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Boarapcka dosgoea 6opca

3AMA3RAHETO

He cboM uman

cpelja C HUKaKBH
Opokepu- HU elH, HH
ABa, HUTO TPUMa.
JINUHO Ha MeH MOAKYII
He MM e UCKaH

neHa 1.50 neBa

oll770861156001

[IpusATe/ICKUAT Or'bH U3HEPBU
KaHaujar-rnpesugeHta Ha I'EPDB.
[IpoTUBHO Ha TBBPJIEHUETO

Ha l|BetaH LiBeTaHoB, PoceH
[1neBHe/MeB oTpeye ja My e UCKaH
TIOAKYII U OTpe/ie/iv C/Iy4BallloTo Ce

Pocen Mneatennes, 14.09.201 KaTo “KOMIpOMarHa BoiiHa” B> 4

3a ga 0baT pemieHu
npod/ieMuTe Ha
Pocen I1neBHe/1ueB,
TOraBa Te3u Xopa ca My
nouckaam 500 xun. EUR

LiBetaH Lisetanos, 09.09.2011

>6 >7 > 10

He ce W penyrarure baposy
JyBCTBame He yCrisxa npezyiara
BUHOBHHY, | [la Hayyar MPOEKT
HarpaBUXMe - KOM KyITyBa 3a eJUHHU
JI0CTaThyHO 3a “Bynraprabak” obOmraty
“Anmva Typ” B eBPO30HaTa
Mapun Smososa; myproocks
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MevyenuseL
Huxkonan HaHKoB

*®

JocezawHusm obaacmeH ynpaBumen Ha
JNloBey Hukonal HaHkoB e HOBusam 3am.-
MUHUCMBP Ha pezuoHaAHomo pazBumue u
6AazoycmpouticmBomo. Tol 3ae nocma Ha
JNlunsHa MaBaoBa, kosmo cmaHa MuHUCMBP,
cneg kamo PoceH MaeBHeaueB ce kaHgugamu-
pa3anpe3ugeHm.

Ny6ew,
Pocuvua CteamsiHOBa

) 4

N3nbeAHUMeEAHUSM gupekmop Ha AzeHuusma
no 3aemocmma Pocuua CmeausiHoBa e nogana
ocmaska. Cnopeg couuaAHus MuHUCmMbp Tomio
MaageHoB8 ocmaBkama e no AUYHU NpUYUHU.
Om HaYyaAoOMo Ha cegMuuama Yemupuma
Bucwu gbpxkaBHuU cay>)kumeAau HanycHaxa
nocmoBeme cu.

MHeHus KomeHmap

» Mo memama ,CmedaH

JAaHaunoB: BknalouBam ce 8
HagnpeBapama 3apagu He-
BeposmHomo camo4yBcm-

Bue Ha FEPB”
» To3u nbk pewua ga ce kan-
gugamupa Hanyk Ha TEPB.

= 3pUTEJICKM UHTepeC

ma 3a npuBamuszauus we
goknagBa 3a cgenkama c
.Bynzapma6ak” 8 napaa-
MeHma"
» Ha Hucka ueHa, c Heus-
BecmeH kynyBay om Buga
CCCP-BI' madus, 8 ycroBus Ha
MuwuHa No Meguu U UHCMU-
myuuu...

FEPBaBus

ToxomwT a Epgoran
KbM pervoraTHo
mepctso

Hropiac
Thnesreen
nogyna wepsi
OBuyaapu or 'EPE

CHUMKA SHUTTERSTOCK

pari.bg Ton 3
BcTpanu ot npoxekTopure. EneHa MemkoBa rapckoTo (yTOOHO TEPBEHCTRO. OT HAI[UATA e 3HAUYUMO ObJI-
Destructive Creation: ETo ToBa Beue He MoOXe fia ce elena.petkova@pari.bg [To-pasymHuTe JaHBKOMIATLIA rapckoTo (yThoHO bpBEH-
M3pucyBaxme namem- C/lyur Ha 6BJrapcKoTo GyTO0THO CHUT'YPHO OTABXBAT C 00/eKue- cTBO. E/lHM OT aprymeHTHTE Ha
Huka 3a 30 MuHymu. B ITbPBEHCTBO, MakKap ue caMo Ipe- HUe, Yye Bce Nak MUHUCTePCKUAT TeJIeBU3UUTE, KOUTO He ToKesa-
uHmepBlo3acnucaHue | M efUH Mecel] CblljeCTByBalle CBbBeT OTITycHa camo 600 xuJ1. /1B. Xa Jla KyIisiT ITbPBEHCTBOTO, Ca
,EgHO" aHOHUMHUMe aBmo- noz06Ha OMacHoCT. OT O0eIL[aHUTEe CPE/ICTBA, KOUTO HUCKOTO KayeCTBO Ha MPOJyKTa
pu Ha akyusima B kpak c MuHHCTepCKUAT ChbBET OTITyCHA WJBar oT ,,IpeCTPyKTypypaHe U JIMIICaTa Ha JoCTaTbueH WHTe-
Bpememo” 06scHsBam3awo | Buepa 600 xus. B. Ha Bbarap- Ha pasxofiiTe IO LIeHTPaHUs pec OT cTpaHa Ha 3putesure. B
u3pucyBaxa namemHuka. CKaTa HalMOHaJIHa Te/leBU3Us Gromker 3a 2011 .. pesysITar Ha TOBa CIajiaTr v Npu-
(BHT) 3a 3akymyBaHeTO Ha mpa- Xo[uTe OT peKjamogarenure. Te
[OvprkaBama cmaHa BaTa 3a U3/TbYBaHETO Ha MavyoBe- BepmiHOCT pa3sxoaure no He JKeJladT Jja KyIyBaT peK/jaM-
3anokHuk Ha mpu Te OT rpymna ,,A”. OrofKkeTa 3a Ta3u rojuHa ce HO BpeMe B IpejlaBaHus C HUChK
komnaHuu. Cankuuu MpeCcTPyKTypupar 3a BTOPU ITbT peittuHr. TeneBU3nUTe He yCIisi-
3a,AamaTyp”, ,Anma | Pasrerne, Hali-Hakpasi! Ha- B cpeaaTa Ha 3apagu BHT. Ilpesy HAko- Bar Jia CM HaBaKCcaT UHBeCTUpa-
Typ ®Aail” u ,bbAzapus Ep” we | ue Hienara 3anaagsHKOBIU Ha KO Mecella NpaBUTe/ICTBOTO HUTe B OBJIrapckoTo GyTHOTHO
uma, Ho kakBu we 6bgam me, | POAHOTO KasIyuo 11jgxa /ia OCTaHaT OMaro0CaHus oTnycHa Aapyru 950 xui. nB. ITbPBEHCTBO cpefcTBa. U Taka
3aBucu om gelicmBusima um JI0CTa pa3ovapoBaHHy, cjief] Karto KpbI Ce Ha [/bp’KaBHATa TeJleBU3UA 3a ce IoJIy4aBa OMarboCaH Kpsl, B
8 cregBawume gHu. HUTO e/JHa ObJIrapcKa TeyieBU3Ust BbBE)X/|JaHETO Ha HOBU CHUCTEMU YUATO Cpe/ia Ce OKa3Ba HUCKUST
He M0)KeJIa Jja T1/1aTy 6 MJTH. JIB. 0OKad3Bd HUCKUAT 1 TMIyCKaHeTO Ha HOBU TIporpa- VHTepec OT CTpaHa Ha 3pUTe/u-
CmedaH JaHaunoB: 3a yTOoHUTe rpaBa. THPrbT 3a HHTEeDeC OT CTDaHa Mu. ToBa ce MpaBH, BbIPEKU Te KbM OBJITapckoTo GyTO0THO
BkalouBam ce B Hag- TsX Dellie Ha KOCHM Jia Ce MPOBaJIH P P ye TejeBU3UATA UMa FOAMILIHA ITbPBEHCTBO.
npeBapama 3apagu TOpa/iy... JIAICa Ha KaHJU/IaTu. Ha 3pUTe/ITUTe Ibp>KaBHa cyocuavs. U Bce mak
HeBeposmHomo camo- IpemuepsT boiiko Bopricor obaue 6 BHT e obmjecTBeHa MeJusi U 110 Kbpe ca ¢peHoBete TOraBa,
4yyBcmBue Ha MEPB. BuHazu HsIMa Kak /ja pa3ouapoBa (eHoBeTe K'BM 0'bJ/II'apCKOTO 3aKOH e 3a/Ib/DKeHa Jia U3/1buBa K'b/le e HaljMOHa/THaTa 3Hauu-
CbM Mucaen, He Boliko BopucoB | (cu), Bce mak uear u3dbopu. Herio (byTﬁo JIHO TbPBEHCTBaTa C HalJUOHAJHO MOCT Ha ITbPBEHCTBOTO U 3a11j0
wie ce kaHgugamupa 3anpe3u- | TIOBede - TIPe Mecel] Toi obelrja 3HauYeHue. ca HeoOXO[UMH CBETIMHUTE Ha
geHm, kaza kaHgugambsm 3a 1.8 msiH. /1B, Ha BHT, 3a /1a 3aKyTiu II'bPBEHCTBO npoxkekTopure? ToBa e BBIIPO-
Buuenpe3zugeHm Ha bCI. TpaBara 3a U3/TbUBaHeTo Ha ObJI- JIpyT e BBIPOCHT 3a KOs 4acT cpT! M
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Lumam

» 3gpaBHusam MuHucmbvp CmedaH KoHcmaHmuHoB 3a
Mepkume 3a xpaHume 8 gemckume zpaguHu

Frocm-komeHmamop

LleHnuTe
Ha UKEA

Feopau AHzeno8
ikonomika.org

BeposiTHO

HaB/IN3aHETO

Ha roJifM u
CH/IeH KOHKYPeHT
e aKTUBH3HUPa
nasapa, KaTo He e
HEeBB3MO)KHO J]la MMa
I[€HOBa BOWHa

Hsxou TBBpAAT, ue neHuTe B Karasiora Ha IKEA B Bb1-
rapus ca 1o-BHCOKH, OTKOJIKOTO B /Ipyryl cTpaHu. ToBa
MOXKe /la e BSIPHO, HO MOJKe 1 Jia He e BSIPHO - He I'0 3HaeM,
3alll0TO HUKOM He CY e HarpaBwW/I TPyZa [ia CPaBHH LieHUTe
Ha BCUYKU CTOKM OT KaTajlo3uTe B pa3/MuHy cTpaHy. Cpas-
HSIBAT Ce 2-3 W1 MakCUMyM 5-10 CTOKH, TIpY TOBa HEBUHATY
cyuaiino n3bpanu. Kato ce vMa mpeaBu] aCOPTUMEHTHT
OT XWISiZIX CTOKH, TOBa e Helpe/iCTaBUTe/Ha U3BaZiKa U TA
MOXKe Jia JoBeJie HeBePHU MU3BOJIU.

Hanpumep B cBosi 6/10r Mopian MareeB Gerire cpaBHIIT
10 uenm mexxay beiarapus u Vipianausa v moBeveTo ot
Tsx Osixa 0ce3aeMo T0-BUCOKHU TyK. Obaue Ha C/iefBaliys
JieH Oellie CpaBHWT APYTH LIECT CTOKH U ofIljaTa UM IieHa
e ¢ enBa 1.3% mo-Brcoka ot Mpsasaust. 3aToBa Ha 6asa Ha
Te3u MaJIK{ U3Ba/IKH OLIle € HEBb3MO)KHO [Ia Ce Kake Jaid
LIeHWTe Ca BUCOKU VT HUCKU. MOJKe [1a ca BUCOKH, MOKe /la
Ca HUCKH, @ MOXKe U []a Ca CPaBHAMM ChC cpesiHUTE. Hsima fia
3HaeM, JI0KaTo He Ce HarpaBy I0CTaThUHO MPe/ICTaBUTe/THA
M3BajKa (0 BUIOBE CTOKM U L[EHW) WK Hak-00pe Mb/IHO
CpaBHEeHHe C TT0He HSKOJIKO JPYTH CTPaHH.

AKo ce HaNpaBH ITHJIHO CPaBHEHME, I11e ce BUJIH, Ue BbB
BCsiKa crpaHa neHure Ha UKEA ca pasimuHy, U efiBa
71 bparapus 1ije e HIKakBo HU3K/toueHye. Criopes uscies-
BaHUsITa KOMIIAaHUSITA He ce CTPeMH Jia MOAAbPKa eJHA U
CBILY LIeH! HaBCSIKbe, TOUHO 06paTtHOTO. Cpej rosiemuTe
3araiHi CTpaHn Hali-BUCOKHU ca LeHWTe B MarasuHuUTe Ha
UKEA B KaHazia, BeIpeKkd 4e Tpefd AeceThHa TOAWHU
Haii-Brucoku ca 6wm B CAIIl. C BpemeTo obaue 1jeHUTE
B KaHazia ca yBenmmueny, a Te3u B CAIlLl ca Hamanenu. B
[ITBenyst TbK LJeHUTE Cca OTHOCUTEHO TI0-HUCKU B CpaB-
HeHUe KaKTO C I'oJleMUTe eBPOIeMCKY CTpaHH, Taka U CbC
CeBepHa AMepHKa.

IIpu HaBIM3aHeT0 Ha KOMIaHMATA B bbarapus nen-
Ta M e /|a 3aB3eMe Ma3apeH s/l OT ChIIECTBYBAILHUTe
MarasuHHM B CbllYs cerMeHT. ToBa o3HauaBa, ue UKEA B
Boarapus He cpaBHsiBa LjeHnTe ¢ ¢ UKEA B PymbHuMs mn
I'bpriyis, a cpaBHsIBa LieHUTe CU C OCHOBHUTE CY KOHKYPEHTU
Ha masapa TyK. Kommanusita TpsibBa [ja TIpe/IOKY 1ieHY,
KOMTO I103BOJISIBAT JOCTaThYHO Ha/JlleHKa 3a NOKpHBaHe Ha
pasxozuTe (KOMTO Ca Mo-To/IeMH [PU I0-MaTbK 060poT), HO
CBILIO TaKa /la ca KOHKYPEHTHH Ha 1a3apa B MOMeHTa U Jja
T103BOJISIBAT [IPUB/IMUYAHe Ha UHTepecC.

ITo-BakHa e obaue JUHAMUKAaTa. BeposiTHO HAaB/IM3aHeTO
Ha ro/IsiM ¥ CHJIeH KOHKYPEeHT 1ije aKkTUBH3Mpa nasapa,
Karo He e HEBb3MO)KHO [la MMa IleHOBa BOMHa. AKO ToBa
ce cnyur, MKEA cbI10 11le OTTOBOPU C IO-HUCKU LIeHH,
0co0eHO aKo K/TMeHTHTe ¥ ca UyBCTBUTEHH KbM TsX. AKO
HAaBJIA13aT U IPYTU UTPa4u B CEKTOPA, TOBA CBLLO L1ie [10B/1usie
TIO3UTHBHO Ha KOHKYPeHLUsITa U LieHuTe. Bibkam cMe 1io-
[ZI0OHO pa3BUTHe TIPY MOOW/THUTE OITepaTOPH, TPH MHTEPHET
JIOCTaBuMLiTe U T.H. M

ABmopbm e cmapwiu ukoHoMucm 8 MHcmumym “OmBopeHo o6wecmBo”
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Yucno Ha geHs

» MAH. EUR wie nonyyu Bbazapus om HopBezus 3a
6uopa3Hoobpazue, 3eneHa eHepzus u npeBeHuus Ha
goMawHOmMOo HacuAue

»Te ce Hapudam Destructive
Creation, geBemuma caucaHa
Bv3pacm medkgy 17 u 21 20guHu.

M caaBmopume Ha npegu3-
Bukanomo noumu ckaHgan
npeobaudaHe Ha MamemHuka Ha
CvBemckama apmus 8 komukcoB
BapuaHm. B nbpBomo cu, makap
U aHoHUMHO uHmepBlo npeg cn.
“EQHO", MOMYyemama obsicHaBam
3awlo ca 20 HanpaBuau, amoBa
camankayacm om omzo8o-
pume: “ToBa macmo omgaBHa
e3a2ybuno cmoutiHocmma cu

Ha namemHuk”; “ToBa, koemo
u306pazuxme c uzpucyBaHemo
Ha namemHuka, e 6bazapckama
nonumuka, kosmo ce Hazarkga
BuHazu cnpsmo nocokama Ha 8-
mbpa, 6e3 3HaveHuUe gaau moBa
3acsiza npsiko uHMepecume Hu.
Kakmo HaBpememo pogumenu-
me HU ca u3pacHaAu c2epoume
Ha YepBeHama apmus, maka Hue
u3pacHaxme c amepukaHckume

komukc 2epou. Nckam moume ge-

B 6post yememe owie
»15

Moody’s noHmwxH
pPeUTHHra Ha
Societe Generale u
Credit Agricole

. Y
lle de
France

Windows 8
ce HACO4YBa
K'BM Tal/ieTure

Maiikbs AHTUIO, BULlE-
TIPe3u/IeHT 10 TUIaHUPaHe
Ha Windows, xapzyep u
KOMITIOTBPHU €KOCHUCTEMU,
Tpe/iCTaBy Kak paboTH HO-
Bara orepailMoHHa CUCTeMa
Ha HSKOJIKO YCTPOMCTBa

- ua ga ugpacHam BguxHoBsBaHu
CHVMKABOBMTOWEB  OmM 2epou ¢ 6bazapcku pamunuu.”

BELITAPCKA
MAHHO-TEQMOMEA
CAMAPA

Muncxyenn

YCTOMYMBO PASBUTMEHA
MUHEPA/THO-CYPOBUHHATA UHAYCTPUS

Tl MEAOIEYM MATHUNP
£1 CHELOPECH MINING

I

B napTHLOf

G EKOIOTIHYHA
&@ orrosorioct

COOHATHA
OTTOBOPHOCT
20 011

SA2LUIME Mag AD

_eltrak L

N,

ACAREA MEAFT-AA

Megued napTHLop
now Row o Sea

Is.parl.bg
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[ineBHENUEB oTpeue Aa My
€ UCKaH NoAKYN NINYHO

KanaunarsT 3a nipe3ugieHT Ha I'EPB 00siBu TBLpJieHUsITa 3a
KOMIIpOMAaTHa KaMIIaHUA Ha OTI03UL[UATa Cpellly Hero

Kanpyparst Ha I'EPD 3a ripe-
3uzieHTCKUTe M360pu PoceH
[IneBHenvieB OTpeye Ha Hero
JIMYHO Z1a My € OVJT MCKaH TI0f-
KYTI, [1a e 1aBaJI TAKbB WX /|3 €
nman rogo6Hu cperry. C ToBa
TOM OTTOBOPU Ha MPOJb/DKa-
BalllUsl Beye TIeT IHK CKaHJaJl,
3arovHa; OT M3Ka3BaHe Ha
BbTpeILlHUs MUHUCTBD LlBe-
TaH LIBeTaHOB U TIPOIB/DKEH
aktvBHO 0T BCII. [TneBHe/mieB
00s1BU C/Tyuast 3a KOMIIPOMaTHa
KaMIIaHHsl, HO He KOMEeHTHpa
HHUTO Jlaly e UMajo OMWTH
Ja Oble KopymrmpaH MHIW-
PEeKTHO. B ChII0TO Bpeme u3-

Ka3BaHeTO My MPOTUBOpeYU
Ha AymuTe Ha llBeTaHoB oT
MMHa/laTa CeZiMHLIA.

MUma 6pokepu, HAMma
6pokepu

Wcropusirta 3aro4Ha B IIeTHK,
Koraro L]BeTaHOB 00siCHH, Ue
Ha Pocen I1neBHe/meB, KOi-
TO 10 TOBa BpeMe He e OW
TIO/IUTHK, € TIOMCKAH MOJKYTI
ot 500 xun. niB., 3a ga Obae
NIPU/BIDKEH MPOEKTHT “Bus-
Hec niapk Codus”. [To fymu-
Te My TOBa Ca OWIM TpUMa
OOIIMHCKY CHBETHULIN, KOUTO
ca 6WIM Ha BKHU TIO3ULIUH

IIlo e To “bu3nec napk Codun”

» “bu3Hec napk Codus” e Hal-zonemusim BucokomexHo-
Nozu4eH napk 8 KOzouzmouHa EBpona. Pa3nonoykeH e 8
>kk “Maagocm” 4. Pa3znonaza ¢ 300 000 k8. m 3acmpoeHa
naow, om koumo 44 000 k8. m (uau 35 czpagu) ca oducu,
74000 kB. M ca czpagu c mbpzoBcko npegHazHaveHue u
ocmaHaAume - >KUAUWHU czpagu. NMpoekmbm e yacm om
no-zonemus komnaekc “Codus napk”, 8kalouBaw, 8 cebe
cu owle “Anda napk”, “Pe3ugeHwbAa napk” u mbvpzoBcku
ueHmMbp. MHBecmumop u u3nNbAHUMEA Ha 0bekma e 2ep-
MaHckama komnaHus “/luHgHep”. Om gekemBpu 2006 2.
e cobcmBeHocm Ha amepukaHckama uHBecmuyuoHHa
komnaHus “Apko Kenumba KopnopeliwbH”, yacm om

“r'pambpcu”.

Hsma ga

yyacTBaM
B KOMIIPOMATHHU
BOMHU. B
Moc/jaefHATe
MecerH
HeeJHOKPAaTHO
npeaynpexjaBax,
ye Te3u, KOUTO
JIBJITH TOAUHHA
nmpasexa
MO/INTHKA, 11
NMPoJb/DKAT fia
sl MPaBAT MO
e JMHCTBeHHUA
Ha4YuH, 110
KOHWTO CH 3HAAT
- C ieMarorus, C
W3MMUIITBOTHHH,
AOPH OTKPOBEHU
JIBXHA

PoceH NnaeBHenueB,
kaHgugam 3a npe3ugeHm Ha F'EPB

B OOIIMHCKUS CHBET. “3a TsX
HeIVIaCHO Ce 3Haellle, Ye TOBa
ca GpokepuTe B OOIIUHCKUS
cbBeT”, Ka3a L[BetaHoB. Toi
00siCHY, Ue e TIPeJJIOKIIT Ha
ObeIUs CU ChIIApTHEI] Ja
Jlazie TIOKa3aHusi, 3a Aa 3aro-
YHe A0ChAeOHO MPOU3BOJ-
CTBO, HO TOW OTTOBODWJI, ue
He JKejae Jia Cce 3aHMMaBa,
Makap ue HsMa HaMepeHHe U
Jla yJacTBa B CXemara.

Crnep, KaTo HSIKOMKO [HU
[11eBHe/NEB He Ce TOsBsIBa-
e myO/IMYHO, B Cpsifia TOU
pelly JjJa HalpaBU U3sB/e-
Hue. “He cbM uMan cperiia ¢
HHKaKBH OPOKepH - HY e/JVH,
HHU JBaMd, HUTO TPUMaA. JInu-
HO Ha MeH TIOJKYT He MU e
WCKaH, CaM{Te BHe 3HaeTe, ue
MOJKYIT He Ce KMCKa JUPEeKT-
HO, a C MHOTO 3aBOa/IMPaHU
HaMmell. A3 JIMUHO TOAKYT
HHUKOI'a Ha HUKOIro He CbM
naBan”, kaza Pocen Ilnes-
HeJ/lMeB U 00sIBYM, e OTKa3Ba
Jla yyacTBa B KOMIIPOMATHU
BovHU. CBIII0 TaKa 0TKa3a Ja
OTroBapsi Ha BBIIPOCH.

OuakBaHu u
Heo4akBaHu pazBumus
N3ka3BaHeTO Ha BBTpell-

A3 cpM

eJUHCTBe-
HHUAT MOXe 0H,
KOWTO HaW-MHOI'0
M CHJIHO JKeJ1ae
nodenara Ha Pocen
ILneBHe/MeB.
Baxxso e
KaMIIaHUATA /A
MHHeE [TI03UTHBHO
Y MparMaTuy4Ho.
I'EPDB Hama
[ia yuacTBa B
KOMIIpOMaTHa
BOMHa, 111
npej/iara
MO/IMTUKHU

LBemaH LIBemaHo086,

MUHUCMBP Ha BbmpewHume pa6o-
mu u npegcegamen Ha npegu36opHus
wab Ha FEPB

HUA MUHUCTHP 110 BpeMe Ha
KOH(GepeHLMsl Ha 9 cenTeM-
BpU IOBeJie /iBe Hellla CJlef
cebe cu. IIvpBoTO Oelue,
ye TIOPOAM CIIeKy/laLuu 3a
BBbTpPELIHOTIapTUIHA KOH-
criypanys. BerpocsT panu
lIBeTaHOB e paskasan 3a
clayvas C TakaBa Lies, Wid
e 06U HeyMesT OMHUT 3a yzap
cpellly OIO3ULIMOHHU Tap-
THH, THI KaTo OOIIMHCKUTE
CBbBeTHULM OT paskasa My
ToraBsa He ca 6unu B 'EPB,
Tpojb/iKaBa fia e 6e3 oTro-
BOD, Thii KaTo TO# OTKasa Jja
rOBOpU IIOBeye [0 TeMarTa.
ToBa moBezie 1o BTOPOTO, a
WMEeHHO, ue Jafie ujeaseH
MOBOJ, HAa eJJHU OT OCHOB-
HuTe onoHeHTH OT BCII na
ce kKauar Ha BbjHara. OT
TPU [HU TIpejCTaBUTeNU
Ha JleBMllaTa pa3KasBaT Bce
MoBeue U IoBeue MoApo6-
HOCTH 3a BBIIPOCHHUS OINMUT
3a KOpYyMIMsl, HO ChIjo Oe3
[la Ha30BaBaT uMeHa. Te Cb-
1110 He JaBaT OTTOBOP 3allj0
HUKOM He e ce3upasl KoMrie-
TEeHTHUTEe OpraHy, ako, KakK-
TO Ce 0Ka3Ba, OUTH BCUUKU
ca 3Haesu.

®uauna PaguoHoBa

Ha yac no 1oxuuka
BCII npoabs/ixu
C moApodHOCTHTE
1o cay4das

» BCI npogbaku u B cpsiga
C u3HacsiHemo Ha nogpo6-
HOCMU 3a cAyyas. lenyma-
mbvm Membp KypymbaweB
pa3kasa, 4ye npe3 2008 2.
PoceH MaeBHeAueB Au4HO
My ce e onnakan, ye “Bbpxy
Hezo ce oka3Ba onpegeneH
Hamuck om cb8emHuyu om
MHO3uHCcmBomo”. ToBa ce
cAy4Ba, kozamo BbnpocHo-
mo MHO3uHCmMBo Beye e Ha

CHUMKN EMUNNA KOCTAAMHOBA

I'EPB. KypymbaweB mB8vpgu,
Ye e uHdOpMuUpan npegcega-
mens Ha 06wuHckus cbBem
AHgpeu 1BaHoB u My e opaa-
Hu3upana cpewa c MaeBHe-
AueB.

» Mo gymume Ha Kypymba-
weB mozaBa “mo3u pekem” e
6un cnpsiH umeHHo om NBa-
HO0B. Tol npu3oBa cezawHus
MUHUCMBbP HA BbmpewHu-
me pabomu LiBemaH L|Be-
maHoB ga kake gaau mpu-
Mama o6bwuHcku cbBem-
Huuu, koumo ca okazBanu
Hamuck Ha MNMaeBHeAueB
npe3 2007 u2008 2., ca egHU
U cbwiu.
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Bbp3unHa Ha nsrpaxgaHe

NHoeaTueEHW peweHnA

MapTHLOPCTBO C BOASLWYW eBPONelNcK JOCTaBYMLIN
Sedna Power Plants Bulgaria cnegea KnueHTa BbB BCAKA
haza Ha MHBECTULMOHHWA NMPOLEC, OT NPOEKTUPAHETO,

dUHAHCMPAHETO W lpUaMYecKaTa NoMoLL A0 U3rpakaaHeTo,
nopaApPbKKaTa 1 NpeaocTaBaHeTo Ha 20 roguiuHa rapaHums.

3a noBeuye nHpopmaLnA CBbpKeTe ce C Hac BULGARIA

BesnnatHa nWHWA
080042205 oo SOCIFNCY

. Boulevard Bulgaria N° 58
solutions@sednagroup.bg  Tel. +359 (02) 4001379
www.sednagroup.bg  Fax +359 (02) 4001378
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6 HOBUHU Y HAC

bCIl NOMCKA OCTABKM 3apan

KpHU3aTa C G/I0KMPAHHTE TYPHCTH

CHoIu 6sixa n3Bo3eHu oije 140 ayiim, HO BCe ollle HsMa CIiopa3yMeHue 3a
OCTaHaJ/IuTe, KOUTO TIPe/CTOU [la Ce BbpHAT BKbIIIU [0 Kpasi Ha CerreMBpU

W mectusr feH 0T Ha4ano0To
Ha Kpu3ara C OJIoKupaHuTe
B bbirapusi Typuctu 3apa-
JI1 ThPrOBCKUS CIIOP MEXIY
aBHMOKOMIIaHUsTA "Bhirapus
Ep" u TypuctHueckara rpy-
na "Anva Typ" He JoBeze
[0 CbllleCTBeHa pa3Bpb3Ka.
BwmecTo fa ce cioxu Kpai
Ha Kpu3ara U MoCTUraHe Ha
TBPrOBCKO CIIOpa3yMeHHUe,
Mpob/eMbT CTaHa U TIONH-
tiuecku. Ot Koamuius 3a
Brirapusi rovckaxa ocras-
KWTe Ha MUHHCTbPA Ha UKO-

HOMHUKara, eHepreTukara U
TypusMma Tpaiiuo Tpaiikos,
KakTO 1 Ha HeroBusl 3aMecT-
HUK c pecop "Typusem" VB0
MapuHos, a ot ['EPB u3ns-
30Xa C Jiek1apalysi B TsXHa
TIOZIKpera.

Benukomo u3B803B8aHe
Ha mypucmume

B kbcHUs cienoben MUHHC-
TBHPBT Ha TpaHcriopra VBaii-
710 MOCKOBCKH 005IBH, Ue T10-
cieguuTe okosio 140 Typucty,
6mokupany B Bbrapus ore

Tpe3 YUKeH 1, Iiie ce rpube-
par B CaHkr IleTepOypr, Kato
pasxouTe 3a IoJsieTa UM Irje
ce T0emMar OT PyCKU Typo-
nieparop. Bce orme obaue He
e pellleH BBIIPOCHT C OCTa-
HaJITe ToJIeTH /10 Kpasl Ha
CenTeMBpH, C KOUTO TPsibBa
Ja ObJjaT U3BO3EHU OKOJIO
600 Typuctu. Ilperosopute
le MPOABJDKAT W JHEC, a
KOra IIfe IpUKJIIoYaT, camo
MOXe [ia ce rajiae.
TpaHCMOPTHUST MUHUCTBP
KOMEHTHpa W 4e JUIeH3BT

Ha ,,bbarapus Ep“ Haii-Be-
DOSITHO HsIMa Jla Ob/le OTHET,
ako bbirapus cnasu aHra-
JKUMEHTHUTEe CU U TpPpeBO3U
BCUUKU PYCKU ITBTHULI.

