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, WCnosakus  HOB 3aKOH I1je
omobpu
Y CIIACUTE/THUSA
T/1aH 3a eBPOTO Ou3Hec

USD/BGN: 1.42481
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Boarapcka HapogHa GaHka

EUR/USD: 1.37270

L 4

Bbirapcka HapogHa GaHKa
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3SAPAIN HAMAJIEHOTO ITOTPEBJIEHUE:

NPOMOLIMMTE
M COBCTBEHMUTE
MAPKH CTABAT
BCE NO-THbPCEHM

TbpProBCcKWTe BEPUTH MPUBINYAT

BCe MoBeye KyIyBaul OCHOBHO 3apajiu
HUCKWTe 1]eHH Ha CTOKUTe OT Oporypure
Y TIpe/jjlaraHeTo Ha eBTUHU MPOAYKTU
cbC coOcTBeHU Mapku p 12-13

OKPYITHU Xa3apTHUS

Sofix: 336.68

\ 4

Bwirapcka ¢ponzosa 6opca

BG40: 113.75

L 4

Boarapcka dosgoea 6opca

LieHa 1.50 neBa

|10 LN RO
08611156 >

9”77 0012

»6

Mapus Hepenuesa, espogenytat
1 yneH Ha KomucusTa no semegenve
BEM

C 30% e
ce yBe/yar
[UPEKTHUTE
TIAIAHUS

['epmaHud 111e
ObJle OmacHO
omi3o 1o
MKOHOMUYEe CK1
3aCTOM Ipe3
2012 .

» 22-23
Mo3bpUHU
TPEHUPOBKH

TIpencTaBeTe CH, Ue Kato
TUIaHUpaTe pabOTHUS

CH [IEH, He 3ar1cBare
HUIII0, HO U HUIIIO He
TIPOITYCKaTe...



pari.bg Memvk 14 okmomBpu 2011

2 | PELAKLLMOHHA

MHeHuUs

» BpaBo Ha [iaHkoB8?
» Ta mou 208opu Bce
Hew,_a, koumo ca Hepea-
AucmuyHu! To3u 3akoH
maka wie ce npoMeHu, ye
npaHemo Ha hapu ga He
cnupa.
» KakBo cmaHa cbe
3akoHa ca omnagbuume
u nyHkmoBeme 3a mema-
Au? 3amBopuxa Au 2u? He.
3akoHbm 6ewe u3mez-
AEH U... MOAKO3...
CCCPelivo

et N 2
H3MAMHMAT Pb(T

HA NA3APA HA HOBH
Konu

44490

[EL

paona Anic

apene”

pari.bg Ton 3

bob u3ne3e Ha

cBemno. Kakmo

npozHo3upa pari.

bg, 3ag peknam-
Hama kamnaHus om
CMeWHU CuHuU YoBeye-
ma ce oka3a HoBusm
BupmyaneH onepamop
Ha "M-Ten"

N3mamHusam
pbcm Ha nazapa
Ha HoBu koau.
OduuuanHo
npogaxbume ca ¢ 21% no-
Beye, HO moBa ce gbnku
OCHOBHO Ha "peekcnopm”

MpaBumen-
cmBomo ogo-
6pu HOB 3akoH
3axazapma.
MzpanHume 3anu u ka-
3uHama Beye He mpsA6-
B8a ga 6bgam 6au3o go
yyuauwa. BvBerkga
ce pezaaMmeHmauus
Ha oHAalH xa3zapma,
3anazaHusma ype3
SMS u meneBu3uoHHU
npegaBaHus

HALUMOHANEH BU3HECBCEKMAHEBHUK
WWW.PARI.BG

YN. KHA3 BOPUC | Ne161
Codusa 1202

e-mail: business@pari.bg
vHdopmaums: 4395800
WUspasa

MkoHomegumna ALl

AdoMmuHuk CTpoc-KaH

®

®peHckama npokypamypa npekpamu pa3caegBaHemo cpewly 6uBuius pvko-
Bogumen Ha MexkgyHapogHus BanymeH ¢poHg (MB®) lomuHuk Cmpoc-KaH
3a onum 3a uzHacunBaHe. Om npokypamypama ca nocoyuau, 4ye uma goka-
3amencmBo om nbpBo Auue 3a cekcyanHo nocezamencmeBo, Ho caydasm e
mBbpge cmap, 3a ga 3ano4He cbgebHO NnpecnegBaHe. CmaBa Bvnpoc 3a 32-
2oguwHama nucamenka u>kypHaaucmka TpucmaH baHoH, kosmo 068uHu
Cmpoc-KaH, ye ce e onuman ga st uzHacuau. ®peHckama npokypamypa 3ano-
4yHa npegBapumenHomo pa3caegBaHe no HeliHUMe 06BuHeHus npe3 loau.

KomeHmap

MexkgyHapogHama komnaHus Arcelor Mittal, yutimo gupekmop

e Jlakwmu Mumaa, 3akpuBa yacm om npou3zBogcmBomo cu 8
Memanypzu4Hus 3a6og 6 Jluexk, kamo om peweHuemo we 6bgam
3acezHamu medkgy 3000 u 4000 cay>kumeau. PeweHuemo 3a npe-
kpamsBaHe Ha monAuHHUMe npou3BogcmBeHu npouecu e okoH-
YamenHo u 6e npeguwecmBaHo om cmauku 8 npegnpusmuemo.
0O6cwkga ce Bv3morxkHocm 3a 3akpuBaHe u Ha 3aBogume 868 dro-

parXk, ®paHuus, u bpemeH, FrepmaHus.

Mogpo6Hocmu Ha cmp. 15

I IpoBepkaTa KaTo BHCIIIA
(hbopMa Ha pa3xuilleHUe

ITpoBepkara e Bucia ¢popma Ha fo-
Bepue. [IpoBepKara Ha IpoBepKaTa Ha
TIpOBepKara obaue Beue CTapa BHCIIA
(hopma Ha pa3MHBaHe Ha OTTOBOPHOCT,
pa3nyBaHe Ha 1 6e3 ToBa rojiemust
IIaT B AbPyKaBHATA aIMAHUCTPALIUSI

Y pa3xXuITieHye Ha Mapy OT Oro/DKeTa.
OHe3u, KOUTO KWBAT OT JaHbKOILIA-
TLIUTE.

Haii-HoBoTo niepo B rpadara
pa3sxou Ha MHHHCTepCTBOTO Ha
¢unancuTe e 0B/e 3a YNHOBHU-
LM, OTTOBAPSILLY Ha THKHOCTHOTO
Ha“MeHOBaHHe "(UHAHCOB KBecTop'.
Te 11fe ce MOJBH3aBaT BbB BCUUKH
TBhPIOBCKU [IPY’KeCTBa, B KOUTO
IbpykaBarta MMa ydactue. [lle ce Ha-
3HavaBaT OT (PMHAHCOBUSI MUHHCTED,
a OCHOBHaTa UM (yHKLs 1iie Obae
TIPEBaHTHBEH KOHTPOJI - Ja CJIeAsAT
3a 3aKOHOCH0OPa3HOTO pa3xofiBaHe
Ha cpeZicTBara ,lipeJji [ja ca U3Bbp-
treHy. Taka UHaHCOBHUTE POBEPKU
B [IPY’KECTBara C IbP’KaBHO yyacTHe
MpHUAOOMBAT MHOTOIJIACTOBA (hopma
C eJIEMeHTH Ha MPUTIOKPYBaHe Ha

Mapus BepomupoB8a
maria.veromirova@pari.bg

dyHKIINTE.
W B MOMeHTa ChC 3a/jauara ia KOH-

TPO/IMpAT TOBA, KOETO Ce CJTyuBa B
JIPy>KecTBara | Jia ToJtyuaBar UHhop-
Maryisi OT ITbpBa PbKa, Ca HaTOBAapeH!
Tipe/iCTaBUTe/UTe Ha AbprKaBara B
yTIpaB/IeHUETO Ha Te3U KOMIIaHHH.
EfHa yacT oT ToX ca CIy>KUTe/m Ha
OT/le/THUTe MUHHCTEPCTBA, a IPYTH Ca
BBHIIIHY 32 Jibp’KaBHaTa aZiIMUHUCTpa-
1ist, HO Ce M30MpaT OT peCOPHHSI MU~
HUCTBP Kato ekcrieptu. be3 koHKypc
Y M3UCKBaHW, CaMo I10 MpeLieHKa

Ha MUHUCTBPA. 3a 38//b/DKEHUETO

Jla KOHTPO/IMPAT KakBO Ce C/Iy4Ba B
JapykectBa Kato B/DK, "PBKOBOACTBO
Ha Bb3/lyLLHOTO JBibkeHue", "VHdop-
MalMOHHO 00C/Ty)KBaHe" U Ip. Te3u
X0pa I0JIy4aBaT Bb3HarpaykeHust
BCeKU Mecel}. B MHOro ot ciyuante
TOZWILLHKTE UM 3aIlaTy HaXBBPJISAT
Tasu Ha MUHUCTBP-TIpe/iCeiaTerist.
Kaxkso ce cityuBa B py>KeCTBOTO,
CJIeJSIT U ClIeLMaHO Ha3HaueH!
OZIMTOPY, KOUTO Ca C/IY>KUTe/TN B HEero
U TIO/Ty4aBar 3arulaTy, HO B ChIL{OTO
BpeMe TpsibBa Za TI0JaBaT CUTHA/IHA

U3NbAHUTENIEH AUPEKTOP U
TNABEH PEQAKTOP

Jinnnsa ANOCTO/TOBA

4395802
lilia.apostolova@pari.bg
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®duaun BYPOB - 4395857
filip.burov@pari.bg

KOMMAHUU UTIA3APU
MupocaaB UBAHOB - 4395894
miroslav.ivanov@pari.bg
Mapus BEPOMWPOBA - 4395865
maria.veromirova@pari.bg
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iglika.philipova@pari.bg
NBaHa METPOBA - 4395818
ivana.petrova@pari.bg
MaameH AUMUTPOB - 4395896
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Kuna JPATHEBA - 4395875
kina.dragneva@pari.bg
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teodora.mousseva@pari.bg
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zlatina.dimitrova@pari.bg
BaagucaaB PALLIKOB - 4395845
vladislav.rashkov@pari.bg

Naua TEMENIKOB - 4395877
ilia.temelkov@pari.bg

Anzen CUMUTYMEB - 4395865
angel.simitchiev@pari.bg
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biliana.vacheva@pari.bg
JAapuHa YEPKE3OBA- 4395877
darina.cherkezova@pari.bg

®OTOOTAEN
Mapuna AHTENTOBA - 4395879
marina.angelova@pari.bg

Emunua KOCTAANHOBA
Bo6u TOLLEB -4395879

AWU3AMAH U NPEAMNEYAT
Mas NMUCAPCKA - 4395882
maia.pisarska@pari.bg

CHUMKA SHUTTERSTOCK

cpery mredoBeTe CH 32 HEPEJHO-
CTUTe, KOUTO OTKpHBaT. KomMuuHo,
Ham? Karo npoBepsiBall] OT mocieaHa
VHCTaHIWsI 01 C/1eiBasIo /ja ce siBsiBa U
AreHnsiTa 3a ibpykaBHa PUHAHCOBA

VHCTIEKIYS.

IIpeau BcuukH o6aue Beue e Obje
KBecTopsT. Criopes; HOBUTe 1peJ-
JIO)KeHMs 3a MPOMEHY B 3aKOHa 3a
(h1HaHCOBO yTIpaB/eHe 1 KOHTPOJT

B ITyO/TMYHYS CEKTOP (DMHAHCOBHSIT
KBeCTOp TpsibBa /la Ob/ie HOBOTO JIHI]E
Ha MPO3PavuHOCTTa B IbPKaBHUATE
¢upmu. Vnm Ha 3aTbMHeHHeTo. Peiom
C BCUYKUTE CU 3a/Ib/DKEHUS] BCEKU
Mecel] ToH 11je TpsibBa /ia Tpe/CTaBst
Ha (MHAHCOBUSI MUHWCTHD JJOK/IAJ 3a
W3BBbPLIEHUTE POBEPKU. A MeXK-
JyBPeMEHHO I1ie Npo/ib/bKaBame Ja
TMTaMe Kak 1 B KaKBa [I0COKa Toexa
6e3cnemHo n3uesHaamTe 1000 BaroHa
ot BJI)K? Kot u 3a1110 e 611 ¢ LIMPOKO
3aTBopeHU oun? V1 OTTOBOpPHOCTTA Ce
pasmuBa MeXX/ly Tpe/iBapyUTe/HNS,
TIOBpeMEHHMA U Mo C/1eJBallirisd KOH-
TpOJ, 3a /ia rpeJiee B JIATICBALLI. m

Buxvp JIACKOB
Kpacumupa MUTEBA
EBa KOMYEBA
CBemaa MBAHOBA
Cmena MUXOBA

PEK/JIAMA
4395872,4395822, 4395827,
4395847, 4395856

DAKC: 4395826

ABOHAMEHT U
PA3MNPOCTPAHEHUE
4395835, 4395831, 4395853
CYETOBOACTBO - 4395815

NMEYAT:
NMEYATHULLA COPUA EOO],
ISSN 0861-5608




Lumam

IIpo61em 3a 6opOara ¢ KynmyBaHeTO

U IMPo/JaBaHeTo Ha I/IacoBe e TOBa,

ye crieljia/;THU pa3y3HaBaTe/THU
Cpe/iCTBa He MOJXKe /ia Ce M3M0/13BaT

» Bopuc Benue8, 2naBeH npokypop

OkoHuyamenHoO

» Mogpo6Hocmu Ha cmp. 9
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Yucno Ha geHs

» eBponeticku 6aHku HAMa ga uzgbp>kam cmpec mecmoBeme

cnopeg aHaAnu3 Ha Credit Suisse

1 CnoBakusi o4o0pH 1/1aHa 3a eBpOTO

Beue Bcuuku

17 nbpKaBu

OT eBpO30HaTa
MOJKPEeTsiT
EBpornetickus hoHz
3a (priHaHCOBa
CTabUIHOCT

[Ba iHU CJ1ey| KaTo nmapsiamMeH-
TbT Ha CJ/IOBaKUS OTXBBPJIH
CTIaCUTeTHYS TI/1aH, YTIPaBIisi-
BalLuTe B bparuvciiasa ycrisixa
[la OCUTyPST MHO3UHCTBO. Ta-
Ka IUTaHBT Beue e OKOHYAaTeTHO
0700peH OT BCUUKH 17 cTpaHu
OT eBpo30Hara. [11aHbT npej-
BIDK/IA yBe/IMuaBaHe Ha EBpo-
rietickusi poH[, 3a (PMHAHCOBA
crabumHocT (EDQ®C) o 440
mapz. EUR. @oHABT 11e Moyke
Beue 7la U3KYIyBa Abp)KaBeH
['BJIT Ha CTPaHUTE OT eBPO30-
HaTa ¥ [ja Tpe/ijiara KpeyTHA
JIVHUHY Ha CTPaHUTe WIEHKH U
Ha baHKU.

Mo3gpaBu om Co¢us

“Uckam pa nosppass Crosa-
KPSl 3a pellleHHeTo Ja Mof-
Kpenu eBpoNelcKus (QoHZ
3a CTabWIHOCT”, KOMEHTHpa
nipezicesiatenisiT Ha EBporieii-
ckara komucys JKose Manyen
bapo3y B Codwsi. Bapo3sy Gettte
B Buirapust 3a yuactue B M3He-
CeHOTO 3acefiaHue Ha Bropoto
Ha I'pynara Ha EBpornelickara
HapozHa naprust. Ilpencena-
TesAT Ha EBpokoMucysTa noa-
YepTa, ue He e UMaJsl CbMHeHUs],

B 6pos yememe owje
Kovmnanuu p 11

“M-Ten” crapTupa
4G mpexara cu

0T CJ/leABalara
roguHa

C HOBa MapKa MOOWTHUSIT
orieparop ce IpuLiesisa

B CErMeHTa Ha I10-MaJIKO
XapuelyTe noTpebuTemn

Tenpennuu » 18

ITa3apsT Ha
NepCoOHA/THU
KOMITIOTPH 3a0aBs

PaCTeéXa CH

IMpopaxxbure Ha PC-
Ta CTPaZiaT OT CH/THOTO
Tpe/ICTaBsIHe Ha TabyetnTe U
cMapTdoHUTe

ye npemuepbT Ha CI1OBaKuys
ViBeta PagyuoBa 1ie nofxpernu
paslLMpsIBaHeTO Ha eBporel-
CKWSI CTTacuTesieH (oH/I.

N nogkpena 3a LLleHzeH
Cnepn, mpoBefieHa cpema C
npemuepa boiiko Bopucos
nipezcesarensaT Ha EK Baposy

Cpewy LUKK

»HACB 3aegHo ¢
maagexkus C4C, BMPO-
HUE, O4C Ha CmedaH
CodusHcku, “O6eguHeHuU
3emegenuu” u JINAEP
npo6Begoxa npomecm

8 Codus. LlecmBuemo
6ewe oznaBeHo om
kaHgugama 3a kmem

om HACB BAnagumup
Kapone8, koltimo
nogkapa koaeno.
NMpomecmvm 6ewe
HacoyeH cpewy LUK,
kolimo cnopeg msx He
cna3zBa U36opHus kogekc

CHUMKWN MAPVUHA AHTETOBA

N

il

HSIKOJIKO ITbTH TIOBTOPH, ue
bwarapusi uma nogxperata
Ha KOMHCHSITA 3a TpUChe-
AvHsiBaHeTO KbM IlleHreH-
CKaTa 30Ha (TIoBeue Ha CTP.
4). Oeamara ca ob6Ccbaumu
npobysieMUTe Ha CTpaHaTa
HU OKOJIO TIPUCHeJUHsIBaHe-
TO KbM 30HaTa 3a CBOOOAHO

W ey

W Agpey >PE H!

ITBTYBaHe, MKOHOMMYecKara
06CTaHOBKa, YCBOSIBAaHETO
Ha eBpoIeiicknuTe (GOHZOBe.
Cnopern, baposy e cripaBes-
JIMBO OBrapPCKUTE FPaXKIAHN
Jla ITbTYBaT CBOOOAHO W Ja
ce BB3II0JI3BAT OT BCHUUKH
TIpeIMMCTBA, KOUTO Ipejijiara
30HaTa.

"1 MIL0R

OT cBO# CTpaHa MpeMUepbT
Botiko BopucoB 6aropapy 3a
roJKpernara Ha KOMHCHSITa
TIPU CTPOUTEJICTBOTO U (pu-
HaHCHPaHeTO Ha BCUUKU Ma-
TUCTPa/IM, KaKTO U 3a MOeTust
aQHTa)KUMEHT 3a (prHaHCHpa-
He oT 2014 10 2020 . Ha Beye
3aTBOpEHUTe YeTUPU PeaKTo-

buiarapus

e MHOTr0
A0OBp MpuMep
3a AUCLUILIMHA,
npejnpue peauina
MepKH 3a CBOAITa
duckanHa
KOHCO/IM/ALUsA

XKo3ze MaHyen bapo3y

JANY (1350017143

HM Ca B
c/iefiBallUTe
TOAUHHU Jja
YCBOMM BCUYKH
Bb3MO)XKHH
doHpOBE, KOUTO
uMa 3a beirapus

Botliko Bopuco8

pa Ha AEI] “Ko3noayii”.
IIpeau cperiiata MUHACTBP-
TipeficefiaTeIAT e TIOKa3asl Ha
eBPOTeNCKUS CH TOCT apXeo-
JIOTHYecKuTe 3abenexxures-
HOCTH OKOJIO CTPOSIIOTO Ce
MeTpO B paiioHa Ha MuHHC-
TepPCKUsI ChBET.
EAnuHa MNMyayeBa
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4 HOBUHU VY HAC

CTpacoypr 3aCTaHa 33/} WICHCTBOTO

Ha buonarapua u PymMmbHua B LLieHrex

EBponenckure fienyTart IpUu3oBaxa CbBETHT /id He pa3livpsiBa U3/IUIIHO
KPUTEPUUTE 3a IPUCHEAVHSIBAHE

EBporeiicKUsT nap/iaMeHT 3a-
CTaHa 3afi IPUCHeJVHSIBAHETO
Ha bwirapust 1 PymbHYST KBM
[ITeHreHCKOTO MPOCTPAHCTBO,
Karo VlacyBa ChOTBeTHaTa pe-
30/TIOLMS1 Ha 3acelaHueTo CU
B 4eTBbPTEK. ToBa ce ciyuBa,
CJ1e]] Karo Ha [oC/IeHNS ChBET
Ha BbTPELIHUTe MUHUCTPU Ha
CTpaHuTe WieHKU X0IaH v U
DurHIaH U [1acyBaxa NpOTUB
WIEHCTBOTO Ha /jBeTe CTPaHU.
Brripexu ue uncto opMaIHO
TeXHUUYECKUTe KPUTEepUM 3a
TOBA Ca U3ITb/IHEHU, MOTUBUTE
Ha AMcTepgaM U Xe3UHKU
Ca Mo-CKOpo nouTHuecku. Te
KPUTVIKYBaT TOBa, KOETO YeCTO
e KpUTHUKYBaHO 1 oT EBporieii-
CKaTa KOMUCHS - Tpob/ieMuTe B
cb/iebHaTa cuctema v bopbara
C KOPYTLUSTA ¥ OpraHu3upa-
Hara MpecTbITHOCT.

be3 gonbAHUMEAHU
kpumepuu

B nipuetara ot eBponeicKu-
Te /leflyTaTu pe30JIIoLus Te
TIpU30BaBar Jja He ce pa3Liu-
psiBaT KpUTEpUUTe 3a UleH-
CTBO U bbsrapus u PymbHUsA
[Ja ObJaT IpreTH Bh3 0CHOBA
Ha ceramHuTte. B nokymeH-
Ta e IPUMIOMHEHO, ue Te3U
YCJIOBUSI €A U3ITbJHEHU OT
JIBeTe IbpyKaBU. 3alKCaHo e
owje, ye buarapus u Pyms-
HUS1 Cca IPOMEeHWU/IH 3all{uTa-
Ta 10 TPaHULUTe OlLje NIPeAU
Mmecenu. HacrosiBaneto e
CBBETHT Ja of00pu mpue-
MaHeTO Ha 3ace[aHHUeTO CU
Ha 23 okrtoMBpH B bprokcern.
Criope[; eBpOneiicKy JUILIOo-
Matu obaue e(eKTHT OT TOBA

KomMmmnipomucen
BAPHUAHT

ITomua npegiara
YaCTUYHO
OTBapsiHe

»3a ga 6bgam uzbezHamu
HoBu npoBanu npu 2aacyBa-
Hemo, nonckomo npegcega-
meAcmBo Ha EBponelickus
cvlo3 npegnaza komnpomu-
ceH BapuaHm, npu kotimo

He cow,ecmBy-
6a HUMO eguH
apaymeHm 6
nogkpena Ha
me3ama, 4e
NpucbeguHs-
BaHemo Ha
gBeme cmpaHu
u3Aaza Ha puck
LWeHzeHckomo
npocmpaHcmBo

He e CUrypeH U Xo/laHaus 1
duHIaH S MOXe U [ja 0CTa-
HaT Ha Io3uluuTe cu. B u3-
Ka3BaHeTO CU NpeficeiaTesisiT
Ha EBporneiicKus nap/jaMeHT
Wexxu Bysek nipu3osa BeTe
JbpXKaBU /la TIPEOCMUCIAT
TIO3UL[UUTE CHU.

Ha npuHuuna

Ha gOMUHOMO

[Ipuemanero Ha bwarapust u
Pymbhust B Ilenren ce 6aBu
Beue C Meceli. [TbpBOHavas-
Hara /]aTa 3a TOBa, IIIMPOKO PeK-
JlaMypaHa OT MPaBUTEe/ICTBOTO
KaTo TI0Beye OT CUTYPHa, Oettie
ipe3 Mapt. Torasa obaue ripo-
6nembT fotizie ot [epmanus
u @panuus. ToraBa JBete
[bP)KaBH M3MpaTHxa MHCMO
1o EBporielickata KOMUCYS, B
KOETO HACTOsIXa WIEHCTBOTO
na ObZie OTVIOKEHO, 3aIll0TOo
6u 6uno mMpexJeBpeMeHHO.
KpuTukute oTHOBO Osixa 3a
TIPOITYCKX B 00/1acTTa Ha CH-
TYPHOCTTa U TPaBOCHAUETO,
KOETO MOXKe Jla UMa ,,TEXKKH
MoC/IeULA” 3a BbTpeLIHaTa
curypsoct B EC.

Crien KaTo CHIIPOTHBATA Ha
BepmH u TTapwk Gertre ripe-
ofiofiiHa obaue, ce TOSBHXa
KPUTHKHUTE Ha XOJaHAUS U
®unnanaus. Hakou fpyru
[/bpPKaBH ChILI0 MMaxa Kosied-
JIUBY TIO3ULVH, HO Te3 JIBe
yIpakHUXa TPaBOTO CH Ha
BeT0. Te HacTOsIBAT pellieHeTo
3a ToBa Jla Ob/ie B3eTO Tpe3
CJlefiBalIiaTa rofipHa.

AaAnu - uau
B HauasnoTo Ha ceamwuiiata

2paHuyume ga 6bgam yac-
mu4Ho omBopeHu. Chopeg
npegno>keHuemo om 1 HoeMm-
Bpu ma3u zoguHa mps66a ga
omnagHe 2paHuU4HUAM koH-
mpoA npu 8b3gywHUS U MOP-
ckuss mpaHcnopm. KoHmpo-
AbM HA CyXONbMHUMe 2paHu-
uu obaye mps66a ga ocmaHe
go Asmomo Ha 2012 2. 3ace-
2a XonaHgus u ®uHAaHgus
omxB8bpAsm u mo3u Bapu-
aHm Ha YAreHcmBo. Temama
obaye He e omnagHana u

AHgpeli KoBaye8,
eBpogenymam om zpynama Ha EBponetickama HapogHa napmus

MHeHuemo Ha EBponelickus napanameHm

ripemuepsT boliko Bopucos
OTHOBO HacTos, ue buiarapus
e TIo/ITOTBeHa.

,CTpaHara HUA e HaW-710-
6para rpanuiia Ha EBpora
U Haif-jmobpara rpaHuIa Ha
[ITeHreHCKOTO MpPOCTpaH-

npegcmou ga 6bge 06cbgeHa
Ha Bucoko HuBo, creg koemo
ce o4akBa MoAwa omHoBo ga
2 nocmaBu Ha gHeBeH peg Ha
cnegBawus cbBem Ha MUHU-
cmpume.

» MNpegu 2anacyBaHemo Ha
uneHcmBomo B kpas Ha cen-
memBpu 6bazapckomo BbHLW-
HO MUHUCMepcmBo 3anAa-
wiu, Ye Nnpu omMxBbpAsiHe Ha
npegnoxkeHuemo wie 6nokupa
pedopmama 6 LLieHzeHckomo
npocmpaHcmeBo.

CTBO”, KOMeHTHpa Toi. JJopu
V1 [1a M3ITH/THSBA TEXHIUECKUTEe
Kputepun obaye, CTpaHUTe
YIeHKH UMart TpaBoTo fia 6710~
KUPaT MPUCHEAUHSIBAHETO I10
TO/IMTUYECKU TIPUUMHY, a Te
BHHAry Ca eJH4 U ChIy. Bb-

MPEKU TOBA MPABUTE/ICTBOTO
u30sirBa Ia KOMEHTHpA TIPO-
GriemuTe B MPABOCHAUETO U
CUTYPHOCTTAa ¥ Habssira Ha
TEXHO/IOTMYHATa MOZJEpPHH3a-

1st. Mexxay ApyToTO JIeH CIief
OTXBBDJISIHETO Ha YWIEHCTBOTO

e ——

- T
-_ s

SExRER

A

CHUMKA BLOOMBERG

B bwirapus craptupaxa mpo-
TeCTUTe, INpeJu3BUKaHU OT
o1yyas B KaryHuila, kouto 3a
TIOpeZieH ITbT II0CTaBMXa 07,
CbMHeHHe U KpUTHKa JelicT-
BUSITA Ha MOTULIYATA.

®ununa PaguoHoBa

ToBa oTHOLIeHHWe KM bbiarapusa u PymbHus
e Heo0ocHoBaHO. ITo3unuuTe Ha Xo/IaHAUsA
u OuH/maHAus ca 6a3MpaHy caMo Ha TEXHHU
BBHTPEIIHONO/JIUTHYECKH 00pOH, a TOBAa MMa MHOT0O
MaJIKo 00110 ¢ hakTHTe

MaH¢peg Bebep,

3am.-npegcegamen Ha EBponelickama HapogHa

napmus

ToBa e nony/mcTKu peduiekc. Bmecto ga

ce MpUbPXKalll KbM 00II[UTe MPaBU/Ia HA
EC, ®uniangua u Xo/1laHAuA ce NPUAbPXKAT KbM
BpakieOHOCTTA Ha JecHus omyau3sM. Hama
CbMHeHMe, ye bbarapust u PyMmbHMA ca U3ITB/IHUIA
npeAnoCcTaBKUTeE 3a NPUCHEUHABAHETO K'bM
IlTeHreH u ABeTe AbP)KaBH I0/I0)KUXA r0/IeMHU
ycu/ms 3a ToBa. ChIIo To/IKOBa Hepa3dupaema e 1
ChIIPOTHBATAa KbM KOMIIPOMMCHOTO NpeA/I0KeHue
Ha Xo/1aHaus1 1 OUHIaHUA

®paHyucka Keaep,
genymam om zpynama Ha 3eneHume



A STAR ALLIANCE MEMBER T, !

Furope’s
pest airline.

18.8 million voted. One was named.

Every year, Skytrax, the world's civil aviation audit and
service benchmarking programme, announces the best in the airline business.
They do this by simply asking frequent flyers. In 2010, 18.8 million passengers
were asked to choose their favorite airline in Europe. Turkish Airlines was their favorite.

Is it our network that takes you to more than 190 cities around the world?
Is it our hub, Istanbul, the world's most attractive city to
connect Europe to the world? Is it our globally awarded cuisine?
Is it our warmhearted welcome on board? Is it our sponsorship
of the world's best teams and athletes? Most likely all.
Next time, fly with Europe’s best airline and discover it for yourself.

TURKISH
S o éé’(’“‘%‘“‘” AIRLINES
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6 HOBUHU Y HAC

Murepsro Mapus Hejenuesa, eBpozernyTtaT U uieH Ha Komucusra no 3emegenue B EIT

C 30%5 we ce ysenuuar
AMPEKTHUTE NNALAHNA

[Ile moaXoaArM BHUMATE/IHO KbM BbBEXKIAHETO Ha TaBaH 3a eBpoCybcuauunTe,
KAaKTO U KbM 00BBLP3BaHETO Ha II/IalllaHUsITa C €KOJIOTUUHU KPUTEPUU

»lFocnoko HegenyeBa,

8 noHegenHuk 6ewe
npegcmaBeH npoekmvm
3a pe¢popmu 8 o6wama
3emegencka nonumuka
cneg 2013 2. KakBu nalo-
coBe Bugsaxme B Hezo0 3a
Bbvazapus?

- Vickam ITBpBO /1 TIpUTIOM-
Hsi, ue TOBa Oellle MBPBOTO
TIpe/iCTaBsiHe Ha IIPOeKTa Mpez
EBponapnamenta. Ho 10 B3u-
MaHeTO Ha OKOHYaTegHOTO
pellieHHe HUe 1ie MOXeM Ja
rofobpuM TekcToBere. Vma
Hellja, KOUTO 0Zl00psiBaMe, HO
VY TaKVBa, KOUTO Ce HY KJasiT OT
TI0BeYe YTOUHEHMUSsI.

Mora ga omua HSIKOJIKO
TIpeJ/IoKeHusI, KOUTO ca Jo-
6pu 3a Buirapust. JJipeKTHATe
T1alllaHysl HeCbMHEHO 11le ce
yBenryar ¢ okoso 30% 1 Mak-
CUMAJTHO I1Ie Ce 0O/MDKUAM JI0
cpegnuTe croiiHOCTH Ha EC.
ToBa, pa3bupa ce, He TpsibBa
HU yCIIOKOSIBA ChBCEM, 3alL{0TO
HalleTo rckase Getrtie 3a 100%
V3paBHsiBaHe, HO T0/I0KUTEJT-
HOTO e, Ye TOBa yBe/MJaBaHe
¢ 30% nsMa Ja ce CIyud 4ak
npe3 2016 r.,, KaKTo ce Tipei-
BIDK/IAlLLle 10Cera, a OlLje 1pe3
2014 r

Iobpe e 3a Bbarapus, ue ce
JlaBa IIPUOPUTET Ha MaJIKUTe
3eMe/leJICKU MPOW3BOJUTENN
- Te 1ie MO/3BaT ONPOCTeHU
npouenypy 1 okono 10% or
JupektHUTe nomouy. Hetro,
KOETO /10 TO31 MOMEHT He ce
e C/y4Baso.

Baxxna mpomsiHa e CbILO
Bb3MOKHOCTTa BCSIKa CTpa-

Ha Jla U3BeXKfa HalllOHaJ-
HUTe CU MPUOPUTETH MPHU
NporpaMuTe 3a pa3BUTHUE
Ha cesjckute paitonu. Ilpu
JUPeKTHU MJalllaHusl MbK
ca rnpe/JBU/leHH TI0BeYe Mpo-
rpamu 3a Maute hepmepu.
Hocera B bparapus umatie
caMo eJlHa Takapa.

»Mo kou mepku o6aye
mpsa66a ga uckame nogo-
6peHus?

