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YHz2apckusim hapaameHm omHe uMyHumema Ha 6uBwus npemuep
®depeHy [lopyaHu, kotimo ceza e genymam. Toll we mps66a ga
omzoBaps npeg cbga no 068uHeHue B 3n0ynompe6ba ¢ Bracm.
0O668uHeHuUsamMa ca, Ye e cbgeticmBan 8 cgenka 3a 3aMsiHa HA MepeH.
Cnopeg gaHHUmMe mou u MuHUCmpume My ca paawuduyupanu
mbpz 32 o6wecmBeHa nopbyka 3a nocmposiBaHe Ha kazuHo 68 2p.
LLiykopo 6au30 go Byganewa.

JlocezawHuUsim YneH Ha 6opga Ha AzeHuus ,[TbmHa uHppacmpykmy-
pa” urk. Jlazap J1a3zapoB e HoBusm wed Ha azeHUUsMa, creg kamo
gozoB8opbm Ha gocezawHus npegcegamen uHk. Cepzeli Muxane8 e
6un npekpameH no B3auMHO Cbzaacue 3apagu NpuopumMU3UpaHe Ha
geliHocmume. Muxane8 6e yemBbpmusm wed Ha Al 3a nocaeg-
Hume gBe 20guHu. Toli HacAegu nocma om uHxk. Bokugap Momo8,
koumo nogage ocmaBka npe3 ¢peBpyapu ma3u 2oguHa.

MHeHus KomeHmap
» Mo memama: ,bapak
O6ama: CmpaHume om EC
mpsa66a ga koopguHupam
¢uckanHume cu nonumuku”

=== || Ha CyXO 1 Ha ThbMHO

BeHama cu pa3z6vpkaHa T—— L
gbprkaBa u mpbzHa ga gaba 3 _ 18 '_ ! ' e --" "H‘

HapeXkgaHus u Ha eBponelyu-

_..—-u..p_

me. ToBa ce kazBa amepukaH-
cka Haznocm. Caeg kamo cu
gokapan ueaus cBam go pvba
Ha panuma u MUAUOHU Xopa
Ha nAaHemama ca nomup-
neBwu om co6cmBeHama
Mu aAYHOCM U 2AyNocm, ga
gaBaw akon kak Hewama ga
ce onpaBsm, Ho Bce Ha 2bpba
Ha me3u, 3acezHamume om
mBosima mbnaHapwuHa.
BvpgokB8ama

Topus Komme ¢ geces sonan 3amexa

MG T3 CaMO 20
Kpas Ha OKTOMBDH

asroMob

uarapser Giec wavara
olDiTe c e, Tosa co
A 0CHOO o excropTHO
oprerTypaaTa TpOvEnOCT,
JoKaTo i aceTe o7

pari.bg Ton 3

AMNW omHoB0 e c HOB

gupekmop. loz080-

pbm Ha gocezawHus

npegcegamen Ha
ynpaBumenHus cbB8em
uHX. Cepzell MuxaneB e 6un
npekpameH no 83aumMHo
cba2aacue, cbobwuxa kbCcHO
Byepa om cmpoumeAHOMO
B8egomcmBo.

CmedaH aHaunoB

e kaHgugambm 3a

Buuenpe3ugeHm Ha

BCI. KaHgugamypa-
ma My 6ewe nogkpeneHa om

[lBa IHY HSKOJIKO CTOJIMYHU KBap-
Taja ¥ 4acT ot 1ieHTbpa Ha Codust
6sixa Ge3 Toria Bozja. Hukoii ot
PBKOBO/ICTBOTO Ha ,,[OTUIO(UKALMs-
Codus” u ot CTonmMyHaTa o0IMHa,
YUATO COOCTBEHOCT € /IPY>KeCTBOTO,
He 00sBM KakBa e TOuHaTa MpuurHa
HEKOJIKOCTOTHH XUJISIIY AYIIN Ja
ca 6e3 Toria Boga. EAUHCTBEHOTO
obsicHeHMe, KoeTo bellle fafieHo, e,
ye MMa aBapuisi Ha ChbOPBKEHHE B
TEL ,,Codus”. 1 Tonkosa. Kak-

Ba TOUHO aBapusi - OCTaHa MbJIHA
MUCTEpUSI.

KmersT Ha Codpusa Mopanka
daHgbKOBA CHII0 He Mo)Kesia /1a

Kpacumupa flHeBa
krasimira.yaneva@pari.bg

Nudopmanuo-

rpaguHa B ,Mmnanoct 3”. [Ipeasup
BUepallHaTa TeMIieparypa Ha Bb3-
nyxa B Codus - 30 rpagyca, easa
JIU HSIKOM co(usiHeL] ce e BbJIHYBaJl
OT rapaHTHpaHeTo Ha Ipe/iCTOSLIUS
OTOIUIUTe/IeH Ce30H, Makap TOBa Ja
€ U3K/IFOUMTEe/THO BaykKHO.

Xopara npocTo uckaxa ja

3HaAT 3alll0 HAMAT ToIIa BOjA.
U tonkoBa. IHGOPMaIiMOHHOTO
3aThbMHEHHE 110 C/Tyuasi He roMara
Ha ,,Jornodukauus”. HeitHata
CcbOMPaeMOoCT OT IPKIAHH € OKOJIO
50%. [py>xecTBoTO TpsibBa /ia ce
CTPeMH Jia CIiedesy JOBEPHeTO

Ha abOHATHTe CH U Te Jja CTaHaT

CHUMKA EMUINA KOCTAOAMHOBA

ZIPY>KeCTBOTO Ca U3K/THOUUTETHO
Ba)XKHU. BCUUKY CU CITOMHSAT Kak
cJle[] CKaH/ja/IuTe 0KOJI0 OUBLIMS
wed Ha gpy>kecTBOTO BaneHTUH
JVAMHUTDPOB - MO-U3BECTEH KAaTo
Basnbo Tomioro, crosuuanu Oyk-
BaJTHO OOWKOTHpaxa Jpy»KeCTBOTO,
KaTo CIpsxa Ja Iiauiar 3a napHo
u toria Boza. [Ipeau 4 rogvuu
OUBIIMAT W3ITBIHUATEJIEH JUPEK-
Top Ha ,,Torodukanusa-Codus”
T'eopru Poraues npeaymnpesau, ue
ZIpY>KeCTBOTO BbPBU KbM (asuT.
Toraga Toli 0051BH, Ue efiHa OT
Bb3MOXHUTE MPUUYMHMU e JIiIicara
Ha JloBepue B JPy>KeCTBOTO OT
CTpaHa Ha aboHaTHTe, KOUTO ca

102 uneHoBe Ha HaUUOHaAHUs | BHece sicHOTa. Tst 0BsICHH, Ue e HyX- HHOTO MO-M3psiAHY riaTiy. Camo Taka TO | CITPEJIH /la CH TUIAIaT CMETKUTE.
coBem Ha napmusma, kamo HO BpeMe [ia Ce HarpaBsaT UHBECTH- 3aThEMHEHHEe MOyKe Jla Hama/iu 3aryoute cu. [lo- | ,,OHOBa, OT KOETo TS UMa HYX71a,
camo eguH 6ewe npomus. IWK ¥ []a Ce TIOZI00PH ChCTOSHHETO Bepue obaue He Ce MevesIv C JIANCA | e CIIOKOMCTBHE, CHITHO PBKO-
Ha Mpexara. ,,Ycunusara tasu roquda | 10 CJTYyHasd Ha afieKBaTHA MH(OPMAIYs KaKBO, | BOJACTBO U COJM/HA OOIIMHCKA
[a pa3naem kyuve- Gs1Xa HACOUEHH KbM MaKCUMAaJTHO He moMara Ha KOTa, KaK M 3allj0 Ce e CIYYHIo, a U IbpyKaBHA MofKperna”, 06sBu
mama. Mcmopusma | HaMaJisiBaHe Ha 3a/Tb/DKEHUSTA U C C TIBJTHA TIpo3pauHoCT. Ha phKo- toraBa Poraues. Cera oBIIMHCKO-
cobwuHapume, TOBA /1a FapaHTHPaMe OTOTUIMTe/HUS | ,T()]'[ ﬂo(l)HKa]_u/I a1’ BOJICTBOTO HsIMAILIE /Ia € TPYAHO TO JIpY’KeCTBO MMa TMOJKperara Ha

nouckanu nogkyn om
PoceH NMaeBHeAueB, Beuve e B
npokypamypama, Ho 2one-
Mu o4yakBaHus Hama.

ce3oH. Cera 3aj1auara e Jja ce Cripa-

BHM U C TIPE/ICTOALLIHS OTOTUTHTE eH
ce30H”, 0651811 Mopaanka DaHgbKo-
Ba MPH OTKPMBaHe Ha HOBA JIeTCKa

[la fiazie siCHO OOsICHEHMe Ha Te3!
BBITPOCH, HO SIBHO 3a Hero npo3pau-
HOCTTA He e OT 0COOeHO 3HaueHwe.
ITpo3pauHOCTTa U IOBEPUETO B

KMETCTBOTO U 06pa3HO Ka3aHo, e
OCTaBeHO Ha CIoKolcTBHe. OcTa-
Ba CaMo ¥ PBKOBOZCTBOTO fia CH
BBpLIM paborara fo6pe. M
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LHumam

TpsadBa a ce HANMpaBU BCUUKO

B'b3MO0>XHO eBP030HAaTa /ia 3amnas3u

Mo/IMTHYeCKaTa CH HsyIocT ¥ I'epuus
[ia He M3/IM3a OT Hesl, 3al[0TO MHOI'0 OBP30
Ie ce CTUrHe A0 eeKTa Ha JOMHUHOTO

» KaHunepbm AHzena Mepken no noBog uzka3zBaHus Ha zepmaHcku
noAumuuu 3a uzausaHe Ha Mbpuyus om eBpo3zoHama

IIpuHIUneH cOIbCHK

[ IpaBUTE/ICTBOTO MaK I1Ie MPHU30Be
II'spBaHOB /1a OT30Be IMOC/IAHULIUTE areHTU

wllpeanounTam bbiarapus ga onje

IpeCTaBAHa OT AUIJIOMATH, KOUTO

HSIMAT OIHT, HO IIe T'0 MPHUA00UAT,
OTKOJIKOTO OT TAaKHBA, MO/IT0TBEHU B

Mpegu3z6bopHu HeBoAnu

CIC ceau LIUK, a bCIT usgurHa

» Mogpo6Hocmu Ha cmp. 10

CHUMKA MAPVUHA AHTE/TOBA

CCCP*

MuHHCTepCTBOTO Ha
BBHIITHUTE paboTH
OTHOBO TpOOBa /1a
pelriu Kazyca, 1o
KOKMTO Teue ThJIKyBaHe
B KOHCTUTYLIMOHHUS
CBI

MUHHCTePCTBOTO Ha BHHLI-
HuTe paboTH e MOATrOTBH-
Jlo mpejJjoxeHue 3a Mu-
HUCTEPCKUSI ChBET, C KOeTo
[1PaBUTE/ICTBOTO OTHOBO [a
TIOHUCKa OT Ipe3uzeHTa le-
opru IIbpBaHOB Za OT30Be
JUIUIOMaTHTe B UyKOWHa,
KOWUTO Ca OWIM ChIIpUYACT-
HU KbM [IbpKaBHa CHUTyp-
HocT. [To 1aHHY Ha areHIUs
Mediapool moTuBHTE Ca oc-
HOBaHU Ha TMOJIUTHYECKU U
MopasiHy npuHOmny. [Ipesn-
JIeHTHT 0baue Beue OOSICHHU,

BbB BapHa OuBiliaTta “meny3a” I'yiiaHoB

Mecel] ¥ TTOJIOBUHA
nipeaiy u3bopure
C/IC BHece kanba o
cnyuas B [1ieBen

CBIO3bT Ha IEMOKPATUYHHTE
CWIM € BHECHJ >Kanba BbB
BBpxoBHUSI afMUHHCTpATH-
BeH Chb[, cpeiny LleHTpasnHa-
Ta u3buparesHa KOMHUCHS.
TToBogbT e oTKassT Ha LIMK
Jla perucTpupa AsiCHara Koa-
smuys B [1neBeH ¢ KaHAUAatT
JoceramHus Kmet Haiimen
3eneHoropcky. Criopef;, Mo-
THBUTE B )Kajbara Mo TO3U
HauvH [IVIK rpy6o e Hapy-
1m1a u300pHYs 3aKOH. Mex-
ZlyBpeMeHHO U C/ief, JBbJIro
uyynene BCII BeB Baphna u3-
JIUTHA 3a KaHAWUZAT 3a KMeT

OuBLLIMS TIpeZiceaaTes Ha 06-
LIMHCKUS ChBeT bopucias
I'y11aHOB, KOMTO HalLlyMs I10-
Kpait onepauyst “Mepysure”,
KOraTo U BpeMeHHO Oere
apecTyBaH.