Mo3uyusma

Ha aBuonpeBo3Baua
TBPTroBCKUAT AUPEKTOP
Ha "bwarapusa Ep" Mapus
CrostHOBa Ka3Ba, ue OT aBU-
OIpeBO3Baya He Ce YyBCT-
BaT BMHOBHU 34 KpH3aTa
c OJOKUMpaHUTE TYPUCTH
(®k. uHTepBIOTO). "Hampa-

Murepero Mapusa CTosiHOBa, THProBCKH AupeKkTop Ha "buarapus Ep"

He ce uyBcTBaMe BUHOBHH, HallpaBUXMe
0CTaThbyHO 3a "Asimva Typ"

C Typuctrueckara
KOMITaHUS CMe JIbJI-
TOTOZUILIHU [TapTHBO-
py, [0 NOC/IeJHO ce
HaJsgiBaxMe, ye lije CU
W3IUIATAT 38 b/DKeHU-
ATa, ¥ 3aTOBa OTJIara-
XMe TIpeKpaTsBaHeTo
Ha TbPrOBCKUTE CU
OTHOLLIeHUS

»lFocnoko CmosHoBa,
uma Au pazBumue no npe-
208opume c "Anma Typ"
koM mo3u momeHm (6en.
peg. - 15.00 u)?

- Pa3zButue HsAma. [loro-
BODHHUTE HU OTHOLIEHUS
TIPUK/II0YMXa Ollje MUHa/IaTa
ceqMUIIa U He ca 0w mof-
HOBSIBaHU OTTOraBa. ITpobie-
MBT, KOMTO OCTaBa 1 KOUTO Ce
OTMTBaMe Jja pellinM cera, e
KakBO IPaBUM C TypUCTHTE
Ha "Anma Typ", KouTo oc-
TaBaT B CTpaHara. PyckuTte
Y CKaHJWHaBCKUTE Typorle-
paTopu IjlaTUXa 3a U3BO3-
BaHeTO Ha TypUCTUTe, KOUTO
ca HampaBWIU pe3epBalius
rpe3 TAX, HO TYpUCTUTE Ha
camara "Anma Typ" He morar
Jla ce mipubepar, 3aIoTo OT
KOMITaHHMsITa Ka3Bar, ue HIMaT
rapy [Jia T/IaTAT IbTyBaHeTo
nM. OcTaBa BBIPOCHT KbJe
ca OTULLIIY MapuTe, KOUTO ca
CbOUpaU OT TOJIKOBAa MHOTO
T0JIeTH 1 OT TOJIKOBA MHOI'O
KJ/IME€HTH TIpe3 JIETHUSI Ce30H.
ToBa ru nuTaiire.

»FoBopu ce, 4ye go2oBo-
pbm c "Aama Typ ®Pnaii” e
6un no-cneyuduyeH. ToBa
maka Au e u c kakB8o ce paz-
AuvyaBa om "cmaHgapm-
Hume" goz2o8opu, koumo
nognucBame?

- He, moroBopsT He e mo-
ocobeH. Toli e 3a HaeMaHe
Ha caMoJieT U e 3a U3I0JI3Ba-
HeTO My 3a eJjHa rofivHa. 3a
MeH MO-Ba)KHOTO € TOBa, 4Ye
TBPIOBCKUAT [JOTOBOP MeX-

Ay "bwarapus Ep" u "Anma
Typ ®naii" e HapylleH, Thi
KaTo He Ca MU3BbPLUEHU IIa-
I]aHUs.

»"Anma Typ" e 3anokeHa
8 non3a Ha gBe 6aHku, a
"Anma Typ ®nail” 8 nonza
Ha 6aHka u "Bbvazapus
Ep". ToBa o3HauaBa Au, 4e
aBuokomnaHusma moxe
ga npugo6ue "Anma Typ
®daali” HanpumMmep 3apagu
Henokpumume (i 3agbAa-
»keHusn? ToBa Au e 6una
ueama?

- He uckam fa KOMeHTU-
pam.

»3awo He npekpamuxme
mubpzo6ckume cu omHowe-
Hus c "Aama Typ" no-paHo,
npegu HampynB8aHemo

Ha npekaneHo zonemu
gbnzoBe?

- "boarapusa Ep" e gparo-
roJj1liieH NapTHHOP Ha "AMa
Typ" u 3aToBa cMATaxme, ue
MOJKe Jla CH U3ITb/THU 3a/bJI-
JKeHUsITa 110 JJoroBopa U ja
CU MJIaTu pasxopure. "Anma
Typ ®nait" umaiiie 3a7b/oKe-
HUS1 KbM aBUOKOMIIaHUSATA U
rpe3 3UMHUSA Ce30H, U IIpe3
MMHa/aTa rojuHa, Koraro
JlOpH Ce T10sIBhXa KOMEeHTapH,
ye KOMIaHUsTa e Tipef da-
nT. Cepro3HUTE 3aJbiDKe-
HUs obaue 3arouHaxa Jja ce
HaTpyMBar Ipe3 JIATOTO Ta3u
rojvHa. Bce mak cmsaTaxme,
ye MMEHHO IIpe3 JIETHUTe
MeceLld, Korato JelHocCTTa
Ha KOMIIaHUATa e Hal-Chj-
Ha, ¥UMa Hai-MHOrO0 NBTHHU-
LM U CHOTBETHO Hail-MHOTO
MOCTBIVIEHNs], HAMA Jla “Ma
npobsieM KOMITaHUSITA Jjd CU
TIOKpHe [IbJITOBETeE.

"Bparapus Ep" Hekonko-
KpaTHO H3Mpanja nicMma u
npejgynpexzgenus. [Jopu
Ha 29 aBrycT nogmvcaxme
HOB J0roBop, ue "Anma
Typ ®naii" we npepmnia-
1ja BCEKU TOJIeT OT Tas3u
JlaTa HaTaTbK, 3a /la He ce

Bu3utka
Kosi e Mapus

CrosiHoBa

» Mapus CmosHoB8a e
mbvpzoBcku gupekmop 8
"Bbazapus Ep" om okono
egHa 20guHa.

» Mpegu moBa e 3aemana
pa3AudHu no3uuuu 6
komnaHuama.

» B "Bbaz2apus Ep" pabomu
noBeye om 20 20guHu.
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TPynaTr HOBU 3a/b/DKEHUS.
IoroBopbsT obaue He ce
crnasu. [opu [0 Kpas Ha
nporpamara KOMIIaHUSITa
MOJXKellle la HaTpyrna HOB
JBAT OT OKOJIO 1 MJH. /B.
3aToBa Hakpas pelmuxMme,
ye TpsibBa Ja mMpeKpaTUM
OTHOLIEHUSITAa CH, 3a Ja
He pUCKyBaMe OCTaHajara
cu JeiiHoCT. Bee mak oko-
7o 1/3 oT uapThpHaTa HU
JIeHOCT e CBbP3aHa C Ta3u
komMnaHus. CMsaTam, ye Ha-
NpaBUXMe MHOTO OTCTBIIKU
Y KOMIIDOMHUCH, 32 Jla MOXe
"Anma Typ" na ce onuTa fja
3aBbpIIM IIporpamara CHu
3a ce3oHa. U nmak nuram -
Kbpe ca nocreiuieHusTa OT

Kbpe ca oTHnuin
rnapure, KOUTO ca
CHOMpaAJIU 0T TOJIKOBa
MHOTI'0 TMO0JIETH U OT TOJI-
KOBa MHOI'0 K/IMeHTH
npe3 JIeTHUA Ce30H?

TYPUCTUTE UM, KOUTO TIpe3
JISTOTO Ca Hali-MHOTO?
»[,02080pbM AUYHO C

2-H NankoBcku (6eA. peg.
- u3nbAHUMeAeH gupek-
mop Ha "AAmMa Typ") Au e
6un nognucaH?

- I'pynara "Anma Typ"
BK/IIOUBA HSKOJIKO (DUPMH.
"Bparapus Ep" uma or-
HOLLIeHUs C Lgjaara rpyna.
[a, mperoBopuTe ce Bojiexa
JINYHO C Hero.

»A 3aw0, cneg kamo "An-
Ma Typ ®aaili” e 3anoyHa-
Aa ga HampynBa moakoBa
2onemu gonzoBe kvm kom-
naHusma, noHe He cme

cnpeau ga uzBo3zBame

BUXMe [IO0CTaThUHO, 3a /a
MoOXKe KommaHusATa (6en.
pea. - "Anma Typ") ga cu
W3BBPIIM TpOrpamara 3a
JIETHUS Ce30H", KOMEeHTH-
pa 1. CTosiHOBa 00sICHSIBa,
ye BBIIPEKU HaTpyIBaHe-
TO Ha JBJITOBE Ca YaKaju
710 MOCHeAHUS Bb3MOXKEH
MOMEHT, Thil KaTo paboTsT
C TypucTUUecKaTa Tpyma
"Anma Typ" ot rogunu. 1o
MOMEHTa, B KOMTO MO-/bJI-
TOTO YaKaHe € MOXKeJIo Jja ce
okake (paTasiHO 3a OU3HECa

HoBume mypucmu Ha "An-
ma Typ", koumo 8auzam 6
cmpaHama? Taka Hama ga
ce mpynam HoBu gbnzo6e,
a u 6pvwaHemo Ha me3u
mypucmu e 6uno Hecuzyp-
HO U nog 8vnpoc.

- Kak MoxeM f1a KakeM Ha
TYPUCTUTE, Ye HfAMA Ja I'd
rpeso3BaMe, 3alj0TO HAMA
Jla MOXeM Jla TU BbpHEM
00paTHO B CTpaHaTa MM, ako
BCe OlLle He CMe NIpeKpaTuiIu
THPrOBCKUTE CH OTHOLLIEHUS
C KOMITaHUATA, KOSTO ypexxza
MMbTyBaHeTO UM [0 bbira-
pus. AKO CU TO3BOIUM [a
MOCTBIIMM TakKa, TOBa MOXKe
Jla ce U3TBJIKYBa U Karo Kie-
BeTa KbM KOMIIaHUsl, C KOSITO

um. Bce oirje obaue octa-
Ba BBIIPOCHT KakKBO Ille Ce
cayuu ¢ "Anma Typ", crep,
KaTo TypUCTHYecKaTa KOM-
MaHusl e 3a/0KeHa B 1osi3a
Ha gBe OaHKHU, a [bIIep-
Hara ¥ "Asma Typ dsnait"
JIOpU AVPeKTHO B T0/13a Ha
"Bbparapus Ep". Moxe u fa
€ CIIeKYy/IaTUBHO, HO HUIIIO
YyZ[HO B Kpasi Ha UCTOpUsITa
"Bbbarapus Ep" na ce okaxe
COOCTBEHUK Ha YacT OT Ty-
pucTHUecKara rpyma.
AapuHa Yepke3oBa

CHUMKA MAPUHA AHTEJIOBA

0 TOBA BpeMe BCe Ollle pa-
6orexme.

»Bb68 8mopHuk MuHUCMBp
Tpaiiko8 komeHmupa, 4e u
gBeme cmpaHu umam BuHa
3a cumyayusma c 6noku-
paHume mypucmu. YyBcm-
B8ame Au ce BuHOBHU?

- EpuHCcTBEHO MOpasHo 1o
OTHOILIeHUEe Ha TypUCTUTe,
HO He U M0 OTHOLIeHWe Ha
U3MBJIHEHUETO Ha HSAKaKBU
JOTOBOPHU OTHOILLUEHUs C
"Anma Typ". HampaBuxme
JOCTaTbYHO, 3a Ja MOXe
KOMIIaHUATa [ja CU U3BBP-
LA [porpamMara 3a JIeTHUs
Ce30H.

AapuHa Yepke3zo6a



KyTiyBa ,,bynraprabak”

OTIC ny6maaHo
3all[UTH TIpo/iaykbara Ha
THOTFOHEBUSI XOJIJUHT

Jernyrarute OT UKOHOMUYe-
cKaTa KOMUCHS He ycIsixa Jja
Hayuar Kod peayiHO CTOU 3af
KynyBaua Ha ,,Bynraprabak
xonguur” ,,BT Mueect I'm6X”
- Ascrpust. OKoso yac 4 1o-
JIOBMHA HAapOJHU TIPe/ICTaBH-
TeJH 3a/jaBaxa BeIIpoca Kol e
peayHUST COOCTBEHVK U Ja/H
T0 Bepurata Ha COOCTBEHUIU
HsMa O(LIOpHA KOMIIaHMUS.
EMHCTBeHUSIT OTTOBOD Oertre:
,bBT VHBecT” He e odIIIopKa,
TO e [BIIIEPHO APY’KeCTBO Ha
pycku nHBectuTop.” ToBa 00s1-
BH M3ITB/THATE/THUST JUPEKTOD
Ha AreHLusTa 3a NpUBaTh3a-
WSl ¥ CJIeIIPUBaTH3ALMOHEH
koHTpos1 Emyn Kapanvikonos
u obsicau: ,,Hue pabotum 110
nokymeHTH. 1lle BU TH Tipe-
[IOCTaBUM U Bue I1ie pasbe-
pete ToBa.” He craHa sicHO
[IaJT! OT areHLIUsTa HarlpuMep
€ TIpaBeHa HsIKaKBa IPOBepPKa
Jia/i JOKyMeHTHTe ca C BIPHO
Cb/IbPYKaHHe WU He.

YepBeHume
npomuBHuyu

,,PYCKA UTHBECTUTOP - CUTYD-
HO TakuBa MMa IIOHe eJUH
MUINUOH. V1K ce mpaBuUTe Ha
HauBHU, WU HU B3emare 3a
mynaugyu”, KomeHTrpa Pymen
Osguapos ot BCII. Cpniaptu-
epT My IleTsp JUMHUTDPOB
[OMMTA 3al0 e CK/K4YeHa
caenkara c ,,bT WuBect”,
IIJOM KOMIIaHUSITA € Chb3Ja-
JleHa CKOpO Y He OTroBapsi Ha
n3ucKBaHusTa. OOsCHeHU-
eto Ha KapauwukosioB Geirie,
ye rpymnara, OT KOSTO e 4acT

42

» MAH. EUR e yeHama Ha
HegBuwkumume uMomu Ha
.Bynzapma6bak xongunz”

,bT VIHBecT”, oTroBapsi Ha
n3uckBaHusTa. Omo3uuu-
sTa 00BMHM ATeHLUsTa 3a
ripyBaTU3aLysi, 4e C MocCTa-
BeHUTe yCJIOBUS 3a CAe/IKaTa
e MPOroHusIa ToJIeMUTe WH-
BEeCTUTOPU U € pa3uuCcThIa
mbTd 3a ,,bT MHBecT”.

ANnc 3awpumuxa
ynpaBasBawume

Cnepn Kato gocera bere oc-
HOBHaTa NpuunHa ,,bynrapra-
6ak” 71a He ce TIPUBATHU3UPa,
[ATIC w3kazaxa moakpera 3a
Tasu cgenka. MoppaH Liones
JI0pY 3alLIUTH PBKOBOJCTBOTO
Ha ATICK, TBbpaeliky, ue e
MHOT0 TPY/IHO Za ce pa3bepe
KOW e peasHUAT KyIlyBau B
noo6Ha cziesika. 1o gymure
MY e I10-BayKHO KOH 11je HOCU
OTrOBOPHOCTTA 3a eBeHTya/l-
HO HeH3ITbJIHEHYE Ha KJ1ay3u
OT MPUBATU3AL[UOHHUS [0-
TOBOD, a TOBa B CJIyyas e e
,,bT NHBecT”.

Or AIIC 3acTaHaxa TBbpO
3aj1 caenkara. [TbpBo, 3a1joTo
Ce rapaHTvpa, 4ye FOJUILHO
e ce uskymysar 5000 ToHa
Ob/TapcKul TIOTIOH. ,,Hue 111e
C/efiuM Jaayd ce U3Mb/IHSBA
TO3W aHT@&XUMEHT”, TIpefy-
npejy 3aM.-TipefcesaTesisT
Ha MKOHOMMYECKAaTa KOMUCHsI
Voppan Lloues. Toii mobaey,
ye [IIIC e yznoBneTBOPEHO,
ye ce 3amaspBa OU3HECHT Ha
,bBy/raprabak XonAuHr” u ue
cAenKara UMa peAuia Ipe-
JMMCTBa, KaTo JIopY 1ie “Ma
nipyxoay 3a Gromketa. U Toi,
Y uepBeHHTe JeryTaTy obaue
Tpe/lyTpe/iixa pbKOBOJCTBOTO
Ha areHIjysiTa, ue IIe CJIEST
Jam 90% ot npojakHara Lie-
Ha I11e ocThiy B CpeObpHUs
¢ong. OT areHuusTa obaue
00siBiXa, Ue OTTOBOPHOCTTA
3a TOBA Kb7le TPsIOBA /la OTH/AT
TIapuTe ce HOCH OT MKOHOMMU-
YeCKOTO MUHUCTEPCTBO.

Mapume

8 ,bynzapmaé6ak”
YepeeHuTe [emyTaTv Osixa
MIPOTHB TOBA B [[PY’K€CTBOTO
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YHAC HOBUHMU @ 7

1 neryratute He pa3bpaxa Kou

» KynyBauybm we uHBecmupa 7 MaH. AB. npe3 cnegBawume 2 2. Cnopeg BCM maka gpy>kecmBomo we 6bge goBegeHo

go Hez20Bus kpati

Jla OCTaHe OIepaTUBHUSAT
kel oT 58 MiH. iB. ITo ny-
MUTE Ha U3N'bAHUTEHUS
gupektop Ha AIICK Tesu
TapH ca 3a IJialllaHe Ha ak-
LIM34, KyIlyBaHe Ha TIOTIOH
U T. H. ,,OnepaTuBHUAT Kelll
HUKOTa He e BaJleH OT Ipu-
BaTM3UPAHUTE [PYXKeCTBa”,
06siBu NoppaH LJoHeB. TOi
JlOpY TIpU3Ha, e TpH Ipe-
JUIIHU NpUBaTHU3aLMOHHU
CJleJIKU Jbp)KaBara JI0py He
e 1roJjiyyaBaja JAUBHJEHTa
CH 3a CPOKa, B KOKTO e Outa
cobcrBeHuk. Cren ToBa e
HalpaBeHa 3aKOHOBa IIpO-
MsIHa, C KOSITO KyNyBaubT
ce 3aJb/DKaBa Jja IlaTu Ju-
BU/IEHT.

3a Ta3u rofiviHa JbprKaBara
oyakBa 5.5 MJ/IH. JIB. [JUBU-
Jent. Ot BCII ouvaksart, ue
HsIMa Jla ce Crasy W3UCKBa-
HeTo 3a 3ama3BaHe Ha feil-

HoctTa. Criopesi uepBeHUTe
VHBECTULIUUTe OT 7 MJIH. JIB.
322012 1 2013 r. wie foBeaT
ZIPy’KecTBOTO /10 (aiuT.

LleHama Ha

uMmomume

JpyrusiT numnepivs BbIPOC
Oertre famu KyIyBaubT HIMa
Jla pasnpojaje UMOTUTe Ha
»,bynraprabak xonguHr”.
,Hre mpomzaBame camo
6usHeca, KaTo TOH Tpsb-
Ba zia Obje 3amaszeH 3a 10
TOAVHM.

KynysaubT He MoOXxe fa
NpoJiaBa MalllhuHW, CbOPb-
JKeHUsl, TepeHU U CrpajieH
¢doug”, obsicim Emun Ka-
paHukonoB. Toil fOmbJHY,
ye MMOTHUTE Ha THOTIOHE-
BUSl XOJIJUHT Ca OLleHeHU
Ha 42 myiH. EUR or Colliers
International.

Kpacumupa flHeBa

MopgaH LioHe8 (ANC),

CHUMKA BOBM TOLLEB

3am.-npegcegamen Ha ukoHomuyeckama komucus 8 HC

Hue cme ynoBieTBOpeHu, ye

IIe ce 3ana3y OM3HeChT Ha
,By/lrapradak” u ue e ce U3KymyBarT
5000 ToHa roAMIHO OBATAPCKH
TIOTIOH

Komumcusita 1o eBpodpoHaoBeTe: TpsidBa Jja ce yCKOpH
MO/IMCBAHETO HAa HOBM JIOTOBOPHU 3a €BPOCYOCHUINM

MunucTepcTBara
M30CTaBar C
MEKIMHHUTE OL|eHKH
T0 MpOrpamure,

a Te ca B)KHU 3a
oripe/iesiTHETO Ha
TIO/IUTHKATA 3a
ClefiBalyis porpamMmex
TIepro/,

3a fja He rybuM cpeacTBa OT
eBpoGhOHIOBETe, aKL[EHTET /10
kpast Ha 2011 v mpe3 2012 1.
TpsibBa la ObJe yBenMuaBa-
HETO Ha JIOTOBOPEHHUTe Cy0-
cupy. ToBa KOMeHTHpa 3a B.
,11apn” MoHnuka ITaHali0TOBa,
nipencenaresn Ha Komuicusira o
€BPOTIeICKITE BHITPOCH 1 KOH-
TPOJI Ha eBporieiicKuTe PoH/0-

Be (KEBKE®). Ts mocousa,
ye e U3K/IIOUUTETHO BaXKHO
MWHHCTEPCTBATa 1a TIOATOTBSAT
MEXMHHA OLIeHKA 3a W3IThJ/I-
HEHHeTO Ha MporpaMuTe CH,
3a /la MOXKe TS Jla CTyXKU 3a
OCHOBa TIpY OTpeJie/ISTHeTO
Ha TO/TMTHKATa 3a CJIeBaliust
rporpameH mnepuoz. Kem mo-
MEHTa TakKaBa OL[eHKa MMa
camo 1o OriepaTuBHa Iporpa-
Ma ,,PerroHanHo passurue”
(OITPP).

®aBopumume
ocmaBam

PLCTBT Ha yCBOeHUTE Cpel-
CTBa OT eBPO(OH/IOBETE KBM
cpenaraHa 2011 r. e 630 fBa
bTH. PesyrnratuTe ca 106py 1
TeH/IEHIUSITa Ce 3ara3Ba KbM
1 cenrremBpu, komeHTHpa Ila-

HalioToBa Ha 6a3a ZloK/iazia Ha
KOMMCHSITa 33 U3BBPLLEHOTO
KBM CpeZiaTa Ha rogyHara. Ts
1I0COYBa KaTo TI0JI0XKUTeNeH
M3BOJ, TOBQ, Ye Beue MMa pa-
Gorelra crcTeMa 3a KOHTDOJT
Ha CpeACTBara W ,,BbTpelleH
AMyHUTeT” - T. e. He Ce 4Yaka
EBpokomucusita fa curHa-
nu3upa 3a npobsemy, a ce
pearvipa CBoeBpeMeHHO U I1pe-
BaHTUBHO. Criope/| Hesl TaKbB
€ U MPUMepBLT ChC CIIPEHUTe
TIpOeKTH Ha obrpHa CrvBeH.
Karo monoxkutenmnu meunct-
BUSI OT KOMUCHSITA U3THKBAT
1 Harpefbka Ha pedopmuTe
Ha 3akoHa 3a oOIljecTBeHHTe
MOPBHYKH, BbBEXKAAHETO Ha
THUIOBU JOKYMEHTU U PasLlu-
PSIBAHETO Ha eJIeKTPOHHUTE
YCOIyTH.

ITporpamuTe, kouTo Osixa
¢dbaBoputu npepu, ca da-
BODHUTU M Cera, oTOessi3Ba
[TanatiotoBa. Ilo gymute
i cpep Tsax usnbkBa OITPP,
a Beue cpej JHUfepuTe e
U nporpama ,IpaHcrnopt”
Hali-Beye 3apajy NpOeK-

THTe B XII CeKTopa U u3-
rpakJjaHeTo Ha couiicko-
TO METpO.

OcmaBamu
npoéaemume

Ot komucusTa obpbijaT
BHUMaHUe 068‘16, ye e MHOT'O

PBCTHT Ha yCBOGHHUTE CpPe/CTBA
oT eBpo()oHAOBETE KBM

cpegara Ha 2011 .

e 0/1130 iBa IBTH.

Pe3ysTarure ca A00pH U TeH/IeHIUATA
ce 3anasBa KbM 1 cenreMBpH

MoHuka NaHatiomoBa,

npegcegamen Ha Komucusima no eBponetickume Bbnpocu u

koHmpoa Ha eBponelickume poHgoBe

Ba)KHO JI0 Kpasi Ha roJjuHaTa
Jla ce TIOCTaBU aKL|eHT BbPXY
nHuiuatuBara JEREMIE
or OrmeparuBHa Nporpama
,,JKOHKypeHTOCIIoCcoOHOCT”.
Ilo Ilporpamara 3a pa3Bu-
THe Ha CeJICKUTe pailoHU
IBK TpsibBa Za ce paboTu
BBpXy Obp3uHaTa rpu obpa-
60TBaHETO Ha MOCTHITUIUTE
3asiB/IeHUSI.

[Iperopbkara um e u ga ce
nposefie MH(pOPMaL[IOHHA
KaMITaHus 3a MOMy/Isipy3rpaHe
Ha Tporpamara 1 ocobeHo Ha
MepKUTe, CBbP3aHU C eKOJIO-
TMYHO 3eMefiesvie, 3a 1a He ce
rybsit cpencrea. Komucusita
TIPUBETCTBA U [IPEXBHPJISTHETO
Ha Cpe/ICTBa OT HeaTpaKTUBHU
KBbM aTPaKTHBHU MEpPKHU.

AapuHa Yepke3zoBa
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EBTHHA CHEpIrua Ha KpeauT

ITo 35% ot KpeauTa 3a eHepruviHa e(heKTUBHOCT T10 Iporpama
REECL na EBEBP moe fa 0bJaT Bb3CTaHOBEHU C/ief] PEMOHT
Ha LeJIU XKWIMIIHU Crpajy

Hap 18 xun. ca >KunuiHuTe
crpagu B Bwarapus, KOWTO
ce HYXJAsiT OT PEMOHT |
noziobpenysi, 3a jja Bis3aT B
rpacara “eHepruiiHo edek-
TuBHU”. CaHUpaHeTo UM Ou
CTpyBajsio 4 MJpA. /B., HO
MIBK Ille CIIeCTH eHepTus,
KOJIKOTO OM TpPOM3BEXK7aja
“AElLl Benene”. Tosa mno-
Ka3BaT CMeTKUTe Ha MUHUC-
TEPCTBOTO Ha PETHOHATHOTO
pa3BuUTHe U Oy1aroyCTpOii-
ctBoTo. Criopes; Beue OHB-
LIWsI CTPOUTEJIEH MIUHUCTBD
Pocen I1neBHenues go 2012
I. B TaKWBAa HAUMHAHUS IIe
ObZIaT WHBECTHUPAHU OKOJIO
1 mupa. nB. U BbIIpeku ye
VHBECTULUSITA CUTYPHO CH

3ac/iyaBa, He ca MHOTO
¢upmuTe U xopara, Kou-
TO Ca TOTOBU [ja BJIOXKAT
coOCTBEHU CpefCTBa, 3a Ja
HarpassT JoMa win oduca
CH TI0-3€eJIeH.

Manko 8BapuaHmu, HO
c 2paHmoBu cxemu

[lBa ca BapuaHTUTe, IpU
KOUTO (pY3MUeCKHU JTULIA UK
CIpY>KeHUsI Ha COOCTBeHUIIN
MOXe fla ToyuaT 0e3Bb3-
Me3/IHa TIOMOLL] 3a eHepruii-
Ha e(deKTUBHOCT. [TBpBUAT
MIPOEKT e 3a caHUpaHe Ha
TIaHeJTHY >KUJTHLIIA U € TI0 JTU-
Hys Ha OnepaTrBHA Nporpa-
Ma “PeruoHanHo pa3Butrue”,
KOSITO Ce W3ITBJIHSBA uUpe3

yIipaBJsBalUsi OpTaH Ha
rporpamara - CTpPOUTETHOTO
MUWHUCTEPCTBO. BromKkeTsT,
C KOWTO pasrosara BeJOM-
CTBOTO, € 63 MJIH. /IB., KaTo
50 MH. JIB. ca 6e3Bb3Me3/iHa
TOMOIII. YC/IOBUETO Ha Ta3u
TporpaMa e CaHHpaHeTo Ja
ce TIpaBM Ha Lisla Crpaja
WA TIOHe IIe/d BXOZOBe.
VIMeHHO TOBa MpaBU TO-
TIPeATIOUNTaH OT JOMaKWH-
CTBaTa BTOPUsSI BapUaHT - 110
nuHUs Ha IIporpamara 3a
eHepruiiHa e(eKTUBHOCT B
noma REECL Ha EBpomneii-
ckaTa OaHKa 3a BB3CTaHO-
BsiBaHe U pa3sutue (EEBP).
BTopara KpeauTHa IUHUS
T10 TPOTpaMara € B X0/ CaMO

YCNNOBMA NO KPEAUTUTE 3A EHEPTUMHA EQEKTUBHOCT

PAM®AMN3ZEHBAHK

NMPOKPEAUT BAHK

MakcumaneH pazmep

-go 7500 EUR c npeBog
Ha pabomHa 3annama

-go 20 XuA. EUR c hopbvyumen

om 9.95go012.15%
8 3aBucumocmom
cpoka u Baaymama

om9go12%
B83aBucumocm om
cpoka u Baaymama

Cpok Ha noz2acsBaHe

om 6 meceua go 10 2oguHu

om 520gquHu
cnopbyumen go10
20guHU c unomeka

Takca 3a pa3zzanexkgaHe
Ha gokymeHmu

30/50 n8.

~

KON MOXE A KAHOWAATCTBA

» OUBMYECKM INLIA
O » COBCTBEHWLIV HA BU3HEC
» INLA CbC CBOBOZIHM MPO®ECUM
“ » KUMLLHN KOOMEPALMM

KAKBO CE PUUHAHCUPA

» CMAHA HA JOIrPAMA
» U3OJIALINA HA DACALA

4
gl

O

BE3BBb3ME3AHA NMOMOLL,

» EHEPTOE®EKTUBHW OTOMJIMTE/IHUA YPEAWN
» TA3NPUKALINA

» CJTbHYEBW KOJIEKTOPU
» ®OTOBOJITANYHA CUCTEMA

» 10 20% 3A DUINHECKU TNLIA
» 10 30% 3A TPYIOBW MPOEKTU
» 10 35% 3A CAPYXXEHNA HA ETAXKHA COBCTBEHOCT

oT Mecer] (OT HAuaJ0TO Ha
aBryCT) U TIO Hesl Beue MMa
600 ck/roueHH AOroBOpa 3a
3aeMM Ha CTOHHOCT 1 MJIH.
EUR.