- I1le TpsibBa fa 6baeM Tpesi-
Mas3/JIvuBU OTHOCHO IOCJIef-
CTBUATA OT BbBEXXJAHETO Ha
TaBaH 3a peKuTe IIaljaHus
ot 300 xun. EUR u psa3koTo
HaMaJsisiBaHe Ha cyOcugumTe
Haz 150 xun. EUR. Toga e
W3pa3 Ha [pU3KBa 3a [oBeye
CIIpaBe//IMBOCT KAaKTO B paM-
KUTe Ha e/IHa CTpaHa, Taka U
MO CeKTopyu. KOHKpeTHUSAT
rnpuMep 3a BCUYKMU HAc e
OrpOMHaTta pas/jiiKa MeXJy
3bPDHONIPOU3BOAUTE/IUTE U
3e/1eH4YKOIIPOU3BOAUTEU-
Te. Ho BeIIpeky ToBa TpsibBa
Jla ce BHMMaBa, 3a Jja HaMa
oljeTeHH (hepmepH.

»Fonsgma yacm om naa-
waHusama wie 6bgam
066vbp3aHu c ekonozuuyHu
kpumepuu. Ho 8 Bbazapus
3emegenuemo Bce owe
He e MOgepHU3UpaHo go
cmeneH, 8 kosmo ga cu
no3B8oAumM ga Mucaum 3a
3eneHu uHBecmuuyuu.

- Ma, Taka e. TpsibBa ga
MOAXO0AUM MHOTO BHUMATe -
HO KBbM T. Hap. O3ejleHsBaHe.

HoBa 3emeie/icKa moJiMTUKa
barapus e c exHo HayM

» B noHegenHuk EBponetickama komucusi npegcmaBu npo-
ekm 3a pedopma Ha O6bwama cenckocmonancka noaumuka
(OCIM) 3a nepuoga caeg 2013 2. Toli ueAu cenckomo cmonax-
cmBo B usina EBpona ga cmaHe no-koHkypeHmocnoco6Ho, no-
ycmouyuBo u no-cmabuAnHo, 3a ga ce ocuzypu 3gpaBocnoBHa

u kayecmBeHa xpaHa Ha zpakgaHume, ga ce ona3u okoAHama
cpega u ga ce pa3zBuBam cenckume patioHu.

» B BbAzapusi o6aye npoekmbm He 6e npuem egHO3Ha4YHoO. Pa3-
AUYHU ca MHeHusima omHocHo moBa kakBu we 6bgam edek-
mume 3a cmpaHama Hu.

» C MHO20 HayM ce 2Aega Ha nAaHoBeme Ha Bplokcen 3a
maBaH Ha cybcuguume 3a o6pabomBaHa 3ems - go

300 000 EUR Ha cmonaHcmBo, 3a ga ce u3bezHe peHOMeHbM
,A2POMUAUOHEepU” U ga ce 2apaHmMupa, 4e napume wie cmuzam
go noBeye 3emegenuu.

» Komucusma npegBurkga cbwo eBponomowiu ga noay4aBam
camo m. Hap. ,akmuBHu” pepmepu - me3u, Huumo npuxogu ca
95% om 3emegenue.

» Bvnpeku ycuausima Ha BbAazapus u gpyzume no-HoBu cmpa-
HU YAeHku 32 omnagaHe Ha m.Hap. ucmopuyecku nogxog, npu
kolimo no-HoBume yneHku Ha EC noay4aBam no-manku cy6-
cuguu, 3aceza e noCmuzHam Yacmu4eH ycnex - 3eMegeAuume
8 HoBume yneHku we npogbrkam ga noaydaBam no-Hucku
gomauuu om konezume cu 8 3anagHa EBpona go 2016 2., makap
Yye HUBama we ca ¢ 30% no-Bucoku om cezawHume.

» OcBeH moBa Hakou om npegcmaBeHume mepku 3a gupekm-
HumMe nAawaHus 6sxa pa3mbuakyBaHu kamo 3a6paHa 3a HoBu-
me azpopupmu, cb3gageHu npe3 u caeg 2011 2., ga hon3Bam
eBpocybcuguu.

» MpumecHeHus 6ygu u 20namomo 068bp3BaHe Ha eBpocpeg-
cmBama c ekonozu4Hu mepku u noaumuka Ha uHoBauus, mbu
kamo 6bazapckume depmepu MacoBo He ca gocmambyHO
MOgepHU3upaHu, 3a ga cu no3Boasam ga mucasm 3a uHBecmu-
uuu 8 nogobHuU npakmuku.

Tam TerrbpBa IpefiCTOU Jia ce
YTOYHAT BCHUKH TIPOLeTyPU
Y TIOAPOOHOCTH, HO HZIesATa e
okomo 30% OT BCUUKHM T/a-
II1aHus /1a ca 0OBbP3aHU CbC
3ejIeHa MOTHKA.

Ob1jara HYA TpeBora e 3a
HOBUTE CTPAHU UJIEHKH.
®depmepuTe OT MO-CTapuTe
YJIeHKM Ca MHOTI'O ITIO-Ha-
TIpe/IHa/IA B TEXHOJIOTHUTE,
3aII[0TO JjBa/ieCeT roMHN ca
MO/I3Ba/IM CyOCHIUM 32 HOBA
TexXHHUKa. [ToKaTo Hue UMame
HYyX/]a ITbPBO /la MOJZIepPHH-
3UpaMe TPOU3BOACTBOTO, a
MOCJIe Ia MUCJTUM B [[yXa Ha
BpeMmeTo. bux nckana tesn
KpHUTepuM Aa ObJaT MoHO-
CYIMH, a He HEBBb3MOXKHHU 3a
owpnrapckure depmepu. OT
[pyra CcTpaHa, UMaM U Tpu-
TEeCHEHUs], Ue Te3W MepKu
MOXXe Jla YTEXKHST OIIje T10-
Beye aAMUHUCTpALUATA U
6ropokparusita. epmepure
MOJKe Jla ce COTbCKAT C OIIje
TMO-TeXKNU W TPOMaBU IIPO-
LeypH, KOUTO Aa 3abapsT
T/TalaHusTa.

»Aokonko e onacHa
ugesma HoB8ume ¢epmu,
cb3gageHu npe3 u caeg 2011
2., ga He moXe ga nonzBam
gupekmHu cy6cuguu?

- Bugsx, ye mogobHa mpo-
MsiHa Gellle OTpa3eHa OT Me-
JuuTe, HO a3 JIMYHO UMam
Hy)XXJa TOBa IpaBWIO Aa ro
BU/Is1 UepHO Ha 051710 B IOKY-
MEHT, 3all[0TO, YeCTHO Kasa-
HO, Ha [Ipe/ICTaBsIHETO He 4yX
MOZI0OHO HEIIo OT KOMHCap

Pedopmupana-

Ta OCII nenm
Aa HACBPYHU
HHOBAIUUTeE, /1A
MOBHIIIA KOHKYPeH-
TOCIIOCOOHOCTTA Ha
CEeJICKOTO CTOMAHCTBO
B HKOHOMHUYECKH H

€KO0JIOr'HY€eH acCIIeKT, Jad

OrpaHu4M U3MEHEHHU-
€T0 Hd K/IMMdTa U /id

IOAIIOMOI'HE 34€TOCTTa

U pacrexa

B HUKaKBB

cIydyan
bbarapus Hama ja
M0/Iy4H M0-MajiKo
cpeacTBa. TaBaHBT
BBPXY CyOCUANUTE
Ao 300 000 EUR Ha
CTONAHCTBO 03HaYaBa
HAacouyBaHe Ha
orpoMeH (pUHAHCOB
pecypc KbM MaJIKuTe
3eMe/ie/ICKH
NPOU3BO/JUTE/H U
[10-U30CTaHa/INTe
CeKTOpH

CHUMKA EMUNNA KOCTAAMHOBA

»Mapus HegenyeBa, eBpogenymam u yaeH Ha Komucusma no 3emegenue 6 EN

Yosowr. ViMa TeHzeHIUsS Aa
ce HachpuaBaT 0beqUHEHU-
STa Ha MaJIKUTe 3eMe/le/ICKU
TIPOU3BOAUTENH, KOUTO pa3-
TIO/Iarar C 10 JieKap-/jBa 1 Hsi-
Mar Bb3MOKHOCT /ia TeuesisiT
OT 3eMsTa CH.

Moske 61 TOBa MpeJjIoKe-
HUe B orpees/ieH KOHTEKCT
HsSKaK Cb3/lajle BIeuarie-
HHUeTO, Ue HOBHUTE (GepMHu
HAMa Ja uMmaT [paBoO Ha
TTOMOIII.

AavuaH Yonows,
eBpokomucap no 3emegenue
u pazBumue Ha cenckume patioHu

Mupocna8 HatigeHo68
MUHUCMBP HA 3eMegeAuemo u
XpaHume

»YyxmMe u 4e Yacm om naa-
waHusma moxe ga ca kvm
cgpykeHus Bmecmo kbm
uHguBugyanHu 3emegen-
uu. B Bbazapus o6aye egBa
okono 1% om msax YneHy-
B8am 68 cgpykeHus.

- HacbpuaBaneto Ha czpy-
>xeHusita e axkt. He cbpM
HeraTMBHa KbM IOf00HA
MspKa, 3all[0TO BCe [oBeye
TPOU3BOJUTENIA OCh3HABaT
riosi3uTe ot TsX. Capy>KeHus-

Ta UMaT MO-CU/IHU MO3ULIY B
TIPEroBOPUTe C MpeKyIBauK-
Te 3a Mo-700pu 1eHu. ToBa
UM JlaBa Y IaHC [a 3aCHJIST
possTa CM B XpaHWTe/IHa-
Ta Bepura, fla OpraHu3upar
MeCTHU Tasapy, Ja morar
Jla TIperoBapsiT JUPEeKTHO C
XUTIepMapKeTUTe U rolieMUTe
BepUru. A ToBa 1aBa Bb3MOX-
HOCT /la Ce HaMaJIAT LieHuTe
KbM KpaliHusI K/IMeHT.

AHu KogkauBaHoBa

OCHOBHHU TNIpOMEHH

@ Tapan na cybcupmmTe. Ba3ucHo nognoMaraHe
Ha JIOXOJIWTe IIle Ma CaMo 3a JIeHCTBaIlUTe CeJICKH
crornany. To e uma taBad ot 300 000 EUR u m1e
HaMaJIsiBa II0CTeTeHHO.

@ ,»3€JIeHn” Tuialjanust. Komucusita npegsiara
30% OT TpeKuTe IUIalaHus ja ObJaT HACOUEHH KbM
TPaKTUKH, TI03BO/ISIBAILIA ONITUMAJTHO U3M0JI3BaHe Ha
TIPUPOJHUTE PECYPCH.

® [JombTHUTETHU MHBECTULIMH 3a HAyUHU
W3CTIeIBaHUS U MHOBAIWH. YIBOsIBaHE Ha Oro/mpKeTa
3a HayuYHHU U3CJIe[BAHUS M MHOBAIMK B 06/1acTTa Ha
CeJICKOTO CTOTIaHCTBO.

@ ITo-KOHKYPEHTOCIOCOOHA BepHra 3a JOCTaBKU
Ha xpaHu. Cb3[aBaHe Ha MPeKU BPL3KH 6e3
MHOT'0 [TOCPE/HHLIA MEXK/Y TPOU3BOAUTEIUTE 1
noTpebuTeMTe.

® HacbpuaBaHe Ha M/1afiyt 3eMe/ie/ICKA
nipon3sBoguTesd. HoBa romolrj 3a ch3ziaBaHe Ha
CTOIaHCTBa OT (hepMepy Ha Bb3pacT nog 40 roguHu
IIpe3 ITbPBUTE TI€T TOWHU OT TEXHHS TIPOEKT.

® Toseue BruManye KbM paiioHwuTe C
He0/1aronpusTHY NIPUPOAHY yCIOBUSL. [OImbIHATENHA
oMol Ha (hepMepuTe, )KHBeelly B palioHH €
He0/1aronpusiTHYA MPUPOHH yCIIOBHS.

@ ITo-npoctu npaBuia. OnpocTsiBaHe Ha HAKOJIKO
MexaHusma Ha OCII 1 Ha cucTemuTe 3a KOHTPOJI.



HOB 3aK0H I11le OKPYITHU

3aBUIlIeHUTE
W3KCKBaHWS L1ie
W3BAJISIT MaJIKUTe
Ka3UHa OT JKWIULL[HUTE
KBapTa/y, a SMS
WIpUTe Beye Iile ce
BOJAT Xa3apT

[MpaButesncTBoTO 0100pHU
HOB 3aKOH 3a xa3apTa, B
KOWTO Beue ca periaMeH-
TUPAHU OHJAMH Xa3apTsT,
3ajaraHusita upes3 SMS u
Te/leBU3UOHHU IpejaBa-
HUS, KaKTO W Ha/0sArBaHUs
C KOHe U KyueTa U Jp. CbC
3aKOHa Ce BbBEXK/AT HOBU
M3MCKBaHHUS 3a U3/jaBaHe Ha
nmunens. IlpeaBwxkzaar ce u
TepUTOPHA/HU OrPaHUYUEeHUSI
3a OTKpHBaHe Ha KasWHa U
WrpajaHy 3aiu.

JluyeH3 u uHBecmuyuu
CnetyyHHTe M3MCKBaHMs 32
V3[jaBaHe Ha JIMLIeH3 Ce BbBeXK-
JiaT TIOpa/ivt 3aBUIIIEHOTO HUBO
Ha PUCK 3a MOTpPeOUTeITe 1
HeoOX0IMMOCTTa /I Ce Tpe/io-
TBPATAT U3MaMHU, 3/10yTI0TPeOU
C JMYHU JaHHU U TpaHe Ha
napy. [IpeaBrkza ce mpar 3a
3aAb/DKUTE/THU WHBEeCTULINKU
OT (hupMUTe, KOUTO OpraHK3u-
par 3asaranusiTa. Taka Harpy-
Mep Te3H, KOUTO OpraHu3upar
3ajlaraHyisi BbpXy pe3y/Tary oT
CIIOPTHU CbCTe3aHus], OT Haj-
OsIrBaHUs C KOHE U KydeTa U
3a CJTy4aiiHy ChOUTHS, TPSOBA
Ja Jokakar npef Ibprkas-
Hara KOMucus 1o xasapra 1
MJIH. JIB. MIHBECTULM U OLije
TOJIKOBA 3a OpraHy3MpaHe Ha
urpara. 3a COGCTBEHULIUTE Ha
KasuHa cymure ca 1o 600 xwt.
JIB. UHBECTULIUU U 3a WUIpH,
a TIpH UTPUTe OT Pa3CTOSHUE
- ceorBeTHO 600 XMy JyB. U 1
MJIH. JIB.

N3uckBaHus

TIpoekTo3aKkOHBT MpenBKa
Ollle OpraHu3aTopuTe Ha Xa-
3apTHA UIPU OT pa3CTOsSHHUE,
He3aBHUCUMO JJA/IM Ca ChbC cefa-
jmie B bpirapus i B ipyra
IbpkaBa oT EBpomeiickoro
HMKOHOMWYECKO NPOCTPAHCTBO,

KOMITIOTBPHA CHCTeMa Ha Op-
raHysaropa Jja uMa cucrema
3a perucTpauyst U WAeHTU-
¢$VKaiys Ha yJyacTHULUTE B
urpute. Cpefi U3NCKBaHUATA
e ¥ aBToMaTu3MpaHa crcTeMa
3a CbXpaHsiBaHe U I107jaBaHe Ha
Heobxoumara MHGOpMaLis
1o opranute Ha HATI.

3abpaHu

WrpamHuTe 3a/ ¥ Ka3WHaTa
Beue He TpsiOBa Jia OGbat G-
30 [I0 YUWIMILA, MPEIBIKIA
OI11e HOBUISIT 3aKOH 3a Xa3apTa.
[IpenBrkzia ce M3KIHOUEHUE
camo 3a 4- u 5-3Be3jHU XOTe-
. B urpanHuTe 3a7m TpsibBa
J1a ¥Ma TI0-ToJIsIM OpOit Martiv-
HU 1 Macy 3a UTpa, Karo Lieita
e Te ga GbOAT OKPYIHEHH U
W3KapaHW W3BBH JKIWIMILHUTE
KBapTaJy, 3asiBU (PUHAHCOBUSIT
MUHUCTED CrMeoH [ISTHKOB.
3abpaHsiBa ce W pekjamara
Ha Xa3apTHU UI'PH, KaTo UMy-
IIleCTBeHaTa CaHKIIVs 3a Hapy-
IIeHYe Ha 3abpaHara Moxe Jia
nocturye 30 XUl B,

B 3akoHOMpoeKTa ca moco-
YeHU BCHUKU II00M W MIMy-
eCTBEHU CaHKLWHU, KOUTO
Ce HajaraT 3a HapyllaBaHe
Ha HSKOe OT W3WCKBaHUSTA.
Haii-TeXXky ca caHKIUUTe 3a
opraHM3vpaHe Ha Xa3apTHa
urpa 6e3 paspeirenre. B Te3u
CJlydad Beye Iije Ce HaKa3par
He CaMo MPeKUTe OpraHn3aTo-
DY Ha HeJIeTa/THUTe 3a71araHusl,
a ¥ Xopara, KOUTO T TIOJTIoMa-
TaT WK MOCPeJHNYAT [PU OCh-
IIeCTBSIBAHETO HA Xa3apTHH
urpu 6e3 paspelLieHue.

Mapu4yHu nomouu

ITo manHu Ha Kommucusra 3a
Xa3apTa B MOMeHTa B CTpaHa-
Ta uma okoso 4500 urpanHu
3a/m 1 KasuHa. Okono 20-25%
OT UrPaJIHUTe 3aJU CJ1ef] TIpU-
€MaHeTO Ha 3aKOHa I1je Tpsi0-
Ba /la TMPOMEHSAT AeHHOCTTa
cy, komeHTupa [sHkoB. 1o

HepoBosicTBO

anam3u Ha EK ot Hauanoto
Ha 2010 . cpencTBa OT 3a1a-
raHusITa, KOUTO W3/M3aT OT
CTpaHata, He ca perylaMeH-
THUpaHU W He ce obsarar c
JaHbly, ca Mexkay 300 u 700
maH. EUR. MUHUCTBPBT
MpUNoMHHY, ye mpe3 2010 .
JIlaHbKBT 3a xa3apTta e 15%
Y 3aTOBa MOJKe Jla Ce OuakBa
rosisiMa CymMa Ha rOfMIIHA
6a3a KaTo laHbYeH NpUXO[,
oT obsaraHeTo Ha Xa3zap-
Ta. MUHUMaTHUAT 00eM Ha
rpuxogure criopes, [I1HKOB
e mexzay 40 u 50 mia. EUR.
Ouakga ce JaHbIUTE OT Ta3u
JIEIHOCT B MAaKCUMAJTHUSI UM
obeM fla ObJAT JOCTUTHATU
mpe3 2013 r.

3a fma Brese B cuia Ipu-
eTUAT OT KabWHeTa MPOeKTo-
3aKOH, TOW TpsibBa Ja Obze
ozobpen ot HaponHoto Cb-
OpaHue.

OnsialiH oneparopure

» OHAaUH onepamopume Ha calimoBe 3a uzpu MHO20-

OVSEC

e

Hoxonu
Hogo
JAeK/lapyupaHe

»[la ce BbBege 3agbrku-
meAHo geknapupaHe Ha
neyanbume om xazapmHu
uzpu u goxogu om pa3z-
nopexgaHe ¢ puHaHcoBu
uUHCMpymMeHmu B zoguwieH
pa3mep Hag 5 xuA. AB. ToBa

2 Hoemepu 2011r,
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npegnoxkuxa om duHaHco-
B8omo muHucmepcmBo 6
HoBusa mekcm Ha 3akoHa 3a
gaHbuume Bbpxy goxogu-
me Ha ¢pu3zuyveckume Auua.
» KoM MOMeHmMa me3u
goxogu ca HeobAazaemu, HO
BvBe>kgaHemo Ha 3agbake-
Hue 32 maxHomo gekaapu-
paHe e mspka, kosmo ga
02paHu4u 3a0ynompebume

Ef;D

2-pa KOHOEPEHLUA 3A
YNPABJIEHUE HA KPEOUTHUA PUCK

B MOMEHT Ha WKOHOMMMECKA HecTADMNHOCT, KOrato YnpaesneHueTto Ha KpeouTHWA Puck e oT
MLPBCCTENSHHA BAMHOCT 33 MHTEPECHTE Ha OWadeca, ICAP Bulgana npegocTaEA BLIMOKHOCT Ha
BCHMKH CNELUMANNMCTH B TaaW chepa aa ce CPewwHaT M 33 QNCKYTHPAT KOHKPETHM NPAKTHEW CELP3aHN
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€ goxogu om xazapmHa
getiHocm uAu cgenku ¢
$puHaHCcoBuU UHCMpYMeH-
mu. Om BegomcmBomo
YMOYHuUXa, Ye ceza ce npo-
nycka gaHb4HO obnazaHe
Yype3 HeocHoBameAHOMO
uznon3BaHe Ha mo3u Bug
Heobnazaemu goxogu kamo
apzymeHm 3a goka3zBaHe Ha
umyuw,ecmBeHo cbcmosiHue.

BULGARLA

Jla UMat GU3NUeCKo pasriosno-
’KeHHe Ha KOMYHHKALIMIOHHOTO
o0opyziBaHe ¥ Ha I[eHTPATHUS
MYHKT, B KOITO ce Hamupa
LeHTpa/HaTa KOMITIOTbPHA
CYCTeMa Ha OpraHM3aTopa, Ha
TepyATOpUsiTa Ha beirapys wim
Ha Jpyra gbp>xasa ot EWIIL
Heobxomyma 111e 6B/ ¥ OT-
KpHUTa CMeTKa 3a Jlero3vpaHe
Ha 3aJI03U ¥ W3IUIalljaHe Ha
reyajiov B 0aHKa, KOSTO MMa
TpaBo Ja U3BbPILBA AHHOCT

kpamHo ce 0658s18axa npomuB o6cwkgaHume npoMeHu 6
3akoHa 3a xazapma. Npobaemume, koumo onepamopume
Buxkgaxa, 6sixa cnegHuUmMe - 3agbakeHuemo copBbpume um
ga 6bgam paznonokeHu Ha 6bA2apcka mepumopus, napu-
me ga npemuHaBam npe3 6bAzapcku 6aHku, pupmume ga
6bgam pezucmpupaHu 8 BbAzapus u ga umam nemzoguwieH
onum 8 cmpaHama.

» Hakou om u3zuckBaHusma, kamo cucmema 3a pezucmpa-
uyus u ugeHmudukauyus Ha y4acmHuuyume, ca 3anokeHu

u B8 cezawHus npoekmo3akoH. ®uHaHcoBusm MUHUCMBP
CumeoH [aHkoB 065cHU, Ye c nem2oguwHUS ONUM We umMa
komnpomuc, kamo Hama ga 6bge Hy>kHo mot ga 6bge npu-
gobum 6 Bvazapusi. Mo HezoBume gymu mo3u onum wie

€ TEXHHTE NPODECHOHANHI OTTOBOPHOCTH.

KoHtbepeHUNATE, KOATO C& OPraHMaupa Nog eTWaaTa Ha BNAINOTO B CHNE

= Worldwide
IHAYMMO CNOPAIYMEHHE 33 CLTPYAHUYecTeO Mexay ICAP Group w DUN & 47411 Network
BRADSTREET (D&B), ceetosed nuaep B NpeqoCTABAMETO HAa BMIHEC
HHBOPMAUMA WEe NPEOCTAEM IMEOHMTE TOYKM HE CBETOBHO MIBECTHW Deddewith Confidence
MEKIYHAPOLHM NEKTORH M BKCLLKM MEHWDXEPMW, NPEACTABWTENK HA Bhnrapoxua Buanec.

MeHepaneH cnoweop

ﬁl‘ UniCredit

Factoring

OTepHBaHe Ha KOH(epPEHLMATA:
r-H EBrexn AHrenos,

JamecTHWK MUHWCTED Ha MKoHOMMKATE,
Exepretukata W Typuama

Ha Tepurtopusita Ha bwbiara- Moxke ga 6b6ge om kosi ga e cmpaHa 8 EC. ) Cnoscopw
pusi, KaKTO M LeHTpaHaTa flextopu: —mry
r-H [leson Xamnapuymsanx, eV

AR

Mpenacenaren Ha ¥C Ha ACOUMALMATE Ha
BaHMTe B Bunrapud, MageH WambnHMTENEH
AMpeKTop W Npeacenaten Ha ¥C Ha
Yuukpeaut Bynbaxk

r-#a Menuy AAnanran, Buue-npesMoeHT,
MaptHeopcTea B Horouatousa EBpona W
passveally ce nazapy, DEB

0-p Muxaen CayTep, Ynpaensagaiy
OWperTop Ha Guardean

B urpasHure 3a1u
TpsiOBa JjJa ©UMa
0-ro/IAM Opoii MalllMHU U
MacH 3a Urpa, Karo mejara
e Te ia 0B/JaT OKPYIMHEeHH!

Y U3KapaHHU U3BBH
JKHJTHII[HUTE KBapTa/Iu

L

DS-CONCEPT FACTORING
@5 EUROINS Hertz

Kreston BuIMar_

MY « MTTRSTRE « THE « (AW

LS U om Hac

MaHenH QUCKYCHH Ha TEMM:

YNpaeneHwe Ha KPeOMTHUA puck: MHeHHe Ha
NPaKTHKYBAWKTE B Bxnrapua

MaaepHn METOAM 33 YNPABNEHWE HA PHCKA:
DaKTOpUHr

CumeoH [1sHko86,
MUHUCMBP Ha puUHaHCUMe

C nogepenata Ha

MeguiAH® NapTHLOoEKH

[ bobmges

3a nopeye MHpOpMaumna: tel: 4

cap.bg, url: www

CHUMKA MAPUHA AHTEJTIOBA
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Onur 3a UKOHOMUMU:

b1 moXxe

Aa cnpe

182 NUHUM

CumeoH /ISHKOB 111571 /1a ''criacsiBa’
MOTPUCHUTE Siemens, KOUTO Ca 3a/I0KeHU
rpe/ repMaHcKara 6anka KfW

"TemaTa 3a MOTpUCHUTE
Siemens He e akTyanHa. T4 e
mipeMeT Ha Ob/Iell] pasroBop
Ha BULerpemMuepa [IsTHKOB
c HeroBusi kosera Iloiibne
B I'epmanus.” ToBa ChoOIIU
TPaHCIOPTHUAT MUHUCTBHP
Wpaiizio MOCKOBCKHU Clefi
ropeiHata cpeiija B MuHuC-
TepPCKUsl CbBET MeX[Jy He-
ro, d]HHaHCOBI/IH MUHUCTBD,
ppkoBoACTBOTO Ha B/IXK u
CUHJYKATUTe.
EfuHCTBEHUAT MOjepeH
TIOJIBYKEH ChCTaB Ha ObJI-
rapCcKyTe JKeJIe3HULM - rep-
MaHCKUTe MOTPUCH Siemens,
ca Mo peajHaTa 3arJiaxa
Ja 6pgar 3aryoenu. ITpuun-
HaTa e, ue ca 3ajor 3a 3a-
em Ha B/DK or repmaHcka-
Ta Jbp>kaBHa GaHka KfW,
KOWTO obaue OT TOAWHH He
e obciykBaH, MMoZoOHO Ha
OCTaHa/IMTe 3a[b/DKEHUST Ha
’KeJle3HMI|aTa, Bb3/IM3alllM Ha
Hag 770 MuH. 1B. MUHUCTBD
MockoBcku obade yBepH, ue
3acera repMaHckara baHKa He
e 3aJielicTBasia rapaHLMsTa.
Cnep 3acefaHueTo Ha Mu-
HUCTEPCKUA CbBeT B UETBBP-
TbK CrMeoH [IIHKOB 3asiBH,
ye He e IPOMeHW [I03ULIUsITa
cu 1o oTHoLIeHue Ha B/DK. A
TS €, Ue ako e[JHO [IbpP>KaBHO
npyxectBo kato B/DK Hsima
(uHaHCOBa AUCIUTUIMHA, TO
HsIMa Jla To/lyyaBa HUKaKBU
napy oT GromkeTta. dUHaH-

Baagumup Baagumupo8,

182

» HepeHmMabuAHu kn AUHUU
ca npegnoxkeHu 3a pazpex-
gaHe Ha gBuwkeHuemo no
msx uau 3a 3akpuBaHe

COBUAT MUHUCTBP CBILO0 TaKa
005BH, ue >KeJe3HULUTEe Ca
€[JHO OT Abp)KABHUTE TIPe[-
NpUATHS, KbJleTo 1ie Objar
npateHu (UHAHCOBU KBeC-
Topuy. ToBa ce mpefBrXza B
07100peH OT MPaBUTE/ICTBOTO
MPOEKTO3aKOH 3a U3MEHeHKe
Ha 3akoHa 3a (PUHAHCOBOTO
yIipaB/IeHke U KOHTPOI B ITy6-
muunHus cektop. [To gymurte
Ha MUHHKCTBPA LeNITa e a ce
noz00pH yripaB/ieHHeTo Ha
TBPrOBCKUTE [IPY)KECTBA Upe3
3acu/iBaHe Ha (UHAHCOBUS
KOHTPOJI.

Cnab Hanpegbk

Tperara mopesiHa cpelna 3a
6paernero Ha B/)K mpoab/mku
I10-KPaTKo OT Npe/IUILIHNUTE U
€JMHCTBEHUAT KOHKPETeH pe-
3y/ITaT OT Hes Gellie TIOIHC-
BaHe Ha CIlopa3syMeHHe ChC
CHH/IUKATUTE 32 ChOMpaHeTo
Ha wieHCKusi BHOC. [To Temara
Herwie TOCTUrHATO TIPUHIIATI-
HO CbIVIacue Ollle MMHajara
ceMULa, KaTo JOroBOpKara
ce CbCTOU B TOBA, Ue B CPOK

npegcegamen Ha cbBema Ha gupekmopume Ha "XonguHz BAXX"

OT eflHa rOJ¥HA WIEHCKUST
BHOC I1je ce CbOMpa KaKTo JI0-
cera. ToBa cTaBa Bb3Me3HO,
Karo CHH/JVIKaTHTe IIIAIar 3a
Tasu JeWHOCT Ha paboTofa-
tesisi. [To aymure Ha VBaiino
MOCKOBCKY ¥IMa TIPHHLAITHO
ChbIVIacCHe TOBa i@ e IpPUJIo-
KIMO 3a 11e/TisI TPaHCIIOPTeH
CeKTOop.

[IpepcTon coyuanHuTe
MapTHBOPY J1a 00CHASAT Mpeji-
JIOKEHWsSI OT TPAHCIIOPTHOTO
MUHUCTEePCTBO CIIUCHK OT 182
HepeHTaOW/IHU B/IAKOBU JIU-
HUM, KOUTO TpsibBa /ia Ob/iar
ONTHUMH3HPaHH, KaTo JJBIDKe-
HUETO TI0 TsAX Ce paspeiw, a
HSIKOM CJIyyad HarpaBo Ja
ObaT cripeHu. MUHHCTBP
MOCKOBCKH 0Daue YTOUHH, ue
TOBa € BCe Ollje MHOTO Tpy0
pasueT U TelrbpBa IpefCTOosIT
TIperyiesl ¥ aHaJIH3H.

"Uakar ce CTaHOBHMILA OT
00IIMHNUTE ¥ OT aBTOMOOMII-
HaTa afMPHUCTpALys, 3a Ja
MOXKe J]a Ce HarlacHe BCSIKO
TaKOBA JIEUCTBHE C HeobXoau-
Must TpaHcriopt. Criefi BHUMa-
TeJIeH TIpervie] Iie Ce U3BaisiT
Te3U JINHUU, KOUTO I0pPY KaTo
rybery rbprkaBara 1ie ob/e
JUTBXXKHA Jla TIOALbpXKa, 3a-
III0TO He ChILECTBYBA alTep-
HaTUBEH TPaHCIIOPT', 3asiBU
MHHHCTBDBT.

"3a Hac Tasu 3asBKa e U3-
K/TFOUUTEJTHO TeXKKa U He MU-
C/isg, Ye TOBa € MOHOCUMO

npe3ugeHm Ha KHCB

CHHAATEAHA HAREGPR

L R 54

o

Ciep Tpu ceAMULIA MIPEroBOPU CUH/AUKA-
TUTE U TPAHCIOPTHOTO MUHHUCTEPCTBO Ca

ce IOTOBOPU/IM eIJHHCTBEHO 3a ChOUpaHe-
TO Ha YJI€HCKHUA BHOC

- KaKTO 3a >KHBeeL1Te B Te3u
DETrHOHH, TaKa 1 3a paboTely-
Te B KoMITaHusTa. Ha Bcruko
OTrope OuakBaHaTa UKOHOMUSI
e OKOJIO 25-26 MJH. JIB. Ha
roguiiiHa 6a3a, KOeTo HsaMa
Kak fa cracu B/DK", komeH-
THpa npe3ngeHTsT Ha KHCBH
[Tnamen Jumutpos.

OT cBos cTpaHa Mpezcesa-
TensT Ha CbBeTa Ha JUpeK-

NMaameH JumumpoB,

topute Ha "Xonauur BIDK"
Bnaguvup Bnagymvupos 3a-
sIBY, Ue He CTaBa BBIIPOC 3a
eZJHOKpaTHO CIecTsBaHe, a
38 UIKOHOMUH OT IO 25 MJIH. B
NPOAb/DKEHYe Ha 5-6 FOAUHU.
"ToBa ca 125 M/IH. 4 IOBeye,
KOMTO Ca NMapy Ha Ob/IrapCKust
Janbkoriarell. C Te3u napu
me ObAaT ToraceHW 3afbJi-
JKeHUATa KbM OaHKHUTe, MHaue

napute TpsibBa fia Jokaar ot
OromKkeTa", KOHTpYPA TOM.