MaeBeHckuam kazyc

[Ipemnn emna cepgvuia LTMK
OTMEHH HaripaBeHarta OT 006-
JIaCTHATa KOMHUCHSI PeTrCTpa-
1Us Ha “3aeHO 3a OOIMHA
[TneBeH”, UMHTO KaHAM/IAT €
3esieHoropcku. [Ipuunnara e
OIOPOKPAaTUUHO CHBIIAZIEHNE
Ha WHULIMAJTK Ha UIeHyBallx
B Hesl TIAPTHU, KOUTO IOCTIe
ca OwM IoTpaBeHH, HO CTI0-
pe[ LieHTpa/iHaTa KOMUCHS -
He B CPOK. MeXX1yBpeMeHHO
CTaHa M3BECTHO, ue 3eJieHO-
TOPCKH BCe TaK Iije yuacTBa

B u3bopuTe KaTo KaHJU[aT
Ha JApyra Koajauuus, 3a Ja
3a00uKo/H 3abpaHara. B cb-
60Ta MPUBBHPKEHULIUTE MY
1Ile TIpOBeZiaT MPOTeCT B He-
rosa 3amura. “OuakBaMme,
aKo uMa CIipaBeJJ/IUB IIpO-
Liec B bbirapusi, BbIipeku ue
T'EPB camu ca cu Hanvcanu,
ye HsAMa oO>KaJiBaHe 1o Te3u
TpoLieZlypy, CbABT TOHe [Jia
ce MpoMu3Hece IO ChIIeCTBO
U fa kaxe, ye [JIK e Hapy-
IIM/aa 3akoHa”, KOMeHTHUpa
npegcenarenart Ha C/JC Map-
TUH [JUMUTPOB.

TpygHoO pewleHue

Wcropusita ¢ KaHaujara Ha
BCII BbB Baphna 3amouHa,
KOraTO HaCTOAILUAT KMeT,
KOWTO Beue MMa TPU MaH-

Jara 3aj rbpba cu, Kupun
WoppaHoB ce KaHAuaathpa
Kato HomuHalus Ha ['EPB.
Ot1je Torapa ce 3aroBopH, ue
JIEBULIATA MOXKE [ia U3/IUTHe
OUBIIVS TTpe/iCeaTest Ha 00-
LIMHCKUSI ChBET B rpaja bo-
pucias I'yijaHoB. Toli obaue
Gelrie KOMITPOMETHPAH, KOra-
TO B HAUa/IOTO HAa MUHA/IaTa
rogvHa Geinie 3a7bpXKaH 10
BpeMe Ha onepauus “Meny-
3ute”. Toli Geile 06BUHEH
B M3TOYBAHE Ha TPaJCKUs
TPAHCIIOPT, a MO-KbCHO B
HETrOB CKJIaj] 6s1xa OTKPUTH U
KOHTpabaHHU Lurapu. Brio-
cnencterue obaue I'yijaHOB
Gertie 0cBOOO/IEH, @ MECTHUTE
ctpyktypu Ha BCII gbaro
oOMHC/IsIXa Za/Ii TOUHO TOM
Jia Ob/le HOMUHAIMATA WM. I
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Yucno Ha geHs

» XUA. AB. npuxogu ca goHecAu nsicbdHUMe ¢puzypu B bypaac.
Mpe3 MuHanama zoguHa me ca 6unu 70 XuA. AB.

ka3za no memama npe3 nponemma BbHWHUAM

ye HfIMa HamepeHHe Ja o
TIpaBH.

Cmapa ucmopus

Temara ¢ W3YMCTBaHETO Ha
ObJITaPCKUTE TIPeZCTABU-
TEJICTBA TI0 CBETa OT areHTU
CTaHa aKTyaJlHa OIlje B Haua-
JioTo Ha MaHjaTta Ha ['EPB,
cien kato Komucusita mo
nmocueTara Ty oceeTu. Toraea
CTaHa M3BECTHO, 4e TMOYTH
MOJIOBUHATA OT JWIJIOMA-
THTe ca OWIM CHIIPUYACTHU
kbM [C. Kaysara 3amouHa
BBHIIHUAT MUHUCTHD Hu-
Komaii MiiazieHoB, a 4acT ot
KOHCy/uTe 651Xa 0T30BaHH OT
BBHIIHOTO MUHUCTEPCTBO. C
roc/1aHuIuTe obaue CydasT
€ TI0-CJIOXKEH, 3aI1{0To He MO-
Xe na 6baar oT3oBaHU Oe3
CBIVIACHETO Ha TIpe3u/eHTa.
ITbpBaHOB 0baue OTKasza Ja
'O HalpaBH.

B 6post yememe owie

MuHucmup Hukonaili MaageHo8

HopmamuBHu uzpu

Brbrpeku ToBa mpe3 JIITOTO
Tlap/laMeHThT TIpHe JIyCTpa-
LIMOHHU TEKCTOBe B 3aKOHa 3a
[IUIIOMaTHyeckKara Caykoa,
Criope[i KOUTO TIOC/IaHUL{ITE
TpsibBauie fa ObaT oT30-
BaHU. HOpMaTUBHUAT akT
TIOyYH BETO OT JbPyKaBHHUS
I71aBa, HO TIPU TIOBTOPHOTO
IVIaCyBaHe OTHOBO Oellie Ipu-
eT. Cnep, xoeto BCIT u ATIC
ce3upaxa KoHCTUTYIIMOHHUS
CbZ, KOUTO BCe Ollle He ce e
TPOU3HECH MO ciiydas. [lpu
BCUUKHU TIOJIOXKEHHUs1 obaue
HsIMa Kak AWTUIOMatuTe 7a
6Bar BbpHATH B Bharapus,
aKo TIpe3u/IeHTHT He TIOATIHU-
1IIe ChOTBETHHUTE YKa3U. 3aKo-
HBT BCe I1aK IPeZIBIK/a Cref|
M3TUYaHeTo Ha MaHzaTa UM
areHTHTe TIOBeue J1a He ObjaT
Ha3HavaBaHd Ha paboTa B
yy)xOHHa. m

Kovnanuu u mazapu » 12-13

Hap 1/3 ot Bopenjure puipmu B
ki1acapusaTa Ha BTIIII ca B ThproBusita

ITporuo3a p22-23

OuakBaHHUATA 3a 3a€TOCTTa
J0 Kpasi Ha rojUHarTa ca ONTUMUCTHYHH

B celeM OT AeCeT CeKTOpa nMa

TI0/IOKHUTE/THU TTPOTrHO3U 3a MOC/IeTHOTO

TpHUMeceune
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HcTropuara c linesHenneB M nogxyna

u3HepBu o6wunapu or FrEPB

OO6uMHCKUAT chbBeTHUK Pasocnas ToiieB ripu3oBa LIBeTaHOB /1a pa3kpue
MMeHa, a 3a llerka llaueBa efTHOBpeMeHHO MMa U HAMa IpeCThIlJIeHHe

HcropusrTa ¢ nogxyra, KOHTo
Tp¥Ma OOIIMHCKH ChBETHULH
ripe3 2007 . ca MOUCKaIM OT
Pocen IlneBHenues, paska-
3aHa OT BULenpemuepa Llge-
TaH LIBeTaHOB, e Ha TBT Ja
W30CTPY OTHOLLEHUSITa MeXK-
Zly OOITIMHCKY CHBETHUIA Ha
I'EPb u npexcraButenn Ha
YIIpaB/IsIBaLLMTe U B YACTHOCT
¢ Lipetan llgeranoB. OO6IM-
Hapsar Pazocnas TolieB BbB
BTOPHHK 'O TIPU30Ba Jla Kaxke
“MeHa U 100aBH, ue M3Ka3Ba-
HeTo Ha lIBeTaHOB e HaHeC/10
yZap KakTo Cpely KaMIaHu-
sita Ha IlneBHe/mueB, Taka U
cpeliy Ta3u Ha PaHgbKOBa, U
CpelLy rpyriara Ha OOIMHCKHY-
Te ceBetHMIM OoT ['EPB. Toit
V3HeHaZIBaIll0 KOMeHTHpa, ye

JIOKOJIKOTO TIO3HABa BBTPeEILIl-
HUsI MUHHCTBHD, HSIMa HMIIIO
CJIyJaiiHo B JIeHCTBUSITA MY.

MesKyBpeMeHHO 10 Ka3yca
KOMEHTHpa 1 TIpefiCefiaTersiT
Ha napnamenTa [lenka Ila-
YeBa, KOSTO 0baye ce 0ObpKa
B TBbDZEHHUSTA CH MIMa WA
HsiMa npectbivieHre. OT cBost
CTpaHa IbK IJIAaBHUAT TMPO-
Kypop TIOTBED/Y, Ue Beue e
TIOCTBITWI CUTHAJ TI0 CJTyyasl,
HO OTKa3a J]a KOMeHTHpa BCs-
KaKBU CWTHA/IA B TIpe300p-
HYsI TIEPUO/.

Konmpaamakama om
obwuHama

UYacr ot rpymnara Ha yIpas/is-
BallUTe B OOII[MHATA Ce OKa3a
ocobeHO 3acerHara OT MCTO-

PagocnaB ToweB, o6wutcku ceBemruk om FEPB

pUsITa, CJIef] Kato JIeBUST KaH-
nmvpar 3a kmet ['eopru Kagyies
00siBY, Ue eVH WK [Bama
OT TIOAKYTIHUTE OOIMHApH B
MOMEHTa Ca B IpyTiara Ha yri-
PpaBJIisiBAlLIATa [APTHS, & MPEIU
TOBa ca OWIM YacT OT JeCHH
dbopmariu. 3a Aa 3am[UTAT
HMMeTO CH JIOKpal, HIKOU OT-
TOBApSILIY Ha TOBA OMHCaHHe,
KaTo HarpuMep ChBETHHULUTE
Pagocnae Towmwes u OpnuH
VIBaHOB, MOHMCKAaxa Cpela CbC
camuist MUHUCTBD I LieBHevieB
U [IOpU 3asiBUXa TOTOBHOCT
[la ce TIOAJIOKAT Ha JETeKTOp
Ha Jibkara. Ilocme obave ce
OTKasaxa OT cpelifara (WM ITbK
UM e OW/Ia OTKa3aHa).