EBBP u HellHUmMe
napmHbLopu

06110 54 myiH. EUR Moxe
[ia ToJiyuar CoOCTBEHULIUTE
Ha JKWIWIIA WIN COpYXe-
HUSI Ha COOCTBEHHUI[U MO
Tasu nporpama. Ot Tax 14
mrH. EUR ca 6e3Bp3mess-
HO (WHaHCHpaHe W WJBaT
ot MexayHapoaHust QoH[,
“Ko3nopyii”, kolito Oere
CBh37aZieH, 3a /la KOMITeH-
chpa CTpaHaTa HU 3apaju
3aTBapsHeTO Ha MbPBUTE

»54 MAH. EUR

we 6bgam
npegocmaBeHu

Ha 6bnzapckume
gomakuHcmBa

No AUHUS Ha
NMpozpamama

3a eHepauliHa
epekmuBHOCm Ha
EBponelickama 6anka
3a Bb3cmaHoBaBaHe
u paz38umue REECL.
CpegcmBama we

ce uznaaw,am nog
dopmama Ha 3aemu
npe3 gée mvpzo6cku
6aHku. Buepa
oduuyuaneH cmapm
Ha kpegumHama
AUHUSA gagoxa
uznbAHUMEAHUmMe
gupekmopu Ha
NMpoKpegum Bank

u PatidaiizeH6aHk
PymsaHa TogopoBa
(Bns80), Momuun
AHgpee8 (8 cpegama)
u wedvm Ha EBBP
3a bvazapus [laHuen
Bepz (8gscHO)

CHUMKA MAPVHA AHTE/TOBA

yeTupu peakropa Ha AEIL
“Kosnoayi”. ViMeHHO efiHa
OT LIeJINTe Ha TO3W (OHZ, e
nozfobpsiBaHeTO Ha eHep-
ruiiHata eeKTUBHOCT Ha
ObJrapcKuTe JOMaKUHCTBA.

Ocranamure 40 mH. EUR
ce npegoctassaT oT EBBP u
TBProBCKM OaHKW. 3acera
eJMHCTBEHUTEe MapTHbOPU
Ha EBBP, kouTo ce BK/IIOU-
BaT B REECL, ca IIpoKpe-
ut BaHk u ParidaiizeHbaHK.
Bbripeku ToBa 0uakBaHUsITa
Ha gupekTtopa Ha EBBP 3a
brirapusa [anuen bepr ca,
ye Tpe3 cjejBalllara roiu-
Ha KbM Iporpamara lie ce
TIPUCHESUHSAT OlLje HSIKOJIKO
OaHKU.

B3umaw kpegum

u mu Bpvwam
3arouyHajara rnpe3 aBTyCT
KaMI1aHUS e BTOpa KpeAuT-
Ha JIMHUS, OTIyCHaTa OT
EBBP. IlpeauminaTa Gemie
3a 4 rogunu - ot 2005 g0
2009 r. 3a To3u nepuoz ca
6win OTIyCHaTH KpeguTH
Ha 28 Xu/l. JOMakMHCTBa
Ha 0011ja CTOMHOCT 43 MJTH.
EUR. be3Bb3Me3gHaTa
nomowy e 6una 7.5 MiH.
EUR, cpobmuxa Buepa OT
EBBP.

IIpoab/KeHHeTO Ha BTO-
pusi eTan OT rporpamara 3a
eHepruiiHa e(peKTHUBHOCT
e 6bme mo ronu 2014 T.
Cnopep, Januen Bepr nmo




JIoNMpHU TOUKHU
IIporpamure Ha
EBBP u OIIPP He

ce KOHKypHupar

» Cxemama Ha EBBP u Ha
CMpOUMEeAHOMO MUHUC-
mepcmBo no OnepamuBHa
npozpama “Pe2uoHaAnHO paz-
Bumue” (OMNPP) HAMa ga ce
koHnkypupam, a no-ckopo
wie ce gonvABam. ToBa

Kpas Ha [1epro/ia ce O4aKBa
0ko0 20 Xu/a. JOMakuH-
CTBa Jla KaHAUJATCTBaT 3a
KpeauTy. PasmMuHoTO Npu
Tasy Mporpama e, ye Mo-
JKe Jla ce KaHAUAATCTBa 3a
3aeM 3a DeMOHT Ha eJHO
WA HSAKOJIKO >KU/HWIA, a
He 3a/lb/DKUTEJHO 3a Lsijia
crpaga. IlpogbikeHueTo
Ha REECL npexasuxzja na
Cce HacbpuaBaT U pPeMOH-
TUTe Ha MHOrodamMuIHU
crpagu (c 3 uaud moBeue
JKUWIA B TSX) - B TO3U
ciydadl ocurypeHoro 6es-
Bb3Me3/lHO (hpuHaHCHpaHe
nocrura 30 unu 35%. Ipu
caHupaHe Ha UHAUBUAYa-
HO >KW/IHILLe Ce Bb3CTaHO-

komeHmupa HayanHukbm
Ha omgen “lNpozpamupaHe
u oueHka” kbm cmpoumen-
Homo BegomcmBo MBaH
MonoB. Mo gymume My no-
20AeMume OzpaHuYyeHus ca
6168 Bpb3ka c uznvAHEHUe-
mo Ha npoekma no Or1PP,
mbl kamo cpegcmBama ce
npegocmaBsm om EBpo-
netickus ¢oHg 3a pe2uoHan-
Ho pa3zBumue u cbomBem-
HO MAXHOMO U3NAaWaHe

BsieaT 20% OT rjaBHUIlATa
Ha KpeJurTa.

PeMoHmM 3a yemupu
Meceua

BakHo ycsoBue 3a nosny-
yaBaHeTO Ha Oe3Bb3Me3/iHa
TIOMOII] € PEMOHTHTe 7ia Ob-
JlaT U3MbJIHEHH B PaMKHUTe
Ha 4 Mecelja OT yCBOSIBa-
HEeTO Ha 3aeMa, KOMEeHTHpa
Buepa bopuc ITeTkoB, ppkO-
BozuTes npoekT ITporpama
REECL. Toi#i yTouHH, ue
IDAaHTOBETE Ce T0JyYaBar
B paMkuTe Ha 20 JHU cef,
MPUK/IIOUBaHe Ha PEMOH-
Ta. 3a 1jefTa obaue JOKy-
MEeHTHUTe U KauecTBOTO Ha
peMoHTa TpsibBa Ja Objar

mps66a ga omzoBaps Ha
npaBuaama Ha cmpykmyp-
Hume poHgoBe.

» GuHaHcupaHemo 3a eHep-
2uliHa epekmuBHocm om
MPPB e eguHcmBeHo 3a
ueAu XUAUWHU czpagu.
“Cxemama Ha MPPbB e 50%
om Bceku npoekm ga 6bge
6e36v3Me3gHa nomouw,

HO oCmaHaAama 4acm om
cpegcmBama mpa6Ba ga
6bge ocuzypeHa om cgpyxke-

MPOBEPEHU OT HE3AaBUCUM
KOHTpPOJIeH opraH. OTKakTo
mporpamara paboru, He e
“MaJjo cayuad, B KOWTO Ja
He ObJie u3mIaTeHa 6e3Bb3-
Me3/[HaTa TIOMOII 3apaju
HeKaueCTBEHO U3IThIHEeHHe,
koMmeHTHpar oT EBBP.

Beue omnycHamu
kpegumu

3a fa 6baat ofoOpeHu OT ef-
Ha OT JJBeTe ThProBCKU OaH-
KU, COOCTBEHUIIUTE Ha XKU-
yvia TpsibBa Jia mpeiCTaBsT
(akTypa OT AOCTaBUMK Ha
€HeprocrecTsBalld TeXHO-
JIOTUH, OT KOWTO Ca peLlu-
JIU [1a KYIST He0OX0uMHUTe
KOHCyMaTuBu. B mpexumi-
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Husama Ha cobcmBeHuyume.
3a ma3su uen cme npegBu-
guAu 13 MAH. AB., koumo ga
6bgam ycBoeHu ype3 npe-
gocmaBaHemo Ha kpegumu,
HO mbl kamo 6e36v3me3g-
Hama nomouw, e 8 pazmep Ha
50 MAH. AB., ma3u pa3auka
mps66a ga 6vbge nokpuma
om gpyau uzmoyHuyu. Tyk
Buskgame ponsma Ha kpe-
gumHama AuHusi Ha EBBP”,
komeHmupa Mono8.

Hus eran Ha REECL kbM
nporpamMaTta ca paboTunu
1200 gocraBumka. Paiidaii-
3eHOAHK Mpejjiara KpeguTu
no 40 xun. nB., a IIpoKpe-
mut bank - 7o 100 xwt. nB.
“B nbpBuUs NepUOJ Ha Kpe-
nputHara nrHus [IpoKpegut
baHk e ¢dwuHaHCHpana Haf
8200 pomakuHCTBa 06110 C
okono 13 mnH. EUR”, ka3a
W3ITB/IHUTETHUAT JUPEKTOP
Ha 6ankara Pymsina Togopo-
Ba. /lupekTopbT Ha Paiidaii-
3eH0aHK Momuun AHzipeeB
ITBK OTYeTe, Ue 3a Mepuoja
2005-2009 r. baHKaTa e oT-
nycHan Hazg 5000 kpeaurta
Ha croiHocT 8 myiH. EUR.
EAuHa lNyayeBa

CTbIKN 3A
KAHOUOATCTBAHE
3A KPEOUT

M3bupaTe JocTaBumnK
Ha eHeprocnecTABaLLo
obopyaBaHe v B3umare
odepTa oT Hero.

)

OTueare B efHa OT ABeTe
TbProBcku 6aHKM, KOUTO
ca napTHbopu Ha EBBP
Nno NpoeKkTa, N NpeaocTaBaTe
daxTypata unm odpeprara

Ha U3bpaHus OT Bac AOCTABYMK
N HeobXxoaMMM OOKYMEHTU

3a KpeauT (TpyZLoB fOroBoOp,
nopbyMTen u ap.).

=

v

KaHguparcrearte
3a Kpegur.

MonyyaBate ogob6peHumne
M ycBOsIBaTe CpeacTBaTa -
KynyBaTe N MOHTUpaTe
obopyaBaHeTo.

£
©

EBBP Ha3HayaBa npoBepka
OT HE3aBUCUM KOHCYNITAHTCKM
€KW, KOMTO NpoBepaBa
LOKYMEHTUTE U Janu
peanusaumaTa e ycnewHa.

M3nnaua ce
6e3pb3mesgHaTa
MOMOLLL.
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10 HOBUWHM | CBAT
bapo3y mpejara rmpoeKT 3a
eIMHHU O0/IMraliiv B eBpO30HaTa

EBpokomuicusra 1iie
Tpe/ICTaBU pa3/IMyHu
BapUaHTH 3a BbBEXK/IaHe
Ha HOBUSI MHCTPYMEHT
CpelLly Kpu3ara

EBporetickaTa KOMHUCHSI CKO-
PO IIje TMpe/CTaBd BB3MOXK-
HOCTHUTE 3a BbBEXJaHe Ha
obyiurany Ha eBpO30Hara,
CHOOIIY MPe3nJeHTHT Ha KO-
mucusra JKose Manyen ba-
po3y. Toti obaue mpeayTpeay,
Yye TOBA HsIMa []a CJIOXKHU Kpak
Ha /IBJIrOBaTa KpH3a, KOSITO
3aruialiBa UKOHOMUYECKOTO
U TIOJIUTHUYECKOTO Objerre
Ha EBpora.

B cBosi peu, ¢ koATO ce
o6bpHa KbM EBpomeickus
napnameHT, bapo3y faze psi3-
Ka OLIeHKa Ha Cepro3HOCTTa
Ha /IBJITOBaTa KpH3a B eBpO-
30HarTa, KOSITO CTIOpe/] Hero e
HaK-TOISIMOTO TIpeJM3BHKa-
TEJICTBO Ha PervioHa 3a TOBa
TIOKOJIEHHE.

Hy>kga om
cbmpygHuyecm6o
“ToBa e butka 3a paboTara
Y TIpOCTiepUTeTa Ha CeMei-
CTBaTa BbB BCUUKHU CTPaHU
YIeHKW Ha 3oHata. ToBa e
OVTKa 3a MOUTHYECKOTO U
HMKOHOMHUECKOTO ObJere Ha
Eppoma. Toea e 6uTKa 3a TO-
Ba KakBO IIje TIpe/|CTaB/IsBa
EBpora B cBeta. ToBa e 6uTKa
3a CBIHOCTTAa Ha €BpOIel-
CKaTa MHTerpauys”’, Kasa oje
Bapoay.

B cBoeTo eMOIIMOHAHO
W3Ka3BaHe TOW TuieAupa
crpanute ot EC 1 ocobeHo
17-Te ujeHKM Ha eBpPO30Ha-
Ta Zia paboTAT B TO-TSCHO
CbTPYAHUYECTBO, ThI Karo
€JUHCTBEHUSIT HaUMH Ja ce
CTIpe HETaTUBHUSAT LUIKBII HA
(huHaHCOBUTe Ta3apHu e fia ce

Utamus

BromKeThT Ha CTpaHara
TpsiOBa Jja ObIe
HaMmaJieH ¢ 54 MpJ,.
EUR 10 2013 1.

JonHara Kamapa Ha WTau-
aHCKUsI TIapjaMeHT o0z00pH
PeBH3MpaHVs I71aH Ha [IeCHO-
LIeHTPUCTKOTO ITPaBUTEJICTBO
3a OHO/PKETHU CBKpall|eHHsl.
C T1e3u mepku Pum ce on-
WTBA [Ia OB/aJiee Kpr3ara Ha
(hHaHCOBUTe Ta3apH, KOSTO
Beye 3aCTpalllaBa IjsijiaTa eB-
pO30Ha.

MepkuTe Ha cToMHOCT 54
mipz. EUR ca cbueranue ot
yBeJIMYeHHe Ha JaHbLY ¥ Op-
s13BaHe Ha Pa3Xo/jy, HaCOueH!
KBbM OaslaHCHpaHe Ha OrofmKe-
Ta g0 2013 r. Toea Gerie f0-
TOBOPEHO IO, CU/THUSL HATHCK
Ha EBpornefickara rieHTpanHa
0aHKa, KOSITO TTOWCKAa TBBP-
Iy feiictBus oT Mramis 3a
HaMaJIsiBaHe Ha OTPOMHUS ¢
I'bD)KaBeH [IbJIL.

BpbwaHe
Ha goBepuemo
3a /la yCKOpY TpueMaHeTo

o0/ mMraruure
Ja oBeAaT /I
pa3peiaBaH

dMO0 e/IeMEeHT

d HKOHOMHYeCKa
YeCKa UHTerpamnmuda

»)Ko3e MaHyen Bapo3y npu3o8a eBponeiickume cmpaHu ga 3agbn6o4am ukoHomuveckama u nonumuyeckama cu

uHmezpauus

MOCTUTHE TI0-IbJID0KA WHTe-
rpaysl.

baposy npusosa ToBa Jja He
Jlolifle OT rosieMuTe CTpaHU
karo I'epmanvsa u ®paHums
KaTo TsAXHa WMHUIMATUBA,
KOSAITO TO-MajKWTe 4/IeHKU
ce O4akBa Jia C/efiBar, a Io
JIMHUS Ha TOBA, KOETO O(ULIU-
amaure uua B EC Hapuyar
“00II[HOCTEH METO”, B KOWTO
Bbprokcen uma Bogela poJis.

“EnHa cucTteMa, OCHOBaHa
e[JHCTBEHO Ha ME&KIYTIPaBH-
TeJICTBEHO CHTPYJHUYECTBO,
He e paboTH/Ia B MUHAJIOTO U
HsIMa Ja ripopaboTu B Gbjie-
11e”, Kasa TOM.

KanaH®m

Ha kpuzama
EBpomnelickute nupepu ce
MbByUar Jia U3IutyBar HaJl AbjI-
roBaTa Kpu3a Beue I10Beue

ot 18 mecena. IlocnegnusaT
UM XO[l, KOWTO Oellie rpuer
Ha 21 ronu, Geltte ja 3aCHIAT
440-munuapgaus ¢oHz 3a
(hrHaHCOBa CTAOM/THOCT, KaTo
My II03BOJIAT Ja U3KYIyBa
LIeHHU KHIKa Ha BTOPUYHUS
rasap M /Jia OTIycKa IpeBaH-
TUBHH 3aeMU Ha 3aKbCajuTe
TIpaBUTe/ICTBA.

Ho Te3n pemenwus, kou-
TO M3MCKBAaT ofiobpeHue oT

CHUMKW BLOOMBERG

rapjaMeHTHUTe Ha MHO3WH-
CTBOTO CTPaHU UJIEHKH, BCe
OlLl[e He Ca HaMbJHO MpH-
JIO)KEHHU, KOeTO TMOJKOIaBa
YBEpeHOCTTa, ue eBpO30HaTa
Ije ycriee fa ce CIIpaBH C
nipobsiema.

B uzsiBnenunero cu bapo3sy
MOBTOPY TIpPM3MBA Ha TIpe-
3ujeHTa Ha EBporefickara
neHTpasHa 6anka Kau-Kiop
Tpuilie 3a Bb3MOXKHO Hali-

6bp3a patrdUKaLys Ha Cro-
pa3yMeHHeTo OT 21 1o/, Thbid
KaTo CriopeJ; Hero ToBa e
rokake, ye EBpora e crio-
cobHa Jia M3ITbJHSBA aHra-
JKVMEHTHTe CH.

o6wu
obauzayuu
“HyxpaaTa OT eBpo00O/u-
rayuy mpeju3BUKa MHOIO
nebarn. [JHec MCKaM /ia 1o-
TBBP/Isl, Ue KOMHUCHSTA CKOPO
1lle MpeJCcTaByd BapyuaHTH 3a
BbBeXJaHeTO UM. Hskou oT
TSIX MOXKe /ia Ob/jaT U3ITbJIHE-
HU B pPaMKUTe Ha YC/I0BUSTa
Ha HaCTOsIUS JI0rOBOD, a
JpYTH IIle U3WCKBAT TIPO-
MsHara My”, 3asgBu baposy.
“EBpoobsurarnuure obaue
HsIMa []a JOBeJaT A0 He3abas-
HO paspelllaBaHe Ha BCUYKU
rpob6/eMu, mpej; KOUTO CMe
W3MnpaBeHy, U TpsibBa 1a 6b-
JlaT caMO eJieMeHT OT e[JUH
LIAZIOCTEH TOAXO0Z, 3a [10-Ha-
TaTbIIHA UKOHOMHYECKa U
TI0/IMTUYeCKa UHTerpanys.”
EBporieiickusT napsiaMeHT
OT/IaBHA e 3aCTHITHUK Ha Bb-
BeXK/IaHeTO Ha 0O0IM 006JTH-
ralyy Ha eBpO30HaTa, 4pe3
KOouTO 17-Te ujieHKH Jla MOKe
3ae[JHO Jla eMUTHpAT [bJII.
IMomobeH xof e MoJIIOo-
MOTHe T0-Cc/labuTe CTpaHw,
HO le yBeJuYd LieHaTa Ha
3aemwuTe 3a ['epmanus u apy-
T 'bpP>KaBU C KpeIUTeH peii-
tiHr AAA. bepnuH npuH-
LIMITHO Ce IPOTUBOIIOCTAaBS
Ha upesTa C aprymeHra, ye
TOBa 1je e Bb3MOXHO CaMo
TIpU TTO-CTerHaTa UHAHCOBA
KOOpAWHALIUS B eBpPO30Ha-
Ta. OTyacTu 3a Ja crieuenu
0/1aropa3mnosio)KeHNueTo Ha
repMaHCKus napyaMment, EK
obemia ga mpejacTaBd pas-
JIMUHU BapUaHTU 3a peasiu-
3aLus Ha ujesra. m

MpuUe I71aHa 3a OFKeTHU ChKpallleHUs]

Ha MepKHTe, TPaBUTeJICTBO-
10 Ha CunBuo bepiyckoHu
BHeCe BOT Ha JIOBepue, cJief
YHeTo IIpHeMaHe I71acyBaHe-
TO Ha camuTe MepKu Gerie
camo QopmanHocT. lecHo-
[[EHTPUCTKOTO MHO3WHCTBO
B Jl0/IHaTa Kamapa Ha rnapJa-
MeHTa OCUTYPU MTPHEMaHeTO
Ha raketa 0e3 mpobsemu
BBIPEKU TMPOJB/IKUTUTE
HSIKOJIKO CEeJIMULIA CIIOPO-
Be MeXZAY KOaTWI[IOHHHUTE
MapTHBLOPH 33 ChIbPXKaHU-
€TO My.

IIpuTecHenusiTa Beue ca
CBBP3aHM TI0-CKOPO C TOBA
Janu ¢i1aboTo U pa3ThpCBa-
HO OT CKaH/jaly TpaBUTe-
CTBO 1je CbyMee [ MpoKa-
pa obemranute pedopmu 3a
CTpaBsiHE C KpW3aTa, KOSITO
JlOKapa pa3xofuTe IO Kpe-
outuTe Ha WTamus mo mou-
TH HeyTpaB/sieMd HUBA U 5
JoBefie 67130 0 pUHAHCOB
KOJIarc.

“Haii-Ba)KHOTO cera e yBe-
PEHOTO mpuJiaraHe Ha Mep-
kute. ToBa e eIMHCTBEHUSAT
HauuH fa ce ybensT masa-
pUTE U IPYTUTEe MapPTHHOPHU

B CEpUO3HOCTTA Ha roeTara
WHULIMATHUBa”, KOMeHTHUpa
JUPEKTOPBT Ha Mexzay-
HapOJHUS BajyTeH (GOH[
Kpucrun Jlarapg,.

OnacHocm 3a eBpomo
IMpoab/oKaBaiiyTe MpodeMu
B I'bpuusi M3HepBHXa Ma3a-
puUTe U TOBA 3arloyHa Ja ce
oTpassBa Ha Mranus, KosaTo
Oellle MpUHYy/EHA 1a eMUTHPA
JBJIT TIPU T10-BUCOKU JIMXBU
rpe3 MocjaeJHUTE MeCeLy.
bpxxaBHuAT Abir Ha Uta-
JIVisI, KOWTO e eIVH OT Hali-BU-
COKUTe B CBeTa B abCOJIFOTHO
u3pakeHue, JNOCTUTHA HOBO
PEKOpJHO paBHHUIIle, MOYTH
1.912 tpsn. EUR npes ronu.
CBHOTHOLLEHUeTO MYy KbM
OpyTHHSI BBTPELIIEH TIPOAYKT
ce otleHsiBa Ha 120%, koeTo
1I0CTaBsl CTpaHaTa Ha BTOPO
wmsicTo cnep ['bprust o To3u
TI0KasareJl.

Wtanus e Tperara Io ro-
JIeMUHa UKOHOMUKA B €BpO-
30HaTa U ako TOJIOKEHUeTO
C Abjara ¥ ce B/OLIM, TOBA
MOXXe [a IOBjede HaJouly
e/IMHHATa BaJIyTa. m

» MpaBumencmBomo Ha CunBuo BepayckoHu e ugnpaBeHo npeg mpygHama 3agaya ga
u3nNbAHU puHaHcoBume cu aHza)kumeHmu



Yucno

» gka 3emegencka 3ems e npumedkaBano “Azpo puHaHc" ALCUL, kom kpas Ha aBzaycm.
ApykecmBomo e yBeauyuno uHBecmuuyuoHHUS cu nopmdeln ¢ 24 gka 3a meceua, kamo e
nAamuAo cpegHo no 283.49 A8./gka 3a npugobumama 3ems

FEPb u3BaaM nowjuTe OT
3a0paHNTeNIHMA CNUCDHK, BPEMEHHO
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KOMIMAHA
UTIA3APIU

KommnaHusiTa HsIMa Jla Ob/ie TIpMBaTU3UpaHa, 3allloTo I1je Ob/le BbpHaTa

cpe/; 3a0paHeHUTe KOMITAHUM Ha BTOPO UeTeHe B Map/laMeHTa

OenyTatuTe wu3Baguxa
“Bparapcku nmomu” EA]JL
OoT 3abpaHUTEeHUS CIIU-
CBK 3a MpUBaTH3alys, HO...
BpeMeHHO. ToBa cTaHa C
MPUETUTE Ha ITHPBO YeTeHe
OT TapjaMeHTa MPOMEeHH
B 3aKOHa 3a MpUBaTU3aLU
U cjefnpuBaTHU3aliOHEH
KOHTpOJI, KOUTO 0Osixa BHe-
CEeHH OT IpyTia AeryTaTy OT
I'EPB Haueno ¢ BaseHTuH
HuxkosnoB. Ha BTOpO ueteHe
obaue “Bwparapcku moufu”
me 6bje BbpHATO B 3abpa-
HUTEJIHUS CITUCHK, Taka ue
ZIPY’KeCTBOTO HsMa Jja Objie
npuBaTr3upaHo. Kakro obe-
Ila JieH Mpejgu TIyiacyBaHe-
TO, HUKOJIOB Beue e BHECHJI
TIpeZiJIOKeHNe 3a TOBA.

C mpuetuTe Buepa u3Me-
HEeHUs OTIajiHa 3abpaHara u
3a npogaxkbara Ha “AZTNC”
EOQ, “Aymuosugeo Op-
deti” EAT 1 “BoeHHO W3-
narencteo” EOO/I. Te obaue
HsiMa [ja ObJaT BbLPHATH B
OT'PaHWUMUTE/HHS CITHACHK.

Hy>)kga om
npecmpykmypupaHe
ITpomeHuTe B 3akoHa Osxa
TIPe/I/IO’KEeHH TIPe/TH JIATHATa
BaKaHI[US Ha TapjaMeHTa,
HO rJlacyBaHeTo UM Oele
OT/IOXKEHO 3a eceHTa. Orrle
B Kpasi Ha IOHM BHOCHTe-
JuTe 0bsicHUXa, ue IjesTa e
Jla ce TIpUBJIeYe Cepuo3eH
WHBECTUTOP, KOWTO /la Mo-
JIyUl MHUHOPUTApPEeH TIIaKeT
OT akIUMTe Ha JPY>KeCTBO-
to. Cre[ BakaHLMsATa obaue
HapOJHUTEe TIpeACTaBUTe-
JI1 CMeHHXa TO3UIHATA CH.
“He craBa ayma 3a npuBa-
TH3alMs, a 3a U3BaXKZaHe
OT 3a0paHUTENHUS CIHCHK.
Llenra e ma ce mpean3BUKa
[nebar, 3aI0To0 ChbCTOSTHUETO
Ha “Bbbarapcku momm” He
e 1obpo”, obsican Hukomos
Ha ITbPBOTO T1apJIaMEHTAPHO
3acefjaHue Cjef TIOUMBKara.
ITo gymuTe My KOMITAaHHUSITA
CIIEILHO Ce HYy)X/ae OT Ipe-
CTPYKTypUpaHe, Thil KaTo
BbDBU KBM 3aryba, KOSITO
1ie TpsibBa Jja ce OKpHe OT
OromKeTa.

Omnas6o

u omgscHo

Wpesra 3a npyBarr3anys Ha
noiuTe Oelie MocperHaTa
C OCTPU KPUTHUKHU OT/ISIBO U
oTAsicHO. Ono3uiusaTa 3a-
M0J03ps1 CKPUTU UHTEPEeCU

¥ TpeJiBapUTe/HO YrOBO-
peHa cxeMa 3a mpojaxoa.
Ot BCII komeHTHpaxa, ue
MPaBUTEJICTBOTO Ce OIMUT-
Ba Jia MOMBJHU JyIlKara B
OrofKeTa, U ce 3apeKoxa Ja
ce3upar KoHCTUTYLIMOHHKS
cbf. OT CuHATa Koanuluys
3asBUXa, 4e OT 27 eBpoO-
nelicKy CTpaHH camo B 4 ca
NpaBeHY ONUTH 3a IIPUBaTU-
3alUs Ha TIOLUTe, HO Jbp-
’KaBaTa MMa MOHOIIOJ TpU
YHUBEpPCa/lHUTE MOLeHCKU
ycayru. [IbppaBHU ca U
noiute B CAIII.

ITpoTtuB mpogaxbara Ha
JIPY>XeCTBOTO ce 0bsiBrXa U
cuHAuKaTuTe. Criopef TIX
BJIM3aHETO Ha MOLUTe B
YaCTHH phlie lije JoBefe /0
e/TMMHUHUPaHeTo Ha YHHBep-
cajiHaTa MOoleHCKa YCIy-
ra, OT KOeTo Lije IoCcTpajar
XopaTa, >KMBeelU WU3BLHH
rojeMuTre rpapgose. 1 ot
KHCB, u or KT “Ilogxpe-
ra” 3anammxa ¢ e)eKTUB-
HU TIPOTECTHU JeHHOCTH.

ApzymeHmu
Cnep, mpyeMaHeTO Ha Mpo-
MeHUTe BUepa AenyTaTbT
ot Koamuuusa 3a Bwarapus
Kopuenuss HuHOBa 00sBH,
ye e MiacyBaja “mpoTuB”,
3al[0TO YeTUPH TeuenBIIN
NpeAnpUsTUs lje ce Ipo-
Jlafat, HO TlapuTe HsMa Ja
otuzat B CpebbpHus (oHT,
a 3a [OKpHBaHe Ha [ibp>KaB-
Husi gepurut. OcBeH TOBa
HuHoBa cMsTa, ye TakbB 3a-
KOHOTIPOEKT CJiefiBa ia Objie
BHECEH He OT [JernyTaTu, a
OT TPaBUTEJICTBOTO, KOETO
ce KpHeJsio 3aJl BHOCUTe/IUTe
3apajy CIIOPHHUsS XapakTep
Ha MpOMeHHUTe.
MexayBpeMeHHO oOlIe
npeau Kpad Ha JeHsa Ba-
neHTuH HukonoB Kasa, ye
Beue e mpemnoxun “bua-
rapcKu mnoumu” fa ce BbpHe
B 3a0paHUTE/HUS CITUCBHK.
Toit OTHOBO KOMEHTHpa, ue
LenTa My e 6uaa ga “cpb-
YyKa” KOMIAHUSATA U TA Ja
3aroyHe Jja paboTH MO-70-
6pe. [lenyTaThT MOCOUM U Ue
C OTMSIHaTa Ha pelleHHeTo
1Ije ce pa3cesiT CbMHEHUSATA
3a CKpUTH CXeMU U IIle ce
n30erHar CrieKysiaruuTe 1o
BpeMe Ha u3bopure. [Ipyru-
Te TPH Apy>KecTBa obaye 1ije
ObJjaT CIOKeH! Ha Macara 3a
ripozaxoa.
Uenuka dununoBa
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» B ugeama 3a npuBamu3auyus Ha “Bbazapcku nowu” ono3zuyusma 3anogo3ps anemumu kbmMm czpagume Ha

gpykecmBomo

Muenue

CHUMKA EMUANA KOCTAAUHOBA

BHecox ITPEA/IO’KEHKE 3d BPBILIdHE

B OI'PdHAYUTE/THMA CITMCBhbK

Beue BHecox npejio-
JKeHHe 3a Bp'bIjaHe Ha
“bparapcku mouuy” B
3a0paHUTETHUS CITUCHK 3a
ripuBarusanus. [IspBara
MM 1ie1 Geltle Ja ce 110-
cTurHe gebar 3a Ob/e-
ieTo Ha norure. Vckax,
Ka3aHO Ha e3MKa Ha
“deiicOyK”, a TH CPbU-
KaM U “bbarapcku nomuy”
[ 3aroyHe Ja GyHKIIO-
HHpa 1o-obpe. 3aioTo,
aKo JIpy’>KecTBOTO TpyTa
I'bITOBE, CJie[] BpeMe Iije
TpsibBa /ia TY TIJIaTH BCEKU
AaHbKOIl/1aTell], BK/IHOUK-
TEJTHO U a3. AKO TOBa He
CTaHe, JPY’KeCTBOTO IIfe
6b1e BKIIOUEHO B [Tpusio-
>KeHWe 2 U 11e TpsibBa f1a
Ce W3TOTBsI KOHLIEMIIKS 3a
TIpYBaTH3aLysl.