Komnpomuc
OT cMHJUIKaTUTe BCe TaK 3asiBU-
Xa, Ue Ca peLIIv Ja HarpassT
KOMIIPOMKC U I3 Ce OTKayKar OT
JOITb/IHUATE/THUTE CU UCKaHUS,
3aJlerH/IM B IIPOEKTa 3a HOB
KOJIEKTUBEH TPYZOB ZIOrOBOP.
"3a HaC KOMMOPOMHUCHHUST
BapvaHT MMHaBa Ipe3 He3a-
0aBHO TMperoAICBaHe Ha JI0-
CerauHysi KOJeKTHBeH TPYZOB
JIOTOBOP, KOWTO M3Teue TIpenu

4-5 meceria. Hue cvme roroeu
Jia HarpaBuM KOMIIDOMMUC 3a
JIOITBTHATE/THATE CU VICKaHMS,
3a Jla UMa Xof, Harpe[ 3a CTa-
OWM3MpaHe U O37paBsiBaHe Ha
KoMmraHusita", 3asBu IlnameHn
HumvurpoB. Toll M3THKHA, ye
TBI Karo YC/I0BUSITA Ha J0Ce-
raiwHust KT]I ca gelicTeaiiy u
B MOMEHTa, MPeroJ1cBaHeTo
My HsIMa Jja /IoBeJie 10 HUKaK-
BU JIOITB/THUTETHN Pa3xoqy 3a
BDK.

JIMMWATPOB YTOYHH, Ye B MO-
MeHTa HsMa TOTOBU CITUCHLIA
W/IM Pa34yeTy KOJIKO CITY>KUTeNTU
Orxa O 3acerHaTd OT OIl-
TUMU3ALMSITA Ha JKIT JIMHAWTE.
"OuakBaMe PBHKOBOZICTBOTO Ha
KOMIIaHUsITa /I3 HY Tpe/icTaBy
TeXHUTe BWXKIAHHWA 3a TOBA
KBb/Ie U KaK JIa ObJaT ONTUMU-
31MpaHy 3BeHa'", Kasza TOu.

®unun Bypo6

B/K e B TexHnuecku anut
- HeIJaTeXXoCrnocobHoCT
TITIOC OTlepaThBHaA 3aryba.
Hamara 1en e 2012 r. 1a He cMe
Ha omepartuBHa 3aryba. Toma e
IIbpBaTa CTHIIKA 3a CIacsIBaHETO
Ha py>kecTBOTO. TOBa e cxemaTa
3a TioracsiBaHe Ha CTapuTe 3a-
IBIDKEHUSI - ONMTUMHU3UpaHe Ha
rpaduka Ha BJIaKOBeTe, OMTH-
MH3MpaHe Ha BCUYKU JleHHOCTH,
KOETO /ja fioBefie 10 0CBObOOXKa-
BaHe Ha mapuueH pecypc. ToBa
€ U KaKBOTO M3MCKBAa MUHUCTHD
JSIHKOB, Taka 4e /la MOXeM Ja
roracsiBame 3a/b/DKEHUSITa KbBM
6ankuTe. [To TO3M HaUMH Mapu-
Te, KOUTO Jbp’KaBaTa TpsiOBa
Jla JjaZie KaTo 1oMolIj 3a Cria-
csiBaHe Ha BJIIJK, mie 6baar
peAyLuupaHu. A 3aeMbT OT
CseTroBHaTa 6aHKa Iije MOXe
na 6ble M3Moa3BaH 3a pas-
BuTHe Ha b/IK

3a Hac Tperara cpellla IpH Ipe-

Myepa Dellle CpaBHHUTE/THO TIPO-

JYKTHMBHA. Y TOUHHXME BBIIPOCH,
KOUTO TpsiOBallle OTAaBHA Jla Ce peLiar
- Te ca [pe/ifioCcTaBKara Ha /j1iasiora, a He
HETOBOTO ChAbpykaHve. ChbpyKaHUETO
€ KaKBO CTaBa C >KeJIe3HWLUTe, KakBO
CTaBa ¢ pabOTHHTEe MeCTa, KaKBO CTaBa C
Xopara. 3a HaC KOMITIPOMUCHUSIT BapAaHT
MUHABA 1pe3 He3abaBHO TPETo/TVCBaHe
Ha JlocerallHusi KO/IeKTUBeH TPYZOB J0ro-
BOD, KOITO H3Teue rpesu 4-5 meceria. Tam
VIMa SICHH TIPOLIeIypH - TI0 OTHOLLIEHHe Ha
NpUI0OMBKKTE HA XOpara, 06pa3yBaHeTo
Ha 3arulaTuTe, TPy/OBaTa 3aeTocT - T. e.
aKko ¥Ma Hy)K7la OT ONTUMH3aLYs, KaK
TOYHO Jla cTaHe. Hye cme roto-
BH /la HAlpaBUM KOMITPO-
MUC 3a [OOITb/THUTEJI-
HUTe CY UCKaHus, 3a
[la Ma XOZ, Harpe,
3a cTabunmsupaHe
Y 03ipaBsiBaHe Ha
KOMTIAQHUSITa




XAJIE Ne
KTPOTEXH

Mueuue

CUHOUKaTUTe 1a
TpoTeCcTupar rnpej
repMaHCKOTO ITOCOJICTBO

I'bpriuis € CBpBX3a/TbXKHSIA
1 3aroBa ['epmaHus HacTosiBa
3a MpecTpyKTypupaHe (efvH
BU/], OTIPOLI[AaBaHE) Ha [IBJITO-
BeTe i KbM 4aCTHH OaHKH.
Ho ako 3a I'bpryist Moxe,
3aio fga He Moxke 3a B/DK?
BIX cbl1j0 e CBpBbX3a[/TbXK-
Hs1/1a KOMIIaHUs - 3al0 U
KBbM Hesl He TIOZIXOZIUM T0
cblMs HauvH? JIbnroBere
Ha B/IK nma 6b4aT pecTpyk-
TypUpaHu (HamasieHH) J10
0-TIOHOCUMU HUBA.

Vima u apyry IpuvKu
mexay I'epoys v BDK. U
I'sprus, u BJIDK ca Hepe-
tdopmupanu. U I'spuys, u
B1)K ca ynpaBnsiBaH# 7101110

lFeopau AHzeno8,
ikonomika.org

Ako 3a
I'spus Moxxe,
3alll0 A He MoJKe

rogynu Hapes,. U I'eprjys, 3ad B,Z[}Kr’

u B/K pwiokar napy Ha

3amaznu 6aHky. U ['epiys, rosieMyTe KpeJuTOpH Ha
u B/I)XK nmar cungukaru. U BII)K e repmaHckara Abp-

>kaBHa 0aHka KfW, kosito
e 3acTpaxoBajia Kpeaura
KbM B/IK B ZibpyKaBHUS
eKCIIOpTeH 3acTpaxoBarerl,
MOZAKPEIIsiH OT FepMaHCKUs
['bD>KaBeH OHOZKeT.
CUHJVKaTUTe [a OTUBaT
Tpej, repMaHCKOTO [10COII-
CTBO Y /ia 3ario4Bar IpoTe-
CTH...

KomeHmapbm e nybaukyBaH Ha calima
ikonomika.org

I'spuus, u B)K npopen-
JKaBar /ia TpyIaT e>XerofHu
JeuITH BBIIPEKU OMUTUTE
3a crabunu3zauys. ['eprus

e Haii-OeHaTa cTpaHa B 3a-
nazHa Esporna, Ho ek BJIDK
e Hali-ry0eriaTa I KOMIIa-
Hus B VI3Touna EBpomna.

B ciyuas na B/DK 3a rep-
MaHCKOTO IIpaBUTEJICTBO €
JIOpH I0-7IeCHO Jja TIOMOTHe
- B KpaifHa cMeTKa eliH OT
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[I5pBU OCBH/IEH 3a Haca)K/1aHe
Ha eTHHUYeCKa oMpasa

BapHeHelbT, Cb3pa
BbB Facebook
rpynara "KiaHe Ha
LUraHu", Tony4u

23 MecerLia yCJ0BHa
Npuchia

CoabT BbB BapHa mpous-
Hece ITbpBaTa MPUCHAA 3a
Hacaxk/laHe Ha eTHHUYecKa
oMpasa upe3 uHTepHer. Te-
Mara cTaHa 0co6eHo ToIy-
JIIpHa cJie]; COMbChINTE B
Karynuna u mopepunata
MPOTECTH U aKLUU 3apaju
Tx. OcbgeHUsT e 23-ro-
[UIIeH BapHeHel|, KOWTO
e Ch3/la]l B COLMAa/HaTa
Mpexa Facebook rpymara
"Knane Ha yuraHu". Ta
Moxe ga 6bae obxkamBa-
Ha.

Om conugapHocm

CnaB KeueB Cb3jal WH-
TepHeT rpylara C peBo-
JIIOL[MOHHATA aruTalus 3a
crOupaHe "Ha opBKUe" Ha
28 centemBpu. B Hesd ca ce
BK/IIOYM/IX 76 [yIIHM, KOeTO
€ CpaBHHTEIHO MaJIk0 Ha
¢oHa Ha Apyru mopobHU
TPYTH, TIOSIBUM C€ B WH-
TepHeT cjefl CbOuTHATa B

ITenkusnep

TIJIOBAUBCKOTO cefno. Ilpen
cbpa YKeueB 0bsicHUI, Ue e
CB3faJ1 rpymara, cief Kato
€ BUJSUT, ue BCUUKK TaKUBa
M0 Temara ca rpeMaxHaTH
0T afMMHHCTPATOpHTE Ha
colLlMa/jHaTa Mpexa.

Crnep mpoTecTuTe cpe-
my dhamuivaTa Ha Kupun
Paiikos B Mpesxkara ce 110-
sIBUXa MOpe/InL|a UHTepHEeT
nHuguarvBu. KoHtpape-
akuusaTa Oelie MpPU3KB 3a

.

| i 1
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T.Hap. OK/aJiBaHe Ha Te3u
TPYIH ¥ CHOTBETHO Te Osixa
G/I0KMpaHHU.

MupHoO, MUupHo,

konko ga e MmupHo
JKeueB e obsicHun oie, ue
BBITPEKH HeOOWJaliHuS TTpH-
3WB € WMa/l HaMepeHue aa
OpraHuv3rpa MUPHO CLGI/ITI/Ie.
HO,Z[O6HI/I HaMepeHHuda nMaxa
Y leCeTKUTe MpOTeCTH B pas-
JINUHU TPaZioBe B B’b]‘[l“apl/lﬂ,

HO YacT OT TSIX IpeMHHaxa
BbB BaHfammuuHa. Cropef,
aZBoKara My IbK MOMYeTO
He e uMano ymuchbia. Haka-
3aHreTo oT 10 mecera Ha
CnaB KeueB, Ha/OXXeHO TI0
cbaebHata nporeaypa, e ot-
JIO)KeHO C 3 TOAVHU U3MUTa-
TeJieH CPOK. KOMITIOTBP BT, OT
KOWTO € Ch3[al ChOUTHETO
"KnaHe Ha riuranu’, iie 6b/1e
KOH(MHCKYBaH.

®uauna PaguoHoBa

bopruic Bemues noucka yrorpebda Ha CPC
TIPU KyITyBaHeTO Ha I7lacoBe

['MaBHUSAT MPOKYpPOP
00sicHH, Ue B
MPOTUBEH Cyuyai
OpraHuTe MPOCTO
HsIMa Kak /la CTUTHAT
J10 bocoBete

I'maBHuaT npokypop bopuc
BenueB e Ha MHeHUe, ye U3-
T0JI3BaHeTO Ha CrelUaJHu
pa3y3HaBaTe/JHU CpefCcTBa
TpsibBa /@ e paspeLIeHO
Npu pasciejBaHUATA 3a
KynyBaHe Ha riacose. Tol
06sicHM, ye cera moJsvLa-
WTe yCIsBaT Ja CTUTHAT

[0 TIOACTaBeHWUTe JIMLa B
TakKWBa CJydyad, HO He U [10
cpIMHCKUTE 60ocoBe. C To-
Ba /ABJTOTOJUILHUAT CIIOp
3a MpeKaJieHo pa3liipeHara
ynotrpe6a Ha CPC oTHOBO e
B IpelHara nocoka. Kakro
BUHAT¥W, KOTAaTO BJ/IACTUTE
He yCIIsIBaT Jja Ce CIpaBsT
e(eKTUBHO C HSKOW Mpo-
6/1eM, HeOOXOUMOCTTa OT
Mo/IC/TyIIBaHe Ce 3asBsiBa
KaTo MPHUOPUTET.

A 3aw0 mozaBa
IIpokyparypara ocb3HaBa,
ye pa3pellaBaHETO Ha TO-

31 CEKpeTeH Crocob Moxe
na Ob/le W3IMOJI3BAaHO KAaTo
OpBIKUeE B T10/13a Ha e/IHU 3a
CMeTKa Ha JIpYrd, OOsicHU
BenueB, HO BBIIPEKU TOBa
3allUTH TaKaBa IpaKTHKa.
To#i 3asiBu, ye Jenara u
MpenucK1uTe 3a THProBUS
C rJacoBe Ca HapacCHaIu
3HAUMTE/IHO, HO He Ce Hae
Jla KOMeHTHpa KaKbB e Tex-
HUAT ToueH 6poii. "C Bceku
W3MUHAJ JieH ¥ KbM Kpasi Ha
npeJu300pHUS Mepuoj 0u-
aKBaM, ue Te Ille HapacHaT
MaKCUMasaHo", Ka3a I/aB-
HUAT OpoKypop. [To HeroBu

»Mpokypamypama ocb3HaBa, ye pazpewaBaHemo Ha mo3u cekpemeH cnoco6 moxke ga
6bge uznon3zBaHo kamo opvkue 8 non3a Ha egHu 3a cmemka Ha gpyeau, kaza Bopuc Bea-

yeB

CHUMKA MAPVUHA AHTE/TOBA

JJAHHH Ha MUHaJMTe u3bopu
3a KylyBaHe U IpoJaBaHe
Ha IJlacoBe ca OCbh/IeH!U Haj,
130 pywu. bopuc Benues
JlollyCcHa, 4ye TakaBa lie
ObJe cUTyarusTa U Tasu
roguHa. "Hsamam Bneuar-
JleHMe [la MMa HSKAaKBO
YyBCTBUTE/JHO HapacTBaHe
Ha KyIyBaHeTO Ha IJIacoBe
B CpaBHeHMe C MOC/e[HU-
Te MecTHH n3bopu. ToBa e
KPUTepHUSAT 3a CpaBHEHUe,
KOWTO MMaM", KOMeHTHpa
[JIaBHUSAT NPOKYPOP.

Haonaku
Temara c ymorpebara Ha
CPC nipozbkaBa OT TOUHU
Y TIePUOJUYHO MPEeThPIIsiBa
pasnuunu obparu. I[Ipo6ie-
MBT €, ye yrorpebara UM e
MpeKajeHo pa3llihpeHa, a
ono0peHUsATa 3a TakaBa ce
JaBaT TBbpZe JecHo. Ilo
MPUHLIUI Te TpsibBa fa ce
pasmucBaT OT MHHHCTBDA
Ha BbTpeIIHUTe paboTu, HO
ce OKas3a, ue TOBa Ce MIPaBU
Y OT HEerOBY 3aMeCTHHILM 1
Jopu ot mnpokypopu. Ilo-
C/leqHO TIpe3 JIITOTO CTaHa
W3BECTHO, Ue TaKHBa paspe-
LIIeHUsI ca U37laBaHu OT 3aM.
rpazcKusi IpoKypop 6e3 He-
06xXouMUTE AOMBIHATE]-
uu napadu. [Ipeau JHU THK
rapjilaMeHTapHaTa KOMUCHS
3a kKoHTpoa Ha JAHC npue
JOoK/Iaz 3a ynorpebata Ha
CPC u criopep, jymuTe Ha
ydJacTBally B Hesl [leNyTaTH
TS e Hamasisina. KoHKpeTHH
JaHHM obaue He Osixa rpej-
CTaBeHM.

®duauna PaguoHoBa
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JoroayHa ce oyakBa
CTpaHara /ia peajmsupa
enBa 0.8% pbeT Ha
¢oHa Ha npeUIIIHUTE
riporHosu ot 1.8%

Haii-pnusTesiHUTE TepMaH-
CKH UKOHOMMHUECKH HHCTU-
Tyt npeBrxzar egsa 0.8%
PBCT HAa MeCTHaTa UKOHOMU-
Ka Ipe3 c/le/iBalljaTa rofuHa,
CTaHa sICHO B Hall-HOBUS UM
JIOK/Taz, KouTo Reuters 1u-
Tupa. TpeBo)kHaTa MpOrHo3a
3a JUfepa cpej, eBpoOIleii-
CKUTe UKOHOMUKMU Ce /KU
Ha BCe I10-CHUJIHUA HATUCK
Ha JbJIroBaTa Kpusa BbPXY
CTpaHaTa.

MpomsaHa 6
ouyakBaHusma

B nipepyiHus cu fokiaz, oc-
HOBHUTE MO3bUHU TPHCTOBE
Ha CTpaHara npeasuuxa 2%
puer nipe3 2012 . ikoHOoMU-
YeCKOTO MUHUCTEPCTBO Ha
CTpaHaTa ovakaallle [10Ka4Ba-
He oT 1.8%. [lok/iafibT Ha rep-
MAaHCKWTe WUHCTUTYTH BUHAru
e 6w ornpesensi ¢GakTop 3a
oopMsIHETO Ha MpaBUTes-
CTBEHUTe IPOrHO3H.

[Ipe3 cneppamara cepMuria
Ce 0yaKBa CTpaHara /ja rpepa-
3miefja 0YaKBaHUSITa CH CIIpsi-
MO Hali-HOBUTE IaHHH, CTIOpe],
KOUTO TIpe3 MJHaTa roArHa
cTpaHara mie ObJe OmacHO
6/1130 JI0 MKOHOMUYECKUSI 3a-
cToil. Bbrpeknu MpauHara
nporHo3a 3a 2012 r. fo kpas
Ha HacTosilaTa rofiHa UKo-
HOMHMKATa I1ie TIPOABIIKY /1a
pacre. [IpuunHaTa e CU/IHOTO
ITBPBO TIOJIyTOANE, 00siCHIXA

YopbH

Tpe/iCTaBUTeIM Ha UHCTUTY-
TUTE. AKTya/IHUTe TIPOTHO3U
ca 3a 2.9% pBCT, KoeTo e C
0.1% moBeye oT 00ABEHOTO

rpes3 amnpul Tasu TOjUHA.
[IpaBuUTENCTBOTO CBLIO Ce
NpUCheJUHSABA KbM IIPOrHO-
3aTa Ha UHCTUTyTUTe. [Ipe3
2010 r. repmaHCKaTa UKOHO-

&

MUKa ropacHa c 3.6%.

HanpeXeHue
Pe3kuAAT Criaji B OUaKBaHUSTA
ce IB/DKA Ha eBpoIeicKara
[IBJITOBA KPHU3a U TIPO0/IeMUTE
c I'eprysi.

lepMaHusi e Haii-cuHaTa
eBpoTeiicka UKOHOMHUKA U

BCe OlLje TIOHACs CPaBHUTEJI-
HO fiobpe Kpu3ara. Haii-rosme-
MUSIT U3HOCHTE B CBETa CJIef]
Kuraii ycrisiBa a nofabpxa
TEMIIOBETe Ha pacTex  3a-
J'bp)Ka HUCKO HMBO Ha 0Oe3-
paboruiiata. Bbrpeku ToBa
HAarNpe>XeHHeTo B eBPO30HATa
Ce OTpassiBa BCe M10-0Ce3aeMo

Ha CTpaHarta M ce Habrofia-
Ba Craj B YBEPEHOCTTa Ha
6u3Heca U peJoOBHUTE TO-
Tpeburenu. B mocnenHus
CH JTOK/IaJI, yO/IMKYBaH BB
BTOPHUK, MKOHOMHUUYECKOTO
MUHHCTEPCTBO MPeAyTIpPesH,
ye prckoBeTe 3a ['epManmist ca
Ce TOBUILM/IM 3HauuTenHo.

» Pe3skusm cnag 6 ouakBaHusima ce gbnku Ha eBponetickama gbazo68a kpuza u npoSAemume.c Mpuus

reyasi0a 3a MUHasIaTa roIvHa

MHBeCTULMOHHUAT
T'ypy, KOMTO Npejyiara
J1a Ce TOBUILLIAT IaHbLIU-
Te Ha 6orarure B CAIL],
CM$ITa, Ye TOBa HsMaA /Jja
00e3Chpur HaeMaHEeTO

Ha CJIY>KUTEIU

bmzo 63 mym. USD e crieve-
yn 3a 2010 . aMepUKaHCKUAT
mMwmapzep YopsH brber. n-
BECTUTODPBT, KOHTO ce 0obsBU
3a BbBEXKJaHe Ha I10-BHCO-
KU JIAHBIY 3a Hali-bGorartwure,
e TIpefOCTaBWI JaHHWTE 3a
TIPUXOJTE CH Tpe3 MUHaIara
rofiHA Ha KOHIpecMeHa pe-
nyommkaner; Tum Xro/icKamIL.
Pery6/iMKaHIITe Ca TIPOTUB
uzesita 3a Mo-TO/IIMOTO 00-
narade Ha Gorarute B CAIII.
Xronckamn Jopy cropy ¢ be-
et 1o Temara npesiy Bpeme. B
TIMCMO [10 peryOrmkanelia bb-
(eT yTOUHsIBa, Ue KOPUTHPAHH-
ST My OpyTeH [J0X0/1, KOMTO 13-
KJTIOYBA HSIKOW BUJIOBE JJOXO/H
1 pa3xony, e 6u 62.855 MITH.
3a 2010 . Criesi U3Ba>kaaHETO
Ha IaHbUHU 00/IeKUEHVIS] U OTT-
peZieneH! yAPBKKH (JapeHus,
Ou3HEC MBTYBAHUS U MECTHU

»YopbH Bvdem

[IAHBLIM) pa3MephT Ha obJiara-
eMus [J0X0/I Ha UHBECTUTOPA €
6un 39 814 784 USD.

JAaHbyHama cma6ka e
Hucka 3a 602zamume
[1Ipe3 naTOTO NpE[, aMeprKaH-

ckoto usganue ,Hio Vopk
Taiimc” YopbH Bbder pas-
KpY, Ue e TIIaTH/ MUHaara
rogvHa Hag 6.9 maH. USD
tdenepamHU JAHBIM, KOETO
e 17.4% ot obnaraemusi My
Joxog. Camooripesie/TUUST ce

CHUMKM BLOOMBERG

Karo ,,Meraborar” UHBeCTUTOD
e Ha MHEeHHe, ue JaHbUHaTa
CTaBKa € MpeKasieHo HUCKAa B
CpaBHeHUe C obsiaraHeTo Ha
XOpara OT Cpe/iHaTa K/laca i Ha
(hoHa Ha ycHwMsiTa Ha TIpe3u-
nenra Ha CAIL] Bapak Obama

u Konrpeca ga ce cripassr c
HabOLOBalLMsA denepaneH me-
¢urut. Obama JOpH HU3MO3Ba
Boder karo cumBosn B 6opbara
3a HajaraHe Ha MO-BHUCOKH
JaHbly Ha Oorarute. Crio-
pes MHBEeCTULIMOHHUA Typy
TPe/ICTaBaTa, ue Mo-BUCOKUTE
JTAHBIM 00e3chpyaBaT HaeMa-
HeTO Ha CJTY)KUTe/N Y UHBeC-
TULIUUTE, € TOTPeIlHa.

Bolikombm Ha
penybaukaHuume
MexayBpeMeHHO IpejJio-
JKEHUST OT aMepUKaHCKHUS
npe3uzeHT bapak Ob6ama
3aKOHOITPOEKT 3a OTIyCKaHe
Ha 447 mnpa. USD 3a 6op-
0a c Ge3paborurjata Oere
6nokupaH B CeHara OT perty-
6nukaniyre. [Tpeniokenuye-
TO 3aKOHOTIPOEKTHT /la Obie
rnacyBaH Gellle OTXBbPJIEHO
OT 46 OTIOHEHTH Ha Mpe3u-
JleHTa 1 TIPUCHeJUHNIN Ce
KbM TSX [iBama [leMOKparTH.
AKTHBHO 3all[UTaBaHUAT OT
O6ama 3aKOHOTIPOEKT Tpe/-
BIDKZAIe /la Ce YOB/DKHU C
eflHa ToJWHA TPAaTUCHUST
TIepUOZ, 32 JAHBIUTE BBPXY
3ariaTMTe U M3IJIALaHeTo

TOBA 3aKOHOMEPHO € BJIOLIHU-
JI0 VHBECTHTOPCKUTE U TO-
TpebuTeICKITe HACTPOEHVSI.
Bbrpeku o01ara moioxu-
TeJHa KapTHHA BJIOILEHATa
BBHIIIHA CpeJa lie JoBefe
10 c1ab MKOHOMHYECKH PBCT
[pe3 oCTaHajaTra 4acT OT
2011r m

Ma conpem
3apasara

» Hali-zonemume eBponeu-

cku ukoHomuku egHa no egHa
06s68s8am, 4ye 3ano4Bam Bce
no-oce3aemMo ga ycewiam me-
»kecmma Ha gbazoBama kpu3a.
MkoHoMucmume om Bogewume
ukoHoMuyecku uHCmMumMymu

8 repmaHus gHec npu3oBaxa
eBponetickume npaBumencmBa
ga ce cbcpegomoyam Bbpxy
u3zzomBsaHemo Ha edpukaceH me-
XaHu3bM 3a pekanumaauzupaHe
Ha 6aHkume 6 EC.

» Bogewju ukoHomucmu ca ,3a"
eBeHmyaneH panum Ha Mpuus
U cnupaHemo Ha ¢puHaHcoBama
nomow, om MB®, EKu ELIB,
3awomo cnopeg msix moBa wie
no3BoAu Ha napmHbopume U ga
ce nozpwkam 3a ocmaHanama
Yacm om yBpegeHama eBpo3oHa.
» Ekcnepmume npegynpexkga-
Bam, 4e npoAemma Ha MuHana-
ma 2oguHa e 6una gocmamwbv4HO
kpacHopeyuBa, 4ye cymume,
aHzakupaHu 3a cnacsiBaHe Ha
kossmo u ga e ukoHomuka, He
Modke ga 6bgam yBeauyaBaHu go
6e3kpaliHocm. M moBa 3anAawi-
Ba cmpaHume 2apaHmu ga 3a8u-
wam cobcmBeHume cu gbnzoBe
go kpumuyHu HuBa.

bbMeT npu3Ha, ye vima 63 MyH. USD

Ha oMoy 3a 6e3paboruiia
OT TIPABUTEJICTBEH 3acTpa-
xoBaresieH GoH/I.

[Ipe3 nocnemHus mecer
npe3ugeHTsT Ha CAIJ
MpOBe/ie CHJIHA KaMITaHUs
B 3all[UTa Ha CBOUTe Mpe[-
JIOXKEHUsI, UMATO Les Oeltie
[la Cb3hajie AOMbIHUTETHU
paboTHM MecTa, KaKTo U jia
Jlazie Bb3MOXKHOCT Ha Te3H,
KOMTO Ce TPY/ST, [ia [evesisiT
noBeye. Obama HacTosIBalLlIe
u fa 6bJaT OTIyCHATH Mapu
3a PEMOHTH M MOJ|epHU3H-
paHe Ha IOHe 35 XWJI. y4u-
JIWIIIA, 3@ CTPOEXK HA HOBU
MbTUILA, MOCTOBE U JIPYTH
0bexkTH Ha MHGPaCTPYKTY-
para. Criopes Hero pasBu-
THETO Ha UH(paCTPyKTypara
e HeM3MeHHa YacT OT Ch3jia-
BaHETO HAa [OMBbJIHUTETHU
paboTHM MecTa. m

» MAH. USD gaHbuu
€ NAamMuA YopoH
Bbvdem npe3 2010 2.



Kanuran
BAKBD cnbpa

48.3 MJIH. JIB.

Bbarapo-amepukaHcka
KpenuTHa OaHka AT
(BAKB) cnbpa 48.3 mitH.
JIB. OT YBEJTUUEHUETO

Ha KamnuTasa cH,

KOETO IIPUKJIIOUY B
noHe/ie/THUK. ToBa
cboO1my GaHKaTa mpep
bwirapckara dponzoBa

6opca. 3amnucanu ca
95.6% oT npepJioykeHuTe
12 624 725 akiuu.
MUHUMYMBT 3a ycIiex
Ha yBeJnueHHeTo Oe
45%. Cnep, yCriemmHoTo
yBe/IMueHue akiLuuTe
Ha 6aHKara 11je ca

24 691 313 6post.
KpaitHusT cpok 3a
T1allaHe Ha HOBUTe
akuyu Geriie B
TIOHe/le/THUK, KOraTo

KHIDKara Ha OaHkara
TOeBTHHSIXa [0 3.24 1B.
OCHOBHY aKLIMOHEPU

B baHKkaTa ca
CUECAUE® Al

Ha lIBeTemmHa
Bopucnasoga c 49.99%
1 aMepUKaHCKUAT (PoH[,
Gramercy ¢ okoso 30%.
Bce ome He e sicHO fanmu
roJIeMUTe aKLMOHEPH
3arasBar jiesia Cu B
CBLOTO pasmpeje/ieHue.
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KOMIMAHA
UTNA3APA

CH OT Cef1BaLLaTa FOAMHA

C HOBa MapKa MOOW/THHUSIT OIlepaTop ce MpUlie/iBa B CerMeHTa

Ha I0-MaJIKO XapyuelluTe IoTpebure/y

“M-Ten” me nycHe 4G
Mpe’kaTa CH OT CJiefiBalljaTa
roguna. ToBa 00sIBU U3ITHJI-
HUTEJHUAT JUPEKTOP Ha MO-
6unHus oneparop AHppeac
Matiepxodep. Komnanusita
y4yacTBa U B JBara Tbpra
Ha Komucusrta 3a perynu-
paHe Ha ChOOIIeHHsTa 3a
yectorure 2.1 Ghz u 1.8
Ghz. Cnopen Maitepxodep
obaue uectorata 1.8 Ghz e
Hali-Ba)KHa 3a TAX, ThU KaTo
€ HY>XHa 3a BBBEXAaHeTO
Ha LTE ycnyrara. TexHo-
norusta LTE, unu 4G, naBa
BBb3MOXXHOCT 3a JBOWHO I0-
BUIIEHMe Ha CKOPOCTTa Ha
MOOWTHYISI 'HTEPHET CIIPSIMO
TEOPETUYHO MOCTMXKUMATA Y
Hac Ha TO3HU eTarl.

KnalouoBa gyma
“npocmoma”

“M-Ten” me ce onuTa Ja
yBe/IMUKU KJ/TIMEHTUTe U [a
3aBjajiee MasapeH [ C yC-
JIyTa, HacoueHa KbM CeTMeH-
Ta Ha MO-MaJIKO XapyeluTe
notpeburenu. ITog Mapkata
bob mobunHaTa KoMIaHus
MyCKa BHUpTyasieH MOOH/IeH
orepaTop, KbM KOUTO HsIMa
MeCeyHH TaKCH, a IjeHara
3a pasroBOpH € eJiHHA KbM
BCUUKU Mpexu. Llenerara
ayAWTOpHUs € OmpejesieHa
cies TIpOyYBaHe Ha MoTpe-
buTesickuTe Harsacu B Bbi-
rapusi. Criopep u3cienBa-
HeTo 24% oT Obarapure ca
T. Hap. early adopters. ToBa
ca morpebuTenuTe, KOUTO
ce BBJIHYBaT M M31pobBat
BCSIKA HOBA TEXHOJIOTHS Ha
na3apa. 20% ot Obarapure
IIbK Ca TeXHOCKeIITHLH K
HSIMAaT Hy>K/la ¥ JKeJlaHue Ja
U3MpoOBaT YMHU YCTDPOM-
CTBa ¥ MOOW/IEH MHTEPHET.
KoHcepBaTUBHUTE U THpCeE-
M CTaH/apTHUTE ITaKeTH
yciyru xopa ca 24%. Upes
Te3u pe3ynTaTy bob e nenu
na cturHe a0 okono 30%
oT ObATapuTe, KOMTO He Ce
BBJIHYBAT OT JOITbTHUTETHH
YCJIOBHSL, @ MCKaT [{a M3I10J13-
Bar 0a3oBuTe (YHKIMU Ha
ycTpoiicteata cu. DOKy-
ChT Ha HOBUs OpaHA e 1a
He 00BBbp3Ba K/JIMEHTUTE C
JOTOBODHU OTHOLIEHUS U
MeCeYHM TakCH. AHppeac
Matiepxochep KOMeHTHPa, ue
HOBaTa ycjyra e HacoueHa
KbM XOpara, KOUTO He ce
WHTepecyBaT WU He pa3s-

npozHo3upa AHgpeac Matiepxodep

6upar OT HOBU TEXHOJIOTUU
U OT CJIOXKHUTe TapudHU
TI7IaHOBe.

C HoBus GpaHz 1of, cjiora-
Ha “HoBaTa epa B MOOWJ/THH-
Te KOMyHHKanyu” bob 11e ce
Hapeou [0 [JpyTruTe MapKu

Ha TenekoMa - “M-Ten”,
Loop u Prima.
KoHkypeHTH

»B Hayanomo Ha
MUHaAus Meceu, gpy2 om
zonemume 6bazapcku
menekomyHukauuoHHU
onepamopu - “BuBakom”,
npegcmaBu cBoemo
npegnoxkeHue 3a MobuneH
nAaH 6e3 ¢opmManHo
nognucBaHe Ha goz2oBop.
To ce pa3audaBa om
peweHuemo Ha bob no
Hakonko napazpada, Hau-
cepuo3Husm om koumo e,
Yye gokamo npu HoBama
ycAyza Ha “M-Ten"
MogeAbm e “naawawl
kakBomo u3zzoB8opuw”,
npu npegaoxkeHuemo
Viva Free aboHambm
naawa npegBapumenHo

MpeXka

HopusT GpaHz, 11je e/ fa ce
JWCTaHIpa OT IarKara Ha
“M-Ten” v 1je umMa cobCcTBeHa
Pa3poCTpaHHTesICKa MpEXa.
Ot KomrtaHusTa 00siBrIXa, ue 55
THProBcKU 0bekTa Ha bob B 40
rpazia Beye paboTST U rossMa
YacT OT TsIX Ca B MarasuHWTe

yz2o8opeHa mBbpga
Mece4yHa makca, 3a
kosmo nonyyaBa
onpegeneH 6pol MuHymu,
Mezabalumu mpaduk
u m. H. Ta3u mapuda
Bce nak moyke ga 6bge
npomMmeHsHa Bceku
Meceuy, 6 3aBucumocm
om Hy>kgume Ha
nompe6umens. Bceku
kanueHm Ha menekoma
MoXke ga B3eme camo
me3u enemeHmu, koumo
>kenae, cv3gaBatku
nAaH, omzoBapauw,

Ha Mece4yHomo My
nompebaeHue, 6e3 ga
ce HaAaza ga nAawa
3a ycayau, koumo He
u3non36a, kazBam om
“BuBakom”.