BbB BrOpHUK 0bave Torre
- B TPOABJ/DKABALL OMUT Ja

3allUTU UMeTO CU - TpU30-
Ba lIBeTaHOB ";a cu Kaxe,
aKo 3Hae KoM ca. AKO ITbK
e cayyailiHo, Jia ce W3BHHU.
Jokonkoto mo3HaBam LlBe-
TaH LlBeTaHOB, HsIMa HUIO
C/lyyaiiHO B HErOBUTe JIeHCT-
BUs", 3as1BH TOM.

Taka e, ama He e maka

MexxnyBpeMeHHO Tpeficesa-
Te/sIT Ha NapiaMeHTa Lerka
[JaueBa KOMeHTHpa Ka3syca
Jl0CTa NNPOTUBOPEUHBO B CY-
Tpetnus 670k Ha bTV. Tsa
3asBHY, Ue aKo i ce ciyuu fa
U3Ma/iHe B CUTYaLYs, B KOSITO
HSIKOH ¥ MCKa MoKy, He 61
cKpuia uHbopmauusaTa oT
pasciezBaliuTe OpraHu U
6v moziazna CUrHaJj, 3aloTo

Bopuc Benye8, 2naBeH npokypop Ha Bbazapus

TOBa e "HeMHUST MpOouuT"
Ha 3akoHa. Ha mocsnepBaiy
BBIPOC 0obaue faau B TO3M
cly4ail yKpUBaHeTO Ha WH-
(hopmaryis e mpecThIUIEHNE,
T4 3asgBU: "He cbM Kasana
TakoBa Heljo! He mo3HaBam
(akTuTe U He XKesasi Jja Ko-
MEeHTHpaM B pOJisiTa CH Ha
npefcezaren Ha HapogHoTo
crbpaHye Apyrd WHCTHUTY-
mu."

NMpegu360pHO MbAUa-
Hue om npokypopa
X/1aHOKPBBHO TIJIaBHUST
npokypop bopuc Bemues
OT CBOsI CTpaHa MOTBBP/H,
ye CUTHa/JBT IO Kasyca e
NOCTBOUJ NIpU Hero. KakTo
Beue cbobum B. "Ilapu",

TOHW e mofaZeH OT JBaMa
rpaxzaanu - Aranac Yoba-
HOB OT HE3aBUCUMUS CAUT
3a pascjejBalia XypHa-
suctrka bivol.bg u TTeTsp
[TeHueB oT AcolLuaruUsiTa
3a cB06OAHO CI0BO "AHHA
I[TonuTtkoBCKasa". Benues
obaue Gele KaTeropuueH,
ye HMa /A TTO3BOJIU MPOKY-
paTypara /ia cTaHe GakTop
B pellaBaHeTO Ha MU300pH-
Te. "BcuMuky cUrHa/M, KO-
WTO IMOCTBHIIBAT, Ile ObJaT
paboreHu, HO uH(OpPMaLs
3a TAX IIle Ce JaBa IeCTesT-
BO", Ka3a Tou u go06aBu, ue
oTcera /o Kpasi Ha u360-
pUTe HsIMa Zla KOMEHTHpa
HUIIO TTOBeYe.

AHu KogkauBaHoBa

Lleuka LlayeBa, npegcegamen Ha HapogHomo cv6paHue, npeg bTV

, A3 nouckax cpeina, IpocTo
IsijlaTa rpymna fia ce cboe-
peM M la MMHEeM TO3M Ka3ycC. AKO
TPsAOBa, Ie MoMCKaM cpella u C
BbTPELIHUA MUHUCTBP - ia Kaxe

KOM Ca Te3H X0pa, aKo 3Hae KoM

ca. A3 NpoCcTo CbM YAUBEH OT
[siyiaTa Ta3u padora U He 3HaM...
ToBa e yaap KaKTo cpely KaM-
naHusaTa Ha IlneBHenueB, Taka
U cpeiy Ta3u Ha PaHBKOBA, U
cpelnly rpynara Ha OOIMHCKHUTe
ceBeTHULU OT I'EPB. /laHo pa

e CJIy4alHO IJ17I0TO TOBA Hewllo.
JlokoKoTO no3HaBaM IlBeTaH
I[IBeTaHoOB, HAAMa HULIO C/Iy4YallHO
B HeroBUTeE 1eCTBUA

, B npokyparypara Buepa mo-

CTBIIM CUTHAJI 3a MpejJiara-
HUA NoAKyn Ha PoceH IlieBHeues,
HO NpeAu Aa u3sacHuM akTuTe,
HeKa /ia He MpUNMCBaMe Bspa WA
He/oBepHe Ha Ir-H ILiieBHe/ueB. He
oUyaKBalTe MPOKyparypara /ia CraHe
(dakTop B pemiaBaHeTo Ha U3dopure.
MHoro Mu ce McKa Te3u u300pu Aa
0bAaT crieye/ieHU OT MO-J00pHs 1Mo-
JIMTHK, a He 0T TO3H, KOMTO e MojAaJI
MoBeye CUIHA/IA CPelly OTIOHeHTHTe
cd. BcMUKM CMTrHa/IM, KOMTO MOCThII-
BaT, Ije 0b/aT padoTeHu, HO HHPOP-
Marlus 3a TSX Iie ce aBa MecTe/u-
BO. A3 HAAMa /ia MIPaBs U3AB/IeHUA
M0 HUKAKBHU TeMH B c/ieBaiure 40
AHH, CYNTAHO OT JIHEC

,, Bogem: Ako Hakoi Ha Bac
BH MPeJAJ/I0KHU PyILIBeT KaTo
npejceaares1 Ha nap;iaMmeHra, Bue,
aKo0 He yBeJJOMUTe MPOKypaTrypara
U MO/IUIUSATA MACMEHO0, ChC CUTHAJI,
yKpHUBare /i1 IpecTbIIeHue?

IMaueBa: /la! 3a meH e, ci1ex Karo a3
pasnoJiaram C TaKMBa JJaHHH, MaKap
U Te /la He HOCAT... ToBa e MOAT Ipo-
UYMT Ha Helara...

Bopeny: ima npouMT Ha 3aKO0H, He
MoM, Baui, Ha r-H LIBeranoB. Tou

He e /11 efuH? Baillero MHeHHe e, ye
HMa MpecThIVIeHHe, aKo He ce 00ABu?

IMaueBa: He cbM Ka3ajia TakoBa
Hewo! IToerapsam! He no3HaBam
(hakTuTe U He Kesiasl 1a KOMEHTH-
paM B poJ/iAiTa CH Ha Npejcesare/ Ha
HapogHoTo ch0paHue ApPyru HHCTH-
Tyuy. He e KopekTHO TOBa Hello.
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» lecmBaua Hyundai!”

TecmBaiu HoBume mogenu u B3emu Ha cneuuaneH Au3uH2!

CneuuaneH Au3uH2 ¢ MUHUMaAHU nvbpBoHauanHu pa3xogu:

* i20 Classic 78 k.c. 3a 2 200 A8. ¢ AAC 3a Bcuuku nvpBoHauyanHu pa3xogu
* i30 Classic 109 k.c. 3a 2 600 A8. ¢ AC 3a Bcuuku nepBoHauanHu pasxogu
* Elantra Classic 132 k.c. 3a 3 300 A8. ¢ AAC 3a Bcuuku nvpBoHauyanHu pasxogu ™
* ix35 4x4 Style 163 k.c. 3a 4 800 aB. ¢ A[1C 3a Bcuuku nbpBonauanHu pasxogu rogvuHu

/ TPOMHA
TecmBai npegnpemuepHo HoBomo cnopmuo kyne Veloster, 5 rPVDKA
kakmo u HoBua ¢nrazman Ha Hyundai BbB Bucokus kaac - numysunama i40!

Cocusa Maagocm: 02/ 80 44 100, 0894 600 110, Cocpua Aloaun: 02/ 925 90 80, 0894 600 120,
bypaac 056/ 861 717, 0894 600 154, Bapna 052/ 749 999, 0892 212 232, MaoBguB 032/ 51 11 55, 0898 452 946, B. TopHoBo 0894 600 157, Bpaua 092/ 622 008, 0878 987 007,
Cm. 3azopa 042/ 660 560, 0894 600 159, Pyce 082/ 504 444, 0894 600 015, AmGon 046/ 666 727, 0894 600 153

Bcuuku uenu ca ¢ Bkalouen O[C. Onucanume ausuHzoBu npegnodkeHua ca Baaughu 3a 6usvec kauenmu. MogobHu cxemu 3a usuyecku auua - Bv8 Becuuku
wioypymu Ha Hyundai 8 cmpanama. Cpegen pasxog (a/100 km) / CO; (2/km): i20: 5,1/119; i30: 6,1/142; Elantra: 6,4/148; ix35: 7,6/181. Nso6parkenuemo e ualocmpamuBHo.
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M3nbAHUMeAHusm gupekmop Ha "bbazapus Ep" AHko
MeopzueB HanycHa npezoBopume 8 MuHUCMepcmBomo
Ha ukoHoMukama camo yac caneg kamo 3ano4yHaxa

PXKABaTa CTAHA 3/I0MHUK HA

Cankumu 3a "Asmva Typ", "Anma Typ
KaKBU I11e Ob/iaT Te, 3aBUCH OT AeHCTBUSITa

Jbp>kaBaTa cTaHa 3a0Xk-
HUK Ha TBHProBCKUA CITIOPD
MeXJy KoMraHuute "Anma
Typ", "Anma Typ ®naii" u
"buarapus Ep", koliTo fo-
BeZie 0 OJOKMpaHeTO Ha
CTOTHL[A TYPUCTH B CTpa-
HaTa OT MeTHK U 0P KbM
MomeHTa. Ciefi KaTto met
JHU He 0s1Xa JOCTaTbYHH,
3a [a pellaT THProBCKUA
CIIOp TIOMEXAY CH, Cref
HaMmecara Ha HSKOJIKO MU-
HUCTPHU U IIpeMUepa Buepa
MHUHUCTBPBT Ha HKOHO-
Mmukara Tpaiuo Tpaiikos
Oe TMpUHYyJEH [a U3BHKa
B MUHHCTEPCTBOTO TMpe-
CTaBUTE/JINTe U HA TPUTE
kommanuu. Llenra Ge fa ce
3aMoYHaT KOHCTPYKTUBHH
MpeTOBOPU KAaKBO MOJXKe
Za ce HanpaBu. Kbvm 18.00
yaca pas3roBopute obaue
BCe OlIje MPOAb/DKaBaxa u
HUTO TypUCTHAUYECKAaTa rpy-
Ta, HUTO aBUOIIPEBO3BaubT
0sTxa TOTOBU C KOHKPETHO
npejioXKeHne Kak ga 0b-
JlaT U3BO3eHU OCTaHAJIUTe
B cTpaHaTa 6/mm30 100 Ty-
PUCTH 3apajy OTMeHeHU-
Te TOJIETU TIpe3 YUKEeH/a,
KaKTO ¥ OCTaHAJIUTE OKOJIO
600, kouTo mpejCcTOMU Ja
3aMHUHAT C 3 TojeTa Ao
Kpasl Ha CelTeMBpH.
"[ToBefjeHNETO Ha KOM-

MaHUUTE e U3K/IHUUTETHO
6e30TroBopHO Ha (hOHA Ha
yCUIuATa, KOUTO AbprKa-
Bara MpaBU 3a MOMYJspU-
3UpaHeTo Ha ObBJArapCKus
Typu3bM", KOMEHTHPA MU-
HucTep TpaiikoB. Ha Hs-
KOJIKO ITbTU TOM Ka3a U ue
KOMITaHUMTe ca JelicTBaIu
"HepalMOHaIHO", BBIIPEKU
ye ca JUJiepd B CBOUTe
cextopu. "be3symMHO e ToO-
Ba, KOeTO ca JOIMyCHaau
Jla ce ciyuyu", KOMEHTHpa
ollle MUHUCTBPBT. Criopef,
Hero ¢GupMuTe IIie ToHe-
CaT CaHKLOHWHW, HO KaKBHU
me ObJAT Te, 3aBUCH OT
JIeCTBUSATA UM TIpe3 cJief-
BalllUTe YyacoBe U JHU.