Bropara npuuuHa, no-
Paj4 KOSITO mpejjiaram
Jla ce BbpHe Jpy>KeCTBO-
TO B 3a0paHUTeTHUS
CIIMCEK, €, Ye ce TBLPAH,
ye UMaMe CKPUTH LieJiu.
“bparapcky mowmuy”
UMart Crpajii BbB BCeKU
rpajf u ce TBbPAY, Ue

Te ca aneTuTHU. Vima
OIlaCeHus, ye aKTUBUTE
Ha TOLLUTe MOXKe Jia ce
U3BajiAAT OT APY’KECTBOTO
U Ja ce ripogazar. Toa
obaue He e HamIara Iel.
Tperara npruunHa, nopa-
[IY KOSITO TIpeJJIOKUX Ja
ce BbpHAT “bbarapcku
o™ B 3a6paHUTETHUS
CTIUCHK, €, ue u3bopure
1IsTxa Jja ByIowiar gebara
T10 eBeHTyaJlHara [1pyBa-
TU3aus. M

IIsp-

BaTa
MH LieJ1
Oerre fa ce
IOCTHUIHE
aedar 3a
OB/elero Ha
MOLIHUTE

BaneHmuH

Hukono8,

genymam om
FEPB
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CodpTyepHuaT 6paHLL y HAC O

YBe/uaBa ce fe1bT Ha

MPOAYKTUTE C BUCOKa J00aBeHa
CTOMHOCT OT OOILMS U3HOC Ha

KOMIIaHUUTE

Bwarapckusit codryepeH GpaHIu
otumuTa pbCT 0T 5.3% 3a 2010 crips-
MO IpeAxofHara rogyHa. Tosa cra-
Ha SICHO OT JaHHWUTe OT TPeToTO
TOJMILIHO TpoyuBaHe ,,bapomeTsp
Ha Obarapckara MHAyCTpuUs”, KOETO
bewie mpencTtaBeHo OT bbirap-
CKara acouyanys Ha coTyepHH-
Te komnannu BACKOM. Cropep,
[IPOy4YBaHeTo, B KOeTO y4acTear 38
KoMrianuu, 81% ot dhupmMuTe B OT-
pach/ia 04aKBar phCT B ITpofiakoOuTe
nnpes 2011 r.

MpogvnrkaBauw, Bv3xog
Ob6IusIT PBHCT Ha TpofAXKOUTE Ha
KOMIIAHUUTe, BKJ/IIOUEHU B TpOyuU-
BaHeTo, B nepuoga ot 2008 go 2010
I. ce paBHsBa Ha 8%. OTueTeHUAAT
pbeT mipe3 2010 . e 5.3%, gokaro
ripe3 2009 1. e 6un 2.6%. O6IUAT
ob6eMm Ha npoziaxbuTe Ha HUpMHTe,
y4JacTBaJIv B IIpoy4BaHeTo, e 163.3
MJTH. JIB., @ OPOSIT Ha CITy)KUTeUTe
UM e 2489 pyum.

ITo nannu Ha HatyoHanHwms cra-
THCTAYECKH MHCTHUTYT MPofaKouTe
Ha BCUYKU coTyepHH (prpMH y HaC
ca 429 M/H. JIB., a B TAX paboTAT
7955 cimykutenn. dupmuTe, B3eu
yuyacTue B IIPOy4BaHeTO, MpeJCTa-
BisiBaT 38% OT ma3apa criopes obe-
Ma mpozax6m u 31% criopen, 6post
Ha 3aeTuTe pabOTHU MecTa.

Cma6uneH uzHoc

Okono 74% OT aHKeTHpaHUTe
KOMIIAaHWM ca C mpeobajgaBaira
ownrapcka coberBeHocT, 13% ce
KOHTpPO/MpAT U3BLH CTpaHara, a

npyru 13% paboTsar camo 3a KoM-
NaHusATa Makika. 3arasBa ce JembT
Ha M3HOCa B TIpofiaxkouTe, Kato 50%
OT TSX Ca peaM3upaHH B uy>KOHHa.
PasnipesiesieHNeTO MEXY MPOJaK-
6uTe B Bbrapus U 3a7i rpaHuIia ce
3ara3pa CcTabM/IHO TIpe3 rOfiMHUTe,
KaTo T0JIOKWUTeTHaTa MPOMsiHa € B
TOBA, Y€ U3HOCBHT Ha IPOAYKTU C
BUCOKa ZlobaBeHa CTOMHOCT Hapa-
CTBa OT 25% OT OOIIMsI U3HOC TIpe3
2008 . Ha 28% mipe3 2010 r. [Tpen-
celaTesiAT Ha YIIpaBUTE/IHUA CbBeT
Ha BACKOM T'eopru BpaiiiHapos
KOMEHTHPa, Ue CTabWIHYAT PBCT U
W3HOC Ca CHUTHAJI, Ue CeKTOPBT UMa
TIOTeHIMA fa Ob/le Cepro3eH IBU-
raren Ha ObiTapckaTta MKOHOMHKA.

C HOBu 3annamu

Pe3synratuTe OT U3C/ae[BaHeTO 10-
Ka3BaT, ue OpOsT Ha 3aeTHUTE B
co¢TyepHuTe KomaHuy npe3 2010
I. 0CTaBa HelIpOMeHeH CIIPSIMO Ipe-
JxofHara roguHa. OTueTeH e pbCT
Ha 3aruiatuTe oT 2.3% crpsimo 2009
I, KaTo Cpe/iHaTa 3a1iara B CeKTopa
e or nopsgbka Ha 2000-3000 nB.
PBCTBT Ha 3amiaTUTe B CeKTopa
mpe3 2009 r. e 6w 5.9%, Koeto
O3HauaBa, ye CpejHarTa 3arsara
e HapacHana c 8.1% 3a mepuoza
2008-2010r.

OnmumMmucmuyHu
ouyakBaHus

]_[H]IOCTHI/ITe OUaKBaHUA Ha ydac-
THHLIUTe B aHKeTaTa ca 3a T0JI0-
JKATEJTHO Pa3BUTHe Ha OW3Heca
UM 1pe3 Ta3u roguHa. Okoso 81%

PBCT U NpE3 Ta3u rofijMHa

OT KOMIIaHHUHWTEe UMdT OUdKBAHUA 3ad
PBCT B MpOJaXOUTe, KaTo CpegHO
TIpeABIK/IaHMSATA Ca 3a YBeIUUeHHe
otr 7-8% cnpsimo 2010 .

PvcT B Opost Ha CIIY)KUTE/IUTe
ouaksar 70% ot yuactHuLTE, a 87%
OUaKBdT yBe/IMUeHKE Ha 3allylaTuTe B
cektopa. HUTO efHa OT aHKeTHpaHU-
Te KOMITaHWM He INPOTHO3Hpa Craf
B 3aruiamasneTto. Cpef dakropure,
KOUTO OMXa MOIVIA Ja OKaXaT BIU-
sTHHe BbPXY CO(TYepHUs CEKTOp, Ca
MKOHOMMHYECKaTa CUTyallud y HaC U
B CBETOBeH Maljab, KakTo U Ma3apbT
Ha YOBEIIIKH peCypCH.

YoBewku npo6aemu
IMeHHO YOBeIIKWTEe pecypcH ca
OCHOBHATa IIpeuyka, Ipef KOSITO ca
W3MpaBeHn ObArapcKUTe KOMITaHUH.
Haii-rosiemMusiT H1 1Tpo6s1eM e JIurica-
Ta Ha CIIeLjua/IMCTH, KoMeHTHpa SBop
II>xoHeB, rpe/icesaTen Ha HA/[30PHUS
cbBeT Ha ,,Cupma ['pyn”. Toit komeH-
THPa, Y€ aKO KOMITdHUHTe MOXKexXa
Jla HaMepsT MOAXOMALINTe KafIpH,
Ou3HechT UM Ou ce yBesuumiI ¢ 50%.
Crnopep Hero obpa3oBaresiHaTa CHC-
TeMa B CTpaHara TpsiOBa Jja peThpITH
¢byHJaMeHTaTHA TPOMEHH, 3a Ja
MOJKe [a TIOATOTBSI HeoOXoAUMUTE
CJTYXKUTeNH 3a cekropa. Ilo aymute
My cobTyepHUSIT Ou3HeC e OU3HeChT
C Hai-ronsiMa j06aBeHa CTOHHOCT Y
Hac ¥ UMa HYXXZa OT ToJKpera Ha
['bP>KaBHO HUBO. Helrjo roBeye, BCSIKO
paboTHO MsicTo B copTyepHust GpaHIl
reHepupa 3-4 rno3uiy B UKOHOMUKa-
Ta, 106aBu [>KoHeEB.

Unus TemenkoB

<htm\>
<head”

Neopau BpawHapo8,
npegcegamen Ha ynpaBumenHus ce8em Ha BACKOM

OuakBaHuA 3a npoAaxou 3a 2011 r.

OvyakBaHus Cnag Cvwomo Pvcm Pvcm Pvcmc Yucno
3anpogaxe6u3a201l2. cgo10% HuBo go15% ¢15-50% Hag 50%

O6bwo 4 15 54 12 15

Ekcnopm 18 50 18 14

BbmpeweH na3ap 0,19 19 31 23 8

» pbcm 8 npogarkbume omyumam copmyepHume
. komnaHuume 8 BACKOM 3a 2010 2.



[IpousBouTe AT HA
V3KYCTBEHU TOpPOBe Ce
Ha/IfBa Jla Bb3CTAHOBU
VHBeCTHpaHuTe 2.2
MJIH. JIB. C TIpofiaxk0ata
Ha KBOTU

,»ZHeoxum” A/l 1je vHBeCTHpa
2.2 MJIH. JIB. B CICTeMa 3a Ha-
MasisiBaHe Ha WU3XBBDJ/ISIHUTE
B arMoc(epara NapHUKOBU
rasoBe. Kommnanusra e mo-
Jyursia ofnobpeHue ot Mu-
HUCTEPCTBOTO Ha OKOJIHATa
cpefia 4 BOZIUTe 3a MPOEKT 3a
Hama/isiBaHe Ha eMHUCUUTe B
TopoBUs 3aBof. Ilpensoxke-
HUSIT [IPOEKT B [IpefiBapyTe/-
Ha (a3a e U3roTBeH B CHOT-
BETCTBHeE C pa3nopeaouTe ot
IIpotokona ot Kuoro.

[IpoekTsT Ha ,,Heoxum”
A]l npeaBwxia Aa ce WH-
CTa/Mpa KaTaau3aTop, KOWTo
Jla ynaBsi Ua30THUSL OKCUJ,
KOWTO Ce eMUTHpa B aTMOC-
(epara npu Npor3BO/CTBOTO
Ha a30THa kucenuHa. Kara-
JIN3aTOPBT 11le CTPYBa OKOJIO
2.2 MJTH. JIB. ¥ Ce TIPeJBIKA
eMICUUTe OT 11a30TeH OKCU[,
na ce HamasAT ¢ 80-90%.

Top2oBus c kBomu

IpyxecTBoTO 0baue ouak-
Ba CpeJCTBaTa, BJOXKEHU B
KaTajm3aropa, Ja Obaar mo-
KPUTH OT mpojaxbara Ha
eUHULIA pelyLMpaHd eMH-
cuu. ,,Heoxum” rima Kanaiju-
TeT Jia IPOM3BeXX/ia FOJULIIHO
410 000 ToHa amoHsK, 480
XW/I. TOHA a30THa KHCEJMHA
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,,-HHeoxum” MHBeCTHUpa B
TeXHOJIOTUA 3a T10-MaJIKO
[TapPHUKOBU ra30Be

u 630 000 ToHa aMOHUMEB
HUTpaT.

Komnanusita Beue peanu-
3Upa CenKa Mo Tpofgaxba
Ha TIapHUKOBM rasose. IIpe3
MUHa/iata rogyHa ,,Heoxum™
€ OCBILEeCTBII TIpofiaxkba Ha
70 XW/1. TOHa KBOTH 38 €MUCUU
TApHUKOBU Ta30Be Ha CTOM-
HOCT 2.17 M/H. JIB., CHOOIIHU
JPY’KECTBOTO B TOJMIIIHUS CU
oryer3a2010r

ToBa e cTaHano Bb3MOXKHO,
cnes kKaro mpe3 deBpyapu
Ta3u rojuHa akpejuUTaLy-
sta Ha HauyoHanHusi maH
3a pasmpefie/ieHUe Ha KBOTU
3a ThProBUs C €MHUCHUU Ha
TapHUKOBHU ra30Be e Bb3CTa-
HOBEHAa M MMa Bb3MOXXHOCT
3a TbProBus C KBOTU B EBpo-
TeNCKUs ChI03.

Yyrkgu kynyBauu

OT BE3MO’KHOCTTA 3a CEe/IKU C
KBOTU Beye Ce Bb3[I0/13Baxa U
Jpyry KomraHuy. EHepriitHy-
ST TIpousBoguTen ,,Kamakpa
Yung I[laysp” A/l mpopage
eMUCHUU TIapHUKOBU BbIVIe-
pOAHM ra3oBe 3a 1.27 MITH. JIB.
npe3 2010 r. [Ipopanenu ca
»&IUHUL pefyLvpaHd eMU-
cun” Ha 6a3a BepubUIMpaHU
npe3 roHu 2010 . 119 024
TOHA BbIVIEPOJEH JUOKCU/, OT
npousBoAcTBOTO Tpe3 2008
n 2009 r, a mpe3 2010 . ca
reHepyupaHy HOBU eJWHHULIU
penyLppany eMucuu 3a 60 605
TOHA BbIVIEPO/IEH JMOKCH, Ka-
TO OUAKBAHUSITA Ca Te fja ObaT
BepU(ULIMPaHU U TIPOJaJieH!
Tipe3 Tasu rogyHa. Kymnysad Ha

eMHCHUTe TIapHUKOBU BhIVIe-
poaHu rasose e Japan Carbon
Finance ltd.

CJenka c eMUCHU 1Ipe3 MU-
HaJlaTa rofjuHa e HarmpaBu/ia
u ,,Ceuno3a”. TIpogaxxbure
ca 3a 3 MJIH. JIB. U B pe3y/Tar
ApyXXecTBOTO oTuuTa 2.49
MJTH. JIB. HEKOHCOJIMAWPaHa
reyasiba 3a TOJIYTOAMETO Ha
2011 r., cpsimo 3aryba OT
136 xus. JIB. 3a ChIIOCTABU-
must nepuof Ha 2010 . ,,ITpo-
JajoxMe CBOOOJHU KBOTH,
OTITYCHATHU HAd MHCTa/Tal{UATa
no HanuoHanHus miaH 3a
pasnpefie/ieHde Ha eMHUCUM
napHUKOBU rasose g0 2010
I.”, KOMeHTHpa TIpeJ; caita
investor.bg usnmemHUTETHUAT

JIMPeKTOp Ha JApYXKecTBOTO
BukTop 3apes.

lNopguinHOTO KO/MIMUYECTBO
KBOTHM 3a pasrmpefesisiHe 3a
neproza 2008-2012 r. e on-
pefeneHo Ha 42 433 833
TOHA BBIVIEPOZie JUOKCHUJ, C
pemtenue Ha EK ot 26 ok-
tomBpu 2007 . U pelleHue
Ha EK ot 4 nekemspu 2008
r. - IlonpaBka Ha pelieHue
Ha KOMUCHATA OT 26 OKTOM-
BpHY 2007 . CbOTHOLLIEHHETO
Ha OOIUTe eMHUCHU, KOUTO
Tpe/icTaB/siBaT Te3u KBOTH,
KbM eMHCHUTEe OT U3TOYHHU-
LIUTe, HETTIOKPUTH OT JIrpek-
TuBara 3a 2008 r., e mpubsu-
3utesiHO 56% B ECTE 1 44%
n3BbH ECTE.

NMPUTEXATEJIUTE HA TOPA MOTI'AT AA NMOBULLAT
MKOHOMWYECKATA CTONHOCT C EBPONEUCKUNAPU

EBPOINA CEFPUXN
3A BbJITAPCKUTE TOPU

AT2

Bue cTe cpes HefbpKaBHIUTE COOCTBEHMLM HA FOPM U Cera MaTe Bb3MOXHOCT Aa KaHANAATCTBaTe 3a eBponeiickn cybcuaun no Mporpamarta 3a pa3sutie Ha
cenckute paitonu (MIPCP) 2007-2013 r. OuHaHcoBaTa NoMoLLY ce 0TMYCKa Ha GU3nYecKIn N1La, eAHONNYHIA THPrOBL, lOPUAUYECKIA LA 11 06LLMHY 11 NOKPUBA
06wy sonyctumu pasxoam B pasmep ot 1000 2o 600000 eBpo 3a nepuoga Ha Mporpamara. 061mMTe pa3xoAn MoraT a BKAKYBAT pasfnuHm JeiHOCTY KaTo
13paboTBaHe Ha N1ecoyCTPOICTBEHM NPOEKTH, OTIeJHM Ceul, 3aKynyBaHe Ha 060pyaBaHe 3a cey 1 Apyrit.

[JlonbnHuTeNHa MHPOPMaLIMA MOXKe 1a HAMepIUTE Ha MHTEPHET CTpaHMLaTa Ha lporpamara 3a pa3BuTye Ha CeNcKuTe pailoH: www.prsr.government.bg.
MpoeKkTHUTE NpeanoxeHna TpA6Ba Aa ce 3roTBAT B cboTBeTCTBUE ¢ Hapen6a N 21 017 tonn 2008 1. 3a ycnoBuATa 1 pefa 3a NpefocTaBAHe Ha 6e3Bb3Me3/Ha
(MHaHcoBa nomoLy no MApka 122 ,lMoaobpABaHe Ha MKOHOMMYECKATa CTOMHOCT Ha ropute” 1 ce npuemat B 06nactHute gupekumn Ha 40 ,3emenenue”
Jo KpaaHa 2011r.

Mpoepama

3a pasBumue Ha
ceackume patoHu
(2007-2013)
MuHucmepcmBo Ha
3emegeauemo u
XpaHUMe

~EBPOMENCKU NAPU
3A BBJIFAPCKOTO
CENno”

ume patioHu
uHBecmupa
e patioHu

EPCTBO
HA 3EMEZENIMETO U XPAHUTE
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Oatar Airways Beye CBbp3Ba

Codua c A3MATCKMA KOHTUHEHT

[ IbpBUST MOJIET OT pe/loBHATAa JIMHUS Ha KaTapcKara
AaBMOKOMITaHMS KallHa B CTO/MLIATa

KarapckaTta aBuMOKOMIIa-
Husa Qatar Airways OTKpu
pefOBHA JMHUS OT CTO-
nunata oxa mo Codus.
Ha odwuiuanHa epemo-
Hus Ha netuiie Codus
Buepa KallHa II'bPBUSAT Ca-
MOJIeT Ha TpeBO3Baua B
MPUCHCTBUETO Ha U3MbJ-
HUTEe/JHUS JUPEKTOp Ha
Qatar Airways Akbap an
bakep, npemuepa Ha bbii-
rapus boiiko Bopucos,
TPAHCIIOPTHUA MUHUCTHP
VBaiino MoCKOBCKM M CTO-
AuvHus KMeT lMoppaaHka
daHABbKOBA.

7 flr.f_. "-
| g | I'I"II? ‘

EBponelicka
gecmuHauus

Codust e Hali-HOBATa eBpOIIel-
CKa [IeCTHHAIIS B Mpeykara Ha
Qatar Airways. Ot cronuiiara
ITHTHULIUTE I1]e MOTaT Jia JIETSIT
C ABMOKOMITaHHSITa YETHPH ITh-
TU CeMAYHO 110 [loxa, a ChLLo
1 XOHKOHT, CuHranyp, baHkok,
Toxkwuo, [ybaii v ap. ITonetute
no Bwirapust Hsima fia Gpaar
[IVIPEKTHH, a I1je MUHABAT I1pe3
Bykypet, obsiciu AkGap a
bakep. Qatar Airways uma
TUIaHOBE /1A ITyCHE U TUPEKTHU
TI07IeTH, HO JMPEKTOPBT Ha
KOMIIaHUsITa He Ce aHTaKupa

CBbC CPOKOBe.

Ycayzama
JIvrwmsita Codwst - [Toxa 11ie ce
obcykea ot camoreT ,,Ebpobe
320, kouTo mpepara go 12
MecTa B O13Hec K1aca u 10 132
MecTa B MKOHOMHYHA Kiaca.
EHTBPTEIMBHT cucTeMara Ha
Oopza Ha camosieTa Tpejiiara
WHAUBU/lya/leH UHTePaKTUBEH
naHes OT HOBO IMOKOJIeHUe,
KOWTO e BrpajieH BbB BCSIKa
cefja/ika U OCHTYpsiBa ToBeye
or 700 omuumu 3a ayguo- u
BU/leOpa3B/ieyeHue.

KuHa [ pazHeBa

KLM u ,,bbarapus Ep”
CbC CBBMECTHM I10J1€TH /10

Xomanaus

CHUMKA MAPUHA AHTE/TOBA

Aemuuwie CXUnXoA ¢ mpaHchepHU noanemu
kbm ueaus cBsm.

» Monemume wie ce u3B8bpwBam om
,Bbonzapus Ep” c ,Ebp6bc A319” 12 Mecma B8
6u3Hec kaaca u 132 mecma 8 ukoHoMU4Ha
kaaca. Om AMcmepgam NbmHuuume we

» KLM u ,Bbazapus Ep” 8eye
ocbwecmBsaBam cbBmecmHu

nonemu Mexkgy AMcmepgam

u Codus. barazogapeHue Ha

HoBomo napmHbopcmBo mexkgy
aBuonpeBo3Bayume, koemo e 8 cunaom1
cenmemBpu, KLM we npegaaza Ha cBoume
kaueHnmu 8 Bvazapus exkegHeBeH nonem
no mapwpyma Codus - AMcmepgam,
kolimo we ocvwecmBaBa Bpwv3ka npe3

Mozam ga ce Bb3noA38am om mpaHcdepHa
Bpb3ka go 150 gecmuHauuu, ocuzypsBaHu
om KLM u HeliHUMe napmHbOpU.

» ToBa napmHbopcmMBo we nogcuau
cbwecmByBawume B3auMoomHowieHuUs
Me>kgy aBuauuoHHama 2pyna Air France-
KLM u ,Bbazapus Ep”. Air France u
,bbAzapus Ep” Beye cu cbmpygHu4am no
gozo6Bop 3a cbBmecmHo ocbwecmBaBaHe
Ha nonemu mexkgy Codus u Mapuk.

,Iperc”’ 3arouBa peMoHT Ha 81 km ot VICKbpCKOTO fedusie

IIpoekTsT e Ha
CTOMHOCT 23.6 M/TH.
EUR u Tpsi6Ba fia Ob1e
TIPUKJTIOUEH 3a /iBe
TOJIHU

Komnanus Ha ,,Ipeiic ['pyn
Xong” Al 3arouBa peKOH-
cTpykuusara Ha 81.773 km
Tpace 1o VickbpckoTo Aeduse
mexay Mesapa u Hoeu Uc-
Kbp. JloroBopsT ¢ AreHuys
,»IIbTHa HMHGpacTpyKkTypa”
Gellie MOJNMMCAH B HAYa/I0TO
Ha aBIYCT U e Ha CTOWHOCT
23.6 miiH. EUR, chobiipxa ot
ZApykecTBOTO upe3 BDB.

U3nbAHeHUe

M3nmbnHuTENn Ha MpoeKkTa e
capyxenue ,Tpeiic CBore”
C BOJeLl MapTHLOp ,,Ipelic
I'pyn Xong” A[. Opyrust
YYaCTHHUK B CAPY>XEHUETO e
»IIBTHO MofAbpXaHe [yn-
Huna” EOQ/. Tpaceto e
pasfie/sieHO Ha TPU y4acThKa,
KaTo CPOKBT Ha U3ITbJIHEHHe
Ha Joroeopa e 24 mecena.
IIbpBaTa OTCEuUKa BKI/IIOY-
Ba 22 kM oT Me3zpa mpe3
PebwpkoBO 0 EsnuceiiHa,
BTOpara e Abara 28 KM U e

ot Emuceitna mo Cgore, a
nocaegHuTe 31 KM ca Mexzay
Cgore u HoBu Ucksp. Ho-
TOBOPBT NPeJBWKA PEKOH-
CTPYKLIMSA Ha HACTHUIIKara,
OTBOZHSIBaHe, PEMOHT Ha
XU/IpOU30/1aLusiTa U efek-
TPOIIPOBOJUTE, MOHTHpPAaHe

»3a nbpBama nonoBuHa Ha 2011 2. ,Tpelic Fpyn Xong
HemHu npuxogu om npogak6u 6 pazmep Ha 146.9 MAH. AB.

Ha TIpe/iria3Ha orpaja | ma-
parieT, IIOCTaBsiHe Ha CHT-
Haju3alus ¥ MapKUPOBKa
u ap. duHaHCcHpaHeTO Ha
TIPOeKTa e OCUr'ypeHo OT EB-
porieiickata MHBe CTULIMOHHA
GaHKa 10 TTPOEKT ,,Bbarapus
- TpansutHu nberuia V” u

CHUMKA BOB/ TOLLEEB

OT IbP>KaBHUSI OFO/KET.

YkpenBaHe

MexxnyBpemMeHHO CTaHa IC-
HO, Ye JbLIepHU JIpy’KecTBa
Ha ,,Ipeiic” we yyacTBar B
YKpeIlBaHeTO Ha CBJAuyMILie
Ha nbT E-85 Kbpmxamu -

I'KIIIT Maxka3a. Obegune-
nue ,Kvpmkanu 2010” ce
ornagsiBa ot ,,[Tu Ec Ait” A/l
U BKJ/IIOYBA KaTo NMapTHLOPU
»Ipeiic Kbepmkamu” Al u
,»IIbTHO mopabpkaHe Kpy-
mosrpazs” EOO/. IIbpsure
[iBeé KOMIIaHWW Ca JblepHU
JIpy>kecTBa Ha ,,Ipetic ['pyn
Xonp” Al ¥ U3NbIHABAT
WHGPACTPYKTYPHU 00EKTH
1 00eKTH TI0 TEKYIIO U 3UM-
HO MoAAbp>KaHe B pa3/IMuUHU
peruoHd Ha crpaHata. OT
HOEeMBpU MUHa/jaTa rofuHa
,»Kbpmkam 2010” nogabprka
pery0/IMKaHCKUTe ITHTULLA Ha
TepUTOPHUATA Ha 00/acTTa.
JoroBOPBT 3a aBapUiHO
yKpenBaHe Ha CBjayulie
npu 379-us KM Ha ObTA
U 3a JOBBLPUIUTEJHU pa-
06oTH Mo W3TpaXkjaHe Ha
rpaHuyYHUA npexof ,,Maka-
3a” e moAnucaH c AreHLus
,IIbTHa MHGpacTpyKTypa”
Ha 3 cenTeMBpu. Tol e Ha
CTOMHOCT 2.9 MJIH. JIB., a
¢buHaHCHpaHeTO e OCHUTry-
PEHO OT pemnyO/JUKaHCKUS
6romkeT. CpOKBT 3a U3MMbJI-
HeHUe e 36 KajeHJapHU
JHU cjej cTapTupaHe Ha
CTPOMTE/IHUTE paboTH.

Mpoekmu
OCHOBHUTe MPOEKTH, MO
KOUTO paboT B MOMEHTa
,Ipeic”, ca orceuykaTa OT
aBTOMarucrpana , Ipakus”
mexxay Crapa 3aropa u Hosa
3aropa Ha croiHOoCT 137.9
MJIH. JIB. U U3TPAKAAHETO Ha
JiBa yyacTbKa OT paslliupe-
HMeTO Ha COPUICKOTO METPO
Ha 00111a CTOWHOCT 392 MJTH.
JB. KoMnanusiTa u3nmbJiHsABa
u obekty no OmepaTuBHa
nporpama ,,PervionanHo pas-
Butue” 2007 - 2013 3a Hap
30 MJH. N1B.

3a mbpBara IMoJIOBUHA Ha
2011 r. ,,Tpeiic I'pyn Xong”
oT4yeTe KOHCOJUIUPAHU
HEeTHU MIPUXOAHU OT MPOAaK-
6w B pa3mep Ha 146.9 mH.
JIB., KOETO e PBCT 0T 57% B
CpaBHeHUe CbC CBIIUS Ie-
pHuoJ, Ha MMHaaTa rofuHa.
IMeuanbara Ha APYXeCTBO-
TO 0baue e Hamassiia ¢ 23%
no 2.786 mMJH. 1B.

3a mocnejHara rojuHa
aKLMUTe Ha JpYXXeCTBOTO
Ha b®b ca nmockwenHanu
c 44% u B MOMeHTa ce
THpPryBar 3a 0KoJso 6.5 JB.
Ha Opoi.

Wznuka dununoBa



IIprunHara 3a
HamaJIsiBaHe Ha
OLIeHKara Ha /JiBeTe
0aHKM ca To/IeMHUTe UM
B/IO’KEHUSI B TPBLIKU
JBJIT

MesxayHapoHara peiTHHIo-
Ba areH1 st Moody’s IOHIKU
C efjHa CTerleH KpeAWUTHHUS
PEUTHHT Ha []Be OT Hali-rose-
muTe ppeHcku banku Credit
Agricole u Societe Generale.
OreHKaTra Ha JBJITOCPOYHU-
Te [BITOBe U [eNOo3UTH Ha
Credit Agricole e HamaneHa
oT Aal Ha Aa2. PelTUHIBT
Ha Societe Generale craga
or Aa2 Ha Aa3. [IpuuuHara
3a HamaJ/siBaHeTO Ha pel-
THHTa Ha JBeTe GaHKH e, ye
Te WMaT rojeMu eKCI103U-
MM KBbM IPBUKUS IbAL OT
HSIKOJIKO Ce/IMULIY I1a3apure
TIpeZIBIK/axXa Ta3u Bb3MOX-
HOCT, KO€eTO /J0Be/ie [10 PSI3KO
TOEBTHHSIBAHe Ha aK1IMKTe Ha
¢hpeHckrTe HaHKH.

Ouakgariie ce Moody’s zfa
TIOHIKU peiiTrHra U Ha BNP
Paribas, Ho 3acera orjeHkara
1 Aa2 ocraBa 0e3 mpoMsiHa.
EBeHTyanHO ObZEII0 MOHU-
JKeHre HsIMa /1a e C TIoBeye OT
e/lHa CThIIKA.

