiHU."

Crniopen, Helide "cnyuaii-
HOTO yOuicTBO" e "MHOTO

"He BuHeme Hukozo... a3

6sx mo3u, koimo uckawe

ga ce camoybue."

»ABmopume mBbvpgsam,
e "ugHeHagBaw.o manko

ce 3Hae 3a uHuyugeHma",

u npu3zHaBam, ye

ocmaBa MHO20 MACcmo 3a

npegnonoXkeHus.

110-BepoaTHO". ""TpyzHO e fa
CH TIPeZICTaBHM, Ue aKo HsIKOe
OT Te3U MOMUeTa € JbpKajio
OPBKUETO - KOeTO € MHOIo
BepOSITHO, Te HAaUCTHHA Ca UC-
Ka/1 Jla yOuSsIT Xy/IoXKHHUKA",
pa3chkKaaBa TOM.

Ban Tor mpuema cmbpTTa
cH "Karo akT Ha JIF0O0B KbM
6part, KOMyTO TOH € B TEXXeCT",
TBbPM ApyrusaT aBTop [pe-
repu Yaut Cmut. Ilo ToBa
BpeMe 6parbT Ha Bau Tor
- Teo, v3abpKa XyOXKHHUKA,
KOWTO TOraBa He Iedend OT
kKaptunure cd. Criopes; CMuT
Ban l'or "He ThpCcU aKTUBHO
CMBPTTa, HO KOraTo ce CTUra
Jl0 Hesl WIM KOorato Ts CTaBa
BB3MO)KHA, TOM s TIperphIra’.
Teogopa MyceBa

A ey ey A9
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