Kotli kak8o npaBu

6 umemo Ha mypu3zma
3apagu ABAT OT 6au3o 7
MiaH. aB. "bwearapus Ep"
ollle B IeTBK CIIpd [a U3-
BBpILBA M0JIETUTE HA TYy-
poneparopa "Anma Typ",
KOUTO Ce JOTOBapsiT rpe3
abinepHata ¢upma "An-
Ma Typ ®@naii". OTmMeHeHH
6sixa 5 monera - 10 CaHKT
IMetepbypr, Mockea,
®dunnangug u JlatBus.
Bnocnepcreue pyckute
Y CKaHJWHaBCKUTE TYypO-
repaTopH, C KOUTO paboTu
"Anma Typ", 3annaruxa

LleHUTe Ha OuIeTuTe Ha
TYpPUCTUTE TIOBTOPHO, 3a
Jla MOXKe BCe TakK fJa ce
npubepar BKbIIH, MaKap U
ChC 3aKbCHEHUS OT 61130
30 uaca. [IpeMuepsT MBK
pasriope/iyi TpaBUTeJICTBE-
HUSIT CcaMoJIeT Ja H3BO-
3 U3BBHpPEAHO Jela u
Bb3pacTHU. XOTeIUepuTe
npeAoXuxa Ha O60KH-
paHWTe TYpUCTH Oe3riaT-
HU HOL[YBKH, KOETO UM
CcTpyBallle 110 OKOJO 45
JIB. HA YOBEK CaMO U CaMo
Jla ToTyIIaT CKaHjasaa C
TYPUCTUUECKUA UMUK Ha
cTpaHara B uyxbuHa. Taka
BCHUYKHU - UYXK/JeCTPaHHHU
TypormepaTopu, TpaBu-
TeJICTBO, XOTe/lNepu - ce
omMTBaxa Ja paboTdaT 3a
MOTylIaBaHeTO Ha CKaH-
Jana.

A nBeTe cTpaHM B criopa
He MO)kaxa Jja ce pa3bepar
nomexay cu. "bwarapus
Ep" 06siBH, ue moBede Hs-
Ma /la MpeBO3Ba TYPUCTU
Ha "Anma Typ", BbIpe-
KH 4e CIopeJ MHUHHUCTBD
TpaiikoB eBpomneiickure
peryaMeHTH U3UCKBAT ITbT-
HULIATE 33/[b/DKATEITHO Jla
Ob/aT BbpHATH B CTpaHa-
Ta. Yl BBIIPEKU e ABITBT e
Cepuo3eH U Ce e TpyIan B
NIPOAB/KEHNE Ha Meceliy,

"Anma Typ bI™ e 3anoxeHa
B LIKb u YHuKpegut
bynbaHk 3a 13.9 mnH. EUR

L BblIepHOTO [pyXKeCT-
Bo "Anma Typ ®Pmnait",
KOEeTO e OTFOBOPHO 3a
TPaHCIOPTa Ha TYpHUC-
TUTe, ITbK € 3a/J10’)KeHO
B moJi3a Ha "bwarapus
Ep"

BopgemoTo ApyXecTBo OT
rpynara - "Anma Typ BI'™" -
e 3a7i0keHo B 1os3a Ha LIKB
u YuuKpeaut Bynbask cpe-
my 3aeM 3a 13.905 miH.
EUR, moka3BaT gaHHUTe
OT [JOCMETO Ha KOMIIaHUsITa
B TBproBckus perucrsp.
[To-ronsimaTta TeXecT OT
CHHJVKHpaHus 3aeM roeMa
YuuKpenut BynbaHk, Kosi-
TO e ornycHana 10.9 myH.
EUR LIKB, koaTo e yacT
OT CblllaTa UKOHOMMHYeCKa
rpyna, kakto u "bbarapus
Ep", e ocurypuna 3 MiH.
EUR, mnokasBa crpaBkara.
3asorsT e HampaBeH Ha 10
asryct 2010 .

PeduHaHcupaHe

OcHOBHaTa 4acT OT OCHUTY-
peHusi pecypc e 3a pedu-
HaHCHUpaHe B ITbJIEH pa3Mep
Ha 000pOTHU ¥ MHBECTHIIN-
OHHU KpeaAuTH, CKIHUeHU
OT JIpy’>KeCcTBara OT rpyrara
"Anma Typ" c OFB. [IBa ot
TSX Ca 3ab/DKeHus Ha "Aul-

ma Typ Xoren Tamminep",
a eJuH e Ha KOMIIAHUATA
Mmatika "Anma Typ BI'.

Opyru 4 maa. EUR ca
OTULIIU 3a IIpejCPOYHO
roracsiBaHe Ha eMUCHUSITa
KOpITOpaTHBHM 0bHraum,
Y3[ajeHu OT [py>KeCTBOTO.
Owge 2 myH. EUR e nony-
uuna "Anma Typ BI'" 3a
¢uHaHCHpaHeTo Ha 70 57%
OT CTOMHOCTTa Ha CTPOU-
TeJTHO-MOHTa)XKHU paboTu
10 WHBECTHUL[MOHHATA TPO-
rpama 3a HU3rpaxjaHeTo
Ha XOTeJICKUS KOMIIJIeKC
"Tamnnep" B baHcko.

baHKOBUAT KpeguT e OT-
nycHart rpu 8.5% roguiiHa
JIUXBa, HO e jgocra Jibo-
MIUTHO pasmnpefie/ieHueTo Ha
HakKasaTe/HaTa JINXBa MeX-
ny baHkure. [Tokato Tpu
npocpourie KbM YHUKpe-
aut Bynbank "Anma Typ
BI'" pgbmxu 6% roguuiHo,
HakazaHueTo oT LUKB e Tpu
neTh noseve - 20.5% ro-
JIUIITHO.

CrnopeJ, yciaoBusiTa Ha
porosopa "Anma Typ BI™
ce 3ajb/DKaBa Ja [bpXHU
aKTUBUTe Tpe3 LieJiusl CPOK
Ha JI0roBopa Ha HUBO MU-
HUMYM 29 MJH. /B., KOETO
yCJ/I0OBUe He e U3MbJIHEHO
ollle KbM MOMEHTa Ha [0-
roBOpa, NoKa3sa MpUI0XKe-

HUAT OajaHc.

Ouwe 3anoXkeHu
"Anma Typ ®nait" ek e 3a-
JIOXKEHO B 110/13a Ha "bbJira-
pus Ep" 3a 5.88 mnan. EUR
u 21.3 man. USD. [laHHuTe
B THProBCKUs PerucTbp
1oKa3BaT, ue IpejMeT Ha
3aj10ra ca 3ajb/DKeHUs 110
U3N'b/IHEHNWE Ha YapThPHU
MO0JIeTU OT JIeTHUSl Ce30H.
JoroBopsT 3a 3anora e OT
Mmaii 2010 1.

Mupocna8 UBaHo8

O barose

» MAH. AB. e pagMepbm Ha
gbAza Ha "Anma Typ ®nail”
kvm "Boazapus Ep”



TPH KOMNAHUK

®an" u "bearapusa Ep" 1je uma, HO
MM B C/le[IBalllUTe JHU

He e TIoMCKasia o0siBsiBaHe B
HeCbCTOSATETHOCT Ha "Al-
ma Typ ®nait", a gopu e
NpOJb/DKUIIA /la TIPEBO3Ba
HOBM TYPUCTHU KbM bbira-
pusi. Buepa ot "bbarapus
Ep" mopu ce 3akaHuxa fa
CHU THPCAT ABJTOBETE II0
chaebeH pep.

Ot "Anma Typ" nosra-
psxa - OBJATOBETe Ca Ha
"Anma Typ ®naii", Hu-
110, ye TOBa € JblijepHa
KOMIIaHUA, U TIDU30BaBaxa
3a MperoBOpH, HULO ue
criopey, "bvarapus Ep"
Y TpeJu Ce e CTUTANO [0
Cropa3yMeHUs U IJIaHOBe
3a pa3cpoyeHo roracsiBaHe
Ha JBATOBeTe, KOUTO 00a-
ye He Ca Cla3BaHHU.

"Anma Typ" uMaT MHOTO
cepuo3Ha BUHA, Te Oue-
BHUJHO HMaT 3aTpyJHe-
HUS C IUIalllaHusITa U ca
HaTpynaau Ab/JIroBe KbM
aBUOIpeBO3Bava. B chljo-
TO BpeMe e HeOoOSICHUMO
3auo or "bwarapus Ep"
ca Cripeu MojeTuTe, KO-
MeHTHpa Tpaukos.

B ucropusita ce nossu
U HOBa HUIIKa - "AnmMma
Typ ®naii" e 3ano0xeHa B
1os3a He Ha KOro fja e, a
Ha "Bwarapus Ep" (Bux
BTOpUS TeKCT). B kpaiiHa

CMEeTKad aBHUOIIPeBO3BAYBT
MOXXe U [a MMa I10Jj13a OT
CKaHJa/a W HeHu3Ijaalla-
HeTO Ha AbJra.