Mog Ha6balogeHue

W tpuTe GaHKU ca 00EKT Ha
IpoyuBaHe OT 15 F0HU HacaM
U pelleHWeTo Ha areHIu-

sta Oelle OYakBaHO C He-
ThpIIeHHEe OT (MHAHCOBATa
obmHoct. Criopey crnenu-
aTUCTUTe TIOHUXKEHUETO e
He3HauUTeHO. PeHTHHTHTE
Ha Moody’s ca 3aBuIlIeHU B
CpaBHEHHe C OLIeHKUTe Ha
JDYTUTe areHI[WH, 3aTOBa
¢peHckuTe GaHKM 3amasBar
BUCOKM OLIEHKHU U OCTaBar Ha
HHMBOTO Ha OCTaHa/INTe eBpO-
nielicku mugepu kato HSBC,
Barclays, Deutsche Bank u
Credit Suisse.

[bp>KaBHUTE U YaCTHU-
Te AbIroBe Ha ['bpLUS KbM
Societe Generale ca 6.6 Map/.
EUR. CrpaHara [JbmKu 00-
mo 27 mipz. EUR Ha Credit
Agricole u 8.5 mipa. EUR Ha
BNP Paribas.

Ma3zapeH cmpec
Ia3apbT Ha KPaTKOCPOUHUTE
3aeMH MEXK/y eBpOTeHCKHTe
0aHKM e M3KJIFOUUTESTHO He-
CTIOKOeH Haroc/IebK, rnopa-
[V KOETO U aKLIMUTe M OTOe-
JIA3BAT psA3bK cnaf. KHwkara
Ha Credit Agricol u Societe
Generale ca ce TIOHIDKHIH C
OKOJIO JIBe TPETH OT (heBpya-
pH Hacawm, a criazsT ripyu BNP
e rioBeue oT 50%. Crnep kato
OT peWTHHrOBaTa areHLUs
00siBHXa TMOHIWKEHHETO Ha
OIleHKaTa CH, aKIUWTe Ha
BNP u Societe Generale mo-
HIDKMXa LieHara cy ¢ 1o 3.6%,
a te3u Ha Credit Agricole
oCTaHaxa HelTfpOMeHeHH.

OT pelTUHroBara areHLUst
CboOIIMXa, Ue TUIaHUpaT Ja

MPOAB/DKAT U Jla PasIIUPAT
HabJ/TFOieHeTo Ha TpuTe baH-
Ku. LesTa e [ja mpeLieHsT Bb3-
MOXHOCTHTE 3a 33/Ib/100uaBa-
He Ha YyBCTBUTEJHOCTTA Ha
(huHaHCOBHMTE Ma3apy 3apaju
MpoABb/KABAIIATA 3aBUCH-
MOCT Ha GaHKWTe OT UHAH-
cupaHe Ha espo. ToBa MOXe
[1a I0BeJie [0 MOHMKaBaHe Ha
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Moody’s NOHWKH peUuTHHIa
Ha Societe Generale u Credit Agricole

}
™

peHTHHrUTe Ha GAaHKHUTE MOHEe
C OLe e[jHa CTHIIKA, TIPeay-
ripefuxa oT Moody’s.

B omzoB8op Ha Hamucka
CeramiHoTo u €BEHTYa/IHO
ObJelio MoOHUKeHUe TPHU
BCHUYKU TI0JIOKEeHUA 10e O0-
BeJe 40 yBe/IMUdBaHe Ha Ha-
THCKa BbPXy OaHkuTe. 3a fja

Ce CIpaBsT C HaMaJlsiBallys
WHBECTUTOPCKU HHTEpeC U
Jla KOMIleHcHpar 3arybwure,
ot Credit Agricole 0b6sBUXa,
Ye I1je PasILIMPsIT rapaHLuTe
Ha GAHKOBO-MHBECTHLMOH-
Hus cu otgen. BNP Paribas
ITBK TI0C/IeZiBa MpHMepa Ha
Societe Generale u 00sBH,
Ye 3a /la HAMalu pUCKa, Lie

CHVUMKW BLOOMBERG

3arouyHe Ja TMpofaBa 3Ha-
YHTe/lHA YacT OT aKTHBUTE
cu. OT baHKaTa IJIaHUpaT
nipogiaxkbara Ha 10% or TsX,
KOWUTO Bb3/M3ar Ha 70 mip[,.
EUR. AkTuBUTE, 005IBEHU 3a
npozfaxba, ca OCHOBHO OT
IBAroBeTe Ha OaHKara, Je-
HOMYHHPaHU B aMepHUKaHCKU
JloyiapHy. 11|

BNP Paribas niponaBa aktuBu B pa3Mmep Ha 70 miipa. EUR

dpenckara 6aHKa ce
CTpeMH [ia YCTIOKOU
WHBECTUTODUTe 3a
(hMHaHCOBOTO CU
CBHCTOSIHHE

Haii-ronsimata ¢peHcka
6anka BNP Paribas ma-
HYpa /ia TIpOfajie PUCKOBU
aKTUBM Ha cToWHOCT 70
mapg. EUR. Taka 6ankaTa
ce HaJsiBa Jia YCIIOKOU Tpe-
BOTUTE Ha WHBECTUTOPWTE
3a ChCTOsSIHMETO W Ha ¢o-

60

» MApg. USD no-
manko we 6bge
kanuman®m Ha
BNP Paribas go

2012 2.

pelimuH2a U

Ha Ha TIOHWKeHUs! peUTHHT
Ha KOHKypeHTHHUTe 0aHKW,
npenaze Reuters.

Criope[, aHa/1M3aTOPU € Bb-
nipoc Ha Bpeme BNP Paribas
Jla T TIOCTTe/iBa, Karo ce UMa
npefABU/J, IJIaHBT 3a IIpe-
CTPYKTypUpaHe, KOUTO Lie/Ih
TOBHUINIABaHE Ha KamnuTasa.
dpenckuTe 6aHKK ce GOPHT,
3a /1a Bb3CTAHOBSAT [JOBEPHETO
Ha MHBECTUTOPHTE, KOUTO He
ca ybezenu, ue GaHKUTE 1@
Ce CIIpaBsAT C MOC/IeJULUTe
OT TPBLIKHS [JbIIT.

Caab cnag

Axnuute Ha BNP otbens-
3axa crnag ot 4.6%, cien
Karo 1o-paHo u3rybuxa 10%
oT crtoiHocTTa cu. Credit
Agricole orbensi3a criag oT
1%, a Societe Generale -
4.9%, ciep Karo INo-paHo
cbirjo 3aryou 10% ot croii-
HOCTTa cHU. Manko npeau
TOBa CTaHa SICHO, Ue MeX-
JlyHapoJHara peuTUHIOBa
areHuusi Moody’s noHu-
KA pelTUHra Ha Societe
Generale u Credit Agricole.

»®peHckama 6aHka BNP Paribas e ugnpaBeHa npeg onacHocmma mekgyHapogHama azeHuus Moody'’s ga noH

3a MOMeHTa peHTHHI'BT Ha
BNP Paribas ocrtaBa He3a-
CerHar, HO e Bb3MO)KHO ¥ TOM
Ja 6bJie KopUrupaH.

OCHOBHUAT perysaTtop B
OaHKOBWST CEKTOP - YIIPAaBUTE-
JIAT Ha LieHTpasiHaTa 6aHKa Ha
®panuus Kpucrtuan Hoaite,
Hapeue MOHXeHHEeTO B peii-
TUHTa OT Moody’s “MHOro
cabo”, orbenasBaiiku, ye
PpelTHHrOBAaTa areHIys 00sIBU
Karurtasa Ha 6aHKaTa 3a j0C-
TaThueH, 3a Jla Ce TMOKPUAT
BCSIKaKBH 3aryou.

=

ﬁi(u
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HoBu xogoBe

BNP 06siBu BUepa ¥ riaHa cu
3a HamassiBaHe Ha HY>XJUTe
OT 3aeMd U HaMassiBaHe Ha
pasxogute. [IBa 1HU Societe
Generale pa3kpu cxofeH
I/1aH, KOraTo BePOSTHOCTTA
Moody’s ja TOHKH peUTHH-
ra Ha 6aHkKara ce TOBHILIH.

“IlnaHoBeTe, KOUTO Osixa
00siBeHU TIpe3 MOC/IeJHUTE
HSIKOJIKO JJHU, Ca Hellj0, KOeTO
CbC CUTYPHOCT IIfe B3eMeM
TIpe/IBU/ TIPY pasIyie)K1aHeTo
Ha peiitunra. Te siCHO rokas-
Bar BJMSIHUETO Ha HecTabus-
HUTe Ma3apHU yC/IOBUSI BbPXY
cTpateruute Ha OaHKHUTE”,
Kasa B uHTepBr0 Huk Xwui,
a”anusarop B Moody'’s.

B mpe3eHTauys Ha caiita
cu BNP o06siBsiBa, ue Tpo-
nmakbaTa Ha aKTHBU Iije Ha-
MaJIi CUeTOBOJHUS 1 OasaHC
¢ 0k0J10 10%. baHkara Cb110
Taka Ille HaMaJ/ld ¥ Hy>KJara
CM OT 3ar1acy B aMepUKaHCKU
Jonapu ¢ 60 mapg. USD

Jlo kpas Ha 2012 r. duHaH-
CHUpaHeTO B aMepUKaHCKa
BajlyTa CTaHa IOIMYJISIPHO B
eBporneiickuTe OaHKH, Cief
Kato Te Osixa MPUHYEHH fia
TBPCAT Pa3/IMuHA W3TOUHH-
1[¥ 3apajiy JbJroBaTa Kpusa
B €BPO30HarTa.

®uHaHcoBo
(He)cmabunHu
Haii-ronemuTte dhpeHCKH baH-
KU TBBPJSIT, TOAKPENEHH OT
Hoaite, ye ca (puHaHCOBO CTa-
6umHn. Hsikow aHanmmsatopu
obaue ca ybesieHH, ye 11je UM
Ce HaJIOXKH /1 TIPUBJIEKAT Ka-
MTUTA/IH, BEPOSITHO C MOMOLII-
Ta Ha MpaBUTEe/ICTBOTO.
TTo-paHo rpe3 Tasu CeMHLA
(hpeHCKUST MUHHCTB] Ha IPo-
muiieHocrra Epuk becon
OMpOBepra TBbP/EHUATA, KATO
Kasa, ue ca “ripubnp3aHu” u
3a MOMEHTa He MOXe [Ja ce
rOBOPH 3a KAKBBTO U /Ia & BU[|
YacTUYHA HaLMOHA/IM3aLMs
Ha (peHCKuTe GaHKH. m

IlnaHoBeTe, KOMTO OsAXa

00sIBeHH Mpe3 MoC/IeJHUTE
HAKOJIKO IHH, Ca HeIl[0, KOETO ChC
CHUTYPHOCT IIie B3eMeM Ipe/{BU/]
MPH pa3ryieXXAaHeTo Ha peMTHHTA.
Te AACHO NOKa3BaT BJIMAHHUETO HA
HeCTa0W/THUTE Ma3apHU yYC/I0BUSA
BBPXY CTPAaTeruuTe Ha OAHKHUTE

Huk Xua, anaauzamop 8 Moody's
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MuweHnua Huken 3nato Metpon > >
» USD/. » USD/. » USD/7p. y. » USD/6 BanyTa Kon 3 CToiiHoCT DRECTTE
EBPO EUR 1 1,96 0
295,00 2500 1900 — 89.29 =
822.7 an e BanyTa Koa 3a Croiocr ABCTPAZIMNCKW IONAP AUD 1 1,46 -0,02065
. ol Currency Code For Rate BPA3WNCKN PEAN BRL 10 8,32 -0,05267
2 i, D LN 8.5 ABCTPATWACKMAOTAP  AUD 1 1407 | oo b : " 000408
| 2139 GPASVIICKWPEAT | BRL IO 84557 ARCKI A : s
B G e o a a e
:K?{TAI?ICKVIPEHMMHBI/ITO’A’H"CNV'"'10""""ZJZ]Z g '
275 wase 265 E 85 ‘YEILIKAKPOHA - CZK™100 7.9863 YELLKA KPOHA K 100 7,97 0,00194
JAATCKA KPOHA DKK 10 2,63 -0,00014
240,00 20000 1400 760 s BPUTAHCKA INPA GBP 1 2,25 -0,01655
17087 30081 09N 17087 30087 o9M  1708M 30081 Woom 17081 30081 WO | VHIAPCKWGOPUHT ~ XOHKOHICK [IO/IAP HKD 10 183 -0,0131
13TOMHMK: Bloomberg XbPBATCKA KYHA HRK 10 2,61 0,00010
YHTAPCKV OOPUHT HUF 1000 6,83 -0,06361
WHAOHE3WUVCKA PYMUA IDR 10000 1,62 -0,02422
W3PAE/ICKM LLEKEN ILS 10 3,84 -0,01817
:‘C‘gi"’:ﬂﬁ::;A)KMBHT . Raiffeisen M - E ;uucuouua CTOMHOCT 33 NOPBYKH NOAIAEHN A015.00 4. Ha 13.09.2011T. _I Iiesl;;:' ::): WH. HMVICK APYNNS INR 100 2,99 -0,02191
Sy = 7 3 o 5000 | Or 5001 go | Or 10 001 go| Haa 20 01| Hag 100 001
Qongose Ha Paiid K m.6.X. 30 gama 13.09.2011 . @ espo |10 000 espo| 20000 espo | espo ep Ry IVECHE NCIAHACKA KPOHA ISK 0,00000
Paiipaiizen-Esponnioc-O6nuraymm KoHcepsaTuger [ USD (12,32 12,26 12,20 12,17 12,02 12,02 P{g:%g)é(ﬁ}lx‘HK;g[("lp?ﬂonAp ANOHCKA MEHA JPY 100 1.85 -0,00830
PaiidaiizeH-Tno6anHu-O6auraumn KOHCepBaTHBEH ::: 87,67 87,25 86,82 86,40 85,12 85,12 o 10XHOKOPEVCKM BOH KRW 1000 129 -0,00088
Paiipaitze-T; b vpan anaHaupan 75817 | 75449 |75081 | 74703 | 736,09 | 736,09 il
— L2 C G JIUTOBCKM IUTAC LTL 10 5,66 0,00000
Paiidai Esp i SmallCap-K EUR (146,74 | 146,04 145,34 144,64 | 139,75 139,75 HOBAPYMbHCKA NES T WL ] 2% T
Paiidaiizen-T) Ak BicoRoRovoReH | EUR [15124 | 15051 | 14978 | 19,06 | U542 | 14542 ACRARYLIA i ! b
Paitpaizen-Uat - -Akuun BucokopoKoReH | EUR 274,65 | 273,34 | 212,03 | 2072 | 26157 | 26157 MEKGHKAHCKOITIECO MXN 10 wm -0,00945
Paiidaii Esp AKL Bucokopoxope | EUR (175,61 | 17478 173,94 730 [167.25 167,25 TAVINE MANTAU3UNCKU PUHTUT MYR 10 4,64 -0,03921
Pandbanzen-H Mazapi & Ak BHCOROROFOReH | EUR (21919 | 21814 | 21710 | 216,06 | 20875 | 208,75 B’:ch'(é‘m"ggﬁ o HOPBEXKA KPOHA NOK 10 252 -0,00605
PaiidaiizeH-Pycna-Akyun BiicokopoxopeH | EUR (79,63 79,25 78,87 78,49 75,84 75,84 “IOKHOAGPUKAHCKI PAHL ™ ZAR 10 ' 1,8790 HOBO3E/IAHACKW IONAP NZD 1 117 -0,00850
Paiidai EHepruitHn-AKu BicoKopoxopeH | EUR (15821 | 157,46 | 156,71 155,95 | 150,68 150,68 EBPO OUNUMMHCKO NECO PHP 100 33 -0,03712
Paiidpail o TPYKTYpHU-AKLUN BucoKopoxoaer | EUR 110,28 | 109,75 109,22 108,69 | 106,04 106,04 g:gy;;g:;gzg;:a r:gg::gﬁ:g#:graecﬁzzc:; NONCKA 3710TA PLN 10 4,49 -0,02495
n n -, - BUCOKOAOX0AeH | EUR
ta??mfseﬂ AKT“B“MOCT?KT ® Knutep:a'm:eu EUR :]215672 1]21221) :2:; :]251873 1];12273 1];1231 ez Yo A neaBaL flew HOBA PYAHCKANEA RON 0 456 UL
Pan¢ awuTa OT Qonp , ) \ ) ) , KoiiTo ce npesc Ka
v PYCKA PYBJIA RUB 100 47 -0,04257
HemHama cmouHocm Ha GI(ITILIBUITIS HQ g9A € pasHa Ha yeHama Ha OS’JGmHO uakynysaﬂe. MH¢0PMGL[LI§ 3a npocnekmume u npasuaama MeceLl, 0CBEH ako He 61’[1& 3aMeHeH ot Kvpca
Ha doHgoseme moxke ga 6vge noayena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg onpepeneH no un. 910t MM3M. BanyTHuTe Kypcose LIBE/ACKA KPOHA SEK 10 23 -0,01075
anammAMOT I Ro20 09,201 CUHTANYPCKY AONIAP SGD 1 115 0,00621
TAWJIAHACKM BAT THB 100 41 -0,03836
HOBATYPCKA JIUPA TRY 10 8,05 -0,00232
> LLATCKI AONAP usD 1 142 -0,00877
T Eu cm/ on il Puck .
o .l vt D IOXHOAGPUKAHCKY PAH]L ZAR 10 1,94 0,01427
00xg 1rgiam OB T, ML DR ..... IO 3/1ATO (1TPOV YHLUS) XAU 1 2619,52 25,34000
anopysky 2 nopusku anopbsky neghpas pegu kpas
- Jg 006 MONRIN___NIT0K. 1812204 1. o] KYPCOBE Ha 4y XAECTPAHHUTE BANyTH KbM f1eBa 3a 15.09.2011 rofuHa.
: P < Te3u KypcoBe Ce 0CHOBABAT Ha 4A. 29, an. 2 0T 3akoHa 3a BHB u pedepenTHuTe Kypcose Ha ELIB
I:mp‘xr_nmn-wucmm o g:::e; a:mmm ;ﬁ% ;glsz ';;:8; ;ﬁs ;lﬂgg %:;: }101'07;: 2';; ';#,2‘ gg}zzggx; 33 CbOTBETHUA fieH, ¥ Ce MPUNAraT 3a LeNIUTe Ha CTaTUCTMYeCKaTa U CYeTOBOAHATA OTHETHOCT.
[10 APOPA KENMTBA KOroM3TO4HA EBPONA hong Bakuuy 10.2683 104223 10,6790 0.0000 0.0000 0.86%. 0% 121%. 135%. 23.09.2009.
AkTiBA ACET MEHWIXMBHT AlL
1o AKTUBA BHCOKOFLOXOEH Bong B akuuu 21718 21718 270%. 2918% A97% -48.64% 12.11.2007.
0 AKTIHBA BATAHCUPAH Cuece - 6anancupa . 25258 25258 365% 9% 73% 4256% 12112007
ANOAACET MEHUDKMBHT” EART
Anoa MHpExc Mvotn Bong B akuuu 0,614 0.6054 0.96%. 11.94% 211% 377%. 17.04.2006. >
oA NHAEKCTON20 org B akuuy .05 0] mecey, Hag ] mecey, 0.41% 11.94% 2.00%. 6% 16.08.2006.
0535 05205 . .
ATOA MaEPAHNAKLIN GongBakuu 0403, 03956 20% 1133% 68%% 21.00% 10102007 BANIVTA Kop Kynysa Mpopasa  Haii-ucoka  Hait-nucka
AOATTAPMYEH TA3AP D0Hg Ha.napuyeH nazap. T106.0575 90180 gHu. Hag 180 gHy 345% 11.94% 5.00% 4.95%. 05,08.2009. Currency Code Buy sell Hi gh Low
11043984 10728758,
ACTPAAGETMEHHENIHT AL LLATCKY JONAP () 137 137 137 136
O ACTPAKEW OoHg Hanapusen nazap... 1,8295 1836 118059 nam nam 08236 307% 0% 497% 587% 06102008
1O ACTPA BATAHC Cwecen-6anancupan 10,6735 10.6204 10542 10567 0,0000. 159% 1% 3% 2.00% 06.10.2008 BPUTAHCKA IUPA GBP 0,87 0,87 0,87 0,86
[0 AcTPATnioc ong Bakuuy 9653 96055 9.46M 9509 00000 440% 13.08% 379% 13%% 06102008 &
SR A A HHOIfCKA WEHA JPY 105,04 105,06 105,54 104,55
{10 BER4MAPK GOHA-] AL M OBNUTALMA Cuecen - 6anancupan . 13,7444, 136083 043% T1.64% 043% 5.50% 14.12.2005 LLIBEMLIAPCKIN ®PAHK CHF 12 12 12 12
W BEHYMAPK QOHL-2 AKLUN org 8 akuuy 17033 7.6200. A45%. 1216%. 210% A30%. 01,03.2006.
I a3 dorg B akuuy 35699 3536, 8% 1B35% 25.85% 18.01% 71062006 HOPBEXKA KPOHA NOK 176 176 776 768
10 BEHuMAPK QOH1-4 EHEPTETUKA org 8 akuuy 1450 7.35%. 129% 16.52% 4.85% 8.58% 05.022008
10 BesMapc Oorg S LIME dongBakuy 95091 96205 0% 5% 2 107% s | WBEACKAKPOHA SEK 9.2 92 921 912
BEHUMAPK OOH -6 MTAPHHEH oHg Hanapuyen nazap. 127298 1.n% 376% 0.24% 2.86% 16% 03062008 KAHALNCKM I0ONIAP CAD 1,36 1,36 1,36 1,35
BonKAH KANMTAN MEHUIDKMBHT AL go22. Hag22. =
0 BKM BATAHCHPAH KATIATAN Checen-Banancupay . 812853 810008 81,285 A% 0.68% 0% 38% 20112006 ABCTPAIMMCKN IONAP  AUD 1,34 1,34 1,34 132
110 Egpona dong Bakuuu 464815 46249] 46,4815 ATT% 158% A% 0% 20112006
0Bt dong By 5093 506 60939 56%% 106% 356% 990% 03102007 YHTAPCKI OOPUHT HUF 286,96 2872 21,77 283,97
BAP4EB MEHWMKWHT KbMMARY EATL
/10 BAPIEB BUCOKOI0KOBEH GOH], dong B akuuy %3303 94,8961 196% 2.89% 6.5% 1.01%. 04012007 SIEIIKAKRONA CZK B %3 259 246
[10 BAPHEB BANAHCYPAH OOHA Ciecen - 6anancupan 75,4907 74,3667 47%. 131% 943% 0% 25,06.2007 PYCKA PYBNIA RUB 41,56 41,58 4,7 4,18
[ICKYNPABREHYE HA AKTUBH Al
10 8CK Crgaet dorgbobam T8 3555 2% 7% % S 01722005 MOACKA3NI0TA PLN 43 437 43 433
[0 LlCKBATAHC Cuecen- 6anancupan 109425 108771 A% 4% 177% 15% 01122005
O ACK Pacrex g’ﬂﬂﬂ 33';(“"“ G g-% 00;255;16 ;4-;382: g-%;: l;i;f -z.;g?; g;gﬁggg Haii-BUCOKMAT KyPC € Haii-BUCOKUAT KYPC KYNYBA, HA-HUCKUAT - HAA-HUCKUAT KypC NPOAABA.
[0 ACK Mo MeceH - korcepBamuBen 0. ¥ . ! ¥ . .03
10 ACKEspo A" Coecen-KoncepBamuBen 108529 1000 % 0% 3% 3% sy | AaHHw oT17.00 4 Gbnrapcko speme Hal4.09.2011 .
EnAHA QOHA MERMIXMBHT AL
10 EnAHA BATAHCHPAH EBPO DoHS CuieceH - Ganancupan. ... 97.2814 963134 258% 616% 35% 0.56% 07122005
JI0E WoAH i Cuecen-Ganancupa... 992955 B30T AT 9% 707% A% 06.032006
WL EnAHA BICOKOBOXOREH DOHA (ong B akuuy o 80972 7976%. 43% 863% 5.86% 228% 20062005,
10 EnAHA GOH MAPHYEH MA3AP DoHg Hanapusennazap. . 1304086, 130.4086 457% 029%. 700% 7.09%. 31102007
O EnaHa lonap OoH Cuecen-KoncepBamuBen95.907] 95539 4% 18% 2% 118% 01022008 °
0 EnaHA EBPOOOH, Cueceti-koncepamuBen TI24763 3639 20068 23639 406% 026% 5% 54% 0107.2009 o t
IO EMAHATAOBATEH QOHR AKLAN dongBakuuu.......... 1017089 1007019, 99,6949 1004501 0.9% NIA. NA 0.84% 15.1.2010
3nATEH JIes Kanutan AlL
WL 3nATEH neB Bong B akuuu 47580 4.72%. 219%. 8.80%. 149%55 4.40%. 08.07.19%9 HemHa cmoiiHocm EMUCUOHHA LieHanpu
401000008 om 100,001 901,000,000 AE....+ag 1.000.000,A6. . B}auue" ¢o“g Ha akmueume Ha Cmoﬁ“ocm 06Pam||0
[0 30ATEH neB Mg 30 torg Bakuuy 09393 053 09 o9 083% 13.40% Q3% 3% 01062009 A (HCAIL) | (uewanpunokynka) | uzkynyBane
KanmaH ACET MERUIMXMBHT AL
[0 Kanan Onkc Cuecen - kotcepBamuBey 10,0850 100648 0.65% 056% 065% 0.58% 01.062010 Lienu 3a1gaA 3a15/09/2011
HﬂKK:nMAN wmﬂ ;:Ke; ;::'\a"w“a" :7045931 ]}]7-43.('673 g;ﬂ;‘f g-g;: j'?;;‘; gg: gg% OTN Lienmpanto-eBponeiicku ¢pokg B akuuu €0,959752 €0,978947 €0,954953
\TMAH MAKC H] uu S - A 2% X . X X
(R —— O Oneza OoHg Ha Gougobeme Bakuuuka | ¢ ¢ 7g7g3s €0,803592 €0,783896
W AgsAHC Wpect forg gakuuu 1005 1,005 10.58% BE% T487% 06% 10052004 ?;n Hmume na;apu e
10 ATBAHC UsTOuHA EBPOTA dong Bakuuy 07189 07083 1448% 1616% £.84% £70% 04102006 IAaHema ®oHg Ha GorgoBeme B akuuu
AusacIPO Oorg dorg By o - 0398 4% 1977% 5% 289% 20200 Ha pazBuBawume c% na3apug €0,745213 €0,76017 €0,741487
KAhisecninircEN) R Ephutlt 8 ki 12/09/201 2. Bkalouenume 8 uenume pa3xogu ca kakmo
(OK O AL hgBobRal . M 13,3456 68 154% 29% b4 556% 4,05.2006, Uerume ca Banugru 3 nopbku, nogagenu Ha - BKA u pagxogu ca t
ﬂﬂﬁnmmﬂw B ?ﬂefe“ -GanamcupaH, | B500 B0 R4S 500% 795% 496% 096% 2004 cregBa: npu npugoéugaue -2.00% om HCAZL, Ho He no-manko om 10 eBpo (reBoBama um paBHocmoiiHocm)
[IOKD A BirAois Gong Bakuy 06519 06455 0631 1528% 1518% 036% 800% 04,05.2006 | n0 egHa nopbika; npu 06p u3kynyBarie-0.50% om HCALL,
i megdowm Cueced- 6 8643181 8578519 5.30% 4% 88% 433 09,052008 Uenu3a1gan 3a15/09/2071
KTB BATAHCMPAH OOHE, MeceH - 6aAaHCLpaH. X . X | 23% i 4, .05.
KT5 Coma Arn fong 8y TS50 7290 280% 476% 630% 805% 09052008 ﬂc'( GoHg n%puqeu Nazap - | ]5/1)';7/321;]3]"6- - [ ummae | ”7323 8.
(OBB ACET MEHWIKMDHT Al eHume ca BaAugHu 3a nopbuku nogageHu Ha 2. HaMa pa3xogu npu eMumupate u o6pamHo
[0 OBB MTATHHYM OBAVrALH 018 0bza 12,00 12,0027 39% 1.03% 6.05% 330% 30.01.2006. u3kynyBate Ha gﬂg/\oag. Ha ¢pouga. WH ogpmauuu Modke ga ce noAy4u gm353ﬁ CerEter Ha "Baﬂka ack” EAD, Ha
V4055 EATAHCUPAH QoHp, Cueceni-6anancupa .. 128,6331 18631 318% 620% 887% 294% 30.012005 meA. 0700 10 375 Ha ueHama Ha equH 2pagcku pa32080p u Ha uHmepHem cmpanuyume www.dskbank.bg u
10 0B MPEMAYM ARy dorg Bakuuu 156 7526, 416% N47% 1.20% 49% 30012006 www.otpbank.hu
[10 OB5 MATPUMOHMYM 3EMS dong Bakuuy ...10.9650 10.9650. 5.38% 37% 9.17% 358% 30.012009 - -
(OBEPOH OMHAHCALL
110 0BEPOHTIPECTO org Bakuuu 78919 00000 NIA NIA NA N/A 25.06.2009
TIOBK ACET MEHWDXMBHT AL 3an0pbuku 601000008, nopryku ag 100000 A8 -
IO NUE-ABAHFARY, dong Bakuuy 0507 05002 0497 1% 7% 2% 16.60% 19212007 www.sentinel-am.b g
IO NUB-Knacuk Cuece-6anancupat .. 0.7186 0761 0136 ST 6.36% 3% 3% 19712007 men. 02/ 9801426
[0 NUB- TApRT Cuecen - koncepBamufien 10295 0280 10265 207% 140% 349% 03% 19712007 -
PATONTSEH ACET ) EAL 0500008/40000 USD 4ag 500008/ 40000 USD. AN
" [ nazap.... 1330 1310 1290 3% 0% 5.55% 5.34% 16.03.2006 SCHTHCT -
1045) OOHA OBTATALY pgheouan 1 140 136 296% 0% 118% ST 16032006 ASSET NANAGEMENT Cmodocm 32 eguH gaA 14.09.20T1 2. = Hawom"[;“::’““"‘
BANAHCHPAH DOHJL Checen-6anancupan ... 07966 07934 07902 851% 6.14% -8.06%. 412%, 16.03.2006 6p. u3k.
A GongBakuuu 0 05256 0520 T 1058% T678% 1.04% 16032006 dong Buucuoria lea Ha op. 3 3 "°M°":c2f;meu
WPAH, n Cmecen-Banancupan. ... 0.6862 0,683, 06808 4.36% 133%. 5.52%. -10.06% 11.02.2008 - 9090 gHu | Hag 90 ghu__ | (He ce anloanu3upa)
oo (o) Qo aimo O . 19012010 N E .
Ca0B0BE NERIOR 070306010 120600 10850 10839 1088 346% 0% 5% 50% Cenimukied - Mpubcunan 10n9a8. | 099686, | 1.00696. 310% L7%
JUMUTPAH NEPHOA" 0T 13.06.2011 4010092011 0.0000. 0.0000 0.0000 NIA. NA N/A N/A. CeHmuHeA - Panug 1,2135 8. 1,2135 8. 1,87% 2,92%
CEHTUHEN ACET MEHW, 17 m
norusovsnmumm;:ﬁun OoHg HanapUYEH 3P, . 12135 1235 18%% 0I7% 29%% 366% 1512005 ]33611“’ 'Hchmu"e'\ - "PUHCgm Pa3xggume N0 euumuparero 6 Pawelf "360.5 é% uno Oﬁpamgomo U3kvnv03éi€ 6 PasMepﬁﬂa
oG onn e w1 3o | ((GC s s losm cmuams ruocn,iamimu s s
! 1 - B
CraHBAPT ACET MEHHBXISHT A 03568 9069 pang.l Ha HCA Ha equH gsin.
11O CTAHAAPT 1HB. BATAHCHPAH oK, CMecen - 6anancupay....... 74825 4825 325% 8.58% 1.95% 510% 01.03.2006. Lienume ca BaaugHu 3a nopuku, Hal3c 201 2.
110 CTAHEAPT e, B " ong Bakuuy 6164 6163 4% 1048% 7% 836% 01.032006
1O CravgAeT e, AEH DoHa dong Bakuuy 2387 2381 204% 135% 206% 254% 05.042007
10 CTAHEAPT MHB. KOHCEPBATUBEH DOHY, Cuecen - korcepBamuBen9.5058 9.50%8. 9.96% 6.05% 151%. 1.82%. 12.12.2008
Craryc Kanutan ALL knacA3anopbuku . kaacA3anopeuku. . knacA3anopbuku knac B KaacA ... KnacBnpuu3nbanena. .. KnacB
.....002000048 ... Hag20000g0300000..... Hag300000 UHB. Cxema. uHB. oxema
CraTycHosw Ak dorgBakuuu ... 06659 0667 06610, 06561......0.6561 065 0640 T4 1145% 8% 6% 2052006
CIATYC OWHAHCH dong B akuuu 0319 0363 06610 03310331 0341 023166 25% 1490% L%, 2% 02.05.2007 Tu bu Al Acem MeugknsHm" EAJL - LieHu npu npexBspaste 32 gama 15.09.201 2.
3anopbyku 40250000 eBpo 2 nopbuku Hag 250 000 Bpo. Llera. -
IO CTATYC o6An ETFs GongBakuu . 1012669 100028 992764, 2% 1619% 4% Q3% 0305200 TIPEXBbPAIAHE B:
T 5t A ACET MEHEXOULHTEAL TIPEXBbPAGHEOT: | TuBuAu EBpobong | TuBuAdKompopm | TuBuAdXapwowus | TubuAdl funamuk
W1 T 51t AV EePoBOH, dongBoGnueauy ... 3152626 4318 043% 354% 187% 590% 17212003 C (Emucuonka (EMucuonHa (EmucuoHHa (EmucuonHa
O TBH A KomoorT B467, 32021 17% 3% 010% 5.07% 71,2005 amecm) amcm) amcm) amcm)
[0 Tv 1 A XAPMOHMA Cuecen-6anancupan 12,0568 1702 0.08%. 5.59% 213% 297% 27.12.2005 —
110 T Bit A Ik dong B akuuu 86233 83697 -196% 852% 061% 2719% 07,09.2005 Tu bu Ail E8po6oxg N/A 13475 12.0391 8.6106
ﬂ:BT:c Eml\sI CHKPOBMILE - Cuecen - Banancupan.... 21013, 203 0.78% 5.50%. 0.83% 12% 08.0.2007. Tu bu Ail Komgop 315,892 N/A 1.9977 8.5810
ETC MEHUDKMBHT ~
LIKB e GongBakuuu 6680 66478 2264 85% S46% 8% 01062007 Tubu Al 34661 B34 N/A 8.5387
KB Arvs Ceced-6arancupa . 8169 80763 25% 856% 498% 466% 01.06.2007 Tu bu All Auramuk 3174661 B3 11.9386 N/A
patund dongofz ot s s 1% b 6% o000 LieHume ca 6 AeBa u ca BanugHu 3a nopbuku, nogageu npeguLuHus pabome gew. Paxogume 33 eMumupaHe Ha egHa akuus uAu
HOr MAPKET BOHE MEHUMXMBHT ATl , 5
[0 0r MAPKET MAKCUMYM dog B akuuy 1m 1478 42% 702% 5% 3% 18.09.2006. qUH gaA ca BkaloyeHu 8 20penocoyeHume UeHu. }
[1010r Mapker OnTiiym Cuecen-6anancupan 11034 1094 135% 5% 5.78% 3.06% 10.06.2008 LieHama Ha o6pamHo u3kynyBane Ha egHa akuus/equ gan Ha comBemHus doHg, om kolimo e npexBbpAsHemo e paBHa Ha Hem-
Vol BV (wbaudbg) | LAMR cmotiHocm Ha akmuBume Ha egHa akuyus UAU Ha egUH g9A Ha Mo3u GOHg.