Ha “T-Mapket” v “Kaydmanz”.
Vma BapuaHT csiefi TIOpbyka
110 TesledhOHa MTAKeTHT Ja Obe
JIOCTaBeH Ha I0COoUeH OT K/W-
eHTa aZipec WX Jja ce KyIu OT
HSIKOW OT MOOW/IHWTE EeKHITH.
Exurire ca ot cbiyTe “cHM
Xopa”, KOUTO B MPOAB/DKEHe
Ha HSIKOJIKO JTHY Ce MOosIBsiBaxa

Mmuenue

[ —
» OyakBame ga uma omauB om “M-Ten” kvm bob, kankyaupanu cme, ye HoBama ycayza 6u umana nogo6eH egpekm,

CHUMKA MAPUHA AHTENTOBA

Ha pa3/IMyHKA MeCTa B CTpaHa-
Ta. Taka cTaHa sICHO CBIIIO, Ue
OOUWKaTSTITE M/TQZIEXKHU B CHHU
KOCTIOMH Ca OW/TH MO psiBaliia
peKiama 3a TpeAu3BUKBaHe
Ha WHTepeca KbM yC/Iyrara.
Maiiepxocep 3asBH, ue 0UaKBa
PBCT Ha TIPOJAKOUTE OKOJIO
Konena v Hauanoto Ha cef-

“M-Ten” crapTnpa 4G Mmpexara

KaksBo npejiara
bob

» YcnoBusma Ha HoBus
npogykm ca aunca Ha
gbA20CPOYHO 068bp3BaHe
ype3 gozoBop u Aunca Ha
MeceyHU makcu. B3aumo-
OomHoweHusma nompe-
6umen - onepamop moxke
ga 6bgam npekbcHamu

no Bcsiko Bpeme. LileHama
3a ob6akgaHe kom Bcuuku
MOBUAHU U CMayuoHapHu
HOMepa U 3a Sms e yHU-
¢uuupaHa. Nakemvm ce
naawa npu kynyBaHe u kbm
Hez0 uma BkaloyeH 6pot
MUHYMU U CbobuieHus,
koumo ca egHokpameH
60Hyc u mps66a ga ce
uzpa3xogBam go mecey,
cneg akmuBupaHemo Ha
nakema. Kapmama Hsma
cpok Ha BaaugHocm u caeg
u3zoBapsiHe Ha cmapmo-
Bus nakem MUHymu u co-
obuweHus uzpazxogBaHomo
ce 3anAawia no mapugpama
Ha bob.

Ballara roguHa. “OuvakBame
na uma otauB ot “M-Ten”
KbM bob, Kankymupam cme,
ye HOBaTa yciyra 6u vmana
niofobeH edekr. He muciim
obaue, ye I1je UMa CBUBaHe Ha
MOTpeb/IeHNeT0 WK Criaj| B
TIpUXOJWTe, JOPY HarpoTUB”,
KOMEeHTHpa TOM.

OuakBame [ja UMamMe Cepr03eH PbCT
B rpojakbute okoso Kosena

UYak cnep mecT Mecera
Ije 3HaeM KaKbB Ia3apeH
JS71 e TIOCTUTHAsIA
ycayrara HU. OuakBaMe
[la IMaMe Cepro3eH PbCT
B NIPOJja>KOUTE OKOJI0
Konena u HauanoTo Ha
crefBallara rojyHa.
HoBusT GpaHf He e 3a
MIajieXXuTe, TOH e 3a
BCHUYKHU, KOUTO UCKAT fla
M0JI3BaT CTaHJapTHUTe
yC/1yTy Ha TesnedoHa cH.
Criope[; MpOy4YBaHeTO

HU bparapus uma

AHgpeac Maiiepxodep,
u3nbAHUMeneH gupekmop
Ha “M-Ten”

W3K/TFOUUTETHO HUCKO
TIPOHUKBaHe Ha
LUIUPOKOTIEHTOBUTE
yciyTy, a MobuieH
VHTEPHeT I0J13BaT

enBa 3.5% ot xopara.
Crpanara uMa roJisim
MOTEHI[Maj 3a MOOUIeH
1 (UKCHpaH [OCTBII

o rnobamHaTa

mpexa. Karo nsmo
nasapsT B buirapus

€ U3KJ/II0UUTEeTHO
KOHKYPEeHTeH B CeKTopa
Ha MOOW/THUTE YCITyTH.
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Ma3apyBaHeTOo - OCHOBHO
M BCe nNoBeye OT co6cTBeH)

CToKuUTe OT OpollypuUTe ce TIpeBpbIilaT B XUT, a IPOAYKTUTE OT COOCTBE

Hd TbProOBCKHTE BEPHUI'N YB€/IMUABAT CBOA [J5J1 B HPO,[[a)K6I/ITe

»AcopmumeHmMbmM om npegnazaHu cmoku cmaBa Bce no-8axkeH 3a 6bAzapume 3a cMemka Ha 6AU30CcMMa Ha Maza3uHa go

goma uau opuca

» om 6bAzapume ca ckanoHHU ga cu kynsam om m. Hap.
cob6cmBeHu Mmapku Ha mbpz2oBckume Bepuzu

CHUMKA SHUTTERSTOCK

» e mexHussim gaa om npogaxkbume Ha xunepmapkemume

Crep 3a6aBsiHeTO Ha UHGJIa-
LJUSITa ¥ PbCTa Ha JIeN03UTHUTe
3a CBUTOTO MoTpebieHue y
Hac Beue rOBOPST U JaHHUTe
OT ThPrOBCKUTE Bepuru. Pac-
Te OpOSIT Ha XOpaTa, KOUTO
rasapyBaT CTOK{ IVIaBHO Ha
TPOMOL[UsI, a TPOAYKTHUTE,
KOUTO ca cobCTBeHa Mapka
Ha rojieMuTe MarasvuHu U
0OMKHOBEHO Ca I10-eBTHHH,
YBeJIMYaBar JieJia CH B 00IIIu-
Te MPO/a>KOU.

bpouypure ¢ npogykTu-
Te C HaMaJleH! LieHW CTaBaT
BCE I0-B&KHW M3TOYHUK Ha
uH(popMarys 3a KylyBaduTe,
roka3Ba uscieasane Ha GfK,
TIpe/ICTaBeHO Ha KoH(epeH-
musta Retail in Detail, opra-
HY3WpaHa oT ci. “Peran”. 3a
87% oT ObJITapuTe TieHaTa Ha
MIPOZlyKTa e Ba)kHa, TI0Ka3Ba
ol1le POy4BaHeTo. JJoHsKbe
YCIIOKOUTEJHO €, ye C/ly4Ba-
110TO ce B bbiirapus e yact ot
CBETOBHUTe TeHJieHLU. BbB
BenvkoOpuTaHusi HarpyuMep
37% ot 6Bp30060pOTHHTE
CTOKH, ipofazieHu npe3 2010
I., ca OUIM Ha TIPOMOIIHS.
A tam 10% oT npopykTH-
Te B npomonusi HocaT 90%
OT INPUXOJUTE Ha CTOKUTE B
npoMouusi, obscHu [laBup
KoBaunu, cTapiim MeHUIKbp
B “IIpaiicyorspxaycKymspc”.
ToBa 03HauaBa, ye Hal-roysM
CMUCBJI 32 HaMaJssiBaHe Ha
LIeHUTe MMa TIpU Hal-KyIy-
BaHHWTE MPOJYKTH.

HanazaHemo Ha
co6cmBeHume mapku
OcgeH ue ce cTapasT Ja Ha-
TIpaBAT Hali-o0para czenka,
KynyBallKi CH TMPOAYKT Ha
MIPOMOIIYS, TTPOyYBaHETO Ha
GfK mokasga oirie, ue 78.5%
OT ObJ/IrapuTe Ca CKJIOHHH [
CH KyIIST OT T. Hap. cobCT-
BEHW MapKu Ha THPrOBCKH-
T€ BEpPUTH. Texuusar As1 OT
MpOAIa’KOUTe e HapacHan OT
okosio 8 mo 10.1%. Haii-ky-
MyBaHU Ca MJIEUHHUTE Jiecep-
TH, TOTIEHWTE CHpeHa, WH-
CTAHTHOTO Kade, CTyZeHUTe
HAITUTKH, OJIMOTO, COKOBETE.
HdeceTnpoLeHTHUAT [ Ha
coOCTBeHUTe MapKH e TIo-
roJigM OT TO3U B CTPAHU KATO
CbpOus Harpumep, HO e TIo-
MaJTbK OT Jiefia B YHrapus u
Cnogakwust. Tam cobcTBeHuTE
MapKu Abp>xat 29% ot mpo-
JaKOUTe B MarasvHWTe 3a
6bp30060poTHU CTOKH. “B

3anagHa EBpora cobcTBeHU-
Te MapKHu Ce MO3ULIMOHUpAT
JIopY B TO-BUCOK CErMeHT”,
00sichu T'eprana MapuHoBa
KOHCY/ITaHT-U3C/e/ioBaTe
B “TloTpebuTesncku maHen”
GfK Bbarapus. Bbarapure
KyIlyBaT MJIEUHU JAeCepTh
Y JIPECUHTH OT COOCTBEHH-
Te Mapky Ha ThPrOBCKUTE
BepUTH, HO TIPeAUMHO Ha
TIPOMOLIYS, 3all0TO NHAaue ca
CKBIIM 32 CPeJHOCTAaTUCTU-
yeckusi OBJITapUH, TBBPIST
ot GfK. Camo 13% ot 6b-
rapuTe ca KaTeropuyHu, 4e
He OUXa CU KyITUTH TIPOJYKT,
Mpou3Be/ieH MoJ Mapka Ha
ThProOBCKaTa Bepura.

MogepHa cpewy
mpaguyuoHHa
mbpzoBus
OcBeH ue pacTe [iefdbT Ha
NpOAaJieHUTe MPOAYKTU OT
cobCTBeHY MapKH, MOZiepHaTa
THProBUsl - XUIlepMapKeTUTe,
JMCKayHTbpUTE U T. H., 3aeMa
BCe T10-TOJISIM JISI/1 3@ CMeTKa
Ha TpPaJULMOHHUTE MaJKU
KBapTa/IHU Mara3uHueTa. Ta-
34 TeHJEHLUA e XapakTepHa
He camo 3a bwarapus, a u
BBOOIIIe 3a 1si1a EBpora. Ce-
ra MoJiepHara ThproBus uma
Jsi1 okoso 34%.
“Haii-BeposITHO C/1e/] HSIKOJT-
KO I'OAWHH CBbOTHOILIEHHWEeTO
me 6uae 50 Ha 50 MozgepHa
KbM TPaZINL[IOHHA THPIOBUS
niporHosupa Kpucrog Hlysre,
avpektop “KnveHTCKA Map-
ketrHr” B “Metpo Kem enf
Kepu Bunrapus”. lymure my
ce TMOTBBpAMXa U OT [aBup,
Kogaunu ot “IIpaiicyorspxa-
ycKymbpc”, KolTo Ka3a, ue oT
ctpanuTe B LleHTpanHa u 13-
TouHa EBpona bbirapus nma
€/TUH OT Hali-HeKOHLIeHTpHYpa-
Hute naszapu. “Tonemure 1ie
CTaBar N0-rojieMy, a MaJIKuTe
WM 1ie ObaT U3TIaCKBaHU,
WM 1je TpsiOBa a HaMepsT
CBOSI TIa3apHa HUIIA”, 00SCHA
Kosaunu.

CunamaHa
xapgguckayHmbpume
TonemuTe xurepMapkeTd, B
KOWUTO K/IMEeHTUTe Morar jJa
HaMepHT BCHMYKO Ha eJHO
MSICTO, He ca eJWHCTBeHara
3aruiaxa 3a MaJIKuTe KBapTasi-
HM Mara3uHueTa. Te M3MUT-
BaT BCe IOBeye TPYAHOCTH,
ako Hab/iM30 ce MOSBU Ma-
rasvd Ha XapAAucCKayHTbpa

» om 6bAzapume npuemam yeHama Ha npogykma kamo 8axkHa



HUTE MapKU

“JInpn”. OT CTBIIBAaHETO MY
Ha ObrapcKus nmasap B Kpast
Ha MUHajaTa ToAuHa Xapj-
JIMCKayHTBbpPUTE MOJAbpPKaT
TIOCTOSIHEH 51 Ha TIPOfaxK-
6ute. [1pe3 mocsieJHOTO TpH-
Meceure Ha 2010 1. ca umanmu
6.8% pi5171, KaTo 1pe3 BTOPOTO
TpUMeceure Ha Ta3u ToAuHa
Tol e 6.6%. “OuvakBaHusITa
HH, Ue B TSX Le Ta3apyBar
KJIMeHTH OT MajIKUTe U cpeji-
HUTe HaceJleHU MeCTa, KakTo
Y TakvBa Ha Bb3pacT Haj 65
TOZMHU, He Ce oOrpasjaxa”,
npusHa MapuHoBa. B xapg-
JWCKayHTBHPUTE Ta3apyBar

T0-MaJIKO NTeHCHOHEePH CIIpsi-
MO CpeJHOCTaTUCTHUYECKUTE
6nsrapy, ca otuenu ot GfK.

MogBaacmHu Ha
uMnyaca

He camo Te3u ovakBaHus He
ca ce orpaBjaiy. Bce Taka
TPYZHO € /la ce TIpe/iCKaxe
KaKBO OvXa Kyruiy Obiarapu-
Te, TBbPAAT ThprosLyre. Taka
HarpuMep MPOyYBaHeTO Ha
GfK mnoka3sga ore, ue 51% ot
Xopara KyIlyBar Hellja, KOUTO
He ca OWM TIpefBapUTETHO
3ariaHyBaHy. beirapure 06a-
Ye CTaBaT BCe T0-B3WCKaTesl-

HU. 92% WCKaT eTUKeTUTe C
LIeHUTe ¥ UMeHaTa Ha CTOKUTe
Jla ca Ha BUIHO MSICTO, a 85%
HCKaT [ja HaMepsT “BCUYKO
oA, efiuH NMOKpuUB”. Kpure-
pUST “OIU30CT /10 A0Ma WU
o¢rica” cTaBa Mo-MaoBakeH
3a CMeTKa Ha acOpPTHUMEHTa,
BhpAsAT oT GfK. IlenHara e
(bakTOpPBT, KbM KOHTO OBJITa-
pUTe OCTaBaT YyBCTBUTE/THU.
Camo 9% ot 6nJrapuTe obaue
O0uxa CH KynmWiId XpaHa Tio
uHTepHeT. Te 1o-cKopo Orixa
KyTyBa/ii OMTOBa XUMHUSL, KO3-
MeTHKa, OMpa, BUHO U T. H.
Kpacumupa flue8a

IIporpama
“METPO” uma Hap 500

(¢panuaiiz napTHHOpa

»“METPO Kew eHg Kepu Bbnzapus” koHcyn-
mupa Hag 500 Maza3zuHa. Te Beye cmaHaxa
nonyAspHu ¢ Mmapkama “Mosim maza3uH” u ca
$paHyaliz napmHbopu Ha “METPO".

» “NMognomMazame mbvpzoBuume ga pa3-
6epam kou ca kaueHmume um 8 patioHa,
kakBa e konkypeHuusma, kakBu npogykmu
€ nogxogsaw,o ga npegaazam, gopu u kak ga
2u nogpegsim”, 06acHu Kpucmod LLiyame,
gupekmop “Kauenmcku mapkemuHz” 8
“METPO", Ha koHdepeHuusma Retail in
Detail.

» Toli 0651CHU, Ye gpe6HUMe MbpzoBuu
npaBsm Hsakou zpewku. “Hanpumep 8 equH
Maza3uH go Bogkama 6axa uznodkuau yemka

3a3b6u, a moBa He e nogxogsawio. Ho ako go
BuHomo e uznodkeH kawkaBan uau cupeHe,
moBa Beye e gpy20", 0651CHU LLilyame. mou
06acHu, Ye cmokume mps68a ga ca maka
nogpegeHu, 4e kaueHmume ga ce opueH-
mupam AecHo. TouHo ¢ makuBa ceBemu
“METPO" hognomaza gpebHume mupzoBuu,
koumo 3ape>kgam cmokume cu om zonsma-
ma mbpzoBcka Bepuzaa.

» Mo gymume Ha LLiyame mankume mMazazuH-
Yema HaMam Bb3MoXkHOCM ga npegaazam
cmoku Ha no-Hucku ueHuU om me3u B8 xunep-
Mapkemume, 3amoBa mps68a ga paz4yumam
Ha cBos acopmumMeHm. To4yHo mol Mmoxke ga
2u HanpaBu yHukaAHu u npegnoYumaHu 3a
xopama 8 kBapmana. Oc8eH moBa gpe6bHuUme
mbpzoBuu moxke ga npuBaudam kaueHmume
cu u kamo uzzparkgam uHguBugyanHa Bpv3ka
cmsx.

AaBug KoBauuy,
MeHugkbp 8“MpaticyombpxaycKynspc”3a
LileHmpanHa u M3mouHa EBpona

SAnonust
IIpopakOuTe

Ha M/ISIKOTO
“Menmpku” ca ce
yBe/IMUMW/IU 25

ITbTHU

» Lleanu 25 nbmu ca cko4unu
npogakbume Ha kucenomo
MAsiko “Meligyku”, koemo ce
npaBu c 6bnzapcka MAeYHoOKuU-
cena bakmepusi. Mpou3Bog-
cmBomo my B inoHus e 3a-
noy4yHano npegu 40 2., kamo 8

nbpBume 20guHU He e UMano
Hukakw®8 ycnex, npu3Ha 2eHe-
panHusm meHugxksp “Pa3zBu-
mue Ha npogykmume” 8 “MeU-
gku Kopn” LLluzepy TaHu2y4u.
» Mpe31973 2. komnaHusma e
noAy4una npaBo ga uznucBa
“Bbazapus” Ha onakoBkume

u maka nocmeneHHo e 3ano-
YHaA pbCcm Ha npogaxkbume.
PeknamupaHemo Ha npogy-
kma kamo 3gpaBocroBeH cb-
w0 Ce e ompa3uAo Ha noBu-
waBaHemo Ha npoga>kbume.
“MopBoHaYanHoO SNoHUUMe
cMsmaxa, Ye wom kucenomo

o

CHUMKA BOBMTOLLEB

MAsiko He e caagko, e pazBane-
Ho", kaza TaHuzy4u. Tol 0bsc-
Hu, Ye sinoHckomo kuceno
MAsko BUAO CbC 3axap U Meg u
c no-mBvpga koHcucmeHuus.
CAeg MHO20 gezycmauuoHHU
kamnaHuu ssnoHUUmMe cBuk-
HaAnu c ucmuHckus Bkyc Ha ku-
cenomo masko.

» Creg Bpeme “Metigku Kopn”
3ano4Ba ga npaBu u cBos
MneyHokucena 6akmepust. 3a
40 2. onakoBkama Ha kuce-
AOMO MAsIko e npoMeHsiHa 24
nbmu, Hagnucem “bvazapus”
obayve cmou u go gHec.
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blizoo vHBecTHpa 2 MJIH. JIB.
B LIEHTHP 3a Hab/ironeHue
Ha MpeykaTa CU

Komrmanusita 00siBY,
ye aupxxu 40%
Tia3apeH /ISl TPy
LudpoBara TefeBU3ms
Ha TePUTOPUSTA Ha
TIOKPHUTHETO CH

TeneKOMyHUKaLUOHHUAT
oneparop blizoo e uHBec-
TUpaJl Hafi 2 MJH. JIB. B HOB
LEHTBp 3a HabmojgeHye Ha
Mpexkara cu. Upe3s Hero fpy-
’KeCTBOTO IIle perucrpupa
mpobieMy B CUCTeMara CU
olle Mpeay Ja Moay4yyd CUr-
Haja 3a TSIX OT K/WEHTHTe.
“TTOKpUTHETO Ha KabeHaTa
MH(pacTPyKTypa Ha KOMITa-
HUsTa Bede goctura o 1.3
MJIH. OMakWHCTBa”, Kasa
Wean ITonoxy, n3nbiHuTe-
JieH aupeKTop Ha blizoo.

Ma3apHo pazBumue
IMosionn crobuw, ve blizoo
Beue pasmnosara ¢ 40% mna-

3apeH [Js1 npu uudposaTa
Te/leBU3Usl Ha TepUTOpUsATA
Ha TIOKpHUTHUETO CH, KaKTO U
20% mazapeH JAsi1 py (PUKCH-
paHara TeneOHHUS B MecC-
Tara, Kb/IeTo Tpejjiara Tasu
yCJIyra, KoeTo IpefCcTaB/siBa
pbCT 0T 8% CrnpssMO MUHajIa-
Ta rogvHa. TejlekOMbT Beye
nMa 24% Jsin OT mas3apa Ha
LIMPOKOJIEHTOB MHTEpHeT Ha
TePUTOPHATA HA IIOKPUTHUETO
cH, pbCT 0T 5% crpsimo 2010
r. OmepaTopbT e 0OHOBUI
MpeskaTa CH 3a [locTaBKa Ha
VMHTEpHeT [JOCTBI C TeXHO-
norusita Eurodocsis 3.0, Ko-
SITO TIO3BOJIsIBA CKOPOCTH Ha
CBaJIsIHE Ha ChJbp’KaHUe 10
400 Mbps. 3a cpaBHeHHe,
MHHMMaJ/THaTa CKOPOCT, IIpe/i-
JlaraHa B MOMeHTa OT KOMIa-
HUsTa, e 15 Mbps. TTomoHn
YTOYHH, Ye 3a MOMeHTa Te3u
CKODOCTH He ce TipefjaraT
Ha MOTpebOHUTeMTe, 3aIll0TO
ca IpeKasieHO BUCOKH 3a MO-
MEHTHUTe HYXAW U 3a TAX

HsiMa ThpceHe. KimeHTHTeE Ha
VHTEepHET yCJIyrara Ha orepa-
Topa Bede ca nouty 200 xu1.
Iy, fonbaHY [TomoHw.

O6e3nevyeHoCcm
Hogara cucrema e mpousse-
JleHa ¥ VHTerpypaHa OT JIu-
Jiepa B 103U cermeHT Evertz.
“C ToBa obopyaBaHe BCUUKH
TeXHHUeCKH ITPOLIeCH BBPBST
MO-TJIaIK0O U peasiHo TOBa
HHU pa3indaBa OT TPaJULU-
OHHUS KabeyieH omeparop”,
Ka3za CtunsgH YonakoB, Tex-
HUYeCKU AUpeKTop Ha blizoo.
Cucremara ce omiA4asa U C
BHCOKOTO CH HUBO Ha 06e3re-
YEHOCT - aKO HelIlo ce CIyun
c yeHrpasara B Codust, KoM-
MaHusATa pasmnosara ¢ gyo-
yupamy LeHtpoee B CTapa
3aropa u [1noBayB, KOWTO Ca
CrIoCcoOHM /1a TToeMar Lie/ust
TpaduK, 3a /la He Ce CTUTHe
[I0 TIpEKbCBaHe Ha yCITyTHTe,
Jonb/IHY Y0/1aKoB.

NMaameH AuMmumpo8

»Tenekombm 0656u, 4ye uma 24% gan om nazapa Ha wupokoneHmMoB uHmepHem Ha
mepumopusima Ha nokpumuemo cu

Obb e 3amopupasia CMeTKUTe
Ha [bIIIepHU JpYKeCTBa Ha
“JKnn undpactpykrypa” A/l

AKTHBH Ha 3aB0Jja
B Pyce Beue ce
pasrpozasar or
OaHkara

O6enuHeHa Obrapcka 6aHKa
e 3arnopupaia CMeTKUTe Ha
YeTrprTe OCHOBHU ABILIEpHU
JpykecTBa Ha “7Kene3orrbTHa
MH(paCTPyKTypa XOJIUHTO-
BO Jpy»xectBo” A/l, chobiru
XOJIIVUHI'BT.

3ariop Ma BbpXy CMETKHTE
Ha “PBII Kvone” AJl, “Ha-
LMOHaJIeH U3C/Ie[j0BaTe/ICK1
WHCTUTYT M0 TpaHcropTa”
EOO[, “3aBop 3a cTomaHo-
0ETOHOBY KOHCTPYKLIUH U U3-
gemvs” EOO/[ u “JlokomoTH-
BeH U BaroHeH 3aBof” EA]I,

KaTo Ca HaJOo)KeHU 3aropu
BBDXy OaHKOBHTE CMeETKHU
1 B3€MaHUATA Ha 4YeTHUpure
ApyxectBa. IIpuurHara e
kpegut ot OBB 3a 06mjo 33
miH. EUR.

XO0/NAVHIOBOTO APY>KeCTBO
00sIBH 11 Ue Beue e 3arioyHasa
nyb/iuMyHa MpoJaH Ha aKTH-
BUTe Ha “JIOKOMOTHBEH U
BaroHeH 3aBoy” EA/]. KakTo
B. “Ilapu” nuca, 0 3 HoeM-
Bpu 2011 1. 1je ce mpozaBar
HeJIBWDKUMUTE UMOTH U JIBU-
JKUMMTE BellU Ha 3aBO/a.

“JKeneszonbTHa UHGpa-
CTPYKTYpa XOJIJUHIOBO /Ipy-
>kecTBo” AJl e mopesHOTO
JPY’KecTBO OT Ipymara WH-
(hpacTpyKTYpPHH KOMIIAaHUH C
yuactueto Ha Bacun boxkos,

KOUTO Ca W3MajHaau B 3a-
TPYAHEHO I0J/I0KEeHUe.

Ha 15 cenremepu 2011 r.
ot “Xonguur IIetuia” A/
00sBuxa, ye OBB e Ha/moXu-
Jla 3arop BbpPXy CMeTKUTe
My, OaHKOBUTE MYy KaceTu
" B3eMmaHusTa My B [IB n
YuuKpepur BynbaHk.

“JKeneszonbTHa HHbpa-
CTPYKTypa XOJIJUHIOBO /Ipy-
>kecTBO” AJ] oTuere 27 M/IH.
JB. 3ary6a 3a 2010 r. r71aBHO
3apajii obe3rjeHKa Ha MHBeC-
TULMUTE CU B “JIOKOMOTHBEH
u BaroHeH 3aBox” EA/l c
24.5 mnH. nB. B apyxecTBO-
TO Ipe3 Tasu roJuHa Bjese
KaTo akIMOHep W OWBIIUSAT
pgenyrtat ot HAIIC Makcum
Jumos. m
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KabuHeTsbT flafie KOHLeCHN

32 NoBeye ot 25 MJIH. NB.

Cpen omoOpeHUTe e U CTaHa/laTa CKaH/a/JHO U3BeCTHa C adepaTa
“baTtko 1 bpaTko” cnvBeHcKa (upMa “bungep” A/l

Hag 25 miH. JIB. ce ouakBa
[Ja TIO/TyYart IPaBUTEJICTBOTO
u obmmuute HoBa 3aropa,
Mapgan u PakoBckH, cief
Karo MUHHCTePCKUAT CHBET
peIly Jja TIPeSioCTaBy Ha TPH
¢hupMH KoHIleCHu 3a JJ0OMB.
ChbIVIacHO TIOC/IeAHUTE TIPO-
MeHM B 3aKOHa 3a M0o/j3eMHU-
Te 6orarctea 50% ot cpen-
CTBaTa I1Ie B/IsI3aT B MECTHHTE
6romKetH. KabUHETHT CBITIO
Jaze paspelleHHs] Ha 0CeM
KOMIIaHWH Jla TIPOyuBaT 3a
Tio/ie3H1 n3KomaemMu. OO1u-
Te OUAaKBAHU WHBECTHULIMU Ha
JPY>KecTBara ca 3a [oBeye OT
500 xwu1. B.

Cmapa cnaBa
CkaHJla/IHO HW3BeCTHaTa C
adepara “batko u Bpatko”
cMBeHcKa (rpma “bungep”
Al onmyuwr 35-rofvIIHA KOH-
Liecsi 3a I00MB Ha CTpOUTET-
HU Marepuanu kpaii Hosa
3aropa. Komnanwsra 1je pas-
paborea HaxomuieTo “/Isi0-
BO - buHzep” B 3emmieTo
Ha C. [1s10B0. 3a TO3M CPOK ce
OuaxBa KOMITaHUSITA Jja IUIaT!
61130 4.5 MITH. JIB. KOHIL[ECH-
OHHU Bb3HarpakKJeHusl.

B xpas Ha 2007 r. ce pas-
Opa, ue OMBLIVAT Beue [IU-
pektop Ha GoH “Perrybsu-
KaHCKa ITbTHa MH(pacTpyK-
Typa” (cera AreHuust “IIbTHa
uHppacTpyKTypa”) BecemH
l'eoprues e pan AbpXKaBHU
NOpPBYKH 3a 120 MIIH. JIB. Ha
JIPY’KECTBOTO, B UMSITO yTIpaBa
€ Mo-MaJiKusIT My 6pat Emut.
3apaau KOHGJIMKTA Ha UHTe-
pecu EBponelickara KOMUCHST
crips apute Ha birapust o
niporpama UCITA, a Becenvun
Teoprues OGellle TIPUHYEH
Ja mozasie ocraBka. /IBama-
Ta Opars Osxa fmajeHW Ha
cbh. Emun I'eoprues Beue He
e cpeJ, yInpas/sBalluTe Ha
“bunpep” A/l

Beue c peaucmpauyus

KoHuecusi 3a fgobuB Ha
OJIOBHO-TIVHKOBH pPYAU Kpai
MajiaH Haii-Hakpasi Moiyuu
“Bbpba - Baranim”. B kpas
Ha 2009 r. MUHHUCTEPCKUST
CBHBET MPeKPaTH KOHKypCa 3a
TIpe/[0CTaBsHe Ha KOHLeCHs,
KaTo peIIeHHeTo BIOC/e[-
CTBUe Oellie HEYCIeIHo 06-
JKa/llBaHO OT 00eMHEeHUEeTOo
Mexay “MuHCTpoi XonauHr”
Alu “KIIM 2000” Al ipep,
KoMucusta 3a 3ammra Ha
KOHKYypeHIusiTa. MoTHBHTE
Ha KabuHeTta Toraea Osixa,
Ye Makap y4YaCTHULIUTE BBB
“Bbpba - Baranuu” ga ca
TBPrOBCKHU [[PY>KECTBa, Ca-
MOTO 0befuHEeHUe He TIpefi-
CTaB/IsIBa TPaBeH CyO0eKT,
a ce 6asupa Ha [JOrOBOPHU
OTHOLIIEHUSI MEXK]Y ChAPYXK-
Hunyre. [Ipeau no-manko ot
Mecel| obaue 7iBeTe KOMIa-
HUU Ca PErMCTPUPA/IU aKIy-
OHEpPHO JApyXecTBo “Bbpba
- baraniu”, B koeTo y4yacTBar

c 1o 50%, rokasea cripaBka B
TBProBCKUs perucThp.

Haxopumero “Bbpba - Ba-
TaHUW’ Ce HaMupa B 3eM-
JMiaTa Ha ¢. Bwpba u Tp.
MagaHn (ob6smact CMoJsH).
HoBocdhopmupaHoTo py-
JKeCTBO T0Jly4yaBa MpPaBOTO
[Jia ro pa3paboTBa B TIPOABJI-
>keHre Ha 30 TOAWHM, KaTo
OYaKBaHUST TOJUIIIEH 10OUB
e 70 XWj1. T 0JIOBHO-LIMHKOBU
PYZH. 3a CpOKa Ha KOHLIeCHsI-
Ta KOMIaHUsATA Lije 1/1aty 18
MJIH. JIB. TakcH, a 970 xui.
JIB. Ije OB/IAT WHBECTUPaHU
B Iporpama 3a Ora3BaHe Ha
OKOJIHaTa cpefia.

CmpoumeAHu
MamepuaAau

“Xo0nCcyvM KapuepHM MaTe-
puamu [lnoBaus” A/l mbK
MOJIyuM 25-TOAMIIHA KOHL[e-
cus 3a 100MB Ha CTPOUTEI-
HU MaTepuajiid OT Haxo[u-
me “Ilvimmadny - yyacTeK
2” B obmuHa PakoBCKU. 3a
TO3U CPOK Ce O4YaKBa KOH-
LIeCHOHHUTe T/alljaHus Ja
HaJXBbPJAAT 2.6 MJH. JB.
Jpy>kecTBOTO € yacT OT Ipy-
TiaTa Ha CBETOBHUSI LIIMEHTOB
nipon3BoauTen Holcim.