AvpkaBHa
(6e3)omzoBopHocm
3a Zia BUAST KOU e KPUB U
KOM e TIpaB, Beue ce HaMe-
cuxa u Komucuara 3a 3a-
myTa Ha nmotpebuTenuTe,
nmpokyparypara u Kpumu-
Ha/iHa noaunus. Ho moxe
6u gbp)KaBara He e camMo
3aJI0KHUK, a UMa U CBOSITa
BUHA? Ako brarapusa nma-
e rapaHIiUoHeH (OH[,
OT KOUTO Za ce MOKpPHBAT
CATyal[Mu KaTo Te3Hu, B
KOUTO UyX[eCTpPaHHU Ty-
pPUCTH He Morat Ja Obaar
W3BO3eHU OT bwarapus
UMM OBATapCKU TYPUCTH
He Morar ja ObJaT U3BO-
3eHH B CTpaHaTa, HIMalle
Jla ce cTUra Ao Kasyca c
6/10KMpaHUTE TYPUCTH, KO-
MeHTHpaxa eKCIepTH Ipe3
nmocjiegHHUTe HAKOJIKO JHHU.
Munuctbp TpaiikoB obaue
Oe KaTeropuueH, 4e TOBa
He e IpOIyCK U 4Ye BCH-
Ka Jbp>KaBa UMa pa3nu-
HU CXeMHU - rapaHIJOHeH
¢dboug, criennanHa 3acTpa-
XOBKa 3a mpodecroHaniHa
OTTOBOPHOCT WM OaHKOBA

rapanyus. Ome npe3 2005
r. Bearapus e usbpasna
BapyaHTa C HW3MOJI3BaHe-
TO Ha TypUCTHUeCKa 3a-
CTpaxoBKa, KOWTO criopef,
TpaiikoB e no6bp. TaknbB
MO/IX0J, UMAaT W PYCKUTe
TypOIepaTopu - TYPUCTBT
CH TI/1alja U3BbHPeJHO Ou-
JleTa, mocje ce obOpbIma
KbM Typoreparopa CH, 3a
Jla My Bb3CTaHOBH CyMara,
TypoTiepaTopbT Ha CBOMU
pen ce obpbia KbM 3a-
CTpaxoBaresisi, a TOH KbM
BUHOBHATa CTPaHa, B CJIy-
yasi Obarapckara "Anma
Typ ®nait", u napure ce
Bb3CTaHOBsABaT. PUHIAH-
AWd TTbK UMa rrapaHlJUOHEeH
dboHz, KOUTO mpeBeXxaa
HY’)KHHUTe TIapy U BIIOCJIe/I-
CTBUeE 1Ie CU TU ThbPCHU OT
OBaTapckaTa TypUCTHYe-
cka ¢upma. Ercrmeprtu-
Te obaue orbensassar, ue
OBATapCcKaTa 3acTpaxoBKa
"TIpodecuoHasHa OTrO-
BOpHOCT" ce 3ajeilcTBa
nmpu QaauT Ha Typolepa-
TOpa, a TaKbB BCE OIIje He
e o6siBeH. TpaiikoB Ka3a,
ye "BBIIPOCHT Ce 0OCHXK-
na". Taka ue Koit Ha KOro,
KOra U KOJIKO Iije TJIaTH,
Maili BCe OlIlle He e SICHO.
AapuHa Yepke3oBa

IloBepenuerTo
HAa KOMIIAHUHTE

e U3K/TIOUUTE/THO
0e30TroBopHO Ha ()oHA
Ha YCH/IUATA, KOUTO
ABbp)KaBaTa MpPaBH 3a
MOMy/IIPU3UPAHETO Ha
OB/IrapCKus TYPU3BM

Tpatiuo Tpaiiko8,
MuHuUCmbp Ha ukoHomukama,
eHepzemukama u mypu3ma
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YHAC HOBUHMU 7

I IpyipogHUAT Ta3 Moke Ja
TOCKBITHe 710 9%

[Ipencenarensit

Ha [IKEBP Anren
CemepmxueB
KOMEHTHPA, Ye CUHbOTO

TOPYBO TPYAHO 61
MOCKBITHAMO 1107, 5%

10 9% 11ie e MOCKBITBAHETO Ha
TIPUPOJHKUS Ta3 OT HayaoTo
Ha OKTOMBpH. ToBa MporHo-
3upa BUepa Ipe/icesiaTesiaT Ha
JIbp)xaBHAaTa KOMUCHS 3a eHep-
TMAHO U BOZHO peryiupaHe
(OKEBP) Anren CemeppyKuies.
Ilo gymure my olle MUHaVS
TIeTHK Pery/aTtophbT e 3aroyHasl
Jla aHa/au3upa 1o eneMeHTU
TIPE/IIO’KEHOTO HOBO TOCKBIT-
BaHe Ha CMHBOTO TOPWBO OT
"Bynrapras". OOIiecTBeHHUST
AOCTaBUMK TIOMCKAa ITbPBOHA-
yasHo yBenuueHve ot 19.98%
3a YeTBLPTOTO TpUMeCeuue.
BriocniegcTBue KoMmaHusTa
00s1BH, Ue I1[e [TOKCKA IO-MaJIKO
yBermuenue - 13.86%. Crio-
pel, opULMATHOTO CHODIIIEHYE
Ha [JOCTaBYMKA PEBM3MPAHETO
e CTaHaJIo B3MOKHO Osaro-
JlapeHye Ha TIOCTUTHATUTE C
JIOCTaBUMLIMTe Ha TNPUPOJEeH
ra3 JIOIb/IHUTE/HH JI0rOBOpe-
HOCTH, KOUTO I03BOJISIBAT Ha
"bynrapra3" fa ontumusvpa
pasxofuTe CU 3a YeTBbPTOTO
TpUMecedre.

L HKOHOMHYECKA
&@ orrosorHoC
0 011

B mupceHe

Ha BapuaHmu

[edsT Ha IKEBP He nokena
Jla KOMEHTHpA C KOJIKO TOYHO
MOXKe /la TIOCKBITHE Ta3bT OT
CJ1e/BALIVIS] MeCeLl, TIPeiy /ja e
TIPUK/TIOII/T aHAM3BT, HO KO-
MEHTHPa, Ye KOMHCHSITA € HaMe-
PpWIa pe3epBy B IPY’KeCTBOTO, C
KOWTO TIOCKBITBAHETO Ja Obfie
CBEJIEHO /10 TIO-MaJTBK TIPOLIEHT
ot uckanus. Ilo gymure Ha
TipeficesiaTensi Ha eHeprubHYs
perysaTop TakvBa MOXe Ja
ce TBPCAT B Pa3/MKUTE BLB
BaslyTara - "bysrapras" Kyrysa
TOPUEBO B JI0JIapH, a Io TPoZaBa
BJIEBOBE M IMEHHO TaM CTIOpe|
CeMephKreB MOsKe /ia Ce ThpCH
HauuH 3a HamasisiBaHe. OcBeH
ToBa JIKEBP moske fja m3rons-
Ba U MeXaHM3Ma 3a OTuMTaHe
Ha B3eTusl U HeJJOB3eTHsl TpH-
XO[I Ha [TbpyKaBHaTa KOMITaHVL.
IMo-KbCHO ODaue TOW YTOUHH,
Ye IPy’KeCTBOTO MMa HeJIOB3€eT
TIPUXOJl, HO He KOMEHTHpa B
KakbB pasmep e Toi. Criopef,
CemepmkrieB 00aue, KAKBUTO
Y MEepKH /]a Ce B3eMaT, yBe/ue-
HHUETO TPYHO OU Ma{HasIo Mo,
5%, Karo ce U3XOK7a OT HIKOU
OCHOBHH (DaKTOpH, BIUSIEIIN
BBPXY LieHara Ha rasa. Takusa
a LIeHUTe Ha aJTTePHATUBHUTE
ropyBa Ha MeXIyHapOJHUTE
Tasapy ¥ KypchT Ha Jonapa.

Muckyenn

YCTOMYMBO PASBUTUEHA
MHUHEPAJTHO-CYPOBUHHATA UHAYCTPUSH

G EKOTOTIUHA
&@ orrosoriioc

CTHE W pery

TpencenarensT Ha eHepruii-
HaTa KOMMCUSI TIDUTIOMHH, Ye
LieHuTe, TI0 KonTo "Bymrapras”
ce JioroBapsi C JIOCTaBUMLIATE,
Ce OrIpe[iesisSiT OT LIeHUTe Ha Ile-
TpOJIa Ha Cpey3eMHOMOPCKUS
Tiasap, KOUTO I1pe3 MoC/Ie/JHUTe
MeceL Ce MOBHILIaBaxa.

Kpywkama
cu uma onauwka
‘YBenvueHVeTo Ha MPUPOIHUS
ra3 Haj 5% e ioBefie 10
MOCKbIIBaHe Ha INapHOTO B
Haya/I0TO Ha OTOIUIUTETHUS
Ce30H MNpH pas/IMUHUTe TOIUIO-
¢uKalyy, KoMeHTpa AHren
Cemeppxues. [Ipu orenmHu-
Te TOIUIO(UKALMOHHU [pY-
JKecTBa MOCKBIIBAHETO 1lie e
Mexay 3 U 4%, KOMeHTHpa
CemeppxueB. Berpeku ue
OTHOBO He TI0)KeJla [ja Ce aHra-
JKMpa C KOHKPETHU MPOLIEHTH
3a pas/IMuHHUTe TpajioBe, IIle-
¢t Ha JKEBP yBepy, ue 11e
HarpaBU BCUUKO Bb3MOXXHO
TIApHOTO Jja TIOCKBITHE CaMo
BeJHBK 3a Lie/Iusi OTOIIUTe-
JieH ce30H. Tol kKoMeHTHpa
U oriaceHusTa 3a (pajMTy Ha
HSIKOM TomiodUKaLuu, Ka-
TO 3asiBY, Ue He ouakpa Ja
MMa TakWBa, 3alf0TO MHOTO
OT JIpy’KecTBara ca ycrieyu Jja
HaMaJisT 3aryouTe Cu.

EnuHa MynuyeBa

BELITAPCKA
MUHHO-TEQNOMHEA
KAMAPA

2A2ULma Mag AD

w how ia Sea
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foxoasT Ha Eporan

KbM PerMoHanHo

NUAEpPCTBO

Typckusar ripemuep ce CTpemu /ia IIpeBbpPHe
MKOHOMHYECKUTE U TOJTUTUYECKUTE YCIIeXU
Ha AHKapa B JIUJIepCTBO Ha IIPOMEHAIIUA Ce
pervoH Ha b/M3Kusg U3TOK

BAu3KUST WM3TOK BPU U KU-
I OT JleCeTW/IeTUsi Hacam,
HO apabCKuTe PeBOJTIOLIUU U
€CKaJIMpall{oTo MPOTHUBOIIOC-
TaBsiHe MeXXly AHKapa 1 Ten
ABUB pa3MecTHxa fipamaTiu-
HO IO/IMTHUYeCKara LiIaxMaTHa
JbCKa B pasMHUpHHUSI peru-
oH. OT 6bp30 MpoMeHsiLaTa
ce cUTyalusi Hali-aKTUBHO
ce OMUTBA Jia Ce Bb3MO0J3BA
TYPCKUST mpemuep Pemxen
Taiiun Epporas, KoiTo oue-
BU/IHO Ce CTpeMH Ja pea-
nu3upa MKOHOMUYECKHTe
yCIliexyd U MOJUTHYecKaTa
CTabWTHOCT Ha CTpaHara CH
U Ja 51 3aTBbPAU KaTo Jnfep
Ha MIOCIO/IMAaHCKHTe bprKa-
BU B peruoHa.

Typuusi ce 3aTBbpAU Ka-
TO eflHAa OT Hail-OBp30 pas-
BUBAll|UTe Ce UKOHOMUKHU
He caMO B pervoHajieH, HO
U B CBeTOBeH Marjab, Ka-
TO IO TEMIIOBe Ha FOJUILEeH
pacTex s U3MpeBapBa CaMo
Kuraii. TIpe3 wonu IlapTtu-
ATa Ha CIIpaBeZJIMBOCTTa U
passutrero (IICP) crieues
rap/ilaMeHTapHUTe 1300pH U
OCHUT'ypH TPETH M0peJieH MaH-
par Ha Epporan. Briocrnen-
CTBUE TOU yCIIsi OKOHUATeTHO
Jla ce HasloXKU HaJl 0CHOBHUS
CBIIEPHUK BBTPE B CTpaHaTa
- BOEHHHUTe, KOUTO BIK/AT B
TICP omacHoCT 3a CBETCKUS
XapakTep Ha cTpaHaTa.

ficHa no3ununa
Typuus e
nomMara Ha
ITanecTrHa 3a

yeHcTBo B OOH
» ManecmuHckama aBmo-
HoMmus wie noucka opuyuan-
Ho ga 6bge npuema 3a NbA-

®uaun bypo8
filip.burov@pari.bg

Mpumep 3a
ucAsMucmume
Wcnasimuctute B pervoHa
BKzar B EpzioraH u mapTu-
siTa My TIpAIMeEp 3a YCIIeNTHO
WHTEerpypaHe Ha pPeIMruo3-
HO JIBIDKEHVE B TIOJTUTHKATA
- HeIrlo, KOeTo Iie UM Objie
MHOT0 T10J1Ie3HO B Ipolieca Ha
BBTPEIIHUTE TOJUTHYECKH
npoMeHu cies; Apabckara
TIPOJIET.