Pe2uoHanHu
uHgekcu

Berumapkem Ha BB ce ouBemu 83eneHo

Sofix: 365.50

*®

OcHoBHusm makegoHcku uHgeke ce noHwku

MBI10: 2232.59

A\ 4

OcHoBHusmM uHgekc B Copbus omueme
Aek pbem

BELEX15: 591.29

*®

Yucno Ha geHs
O6em

»npaBa Ha "bbazapo-amepukaHcka kpegumHa 6aHka” ALl
6sxa usmbpzyBaHu Ha BOB, kamo ueHama um ocmaHa 6e3

usmMmeHeHue

CB8emo6BHuU uHgekcu

AmepukaHckume akuuu 3ano4Haxa mupzoBu-
Sima ceecnag

Dow Jones: 11 047.42

A\ 4

epmaHckusim ungekce pezucmpupa
noBulueHue

DAX: 5252.26

*®

fAnoHckusim uzmepumen ce ouBemu
BuepBeHo

Nikkei 225: 8518.57

A\ 4
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MoBuweHue
Deutsche Boerse

» go 42.54 EUR nockbnHaxa
akyuume Ha 2zepmaHckama
6opca

MoHnuwkeHue
Commerzbank

» go1.57 EUR noeBmuHsixa
akyuume Ha 2zepmaHckama
6aHka

lleHaTa Ha CypOBUs I1€TPOJI Cr1aiHA
OT IIeCTCeIMUYHUSA CU BPbX

kxoHoMHuueckara
HeCcTabW/IHOCT B
CAIIl v EBpomna
MpUTEeCHSIBA
rasapure

IleTponsT cre3e OT MOCTHUT-
HaTusl ecTceMUYeH BPbX
3apajy NpUTeCHeHUusiTa Ha
nasapuTe, 4e JbAroBaTa
kpu3a B EBpona u HeyBe-
PEeHOTO Bb3CTaHOBSIBAHe Ha
vkoHoMuKkarta Ha CAIl me
TIOB/IUSASIT HA ThPCEHETO Ha
TOpUBOTO.

®dloybvpcu

®roubpcuTe MOEBTUHSIXA C
1.9%, cnep Kato TeXHUYECKU
WH/WKaTOPH CUTHA/IN3UpPaxa,
ye pbCTBT OT Hafj 3% Impe3
MOC/IeJHUTE [TBA THU MOXKe
Ja e 6w mpekaneH. EBpo-
nelickara 1jeHTpajHa GaHkKa
KOMEHTHpa, ue IIe fafie 3a-
eMH Ha /iBe OaHKH OT eBp030-
Hara fiHec. ToBa e siceH 3HaK,
Ye ¥IMa TPYIHOCTH C pUHAH-
cupaHeTto. IIpopakbuTte Ha
npebno B CAIIl orbesnsiza-
Xa 3acTOW Tpe3 aBrycCT IO
JJaHHU Ha MUHHCTEPCTBOTO
Ha Thpropusita. OuakBa ce
€HepruiHOTO MUHUCTEPCTBO
Ha CTpaHara fa obsiBH, ue
3aracuTe OT CYpOB IeTpoJI
Ca HaMaJieJTd MUHAJIaTa Cefi-
MHI]a, TTOKa3Ba IMpOyYBaHe
Ha Bloomberg. Ananu3za-
Top B farckara Global Risk
Management KOMeHTHpa,
Yye Kpu3ara B eBpO30HaTa
MIPOJb/KaBa Zia ce pa3BUBA.

LlapeBuiiaTa 1 cosita MpOAb/DKUXA

ITo HeroBa rporxHo3sa coOpTbT
BpeHT 1ie cTWrHe cpefiHa
croiHoct 107 USD mpes
M0C/IeJHOTO TPHMecCeuue Ha
rogunata. OcTaBa Jia BUJUM
JlaJTi CIIeKy/IaHTHUTe Iie Jie-
6asaHcupar nopTdenauTe
CH C TIeTPOJI KaTo CTIacUTe-
Ha cxeMa, Wi GOKYCHT IIje
6bJje KbM CTpaxa OT 3aHH-
’KeHa UKOHOMMYeCKa aKTHB-
HOCT, CMSITa TOM.

KomupoBkume
CypoBHSAT meTpona 3a [ocC-
TaBKUTE MpPe3 OKTOMBPU T10-
eBthHs ¢ 1.68 USD go 88.53
USD 3a 6apen B eJIeKTpOH-
HaTa ThPrOBHUs Ha CTOKOBATa
6opca B Hro Mopk. ITo ob6sif,
B JIOHZ0H Cce Thprygaiie 1o
89.52 USD 3a bapen. [o-
roBopbT Ha 13 centemMBpu
nockbnHa ¢ 2.02 USD mo
90.21 USD, KoeTo e Haii-BU-
COKaTa CTOMHOCT OT 3 aBryCT
Hacam. [locera Ta3u rogvHa
¢roubpcuTe ca 3aryounu 2%
oT croiiHocTTa cu. COpThT
Bpent 3a gocraBka mnpes
OKTOMBDU Ce ToKauu c 47
ueHra g0 112.36 USD, cnen,
KaTo crajHa CbC 79 IieHTa
mo 111.10 USD 3a 6apen.
EBpomelickuaT H6eHUMapK
JIOTOBOp CTUTHA 70 22.67
USD, crniajaiikv OT peKop[i-
Hute 6m30 26.66 USD Ha 6
CenTeMBpH.

HamaneHu npozHo3u

MexyHapoiHaTa eHepruii-
Ha areHUWsi HaMasau TpOT-
HO3UTe CH 3a r0baaTHOTO

noTpebsieHre Ha TMETPOJ B
HauajJo0TO Ha ceJMHUILiaTa.
Criopef, Hest 10 Kpasi Ha Ta-
31 TOJMHA THPCEHETO ILije
Obse 200 xui. Oapena Ha
neH u 400 xun. npe3 2012.
CBeTOBHaTa KOHCyMaLys 1ije
HapacHe ¢ 1.2% 110 89.3 miH.
Oapesia Ha JieH Ta3W TOJWHA
u ¢ 1.6% po 90.7 mnH. ripe3
2012 r. [IenHOTO BB3CTAHO-

BsIBaHe Ha U3HOCA OT JInbus
e Obe OBJIBT U TPYAEH
TIporiec, CMsiTa ChBETHHK T10
eHepruiiHaTa CUTypPHOCT.

3anacume Ha CALY,

@DUHAHCOBUAT MUHUCTBP Ha
CAIIl TumbTu T'aliTHBP 1€
ce cpelfHe ¢ (GUHAHCOBUTE
muHucTpu Ha EC BbB Bpo-
uiaB, Ilomma, Ha 16 u 17

Iobpara pekonTa U
TIOBHIIIEHATa OLieHKa
3a 3ariacuTe OKasBar
HATUCK BbPXY LIEHUTe
Ha CTOKUTe

[apeBuiiatra npoab/KA fa
[I0eBTUHsBA 3apajii O4aKBa-
HusTa 3a f00Opa pekosita B
CAIIl. leHara Ha codTa Cb-
10 3arasy HU3XOZMllaTa CU
TeHJieHLYsI 3a TPeTH NopejieH
JieH, Cj1ef; KaTo OT JI0K/Iaj, Ha
aMepUKaHCKOTO MUHHUCTep-
CTBO Ha 3eMejle/IMeTo0 CTaHa
SICHO, 4Ye 3aracure B CBe-
Ta Ce yBeJM4YaBaT, ChOOLIU
Bloomberg.

OueHka

OrjeHKaTa 3a peKojiTara B
CAIIl, xouTo ca Ha-rosIeMu-
SIT TIPOU3BOJUTET Ha LIapeBU-

cenrreMBpu. Criopef; U3TOU-
HUK, TIO)KesaJl aHOHUMHOCT
U 1uTthpad ot Bloomberg,
Tema Ha JJUCKyCHHUTe Lije Ob-
JlaT yCWIusTa Ja Ce OB/a-
JesT IbIAroBUTe TpobsiemMu
Ha pervoHa. 3aracure OT
OeH31H ca HapacHamnu c 2.76
MJIH. Gapesia rpe3 ceaiMuUIla-
Ta, NPUKJIOUK/IA Ha 9 cerl-
TeMBpH, MOKa3BaT [JaHHU

CHVUMKW BLOOMBERG

Ha aMepHKaHCKUS NeTposieH
WHCTUTYT. Pe3epBuTe Ha Cy-
POB I€TPOJI Ca Hamasienu C
5.05 msiH. bapena. [JoknageT
Ha eHepruifHOTO MUHUCTep-
ctBo Ha CAIIl mporHo3upa-
1Ie 3aracure ja CrajHar C
3 miH. bapesna, ciiesi KaTo
Tpomuyeckara Oyps JIuii 3a-
TBOPU TIPOM3BO/ICTBOTO B
MekcukaHckus 3aiMB. I

71a TIOEBTUHSIBAT

La, Oele MoBHILIeHA B Kpast
Ha MHHajaTa ceMUIIa, KaTro
cera ouakBaHusTa ca 53%
OT Hes Ja ca ¢ jobpo wumm
OT/IMYHO Ka4yeCTBO. 3aracure
OT Cos mpeju cjejBalllara
peKosITa I1ie J0CTUrHar 62.55
MIH. T, a He 60.95 mMiH. T,
KaKTO Ce ouakaallle rpe3 aB-
T'yCT, 00SIBY MUHUCTEPCTBOTO
Ha 3emepenuero Ha CAIIL
B MOC/IeAHUSI CU JIOK/IaJ 3a
ThPCEHeTO U TIpejjlaraHeTo
Ha CToKara.

Top2oBus
®roubpcuTe Ha LjapeBULiaTa
3a JI0OCTaBKa Ipe3 leKeMBpU
noestrHsxa ¢ 0.8% no 7.175
USD 3a Gy1irest Ha UMKarcka-
Ta 6opca, csief| Kato JieH 1o-
paHo LieHaTa HaMass ¢ 3%.
CosdTa 3a [oCTaBKa Ipe3
HOEMBpH CBbIL0 OTUeTe CIaf,

ot 0.3%, kKaTo AOCTUTHA
13.88 USD 3a Gymien. Ilo-
paHo 1pe3 fleHs 1ieHara naj-
Ha g0 13.7725 USD, koeTo e
Hall-HUCKOTO U HMBO OT 22
aBryct Hacam. [Ipe3 MuHana-
Ta ceJMHLIA COSITa MOEeBTUHS
c 1.3%.

B mvpceHe Ha nocoka
[Tazapure KaTo ue M THPCAT
MOCOKA, Thi KaTo Jb/ITOBUTE
npobniemu B EBpomna Hewms-
Oe>XXHO ce 0Tpa3siBar Ha Thp-
TOBUSITA, KOMEHTHPAT aHaJTU-
3aropu. OCTaBar CTpaxoBeTe,
ye I"'bpriyist MOXKe fia (hanmpa
U [ia TIOBJleue CTPaHWUTe OT
eBpo30Hara. 3abaBsiHETO Ha
CBETOBHAaTa MKOHOMHKA ITBK
MOJe /ja Ce OTpa3u Ha Thp-
CeHeTO Ha 3bPHO KaKTO 3a
XpaHa U ¢ypax, Taka U 3a
TOPHBO.
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3arybara Ha JJoBepHre B eBPOIIEHCKUTE
(bHAaHCK TpyIia pUcK U 3a E11b

[MoTtpeburen u
¢brHaHCOBU
WHCTUTYLIUU ThPCST
CcriaceHvie HaBbH
BBIPEKU OTYasTHUTE
OTIUTH Ha MECTHUTE
0aHKM /1a BBpHAT
K/IMEHTUTEe CU

EBporieiickure 6aHKU TyOsIT
JIeTI03UTH 3apajifl broBara
KpH3a B pervioHa. Ilapuunuire
($hoHJI0BE THPCAT CHaceHue
W3BBH KOHTWHEHTA W TOBA
BJIOLIIABA IOMTB/HATETHO KO-
HOMHYeCKUTe U (PMHAHCOBU-
Te ycioBusi. duHaHCOBUTE
¢upmu B EBporielickus Cbio3
CBILIO 3aeMaT BCe T0-Majko
e[lHa Ha Jipyra.

ITo pannu Ha Bloomberg
oceMTe Hal-TOleMU TIapuy-
Ho-mla3apHu Gorga B CAII]
ca HaMalWIy HaroJIoBHHA
3aeMUTe CM KbM T'epPMaHCKH,
(hpeHCK 1 OpUTaHCKY OaHKM
U ca Cripeny (puHaHCHpPaHeTo
Ha WTa/IMAHCKU U WCTIAHCKU
¢upmu. Criopen, U3c/ieqiBaHe
Ha KpezuTHara areHrys Fitch
Ratings, koeTo o6XBallja moutu
MIOJIOBMHATA OT ITapUYHUTE
¢oupose B CAIIl, Hamans-
BaHeTO Ha eBPOIIeHCKUTe WH-
BecTHLIMH e pocturHano 20%
OT Kpas Ha Mai. DoHZoBeTe
Ca HaMalWIA WTaTMaHCKUTe
3aemMu C 97%, repMaHCKUTe C
42% u ppeHckute ¢ 18%.

LleimpaaHa nomouwy,

3a fia ce cripaBU C AeULUTa,
EBporetickara LjeHTpamHa baH-
ka (ELIB) e ocurypuna okomno

I

» 3aemume om ELLB u ocmaHanume ueHmpanHu 6asku 8 MomeHma ca cegem nbmu noBeye

[
/ |
iy

O ks, )

om kanumana Ha eBpocucmemama

HO (YHaHCYpaHe. 3aeMUTe Ha
WTaMaHCKUTe OaHKU ca ce
yasorm go 85 mipa. EUR B
TIeproZia FOHU - aBryCT. [pbiI-
KWATe W UPJaH/ICKUTe GaHKU

Karo WpJaHACKUTe OaHKU ca
3aemu omle 56 mypg. EUR or
MeCTHarta ILieHTpanHa OaHKa.
[wyroBeTe Ha TIOPTYTa/ICKUTE
6anky ot ELIB ripe3 tommu ca 46

| e

¥

- - B8

CHUMKA BLOOMBERG

- 52 miipg. EUR.

3aemure ot ELIb u ocraHa-
JIATe LIEHTPATHU OaHKU B MO-
MeHTa ca ceJieM ITHTH [ToBeye OT
Karnuraja Ha eBpocrcTeMara.

s, Tlopryrams v Mcnanus
KbM Uy’K[|eCTPaHHH OaHKH Bb3-
Jm3ar Ha 1.7 Tpma. USD.

Cnag no eBponeiicku
Hero3utute Ha (hDUHAHCOBU-
Te WHCTUTYLIMU B TPBLKUTE
6aHku ca 21% ot 00I1I0TO UM
KOJIMYECTBO Y Ca HaMasieru C
enna Tpeta ot 2010 . Hacam.
B Tl'epmanus fenosutute Ha
(brHaHCOBWTE UHCTUTYIVH Ca
efHa TpeTa OT BCMUKHU M Ca
Hamanemu ¢ 12% 3a coims
nepyosl. BeB @paHist ciabT
B CblllaTa KaTeropusi OT FOHU
2010 r. e 6%. B ucnanckure
HaHKM HaMasJeHWeTo Ha Te3u
Jero3utu ot maii 2010 r. Ha-
cam e 14%. B V'tamist OoT/IMBBT
Ha Tapy OT (GMHAHCOBUTE WH-
cTuTyluu obaue HafIBUIIIABa
100 mytpa. USD, nnu ¢ 13%.

Haii-3acezHamu ca 8
UpnaHgus

Haii-3HauuMu ca 3aryou-
Te Ha MpJaH/ACKUTe OaHKH.
CpuBaHeTo Ha ra3apa Ha He-
JBIDKUMU MMOTH TNPUHYAU
CTpaHara /ia TbpPCH I1OMOLI] OT
EC oue nipe3 Hoemspu 2010
L., CJIef KaTo [paBUTe/ICTBOTO
He MOXKa /ja criacu 6aHKuTe.
Bropata Haili-rosnsiMa 6aH-
kKa B Upnmanaus Allied Irish
Banks Plc e oTuena crag ot
37% npe3 nocinepnure 18
Mecela.

B I'bpuus ce cpuHa mbp-
BO Jbp)KaBHUAT (UHAHCOB
cektop. CTpaHara ABIXKHU
oxosio 40 mapg. EUR Ha
MeCTHU 3aemMogarend. 3a ja
CU OCUTYPU NPUXOJM, Tpa-

HBYHU TIPOBEPKU M Goraru
TPBLKH CeMeliCTBa MacoBO
TIPEXBBP/IAT CMETKUTE CH B
Yy>K/leCTPaHHH DaHKH.

bvgewemo

e 6 3namomo
[Hemno3utnTe Ha eBpOMeHCKu-
Te TIOTpebUTeNN Ce TIPeXBbP-
JISIT KbM CTOKHM Karto 3/1aToTo.
3a a u3berHar 3aryou 3apaiu
yBenM4YaBaHe Ha JIaHBLWTE,
NoTpebuTe/IMTe Ca CKIOHHU
[Jla TPYyTIaT Mapure CH B Celd-
doBe. B Kpas Ha aBryCT T.I.
UyXKIECTPaHHUTE (PUHAHCH B
maTckus desepasieH pe3eps
ca ce yBeJIMUWIM TIOBeYe OT
[iBa TbTH U Bb3/1M3aT Ha 979
miapa. USD.

BankuTe He MOXe @ ripo-
JbJDKaBaT fla pa3yMTaT Ha
ELIB 3a ¢puHaHcupane. Hyx-
HO e CBMBaHe Ha 3aeMHTe B
CTpaHH ChC CTarHMparl pac-
TexX. [10-BUCOKHUTE HYXK/TU OT
KaryTas ¥ JITcaTa Ha cpef-
CTBa B eBpoIeiickaTta OaHKoBa
cUcTeMa IIle MPOAB/DKAT Ja
OTOTBCKBAT WHBECTUTOPH U
Kpepurtopu. Ilnamanero Ha
TI0-BHUCOKH JIMXBEHU MPOLIeH-
TH TIO0 JIETIO3UTH U OOH/I0BE
HaMasIsiBa IIaHCOBeTe 3a Hat-
pyTIBaHe Ha CBEX KalUTas OT
nieyasba.

Tlomo6eH THM TONIMTHKA
He e ycToiuuB. [JoBepueTo
HsIMa Jla ce Bb3CTaHOBH, JI0-
KaTo Tpae 6e3r10KOHCTBOTO Ha
€BpOMefCKUTe U CBETOBHUTE
na3apu. JJoKaro He ce perar
npobsieMuTe B pa3BUBALLUTE
ce cTpaHH, mpobiemure C
¢unHaHcupareto B EC HaMa

500 mnpg. EUR Bkpatkocpou-  ca B3emu 1o 100 miipg. EUR,  miipa. EUR, a Ha ucniaHckurte  [IbiroBere Ha I'bpuyisi, ip/iaH-  BUTeJICTBOTO 3arouBa Ja- /i M3ue3Har. m
i KOPNMOPATUBHU CBbOBLWLEHNA U ObABU HA AbPXXABHU UHCTUTYL AN
CTO/IMMHATA OBLUMHCKA ATEHLIUS 3A MPUBATU3ALLUA OBLUVHA TbPTOBULLE

OBABABA
NYBIUYHU THPIOBE C ABHO HAAAABAHE 3A NPOAAXBATA HA

HavanHa mpuXkHa CmobnkaHa |[leno3umHal Cpok u ueHa 3a3akynyBaHe Ha
06ekm/Agpec Ha%\a%gg)l?aefue ueHa, Bl\gﬁa HagegaGaHe, Buo3cka, Ir’npwkuama%_mﬁym‘(eu‘ﬁnau.uu
P Y (6e3 .40 AeBa 8.reBa (BkA. A11C)
Cepaga u M cna. N2736 8 YMU 1, yA. “lemocmpyl” 109 06wuH- okml?n(ipu 375 000 okml‘:n(%pu
cku Hexkua. umom, cmonaHucBaH om palioH “TogysHe”, cnpaBo 201 2. 52% génogglj\glz\léama 10000 37500 201 2.
Ha cobcmBencm Bupxy MU cna. Ne736 CAC
11 yaca 600 neBa
f " 18 14
C2paga c mepeH (MW N2 641), yA. “Mpod. NBaH Feop206” 7 715 000
(6ubwa yauua “LiBemax AHmoB), obocobexa yacm om “COOUH- ok%q]mz(ﬁpu 17,40 % om cgenka- 50000 71500 ok%ﬂgﬁpu
BECT" EOO/], Ha mepumopusma Ha patioH “Cepguka” c npaBo : ma ce obnaza :
Ha co6cmBeHocm Bbpxy M N2 641. 1 yaca canc 1200 reBa
B 320 000 7
Czpaga u no3emaeH umom Ne 2417, c. JlozeH, , 06wuHcku Hexu- okmomBpu Caenkama okmomBpu
AUWEH umom, cmonaHucBax om patioH “MaxyapeBo” c npabBo Ha 201 2. He%e obaza 20000 32000 201 2.
cobcmBeHocm Bbpxy mepeH cIAC
14 yaca 1500 neBa
“ W W " 24 20
Czpaga - bumoB kom6unam, kB."“06eas”, yA. “3-ma”, 060- 399 000
cobeHa yacm om “/lozana” EAJl, c npaBo Ha cmpoesk, 6eguo c Ok%‘ﬂ‘f pu Cgenkama ce o6na- 10000 39900 Ok%‘ﬂ‘f pu
YN 1, kB.18, M."06ens”, 06w, Hexkua. umom, cmonaHucBaH om ’ 23 4aCMUY4HO )
p."BpbbHuUUQ”, cnpabo Ha cobcmBenocm Bopxy YU 1 vaca cfac 600 neBa

- om14 go16y4aca, cmas Ne2.

a B czpagama Ha CmoAuyHama o

Topzo6eme wie ce npoBegam B czpagama Ha CmoAuyHama o6wuHcka azeHyus 3a npuBamu3ayus, naowag ,CaabeiikoB” 6, I-8u emaxk.

Jeno3umume.ce BHacam no 6ankoBa cmemka Ha CmoAuyHama obwiuHcka azeHyus 3a npuBamusauus npu ,06wuHcka 6anka”Afl, knoH “Bpabua”, ya. “Bpabua”
N2 6, 2p. Cocpus, (cmemka N2 BG 49 SOMB 9130 33 26474601, MexkgyHapogeH 6ankoB ugenmudukayuonet kog /BIC/ Ha ‘O6wuHcka 6anka” AL -~ SOMBBGSF). KpaeH
cpok 3a BHacsHe Ha genozumume - Bceku gaﬁomeu geH, Ho He No-kbCHo om geuu, npegxokgaw, mbpaa.

Tpwkunama gokymenmauyus ce 3akyny! wuHcka azeHuus 3a npuBamu3auus, na."CaaBelikoB” 6, | em, cmas N2.4, Bceku
pabomeH geH, 8 npuemHomo Bpeme - om 14 go 16 yaca, go ykazanus 6 ma6auyama cpok.

Cpok 3a nogaBate Ha npegnoxkenus 3a yyacmus 8 mbpea — Bceku pabomeH geH, Ho He no-kbcHo om gens, npegxoXkgaw, mbpza,, 8 npuemHomo Bpeme Ha COAMN
O2neg Ha obekmume - Bceku pabomeH geH go geHs Ha mbp2a, caeg 3akynyBane Ha mpwbkHa gokymeHmauus.
3a gonbAHUMEAHA UHGOpMauus - meaeoHu: 988 46 38 (cmas N 6); 980 26 69 (cmas N7);

e-mail: soap@sofiampa.com; web-site: http://www.sofiampa.com

LieHa 3a ny6aukauus:
0.66 AB./konoH Mm/ 6e3 AAC

geHs npegu nybaukauus

Cpok 3a nogaBane Ha 3aa8kume: go11y. 6
3a gonbAHUMeAHa uHdopMauus u 3asBku: men.02/4395 853, e-mail: reklama@pari.bg

KOPMNOPATUBHH CbOBLLEHUA N OBABK
HA AbPXXABHU UHCTUTYLIMK

Top2o6e, konkypcu, KopnopamuBHu npomeHu, Mokaxu
3a obwecmBenu nopwuku, Top208u npegokeHus M3meHeHus no Hapegbu,
Mpouegypu no npuBamu3auus, Y8egomaeHus u gpyzu 0696u om yacmHama u

gopkaBHama cdepa

Ha ocHoBaHue uA.44 ax.2 om 3MCMA u uA. 52 om HIYPOW, 6b8 Bpb3ka cua. 35,
an.1om30C, 4. 39, ar.1om HIMYPOW u 6 u3nbAHeHue Ha PeweHue N213/31.08.2011
2. Ha 06wuHcku cvBem TopzoBuwe u 3anoBeg N2 3-01-826/13.09.2011 2. Ha Kmema
Ha O6wuHa TopzoBuwe

OBABABA

1.Ha 11.10.2011 2. om 10,00 yaca 6 3ana Ne 28 Ha ObwuHama we npoBege
nybAuyeH mbp2 ¢ matiHo HaggaBane 3a npogaxkba Ha obwuHcka Bew, npegcma-
Ban6awa ynompe6sBaHa MeguuuHcka anapamypa - komnlombpeH momozpa%
SOMATOM AR.Star, cepueH Ne 15036 npu HayaAHa mpwbXkHa ueHa 18 000 A
6e3 AAC. Cowusm e MoHmupaH u 6vB8egeH 6 ekcnaoamauus Ha 14.07.2000 2.
Cb2AaCHO 0gobpeH mexHonozutien npoekm u B coom6ememBue c uzuckBanuma
Ha pupma “SIEMENS” AG FepmaHus. Anapamum e 8 go6po mexHuyecko cbcmo-
sHue. Moka3aHume pe3yamamu om u36bpweHume mecmoBu npoBepku ca 8
cvomBemcmBue ¢ u3uckBanume )Ee¢epeHmHu cmotiHocmu. Pa3nonodkeH e 8
“PeHmzeHoBo omgeneHue” Il emak Ha MBAJ - AL Top2oBuue.

2.TpwkHa gokymenmauus wie ce 3akynyBa 8 cmas 83, em.4 Ha O6wuHama go
1,30 yaca Ha 10.10.2011 2oguHa npu ueHa 50 A8 /6e3 AAC/ naamumu 8 kacama
Ha O6wuHama.

3.0npegeneH e geno3um 6 pa3mep Ha 10 % om HayaAHama mpwkHa UeHa,
kolimo ga ce BHacs no IBAN BG62UBBS80023300143230, BIC kog Ha 6aHka OBb
- Al knoH TupzoBuwie UBBSBGSF co 15,00 yaca Ha 10.10.2011 20guHa.