HoB npoekm

KabuHeThT pmaje 3ejeHa
CBeT/IMHA U Ha 0CeM IPOeK-
Ta 3a [poyYBaHe Ha MOJIe3HU
n3Kornaemu. Kommnanuure e
WHBeCTHUpar 00110 Hazi MoJIo-

BUH MUW/IMOH JleBa B U3C/Iefi-
BaHUATa U B MEPKH 3a Oras-
BaHe Ha OKOJIHaTa cpeja.
Komnanusra “Bonkan mu-
Hepasl eHJj MaliHUHT” 11ie U3-
CJ1e[jBa 3a/1e>KUTe OT MeTaHU
T1071€3HU U3KOTaeMU B IUIOLLTa
“BnaiuMHUpoBO”, KOSITO 3aeMa
17 kB. kM Kpaii I'bb00BO
u Tononosrpaz. CpokbT Ha
paspelLleHUeTO 3a [Poy4YBaHe
e TpU TOIMHH, KaTo 3a TOBa
BpeMe KOMIlaHUATa Ilje WH-
BecTHpa Haii-mManko 167 700
USD B nipoekra. OcBeH ToBa
ca nipeasugenu 1 5000 USD
3a MepOIIpUSTYS 10 Olla3BaHe
Ha OKOJTHara cpejia.
Jpy>XeCcTBOTO € IbLIepPHO
Ha KaHa/icKaTa KOMI1aHud 3a
6naropogau Metanu Dundee
Precious Metals. ITpe3 deBpy-
apu 2011 r. “BosikaH MUHepas
eHJ MaliHuHT” nostyuu 30-ro-
JTMILITHA KOHLIeCHs 3a J0OMB 1
npepaboTKa Ha 3/71aTOHOCHU
pPyZu OT Haxopuilero “Aga
terie” Kpai Kpymosrpaz. B
cpejara Ha cenrteMBpu Buc-
LIMAIT eKCTIepTeH eKoJIornueH
CbBeT KbM MUHUCTEPCTBOTO
Ha OKOJIHAaTa cpefia U BOAU-
Te 0700pU WHBECTHUIMOH-
HUS1 [IPOEKT Ha KOMIIaHUsTa.
IIpeau nuu munKucTbp HoHa
KapazykoBa BbpHa MpoeKTo-
PpeLIeHreTo 3a HOBO ITPOX3Ha-
CsiHe, ThI KaTo CTaHOBHII|aTa
Ha bGaceifHoBaTa JUpeKLUs B
ITnoBauB ca OunM U3gaeHn
Ipeiy [OC/IeJHUTe IPOMEHU

B 3aKOHa 3a ona3BaHe Ha
OKOJTHaTa Cpefia OT aBryCT.
OT MUHHCTEPCTBOTO 00sICHU-
Xa, ue TOBa Ca urcTo (hopmari-
HU TIPDUUMHU U 3aKOHOBUTE
TIPOMEeHU HSIMaT OTHOLLeHHUe
KbM CTaHOBHUIIaTa IO IpO-
ekTa. Kommanusra rianvipa
Ja uaeectypa 120-130 miH.
USD B KpymoBrpag, Kbze-
TO 3aJIEXKUTe I1le CTUTHAT 3a
8-10 rogunu. OcBeH “bon-
KaH MUHepas eHJj MalHUHT”
Dundee Precious Metals e
cobcTBeHUK U Ha “Uenoneu
MalHUHT”, K0eTo Jo0uBa U
npepaboTBa Me[HO-3/IaTHU
pyau B Uesoney.

Pa3zpeweHus
Paspewrenus 3a npoyuBaHe

Bucsamio
EvHHUAT opran
Hac/1ejy 0KO0JI0

1200 npoueaypu
» Okono 1200 Bucswiu npo-
uegypu 3a koHuecuu u paz-
peweHus Hacnegu gupek-
uus “rMpupogHu pecypcu u
koHuecuu” kbm MuHucmep-
cmBomo Ha ukoHomukama,
eHepzemukama u mypu3ma
om pa3AudHuUme Begom-
cmBa, koumo omzoBapsxa
3a moBa go cv3gaBaHemo
Ha eguUHHUS Op2aH npe3
Mapm 2011 2. Cpeg msix 6sxa

XUA. AB. Hau-Manko we
uHBecmupam ocemme
gpy>kecm8a, koumo we
npoy48am 3a noaezHu

. uzkonaemu

3a HeMeTa/HU MOJIe3HH M3-
KoTlaeMH T10/TyurXxa /iBe Apy-
’)KecTBa. ACEHOBIpafiCKOTO
“3aripsiHoBH - 03” OO/ e
pabotu 18 mecelia B mioigra
“Nomnuus Opman”, o0IIH-
Ha Mapuna. “ITpTHHXeHe-
punr” AJl oT cTpykTypara
Ha “XonauHr mbtyiga” All
e npoyusa iowgra “Tono-
poBU yuBaau” Kpait UepBeH
Opsr B Mpogb/DKeHHe Ha 1
roguHa. OuakBa ce JBeTe
KOMITaHUU [la WHBeCTHpar
061110 74 xu1. JiB., Hag 7000
JIB. TbK Ca MpeJBUJEHU 3a
JIefHOCTH TI0 Ora3BaHe Ha
OKOJIHaTa cpeja.
“BynrHaiic” OO/ e npo-
YUBa 32 CKaJTHOOO/TMI[OBBUHU
MaTepyaiu B ruiowira “/b-

okono 700 npenucku 3a npe-
gocmaBsHe Ha pa3peweHue
3a mbpceHe U npoy4BaHe

u okono 500 npouegypu 3a
koHuecuu.

» Kamo yacm om nogzomeBs-
Hama cmpameaus 3a ycmou-
YyuBo pazBumue Ha MuHe-
panHo-cypoBuHHama uHgyc-
mpus 8 MomeHma ce npaBu
aHaAu3 Ha cypoBuHHama
6a3a Ha bvazapus, 3a ga ce
npeueHu 3a konko Bpeme we
cmuzHe u go6uBbm Ha kou
Mamepuanu ga ce Hacbpyu
UAU 02paHuyU.

» MNpegu Bpeme om BbAzap-
ckama acouuauus Ha npou3-

CHVAMKA BLOOMBERG

6oBura”, obmmHa CyHryp-
siape”. CpoKbT Ha paspelile-
HUETO e 3a JjBe TOJUHH, Tpe3
KOUTO KOMITaHUSITA 11{e BJIOXKU
Haii-Masiko 37 700 JiB. B ripo-
yuBaTeHU paboTH U OIlle
3700 s1B. 3a OKO/THaTa cpefa.
Pa3pelieHust ja mpoyyBar
3a CTPOUTETHU MaTrepuanu
rnmoJjiyurixa o010 YeTHUPH
komnanuu - “Conug” OO/,
“Masanar” EOOZ, “byn-
crpoi” OO u “ApBanc”
OO0[. Te e paboTaT MeX-
ay 9 mecena u 1 roguHa.
O6myiTe UM WHBECTHLMH Ce
npeJBWXAa Ja HaJBUILAT
135 xun. nB. CTOMHOCTTA Ha
€KOMEpOIIPUSTHATA € OKOJI0

14 xun. nB.
Wanuka ®dununoBa

Bogumeaume Ha uHepmMHu
Mamepuanu ce 06s8uxa npo-
muB u3gaBaHemo Ha HOBuU
pa3peweHus 3a npoy4BaHe
Ha cMpoumeAHU Mamepua-
Au, mbl kamo 8 Hakou peau-
OHU Ha cmpaHama pasgage-
Hume koHuecuu ocuzypsaBam
o6e3neyeHocm 3a150-200
20gUHU Hanpeg.

» MNpe3 ¢peBpyapu 2010 2. npa-
BumencmBomo pewiu ga
3ampasu 3a gBe 20guHu u3ga-
BaHemo Ha pa3peweHus 3a
npoy4BaHe 3a cmpoumeAnHu
Mamepuanu. Bbnpeku moB8a
kabuHembm npogbakaBa ga
o0go6psaBa npoekmu.



ToBa 11je 'l IPUHYAU
Jia yBe/IMJar Karvrasa

cu ¢ 6rmso 220 muipa.
EUR, nporHo3upar ot
IIBeiijapckara 6aHka

Haii-manko 66 ot Haii-ro-
JIEMUTE €BDOTIEHCKU OGaHKU
HsIMa /I3 YCIIeAT 1A TIOKPUSIT
CTpec TeCcTOBeTe H IIie Ce Ha-
JIOXKU []a yBeJIMYaT Karurana
cu ¢ 220 mipg. EUR. Tosa
TMILIe B aHa/IM3 Ha ILBeMLap-
ckara Credit Suisse, 1juTHpan
or Bloomebrg. Tasu cyma
CBBI3/la ¥ C TIPOTHO3UTE Ha
MB®, KkoiiTo ripey ceaMuIia
TIPOTHO3UPA, Ue eBPOIeHCKU-
Te GaHKU ce HyxaaaT ot 200
mapa. EUR. Crniopes apyra
Bogjelja 6aHka, HSBC - Te
11e ce Hyxgaar ot 100 go 192
wmiapg. EUR.

Kol Hali-MHO20 uma
Hy>kga om napu

Criopes aHanM3a Ha IIBei-
1japckara 0aHKa Hak-MHOTO
Ile TpsibBa Ja yBenIuuar Ka-
mutana cu Deutsche Bank,
BNP Paribas u Royal Bank
of Scotland Group - ¢ 630
47 mnpg. EUR. [Jokaro Ha
Societe Generale u Barclays
Plc 1wje um Tpsibear 13 mipg.
EUR cBexo ¢uHaHCHpaHe.

Mpegu 4 meceua
kapmuHama 6ewe

gpyaa
IIpu nocnegHuTe crpec Te-

»Mpegu gHu Hali-zonemume eBponeticku 6aHku Erste Bank u

20guHa wie 6bgam no-Hucku om oyak8aHomo

CTOBe, pe3y/TaTuTe OT KOUTO
W3/1130Xa 1pe3 1y, 8 ot 06-
110 90-Te eBpomNeicKy HaHKU
ce npoBamxa. Okasa ce, ue
VMaT HeJ0CTUra Ha KanuTasu
or 2.5 mupa. EUR.

[Ile uma BbIHA Ha peka-
NUTaaM3alusl cpef eBpo-

nelickute 6aHku. ToBa Beue
CTaHa SICHO OT W3SIBJIEHUSATA
Ha repMaHCKust KaHiiep AH-
rema Mepken U QpeHCKHs
npe3uieHT Hukona Capko-
3u. [IBamata Beue CH CTHC-
Haxa pblieTe, BLIIPEKU Ue B
Hauasoto Capko3u HacTos-

'

Deutsche Bank 06g98uxa, 4e nedan6ume um 3a mazu
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Credit Suisse: IToHe 66 eBpomnelicki OaHKH HsIMa
7ia YCIIesIT /1a TIOKPUSIT HOBUTE CTPeC TeCTOBE

y '-'J,'_.

Ballle MapHuTe 3a peKaruTa-
JIU3UPAHETO Ha DaHKUTE Ja
JoWzaaT oT 001U eBporeii-
cku ¢Gona. Mepken obaue
Geliie KaTerOpPUYHO MPOTHUB.
Criopez Hest 10 eBpOTIEHCKO
rojiroMaraHe Ha OaHKHUTe
TpsiOBa /ia Ce CTUTHE CaMo B

KpaeH ciyyvail.

Omkbge we ca napume
[Ipeny nHY cTaHa W3BECTHO,
ye 710 Kpasi Ha Mecelja Iiie ca
SICHU JIETal/IUTe 110 MJ1aHa 3a
0aHKOBa peKalMTa n3arivs.
OcHoBHara ujest e GaHKuTe

ITbPBO CaMH /] HaMepsIT Ha-
YMHY /1a IPUBJ/IEKAT CPe/ICTRA.
Axo He ycriesT, Tpsi0Ba /ia ce
00bpHAT KbM HaLIOHAHUTE
TIPABUTEJICTBA 3a ITOMOLL, HO
aKo ¥ TOBa Ce IPOBaJIH, Mat
Bb3MOKHOCT Jla pa3uuTar Ha
EBpornetickust hoHz, 3a hrHaH-
coBa crabmwiHocT (EQ®DC).
Criope[;, aHanM3aTopH, LIUTH-
panu ot Bloomberg, nopu u
na ObJaT MpUeTH MEPKKTeE 3a
crabumsupaHe Ha GaHKuUTe,
1Ile MUHe OIlle JOCTa BPEME,
JIOKaTo Te Ob/aT IPHIOKEHH
Ha npaktuka. OuakBa ce Ha
cperara Ha ziepute Ha EC
Ha 17-18 okToMBpY OKOHYa-
TEJTHO /ja Ob/ie TIPUeT TUIaHBT
3a peKarnuTaIu3aLys.

HoBu

u3zuckBaHus

Bankure e ce HyXzgasT OT
JIOITB/THATE/THO (PHAHCHUpaHe,
TBU KaTo ce ouakBa Bprok-
CeJ [1a YBeJIMYY KaluTaIoBHsI
npar. ITo uHdopmanusi Ha
Financial Times akuponep-
HUAT KallUTan ¥ pe3epBUTe
Ha baHkwTe TpsibBa Jia ObaAT
noHe 9% or cymara Ha pu-
CKOBO TIDeTeTJIEHUTe VM akK-
THBU (B TOBa YNCJIO KPETUTH,
o0/uraLy, LIeHHU KHIDKA U
7p.). Jocera To3u TpOLEHT
Gere 7.

Ipegn nHU Hali-roIeMu-
Te eBporeicky baHku Erste
Bank u Deutsche Bank 06s-
BUXa, ue MevyasduTe UM 3a
Tasu rofuHa Ie Obaar mo-
HHCKH OT OYaKBaHOTO. m

Carrefour 3a Bropy IbT peBU3MPa IIPOrHO3UTE
CM Y OUaKBa OLIle [0-To/IsIM Crajl Ha nedanbara

MuHanmst mecet]
Bepurara oJyakaaile
criag, ot 15%, a cera
riporHosure ca 3a 20%

dpeHcKaTa KOMIaHUA
Carrefour, kosiTo e BTOpara
T0 rojIeMUHa ThProBCKa Be-
pura B CBeTa, mpepasriea
KbM TOHIKEHHE MPOrHO3KTe
CY 3a IPUXOAIUTE U redasibara

3a 2011 r. ToBa e BTOpPOTO
TIOHIDKEeHHe 3a TpU MeceLia
U TI0Ka3Ba, ye KOMIaHUSATA
ouakBa 20% craj B reya-
bara Ha ¢oHa Ha cpuBa B
EBpona.

“CbmbCKBaiiKu ce ¢ Bee T10-
HeCcurypHa cpefia, OT IJiefiHa
TOYKa Ha TIPeAIa3/uBOCTTa
ripepasryiekiaMme OrepaTuB-
HaTta cd medanba 3a 2011 r.
KbM cr1af ot 15-20%”, o0siBui
TVIaBHUST U3ITb/IHUTE/IEH [TU-

pektop Jlapc OnadcnH. [Tpe3
aBr'yCT Bepurata O4akBallle
criaz ot 15%.

Onumu u

konkypeHuus

3apaZiy MO-HUCKUTE OYakK-
BaHU TMPUXOAUW W Teuanba
akiuute Ha Carrefour mo-
ThHaxa ¢ 4.9% Ha 6opcara B
ITapwk. 3a cpaBHeHUe KOHKY-
peHTHaTa KomraHus Casino
Guichard-Perrachon otbe-

CHUMKWN BLOOMBERG

Js13Ba 21% PBCT B IPUXOAUTE
OnaromapeHue Ha pacTeXka B
KO>xHa Amepuika u Asust.

3a Ta3u roAivHa TOBa e Iie-
THUST TTBT, B Koo Carrefour
npejBIXK/Ja I0-HUCKA Ile-
yasnba. [Tpogaxbute 3a Tpe-
TOTO TpUMeceuue Bb3/MU3aT
Ha 22.8 mnpa. EUR, koeto
e ¢ 0.3% mnoBeue, OTKOJIKOTO
MUHajaTa rofrHa. AHanu3a-
TOpUTe OYaKBaxa [PUXOAU OT
22.9 mnpa. EUR.

» MApg. EUR ca npuxogume om npogakbume Ha Carrefour
3a mpemomo mpumece4ue. Te ce yBeaudaBam egBa c 0.35%

cnpsiMo cbujusi nepuog Ha 2010 2.

UkoHomuuecka

cpega

Puckosete B EBporna ce yBe-
JIMyaBaT Ha ()OHa Ha [IBJITO-
BaTta Kpusa. 1ToBa BOAM [0
rojsiMa HECUTYPHOCT U 3a-
TOBa MOTpPeOUTeMTe CBUBAT
xapuoBete ci. HamasnsiBaneto
Ha NoTpeb/IEHUETO ITHK BOJU
710 CBMBaHe Ha UIKOHOMUKara.
®paHLMa MOXe J1a U3najiHe
B peLiecus mpe3 cjejBalllara
TOJWHA C oryiesi 3abaBsIHeTO
Ha MKOHOMMKAra B €BpO30-
Hara ¢ 0.1%. TakuBa ca ripor-
Ho3ute Ha Goldman Sachs
OTIIpeJu JleceT JTHU.

Peynmamu

IMpogakbuTe B MarasuHUTE
Ha Carrefour BeB ®paniys
HamasnsBear ¢ 2.3% 3a Tpe-
TOTO TpuMeceure. CnagbT
B 3anagHa EBpomna e 2.2%.

®dpeHCKaTa BepUra XwWIiep-
MapKeTH OTUYeTe CIaJ OT
2.6% Ha npoAax0OuTe Ha Xpa-
HUTEeJTHUTE CTOKH, HOKATo
HeXpaHUTEeTHUTe HaMaJsisiBaT
c 9.6%. B JlatuHcka Awme-
pUKa, KBJIETO C/lefKaTa Ha
Carrefour 3a cyiuBaHe ¢ 6pa-
3usckara Bepura Brasileira
de Distribuicao Grupo Pao de
Acucar npornaiHa npe3 10/,
npojaxbuTe ce MOBUIIKXA
cbC 7.4%.

®dpeHCcKaTa KOMIAaHUA
TipeJiripyve pas/uyHU CThII-
KW, 3a [Ia CIIpe CBUBAHETO Ha
TPOAAKOUTE W TPUXOZWTE.
Hamanu 1ieHUTe Ha HSAKOM
CTOKU YW HarpaBU PeKOH-
CTPYKLYS Ha Hal-roneMure
CH MarasuHy Io rporpamara
Reset, HacoueHa KbM CIipa-
BslHE C BbTpeIIHaTa KOHKY-
peHLus. m
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MuweHnua Huken 3nato Metpon > >
» USD/. » USD/. » USD/7p. V. » USD/6 )
Banyra Kop 3a CroitHOCT Paznuka
EBPO EUR 1 1,96 0
29 2500 1900 %0 o 2
= T o 89.59 B X 3 Croi ABCTPAZIMUCKK IONAP AUD 1 1,44 0,00775
21800 - us AyTa Al‘]ﬁ | “’]":gg BPA3WAICKV PEAN BRL 10 8,08 0,08089
20 25 17754 8 - “EPASVIACKI PEAA BRL10 a7 KAHACKV ONIAP CAD 1 139 -0,00339
2573 1667.8 KAHALCKIA AONAP CAD T 14388 LIBEMLIAPCKM ®PAHK CHF 1 1,59 0,00410
0% 10750 18480 1650 - i CHE T 1,6027 KUTAWUCKW PEHMIHBU IOAH CNY 10 2.3 -0,00118
29.64 KUTAVICKVI PEHMVIHBI TOAH NV 102,483 YELIKA KPOHA CzK 100 79 0,01053
YELIKAKPOHA CZK 100 7,8453 JAATCKA KPOHA DKK 10 2,63 -0,00021
20 18375 1525 3 AATCKAKPOHA | DKK 10 26263 | BPUTAHCKAJIVPA GBP 1 2,3 -0,00127
1 ;gmgﬂ;ﬁ gm o SEE ]10 ]282:(?; XOHKOHICKiA IONIAP HKD 10 1,83 0,00534
919 | XbPBATCKA KYHA HRK 10 2,61 -0,00098
210 17000 1400 70 XbPBATCKAKYHA 2,6118
VHTAPCKY GOPIIFT 6 YHTAPCKU ©OPUHT HUF 1000 6,7 0,00528
15.0911 28.0011 13101 15,0911 2,091 BIoN  15.091 28.091 B0 15091 28.0911 13100 VHTIOHE3MIACKA PYTIAS IR 10000° 1,5800 WNHAOHE3UNCKA PYMKQ IDR 10000 1,61 0,01057
g 25 AP e 0 i
; WUCNAHICKA KPOHA ISK 0,00000
[OXHOKOPEWCKW BOH AMNOHCKA UEHA JPY 100 1,85 0,00509
JIMTOBCKW TAC I0XXHOKOPEWCKM BOH KRW 1000 123 0,00926
Paiidaiizen Raiffeisen EMMCHOHHA CTORHOCT 32 NOpB4KM nopaaenn A015.004. Ha12:10.201F. | Llena npu JINTOBCKW IUTAC LTL 10 5,66 0,00000
ACEELMENNNE i otz X | 1 % 5000 |05 00T 1o 07 T0001 o o 20 001 e 100 001, 06RO TIATBIVACKI AT Wi i 277 0,00039
Doty f'e mj Paiipaiisen Kanumananaaze leseawacm m.6.X. 30 gama 12.10.2001 r. @ IZ%EO “: ;(:g espo 2102 ogg espo ueae; = ;,;8 K])]' ;3 WEKCHKAHCKO FiECO WK i o7 2000383
Paii¢aiizen-Esponnioc-O6nuraymn Koticepeamueer | USD |12, J ! d : . MATAVSVVICKIA PUHTAT WVR 0 454 0,00612
Paiidaiizen-o6anumn-O6anraymn KoHcepBatuBer | EUR (86,26 | 85,84 8543 85,01 83,75 8,75 HOPBEXKA KPOHA NOK 10 252 0,00842
Paiidai I b npaH Ganancapan | EUR | 748,99 | 745,35 mn 738,08 | 7277 17 HOBO3E/JIAH/ICKU IONAP NZD 1 113 0,00136
Paiipanzen-Esponeiicku-SmallCap-K EUR (15289 | 15206 | 15143 | 150,71 | 145,61 145,61 QUANMMHCKO NECO PHP 100 3.8 0,01264
—— MO/ICKA 3710TA PLN 10 4,53 -0,02395
Pand I A BicokopoxopeH | EUR (15195 | 15122 (150,49 [149,76 | 146,11 146,11 g 2
Panpaisenil > BicoRoporoen | EUR 260,07 | 25972 |B5848 | 5720 | 20858 | 20854 L pordl | WL T T RON 10 33 a0/00756
ranpan P Arum : : i : i i C 9 | PVCKAPYBIA RUB 100 4,56 -0,00771
Paiid " Ak BHCOROROXOReH | EUR [164,48 | 16370 | 16202 | 16213 | 156,65 | 156,65 TARTAHICKI GAT THB 10046952 | iiBEGCKA KPOHA SEK i 54 2000476
Panpanzen-H Masapi & Ak BicoRoRoRopen | EUR | 203,05 | 20299 (D207 20005 |15 | 1B E’:ch"lé‘w"ggﬁ - Jey et | CHHTANYPCKY LOTAP He) i i 0,00146
PaiipaiizeH-Pycna-Akumun BucoKopoxoaeH | EUR (69,90 | 69,57 69,23 68,90 | 66,57 66,57 IOXHOAOPYKAHCKIPAHE ~ ZAR 10 1:3'01'9' TANJIAHACKM BAT THB 100 4,62 0,00861
Paivbaiaer Enepraim-ArD sucokopoxonen | EUR 150,63 | 149,02 14920 | 14848 | 346 | 1346 £BPO EUR T TI558 mﬁg;;‘;fg;}\’; 1PA J?; ": ]7 Z g 'gg :gi
P :: v VindpactpyKTypHI-AKUMN BUCOKoZoXoAeH | EUR | 113,37 12,83 12,28 m,74 109,01 109,01 Ba@ggum KYPC 32 MATHUYECKH LieAM € KypCbT 1OKHOAGPUKAHCKiA PAHL AR G ]',8] _6]01527
PaiidaiizeH-AKTMBHU-CTOKN BucoKogoxoseH | EUR (107,25 | 106,74 [106,23 10571 [ 102,14 102,14 ;ae ceua&npe&eneu B n%‘;;m‘:ﬂ:fm cpapa OTﬂ " 3IATO (1TPOVA VHLA) YAU i 738231 776000
Paiibai 3awmra OT Und Dona KoHcepBaTue [ EUR |126,44 | 125,83 125,22 124,60 | 122,76 122,76 KOWTO Ce ar npesC K
i 0
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APOPA KATMTAN AL
'ABPOPAKETMTH1 BATAHCHPAH Cuecen- 6anancupan . 45520 4578 474 4550 4460 A% 078% 76% 19.03% 21012008
A FUND dorg Bakuuu 70081 7052 72988 7.08] 68771 116% BI% 130% 9,07% 2,012008 ME/ SU— . | IME__....... - Uit B 1485
10 AgpopA KENTHN 1O B8 dorg Bakuuu 102767 104309, 106878 0.0000 00000 0.9% OT% 12% 13% 2092009 _
o KAMAR WME USDIT_ 2500 200
10 AKTVBABHCOKOROXOREH dong Bakuuu 204 2047 954% 220% 59% 508% 1212007
0 AKTIHBA BATAHCUPAH Checen-6anancupa .. 23647 23647, 980% 26.05% 75% HA61% 12712007 onoso ] WME usD/T 1996 2005
ﬂwfﬂmﬁw'ﬂ#ml org Baku 06102 0,602 116% 1064% 246% 868% 17.04.2006
oA VHAEKC MMoTH Hg 8 akuuu 610 X 116% X X { |
AoAMHgECTON20 ong fakuu ..04886 901 uecel, Hag ] ecey 33% 1064% 594% .99 16.08.2006 UMRK ] IME_ usoimoo 1890 191225
04862 04712
AnOA U35PAHI AR dongBakuuu............ 04045 0.3966 176% 10.77% 429% -20.59% 10102007 ANYMUHUA LME usD/T 2178 2223
AOATIAPHYEH A3k O0H HanapieH nazap. 1109174 0180 gH 4agI80gHu 430% 1064% 493% 4.80% 05082000 | T TR T T
11081527 1076.5229
AcToA ACETMEHAIXUBHTAL ANYMUHVEBACINIAB | IME___ UsD/T 285 2190
O ACTPAKEW OoHg HanapuseH nazap.. 18763, 08704 0856 11,8645, 18645 18704 348% 0% 436% 5.86% 06102008
[0 ACTPABAIAHC Checen-Ganancupan 107259 10675 105658 106191 0.0000 A% 3% 0.68% 220% 06.10.2008
0 ACTA IO dong Bakuuu 978% 97351 95891 9637 0,000 3% 13.0%% 190% 08% 06102008
BEHYMAPK ACET MEHUIXMBHT AL
[10 BEH4MAPK G011 AKLY v OBAMTALMN Cuecer-6anancupan 313N 13.0070 4.01%. 1% -3.00% 461% 14.12.2005
WA BEHSMAPK OO 2 AL dorg Bakuuu 1167 70918 A115% 12.36% 9.9% S548% 01,032006
A 3 ong Bakuuu ..35m] 358 1835% B2% 24.50% 7% 71.06.2006 ”»
10 BEHuMAPK QOH1-4 EHEPTETUKA org 8 akuuy 76202 7.3983 SA0% 17.10% 0.01% 1.88% 05.022008 VA ”» " H B E CT KE n “T-b" EAA
10 BEHyMAPK GOHg-5 LIE bong B akuuu . 9939 9.2465, 15.50% 16.75%. 16.55%. 210% 05.022008
BEH4MAPK DOHA-6 MAPHYEH nazap...12.7869, 127869 A% 0.28% 515%. 7.58%. 03,06.2008, HemHa cmoii- ue“a Ja
BonKAH KANMTAN MEHUIDKMBHT AL go2z. Hag22. EMUCUOHHA
0 BKM BATAHCHPAH KATIATAN Checen-6anancupa.... 791443 8368 048 430% 087% 366% 419% 20112008 N Hocm Ha akmuBu- - o6pamHo
[0 Espona dong Bakuuu 45,5869 453590 45,5869 £60% 186% 5.35% 0% 20112006 il peH ®oHg cmouHocm
LOBATKAHI dong Bakuuy 594549 591576 59.4549 9% 15% £57% 10.07% 03102007 me Ha eguH gaA uzkynyBaxe
BAP4EB MEHWMKWHT KbMMARY EATL (H C M) 88 6 16. 88
10 BAPHEB BUCOKOLOKOLEH 00HA tbouuﬂaléuuu 96.3303 9,8%] 1.96% 28% £,59% 100% 04012007 AS. AS.
[10 BAPYEB BATAHCHPAH ©OHJ CweceH - 6anarcupan. 754907 74.3667. 4.79%. 131%, 9.43% 0% 25,06.2007
[ICKYNPABREHYE HA AKTUBH Al T k.bM 13'10'20" 2.
O LK Crasgapr g 8 06z 135687, 135475 240% 09% 3% 5% 01122005 B
TOAK A Cuecen-Sanacupan L0775 lomi 8% 2% 034% 2% 01122005 A® UnBecm Kenumva 97408 9.7408 96021
0 AACKPACTEX dong Bakuuu 03 070067, 8% 89% A3% £.04% 01,032006 Bucokogoxogeu v ' '
[0 ACK Mo Cuecen - korcepBamuBen 0.77634 0.0 281% 25% 443% 6.86% 07,03.2008.
110, JICKEpo AxTug” Cuecen - koncepBamuBen 1.08708 108383 28%% 03% 349% 340% 07.05.2009
mzwmmw,?m,}# e s o e o e o - LleHume ca 6aAugHu 3anopwvy ku, nogageHu go 16 yaca Ha 20penocoyeHama
AHA BAAHCHPAH EBPO DOHA MeceH - HCUpaH........96.00 3 3.00% X . A .
Gt o . Cleces-arapan 081666 il B B i o oo | |gama. BkaloueHume 8 uenume pa3xogu ca kakmo caegBa: npu emumupane
W EnaHA BcOKOAOXOAEH POHA ong B akuuy o 19039 T1.8624 $.61%. 865% J0% 2.60%. 20.06.2005. - 0,
IO EnAHA QOHA MTAPHYEH MA3AP ongHanapusen nasap. .. BLITT. BT 519% 026% 6.87%. 110% 31102007 HAMa pa3xogu' npu 06pamHo u3kyny6aHe 0'5/° om HCAB‘
[0 EnaHA Jonkp OoHg Cuece-koncepBamuBen 95,824 954405 10% 175% 239% 118% 01022008
0 EnaHA EBPOOOH, Cueceni-koncepBamuBes 1129323 8% 2480 8% 448% 026% 567% 540% 01,07.2009
1O EnAHA TI0BANEH GOHA AKUMN GongBakuuy........... 1027292 1017121 100.6950. 1014578, 1.20% NIA NA 1.88%. 15.11.2010 )
3nATEH JIes Kanutan AlL t
W 3nATEH nEs dong Bakuuu 4574 45450 $.0% 896% 289 0% 08.071999 O o p
001000008 om 100,001 901,000,000 AE....+ag 1.000.000,A6. =
0 3ATEH nEs ipgic 30 (hougBakuuy 0878 0879 0478 03674 1% B43% 430 SB% 01062009 HemHa cmoiiHocm EMucuonHa Liexa npu
Kanwat ACET MEHWXOBHT AT B3aumeH poHg HaakmuBume Ha cmoiiHocm o6pamHo
0K O Coiecen koHcepfamuBen 0, 0549 10039 035% 058% 035% 03% 01062000 g9A(HCAR) | (uenanpunokynka) | uzkynyBane
W KanvAH KAnuTan Cwecen - 6anancupay. . 171116 16992 2.98%. 178% 120% 7.96% 28.09.2004, Lienu 3a1gsA 3a14/10/2011
R TEAL LRI ——] 04 A% i 045k O020%6.. | [OTN Lienmpano-eBponeiicku Gong Bakuuu | €0,960495 €0,979705 €0,955693
W AgsAHC Wpect horg Bakuuu 093l 0957 1449% 14.25% 189% 2% 10052004 0TI Omeza ®oug Ha BongoBeme B akuuu Ha €0,817635 €0,833988 £0,813547
IO ABBAHC V3T04HA EBponA Bong B akuuu 0673 0,663 1943% 16.87% J0.36%. 1.74% 04.10.2006 QagGumume nazapu " " !
PO o ong Bakuuu 03854 0873 1819% 0.9% 1.28% 337% 1112007
e e 10000076, 10000076, o gj"i‘aﬂema doug ﬁ:ﬁ‘;‘;ﬁgmme Bakuuu | ¢ 71060 €040 €0,707145
ﬂﬂ&ﬁm&ﬂwmam ?:““e““‘.’mﬁm =il L I ]5{,7;; ha i ol ms%)qs Leume ca Banuguu ga nopuku, NogageHu Ha 11/10/2011 2. BkaloseHume 8 uedume pazxogu ca kakmo
LOKIAW BT dong Bk 06 082 06199 8% 154% 4% 340% 04052006 ;ﬁegﬁa :gg:ﬁag%%ﬂ are -2.00% om HCAZ, rbosrbeo/rmﬂ/c\l& om 10 eBpo (reBoBama um paBocmoiiHocm)
KTB AcET MERVmKMBHT ATL gl 3 u3 ~U.oU% .
KTB BATAHCHPAH OOHY CheceH-GanaHcupan..... 8644304 85,963 5.30% 413% 881% 42% 09,052008 [ LleHu 3a1gaA 3214/10/2011
KTG Qoxp A dong Bakuuu 75,9458 7502903 267% 439% 628% 790% 09.05.2008 K Qona Napuaen Naza [ rsssens. | 1175586 A6 1175586 A6
OBBACETM |ACK otg Napuen Mazap : : : . - -
uoosgln:;mﬂw o4 B 0bnuza 043 0% 435% 1.08% 58% 3% 30012006 Llewume ca BaAugHu 3a nopbuku nogageu Ha 14/10/2011 2. Hama pa3xo?u Npu eMumupaxe u 06pamuo
A1} 055 BARAHCUPAH QoK Chiecen-Ganancupan 1245037 45037 0% 6.50% 423% 240% 30.012005 uskynyBaHe Ha ganoBe Ha poHga. MHdopmauus moxke ga ce noayyu om Call Center Ha “banka ACK" EAJl Ha
{10 0BB MpEmmyM Ay dong B akuuu 7079 7079 20% 1.88% 520% 5.88% 30.01.2006 me. 070010 375 Ha ueHama Ha eguH 2pagcku pa32080p u Ha uHmepHem cmpanuyume www.dskbank.bg u
[1® OBB IMATPHMOHIYM EMS org B akuuy .. 10,9409 10.9409. 515% 378% 8.03% 338%. 30.01.2009. www.otpbank.hu
(OBEPOH OMHAHCALL
/10 0BEROH PECTO dorg Bakuuu 78919 0.0000 N/A NA NA N/A 25,06.2009
TOBK ACET MEHUIXMBHT ALL 32nopbyku 901000008, nopvukuHag100,000.A8.
10 NUB-ABAHFAPL org 8 akuuy 04663 04640, 04617 -17.55% W31% $33% 17.89% 19.1.2007
10 MMB-Knacuk: Checen-6anancupan...... 0.6910. 0.6886, 0.6862 9.34%. 7.03% 5.51% 9.13%. 19.1.2007 H "
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PAVIOA3EH ACET ) EAL 0500008/40000 USD 43500008/ 40000 USD .
a [ ... 1 3% 136 134 46% 013% 548% 53% 16.03.2006 t 1
1915) OOHR OSTHFALYN Qotg Bobnuzaw 1B 148 139 3% 0% 4% 54 16032006 sentine CmoiiHocm 3a egun gsn 13.10.2011 JoxogHocm
BATAHCHPAH O0H) Chece-Ganancupan 01966 0.19% 0.7902 851% 6.4% 3% 4.06% 16,032006 ASSET MANAGEMENT O HaYaromo Ha
Ak org B akuuy 03316 0.5290 0,564 1673% 10.58% 6.7% 107% 16032006 EMucuoHHa Lewa Ha 06p. uzk. 3anocaegiume 12
PAH i Cecen-Garancupan. . 0.6568 06542 06516 B9 3% 2% 10.92% 1022008 ong cmolhocm | Sogn | wag%0gnu | (Heceanl Meceua
Paiioniag B ) OoHg TssEsr O 233, 19012010
CBoBofEH MEHOR 0721092011 10191201 0.0000 00000 00000 N/A NIA N/A NIA Cenmunex - Mlpuncunan 1020818. | 1005518, | 1015716, 225% -0.57%
TumuTvpAH NEPvoR” 0T 21.12.201 4029122011 1.0887 1.0760. 10332 381% 0.20% 5.06% 4.98% CeHmuen - Panug 1,2150 8. 1,2150 A8. 2,00% 2.71%
CEHTUHEN ACET MEHWIKMBHT ATl =
L T it O W A A B, S e D e s T
ML R TSI T Cuecen:Garahcupas..... L0208 93091 #2900 A% 3% 03T 014 12092005 gupkaHu no-manko om 90 gu. 3a I® ,Cenmunen - Panug” eMu'cuouuama CmOUHOCM U UeHama Ha 06pamHo u3kvnyaaue ca'
CTAMPTACET MEHATRVBHTAL L LW, paguu Ha HCA Ha equH gsin.
IO CTAHAPT Vi, BATAHCHPAH OO Coecen-Garancupan. 7,79 77 126% 851% 576% 5% 01032006 Lienume ca 8anughu 3a nopbuku, nogagenu wa 12 okmombpu2omiz. |
110 CTAHEAPT e, B " dong Bakuuu 5,946 5,946, 101% 1026% 4% 88% 01032006
10 CrapAPT WHB. MEX(IYHAPOEH GOHA Bong B akuuu 22908 22908 B.55% B2% 23.0% 2.7% 105.04.2007.
10 CTAHEAPT MHB. KOHCEPBATUBEH DOHY, Cuecen - korcepBamuBen . 9.2777. 921 0% 6.70%. 220% 2.61%, 12.12.2008
Craryc Kanutan ALL knacA3anopbuku . kaacA3anopeuku. . knacA3anopbuku knac B KnacA. ... KnacBnpu u3nbanena. .. KnacB
.....002000048..... Hag20000g0300000..... Hag300000 UHB. Cxema. uHB. oxema
CraTvCHoBU Ak ong Bakuuu .03 630 06257........ 0851 06288, 0612 4% 4% 1943% 832% 2052006
CIATYC OWHAHCH dong B akuuu 0339 0335 06304 03342 03 0359 03075 19.93% T4.87% 237% 28% 02,05.2007 Tubu Ail Acem MerugknoHm” EAZL - Lienu npu npexBbpaste 3a gama 14.10.2011 2.
3300pb4ku 90250 000 epo 2 nopbuku Hag 250 000 Bpo Llera. -
O Craryc Fnosn ETFs GongBaku 948991 941909 2% T.24% 960% 38%% 03052010 TPEXBDP/IAHE B:
T 5t A ACET MEHEXOULHTEAL .| TuBuAi EBpo6ok TubuAi Komgopm |  Tubu Al Xapmohus | TuBu Al Junamuk
VTV B AV EePOSOHG ong B o6nuzayu M2 6% 025% 353% 229% 5.83% 17212003 MPEXBLPAIAHE OT: (Euucuoﬂza 9 (EMucuouEap (Euucuoﬂua (Euualjlouua
O TBH A KomoorT 3501 B23% 196% 3,09% 0.04% 5,0% 71,2005 ameam) amcm) ameam) an-cm)
[0 Tv 1 A XAPMOHMA Cuecen -6anancupan. 12,0166, 1.6632 0.26% 5.49%. 213% 287% 27.12.2005 —
110 T Bit A Ik dong B akuuu 8476 8283 360% 8.46% 1.9% 0% 07,00.2005 Tu bu Al E8po6iong N/A 134815 11.9989 8465
1O Tw b A CokPOBHLLE Cuecen - Ganancupan..... 20.8347 208347 0.0%. 548% 0.54%. 1.02% 080.2007. Tubu Al Komdy 315.3406 N/A 1957 8.4361
uumcwchmnwmw GongBakuuu 6599 66634 2264 850% 546% 8% 01062007 Tubu Al XapMoHuA 316.9m8 133684 N/A 83945
LIKB AxTvs g: e; ;gﬂa/\aumuau 81507 81099, 2.59%. 8.58%. 4.98%, 4.66% 01,06.2007. Tu bu All Junamuk 316.918 13.3684 11.8988 N/A
I g8 0Bnuza 125457, 154 AT% 19% 33% 5.66% 04.092007
%?M::ﬁmoun MEHMIXMEHT A S . Llenume ca 8 aeBa u ca BanugHu 32 nopbuku, nogageHu npeguuHus pacome geH. Pasxogume 3a eMumupane Ha egra akuus uau
0107 MAPKET MAKCHMYM dorg Bakuuu 1175%, 151 38T 6.8% 050% 3% 18092006 €qUH gan ca BknloveHu B 20penocoyeHUme ueHu. )
0 10T MAPKET OnTkYM Checen-Ganancupan ... 10984 10874, 08% 5.6% 520% 285% 10,06.2008 Lienama Ha o6pammo ukynyBare Ha egHa akuus/egun gan Ha cb ¢ong, om kolimo e npexBovp e paBHaHa Hem-
ool SAYR (mivbaudbg) | | ama cmoliHocm ka akmuBume Ha egHa akyus UAU Ha eqUH gAA Ha MO3u GOH].
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Benumapksm Ha B®E ce ouBemu 8
YyepBeHo