BeposiTHO ¢ e f1a poBe-
DY TOYHO KOJIKO € TIOITYJIsIpeH
cpen apabckara obiiecTBe-
HocT, EpzoraH 3armouHa rope-
JWIL[a TIOCEII|eHNs] B OTHHIIIATa
Ha apabckaTa peBoJIOLUs
- Erunert, Tynuc u JIubust.

EpporaH 1ie Ob/ie TbpBUST
IbP>KaBHUK, KOWTO TpPaBU
oduIMaNHO TOCelleHre B
JIubus crep 3aB3eMaHeTO Ha
Tpunonu ot OyHTOBHULWTE.
C ra3u Busura Typuus Tpsi6-
Ba /la 3aTBBpAU IOJUTHYE-
CKHTEe U UKOHOMHYEeCKHUTe CU

HonpaBeH YneH Ha OOH no
BpemMe Ha npegcmosw,omo
O6w,0 cvbpaHue Ha opz2aHu-
3ayusma Bvnpeku ono3uyu-
ama Ha M3paen u CALLL. Mpeg-
Bukga ce Ha 20 cenmemBpu
nanecmuHckuam npe3u-
geHm Maxmyg Abac AudHO ga
Bpbyu Ha baH Ku-myH ucka-
Hemo Ha MNanecmuHckama

MO3ULIMM B CTpaHaTa, Cje[
KaTo B Hayaj0TO Ha Tpaxk-
[laHCKaTa BoiiHa B JIubus ce
BB3IbpXKallle fa ce 00sBU
cpelly pexxuMma Ha Myamap
Kapadu, c xoroto umaiie
Z00pU OTHOIIEHYSI.

NHBecTnMniTe HAa TYpCKU
¢upmu B JIubust Tipu mpe-
JVILLHUS PeXXUM HaZXBBbDJIST
15 mnpg. USD, HO oueBHf-
HO AHKapa MCKa Jia 3arasu
MIPUCHCTBUETO CU B borarara
Ha IeTpoJ CTpaHa, NMopAu
KOeTO Beue e IIpel0CTaBU/Ia
Hazg 300 maH. USD 3aemu
u nomomy Ha IIpexomnus
Hal[IOHaJIeH ChBeT.

BeposiTHOCTTa TOBa [Jja ce
CJ/Iy4y Ce yBe/IMuaBa peJBuz,
ITBTSI, KOMTO HOBOTO yTIpaBJie-
HHe Ha JIubus obsBY, ue 11je
noeme. “UcisiMbT 11ie Obje
OCHOBHUSIT U3TOYHHK 3a HO-
BOTO JIMOUICKO 3aKOHOZATET-
CTBO B epara CJefi yIpasie-
Hueto Ha Myamap Kagadwu.
Hsma fja mpuemeM ekcTpe-
MUCTKa uzieosiorusi. Hue cme
MIOCIOJIMaHH, TOJAKpersime
yMepeHUst UC/ISIM U 11ie 0CTa-
HEM Ha TO3U ITbT”, 3as1BU Pb-
KoBoguTenAT Ha IIpexopHust
HalMoHaneH ceBeT Mycracda
Abpen xamn.

®poHm cpewy U3paen
IIvpBaTa cnupka Ha Ep-
nJoraH e Katipo, KbaeTo e

aBmoHomus.

» ManecmuHckume Augepu
nogyepmaxa, ye we uckam
cmamym Ha nbAHonpaBeH
yneH B8 OOH, a He kakmo
npegnoXkuxa Hsakou eBponeu-
cku cmpaHu, cmamym, nogo-
6eH Ha mo3u Ha BamukaHa -
moecm Ha cmpaHa, kosmo He
e uneHka Ha opzaHu3auusama,

ceflaluleTO Ha 22-ujieH-
Hata Apabcka nura. Ilpu
MIPUCTUTAHETO CH TOM Deliie
rocpeljHaT OT pajoCTHa
TBJ/IA, ONpejesslla ro Ka-
TO “cracuTesn Ha ucasama”
U “repoil Ha BTOpara CH
poasuHa Erumnet”. Iloce-
uieHueTo My Oele mpej-
LIeCTBAaHO OT KbPBaBO Ha-
najieHve Haji U3paesickoTo
MI0COJICTBO B eTUIleTcKara
CTO/MNL]A MUHA/IUSl TeThK,
IIpY KOETO 3arvHaxa Tpu-
Ma JyLd, a CTOTHLM Osixa
paHeHU. AHTUM3PaeICKUTe
npoTecTu 0Osixa Tpegu3-
BUKAHU OT HHLUJAEHT OT
MHHaJIUsl Mecel], KOTaTo
HU3paejCKu 4vacTu ybmxa
NeTUMa erureTcKu rpaHu-
yapu Ipu InpecsjeBaHe Ha
rajaeCTUHCKU OOHIH.
“Busurara Ha Epporan
e MHOro BaxHa. Tpsbma
Jla 3a3/lpaBUM OTHOILLEHU-
aTa cu ¢ TypLus U BCUUKU
CTpaHU, KOUTO UCKAT Jja Io-
MOTHAT Ha apabCKHs CBAT,
TaKa ue Jja Ch3/afieM CUJIeH
MOJINTUUeCKU (PPOHT, KOUTO
Jla OTCTOSIBa MO3ULUSATA Ha
apabckuTe CTpaHM Cpelyy
W3paen”, koMeHTHpa mpef
Reuters Moxamen Anen ot
aKTUBUCTKOTO JIBM)KeHUe “6
anpua”’, U3Urpaso BakKHa
poJisg NIpU CBalsiHETO Ha
Xocuu Mybapak. m

HO UMa cmamym Ha HabAlo-
gamen.

» [lo kpas Ha zoguHama wie
Bugum MNManecmuHa 8 MHO20
pa3Au4Ha cumyauus, 3aa8u
mypckussm npemuep Epgo-
2aH npeg Apabckama Auza
npu nocewieHuemo cu B8
Katpo. “Bpeme e ga uzguz-
HeM 3HamMemo Ha lNManecmu-
Ha npeg OOH. ToBa 3Hame
wie e cuMBoA Ha Mupa u
cnpaBegauBocmma 8 bauz-
kus uzmok. Tpa68a ga pa6o-
mum pbka 3a pvka c Hawu-
me nanecmuHcku 6pams,
3aw,omo msxHama kay3a

e kay3zama Ha 4yoBewko-
mo gocmouiHcmB0”, 3aa8u
EpgozaH.

» [lo npuemaHe Ha Nanec-
muHa 8 OOH obauye e manko
BeposimHo ga ce cmuzHe,
mbU kamo BawuHzmoH
0656u, Yye ako nanecmuHuu-
me uzHopupam ono3uyus-
ma Ha M3paen u CALL, ucka-
Hemo um wie 6bge nocpewy-
Hamo c Bemo 8 CvBema 3a
cuzypHocm.

»MAPg. USD ca uHBecmuuuume Ha mypcku
$upmu 6 JTubus no Bpeme Ha pexkuma Ha Myamap
Kagadu



CHAMKAMAPUHA AHTEROBA
Atrakara Ha MaBu Mapmapa 0e B MexX-
AYHAPOHH BOJH U Oellie 0CHOBAaHHe
3a BOMHA. Bhnpeku ToBa, KAKTO MO/0-

0aBa Ha Be;imuMeTo Ha Typuus, pemuxme aa

nelcTBaMe CIIOKOMHO

Pegyken Taliun EpgozaH
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| U3paen u Typiiu4 -

eIMH CKBII Pa3BO/]

N3ocTpsiHeTo Ha
OTHOIIIEHUSITA MEXY
Typuusa u U3paen
JlaBa HOBU U3MepeHUs]
Ha HeCTUXBalys
6/1M3KOU3TOUYEH
KOHQUIUKT. [lanu
obaue camo
HaKbpHeHaTa 4ecT
CTOU 3a/] TOBeIeHUeTO
Ha AHKapa

TBBpAaTa aHTUH3paencka
MO3MLUS Ce M3I0/3Ba OT
EpporaH KaTto 0CHOBEH KO3,
C KOWTO /a crieuesiv ChpLata
Ha apabckara obmHocT. Typ-
us 3ary61/1 MHOI'O OT BJIUA-
HUETO CU B MIOCHOJIMAHCKUS
CBAT, cyef Karo npe3 1996
I. CKJIIOUU CIlopa3yMeHHe
3a BOEHHO CBbTPYZHUYECT-
BO C U3paen. brnarogapenue
Ha cjiesKaTa H3paejicKara
BOEHHA WHJYCTpUS CIieye-
JI1 MHOXXeCTBO [JOTOBOPH 3a
npofaxba U MoJepHU3aLHs
Ha BbOpb)KeHMe 3a TypcKara
apmusi. biarogmapeHue Ha
W3paen AHKapa ce ¢j06u u ¢
II'bPBUSI CU BOEHEH CaTesIUT.
ITpe3 2009 r. cTokooOMe-
HBT MEX[Yy [BeTe Jbp)KaBUu
pocturHa 2.5 miapg. USD
OCHOBHO OslarojlapeHrie Ha
BOeHHUTe NOopbuku. OcBeH
JIOTOBOPH 3a MU/THApIH Osixa
MPOBEXX/JAHU U CbBMECTHU
BO€HHM MaHeBpH, KaTO U3-
paenckute BBC mosyunxa
JOCTBII 10 TYPCKOTO BBb3-
JYILHO IIPOCTPaHCTBO, KOETO
¥MM /JlaBallle CTpaTeruyecko
MperMyILeCTBO B IPOTHBO-
rocrassiHeTo ¢ MpaH.

Kpasm

Ha npukazkama
OTHoIIeHUSTa MEXKY IBETE
cTpaHu obaue 3armoyHaxa /ia
OXJ/Ia[{HSIBAT, 0CODeHO ciief
Mope/iHaTa BOEHHA WHTep-
BeHLs Ha V3paen B UBuija-
Ta ['aza npe3 2008 r. 1o mb-
JIeH pa3puB Ce CTUTHA CJief
31 mait 2010 r., KoraTo JieBe-
THMa TYPCKHY IpaKiaHu Osixa
yOUTH OT U3paesicku KOMaH-
JIOCH TIpU Hama/[eHueTo Haf,
XyMaHuTapHara “dnortunus
Ha cBobojaTta”, KoATO ce
onmTa Jja mpobue 6/10KaaTa
Ha MBurjara 'a3a.