4.0npegeneH e kpaeH cpok 3a nogaBane npegnokeHusma 3a yuacmue 8 mopaa
- 16,30 yaca Ha 10.10.2011 zoguHa. Cowume ga ce nogaBam B Henpo3payeH
3aneyamaH nauk 8 Lienmbp 3a 06caykBaHe Ha 2pakgaHume — 2uwe NeN2 5 u 6.
0Ozneg Ha 06ekma, npegmem Ha mupza Moske ga ce u3Bvpwba caeg 3akynyBaHe
Ha mpbkHa gokymeHmauus u cbzaacyBaue yac u gama ¢ pvkoBogcmbomo Ha
MBAJ1 - Al Top20Bue.

5.CneyeAunusm mupza yyacmHuk ocBeH nocmuzHamama mpbXkHa ueHa ¢
HayucaeH 20 % AAC we 3anAamu u cmoliHoCmMa Ha pa3xogume no u3zome6sHe
na3apHama ouerka Ha obekma 8 pa3mep Ha 60 A8 ¢ AAC..

6.Ha ocHoBaHue yA. 51, aa. 3 om HMYPOW, gonyckaHemo Ha kaHgugamume
ﬁa y4acmue 8 mupea wie ce u3BbpwiBa 8 omkpumo 3acegaHue Ha mpukHama

OMUCUS.

7.0npegeneHa e pe3epBHa gama 3a npoBekgaHe Ha HOB nybauyeH mup2
/npu Aunca Ha y4acmHuuu/ Ha 19,10.2011 zoguxa om 10,00 yaca npu Cobwume
ycnoBus, kamo cpokoBeme ce ygoakaBam, kakmo caegBa: 3akynyBaHe Ha
mpwXkHu gokymenmu go 11,30 yaca Ha 18.10.2011 20guHa, BHacaHe geno3um go
15,00 yaca Ha 18.10.2011 20guHa u nogaBate Ha npegaoXkeHusma - 16,30 Yaca Ha
18.10.2011 20guHa.

Cneueaunusim mbp2a ysacmHuk ce 3agbakaBa 8 cpok go 30 gHu, cbznacyBano
¢ pvkoBogcmBomo Ha MBAJT - AJ TupzoBue ga gemoumuga 3a cBos cmemka
komnlomuvpHus momozpad, Haxogsuy, ce 8 MBAJ - AL Topzo6uLuie.

3A CMPABKW U UHOOPMALINS:

- OTAEN “OBLWHCKA COBCTBEHOCT”, CTAS 83, ETAXX4, TEJNE®OH
0601 68769, 0 BbIPOCU CBbP3AHWU C TPbXHATA NMPOLLEAYPA.

- MBAJ1 - AL TbPTOBULLE TEE®OH 0601 68 817 - i-P lO/IUAH CAPOB
- "“PEHTTEHOBO OTAENEHUE" Il ETAX

OTHOCHO BbMPOCU, OTHACALLU CE A0 CNELUOUKATA HA PABOTA
HATOMOIPA®A N HEFTOBUAT OTNIED.




B ThpCceHe Ha HOBH MOTpedUTe/ TN

TabneTurTe

C HoBara onepalMoHHa cuctema Microsoft ce
OIUTBA [la JIOCTUTHE T10-MJlajla ayJJUTOPUS U 1a
B/Ie3e B TaO/eTHUTEe KOMITIOTPU

»Maltikba AHz2uno, Buuenpe3zugeHm no naaHupaHe Ha Windows, xapgyep u komnlomupHu ekocucmemu, npegcmaéu

kak pa6omu HoBama onepayuoHHa cucmema Ha Hakonko ycmpoiicmBa

Microsoft mpaBu oruTH Ja
[IOCTUTHE JI0 HOBA U TIO-MJIa-
Jla ayguTopusi, CTaHa SICHO
KBCHO BBB BTOPHUK, KOraTo
KOMITaHUSITa Pa3KpU HOBaTa
BepCHsI Ha OTlepallioHHaTa Cr
cuctema Windows 8 Ha KoH-
thepeHLsATa 32 pazpaboTyu-
1y BUILD B KamudopHusi.

Microsoft, uniitTo codtyep
owe 3aaBwkBa Hazg 90% ot
TIepCOHATHUTE KOMITIOTPH B
CBeTa, Ce Hy)K/lae OT HOBara
CHUCTeMa, 3a [la ce xapeca Ha
pa3paboTuuiyTe C HaJeX-
JlaTa, ue Te IIje Ch37aZiaT Xu-
JISIA TIPUJIOXKEHUST, C KOUTO
[la TIPUBJIEKAT TOTpeOuTesH
Ha HOBHA Windows, mnuiie
Reuters. 3a fa crieuessT pas-
paboTuniiuTe, KOMIAHUATA
Ha Bun Teiitc pa3gage Ha
yuaCTHULUTE B KOH(]epeH-
usaTa obmo 5000 Tabreta
Samsung c TecTtoBa Bepcus
Ha Windows 8.

Bu3us

HoBusat codtyep e Moxe
Jla ce TIO/M3Ba Ha TabjeTHH
YCTPOICTBA, TIOPTaTUBHU U
HAaCTOJIHU KOMITIOTPHU, TIpU-
nomHs1 BBC. C HoBara Bep-
cust Ha Windows, KosTo 111e
Obae mycHaTa [OTO/MHA,
Microsoft ce onuTBa Jja Ha-
Bakca W3rybeHWTe TIa3apHU
TMO3UIIMK OT HabpanuTe Beue
CKOPOCT OTIeparjioHHN CHC-
Temu Ha Apple u Google -
iOS u Android. Tsi e e c 1Ba

uHTepdetica - TpaJUITMOHEH
JlecKTor uHTepdeliic, cxoneH
Ha TpeJUIIHNTE BEPCHU Ha
Windows, 1 Bepcust 3a Tabe-
TH, U3BeCTHA Kato Metro,
nvie BBC.

Metro e c ro-rosieMu OyTo-
HH, TIOAXOJSILH 3a CeH30peH
Jucruieli. JIurcara Ha TakbB
uHTepdelc ce COUM KaTo
MpUYMHA []a UMa TOJKOBA
MaJsiko Tabsety, paboreru ¢
Windows 7.

Microsoft 111e mycHe CbIIO
OH/MaH Mara3uH Windows
Store, B KOWTO 11le MOXe fia ce
CBAJISIT BCUYUKH TTPUIOXKEHUST
Ha HOBUS TIPOJYKT.

Cnopej, aHanu3aTopu
Windows 8 uma 3a men ga
TIpUBJIeYe TPyIaTa Ha TOJ-
pacTBaIjUTe X0pa, KaKTo U
Jla Cripe XereMOHHUsTa Ha
Apple cpen 6usHeca, Kou-
TO TIPUB/IMYAT BCE ITOBeUe
K/IMeHTH Ha Microsoft, pe-
naBa Reuters. Excrieprure
CMSITaT ChIIO, Ue jioraTa Ha
Microsoft 6ieaHesT mpep
Te3u Ha Apple u ye ako
kKoMmraHusita Ha bun Telitc
WCKa [la 3ara3u pernyTaiu-
ATa cH, TpsA6Ba ga paboru
YCHUJIEHO BBPXY AW3aiiHa
U TIOMYJISIPHOCTTA Ha KOM-
TaHusTa.

PuckoBe

Ot Reuters obaue cMATar, ue
HOBara orepaldoHHA CUC-
TeMa 0aBHO Ille TpUBJIEUE

OTpaxeHue
IIazapbT

Ha Ta0/1eTH

» Cnopeg npozHO3a Ha

IHS Inc., yumupaHa om
Bloomberg, go kpas Ha 2011
2. 6nu30 60 MAH. mabrema
we 6bgam npogageHu 6
uan cBam, om koumo 74% ce
oyakBa ga 6bgam iPad. Mpe3
B8mopomo mpumeceyue Ha
20112. Om Apple ca npoganu

6u3HeC KJIWeHTU. AreHIU-
siTa TIPUTIOMHSI, Ue Ou3HeC
roTpeOUTe/TUTE BCE OIlle He
ca ce MpPeOpUeHTHPaIu KbM
Windows 7, Koo betrtie rmyc-
Hat mipe3 2009 1.

Microsoft ycns fa npoga-
e 450 MyH. JMLeH3UOHHU
naketa Ha Windows 7 rpe3
MOC/IeIHUTE 2 TOJJUHMU, HO Ta-
Ka oOXBaHa eJjBa e[fHa TpeTa
OT BCUUKHUTE CH KJIMEHTH T10
cBeta. MHoOro ot morpebu-
TeMUTe ¥ TPOABb/DKABAT Ja
TIO/I3BaT CTapHUTe BEPCHY Ha
Windows.

Kak8o e HoBomo
Windows 8 ce 3apexkza 3a ce-
KYHZUY U W3I10/13Ba M0-MaJIKO
oriepaTriBHa IIaMeT B CPaBHe-
Hue ¢ Windows 7.

Hogara cucrema e 6bze
CbBMeCTHMA C HICKO3axpaH-
Ballld Ce TIPOLeCOpU, KOUTO

CHUMKA MICROSOFT

9.3 MAH. eguHuUUU. O4yakBa
ce go 2015 2. nazapbm Ha
mabaemu ga HapacHe go
275.3 MAH. eguHuUUU, a 3a
Apple ce oyakBa ga npume-
>kaBa gan om 43.6%.

» Npoy4BaHe Ha BGC
Partners LP noka3B8a, 4ye 20%
om 3akynuaume mabaemu
nompe6bumenu nbpBoHa-
YanHO ca UMaAU Hamepe-
Hue ga kynam HacmoneH
komnlombp c onepayuoHHa
cucmema Windows.

ca CTaHAAPTHU 3a MOOW/IHU
Tesie)OHU U ca Ch3[aJeHH OT
ARM Holdings. TIpe3ugeH-
THT Ha TMoJpa3zieNeHNeTo Ha
Microsoft Windows CTuBbH
CHHOBCKH 00sicHH, ue Tabiie-
tuTe ¢ Windows 8 111e Moxke
6e3 mpobsieM fia ce CBBP3BaT
C TIPYHTEPH, KaMepH, KakTo U
C JpyTH yCTPOUCTBA.
CTpemMexsT [ja ObJaT KOH-
KyYpeHTHHM Hakapa Microsoft
3a MPBB BT /I MPEJIOKAT
oreparjioHHa CUCTeMa, KO-
SITO Jla paboTH C TIpoI[ecop,
cb3gageH ot ARM Holdings.
ToBa e Hali-rosisiMara poMsi-
Ha B OlepaljfioHHaTa CHCTe-
Ma, KosITO TpaBu Microsoft,
cnepn karo mycHa Windows
95 npesy oBeye OT eCeTu-
JieTHe, CMsITa BULIeTPe3u ieH-
TBT Ha KOMIMaHusTa [DHKym
JlapchH.
Baagucna Pawko6
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Sony I1ycKa
PlayStation
Vita 1ipe3
NeKeMBpU

Komranusita ce
OIMKUTBA /Ia KOMIIEHCHPa
3aryouTe Ha

OCHOBHUSI CU OU3HEC -
TeJIeBU3UOHHHUSA

Sony Corp. 1me nycHe Ha
rasapa HoBaTa CH KOH30-
sa PlayStation (PS) Vita B
Anonnsa Ha 17 pekemMBpH, C
KOeTO KOMTIaHUsITa Ce CTpe-
MU /la OTPaHHYU pa3JivKa-
Ta B TIPOJ@XOWTe CU C Te-
31 Ha HOBOTO YCTPOWMCTBO
3DS Ha Nintendo, cbob1u
Bloomberg. AMeprKaHCKUTe
Y eBpOIIeiicKuTe norpebure-
JIM 1lle Morar Jja Kynar Vita
cnen Konepna, obsiBuxa OT
KOMIIaHUSITA.

MogensT Vita me cper-
He 3acuiieHa KOHKYDeHIHs,
cnen karo Nintendo noHwku
LieHaTa Ha CBOSITa KOH30/1a C
okosio 40% 3apazu JomuTe
TIPOAAXOY U BCe TI0-MaCOBHs
HaBUK MOTpPeOUTe/NTE JIa Ur-
pasT Ha CMapTQOHUTE CH.

Cmpamezudecku
npogykm
[To-rossimMara yacT ot notpe-
6uresnuTe u3non3ear iPhone
Ha Apple wim oHmaliH yc-
nyrute Ha Facebook, 3a ma
urpast. [loBulllaBaHeTO Ha
TIPUXO/IUTE OT WUrpu OU TO-
MOTHa/lIo Ha Sony Jia KOM-
reHcrpa ocMara CH ropejHa
roviHa 3aryow B OCHOBHHS
cu OU3HEC - TeIeBU3NOHHUSI.
Ot 15 oktomBpu Sony
e npueMa IpeJBapuTes-
HU TOPBYKM 3a KOH30/aTa
Vita B finonus, kpgeto Wi-Fi
BepcusiTa llje ce Mpozasa 3a
325 USD, a 3G mogensT 1je
crpysa okosio 390 USD.
Sony He ru1aHvpa Jja Hama-
JIY 1]eHaTa Ha HOBUTe TIPeHO-
cuMH ycTporictea. Komnanu-
ATa 1lje U3M0/3Ba YC/IyruTe
Ha NTT DoCoMo Inc. - Haii-

»Bobnpeku 3acuneHama konkypeHyus om Nintendo Sony

roJieMust MOOU/IEH OTIepaTop
B SInoHus, 3a ga cHabau c
6e3xMUHO 0OCIy)XBaHe Ha
3G mofena Ha KOH3o0JaTa.
ToBa 00siBU ITpe3U/IEHTHT Ha
KOoMIIaHusATa Xupouu Kasa-
HO Ha TIPeCKOH(epeHLUs B
Toxkwo.

Vita e yacT oT MpesKoBaTa
cTparerusi Ha Sony, KosTO e
CBBbp3aHa C TeJIeBU3WOHHU
u Blu-ray mefiepu, KakTo
Y KOH30JHH WUIPH U [JUTH-
TaJHA KaMepH, KOWTO upe3
VHTepHeT Npefiarar GuiIMy,
MYy3YKa U BU/IEOUTPH.

Hail-roneMusT SINOHCKU
W3HOCHTeN Ha morpebures-
CKa TeXHUKa yBe/ld4aBa |
Jlesia cv B cpepata Ha OH/TalH
yCIyruTe, KaTo TpejJjara
PlayStation Suite. Ycmyrara
T03BOJIsIBAa Ha TMOTpebuTe-
JIUTe Jla CBAJIAT UTPHU Ha yC-
TPOUCTBA, KOUTO PaboTsT C
Android ra Google.

MogensT 11ie Ma OpraHuy-
HU CBeTJIONUOAH U IbPOBT My
IIfe pearupa Ha JJOTHp.

KoHkypeHuyusma
IMpepn aBa gy Nintendo
npejcTaBy Oe3nperiefieHTeH
HabOop OT UrpH, KaKTO U HOBU
(GYHKIIMM Ha MpeHoCHMara
KoH30/1a 3DS, yacT oT KOUTO
HacoueH! KbM >keHuTe. ToBa
e OIKWT 3a CracsBaHeTO Ha
KOH30/1aTa, KOSITO UMa C/1abu
npopaxo6u. Cren mpexcTa-
BSIHETO HAa HOBHUS CO(Tyep
Nintendo otuete craj B 1ie-
HaTa Ha akuuure cu ot 5%.
OT Hayas0TO Ha roJMHara
akruure Ha Nintendo 3ary-
6rxa moutd 50% OT 1ieHaTa
ch. OCHOBHara INpUYMHa e
CbMHEHHeTO Ha Ilasapa, ue
KOMIIaHUSTA llje ycllee [a
[IOBTOpPM ycCIleXxa Ha KOH30-
nara Wii cec criefjBariara i
Bepcust  WiiU, xosito Gerrte
aHOHCHpaHa Ipe3 0HU.
3aamuHa lumumpoBa

He NAaHUpa ga HaMaAu ueHama Ha HoBume npeHocumu
ycmpoiicmB8a, 0656u npesugeHmbvm Ha komnaHusma

Xupowu KaBaHo

CHVAMKA BLOOMBERG
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C eBpomeHncKkH cpeACcTBa

C HOBaTa WHBECTULIUS
KOMIIaHUSATa CH OTBaps BpaTH
KbM JPYTU €BPOIEeNCKA CTPaHU

Muxaun BaH4ye8
mihail.vanchev@pari.bg

VMeTo Ha maoBAMBCKAaTa
¢upma “Dunukon 97”7 AJ]
IIBPBO Ce CBbp3Ballle C Ipo-
M3BOZICTBOTO Ha KOHCEpPBY,
a c/efl ToBa U Ha IJIOA0BUTE
cokoBe c mapkaTa Fresh.
Cera obaue KOMMaHHUATa
VMa U JJpyT NPOAYKT B MOPT-
($hoMoTO CU - TIPSICHO MJISI-
KO, U TO 3a Jielia.

C npoekTa 3a HOBOTO IIPO-
M3BOJCTBO - JIMHUSA 3a Tpe-
paboTKa Ha TPSICHO MIISIKO
B UHT omnakoBku - KOM-
MaHusiTa KaHQUAAaTCTBa 3a
¢uHaHCHpaHe o Mspka 123
“IobaBssHe Ha CTOWHOCT
KbM 3eMeJleJICKU U TOPCKH
npoayktu” ot Ilporpamara
3a pasBUTHEe Ha CeJICKUTe
paiioHH.

Criopefi pbKOBOZICTBOTO Ha
KOMIIaHUsITa Ta3u UHBECTU-
1I1s1, YMSTO 00ITa CTOHHOCT
e okojo 900 xuma. /B., Ha
MpakThKa “oTBaps” masap-
Ha HWIIa 3a Objarapckara
KOMIIAaHUSI Ha eBPOIeHCKu-
Te nasapu. B MomeHTa Hue
e/IMHCTBEHU MpOU3BeX/ame

900

»>XUA. AB. e o6wama
cmoliHocm Ha npoekma
3a o6opygBaHe Ha
npou3zBogcmBomo Ha
UHT npsicHo masiko 3a
geua

10%

»3aema maskomo

8 cezawHama
cmpykmypa Ha
npou3zBogcmBomo Ha
komnaHusma

MJISIKO 3a fela B bearapus,
TBBPAU H3MbJIHUTETHUST
JupeKkTop Ha “®PunukoH 97”
A/l Bopuc Kammbanes. To-
Ba, KOETO KyIlyBaxa Xopara
Jocera, e BHOC OT ['epmanus
WM OT pyry ctpanu Ha EC,
JIOIThJIBA TOM.

Ha 12 centemBpu Komma-
HUSITa My TOAITMCA J0TOBOPa
3a OKOHYaTe/HUTe Ialja-
HUS B pasmep Ha 0koso 450
xui. jB. Mspka 123 nosso-
JISIBa HUE []a CH KyruM 000-
pyZBaHeTo 3a npepaboTka Ha
MJ/ISIKO M T0-KBCHO, KOraro
aZIMUHUCTpALUATa ce yoeau,
ye BCUUKM M3UCKBaHUS Ca
cra3eHu, Ja ObJe BbpHaTa
[10JIOBUHATA OT BJIO’KEHUTE
cpejcTBa, kKa3a Kanuba-
LieB.

“@UMMKOH” Ma OChLeCT-
BeHU TPU MpoeKTa, (hUHaH-
CHpaHU CBHC CpejCTBa OT
EC. IIpe3 2001 u 2002 r.
¢upmara CThIIBa Ha [a3apHU
MO3ULMU C /IBa MPOEeKTa OT
npeAnpUcheUHUTE/NHATA
nporpama CAITAP/. Tosa
ca rmapu 3a TeXHOJIOTUYHO
ripeobopyBaHe. A TUHUSATA,
KyTIeHa C TsX, 3@ CEeNTUYHO
npepaboTBaHe Ha [OMaTeHH
niopeTa W IUIOAOBU Kallld
paboTu u 10 AHeC.

OT B3aMMOOTHOLIEHUSTA
CH C a;MMHUCTPaLUsTa, KOH-
TpoJIMpallja U3psSAHOCTTa Ha
MpOEKTUTe, MeHUJ)KbpHUTe
Ha IJIOBUBCKaTa KOMIIaHHUs
Ca HayuW/au HeILo Ba’kKHO.
ExcrniepTuTe B aJMUHUCTpa-
LysATa MOrar fJa IpeLieHsT
Kora ca /IOIyCHaTU T'pemIku
B IIPOEKTUTe, HO OuaKBaMe
OT TSIX /la OKa)kaT [10He Mb-
HUUKO [TIOMOLI], 3a fla ce Hay-
yatr (pUpMHUTe Jla He rpeLar,
kasBa Kamubares. OT Ka-
YyeCTBEHUs IIPOEKT NeuesIiM
BCHUYKH, a He CaMO Hallara
(upMa, 0TTbIBA TOM.

EBpocmpamezusama Ha
“®unukoH”

ITepBaTa CTHIKa B CTpaTe-
rusaTa Ha “dunukon 97” 3a
MPUB/IMYAHE Ha eBpOCyO-
CUUU € MeHUIKbPCKUSIT
€KUM Jla MpelLleHU KakBU
ca Hy)XJuTe Ha KOMIIaHUsI-
Ta. AKO HOBaTa TeXHUKa e
TOJIKOBA Ba)kKHa 3a Hac, HUe
mie s npuzo0reM Ha BCsKa
L|eHa, ka3Ba Kaymbaues. e

O0sicHeHue
Kakso e UHT

MJIAKO

» UHT, unu ultra-heat
treatment, e mexHonoz2us
3a CmMepuAu3upaHe Ha Xpa-
HumeAHU npogykmu ype3
3azpsiBaHemo um 3a uzkalo-
yumenHo kpamko Bpeme (1-
2 cekyHgu) go memnepamy-
pa 135 zpagyca no Liea3ud.
ToBa e memnepamypHama
2paHuua, npu kosmo ce
y6uBam cnopume 8 MAs-
komo.

» IMeHHO MAsikomo e Hal-
nonyaspHusm UHT npo-
gykm, Ho mexHono2usima
ce uznon3Ba u npu nanogoBu
cokoBe, cmemaHu, coeBo
MAsko, kuceno masiko, BuHo

ugp.

»KomnaHusma uma onum u
c g6a npoekma no
CANAPA, c koumo
npeo6opyg6a
npou3zBogcmBomo Ha
koHcepBu u cokoBe

perHBeCTHpaMe TeyajbuTe
cy, I1je 51 B3eMeM Ha JIU3UHT
WM [JOpH Ille TeruM Kpe-
JIUT, HO I1je 1 nMame. Korato
aZIMUHKCTpALMsTa ce yoeau
B HAIlIUTe Bb3MOXXHOCTH, €
TM0-CKJIOHHA /1a “pa3Bbpike”
eBpoIleiicKara Kecusi, 3a1lio-
TO e ybeJeHa, ue MPOEKTHT
e oChIecTBUM, 0060061iaBa
k. Kanubaries.

Bropara cTpnka Ha “®u-
JMKoH 97” e fa cu mpuU3Hae,
Ye HsIMa JOCTaThUHO KOPIIO-

paTUBEH KamauuTeT, 3a Ja
ce CIIpaBU cama C a[MUHU-
CTpPaTUBHUTE W3WCKBaHUA.
3aroBa [pyBIMYaMe KauecT-
BEHU BBHIIHU KOHCY/ITaH-
TH, Ka3Ba Kanubanes. Taka
OT KOMIIaHHUATA CIIecTsBaT

U BpeMe.

MpozHo3u

Ha nasapa B bwiarapus 3a-
ToYBa /la Ce ChXXUBSBA MPO-
W3BOJZICTBOTO Ha 3e/IeHuyLIn
Y IJIOJ0BE, U TO B KOJIUUe-

Cnojesnere, pa3kaxere, MATaNTe

poekm u uckame ga pazkakeme 3a Hez0.

V/C, 3apagu kouimo u3nbAHeHuemo Ha npoekma

962 uAu gopu e HeBb3MOXHO ga 6bge U3NLAHEH. \
me ga noAy4ume omz08opu om koMnemeHmHu i

e gbpkaBHume uncmumyuuu ga Buuyam. Uau - 7y
eHue kbm memama ,eBponeticko GuHaHcupaHe”.

yuau Moxkeme ga nuweme Ha euro@pari.bg. Becm-

wume ucmopuu, noxBaau u onaakBaus u wie ce

akou om Hail-uHmepecHume kasycu u Bonpocu

U Ha CmpaHuyume Ha u3gaHuemo, 3a ga 6bgam

eduuuedmu. Taka u gopkaBHume uHcmumyuuu

nozAegHam pe3yAmamume om pabomama

)

T g

CTBa, KOUTO Ca MHTEPECHH
3a KOHCepBHaTa UHAYCTpYs,
komeHTupa bopuc Kanu-
fames. C mpoekTHTe IO
CAITAP[ “Dunukon 97”
ce ¢100HM C TeXHUKa, KOSTO
HaBpPEMETO MH3IO0/I3BaxMe
3a mpepaboTka TpeguM-
HO Ha BHOCHHM CYDOBHHH.
C mpoekrta no msipka 123
npepaboTBame MpejUMHO
BHOCHHU MJIeKa, pa3ka3Ba
To#. OT Ta3u roguHa obaue
OBArapcKuUTe TIIO/0BE Ca

L
-L s

“©Ounuxon 97" cTonBa HA

ri .

MHTEpeCHU U KaTo Koluue-
CTBO, U KaTO KaueCTBO 3a
KOHCepBHUTe MpeJIpUsTHUsI.
ToBa HuU oOHagexzaaBa Ja
HarpaBUM HOBAa WHBECTH-
L1 B TeXHUKa 1 npe3 2012
I. OTHOBO Ie KaHJWAAaT-
cTBaMe 3a cybcuzanu ot EC,
u3passiBa HaMepeHUsiTa CU
W3MBAHUTENHUAT JUPeK-
TOp. Beue umame onut u
CcMsiTaM, ye TO3HU BT Lje ce
cripaBUM T10-06bp30, KasBa
Kanubaries. m



Facebook u EC

Pa3BMBaHETO Ha KOHTAKTUTe C | /I []a Ch3/iajle PhKOBOJHA
KOpl'lOp aLUATA I1e €BPOIMEeHCKUTe UHCTUTYLUH, JUTBKHOCT TI0 CUT'YPHOCTTA -
cpobraBa AFP. JIMPEKTOP 10 3all{1Ta Ha rep-
CH UMA IIPATEHUK B | Ocpen ToBa HATMCKBT BBPXY | COHa/HMTe aHHM. FOpHCTKa-
Bmece I Hali-To/isiMara ColasiHa Ta AviprH VIWreH 11ie e uiie-
Mpeska 10 00BUHEHYHSI 33 TO, KOETO IIje Ce HaTOBapH C
Facebook yBemiuu paboTHu- | HapylliaBaHe Ha KOHQUAEHIM- | OTTOBOPHOCTTA.
Te CM MecTa C OlIle eIHO, KaTo | aHOCTTa Jiafie U IPYT pe3ysi- OT KOMITaHUsITa CHODIIARAT,
Ha3HAuM ¥ CBOM Ipe/ICTaBH- Tar. Facebook ce BUII BUyo | e Ts e ¢ Gorar OrwT B pellia-
Ten B EBpOMeicKust Chio3. 1 1aBa OOSICHEHMsI 32 BCMUKKM | BAHETO Ha MPO0/IeMH CreLu-
“ITocnaHUKbT” Ha Kopropa- CUT'Ha/IM 3a 3aCTpalliaBaHe Ha aJTHO TI0 OTHOIIIEHWe Ha KOH-
1msATa B Bprokcest ce Ka3Ba JIMYHAaTa UHGOpMAITyst. (bueHIMaHOCTTa, CTIaMOBe-
Epvika Mat u 11je pabotu 3a Taka rUraHThT Ce IpUHY- Te Y LLTNMOHCKUTE IPOrpaMHu.
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faceboc

na3apa Ha npscHO MASKO

mpexka Ha komnaHusima. HapacmBam.
. 8 Bu3urka » FfoguwHomo npou3Bog- » Okono nonoBuHama om
’ . < KoMvmoagusTa cmBo Ha koHcepBu - nno- npogakbume Ha “®unukoH
- d goBu, 3eneHuykoBu u maey- 97" ALl ce ocbwecmBsBam
o » BB “dunukoH 97" AL, HU - e Ha cmoUuHocm okono Ha eBponetckume nazapu.
" - é ? pabomsam 180 gywu. B 26 MAH. NB. » Cmpykmypama Ha npo-
L —— s . npou3BogcmBomo ca » B Hat-meykkama kpu3zuc- u3BogcmBomo e: 80%
% N - = 3aemu okono 100 pa6om- Ha 2009 2. ca hpou3BegeHu naogoBu u 3eneHuykoBu
1 4 Huuu. OcmaHanama 4yacm okono 25 xun. moHa koH- cokoBe, 10% npsicHo MAsko,
- “b i . 0m nepcoHana ca mMbp2o- cepBu. OmmozaBa o6emu- npegumHo 3a geua, 10%
] T : T Buume om co6cmBeHama me Ha npou3BogcmBomo koHcepBu.

IIpoeKTsT
XpoHoJiorust

» lokymeHmume 3a
npoekm “UHT mexHo-
Ao2uf 33 npepabomka
Ha npsicHo mAsiko 3a
geua” ca nogageHu u
0gobpeHu npe3 2009
2. [pegu 2oguHa u
geBem meceua, ymou-
Hs6a u3nNbLAHUMEeA-

Husm gupekmop Ha
“®unukoH 97" Kanuba-
ue8.

» TexHukama e kyneHa
mpu Meceua no-kbcHo
om Bogew, wBegcku
npou3Bogumen. Cha-
3eHo e uzuckBanemo
“eBponelicku napu 3a
eBponeticku MawuHu".
» O6by4yeHUEemMo Ha
nepcoHana 3a paboma
c HoBama mexHuka

CHUMKWN ABTOPBT

omHema 7-10 gHu.

» Ha 12 cenmemBpu
2011 2. e nognucaHo
pazpeweHuemo 3a
omnyckaHe Ha cybcu-
gus 6 pa3mep Ha 5%
om uHBecmupaHume
cpegcmBa.

» OyakBa ce cymama
om okono 400 000
AB8. B8 ckopo Bpeme ga
nocmwbvnu no cmemku-
me Ha “©OunukoH 97".

BuHaru
cMme
BJlaraiv
eBpPONerCKUTe
CpeACTBa
B MALLIUHU
U HUKOra
B Cr'pajv U
CTPOUTE/ICTBO

Bopuc Kanu6aue8,
u3znbAHUMeAeH gupekmop Ha
“®unukoH g7"
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Cutyarmu. Ka3sycu. PeiiieHus

BHACSIHE HA
OCUI'YPUTEJ/IHN
BHOCKU BbPXY
BO/IHUYHUTE

Mpe3 2011 r. cayXxuTen B Koonepauus e
npeactaBua 60/IHMYEH JINCT 32 BpEMeHHa
Hepa6oTocnoco6HocCT. BpyTHOTO
Bb3HarpaxpeHuve Ha Cblms e B pasMep Ha
673.20 nB., a MMHUMAJIHUAIT OCUTypUTE/IeH
AOXO0p, 32 3aeMaHaTa OT Hero A/IbXXHOCT e B
pa3mep Ha 652 nB.