Sofix: 336.68
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OcHoBHusm makegoHcku uHgekc ce
noBuwu

MBI10: 2157.34
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OcHoBHusm uHgekc 8 Cbpbus omyeme
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Yucno Ha geHs
O6em

»akuuu Ha ,LleHmpanHa koonepamuBHa 6aHka” ALl 6sxa
uzmbpzyBaHu Ha BOB, kamo ueHama Ha kHukama ce noBuwiu

c0.45%

I IoBUILIEHOTO

ThpPCEeHe IT0KauBa
LleHaTa Ha ITMHKA

Harpynanusr ripe3
TMOC/Ie/IHUTE T1eT
TOVHU U3JUILLIBK Beye
Cce 13uepriBa

CnageT B 1leHaTa Ha IMHKA
CKOpO 11e CTIpe, Thil KaTo pe-
KOp/JHOTO ThpCeHe H3YepIiBa
CKJIaZIOBUTe HAJIMYHOCTH, a
HHUCKWTE ITeYayidon Hakapaxa
TIPOM3BOAWTE/UTE Jia HAMAJISIT
TIPOU3BEKAHUTE KOJTAUECTRa,
TBBPJAT aHanu3aropu. OKomo
50% oT 1MHKa ce W3MoJ3Bar
TIPY TIPOM3BOZCTBOTO Ha He-
DPBXKJaemMa CTOMaHa, a TO e
JIOCTUTHa/IO pekopAnute 31.7
MJTH. TOHA I1pe3 BTOPOTO TPU-
Meceure, COYaT JaHHUTE Ha
Macquarie Group. I'mobanHu-
Te 3amacu, HabMIOJABaHU OT
6opcwure B JIoHzoH v ITaHxaif,
ca Ha Hal-HUCKUTe CH PaBHU-
I1a oT anpu1 HacaM. LleHara
MOJKe Jla ce TToKauM ¢ 27%,
nJocrurabiku 2450 USD 3a ToH
TIpe3 ¢JIe/IBalllaTa roMHa, COUr
aHketa cpey 10 aHa/m3aropy,
TBHPrOBLM U TIPOM3BOAWTEIH,
nipoBefieHa ot Bloomberg.

Caabo npegcmaBsHe

Llenara Ha LJUHKa ce CpUHA
c 58% cien gocTUraHeTo
Ha peKopAHus BpbX 0T 4580
USD 3a Ton mpe3 2006 r.,
KOTaTo yBe/MYeHOTO MPOu3-
BOJCTBO Cb37ajie MeTrofu-

meH u3nmuireK. Cera obaue
[JIaBOJIOMHO pacTe Tbpce-
HeTo, ocobeno B Kurai,
YUSITO UKOHOMHKA Ce yBe-
JIMYaBa ZBOMHO 1M0-0bp30 B
cpaBHeHMe ¢ miobasiHaTa U
CTpaHaTa U3Mo/3Ba MoBeue
CcTOMaHa oTBcskora. Hskom
aHa/IM3aTOpH OYaKBaT Ibp-
BUAT HEJOCTUT Jia Ce Mos-
Bu 1ipe3 2014 r. LIUHKBT e
MOeBTHHSBA/ IIpe3 TPU OT
W3MUHAAUTe YeTUPU TOAU-
HU Ha JIoHgoHCKara 6opca
3a MeTanu, Hai-caaboto
rpejicTaBsiHe Cpef LiecTTe
OCHOBHU UH/yCTpHa/IHU Me-
Tamu. beHumapkoBuTe TpU-
MeCeYHHU JI0rOBOPH MOeBTU-
Hsaxa oT 2539.50 USD mnpe3
o go 1820 USD nopaau
CTeKy/alyy, ue 3a0aBsioTo
Ce CBETOBHO pa3BuUTHe Iije
CMBKHE ThpCeHeTo. I1pu Bce
TOBa OYaKBAaHUAT Tas3M To-
JIWHA W3MUITBK OT 270 XU
TOHa Le cragxe 10 130 xui.
npe3 2012 r., ©3unciABar oT
Morgan Stanley. TspceHe-
TO e ce yBeauuu ¢ 2.6%
Jo pexopanute 13.3 MiH.
ToHa mipe3 2011 r., mokaTo
MIpeZjlaraHeTo Ije HapacHe
¢ 1.5% po 13.43 mnH. ToHa.
OCHOBaBalKu ce Ha Cpe/IHU-
Te L|eHM 3a rofxHara, ToBa
rpejjjiaraHe ce OLleHsiBa Ha
okosio 31 mnapg. USD, mo-
couBar oT OaHKara.
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MoHnuwkeHue
Deutsche Bank

MoBuweHue
Fresenius

CB8emo6BHuU uHgekcu

AwmepukaHckume akuuu ce noHkuxa 8 Hauano-
mo Ha mbpzoBusima

Dow Jones: 11401.39

A 4

epmaHckusim ungeke pezucmpupa
cnag

DAX: 5902.70

@

» noeBmuHsaxa
akuuume Ha
2epmaHckama 6anka u
gocmuzHaxa 27.52 EUR

» go 50.17 EUR nockbnHaxa

AnoHckusim uzmepumen ce ouBemu 6 3eneHo
Nikkei 225: 8823.25 akuyuume Ha zepmaHckus
ket ) ) np0u3ﬁogume/\ Ha

‘ MeguuuHcko obopygBaHe

Ynompe6a

TTpou3BOACTBOTO 0Oaue MoxKe
¥ [la He OTTOBODH Ha TpOr-
HO3UTe, ThU KaTo CIOpej
Macquarie ceramrHuTe LieHU
ca TMO-HUCKH OT pasxofuTe 3a
w3B/mMuaHe. Munure B Kuraif,
KOWUTO cbCTaBmsiBar 29% ot
100aJTHOTO Npe/yIaraHe, UIMar
Hyxzga ot 2200 USD Ha ToH,
3a [la cu W30MAT pasXo[uTe.
Chbl1leBpeMEeHHO CBETOBHOTO
TIPOM3BOJICTBO Ha CTOMaHa MO-
Ke [la ce yBeJIMUM CbC 7% 10
1.6 MsIpzI. TOHA C/1ejBalLiaTa ro-
[IVHa, a TIOTPeb/IeHNeTo Camo
Ha Kuratii wwie ce yBenmmuu ¢ 6%
Jio 664 MmH. ToHa mpe3 2012
I, Ka3BaT OT aBCTPa/IMHACKOTO
Bropo no 3emenencku u pe-
CyPCHH MKOHOMUUeCKH HayKU.
ABcTpanusi e Hail-rojeMusiT
TIPOV3BOJUTENT Ha JKeJIs30, OC-
HOBHATa CbCTaBKa B CTOMaHa-
Ta. BbB Bpb3Ka € TOBa KUTak-
CKOTO TIOTpeb/ieHHe Ha LMHK
MOXe Jia JocTirHe 6.58 M/H.
TOHa Ipe3 2015 I, cpaBHEHO C
4.75 mH. ipe3 2010, criope,
Beijing Antaike Information
Development Co., crioHco-
pupaHa OT IIPaBUTEICTBOTO
u3c/iefioBaresicka rpyna. Lys-
KBT CBIIO TaKa Ce KOMOMHUpa
C Me[, 3a I0J/IlyyaBaHETO Ha
MEeCHHT' ¥ yYacTBa B CIUIaBU
C IpyTY MeTa/Iy 3a MpOr3BOJ-
CTBOTO Ha e/IeKTPHUUeCKYU KOM-
TIOHEHTH. m

» Llunkbm e noeBmuHaBan npe3 mpu om u3MuHaAume Yemupu 20guHuU Ha JIOHGOH-
ckama 6opca 3a Memanu

IIeTpo/IbT TIOEBTUHSIBA 3apaiy MO-MaJiko ThpceHe oT CAIIl u Kurtau

17 e &

HuBo 3a 20guHama

» HemHusm B8Hoc Ha cypoB nempona 8 Kumati e nagHan go mpemomo cu Hatli-Hucko
CHUMKWM BLOOMBERG

MexayHapoaHara AaHHu Ha [eTPOJTHUS MHCTHUTYT. ToBa
eHeerf/']Ha [penu fH AMEPUKAaHCKUAT € HaW-To/IeMUSIT CriaZl OT MapT
areHI[si HaMaa IeTpojieH MHCTUTYT Kasza, 2006r

Ye CBMBAHETO Ha ThPCEHETO
TIDOrHO3UTE CH 3a Ha Gensun B CAIIl e Haii- 3anacu
NOTpe0/IeHHeTo Ha CHJTHOTO OT IeT TOJMHU Ha-  3amacuTe OT CYpOB MEeTPOII Chb-

rietposn mpe3 2012 .

ITenara Ha rieTposia Ha 6op-
cara B Hro Mopk cnazsza 3a
BTOPU TNOpeJieH JleH, Clie],
KaTo CUTHaM 3a OTC/ab-
Balll0 TbpCeHe Ha FOPUBO B
CbeyHeHUTe I1aTH U Ha-
MasisiBalll BHOC Ha CYpOB
nerpon B Kuraii mopoguxa
CIeKy/aluy, 4e KOHCyMa-
uusTa e najHe B [BeTe
Hali-rojieMH CTpaHHu MoTpe-
ourenku B cBeta. DoOUBp-
cuTe moeBTUHsIXa ¢ 1.9%
npeAu MyOJUKyBaHETO Ha
JoKJ1a Ha MUHMCTepCTBOTO
Ha eHepreTHkara, KOHUTO ce
OyakBa /la MOKake PbCT Ha
VHBEHTapHUTE 3aracu Ipes
M“3MUHajara ceMHIia.

caM. HeTHUST BHOC Ha CypoB
netpon B Kuraii e magHan
[0 TPETOTO CH Hal-HUCKO
HUBO 3a TOfIMHATA, ChOOIIU
BUEpPA MUTHUUECKOTO OHOPO
Ha CTpaHara.

CypoBUAT TIeTPOJN 3a JOC-
TaBKa rpe3 HoeMBpH Ha 6op-
cara B Hro Vopk cniaziHa ¢ 1.63
USD g0 83.94 USD 3a Gapen
TIpH e/IeKTPOHHATA THPTOBHSL.
Lenure ca c 8% mno-HUCKU
Ta3u rogvHa. I1eTporsT coprt
BpeHT Ha 6opcara B JIOHIOH
CBILIO NOeBTUHA C 1.6%, wm
1.76 USD, mo 109.60 USD 3a
6ape. TbpceHeTo Ha OEH3UH
B CAIII, Hai-ro/ieMusiT TIoTpe-
OuTesn Ha MeTpos, e CrajHaIo0
¢ 10.5% mripe3 cegmuLiara fio 7
OKTOMBPH, T10Ka3Ba JI0K/Ia/{bT

10 ca Hamasiem c 3.81 MyH.
Oapenma g0 340.4 miH., Haii-
HHCKOTO HUBO OT JIeBeT Mecelia.
BropusiT Hali-ro/isiM KOHCyMa-
TOp Ha CToKara, Kutaii, Chi1o
€ HamaJII BHOCa Ha TeTporL.
Hetxure nokyrku ca criafipam
1o 4.92 myH. Gapena Ha JieH
TIpe3 MUHa/IUsI MeceLl, BRIPeKH
ye He OsXa Criaja/u oy, 5 MTH.
Ha JieH I1pe3 BCeKH OT ITbPBUTE
TIeT Mecelja Ha rofiyHara.
CrlleBpeMeHHO MeyxyHa-
pOJHaTa eHepruiiHa areHLyst
HaMaJIi IIPOTHO3KUTe CH 3a To-
TpeOIeHHeTo Ha TIeTPOJT TIpe3
2012 . ¢ 210 xu1. Gapesa Ha
JleH U 3asiBH, Ue OYaKBa [poM3-
BOZICTBOTO B JInibust fia ce yBe-
JIYUM TI0-OBP30 OT TPeBIDK/IA-
HOTO. m
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[Ta3apbT Ha epcoHaIHK KOMITIOTPU 3a0aBsi pacTe)ka CU

IpomaxbuTe Ha
PC-ta cTpapar ot
CWIHOTO TPe/ICTaBsiHe
Ha TabnetuTe U
cvapTdoHrTe

CBeToBHUTe [JOCTaBKY Ha 1ep-
COHAJIHU KOMITFOTPU Ca 0TOe-
JISI3JTH JIEK PBCT TIPe3 TPETOTO
TpUMeceure Ha TOfIHaTa, HO
TOH € MO-MaTbK OT OYaKBaHUSI
OT aHa/IM3aTOpHTe, CTaBa SICHO
OT IpoyuBaHe Ha Gartner.

Jleko Hazope

W3cieBaHeTo MoOKasBa, ye B
CBeTOBeH Marrfab 3a mepuoza
FOJTY - CEITTEMBPH Ca JI0CTaBe-
Hy 6730 92 MJTH. KOMITIOTHPa
- HACTO/THU Y TIPEHOCHIMU, HO He
1 Tabnetu. ToBa e pieT € 3.2%
CrpsiMo Chi1ys rieproz Ha 2010
L. Pesyrrarute ca Mastko ro-cia-
6u ot ouakBanwTe 5.1% pBCT 32
TPUMECEUHEeTO, KaTo TOBa Ce
OT/IaBa Ha CJ1abuTe MPOJAKOM

» MAH. komnlombpa ca npo-
gageHu om loau go cenmem-
B8pu ma3u zoguHa

Hanasapure B 3ariagHa EBpoma.
"KakTo ce ouakgailie, Mpofax-
6ute Ha PC-Ta Ha pa3BUTHTeE
Ta3apy B HAYa/I0TO Ha yueOHaTa
rofipHa 0sixa pa3oyapoBally.
TlomynsipHOCTTa Ha yCTpOKCTBA
karo iPad u cmapTdoHuTe Kapa
Xopara Jla Xapuar rapure U 3a
JIpyry Helja, a He 3a PC-ta',
Ka3ea Mukako Kuraraga, aHa-
yu3arop B Gartner.

T6vpgo AnugepcmBo

Hewlett-Packard nipopbmkasa
[la e JMfep Ha Ta3apa, Karo
orbes138a 5.3% PBHCT HA MPO-
[@KOWTe, KOUTO OCTUTAT [0

» e pbcmbm 68 cBemoBHu-
me npoga>k6u Ha HACMOAHU
u npeHocumu komnlompu
npe3 mpemomo mpumece-
Yue Ha 2011 2. Bmecmo ouak-
BaHume 5.1%

16.2 M/H. YCTpOWCTBA 3a TpU-
Meceurieto. C Hali TOJIsIM PbCT -
25.2% - 3a M3UIeIBaHMs IEPHOT,
e Lenovo, KosITo ce M3KauBa o
BTOpaTa MO3WIYs B K/acaly-
siTa Ha HaW-yCIIelHUTe T1po-
n3BoavTeM. EkcniaHsusta Ha
KOMITaHUsATa Oertie TofICH/IeHa
OTYaCTH 3apaJjyi CHIO3SIBAHETO
¢ NEC B fInonus. Brripexu To-
BA arpecrBHaTa MapKeTHHTOBA
CTparterysl yBe/idaBa Jiefia Ha
Lenovo. Dell u3ocraBa, Kato
rMa 1.4% criazi B IpofakouTe
U e Ha TpeTa TIo3WIs B Kia-
caLysTa.

Unus TemenkoB

ycmpolicm8a 3a mpumeceyuemo

»Hewlett-Packard npogbvnkaBa ga e nugep Ha na3zapa ¢ 16.2 MAH. npogageHu

CHUMKA BLOOMBERG

i KOPMOPATUBHU CBbOBLWWEHNA U OBbABU HA AbPXXABHU UHCTUTYLU AN

CbOBWEHWE3ANYBNNYHO NPEANATAHE

“EBPOXO/1[1 Bb/IFAPUA” Al, cbC ceganuwie u agpec Ha ynpaBaeHue: 2p.
Codus, 6yA. “Xpucmodop Koayme™ No43, ¢ EMK 175187337, Ha ocHoBaHue uA. 92a
om 3akoHa 3a ny6AuuHOmMo npegaazate Ha uexHu knuka (3MMLIK) u 6v8 Bpb3ka ¢
peweHus Ha YnpaBumeaHus cbBem Ha gpyrkecmBomo om 27 loau u 3 cenmemBpu
201T12. coomBemHo 3a yBeauyaBaHe Ha kanumana npu ycroBusima Ha nybAuyHO
npegaazawe u 3a onpegeAsiHe Ha eMUCUOHHaMA CMOUHOCM Ha npegAazaHume
akuuu, kakmo u cvo6pa3Ho nomBupgeH om Komucusma 3a ¢puHaHcoB Hag3op ¢
PeweHue N2 624-E om 06.10.20112. Mpocnekm 3a ny6Au4HO npegaazaHe Ha UeHHU
kHwka, c Hacmosiwomo cvobuwieHue yBegomsBa uHBecmumopume 3a Hayaromo
Ha ny6AUYHOMO NpegAazae Ha HoBa emucus om 36,214,570 (mpugecem u wecm
MUAUOHA gBecma U YemupuHagecem XUASQU NEMCMOMUH U cegemgecem)
06ukHoBeHu, 6e3HaAuyHU, nouMeHHu, cBobogHo npexBupasemu akuuu c ISIN:
BG1100114062, Bcstka om koumo ¢ npaBo Ha 1%eguug 2Aac 6 obuiomo cvbpaHue
Ha akuuoHepume, npa6o Ha guBugeHm u npaBo Ha AukBugauuoHeH gaa, Cbpas-
MepHU C HOMUHaAHama cmolHocm Ha akuusma. Kanumaaem Ha EBPOXOJI]
Bb/ITAPUA Afl ce yBeauyaBa om 108,643,712 (cmo u 0ceM MUAUOHA WecmcmomuH
yemupugecem U Mpu XUAgu cegeMcmomuH u gBaHagecem) AeBa Ha 144,858,282
(cmo yemupugecem u Yemupu MUAUOHA OCEMCMOMUH NeMQecem U 0CeM XUASgU
gBecma ocemgecem u g6a) AeBa. HoMuHaaHama cmotiHocm Ha Beska egHa akuyus
om emucusma 3a yBeauyaBate Ha kanumaaa e 1.00 AB.(eguH AeB), a eMucuoHHama
-1.50 AB.(eguH AeB u nemgecem cmomukku).

Hal-nbAHa u u34epnameAHa uHGopMauUs 3a npegaazaHume ueHHu knuwka u 3a
mexHust Emumenm moxe ga 6bge noay4eHa om Mpocnekma 3a ny6Au4HO npegaa-
2aHe Ha HoBama emucus akuuu om yBeauyeHuemo Ha kanumana Ha EBPOXO/A
BB/IFAPUSA ALL, kolimo wie 6bge gocmbneH 3a nomeHyuaAHUMe uHBecmumopu u
Hacmoswume akuuoxepu upe3 nybaukyBaHemo My Ha uHmepHem-cmpaHuyume
Ha Emumenma EBPOXO/, Bb/IFAPUSA Afl - www.eurohold.bg u Ha ynbAHOMO-
wieHus uHBecmuyuoHeH nocpegHuk EBPO-OUHAHC AL - www.euro-fin.com.
JonbAHumenHa uHdopmauus no npocnekma, kakmo u 6e3naamuo konue om
Hez0, M02am ga 6bgam noAyyeHu Ha agpeca Ha ynpaBaeHue Ha EMumeHma - Codust
1592, 6yA. “Xpucmodop Koaymb™ Ne 43, men.: (+359 a2) 9651 563, dakc: (+359 2)
9651 652, e-mail: g_georgieva@eurohold.bg, Auue 3a koHmakm: [aas FeopzueBa,
om 9.30 go 17.00 4. Bceku pabomeH geH 6 nepuoga Ha ny6AUYHOMO NpegAazaHe.
B cvomBemcmBue ¢ HopmamuBHume u3uckBaHus, npocnekmbm wie 6bge ny6-
AukyBaH u gocmbneH Ha uHmepHem-cmpaHuyume Ha Komucusima 3a guHaHcoB
Hag3op - www.fsc.bg u Ha Bbazapcka poHgoBa 6opca (PE) - Copust AL - www.
bse-sofia.bg, om nybAuyHUme pezucmpu Ha koumo modke ga 6bge noayyeHa u
UAAaMa NepuoguyHa U gpy2a pezyAupaHa uHdopmayus 3a EMUmeHma Ha ueHHume
kHuwka - EBPOXO/IA Bb/ITAPUA ALL.

B cvomBemcmBue ¢ peweHuemo Ha YnpaBumenHus cvBem, kanumaabm Ha
EBPOXOAJ, Bb/ITAPUA ALl we 6bge yBeauyeH, camo ako 6bgam 3anucaHu u
HanbAHO 3anAameHu Hali-Manko 50% (nemgecem) npoueHma om npegaokeHume
akuuu, a UMeHH0 18,107,285 (ocemMHagecem MUAUOHA CMO U cegeM XuAsgu gBecma
ocemgecem u nem) 6pos akuuu 6pos akuuu. B cbomBemcm6ue ¢ pa3nopegbama
Ha YA. 192a, an. 2 om TopzoBckus 3akon, kanumanbm wie ce yBeauyu camo coe
CMOUHOCMMA Ha 3anucaHuUme U HanbAHO 3anAameHu akuuu, paBHu Ha uau HagBu-
waBawu nocoyeHuUs MuHUMaAHo gonycmum pa3mep. He e Bb3moxkHo 3anucBane Ha
akuuu Hag MakcumanHo gonycmumusi pa3mep Ha 3as8eHus 3a Habupate kanumaa
6 pa3mep Ha 36,214,570 (mpugecem u Wwecm MuAuOHa gBecma u yemupuHagecem

XUASIgU NemcmMomuH u cegemgecem) 6pos akuuu.

Ha ocHoBaHue uA. 1126, a. 2 3MMLK, npaBo ga yuacmBam 8 yBeauyeHuemo Ha
kanumana Ha EBPOXONJ, BbJIFAPUS Al umam Auuama, npugobuau akuuu He
no-kbcHo om 7 gHu cAeg gamama Ha 06HapogBake Ha CbobuwieHuemo no yA. 92a,
an.1om 3MMLK. Caeg 0bHapogBaHe Ha cvobwieHuemo, BOB-Codus Afl HezabaBHo
onoBecmsaBa nocregHama Bv3mokHa gama 3a ckalouBane Ha cgeaku ¢ akyuu Ha
EBPOXO/1[1 6b/ITAPUA ALL, 6 pe3yamam Ha koumo akyuoHepume we umam npabo
ga ysacmBam 6 yBeauyeHuemo Ha kanumana.

Caeg u3muyaHemo Ha zopenocoyeHus 7 gHeBeH cpok, B3 ocHoBa Ha gaHHUMe
om kHu2ama Ha akuuoxepume LienmpaneH genoumap Afl omkpu6a cmemku 3a
npaBa Ha akuuoHepume Ha EBPOXOJ1] BbJIFAPUA Afl, kamo 2u 3aBepsBa cve
cvomBemHus 6pol npaBa, paBe Ha 6post Ha npumedkaBaHume om max akuuu.
Cpewy Bcaka egHa akuus om cowecmByBawama emucus om 108,643,712 (cmo
U 0ceM MUAUOHA LIECMCMOMUH Yemupugecem U mpu XUASgu cegeMCmomuH u
gBanagecem) 6pos akuuu ce u3gaba 1 (egHo) npaBo no cMucbAa Ha § 1, m. 3 om
[JlonbAHUMeAHUme pa3nopegbu Ha 3MMLK.

Ype3 ynpakHaBanemo Ha npaBama Bceku akuuoHep uma Bv3mokHocm ga
npugobue makaBa yacm om HoBume akuuu, kosmo cbomBemcmBa Ha gena my
8 kanumana Ha ny6auyHomo gpykecmBo npegu yBeaudeHuemo. CoomHouwe-
Huemo ,MpaBa/HoBu akuyuu” e 3:1, m.e. 3a 3anucBaxemo Ha 1 (egHa) akuus om
HoBama emucus ca Heobxogumu 3 (mpu) npaba. Ako gageH uHBecmumop Xenae
ganpugobue onpegeneH 6poli HoBu akuuu, couwusm caegBa ga npumexkaBa 6poli
npaBa paBHu Ha kenaHomo koauyecmBo HoBu akuuu, ymHoXeHo no mpu. Cpewy
onpegeneH 6pol npumekaBaHu npaBa gageH uHBecmumop npugobuBa 6pou
akuuu, paBeH Ha 6post Ha npumeXaBaHume npaBa pa3geneH Ha mpu u 3akpvaaeH
HagoAy go usino 4ucao. Bcusku auua, koumo keaasm ga 3anuwam akuyuu om
HoBama emucus Ha EBPOXOJ1], bb/ITAPUS AL, megﬁa nvpBo ga npugobusm
npa6a. Hacmoswume akuuoHepu npugo6uBam npaBama 6e3naamHo, no onu-
CaHus no-2ope peg. Bcuuku ocmanaau uhBecmumopu Mozam ga 3akynsm npaBa
upe3 cgenka Ha opzaHu3upanusi om bOB-Cous Afl ,Ma3ap Ha npaBa” 8 cpoka 3a
cBobogHa mbp20Bus Ha npaBama uau upe3 nokynka, npu ycaoBusma Ha a8eH
aykuuoH 3a HeynpakHeHume npaBa no ua. 1126, an. 7 3MMLK.