Karo ycnoBus 3a Bb3CTa-
HOBSIBaHEe Ha HODMasHHUTE
OTHOIIIeHUA Mexay ABeTe
CTPaHW TYPCKUTE BJIACTH
MOCTaBUXa OGUIMAIHHA W3-
BUHeHUs OT M3paen 3a ara-
KaTa Ha KOHBOsI, 3a W3IUIa-
IIjaHe Ha KOMITEHCAL[iU Ha
ceMelCcTBaTa Ha 3arMHAJIUTe
Y TIOCTpa/ja/iuTe, KaKTo U 3a
TpeMaxBaHeTo Ha O/10KaziaTa
Ha ['a3a. Ten ABuUB OT cBOst
CTpaHa U3pasu ChXKajeHue 3a
WHLU/IeHTa, HO KaTeTOPUYHO
0TKa3a ia ce U3BUHMU.

[ToBeue oT roAuHa cief
TOBA OTHOIIEHHUSATA MeXAY
JiBeTe CTpaHU AOCTUTHa-
Xa KPUTHYHO HHCKA TOUKA,
cyies, KaTo AHKapa W3rOHU
M3paesiCKusi MOCJHaHUK U
00s1BH, ue TpekpaTsiBa BCS-
KaKBO BOEHHO M THPTOBCKO
CBTPYAHUUECTBO C W3paer-
ckaTa gwepxkaBa. Ocrpara
peakuusi Ha Typuus poige
KaToO OTroBOp Ha /JOKJaj

»U3paenckusm BvHweH MuHUcmbvp ABuz2gop
Jlu6epMaH e cpeg Hali-mBbpgonuHeliHume
npomu6Huuu Ha BcakakBu komnpomucu no
omHoweHue Ha Typuus u NanecmuHa

Ha komucusg Ha OOH 3a
HaraZieHueTo, KOWTo, MakKap
Jla oCbXJa TMpeKoMepHara
yrnotpeba Ha CHsia OT CTpaHa
Ha V3paes, npr3HaBa Jieru-
THUMHOCTTa Ha G/i0Kazara.

Eckanauus
[Ipes nocnesHute cegMuLiA
W3Ka3BaHUATA Ha TYPCKUS
npemuep EpporaH rno otHo-
eHve Ha M3paen craHaxa
BCe MMO-BOWHCTBeHU. Toi
orpe/ieny HaraZleHueTo Haj,
¢notunusTa Karo “BapBap-
cTBO” U 0b6BUHU U3paen,
ye fleiicTBa Karo “pasrie-
3eHOTO JleTe Ha peruoHa”.
B cBoe uHTepBIO 3a “An
H>kasupa” Tou gopu 3as-
BU, Ue UHLIUJEHTBT C “Djio-
TWINATA Ha cBoOojaTa” e
O0un JocTaTbueH IMOBOJ, 3a
BoOMiHa c M3paen - “Arakara
B MeXYHapOJHU BOJU He
OTroBapsillie Ha MeXJyHa-
POLHOTO 1paBo. BeblHOCT
ToBa Oellle OCHOBaHWe 3a
BOIfHa. Bbripeku ToBa, KakTo
mozio0aBa Ha BeJIMUMETO Ha
Typuusi, pelxme Jia feiicT-
BaMe CII0KOIHO.”
OcHoBHaTa 3ariaxa, KO-
SITO Ce TMOBTapsl OT TypcCKa
CcTpaHa, e, ye AHKapa ILje
yBe€/IM4YrU BOEHHOMOPCKOTO
CH IIPUCHCTBUE B VI3TOYHOTO
CpenyseMHOMOpHe U 1Iie
OCUTYDH eCKOPT Ha eBeHTY-
asieH HOB XyMaHUTapeH KOH-
BOIi, KOITO OM ce onuTasl aa
npobue 6/710KazaTa Ha 'a3a.
MHoro aHanu3aropu o0a-
ue BIKJAT B Te3U 3arviaxu
peakuusaTa Ha Typuus mo
JpYT TpobyIeM - pelIeHHeTo
Ha Kumbp fa 3anouyHe CbB-
MeCcTHO ¢ M3paen npoyu-
BaTeJHU COHJAKU 3a ra3 B
cBosita 30Ha B Cpeii3zeMHO

Mope. Typrus npeaynpeny,

CHUMKA BLOOMBERG

Ye HsIMa JIa Ce TIOKoJiebae Ja
W3MpaTy BOEHHU KOpabwu, ako
Kunbp npofb/ku CbC CBOS
TJIaH U HaBjie3e B TYypCKU
TePUTOPHAIHU BOZH.

Om6emHa

peakuus

W3paen or cBos cTpaHa 3a-
SIBY, ue IIle MOJCUTYpPU HO-
BUTE Ta30BU MIaTHOPMHU B
CpegusemMHO MoOpe U HUMa
HaMepeHHe Jja TY I0pa3BUBa,
TBU KaTo IViefia Ha TAX KaTo
BB3MOXKHOCT 3a eHepruiiHa
HEe3aBHUCUMOCT.

N3paenckara gbprkaBa 3a-
IMOYHa [a NMoAroTsda U AUIIO0-
MaTHhyecka KOHTpaodaH3rBa
cpellly TypckKaTa arpecus.
Cnopep, uspaesckara npeca
TS Ille BKJIIOUBA 3aCH/IBaHe
Ha KOHTaKTUTe C apMEHCKOTO
nobu B Konrpeca na CAII]
c uen ga 6be MpU3HAT ap-
MEHCKUST FeHOLIU/], KaKTO U
YCTaHOBsIBaHe Ha KOHTAKTH
¢ Kropackara paboTHUYecka
napTusl.

Ha npwB nornen Mspaen
rybu moBeue OT IMPOTUBO-
M0CTaBsIHeTO, 3alloTO OC-
TaBa IIOJIMTUYECKU U HKO-
HOMUYECKHU H30J/IMPaH B pe-
rvoHa. IlogpbHKBaHeTO Ha
cabu ot crpaHa Ha Typuus
obaue CBILO MOXKe /a ToBejie
Jl0 BJ/IOLLIaBaHE Ha OTHOLIe-
HUSITa ¥ C MHOTO ChCeJHU
AbpKaBu. OTHoLIeHUsTa U
cvc Crpust Beue oxXJlafjHsXa
3apafil KpUTUKUTe Ha AH-
Kapa KbM pexxrMa Ha bariap
Acap, VlpaH He1oBO/ICTBA OT
TMOCTaBAHETO HA aMe€pPUKaH-
CKY pajilap Ha TypcCKa Tepu-
TOpMSI, a MPOTUBOPEUUSTA C
Kunep Moxe fa mogHOBAT
TPaJULMOHHUS KOH(IUKT C
I'sprusi.

®uaun bypo8
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AHnrena Mepkerr:

M3mi3aHeTo Ha | bpiud

OT eBpO30Hara TpsioBa
1ia ce u3beryHe

TepmaHus 11je HarlpaBU BCUUKO
BBb3MOJXKHO, 3a /ia ce u30erHe
bamuThT Ha ATUHA

I'epmaHckuaT KaHuyiep AHresna Mep-
Ken 00siBY, ue EBporia mpaBU BCUYKO
10 CUIUTe CU fJa mpepnasu ['bprus
oT ¢anuT. B UHTEpBIO 3a TePMaHCKOTO
RBB inforadio Mepken nipeympesy, ue
W3/7M3aHe OT eBpO30Hara OW CIIOKUIIO
HauajioTo Ha “edeKTa Ha JJOMUHOTO” U
TpsiOBa a ce u3berHe Ha BCsIKa IleHa.

OnacHocmume npeg eBpomo

Ha BbIipoc fianu eBeHTyaseH ¢aauT Ha
I'bpiisi 6u 00peKba eBpoTO MepKes
OTroBapsi, ue ce M3M0JI3BaT BCUUKU Ha-
JIMYHYA UHCTPYMEHTH, 3a Jia ce u3berHe
noZioObHo Herrjo. “TpsbBa a u3dArBaMe
BCAKAKBW XdaOTWYHU IIpoLjeCcu 1o OT-
HOLLIeHHe Ha eBpOTo”, TpeAyrpesk/aBa
Mepken. KaTto Hapeue u3nUTaHUETO
npey, EBpona “ucropuuecko”, 14 [0-
6aBu, ye TpsIOBa /la Ce HAMPaBU BCUYKO
Bb3MO)XHO €BpO30HAaTa Ja ce 3amnasu
Lsisa, “3alloTo 1je BUAUM “edeKkTa Ha
JIOMHHOTO” MHOTO 6BP30”.

He Ha xaoca

“BbB Ba/lyTeH CbIO3 CbC 17 ujeHKH
MOXKEM /la UMaMe CTabu/THO eBpoO caMo
dKO TIpeJOTBPATABAME XaOTUUYHUTE TIPO-
LjecH. 3aToBa Halll 0CHOBEH NPUOPUTET
e f1a u3berHeM HEKOHTPOMPaH (asTuT,
TBU KaTo TOBA Ilje HaBpeAX He caMo Ha
I'epyust. OnacHocCTTa 3a APYTU CTPaHU
CBII0 e MHOIO rosisiMa”, Kasa repMmaH-
CKuAT KaHiyiep. KomeHTtapure i uaBar
JieH cjief KaTo MUHUCTBPBT Ha UKOHO-

muKara Ha ['epmanus @unun Procniep
00siBH, Ye 3a /la ce CTabWIM3KMpa eBpOTO,
“rioBedye He TpsiOBa fla MMa HUKaKBU
Tabyra”.

MepkeJ e KaTeropryHa, 4e BCEKH Tpsi0-
Ba /Jla BHUMaBa KakBO FOBOpPY, 3a Jja ce
n3berHe AOMTBIHUTETHO U3HEPBsHE Ha
na3sapwure. Ts gobasu, ye ['epmanus ce
YyBCTBa “HaITb/IHO aHra)kupaHa” C eB-
POTO, THii KaTO CTpaHaTa e Crievennsia
MHOTO OT Hero.

Cmpoz koHmpon

Mepken cmsaTa, ye EBpona Hsama jJa
ycree na uszberHe usMeHeHus B JIu-
caboHCKHSI [JOTOBOp B CpPeJHOCDPOYeH
II/1aH, C KOeTO U3pasu SICHO MO3ULUATA
CH, ue TIpaBUJIaTa Ha Cblo3a TpsibBa Aa
OBbaT TIPOMEHeHH, 3a Jia Ce OCHUI'YpH
HakKa3aHUe 3a CTpPaHUTe, HapyILIWUIU
(uckanHara TMOMWTUKA Ha Cbhbio3a. “B
MOMEHTa, akO CcTpaHa Hapyuuu Ilakra
3a CTAaOWIHOCT U pacTex, TS HE MOXKe
na 6b/1e nsnpaBeHa npe EBponeickus
CbJ”, HarloMHU Mepker.