?

Ot 1 1romm 2010 . e B cuia HOBUAT §220, T. 1 OoT
[pexogHWUTe ¥ 3aKJIIOUMTEIHUTE Pa3ropeon

(T13P) Ha Kogekca 3a colpaHO OCUTYpsiBaHe

(KCO). CoriacHo Ta3u pa3mnope/ba 3a rnepuoa Ao

31 pekemBpu 2011 r. OCUTypUTeNAT U3M/alla Ha
OCHT'YPEHOTO JIML{e 3a ITbPBUS, BTOPUS 1 TPETHs
paboTeH [ieH OT BpeMeHHaTa HepaboTocrnocobHocT 70
Ha CTO OT Cpe/JHOTHEBHOTO OPYTHO Bb3HarpakeHue
3a Mecella, B KOMTO e HaCThIIM/Ia BpeMeHHaTa
HepaboToCrocoBHOCT, HO He TI0-MaJIKo oT 70 Ha CTO OT
CpeJHOAHEBHOTO YTOBOPEHO Bb3Harpak/ieHue.
JIuiiaTa, KOUTO NIpe3 ChOTBETHUSI Mecel] ca OCUTYPeHHU
3a 0011j0 3a00/151BaHe ¥ MallUMHCTBO NP TIOBeUe

OT e/IVH OCUTYDUTE, MPeACTaBAT OOTHUYEH JIUCT
TIpY BCEKH OT TSIX Y BCEKU OCUTYPHUTeJT U3Ialla

3a ITbPBUS1, BTOPUS U TPeTHs paboTeH fieH 0T
HepaboTOCMOCOOHOCTTA TPYJOBO Bh3HATPaXKIEHHE,
orpezesieHo 1o pesa Ha §220 ot I13P Ha KCO.
Ocuryputesst TpssOBa Jja U3MJIaTH 3a IbPBUS, BTOPUS
Y TpeTHst paboTeH JieH OT HepaboTOCIIOCOOHOCTTa
TPYZOBO Bb3Harpak/ieHue 1o pefa Ha §220 ot

I13P Ha KCO u KoraTto 0CUIrypeHoTO Jivlle HIMa
1IpaBo Ha NAapryHO obe3IrieTeHre 3a BpeMeHHa
HepaboTOCMOCOOHOCT NMOpau 00CTOSITENICTBOTO,

Ye HsIMa U3UCKyeMHUs 110 3aKOH IlleCTMeceueH
OCUTypUTeJIeH CTaXK. B 3ak0oHa HsiMa M3MCKBaHe
JIMLIETO Jla € MPUZI001JI0 onpe/iesieH OCUTYpUTeNeH
CTaxk 3a U3IJIalljlaHeTO Ha TPYAOBO Bb3HAarpakJeHue
OT OCHUTYDUTeJIS 3a TbPBUTE TPY PabOTHU JHU OT
BpeMeHHaTa HeTpy0CIIOCOOHOCT.

OcurypuTesnsT He Jb/KU TPYAOBO Bb3Harpaxk/jeHue,
ornpeZieneHo 1o pega Ha §220 ot [13P Ha KCO, koraro:

a) BpeMeHHaTa HepaboTOCTIOCOOHOCT MPOABLIKY Oe3
TIpeKbCBaHe, I0pY U B CTyyanTe, IpY KOUTO e YCTaHOBEHa C
MTBPBUYHU OOTHUYHY JTUCTOBE 3a Pa3/IMUHH 3a00/IsIBaHYS;
6) BpeMeHHaTa HepabOTOCTIOCOOHOCT € HACThIN/IA
HeIocpe/iCTBEHO CJjief] IPeKbCBaHe Ha OCUT'YPSIBAHETO
(HampUMep TpY CAMOOT/THUKA, TTOI3BaHe Ha HerlJlaTeH
OTITyCK, KOWTO He Ce 3auiTa 3a OCUT'YPUTeJIeH CTaXx).
CoryiacHo §220 ot [13P Ha KCO camo Ha ocurypeHure
JIWLIA OCUT'YPUTEJISIT U3MJIALla 3a ITbPBUS], BTOPHUS ¥ TPETHUS
paboTeH JieH OT BpeMeHHAaTa HEeTPY/I0CIIOCOOHOCT TPY/I0BO
Bb3HarpakZieHue, a B Te3U C/IyyYau JMLETO e U3JIs3/10 OT
Kpbra Ha OCUTYPEHUTE JIULIA.

B) BpeMeHHaTa HepaboTOCIIOCOOHOCT € HAaCThINIA CTIe]]
NpeKpaTsiBaHe Ha OCUT'YPsIBAHETO B C/IyUauTe Ha uil. 42, asl.
2 ot KCO.

Bw3HarpaxjeHueTo 1o §220 ot I13P Ha KCO e
OCUI'ypUTeJ/IeH JOXOZ 10 CMUCH/1A Ha WJl. 6, ajl. 2 oT
KCO u BbpXy Hero ce Jb/KaT OCUT'YpUTETHU BHOCKH 3a
IObpxxaBHOTO 0611ecTBeHO ocurypsiBate (JOO).

Bbpxy cpesHogHeBHOTO OPyTHO Bh3HarpakJieHue

3a MbPBUTE TPU PaOOTHU ITHU OT BpeMeHHaTa
HepaboTOCIOCOOHOCT PabOTOAATENISAT Ab/IKU BHOCKH

3a [IOO, Twii KaTo ChrIacHo pasnopedaTa Ha ujl. 1,

ajn. 2 oT Hape/j0aTa OCUTYPUTE/THUTE BHOCKH Ce
BHACSIT BK/IIOUUTETHO BbPXY Bb3HarpakJeHusTa 3a
njaTeHuTe oT paboTo/aTes OTIYCKHU 1o ul. 162 ot
KCO.

3a yid1iaTa, 3a KOMTO ce TpujiaraT MUHUMaaHUTe
OCUTYPUTEJHU JOXO/H 10 OCHOBHU UKOHOMHUUECKU
JeHHOCTH U rpynu npodecuu, cOOpbT OT
Bb3HATPa’k/IeHUEeTO 3a OTPabOTeHUTe JTHU U
Bb3HarpaxxgeHueto no 8220, 1. 1 ot I[13P na KCO

3a KaJIeH/lapHUs Mecell, BbPXY KOWUTO ce AbKaT
OCUTYPHUTEJHA BHOCKH, He MOXe J1a ObJe 1mo-

MaJIbK OT OIpejesieHus 3a BCSIKO JIUlle MUHUMaJleH
OCUTYpUTeJIeH J0X0/] ¥ He TIoBeue 0T MaKCHUMaJIHUs
MeceueH pa3Mep Ha OCUTYyPUTE/IHUS J0XO0J, orpejeneH
cbe 35JO0 3a kasneHjapHaTa roguHa. 3a JuLara,

3a KOUTO MUHUMAaJTHUTE OCUTYPUTETHU JOX0aU

He ce Tpusarar, cOopbT OT Bb3HArpaXkJIeHUeTo 3a
oTpaboTeHUTe IHU U Bb3HATPaXKI€HUeTO 1o §220,

T. 1 ot I13P Ha KCO 3a KaneHzapHusi Mecell, BbpXY
KOWTO ce J'b/KaT OCUT'yPUTETHU BHOCKHU, He MOXKe Jja
6b/e Mo-MabK OT MUHUMa/IHaTa paboTHa 3amara,
ompeziesieHa 3a CTpaHara.

Ha ocnosanue uj. 157, an. 6 or KCO ocurypurennure
BHOCKH 3a JION'bJIHUTE/THO 33/ b/I)KUTE/THO IEHCUOHHO
ocurypsiBaHe Cce BHACST BbPXY JOXOJUTe, 3a

KOUTO Ce JbJ/IKaT OCUrypuTenHyu BHOCKHU 3a [100,

C U3KJ/II0UeHHe Ha CaydyauTe o ui. 9, an. 6 m 7 u

uj. 9a, an. 1 u 2 ot KCO. ToBa o3HauaBa, ue BbpXy
Bb3HArpakJIeHUeTo, U3IIaTeHo OT paboTozaTens

Ha ocHoBaHUe §220, T. 1 ot I13P Ha KCO, ce

I'b/DKAT OCUTYPUTETHU BHOCKH 3a YHHUBepCaseH U
nipodecroHa’sieH ieHCuoHeH QOoH/,

BHacsiHeTO Ha 3/JpaBHOOCUTYDUTE/THY BHOCKHU 3a
AHuTte 1o §220, 1. 1 ot [13P Ha KCO e persniameHTHpaHo
c HoBocbh3gageHus §19k ot I13P Ha 330. CbriaacHo
Ta3u HopMa 3a nepuoga 70 31 gekempu 2011 .
3/]paBHOOCUTYPUTE/IHUTE BHOCKU 3@ ITBPBUTE TPU
pabOTHU THU OT BpeMeHHaTa HepaboTOCHOCOOHOCT,

3a KOUTO paboToAaTeNAT U3Ialia Bb3Harpaxx AeHue,
ce AbJDKAT 1o pefa Ha wi. 40, an. 1, T. 1 ot 330. Ha
OCHOBaHHe Ta3M pa3nope/0a 3a Juliara 1o usi. 4, a.
11 2 ot KCO 31paBHOOCHATYPUTETHUTE BHOCKM Ce
IB/DKAT BBPXY [0X0/1a, BBPXY KOUTO Ce IbJKaT BHOCKHU
3a IbP)KaBHOTO 00IIIeCTBEHO OCUTYPsiBaHe, OTpe/esieH
cbriacHo KCO.

3a nepuoga cnep 1.07.2010 r. Bb3HarpakZieHusTa,
W3IJIaTeH! 3a TbPBUTE TPU PAOOTHU /IHU OT BpeMeHHaTa
HepaboToCTIoco6HOCT, ca Heob1araeM I0X0Z, 1O
cMuchbaa Ha 3[JJdDJI. HopmaTtuBHOTO OCHOBaHUe 3a
TOBa e HOBOCH3/1a1eHuAT §106 ot I13P Ha 3aKoHa,
CBIJIACHO KOUTO B 00s1araeMust 10XO0[ 110 TPYAOBU
TPaBOOTHOIIIEHHUS He Ce BK/IFOUBAT U3IJIaTeHUTe
Bb3Harpa<jeHus no peja Ha §220, 1. 1 ot [13P Ha KCO.
B peknapauust obpasei Nel paboTHuTe JHY, 3a

KOUTO OCUTYPUTEJIST U3IJIallla Bb3HarpaxkjeHue Ha
ocHoBaHue §220 ot IT3P na KCO, ce monbaBaTt B T. 16A,
a Bb3HarpaxJleHHeTo Ce BKJ/IIOUBA B [I0X0/la, KOUTO ce
Nonb/Ba B T. 21 OT JeKJiapauusiTa.

B T. 21 oT meknaparus obpaser] Nel B KOHKDPETHUS
Cyy4aii cyiefiBa Jja ce ocour cOOpET OT OPYTHOTO
Bb3HArpa/JieHue 3a 0TpaboTeHUTe AHU Ha JIULIETO

3a Mecelia U Bb3HarpaxJileHeTo, U3IjiaTeHo OT
KoorepalfusTa 3a IbpBUTE TPU PabOTHU JHU OT
BpeMeHHaTa HepaboTocrnocobHocT. Crie/iBa 1a ce UMa
npefiBU/, ue rocoyeHarta cyma B T. 21 oT Aek/apauusTa
He Mo)Ke ZIa O'b/ie TI0-MaJIKa OT OTpe/ie/IeHus 3a JIULETO
MUHHMMaJIeH OCUTYPUTeJIeH 10X0/], IPOTIOPLIMOHAIHO
Ha MocovyeHuTe JHU B T. 16.1 u T. 16A oT cbiaTa
JleKaparus.




OCUT'YPSIBAHE
HA CB/IPY KHHK
B 00/, KOVITO
HE ITOJIATA
JIMYEH TPY/ B
IIPY>KECTBOTO

OcurypsiBaHe Ha
CcbApyXHUK B OO/,
KOMUTO He I10/1ara JIn4yeH
TPYZ, B Ka4eCTBOTO

CU Ha CBJIPY’KHUK, a
paboTH 110 TPYJOBO
NPaBOOTHOLIEHNE B

JIPyTO pYy>KecTBo, B
KOeTO HsIMa yyacTue

CbapyXxHUK B OO/] ce camoocurypssa

3a NMoJI0XeH nnyeH Tpya. OT6.12.2010T.
He yNpaXxHsABA AeHOCT B A PY)KECTBOTO,

B KOETO e CbAPY)XHUK, HO UMA CK/IIOYEH
TpyAaos porosop c EOO/L, B KoeTo He e
CO6CTBEHUK NN CbAPYXHUK. EANHUAT OT
cbapyXxHuuute B OO/1-TO e BMMUCaH KaTo
yrnpasuTen Ha APYXeCTBOTO M CbLLLO ce
camoocurypssa.

Moxke 1 ia ce mpeKpaTy OCUT'yPSIBAHETO
KaTo ChpyXHUK B OO/I-TO, l0KaTO
paboTu no TPy/0B I0r0BOP U Ce

® ocurypsia B [pyro [py’KeCcTBO

Ha ocHoBanwme ust. 4, an. 3, T. 2 ot Kogekca 3a corjuaiaHo
ocurypsiate (KCO) Ha 3a/b/PKUTETHO OCHTYPsIBaHe 3a
VHBAJIUTHOCT TIOpa iy 001110 3a00/1s1BaHe, 3a CTApOCT U 3a
CMBPT IOJJIEXKaT JIML[aTa, KOUTO YIIpaKHsBaT TPyZ0Ba
ZIeHHOCT KaTo eJHOTMYHU THPTOBLIM, COOCTBEHULIU VT
CBPY>KHULM B THPrOBCKY ApysKecTBa. OT TeKCTa Ha
TIocoueHara pasrope/ioa e BUJHO, 4e OCUT'yPSIBaHETO

Ha 130pOeHUTe JTULIA e CBBP3aHoO C YTIIPa)KHSIBaHETO

Ha TpyZoBa fieiiHoCT. [loslaraHeTo Ha Tu4eH TPy,

€ OCHOBEH MPUHIUI B [IbP)KaBHOTO 0OIIIECTBEHO
ocurypsiBaHe, npokiamypad B ui. 10 ot KCO, koiiTo
IJIaCH, Ue OCUTyPsiIBAHETO Bb3HUKBA OT [IeHsI, B KOUTO
JIMLIaTa 3aroyBar Ja yrpaKHsaBaT Tpy/0Ba AeiHOCT o
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/1. 4 v uil. 4a, aj. 1 v 3a KOWUTO ca BHECEHH U/TH Ib/DKUMH
OCHT'YPUTE/THU BHOCKH, U NTPOAbJIKaBa 10 HEHHOTO
TpeKpartsiBaHe.

ChbIpy KHULIUTE B TBPrOBCKHU JPY’KeCTBa KaTo
CaMOOCHUTypsIBalLiy Ce JIULIA ChIVIACHO Uil 4, ai. 9 ce
ocurypsiBat 1o pefi, oripesiesied B Hapesibara 3a o01iecTBeHO
OCUT'ypsIBaHe Ha CAMOOCUTyPsIBAILIKTe Ce JIr1ia, Obarapckure
rpakiaHy Ha paboTa B Uy>KOMHa ¥ MOPCKHUTE JTULIa
(HOOCJIBT'PUMJI). CobraacHo us. 1, an. 1 ot Hapepg6aTa
OCHTYpsIBAHeTO Ha Ta3u KaTeropus JIMLja Bb3HUKBA OT JIeHs
Ha 3aTiouBaHe WM Bb30OHOBSIBAHE Ha TPY/[OBaTa AeHHOCT U
TIPO/ib/I’KaBa [j0 HeMHOTO ITpeKbCBaHe WU IIpeKpaTsiBaHe,
a B aJl. 2 e IpeiBU/IeHO 3all04YBaHETO, [IPEKBCBAHETO,
BBH300OHOBSIBAHETO WM MTPEKPaTSIBaHETO Ha TPyJOBa
JleMHOCT /1a Ce YCTaHOBSIBA C JieK/apaLusi, oANrcaHa OT
€aMOOCHUTYPSIBALLIOTO Ce JIMLie U Nofja/ieHa B 7-AHeBeH

CPOK OT HaCThIIBaHe Ha CbOTBETHOTO 0OCTOSATENICTBO /10
KOMITeTeHTHaTa TepuTopuanHa gupekuus Ha HATL.

OT U3/I0)KEHOTO [JOTYK CJ/ie[iBa, ue ChJPYKHUK, KOUTO
He e BITMCAH KaTo yIpaBUTe/ B ChAe0HOTO pellieHue,

He yIpa’kHsBa TPYZO0Ba AeHHOCT KaTo ChAPY>KHUK, He
W3BBPIIBA HUKAKBU [IelCTBUS, CBbP3aHHU C [eMHOCTTa Ha
JPy’KeCcTBOTO (CKJTFOUBaHe Ha CZeTKU, TIO/TMCBaHe Ha
JIOKYMEHTH U JIp.), He 'bJDKU OCUTYPUTETHU BHOCKH Ha
OCHOBaHue ujl. 4, an. 3, T. 2 ot KCO.

BbB Bamus ciyyai, cjiefi KaTo B KaueCTBOTO Ha
CBPY>KHUK B THPrOBCKOTO JPY’KECTBO C OrpaHWYeHa
otroBopHocT (OO/I) He U3BBpILIBATE YIIPABIEHCKU
(YHKLIUM, HATO yuacTBaTe C JIMYeH TPY/[, KaTo
CBIPY’KHUK, He C/ie[iBa [ia Ce OCUTypsiBaTe 110 pejja

Ha roperiocoueHara pa3smnope/oa. IIpekbcBaHeTo

Ha Tpy/oBara JefiHOCT, 3a KOSITO CTe PeruCTprUpaH

B KaueCTBOTO Ha CAMOOCHTYPSIBALL[O Ce JIIIE, Ce
ycTaHOBsiBa ¢ Jeksaparus (obpaser; OKz - 5), nogaena
Jl0 KOMITeTeHTHaTa TepuTopuanHa aupekuus Ha HAIT u
TIO/TIFiCaHa OT CAMOOCHUTYPSIBALI[OTO Ce JINIIe B 7-AHEeBeH
CPOK OT HaCThITBaHe Ha 06cToATENCTBOTO (U. 1, as. 2 ot
HOOCJIBI'PYMIJI). @

Mamepuaaume ca nogzom6eHu
om "PkoHcyam” EOOJ]

KoHcyamanmume ca 2omoBu ga omzoBapsim Ha Yyumamencku Bbnpocu Ha radonov@gmail.com
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YXOBHATa KpU3a

Ha KUTAACKMSA pacTem

Ilamu 3apajy 3arasHoTO
B/IVSTHYE, WIW 3apajivi
TOIMHUTE Ha PeJIMTMO3Ha
3a0bpaHa XpUCTUSHUTE B
Kurau 171aB0/IOMHO Ce
yBe/iM4aBar

MsHoro ot LbpkBuUTe B Kutaii penmBar OT MOK/IOHHULM, UMHATO
6poit pacre mocTosiHHO. HEBE3MOXKHO e fla ce Kake KaKbB €
6posiT Ha xpucTusiauTe B Kuraii iHec, HO Ge3 CbMHeHMe Tou
pacTe miaBojoMHO, nuile Tum I'appam B anHam3 3a BBC.
TIpaBUTEICTBOTO 3asiBsIBA, Ue Te HabposiBaT 25 MJTH. - OT KOUTO
18 msiH. ripotectadTy U 6 MJH. Kartonuiy. Criopes; HAKOU He-
3aBHMCHUMH U3TOUHHLM TEXHUAT peasieH Opoii e MHOTO TIOBeue,
KarTo CIope[, KOHCepBaTyBHa OLleHKa Te ca 60 MyH. BB Bcekn
CTydaid KUTalLTe, KOUTO TOCEIaBaT Hele/iHa JIMTYPrusi, ce
OKas3Bar IoBeue, OTKOJIKOTO BCUUKH TTOCETUTE/H Ha LIbPKBU B
EBpona, maie BBC.

HoBormokpbcTeHuTe ca BCSIKAKBH - OT CENSIHU B OT/jaedeHn
cesa /1o U3rcKaHara Myazia Cpe/jHa Kilaca B TpOLb(TsBalTe

rpajiose.

Muc/isa, gye e CbBCEM

eCcTeCTBeHO MHOI'0 Xopa /ia ca

HeY/|0B/IeTBOPeHH, /1a ThPCAT
HAKAKbB CMHCBHJI B )KMBOTA CH U KOraTro
XPUCTUSAHCTBOTO MOMNa/a B )KUBOTA UM,
Te Be/jHara ro nperpsuar I'yanrxy,
npeno/jaBare/i U eUH OT HAaU-BUHUTE
¢unocodu Ha
penurusarTa B Kurau, npexy BBC

Xu'yaH2xy, npenogaBamenueguH om Hali-BugHume
dpunocodu Ha peauzusima 8 Kumau

TaliHo ynpaBaeHue

CrpyKTypara Ha KUTaliCKOTO XPUCTHUSIHCTBO € CJIOXKHA U TPYJ-
Hopa3bvipaema Ha 3anafi. KaTo/mupsmMeT 1 IpoTeCcTaHTCTBOTO
Criopef; /bp>KaBara ca JjBe OT/e/THU PesTUrvu.

Ipe3 XX Bek XpUCTUSHCTBOTO B KuTaii ce cBbp3Ba ChC 3amaj-
HYsl uMniepria3eM. Crei KOMyHUCTHYeCKaTa rnobeza rpe3s
1949 r. MucHoHepyYTe ca U3rOHEeHH, HO XPUCTUSIHCTBOTO € pas-
pelLeHO B KOHTPO/IMPaHH OT [/bpyKaBarta L{bPKBH, KOUTO NpeJy
BCUYKO Ca BEPHU HAa KOMYHUCTHUeCKaTa MapTHsl.

Mao, or pyra cTpaHa, OIMCBa peJIMrusTa Karto “oTposa” U
“KysntrypHara pesomoryst” ot 60-Te 1 70-Te roAHM Ha MUHAIUST
BeK Ce OMUTBa Ja 51 U3KopeHU. PBKOBOZIEHO TaliHO, XPUCTHSIH-
CTBOTO He CaMO OLIeJIsl, HO Ch3/laZie CBOM MTaHTeOH OT KUTalCKu
MBbUYEHWLIY U IOpH CTaHa No-CUHO, rvie BBC.

Ot 80-Te ToAWHY Pe/TUTHSITa OTHOBO € pa3periieHa, a ohuLM-
aJTHUTe LILPKBU BCe MoBeue 000C00sBaT CBOETO IMPOCTPAHCTBO.
Te oTroBapsAT Inpeq, Jbp>KaBHaTa aJMUHHACTpALYSI N0 BCUUKU
PEJIMrHO3HU BBIPOCH. 3abpaHeHo e Jia ce M3BbpILBA BCSKaK-
Ba PEJIMTHO3HA [IeHHOCT U3BBH MecTaTa 3a OOroC/Iy>KeHue, a
JIO3yHI'bT UM Tiack: “Obuuaii cTpaHara cu - obuuaii cBosita
pemrus”.

Ha cBo¥i pep mapTyisiTa HacbpyuaBa arer3Ma B yUWIHILLIATa, HO U
3aJb/DKaBa “[ia Ce 3alliMTaBa v yBaykaBa peJIMIHUsATa 0 MOMEHTAa,
B KOUTO Ts1 M34e3He”.

AomawHume ubpkBu

IporecTaHTUTe 1 KaTOMLIMTE Ca pa3fe/ieHd Ha O(ULIMaIHA U
Heo(ULIMaTHU LIbPKBU. [Ibp>KaBHO KOHTpoO/MpaHara Karomu-
YecKa OTeyecTBeHa aCOLalliisi PBKOIIOIara CBOM COOCTBEHH
eIMMCKOMH 1 HsIMa 1TPaBo Ha HUKAKBU OTHOLIIEHUs ¢ BarukaHa,
BBITPEKH Ye Ha KaTo/IMLIUTE e pa3peLleHo /Jia MPU3HaBarT JyXOB-
Hara B/1acT Ha [1arnara.

INo-rosma Karo/mMyecka LibpKBa ChlLeCTBYBa HeJlerasHo, Ioj-
KperisiHa OT BatvikaHa. CThITKa 110 CThIIKA Marickara AbpskaBa v
TIPaBUTEJICTBOTO BLPBST KbM IIPYEMaHeTo Ha L{bpKBara B CTpa-
Hara. IToBeueTo eruCKoIH Beye ca IIPU3HATH 1 OT ABeTe CTPaHH,
HO HUTO e/iHa OT TsIX He NprieMa CyBepeHuTeTa Ha Jjpyrara.

B nocsiegHuTe HIKOIKO Mecelid KUTalCKOTO MPaBUTE/ICTBO

OTHOBO HarpaBH 3aBOM, KaTO PBHKOMOJIOXKU eNUCKOIIUTe CU
BBIIPeKU TMPOTHUBOIOCTaBsHeTO Ha BaTukaHa, a oTTaM IbK
OT/ThUMXa eJJVH OT TsIX, HartoMHs1 BBC. BbIpexu ToBa 61 6110
TIOTPeLLIHO TIPOCTO Jja Ce OTXBLP/IM OUIIaIHaTa LIbPKBA KaTo
JTbXKa ¥ U3MaMa, NpOoAb/KaBa aHa/M3bT.
OduryanHata MpoTeCcTaHTCKA ITbPKBa B KuTaii ce pa3pacTsa
mo-6bp30 oT Karoymim3Ma. Ha cyTprHTa Ha Be/mvkzieH B 1jeH-
Tbpa Ha [1ekvH ce OTC/Ty>KBaT neT JTMTYypruy, Bcska ¢ Hag, 1500
TIOK/IOHHULY, a HeJle/IHATe YUWIMILA [pe/iuBaT U M3/M3ar Ha
ynvuara, paskassa BBC.

BbIpeky ToBa Te3 Urc/Ia ca 3aCeHUeHH OT Heo(hHILaHs

Opoii AoMalliHu ITbPKBU U3 IisjlaTa CTPaHa, HETpU3HATH OT
otuLMaHara LTbPKBA, KOSITO Ce CTpaxXyBa OT OTBETHATa PeaKLysi
Ha npeficTaBuTenuTe M. ToBa, KOETO B/IaCTUTe He MpHeMar, e
OTKa3bT Ha IOMALLIHUTE L{bPKBY [Ia PHU3HAST KAKBaTo U /ia 6110
ocuLMaHa BacT HaJ, CBOSITAa OpraHU3aLiysl.
Jbp>kaBara ce oracsiBa OT B/MSIHUETO Ha PeBHOCTHUSI aMepy-
KaHCKU eBaHTem3bM. Ho Makap HSIKOM [JOMalliHY I[bDKBH Jia
HOCSIT HETOBU UepTH, B MHOIO JIDYTY OTHOLLEHUs Te MPOCTO
MPWIAYAT Ha MECTHO KUTalCKO JBIDKEHHE - Xapu3MaTU4HO,
eHepruyHo U M/1aJio, KomeHTrpa BBC.

“B 1rbpkBara umMame 50 Msiajii ipodecroHaMCTU. Beeku e
TOJIKOBA 3aeT ¢ paboTa, ue HsMa BpeMe 3a O0IIyBaHe, a ¥ I0pH
[ia o0IITyBalll, CH C/iaraiil Macka”, paskpuea rpeg BBC obpa-
30BaHa, M/1aJla XpUCTHsHKA. “B 11bpKBaTa Xopara ce 4yBCTBaT
VIOTHO, UyBCTBaT ce fo0pe fonum... Te ycelrar, ue HaliCTHHA
ca 061uaHy, Taka ye HaMCTHHA UCKAT Jja Ce MPUCHeUHST KbM
0OIITHOCTTa, MHOTO XOpa WABAT 3apaJy ToBa”, 00siCHsIBa Ts1.
Ho nipaBuTe/ICTBOTO MO-CKOPO IpeJfiounTa Ja UrHopupa Jo-
MaIlIHUTe [{bPKBH, ThH KaTo He T'M CMsITa 3a 3aryiaxa 3a pas3/vka
ot ABwkeHuneTo “DanyH ['yn”, TBbpay 3aro3Har rpes BBC. Ho
KOraro LybpKBara IpeKpaqu rpaHuLIaTa, KakTo ce ¢Iyud B [1ekuH
Tasy rOAMHA, KOTaTo TOKJIOHHUIIMTE M3/30Xa Ha Y/IMLATa,

» Kamoauyeckama uvpk8a
“CB8. Mocud” e equH om
2onemume xpucmusHcku
xpamoBe B patlioHa Ha
MekuH

BJIaCTUTe 11je Ce HaMeCsT.
B HsikoM 06/1acTH [1bpyKaBata ce CTPEeMM Jia NPHBJIeYe XPUCTHSTH-
CTBOTO Ha CTpaHara Ha CBOsITa “ToJisiMa Uziest” 3a “XapMOHHUUHO
00111eCTBO” - JTO3YHT, KOWTO IOMAHYPA B KUTAHCKHsI O0ITIECTBEH
JKUBOT.

Kuraliiure HempeKbCHATO TOBOPST 3a “AyXOBHa Kpu3a”
- (pasa, KOSTO JIOpH Ce M3II0/I3Ba OT npeMuepa BeH [1310a0.
ITo-Bb3pacTHUTE Ca CTAHA/M CBU/IETEM Ha MpeobpassiBaHeTo
OT MapKCH3bM-/IEHHH3bM B Hali-CBUPEIIOTO KalTa/IMCTHUEeCKO
00111eCcTBO Ha 3eMsiTa, KomeHTHpa BBC.
Criopes MaJuTe X0pa B Ha/iripeBapata KbM 00raTcTBOTO /j0Be-
DUETO B UHCTUTYLIUTeE, MKy OT/ie/THUTe UHAUBUAY U MEXIY
TIOKOJIEHVSITA Ce pasna/ia, Mpob/bKaBa aHa/IM3bT.
“IIpeknoHeHueTo rpesi MaMoH* ce rpeBbpPHA B L{eJT Ha )KUBOTa
Ha MHOro0 Xopa”, Ka3Ba Xu I'yaHrxy, npernogasaren u ejiH OT
Haii-BuHNTe (hrocody Ha penvrusita B Kuraid, pen BBC.
“Mucrs, e e CbBCEM eCTeCTBEHO MHOTO XOpa [ja ca Heyzlo-
BJIeTBOPEHU U Jla THPCAT HAKAaKbB CMHUCHI B KUBOTA CU U
KOTaTo XpUCTUSIHCTBOTO T10M1a/ja B KUBOTA MM, Te BeJjHara ro
nperpsblLar.”

Teogopa MyceBa

“HoBo3aBemHo o6pa3Ho Ha3BaHue Ha MamepuanHomo 6ozamcm6o u
anyHocmma
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