HayanHama gama 3a mbp206ust Ha emucusima npaBa e cegmusim pabomeH geH
cAeg gamama Ha o6HapogBaHe Ha cbobuieHuemo no YA. 92a, an. 1om 3MMLK 6
Aopkaben BecmHuk”, cvomBemHo om ny6aukyBanemo my B equH ueHmpaneH
exkegHeBHuk (BecmHuk ,Mapu”). Mo-kvcHama om gBeme gamu ce npuema 3a gama
Ha ny6aukyBaHe Ha cbobweHuemo. Cpokbm 3a npexBbpasHe Ha npabama e 14 (ve-
mupuHagecem) gHu. Ako YemupuHagecemusim geH e HepabomeH geH, mo cpokbm
3a npexBbpAsHe Ha npaBama uzmuya Ha nbpBus cregBaw, pabomeH geH. MpexBop-
AsHemo Ha npaBama nocpegcmBom maxHama nokynko/npogaxk6a (mvpzoBusma
cnpaba), B comBemcmBue cya. 1126, an. 6 om 3MMLK, ce u36bpwba Ha opaaHu-
3upanus om b®b-Codus Al “Ma3ap Ha npaBa” upe3 nogaBaHe Ha HapexkgaHus 3a
npogax6a go cbomBemHus uHBecmuyuoHeH nocpeguk, npu kozomo ca omkpumu
cmemku 3a npaBa Ha coomBemHume kaueHmu, coomBemHo upe3 nogabBaHe Ha
HapexxgaHus 3a nokynka go uHBecmuuuoHen nocpegHuk, uneH Ha 6opcama. 3a
npugoﬁuBaHemo Ha npa6a no gpyau cnocobu ce npuaazam pagnopegbume Ha
npaBuatuka Ha LieHmpaneH geno3umap A/l BuB Bpb3ka c nepuoga 3a cembAmeHm
Ha ckaloueHume Ha BB - Codus AZL cgeaku (T+2), nocregHama gama 3a mbpzoBus
¢ npaBama Ha 6opcama e e 2 (gBa) pabomHu gHu npegu kpaiiHama gama 3a
npexBobpAsHe Ha npaBama. MpaBama Mozam ga ce npegaazam 3a npogax6a om
Bcuuku Auua, koumo npumexkaBam makuBa, He3aBucumo om HavuHa, no kolimo ca

2unpugo6uau - kamo akuuonepu 8 gpyrkecmBomo, npugobuau akuuu He no-kbcHo
om 7 gHu cAeg gamama Ha 06HapogBaHe Ha CbobLweHuemo no YA. 92, aA. 1om
3MnLK, pecn. go onoBecmexama om b®b-Cous Afl nocregHa Bb3morkHa gama
3a ckalouBaHe Ha cgenku ¢ akuuu Ha EBPOXONJ, Bb/ITAPUS ALl ¢ uea yuacmue 8
yBeauyenuemo Ha kanumana Ha gpyxkecmBomo, uau BnocaegecmBue upe3 cgenka
3a nokynka Ha na3apa Ha npaBa 8 cpoka 3a mvpzoBus c npaBama. AkuuoHepume,
koumo He xkenasm ga yuacmBam B yBeauyenuemo Ha kanumana, kakmo u Bcuuku
gpyau npumexkameau Ha npaBa, umam npaBo ga npogagam npaBama cu no noco-
yeHus peg go kpast Ha 6opcoBama cecus B nocaegHus ge 3a mupzoBus ¢ npaba.
Ha nemus pabomeH geH caeg usmuyane Ha cpoka 3a npexBupasiHe Ha npaBama,
EBPOXO/1J 6b/ITAPUSA Afl, upe3 uHBecmuuuoHeH nocpegHuk EBPO-OUHAHC AL,
wee npegaoku 3a npogak6a npu ycroBusma Ha aBeH aykuuoH Ha bOB - Copus Al
me3u npaBa, cpewly koumo, go uzmuyaHe cpoka 3a npexBopasHe Ha npaBama, He
ca 3anucanu akuuu om HoBama emucus u wie pa3npegeAu Cymama, NOAy4eHa om
npogak6ama Ha HeynpakHeHume npaba, HamaneHa ¢ pazxogume no npogakbama,
cbpazmepHo MeXgy mexHume npumeXkameau. Cymume, NOAY4eHU 0m mbp2oBust
(npogaxk6ama) Ha npaBa, ce npeBexkgam no cneuuaana cmemka, omkpuma om
LleimpaneH geno3umap Afl, u He mozam ga ce noa36am go BnucBane Ha yBeau-
YeHuemo Ha kanumana 8 mupzoBckus pezucmbp. B Hayanomo Ha Bceku pabomeH
geH no Bpeme Ha nognuckama Lienmpanen geno3umap AZ1 ny6auyHo onoBecmsBa
uHdopmauus 3a ynpakHeHume npaBa.

HayaaHama gama 3a 3anucBane Ha akuuu ceBnaga c HayaAHama gama 3a mup-
208us ¢ npaBa. KpatiHusim cpok 3a 3anuc6awe Ha akuuu om npumeXkameAume Ha
npaBa, koumo He kenasm mexHume npaBa ga 6bgam npegaoXkeHu Ha aykuuoH,
m.e. keaasm ga ynpakHam npaBama cu, e nocoyeHama no-20pe nocAegHa gama
3a npexBbpAsHe Ha npaBama. KpadHusam cpok 3a 3anucBaHe Ha akuuu om npume-
»kameaume Ha npaBa, npugo6uau makuBa Ha npoBegeHus aykuuoH, e nemHagece-
musm pabomeH geH cAeg u3muyaHe Ha cpoka 3a npexBbpasHe Ha npaBama. He ce
gonycka 3anucBane Ha akuuu npegu nocoyeHus Ha4aneH u cAeg nocoyeHus kpaex
cpok 3a 3anucBane. 3anucBanemo Ha akuyuu ce cyuma 3a geticmBumenHo, camo ako
e HanpaBeHo om npumeXamen Ha npaBa, go makcumanHus v3modkeH 6poti akuuu,
8 yka3aHus cpok, u emucuoHHama cmoiiHocm Ha 3anucanume akuyuu e BHeceHa
8 nocoyeHama no-goay HabupamenHa cmemka. pu YaCMUYHO 3anAaLaHe Ha
eMUCUOHHama CMOUHOCM Ce cyumam 3anucaiu cbomBemHus bpol akuuu, 3a
koumo cbwiama e u3naameHa u3usAo.

MAawaxemo ce cyuma 3a u3BvpweHo om momeHma Ha 3aBepaBaHe Ha
cneyuanHama Habupamenxa cmemka BG21 UNCR 7000 5520 2780 34 npu baxka
YHuKpegum bya6ank AfL, BIC: UNCRBGSF, omkpuma Ha umemo Ha EBPOXO/[,
Bb/IFAPUSA AJL cbznacHo uA. 89, aa. T om 3MMLK, cve cyma, npegecmabasBawa
€MUCUOHHAMa UM CmoliHocm.

Habupameaxama cmemka mps66a ga 6bge 3aBepeHa ¢ BHockama cpeuwy
3anucaHume akuyuu Hau-kbCHO go U3MUYaHEMO Ha NOCAGGHUA geH om nognu-
ckama. MaamexkHomo HapexkgaHe uau BHocHama 6enexkka mpsi6Ba ga nocouBam
umemo/HaumeHoBaHuemo Ha Auuemo, 3anucBawo akuuu, He208usim yHukaneH
ErH/EVK/BYNICTAT u 6post Ha 3anucBaHume akuuu. YgocmoBepumene gokymeHm
3a HanpabBenama BHocka e naamexkHusgm gokymenm (naameskro HapeskgaHe uau
BHocHa 6enexka) u ce noayuaBa om/upe3 obcaykBawama 6aqka npu BHacaHemo,
cvbomBemHo npeBekgaHemo Ha BHockama. HabpaHume napuyHu cpegcmBa
no cneuuanHama cmemka He mozam ga ce uznoa36am npegu npukalouBare Ha
nognuckama u BnucBaHemo Ha yBeAuyaBaxemo Ha kanumana 8 Top2o0Bckus
pezucmbp.

NN0BAUBCKA OBLMHCKA ATEHLIVS 3A PUBATU3ALUA
4000, 2p. MAoBguB, yA. “Xenezapcka” Nel, men.: (032) 626482, 622771, http://poap.net
Ha ocHoBaHue PeweHue - N2349/02.08.2011 2., N2350/ 02.08.2011 2. u N¢374/08.09.20112. Ha
06uuncku coBem - MaoBguB, o6HapogBanu 6 IB N277/04.10.20112.
OBABABA THPI C 1BHO HALJABAHE 3A MPOJJAXBA HA:

1. OHU1- ameaue N28, ¢ naow, om 58,21 k6.M. u npuneawu yacmu 1,333% ug. 4. om obwume
yacmu, Ha ya.,Mo6ega” 21-a, 6.3102, cekyus C4, em.11, 2p. MroBgu8.

Hau. mpwXkHa ueHa- 37 400 A8. 6e3 AIC, cmbnka Ha HaggaBawe- 3 000 6., BHocka geno3um-
15 000 8., mpwkHa gokymenmauus- 500 AB.; Topzbm we ce npoBege 6 czpagama Ha MOAM ,
yA."Xene3apcka”Nel, MaoBguB, em.3 om 11y, Ha 21-us gex om o6Hap. 8 IB.

2.0HI- amenue N25, ¢ naow, om 57,89 kB.m. u npuaeXkawu yacmu 1,325% ug. 4. om obyume
yacmu, Ha ya. ,MoBega” 21a, kuauwieH 6A.3102, cekuus C4, em.11, 2p. MAoBgus.

Hay. mpwXkHa ueHa- 37 200 6. 6e3 IIC, cmbnka Ha HaggaBaHe- 3 000 AB., Brocka geno3um-
15 000 8., mpukHa gokymenmauus- 500 AB.; Topzbm we ce npoBege 6 czpagama Ha MOAT ,
yA."Kene3apcka”Ne1, MaoBguB, em.3 om 9 4. Ha 21-us gex om o6Hap. 8 /IB.

3.0HM - Mo3emaen umom ¢ naow, om 649 kB.m., 3acmpoeH ¢ gBe mMacuBHu czpagu: Ha eguH
emak - cen/\oul om 162kB.m. u Ha gBa emaxa - ¢ naow, om 128 kB.m., 2p. MAoBgu, Ha yA. ,Cepaeil
PymsHueB" 4.

Hay. mpbkHa ueHa- 235 000 A6. 6e3 A1C, cmbnka Ha HaggaBate- 10 000 AB., BHocka geno3um-
80 000 AB., mpXkHa gokymenmauus- 5 000 AB.; Topzbm we ce npoBege 6 czpagama Ha MOAM ,
yA."Xene3apcka”Nel, MaoBguB, em.3 om 10 y. Ha 21-us geH om 06Hap. 6 [1B.

4. Jleno3umvm 3a y4acmue caegBa ga e nocmbnua no cvemka Ha TMOAT, go 17-us geH om
06HapogBaemo 6 /IB.

5. Tpwksama gok. ce 3akynyBa 6 oguca Ha MOAM, go 17-us gen om o6HapogBanemo 6 /1B, go
16.00y.

6. O2neg Ha obekma - Bceku pabomeH gen go mbpza, om 9.00 go17.00 4.

7. MpegnoxeHusma 3a yyacmue 8 mbpza ce nogaBam 8 ouca Ha MOAN, go 16.00 4. Ha ges,
npegxoxgauy mvpaa.

8. HayuH Ha nAawane - locmuzHamama Ha mbpaa ueHa ce 3anaauwia B 6vaz. eBa npu ckalouBaxe
Ha gozoBopa.

ATAREA MEAFT-AA

NOKAHA
3a
YYACTHE B TPHXHA NPOLIEAYPA C NPEAMET:
AOCTABKA HA 3A HATYMEHA OBJIULLOBKA 3A ABTOTEHHA MEJTHULIA
MMC7,0X2,3

Ha ocHoBaHue 3anoBeg N°766 11.10. 2011 2.,

L ACAPE/I-MEJET"AJ] cbc cegaauwie u agpec Ha ynpaBaenue 6 2p. Maxazlopuwe,
nA. ,Acapen”, mea.: (0357) 60 210, dakc: ?0357) 60 250, e-mail: pbox@asarel.com,
069896a npouegypa 3a onpegease Ha gocmabuuk ¢ npegmem:
AOCTABKA HA TYMEHA OBJIMLLOBKA
3A ABTOFEHHA MEJIHULA MMC7,0X2,3

YcnoBus 3a noayyaBane Ha gokymeHmauusma 3a yyacmue:

TpwkHa gokymenmauus 3a npoBexkgaHama npouegypa Moxke ga ce noay4u Bee-
ku pabomeH geH om 8:30 g0 16:00 yaca B cpok g0 19.10.2011 2. 8 , Acapen-Megem”AfL
2p.Nanazlopuwie, om omgen “flocmabku” no enekmpoHHa nowa, cAeg noAy4aBaxe
Ha 3asBaeHue 3a ysacmue om cbomBemHus kaHgugam Ha e-mail: pbox@asarel.
comu dr@asarel.com uau Ha dakc; (0357) 60250.

KpaiiHusm cpok 3a npegcmaBsHe Ha opepmume e go 16 00 yaca Ha
28.10.20112.

Nuue 3a konmakm: Cneuuaaucm ,JocmaBku”

Urok. 1. BolokaueB, me.: (0357) 60 437

»AJIOA BAHK - KTOH BbJIFAPUS” opzaHu3upa mubpz 3a npogakba Ha
06opygBane 3a xumudecko yucmeHe Ha gpexu, kotimo we ce npoBege Ha
21.10.2011 2. 8 10.00 yaca 8 uewmpanHus oduc Ha barkama 6 2p. Codus,
6YA. ,Bacua NleBcku” Ne 15-17.

TpwkHama gokymenmauus ¢ nogpo6Ha uHpopmayus 3a ycaoBusma Ha
npoBeXgaxe Ha mubpza, kakmo u cnucvk Ha npogaBaHume mawuHu, Moxke
ga 6bgam noAyyeHu om ueHmpaaHus opuc Ha baHkama, Bceku pabomeH gex
om9.004aca go16.00 4aca go 20.09.2011 209., go kosmo gama ce npuemam
npegaoXkeHus 3a yuacmue 6 mopaa.

3a gonbAHUMeAHA uHdopmayus u 6bnpocu: mea. 02 / 8509 799.

KOPMNOPATUBHH
CbOBILEHNA N OBABK
HA AbPXABHW NHCTUTYLUN

Llena 3a ny6aukauus: 0.66 3a gonbAHUMeAHa uHpopMauus u 3anBku:
AB./konoH mm/ 6e3 AAC mea.02/4395 853, e-mail: reklama@pari.bg




Infiniti M35h e Tux,
€KOJIOTMYEeH ¥ MHOT'O
OBp3

Infiniti ©uMat noBeye OT cepro3HM aMOMILY 3a EBPOTEHCKUS
T1a3ap. 3a Jja M3IbJIHSAT Lie/IiTe CH eheKTUBHO, ITpe3 MUHA/IaTa
TOAVHA OT JIyKCO3HATa STIOHCKA MapKa, KOSITO e YacT OT TPy-
nara Renault Nissan, npezcraBrxa MOLIEH J13e/10B MOTOD.
Bropara yact oT aMOMIIMO3HYS TI/TaH Ce Hapuya XUOpuzHa
MogUdUKaLs, KOSTO Ae0roTrpa B tuMy3nHara M35h.
M-knacara Ha Infiniti e MHoro crerpaneH mogen. Ts e
TO3WLIOHMPAHa B TOPHMS CPeZleH CerMeHT U Ce KOHKyprpa
C yTBBp/IeHaTa repMaHcKa Tpoiika Mercedes E-kimaca, BMW
rieta cepusi 1 Audi A6. Ho 1 ¢ Porsche Panamera. 3a pasnvka
OT BCHYKY TsiX 0baue Infiniti M npuTe)xapa 6e3KOMIPOMICEH
MUKC OT KOM(OPT U CIIOPTeH AyX, BHIMaHHe KbM KaueCTBOTO
BBB BCEKH [IeTaki/1 1 MHOTO, MHOTO eKCTPaBaraHTeH UMU/DK.
3a Jja pa3beperte MOIOXKEHUETO, B KOeTo ce Hamumpa Infiniti,
TpsI0Ba /ia [MPOyMeeTe, ue T1a3aphbT 3a TO3H BH/| aBTOMOOM/IN
ce Oompefiesisi OT To/IsIMa j03a KOHCepBaTU3bM. 3aToBa U Ha

XuOpugHa TEXHOIOTUS

Infiniti HapuyaT CBOsITa CUCTEMA OT HOBO TIOKOJIEHHE
Infiniti Direct Response Hybrid. EniekTpoHukara
KOHTPOJIMPa HEYCETHO 3a Boflaua paboTara Ha ChcTeMara
OT eJIEKTPOMOTOP ¥ GeH3UHOB iBuraTes. B 3aBucuMoCT
OT 0OCTOSITe/ICTBaTa AaBTOMOOMITET MOJKE J1a Ce IBYKU
cbC ckopocT Ao 100 Km/4 camo Ha efleKTpU4ecTBO Ha
Pa3CTOosHUE HSKOJIKO KU/IOMeTpa.

CNMOPTHA THLLIMHA

HOBOZIOIITHTE Ce IIefja C U3BeCTHO Heoo0peHue.

TexHuuyecko npegumcmBo

KoeTo e Hamb/IHO M3/MIITHO, KaKTO I0Ka3BaT yCliexXuTe Ha
mapkara B CAIIl. A ¢ xubpuzaHara Bepcus Ha Infiniti M
TpeHZ®T e ce obbpHe U B EBpoma. Infiniti M35h camo
TIPUBU/HO CJIe/iBa [0BeJISITa Ha eroxara Jja € MKOHOMUYHa
Y TPUKell|a ce 3a OKOJIHAaTa Cpejja ChC CBOSI CpeieH PasXof
ot 7 nutpa Ha 100 kM. Ho cbIno Taka TpsibBa /ia ce uma
NpefiBUJi, Ue K/IWeHTUTe, FOTOBU Jia IUIATAT LieHara 3a
€KCKJTy3UBHOTO TipejiyiokeHue Ha Infiniti, He ce nHTepecyBar
I'bII00KO B cebe cu OT cpesjHUs pa3xof Ha TOpPUBO. 3aTOBa
1 xuOpuHaTa KOMOMHAIIMS JOHACS Hali-Beue IUHAMUKA U
arpecrBHOCT Ha TO3U Mojesl. YckopeHueTo Ao 100 km/4u ce
MOCTHra 3a 5.5 CeKyH/H, a CUJIHO BIlevaT/IsBallia e Tsarara
TIpU U3MpeBapBaHe Ha Te3u 364 K. . KOMOWHMPAaHa MOII]
Ha eJIeKTPO- U OEH3WHOB JJBUTATEJ - MHAUYe KOM(OPTHUAT
Y MHOTO THX aBTOMOOWII ce TIpeBpbla B CIIOPTEH 3BSIP, C
KOMTO CTIOKOMHO MOYKeTe Jja TIpeArpreMeTe BCsiKa MaHeBpa
0e3 HUKAKBHU IPHXKU.

U Bce nak HaK-ro/IeMuUsIT IUTIOC Ha TO3W aBTOMOOMI e He-
TOBHAT KOMGOPT. XUOpUHATA TEXHOIOTHS JOITBIHUTETHO
criomara 3a HamasisiBaHe Ha LilyMa B KyIeTo, KaTo Ipy 3ape-
[neHa barepysi KojiaTa MoyKe Zia Ce IBYDKU CaMo Ha eJIeKTPH-
YeCTBO ChC ckopocT fio 100 Km/u. 3a /1a ce U30erHe pUCKbT

O0opyaBaHe

CrangapTHoTO 0bopyzBaHe Ha Infiniti M Bk/rouBa
KOJKeH CaJIoH, OTOM/IsieMHU U BeHTW/IMPaH! NpeJHU
CeJlaiKv C KOHTPOJI Ha TeMIieparypara, GUKCEeHOHOBU
thapoBe c afjlaniTUBHA CUCTeMa 3a CJlefieHe Ha ITBTS

TIpH 3aBOH, KakTo U Infiniti Music Box ¢ TBbpf IUCK U
YeTALL0 YCTPOHUCTBO 3a CD 1 Bb3MOXKHOCT 32 CBbP3BaHe
Ha USB/iPod.
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HSIKOH ITelexozel] 1a He uye MpHO/IbKaBalys aBTOMOOWII, B
npeiHUTe OPOHU Ca MOHTUPAHHU CKPUTH BUCOKOTOBODUTEJIH,
C UMeTO JKY)KeHe ce Tpe/ra3Bare OT UHLUJEeHTH.

Hegomam cv8bpuwieHa
Cpe, cUJTHUTE CTPaHU Ha TO3W MOZEN 3a Ch)KajeHhe He
TI0Ta/ia MPOCTPAHCTBOTO. B casoHa MsICTOTO e J0CTaThyUHO,
HO B TO3H K/IaC OMXTe OYaKBa/Ik TO /ia Ob/ie B M3/IMIIEK. Ba-
T&KHUKBT C HeroBute 350 JIMTPa e AOCTaTbyeH 3a ABe royid
YaHTH, HO OBP30 I1le CTUTHETE [0 IAMUTA MY, aKO PEIInTe
Jia ITbTyBaTe C HIKOJKO Kydapa. U Bce mak 3a Te3u, KOUTO
ycresit fa ce nobepar B KyneTo, Infiniti M npegocrass cTpa-
XOTHO W3KUBsIBaHe. 3BYKOBaTa CHCTeMa e 0e3 KOMIIPOMUCH,
ceJlalIKUTe Ca I0CTaThbuHO y00HH, a OKAYBAHETO Ce CIIpaBst
€THAKBO yMEJIO KaKTO C Obp3a cepusi OT 3aBOM, TakKa U C
MIPOABIDKUTEITHO MTBTYBaHe 110 HePaBHU YUaCThLIM.

XubpuaHara mogudukanus Infiniti M35h mocras ayk-
CO3HaTa SMOHCKA MapKa B HEOUAaKBaHO aBaHTapHa CBET-
yHa. KomOuHaIwsTa C eJIleKTpOMOTOp B Ciiydasi foOaBst
CTOMHOCT IIPH YA0BOJICTBHETO OT IIO(GHPAHETO U €/1Ba KaTo
CTpaHUYeH edeKT - OKypaXkaBalllo Jo0bp CpefieH pasxof.
IIpe3 cieABalMTe TOAWMHU I1je BUAUM MHOTO HOBH XHOPHIHL.
C Infiniti M35h moxeTe fia 6b/1€Te OT paHHUTE COOCTBEHNU-
I[1 Ha aBaHTap/HO TEXHUUECKO PEIIeHHE.

AnekcaHgbp Boliue6

Infiniti M35h

[lBuraten V6 - 6eH3MHOB U eJIEKTPOMOTOP; paboTteH o6em
3498 Ky6. cm; MorHOCT KomOnHHpaHa 364 K. ¢./268 kB;
BbpTSL] MoMeHT 350 Hm npu 5000 06./muH + 270 Nm ot
€/IeKTPOMOTOPA; TPAaHCMUCHS ce/leMCTeleHHa aBTOMaTHYHa
c ABoeH cheauHuTes; Terno 1830 kr; yckopenue 0-100 km/u
5.5 cek; MakcuMmasHa ckopocT 250 KM/u; cpefieH pa3xoz 7 1/100
KM; emucur CO2 Ha kM 162 r; 1ieHa ot 107 700 siB.
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OTKPUM IPELLKMTE

M3n1u3aHeTo Ha “HOBUTE” TpaBW/la 3a MPABOIMC U MYHKTYaL[UA
TIPOCTO TI0Ka3a, Ue HOpMUTE B Ob/IrapCKUs e3UK He Cce [03HaBaT U
MMarT HY’KZia OT TIPUTIOMHSIHE

Okor1o MostBaTa Ha HOBYISI CTIpa-
BOYHUK 3a OBJITApPCKU €3UK Ce
BJMIHa MHOIO IIyM, 3apaju
[IPaCTUYHUTE TIPOMEHH KOMTO
Hanara. Ilog BusiHMe Ha aH-
IIMIACKYS €3VK 1 aHIVIMHCKaTa
rpamMaTvika MHOTO TIpaBWwia B
HAIIMAT €3WK He Ce Cra3Bar
WK TIPOCTO He Ce pa3dupar.
MHoro yecTo xopara ce 4y-
JISIT KaKbB € CMHCH/IA OT ITBJI-
HHA W HEITB/IHUAT OIpeneIn-
TeJieH WieH MPY ChIL|eCTBUTeT-
HWTe MMeHa OT MBLLIKM pof. U
TPO/IB/DKABAT [a He pa3bupar.
Hpyru He pa3bupar KaBHU-
kure. TpeTy Kak ce CbKpaija-
BaT MM€HATd Ha MHCTUTYLIMA
karo O.U.C.P. (Opranuzanus
3a VlkoHOMMuecko CpTpyHU-
yectBo M PasButue). 3a yet-
BBPTH € HaITh/IHO 6e3MHICIIEHO
M3MMCBAHETO Ha O(UIMa/THaTa
(opma “Bre” c I1aBHa OyKBa.

CuyyneH menedpoH

IIle ce pagBame, ako Helllo BU e
CMYTHJIO B TOpHHTE /IBa ab3aria
- B TaX uMa 16 rpemku. Ilo-
Kpaii M3/13aHeTo Ha NpaBWa-
Ta 3a MPaBOITUC U ITyHKTyaLlust
B OB/TTapCKUsT €3VK Bb3HUKHAXa
KaKBH JI He C/TyXOBe - ue “Bue”
11le Ce MHILIe HABCSKb/e C Masl-
Ka OyKBa, ue OTTIafiaT KaBUUKK
B OIpe/ie/IeHy C/Iy4ay, ye UMe-
Hara Ha UHCTUTYLAUTE Ce TIH-
LLIaT 110 HOB HauvH. BebiHOCT

Yuenerto

Ha POJHHUSA
e3UK CaMo /I0
ceMH-0CMH KJIac
e maryoHo

ABz2ycma MaHoneBa,
MHcmumym 3a 6bazapcku e3uk
npu BAH

3namuHa JlumumpoBa
zlatina.dimitrova@pari.bg

WCTHHATA € Pa3/InyHa.

IIpy akTMBHOTO HaB/IM3aHe
Ha aHI/IMICKaTa peu B cBOOO.-
HOTO 00II[yBaHe ¥ B OW3HeC
cpe[iara, MIHTepHeT KOMYHHKa-
LisiTa ¥ abpeBraTypw Karo rofl
(Rolling On Floor Laughing
- OT aHIVl. ThPKa/sIM Ce Ha
3eMsTa OT CMSIX) e3UKBT 3a-
rmoyBa sila ce 3abpassl... WK
camo3abpaesi.

Huw,0 HOB0 nog
CAbHUEmo

W3nanvieto “IIpaBonyic U MyHK-
Tyalysi Ha Ob/IrapcKust e3uK”,
KoeTo 00e/uHsIBa 132 OCHOBHM
TpaBu/Ia, U3/ie3e B Cpefiata Ha
cerrremBpy. HoBocTTa obaue
He Ostxa camuTe MpaBwia, a da-
KTBT, Ue Te HUKaK He Ca HOBH.
ColyecTByBar B ObArapckust
€3VK, HO Ca 3abpaBeHU U He
ce crna3sar. Hama apactiunu
TMPOMEHH, & CAMO TTPUTTOMHSTHE.
B mpenrosopa Ha u3LaHUeTO
Ce TOCOUBa, e MpaBuara ca
(hopmy/vpaHy TIO-parvioHa-
HO, 6e3 Zla ce TIPOMEHST TI0
CBIIIECTRO.

“Bue” ma3u 20guHa,
NbAHUSIM YAEH - npegu
gBe
Bceku 11T, KOraro crase ny-
Ma 3a MPOMeHU B OBJITapCKUst
€3VIK, 00II[eCTBOTO Ce pa3zesis
Ha /[Bé YaCTu - Te3u, KOUTO
WICKAT OTPOCTSIBaHE Ha €3VKa,
U JIpyTUTe, KOWUTO MCKAT 3aria3-
BaHe Ha CTaTykBoTO. [Ipeauii-
HUSIT C/Tydaii Ha cepro3Ha 00-
IIleCTBeHA JJUCKYCHSI 3a e3MKa
GelLie BB Bpb3Ka C yrioTpebara
Ha ITbJIeH ¥ KPaThbK WieH.
Tasu roguHa TIPOO6JIEMBT
Gelrie yriorpebara Ha MeCTOU-
MeHuveTo “Bue”. Asrycra Ma-
HOJIeBa, HayyeH CBHTPYJHUK B
WHcTuTyTa 33 OBITapCKU 31K
npu BAH, nocouy, ue meau-
uTe ca oOSBUIM TIpaBUJIATa
3a HOBH, KaTo ca pearvpaiu
ITHPBOCHUTHAJTHO, 3aI1I0TO He Ca
I'¥ No3HaBa/M. “B Te3m Hewa
¢ “Bue” HAMa HHUIIO HOBO.

BuHaru ce e M3MMCBao Taka,
KOTaTto e CBBbP3aHO C YBaXKU-
TeJIHOCT”, Ka3a To.

“Koraro ce mwIliar UMeimm
Y Te UMar opHIMaIeH Xapak-
Tep, TOBA CH M3MCKBa CBOSITA
rpamMoTHOCT”’, KOMeHTHpa Ma-
HoseBa. Ts1 mocoun, ye A0OpU
BbB Facebook ce 06psiija BHY-
MaHue MpH JOITyCHaTta Iperka.
“PaziBaM ce 3a TOBa, 4e Ta3u
HerpamMoTHOCT 3ariouBa /ia rpa-
BY BITIeYaT/ieH e Ha MHOTO XO-
pa, 3al[0TO HHe BCe T10-YeCTo
3arioyBame Jia ce M3passiBame
10 MMCMeH HauuH”, Ka3a Ma-
HOJIeBa.

E3ukoBa kynmypa

“C omen Ha MPOYYBAHUSATA,
KOUTO OsiXa yO/IMKyBaHHU 11pe3
TOC/IeAHNUTe [IBe TOAUHU - [1a,
HUBOTO Ha e3MKOBa I'PaMOT-
HOCT criafia”, komeHTrpa [aB-
mvHa PafiocnaBoBa, pesjakTop
B caiita azcheta.com. Ts umMa
ripesiBUZ, U3csieaBaHe Ha PISA
3a yWTaTe/ickara rpaMOTHOCT
Ha YYeHMLMTe U OlLle eHO
Ha “Anda Pucepu” 1 Axape-
MMYHarta jvra 3a FOronstouHa
EBpora 3a unraresickyTe npak-
TUKU B Bbirapust.

Crioper; Asrycra Manosesa
Cceprio3eH 1pobsieM e C/IBaHe-
TO Ha MpeAMETUTE ObrapCKu
€e3VK 1 JIMTeparypa B ejHa J1C-
LIMIUIVHA B yurvite. “Criopef,
MeH He MO)Ke /la YUHMII UyXK[,
e3MK OT MeTrofMIlIHA Bb3pacT
JI0 YHUBEPCUTET U CJIef] TOBa,
a pofHUA CU e3MK [a YUHII
orpeziesieH! TOAVHU, TIOCOYU
MaHorneBa. “YueHeTo Ha poA-
HUSI €31K Camo /10 CeIMHU-0CMU
K/1ac e marybno.” Ts mocouw,
Yye B yueOHWIITE TIpaBH/IaTa
ca TpeficTaBeHU TBbpJE aKa-
JIEeMUYHO U JlellaTa He Morar
Ja ru Bw3npuemMar. Hopmure
TpsibBa /la ObJAT U3BEXKAAHU
ype3 yrpaXHeHws], a He obpa-
THOTO. HOBUAT CripaBOUHMK C
TIpaBuJIa 3a MPABOIUC U MTyHK-
Tyauust hopMy/vpa IpaBuiaTa
TIO~JIECHO 1 pa3bupaemo.

ITaBmmHa PagociaBoBa BXK-
[la Karo TIpUuMHA 3a 1pobrie-
MMUTe C [IPABOINCA U MTyHKTYa-
LATa B/IMAHUETO Ha Uy XXauTe
e3u. Ts mocouy, ue ce od-
OpMSIT [IBe IPOTUBOIIO/IOKHU
TPYIH OT XOpa - TAaK1Ba, KOUTO
ca Ky/JITypHO MapruHaiu3vpa-
HM I10 OTHOLLIEHYe Ha KHUT'aTa,
YeTeHeTo W e3MKa, U TaKHBa,
KOMTO 4eTaT MHOIO U Ce CTa-
pasiT /la TIoAo0OpST HUBOTO U
YKCTOTarTa Ha CBOSI €3VK.

‘egd]Ag eHgEV2 ) ,9ng, endod eweHvennndo eH owaHegonuén

OHBVINDESg OHVAUEH 3 Nwdaguwsh eg *(nwngged n ogudahnHbAdwad odparnin

-0HOY|N BE BnheEnHezdO) “d“D”117O owe NnhAWNWOHN BH BLUBHIWN Wegemedyad

92)®)] - nwiad] "swnhngey wedng€ed aH n2Ad7 ‘wedng€ed sH eb wegexvabodu

1 ‘6od nypraw wo eHanwn swnHvawngwl3mad ndu Havh Havawnvabaduo JiS
-NHVAUSH N BNHVAU WO LWAavadnind 3 gaey wisbAn 31 ewedox owdah 020HY\

‘wedng€ed 9> aH owdodu nvn

Wweggeud 32 9H YNES wiBNMeH g evngedu 020HW B)NwWwenedz BLUBDNNVZHE N NED

BNX2NNV2HE BH anNHBNVQ bo| | “ezeveH ownoy| ‘nHawodu swnHhnwdedb nbede€

“NAm 020HW BH2NBQ 93 )NES Nypdezvag eg ynHhogedud BNGOH BH BLUEGEOU OVOY O

:ewenebet eH ndogozwo sawnHdag



)

TenedoH 3a cnpaBKu
0900-12-230

» Google 3Hae Bcuuko, HO He MoXkeM ga My
BapBame 3a npaBonuca u nyHkmyauuama.

C makaBa uen om 2oguHu pyHkyuoHupa
menedpoHeH HoMep, Ha kolimo Bceku modke ga ce
obagu u ga 3agage Bbnpocume cu 3a ynompebama
Ha e3uka.

» Homep 0900-12-230 moxke ga ce uzbupa om
usnama cmpaHa om 9 go 17 yaca 8ceku pabomeH
geH. 3a cvkaneHue obaye obarkgaHemo cmpyBa 10
umMmnyaca 8 MuHyma.

Jlyma Ha roguHara

» Bcsaka 2zoguHa okcdopgckusm peyHuk

Ha aHz2autickus e3uk cu uzbupa gyma Ha
20guHama. Mpe3 2009 2. ¢ moBa 36aHue

ce 2opgee gymama “paznpusmensaBam”
(unfriend).

» B CALL, nvk gyma Ha 2oguHama cmaHa
refudiate - gyma, uzmucneHa om Capa
MelAuH. TS HOCU CMUCHAA Ha “omXxBbpaaM,
npomuBonocmaBsam ce”, a MelAuH 9
u3non36a, 3a ga o60zamu e3uka.
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Mako rpocTu rpaBusia

JIeKCUKa/IHU ChbKpalleHus
TeneBusuonen = B uau TB?

[To TpaguLysa TOBa MHULIMAIHO ChKpallleHue, ChIL0 KaKTo
TIPY KeJie30ITbTeH, Ce MUIlle C MajaKd OYKBU - TB U XKII.

ITpy MHULMAMHU CHKpALeHUs! Ce Cra3BaT HIKOJIKO Tpa-
BUJIA.
M3nucBar ce 6e3 TOYKH U WINALHUU MeXAY OyKBUTe:
BTC - Bweazapcku mypucmuuecku Cosio3
DK - IIpogpecuonanen pymboneH kiyb
UK - W30amencka Kewd
BAH - Beaeapcka akademus Ha Haykume
AKoO BTOpU IBT CIIOMEHEM WHCTUTYLHUATA, TS MOXe Ja
6Bp1e caMo AKaZieMHsTa, KaTo 3a/bJDKUTETHO Ce M3IMHCBa
c r1aBHa OyKea.

JIOI'b/IHNTE/THO BK/IIOUEHNTe B HHUIIUA/IHOTO ChbKpa-
njeHue OyKBH ca Ma/IKH.
MBHP - MuHucmepcmeo Ha 8sHWHUMe pabomu
HCnaC - HayuoHanHa caedcmeeHa cayxcba

I'pemknu

= 3yoymnotpeba ¢ raBHUTE OYKBU

MHoro yecto MMeHaTa Ha MHCTUTYLIMUTE Ce W3MKCBaxa
c ryaBHa OyKBa BBB BCsiKa ChCTaBHa gyMa (Bbiarapckata
Aconuauus Ha [Ipoussogurenure Ha Opankepuiina [1po-
nykuwst - BATIOIT). Criopes MpaBUIOTO B ObArapCKust €31K
camo “Bwarapcka” TpsiOBa Jja Ce U3MHIlIe C I/IaBHA OyKBa,
a oCTaHa/IuTe JyMHU - C MaJlKa.

= TlocTaBsiHe Ha TOUKH

UYecTa rpelika e fia ce MOCTaBAT TOUKH MeXy OYKBH-
T€ B UHHLIMATHUTE CHKpAllleHus - IpobjeMuTe Ha XK.II.
MpeskaTa.

AXx, ToBa ujieHyBaHe!

I'paMOTHOCTTa YeCcTo BjaM3a B OWTKAa C ITBJIHUS UJjieH.
CMUCBHIBT Ha MTbJIHATa WieHHa opma e Jja TOCOYH Ko e
W3BbPIINUTEIST Ha 1eCTBUEeTO - IOJJ/I0I'bT B U3peUeHHeTo.
ToBa 03HauaBa, ue B U3pPEUEHHETO € Bb3MO)KHA 3aMsiHa C
“Toit” W oTroBapsi Ha BeIipoca. Kparkara uieHHa ¢opma
ce M3M0JI3Ba, KOraTo usjeHyBaHaTa AyMa He e MOAJIOT B
M3peueHneTo U He e Bb3MO)KHA 3aMsiHa C “Toit”.

amu u rocropa

ITpu yutuBara ¢opMa iMame HSIKOJIKO TTpaBU/Ia 3a ChIyiacy-
BaHe. [IspBO, yroTpebsiBame (hopMu 3a eJUHCTBEHO U MHO-
’KeCTBEHO UHCJIO TIPH U3pa3siBaHe Ha YUTUBOCT. [1arosmre
Y rnaroyiHMTe GOpMH Ha -7 B ChCTaBa Ha yuTuBaTa opma

——

ce yrotpe06siBaT B MHOXKECTBEHO UKCJ/I0. 3a Pa3/iuKa OT TIX
(l)OpMI/ITe Ha -H U -T, IIpyWjaraTe/jJHUuTe U YUCIUTE/THUTE
pe[iHU UMeHa ce yrnoTpedsiBaT B eJUHCTBEHO UKCIIO.

C rnaBHa OykBa Ce IMUIIAT JUUHUTE U MPUTEXKATETHUTE
MeCTOMMeHHUs B CbCTaBa Ha yuTuBara ¢opma. B ocHoB-
HUTe TPaBuUJIa 3a MPaBOMKUC U MyHKTYal[|sl Ce MPUTIOMHS,
ye Bue B yuTHBO 0OpbBIlNleHWe BUHArW € C T7aBHA OyKBa
HEe3aBUCHMO /ja/li e KbM eIHO U/IM MOBeyYe JIULa.

T.e. npaBUIHOTO e:
I'-u Xpucmoe, Bue cme 00o6puau npoekma.
I'-n Xpucmos, Bue cme 0006peH 3a kpedum.
I'-n Xpucmos, Bue cme 3ano3Ham c ycaogusimd.
Hob6bp OeH u dobpe cme HU OowIU, 20CNONHCO.
T'ocnooico, cvenacHa au cme ¢ U3KA3aHOmMo MHeHue ?
T'ocnodico, Bue 6sixme nspeama, Kosimo Hazpaouxme.
T'ocnoda, pazenedaxme Bawume 0okymeHmu.

I'pemiku

Haii-uecrara rpemka e ynorpebara Ha rviarosiHu popmuy Ha
-H ¥ -T B MHOXXeCTBEeHO unc/Io0. IlorpemiHo e u usnonssa-e-
TO Ha eJMHCTBEHO YMCII0 pu opmu Ha 1. Vima pobsemu
U TP U3MHUCBaHeTO Ha “Bue” ¢ manka OykBa, ocobeHO
KOraro oOpBIeHHeTO e KbM I10Beue OT eJHO JIUIIe.

PosisiTa HAa KABUUKUTE

OT amepUKaHCKUTe (UMK CTaHa TIOMYJISIPeH OH3U 3HaK
C IPBbCTU, KOUTO UMUTHPA KaBUUKH, KOTaTO U3I0/I3BaMe
JyMa Wau u3pas upoHuuyHo. CiyyauTe, B KOUTO U3II0M3-
BaMe KaBUUKM, Ca U3BECTHU - TIPU TMpeJaBaHe Ha MpsiKa
peu, MpU MPUTOKEHUSI KbM ChCTaBHU COOCTBEHW MMeHa
(dsp>xaBeH dhoHJ “3emezenve”), MpyU COOCTBEHN UMEHa,
KOUTO Ca TPUJIOKEHUsI B paMKUTe Ha CJ0BOCbUeTaHUS
(BecTHUK “Crbpinen”). KaBUUKY MOCTaBsIMe ¥ aKo cOOCT-
BEHOTO M€ WJ/IM YacT OT Hero Ce IPOMEHY rpamMaTrhyecKy,
HarnpuMep Jia Cce 4jeHyBa.

A KaBHUKHU?

CobcTBeHUTe MMeHa, HalTMCaHU Ha JIATHHUL[A WK C ApyTa
HeKUPUJICKA rpadrKa, ce U3MUCBaT 6e3 KaBUUKH.

T.e. BectHUk The New York Times, npousBoauTensit Ha
kommtoTpu Hewlett-Packard, moxkosag Milka u T.H.

KaBuukuTe oTnajar m:
¥ mpu nuTat, opopMeH KaTo OTJeseH ab3ar]
B B mMeHara Ha oOmMMHU 1 06/1acTH, KaKTO U B Te3W Ha
HeOB/Irapcku KyaTypHHU obekTH - JlyBbp, Epmurax, Ko-
BBHT 'apabH, CopboHaTa
¥ TIpH JIEKCHKaTN3VPaH Ha3BaHWs HAa ThPTOBCKY MapKu:
CHumatli Mu mo3u 0OKyMeHm Ha Kcepokcd.
Hopwsuax cu uawa mepso.
ITpodadox cmapus cu mepyeoec.
FBonu me 2naea u umam Hyxcoa om acnupuH.

10 G
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MO3b4YHH
TPEHHPOBKM

IIpeacrasete cu, ue KaTo
rjaHrupare pabOTHUS [IeH,

He 3arycBaTe HUIL0, HO ¥ HUILIO

He TIpOoITyCcKarTe...

Nwmare nomta namer? TonsMa yact ot
BaC 11je OTTOBOPSIT YTBbPAUTE/THO U 11je
CH CIIOMHSIT MHOKECTBO C/TyYaH, B KO-
WTO T$1 T'Y e TIoiBeJIa. Bee nak o6bpHeTe
BHMMaHHe Ha iymara “CrioMHsIM C1”.

IIpob6ieMbT C MaMeTTa He e Yak
TOJIKOBa JpamMaTthyeH. ToBa e eluH
OT OCHOBHUTE MapaJiOKCH Ha Hallle-
TO ChblecTByBaHe. [yiegame ¢uam
CbC CKOPOCT 24 Kazbpa B CeKyHZa -
86 400 kazrbpa B yac - ¥ IOMHUM BCHUU-
k0. VHaue He 6u HU OUIO MHTEPECHO
Jaro refaMe. Hamypame mbTsi CM KbM
JIOMa, Kato ZI00pe IOMHUM BCEK! 3aBOU
W BI'bJI.

U Bce nak, cTapaeiiku ce fia 3arioM-
HUM Hello, BUHAary Inojosupame, ye
HAKB/E 111e Ce IPOoBa/IMM, U MOMEHTaJI-
HO ce yDe)x/jaBame B TOBA. 3ariouBame
C MapKupaHe, Hab/sraHe, MUC/IeHe Ha
r/71ac, MHOTOOPOMHU TIOBTOpEHUs, a
pe3yaATaTbT CU OCTaBa CHILUST, JOPU
no-yiomt. Mexxzy Apyroro, CbIIOTO ce
c/y4Ba U C fewjata Hu. Te ce crapasr,
Harpsrar ... Hie T1 yripeKBaMme, ue ca
MBD3€e/HBY, pa3CesiHy, 0e30TTOBOPHHY,
[VIyTaBH...

MpegcmaBeme cu, ve...

... KaTo TUlaHupare pabOTHUS CU JIEH,
He 3al|cBaTe HUIIO, HO W HUIIO He
nporyckare. Ye efuH MoOres BbPXY
HAKaKbB NOKYMEHT BU € [0CTaTb4eH,
3a /1a [PepasKa)keTe ChbPXKAHUETO MY,
TIOHSIKOTa - /I0C/IOBHO. Ue JieKo roemare
Y aHa/M3vpare orpoMeH o6eM HHGOp-
Mallsi 1 MokeTe OBp30 U COUTO Jia
M3/IO’KUTE CBHIITHOCTTA Ha rpobsiemMa. OT
pa3 ¥ 3aBUHary 3aroMHsITe HeorpaHHye-
HO KOJIMUECTBO HeT03HaTh TePMUHHU U
uyxau qymu. Yl Hakpasi, TipeficTaBeTe
CH, Ue TOBA 0P He BU M3TOLI[ARa.

®aHmacmuka? He, peanHocm
A cera cu nipeficTaBeTe - 3a 7 TOAWHU
BUe OBJia/isiBate 2-3 e3uKa, 6e3 a cTe
OT/Zle/Is/IU [JOPY CeKyH/a 3a TAXHOTO
v3yyaBaHe. 3a 7 TOMHU OIO3HaBaTe
00KpB)KaBaILMsI BU CBSIT, HayyaBare ce
Jla cefuTe, Aa CTOWTe, ja XOAWTe, Nia
Tos13BaTe MpUOOpUTE 3a XpaHeHe, /ia
ce pajiBate, a CKbpOuTe, /1a ce CMee-
Te, [la Kapare Ko0JieJlo, CKH, KbHKHY, [1a
IUTyBare, /ja UrpaeTe C TOIKa... Bceku
OT BaC MOXe [ja 3al’bJIHM MHOTOTO-
YMeTO CbC CTPAHULM TeKCT. Bcuuko
TOBA € ITOCTUTHATO 3a CefleM TOANHU
Jl0 TPBrBAHeTO Ha YUW/IHLLIe.

Kak ce nonyuaBa Taka, ye HOpMas-
HUSIT YOBEK, KOWTO ITPeKpacHo ce OpH-
eHTHpa B IIPOCTPAHCTBOTO, Bjafee
DOZJHVISI CH €3VK, He ce 0OBpKBa B pa3-
HOOOPA3ueTo OT MpeAMETH U He 00bp-
KBa TpeJHa3HaYeHWeTo W HauMHa UM

CHUMKWM SHUTTERSTOCK

Teogopa MyceBa
teodora.mousseva@pari.bg
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Ha TI0/13BaHe, HaMUpa ITbTS
KbM KBII[H, TIOMHH (u-
JIMUTE U KHUTHITE, KOUTO
ca My UHTepeCHH, HO B
VUW/THILLIE WK B YHU-
BEPCUTETA U3BEIHBX
3aKbCBa - HY)K7Iae ce
OT Yacoge, 3a/1a yc-
BOU HelI0, KOeTO B
CpaBHEHHe C OHO-
Ba, KOETO 3arlOMHsI
U3BEHBXK, HE OU
MOIJIO JOpH ia ce
Hapeue H(opMa-
LS.

Bcuuko, koeto
BIDKJ]aMe, UyBCT-

Bame, yceljame u
yyBame, Ce Tas3u
MOCTOSIHHO M 3a-
I'b/DKUTEITHO B Hac.
Ianata paboTa e
KakK TpaBUHO H C
JIeKOTa Jia U3BJeueM
Te3U CBe/IeHVsL.

Ha Bcekuro ce e
CJTyuyBaJio CamMo BeJHBX
[J1a BUJU U uye HeobXou-
MHUTe CBeZieHHs ¥ TIOCJie C
JIeKOTa Jia CY ' TIPUTIOMHU.
3a cwbXKajleHHe y TIOBeye-
TO XOpa IoZI0OHU TPOSIBH Ce
CAyuYBaT MHOTO PS/IKO, KaTo
npoceeTieHusi. Ho TakvBa “o3a-
peHusi” BCBHIJHOCT IMOCTOSHHO
HU “npecnejsar”’. Hue noMHuM
Tesle)OHH, JTULIA Ha TIPUSTESTH, JOPU
Ha C/TydaliHU XOpa, TIOOMMH U He-
JIFOOMMU MeJIOANH, K/IWTIOBe, LieHH,
pa3mepu, afipecH U Tip.

ToBa HeCHOTBETCTBHE MEXIY CITy-
YalfHOTO U CITeLUaTHOTO 3aTllOMHsIHE,
TIPH KOETO € 3a/1elCTBaH eIUH U ChII]
3abene>xuTesieH THCTPYMEHT - HalllaTa
TaMeT, e CTaHajIo MOBOJ 3a 6e36poii
€KCIIeprMEeHTH ¥ MeTOJU 3a TPeHH-
paHe Ha IaMeTTa. B exxeHeBHeTO cr
YOBEK M3110/13Ba He rnoBeue oT 8-10%
OT TIOTEeHLIUA/THNTE Bh3MOXKHOCTH Ha
cBosiTa Mamet. A 06eMbT i e Ge3rpa-
HUYEH, TIPOCTO HE yMeeM BHHArud u
ITBJTHO 1A TO YTIOTPeOurM.

EipeTuka
He cu npegcraBsm,

c/1e0BaTe/IHO HEe IIOMHHA

» NMpegcmaBstime cu Bcuyko, koemo ucka-
me ga 3anoMHume. He mucaeme c gymu, a ¢
o6pa3zu. ®aHmazupatme!

» Llkonama 3a etigemuka (om zpwvuka-

ma gyma eligoc - 06pa3, BvobpaskeHue) ce
2pagu Ha 6a3ama Ha gBe ocHoBHU HanpaB-
AeHusi: MHemomexHuka - memog, 8 yusmo
ocHoBa cmou BepbanHo-Aoz2uveckomo
MucAeHe, u eigemuka - 8 HelHama ocHoBa
e koHkpemHo-o6pa3zHOMoO MucAeHe.

» Eigemu3mbm e ncuxuyecko s8neHue,
koemo ce uzpa3aBa 8 cnocobHocmma ga ce
Bv3npou3Bege Apbk 3pumeneH 06pa3 MHO20
cneg HezoBomo Bb3gelicmBue. 3a Hezo e
xapakmepHa emouuoHanHama okpacka

Ha o6pazume. MHoz06pol-

HU u3cAegBaHus ca
gokazanu, ve
gbA20-

mpatHama 4YoBewka namem e npsako c8vp-
3aHa ¢ Bvo6parkeHUemMo.

» ®aHmazuama, uzmucauyama - mo6a

e ecmecmBeHomo cbcmosHue Ha Bceku
YyoBek. Mpu cb3HameAHOMO U NpuAazaHe
ms ce npeBpbwia B 2zrnaBeH nomowHUKk npu
3anoMHsHemo u Bb3npou3BexkgaHemo Ha
uHdopmayus. PazBumomo Bvobparke-
Hue nomaza B8 BceBb3amodkHU >kumetcku
cumyauuu - 6bp30 u3Au3laHe om cmpecoBa
cumyauus, npemaxBaHe Ha nomucHamo
HacmpoeHue, npeogonsiBaHe Ha NpeBb36y-
ga u cmpax, kakmo u nogo6psBaHe Ha 3gpa-
BocnoBHOMO cbcmosHue.

» bBbgeme goBoAHU gopu Om HezHa4YumenA-
HU ycnexu.




I'mMHacTHKa 3a yma
30 cekyHnu

» Cneyuanucmu om MaHyecmbpckus yHU-
Bepcumem ca omkpuau npocm u 6bp3 Ha4UH
3a nogo6psBaHe Ha YoBewkama namem.
3a ueAma e gocmamwbyHO ga Ce U3NbAHS-
Ba ynparkHeHue camo 8 npogbakeHue Ha 30
cekyHgu Bceku geH.
»3a ga ce akmuBu3zupa 30Hama Ha Mo3bka,
omzoBapsuwa 3a namemma, e Heo6xogumo
ga ce U3NbAHSIM CUHXPOHHU gBukeHus Ha
gBeme o4u om egHa cmpaHa Ha gpyza 8 npo-
gbnkeHue Ha 30 cekyHgu - Bce egHo 2Anegame
meHuc Mau.
» MpoBegeH e ekcnepuMmeHm ¢ ysacmuemo
Ha Hag 100 go6poBoauu. Te ca 6uau pasge-
AeHU Ha gBe 2pynu. EgHama e>kegHeBHoO e
u3nbvAHsIBana npegnucaHama 2zumHacmuka, a
gpyzama - He.
» Oka3Ba ce, 4e me3u, koumo pegoBHo npa-
B8am ynpa>kHeHuemo, 3anoMHsm noBeye
gymu, 38yuu u uzobparkeHus om ocmaHaAu-
me.
» PvkoBogumenam Ha u3caregBaHemo
npod. AHgplo MNapkbp e ycmaHo-
Bun, ye gBukeHuemo Ha o4ume
om egHa cmpaHa Ha gpyaa
no3BoaaBa ga ce nogo6pu
namemma MUHUMyM C
10%.
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13 ynpa)kHeHHA 3a J00pa mamMeT

KonuenTpupaiite ce. Ako
HCKaTe Zia 3alIOMHUTE Hel|o,
® OTIIyCHeTe Ce ¥ TIOCBeTeTe

MHUHYTKa Ha TOBa, KoeTo TpsibBa Aa
3anametuTe. He ce oTBnuaiiTe, Gpuk-
cHhpaiTe camo 1ie/ITa CHU.
3a Z1a ce KOHLIEHTpHUparTe 1o-706pe,
roemete AbI00KO BB3yX U TO 3a-
JDPBXKTe TIeT CeKyH/H, KaTo eJJHOBpe-
MEHHO CBUBATe pbLieTe CU B OMPYK.
Cnep ToBa 6aBHO u3auIIaliTe U pas-
TBOpeTe toMpy1. Cres TPUKPAaTHO
TIOBTOpeHMe Ha Ta3H MpoLieAypa 1ije
MOYYBCTBATe, Ue CTe Ce OTITyCHAH.
Coiust e eKT 11je IOCTUTHETE, aKO
ce pasxoguTe 15 MUHYTU Ha YUCT
BB3/YX.

Cw3paBaiite acoyuanuu. I1o-
MHUCJIeTe C KAKBO MOXKeTe fia
@ acoLMpaTe TOBa, KOETO UC-
Kare /la 3aIIOMHHUTE - UI'Pa Ha JYMH,
JKUBOTHO, UUCJIO, 3/laHNe UK KaKBO-
TO APYTO BU Ce Xapeca.

Hsxkonko noBTopenus. Ha-
Kpas IOBTOpeTe HIKOJI-
® KO ITbTH Ta3u acorjyarius.
IMo-mobpe ry1acHO, HO MOXKe U HayM.
He noBTapsiiiTe ToBa, KOETO HMCKa-
Te /la 3aTIOMHU-
Te, TI0BeYe OT
4-5 IbTU.
To-mobpe
OMHUTaUTe
OTHO-
BO C/e[
yac-
nBa.

HakapaiiTe HAKOTO [ja BU
npoueTe HaBHUUYKO AYMHU I10
® JIBOMKHU, HaniprMep “KOKOLI-

Ka - gitne”. [Tocrapaiite ce ga ru
3anioMHuTe. Crief; TOBa ro IoMoJieTe
[la BU UeTe CaMo ITbPBUTE AYMHU OT
JBOMKUTe, a BTOPUTE Ce OMUTBaiTe
Jla CH CIIOMHUTe.

[TomosneTe HAKOrO fia BU
rnpouvere rjacHo noxHe 10
e ciyuaiiHo nofOpaHu JyMu:

JleH, KOMIIIOTBD, J1aMIla, peKa, eceH,
CBUTBHK U Ap. Cyey TOBa r'd MOBTOpe-
Te B CBINUS U/uiu obpaTeH peJi. AKO
HsMaTe HUKOI'0 NOAPHKa, B3eMeTe
KHHWTa U IpOU3HaCsNTe r1acHo Ibp-
BaTa JlyMa OT BCEKU peJ| Ha ciayuai-
HO IoMnajHasjaaTa BU CTpaHULA.

Tlpenn na otupeTe Ha masap,
HaripaBeTe CITUCHK C TIOKYTI-

o kuTe. [IpoyeTeTe ro HIKOJIKO
MIBTH TJIACHO WJIM HAayM M TO “3a0-
paBeTe” BKbIIU. Taka rocTerneHHO
BallIMTe Ta3apHU MOXO/H 11le BU I10-
MOTHaT Jia mofobpuTte mameTTa cu 6e3
KO 3Hae KakBU YCHUTHSI.

He ce onuTBaiiTe fa npe-
TOBapBaTe yMopeHara Cu
® IJIaBa C TPeKOMepPHO KOJIH-

yeCTBO WH(MOpManus - mo-gobpe oT
BeyepTa /ja Ce 3aro3HaeTe C TOBa,
KOeTO BU MPeJCTOU [ja HayuuTe, a
CYTpHUHTA Jla CTaHeTe C eJUH Yac
WJIY 4ac U N0JI0BUHA I0o-paHo. e
YCTaHOBUTE, Ue 3a Yac U MOJIOBU-
Ha yTPUHHU 3aHSATHUS BBB BallaTa
ramer IIje OCTaHe roBeue UHPOP-
MaLusi, OTKOJIKOTO 3a IjsjiaTa Beuep
U “TpyzsoBaTa” 6e3chHHA HoIll. Ho
He CTOHTe TIpe3 LisIJIOTO BpeMe Ha
pabOTHOTO CH MSICTO, a Ha BCEKH
TIOJIOBHH Yac 3a MUHYTa-ZBe MpeB-
K/IOuBalTe Ha Zipyra JelHOCT.

CrapaiiTe ce HeIpeKbCHATO Jja
CH TIPUTIOMHSITE U []a pa3Ka3Ba-
@ Te camu Ha cebe cu TIpoyeTe-
HOTO W/ BUAAHOTO.

CwmsiTaliTe HayM no-uecto. Ha-
TIpUMep, KaTo CTOMTE Ha Omalll-
@ Ka IpeJ] Kacata B MarasuHa,
TpecMeTHeTe KaKBa BU € CMeTKara.
IMon3aTa e TpoifHa - TPEHUPOBKA Ha
raMeTTa, BpeMeTO MHUHAaBa He3abes-
3aHO ¥ HMa [J]a BU U3/TBXKaT.

Pe/JoBHO Hau3ycCTsIBaiiTe
CTUXOBE WJIV TEKCTOBE Ha
® T1eCcHU.

[Ipepu narane ce onuT-
1 1 BaliTe /1a CH MIPUTIOMHUTE
@ B ITBJIHU NTOAPOOHOCTH U3-
MUWHa/IUs [IeH.

Axko ynoputo 3abpassi-
1 2 Te HAKaKBO Ompe/ie/ieHre
® WY iyMa, OruTaiTe ce fa
CbCTaBUTe C TAXHO yUaCTHe HAKaKBa

pUMyBaHa WIx JOpU HeJierna 1o CBOst
cMUCHJ (hpasa.

AKo e He0BX0UMO [1a 3a-
1 3 MIOMHHTE HEIII0 MeXaHUY-
® HO, OnUTaliTe Jia pa3buete
TEKCTa Ha CMHUC/IOBY JISI/IOBE, OT/e-
JISTAKY TTPH TOBA [IABHOTO OT BTOPO-
CTEIeHHOTO, CJIOKHOTO OT IPOCTOTO,

dpPryMeHTUPaHOTO OT CITOPHOTO.
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Hecetunetus
ripeay buirapust
Jla ce “nipouye” C

TIOKYILIEHUETO CperIy
rariata, Ob/IrapcKu

rpak/IaHWH U3BbPILIBA
yOUICTBO, U3BECTHO
Karo AteHTara Ha BeKa

Ha 9 oktomBpu 1934 1. toro-
CJIaBCKUAT Kpan AJjekcas-
['bp TIPUCTHTA Ha ITHPBOTO CU
ouyLMaaHo MocellleHre BbB
®panuusi. B Mapcunusi Toil e
TOCPeLIHAaT OT BBHHIITHUS MU-
Hucrsp Jlyn bapty v aBamara
MoTersyiiT 6aBHO B OTKPHT
aBTOMOOM/T TIpe3 chbpasnara
Ce TBJIMNA TOCpeliaun, 6e3 aa
3HasT, Ye TOBA Ca [0C/Ie/IHU-
Te UM MUHYTH. Bbrpeku ye
MO/ULMSITA e OpraHy3vpana
1500 gymm 3a oxpaHa, TOYHO
B 4.20 ot Tb/Mara ycrssa jja
M3CKOYU YOBEK, /I Ce Kauu Ha
CTBI1a/I0TO Ha KPAJICKKSI aBTO-
MOOWUIT U C BUKOBe “BUB /b0
poa!” ([a >xuBee Kpasnar!)
Jla 3acTpens OT yIop Kpain
Anekcangbp. CMBPTOHOCHO
e paHeH U MUHUCTBPBT bap-
Ty. YOuensT e ObArapuHbT
Bemuuko Kepun c mceBpo-
HuM Brnamo YepHo3eMcku u
e yOUT HeTroCpe/ICTBEHO CJie
TIOKYILIEHUETO.
MapcuickusiT aTeHTar e
HapuyaH ATeHTaTbT Ha BeKa,

Y P e S

XopBamus

24 | UCTOPUA

ATCHTATDHT HA BeKa

3aII[0TO Ce CMSITa, Ue TOM rpe-
o0OpbIla CLOUTHSTA, TOBEU
Jo Bropara cBeTOBHa BoMHa.
Wctopusta obaue cu uma
MPeAVCTOPHSI.

EguHHU 8 ompa3zama cu
Crnen kpast Ha [IbpBara cBe-
TOBHA BoiHa EBpoma ce pa3-
Jlefisi 3aBUHaru ChC CBOUTE
WMITepyy. 3arovHasga C Ia-
JlaHeTO Ha e/lHa KOPOHOBaHa
I71aBa, Ta3u BOHa Ilie floBefie
Jl0 BTOpa, Olje [0-YHUIIOo-
JKHUTe/IHa, OTHeJ/la 3aBHUHAru
KODOHHUTe Ha DasIKaHCKUTe
napcrsa. ['ogunara e 1934. B
Boirapust ToKy-1110 e craHan
TOPeJHUSIT BOEHEeH IpeBpar.
B cbcegna FOrocnasust kpan
Anexcanabp oige npe3 1931
I. e y3yprupaJl BjacTTa, OTMe-
HSIKY KOHCTUTYLIMSATA, KaTo e
TMPpUCHEIUHUIT KbM KPAJICTBO-
To XbpBarusi, bocHa u Xepiie-
roBrHa 1 CioBenust. Kpassr,
JIeCTIOTUYEH U BJIaCTO/MOOUB
MbXK, e U3BeCTeH C oMpasara
CHM KBbM eTHHUeCKuTe Obira-
PY, OCTaHa/IU Ja >KUBeST Ha
TepUTOPUNTE, OTKbCHATU OT
Bwarapust cien 3arybara Ha
IIbpBaTa cBeTOBHA BOifHa.
Ta3u ompasa U ’kejlaHUe 3a
TpeTorsIBaHe Ha Hal|IOHA/THA-
Ta UJEHTUYHOCT e HacoueHa 1
KBbM OCTaHa/INTe HeCPBOCKH
HapogHocTy B HOrocnaBus.
Te ca 00eKT Ha TMOCTOSIHEH

TOPMO3 U pelnpecuu.
B pe3synrar ce paxza Cb-

o~ '.

'

e 2 P e
»Baago YepHozemcku (8 cpegama) c ycmawka yHupopmMa Ha mpeHupoBbuHus Aazep 6

I03bT MeX/y XbpPBaTCKUTE
HALMOHA/IMCTH - YCTAllUTe, U
Obarapure ot BrrperHoma-
Ke/IOHCKaTa peBO/IFOLMOHHA
opranusauus - BMPO. JTuze-
pHUTe U Ha [iBeTe OpraHu3aLuy
BIDKJAT ITbTS 38 OCBILeCTBS-
BaHeTO Ha CBOMTE LIe/IM - He-
3aBUCHMMOCT Ha XbpBaTus U
Ha Make/j0HYs1, upe3 CMbpPTTa
Ha AnekcaHzbp.

Bvp30 paz3Bumue

OTTyK HaraTbK CHOWUTHSATA
C/le[[BaT CBOM COOCTBEH U He-
obparum nopsigbK. [1pe3 mait
1934 r. BoeHHara jra CBass
rpaBuTesICTBOTO B LlapcTBO
Bbarapus, a MaagusT nap
Bopuc Buwxkza B TOBa Bb3-
MOXXHOCT [la LIeHTpaiv3vpa
U YTBBPAU OTC/IabeHaTa cu
B/acT. C momolTa Ha chirara
BOEHHa Jiira TOW pa3smycka
MIPAaBUTEJICTBOTO, 3abpaHs-
Ba IMOJIMTUYECKUTE NapTUX U
roemMa KOPMHJIOTO Ha IbprKa-
Bara. Bcuyko ToBa CpLOCKUST
KpaJl e HarpaBU/1 TPU T'OAVHU
M0-paHo, JOpU e 3abpaHu
Ha KeHWTe Ja racyBar. He-
roBata Busuta B Codus e
MjaHUpaHa 3a CerTeMBpH.
B Bwarapusi umar onaceHust
oT npoBokaumu Ha BMPO,
KOATO € IMPOTHUB BCHUYKH, OC-
BeH BOEHHU JIeHCTBUSI CIIPSIMO
Cop0busi, HO OpraHU3alUATa
e u30/MpaHa U JedHoCTTa U
B TIpeJie/liTe Ha CTpaHara e
cBezieHa 10 MuHMMYM. [Toce-
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»AnekcaHgoup KapagkopgrkeBuu u ¢ppeHckusm muHucmup Jlyu Bapmy HenocpegcmBeHo

npegu ameHmama

1JeHHeTO MUHABA YCIIeIIHO U
[71aZIKO B Kpasi Ha CerTeMBpU.

Ho gHuTe Ha rorociaBckus
Kpasn ca mpebpoeHu. [Be
CeIMULIM TI0-KbCHO TPH I10-
celjeHMe B Mapcunusi Toit
e TIPOCTpeJIsiH CMbPTOHOCHO
ot Bemmmuko KepuH c nces-
JoHuM Biiago YepHo3semcky,
6oer; or BMPO, o0yueH BLB
BOEHEH TPEHUPOBbUH Jlarep
Ha XBbPBAaTCKWUTE YCTalllu.
UepHO3eMCKU e ToceyeH U
yOWUT TOYTH BefHAra ciief
arexrara. Ha Hero e npumnu-
caHa ¥ CMbPTTa Ha (hpeHCKUst
BBHILIEH MUHUCTBP JIyn bap-
Ty, Cefsll B aBTOMOOWIA /10
Kpas AJleKCaHZbP.

Hsikonko gecetunetys cieq,
TOBA IMO/MLIeHCKa eKCriepTH3a
Ha HaMepeHUTe KYpLIYMHU
Jl0Ka3Ba, ue baprty e craHan
JKepTBa Ha MaHKWKaTa U Bepo-
SITHO € 3aCTpeJIsiH OT (peHCKU
TIOJTMLIAM, OTUTas Ce /ia youe
areHraropa. banmuctuuHu-
Te pe3y/TaTH He Ca LIHUPOKO
orylaceHu. Taka 3aBbplIBa
>kuBoTa cu Asekcanbp Ka-
PaJKOPJPKeBUU, KOTOTO Chp-
6ute Hapuuatr ObGemUHUTEJT.
MapcuicKuAT aTeHTar e ITbp-
BUSIT aTeHTaT B CBeTa, 3aCHeT
Ha >KMBO Ha KuHosieHTa. Crief,
Bropara cBeToBHa BOifHa Ha
bankaHuTe He ocTaBa HUTO
€/IHO 1JapCTBO.

Metio Kone8

aBmopbm e cbzgamea Ha calima
www.lostbulgaria.com
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»Cpew,ama Ha Augepa Ha ycmawume AHme MaBenuy ¢
Augepa Ha BMPO BaHue Muxatino8 (8gsacHo)
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, 9 okmom8pu 1934 2. NonkoBHuk Meone nocuya Baago YepHo-

3emcku, kolimo moky-w,0 e 3acmpensin cpvbckus kpan Anekcangop | KapagkopgkeBuy
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