FepmaHus 6 ELLB

Mepkesn u3pa3y yBepeHOCT B CTabWI-
HocTTa Ha I'epmanus B EBpornelickara
ueHTpasHa 6Oanka. Criopes Hes HsMa
Jla IMa TIpOMsIHa 3a CTpaHara cje[ Ha-
nyckaneto Ha FOpren Illapk ot 6opaa
Ha EIIB, kolTo 11e Objae 3aMeHeH OT
repMaHcKus (PMHaHCOB 3aM.-MHUHMUC-
Tbp Vopr AcmyceH. BuxjaHusTa Ha
AcmyceH, KOWTO e 4acCT OT apTusTa Ha
colajieMoKpaTuTe, 3a MOHeTapHara
ouTHKa obaue ca HesiCHU, 0TOe/A3Ba
Reuters. I

I'epmanus

ce YyBCTBa
HAITh/THO
aHra)kKupaHa
C eBpOTO, ThH
KaTo CTpaHara e
crieye/ii/ia MHOTO
OT Hero

AHzena Mepken,
kaHuaep Ha FepmaHus

WTtanus pa3urrta Ha Kutau /1a MU3KyIIM 4acT OT JbJ/ra v

EBponelickara 1jeH-
TpasHa OaHKa He yCIist
J1a YCIIOKOY T1a3apuTe
C TIOKyTIKaTa Ha UTaJI-
AHCKHU 00T aryu

WTanuaHCKUAT MUHUCTBP
Ha MKOHOMUKarta [IKynuo
TpeMoOHTH e pasrosapsi1 C
KUTaCKUTe CU KOJeru Mu-
Hajara ceAMmulia OTHOCHO
M3KYIyBaHe Ha 3HauuTesHa
YacT OT AbpKaBHUS JbJT Ha
cTpaHara, nue Reuters. Ku-
Tall e CTpaHara C Hai-6bp30
pa3BUBallja Ce UKOHOMUKA U
TIpYTe)kaTes1 Ha Hall-ronemust
BaJlyTeH pe3eps. ToBa Ipo-
BokMpa Mrtanus - oue efHa
CTpaHa, KOSITO e Ha ITbT /ja [10-
WCKa criacuTe/iHa (PMHaHCOBA
romoitl, Aa norepcu Kuraif,
3a 71a u30erHe CpPUB B JIOBe-
pyveTo Ha WHBECTUTOPUTE,
nipesazie Bloomberg. Utanus
ce MpUChevHsBa KbM Vcna-
Hug, ['sprius u IopTyramus
- 'bPyKaBU B 3aTpyAHEHO Gu-
HAHCOBO II0JI0’KeHHe, KOUTO
ce obbpHaxa kM Kwuraii 3a
noAKpena.

AecmuHauus 3a uHBec-
muyuu

loBopuTenaT Ha BBHILHUSA
MUHHACTBD Ha Kurait 13sH
FO 06siBY, ue EBpomna e eqHa
OT OCHOBHUTE [eCTUHALUU
Ha CTpaHara 3a UHBeCTULUH,

HO He CIIOMeHa KOHKDEeTHO
Wranus. Ta noguepra yBepe-
HoctTa Ha Kuraii, ue EBpora
e criocobHa /ia ce CrpaBu €
J'bJITOBaTa KpH3a.

Wranus opranusupa Thpr
BbB BTOPHUK, Ha KOWTO Ipej-
JIOKU 00/TUranyu 3a 7 Mypa.
EUR. ®aktbT, ue Ilekun
11e U3KyIyBa oburaiuy Ha
cTpaHH OT nepudepusiTa Ha
eBPO30Hara, He Cce 0Kasa J0C-
TaTbueH, 3a Jja YCIIOKOU I1a3a-
pure. IIpuunHara e, ue npe-
v Bpeme Kurait nHBecTupa
B MMOPTYTaJICKU 00/TUraliuu 1
3arybu Maca rapy, cjiefi KaTo
Te T0eBTHHSXA.

BanymHume pe3epBu
Ha Kumau

EBporelickute akTUBU ChC-
TaB/IsBaT OKOJIO efHa YeT-
BBPT OT BaJIyTHUTE pe3epBU
Ha Kwuraii u Bb37IM3aT Ha
3.2 tpaH. USD. CeiieBpe-
MEHHO KHTalCKWUTe BIacTH
MHOTOKPaTHO Ca 3asBsiBa/IU
TIOZIKperiaTa CH 3a 3aTpyzAHe-
HaTra OT Jb/ITOBETe eJVHHA
BasyTa. Bce mak mo-paHo
TO3U Mecel] IpeMuepsT BrH
I3s16a0 006s1BY, ue KuTaii 3a-
Ta3Ba J0BEpUEeTO CU B €BPOTO
¥ eBpOIIelicKaTa MKOHOMUKA,
HO yTOUHH, Ye IpaBUTes-
CTBaTa OT perdoHa TpsibBa
Jla TapaHTHpaT CUI'ypHOCTTa
Ha KWUTaHCKNTe NHBECTHULN
B EBpora.

;j'

MomvBaHemo

Ha Umanaus

Wranusa ce okasa B LjeHTbpa
Ha J’b/roBaTa Kpu3a B eBpO-
30Hara CJief, MOSIBUIUTE ce
oraceHusi, ye T MOXe Ja e
ropejHaTa AbpKaBa, KOSITO
ce HyX7ae OoT (hMHAHCOBA
nogxperna. [Ipes nocnennure

cenMuL Hamecara Ha EBpo-
TeiicKara IjeHTpasHa 0aHKa,
KOATO HM3KYIHU UTa/IMAHCKH
obsvrarym, Gerile peraBaria
3a cTabWIM3UpaHeTo Ha Iie-
nute um. IIpe3 nocnenuure
[IHU [OXOIHOCTTA T0 WTaju-
aHCKUTe 00Mraiuu psI3KO
ce kKauu. ToBa 0O3HauaBa, ue

Hamecara Ha ELIb ne e ycrisina
Jia TIOB/1Vsie 3HAUMTETHO BbPXY
HaCTpOeHHUsITa Ha a3apure.
[IpeUIIHUAT THPT Ha AbJ-
TOCPOUHH OO/IUralyiy B Kpas
Ha aBrycT Oelue rocperjHar
C HUCBK uHTepec KbM 10-
TOJWIIIHNUTE OO/UTariuy, Ko-
€TO TOJJHOBH Harpe;keHHeTo

» UmanuaHckusm
MUHUCM®BP Ha
ukoHomukama
JAokyauo TpemoHmu

e pa3zoBapsan c
kumatickume cu
koneau 3a eBeHmyanHo
uzkynyBaHe Ha
3Ha4YumMeAHa 4yacm om
gbpXkaBHus gbaz Ha
cmpaHama

BBPXY OO/MraryuTe Ha CTpa-
HaTa Ha BTOPWYHHS I1a3ap.
IpencraBuren Ha Kutalickara
Hapo/Ha 6aHKa 00sBH, Ue “Tia-
HHUKara” OKOJIO eBporielickaTa
[BbJTOBA KpY3a € W3JHIIHA
u Kuraif Ma TOTOBHOCT Ja
paboTH W C [pyTW CTpaHU
or EC. O



Hagoay

» noeBmuHsxa akyuume Ha Bce owe gvp>kaBHus yuzapeH
XOAguH2 “Bynzapmabak” no Bpeme Ha BuepawHama cecust

Ha BDb

buarapua B3e nopeute 20
MNH. EUR 32

AreH1MsTa 3a
rpUBaTU3aLUA U
PerucTpupaHoTo B
Asctpus BT Invest
TO/rcaxa [oroBopa 3a
npojakbata Ha 79.83%
OT LUrapeHus XOJIIUHT

buarapus cu ocurypu Imbp-
Bute 20 myiH. EUR 3a “Byn-
raprabak”. AreHumsTa 3a
TIpYUBaTH3alvs U CJIe/NprBa-
TH3aluoHeH KoHTpon (ATl-
CK) u 07100peH0TO 3a KyITy-
Bau aBCTPUICKO JPYKeCTBO
BT Invest nognucaxa Buepa
JloroBopa 3a NpuBaTU3aLys
Ha 79.83% or kanurana Ha
“Bynraprabak xoaguHr” A/
Ilenara no gorosopa e 100.1
myH. EUR u ce 3amuiaina upes
6aHKOB MPeBO/ 110 CMETKa Ha
ATICK mo cnefHusI HauWH:
20% B fieHsl Ha TIOATIMCBaHe
Ha TpUBaTM3aLMOHHUS [0-
rOBOP, a OCTaHasaTa 4yacT OT
80% - mpeau MpUK/IHOUBaHe
Ha cJe/Kara.
OKOHYaTeHOTO TIpeXBBP-
JISTHE Ha TPaBOTO Ha COOCTRe-
HOCT BbPXY IIPO/IaBaHUTe aK-
L{MM 11je CTaHe IIPY OChILeCT-
BsiBaHe Ha MPUK/IIOYBAHETO,
CJlef] 3ar/aljaHeTo Ha OCTa-
ThKa OT IIOKYIIHa 1jeHa U C/1ef]
paspeiieHre Ha Komwucusita
3a 3alluUTa Ha KOHKYpeHLUs-
Ta, KosATO TpsibBa /ia ce Tpo-
Y3Hece 3a KOHL|eHTpalus Ha
CTOMaHCKa AeldHOCT.

CkopocmHo ogo6peHue
Cpenkara 3a “Bynraprabak”
Gerre omobpeHa OT Ha/30p-
Hus cpBeT Ha AIICK Ha 2
CenTeMBpH, CJief, KaTo Npeiu
ToBa Oellle pa3mvcaHa W OT
W3ITbIHUTENHUS CcbBeT. Cera
roc/iefHaTa CrupKa, Npeau
LMrapeHys T XOJIIUHT /i TIpe-
MUHe HaIThJIHO B YaCTHU Pb-
e, e K3K. Cnez omobpeHu-
€TO Ha JI0roBopa OT Ha/30p-
HULWTE B areHLUsITa ce pas-
6upa, ue IEP>KaBara B JTULIETO
Ha AIICK e orcrenuna mno
Hal-Ba)KHUSI KPUTepUil 1pu
crenkara 3a “Bynraprabax”,
a IIperoBopuTe C KyllyBada
Ca MpoAB/DKUIN OYKBaIHO /10
NoC/IeJHYSI MOMEHT.
Boarapusi ce e cvmiacuna
C YC/IOBHMETO Ha 0/j00peHwUst

kynysau BT Invest na ce
HaMaJsisIT caHkiuuTe ot 3.40
Ha 1.70 51B. 3a KAsI0rpam Nnpu
Hen3KyIlyBaHe€ Ha THOTIOH B
paMKuTe Ha [JOrOBOpEeHMTe
5000 T roaumHO. “MoXxe
60U Hal-roIeMUSIT KOMIIPO-
MHC, KOWTO HarpaBUXMe, e
C pa3Mepa Ha HeyCToMKara
3a TIOTIOH”, Ka3Ba U3Mb/IHU-
TeHUAT AupekTop Ha AITICK
Emun Kapanvkosos B uHTep-
BIO 3a B. “Tpyn”

Kpumepuume ca
B8a)kHu, moxke 6u
PeliieHneTo 3a HaMasIsIBaHETO
Ha HeyCTOWKH TIPOBOKHpa
uHTepec u Oewe ompeje-
JIeHO KaTo CTpaHHO OT Hsi-
KOM aHaju3aTopy Ha (oHa
Ha pasmnpejejieHHeTO Ha
Te)KecTTa NMpu ¢GopMupaHe
Ha KpUTepuuTe 3a u300p Ha
KyIyBad. V3KyIyBaHeTo Ha
TIOTIOH MMallle Hal-To/sMO
3HaueHUe TpU OIIpejesisiHe
Ha Kynysaua Ha “Bbynrapra-
6ak”. Te>kecTTa Ha KDUTEPUS
B obi1aTa orjeHKa Gerttie 60%.
Ocrananurte 35% Osixa 3a
LieHaTa Ha XO/IJuHra, a 5% 3a
OBJenmTe WHBE CTULH.
VmenHo ycioBuero 3a 3a-
Ib/DKUTeNIeH 0beM W3KyTieH
TIOTIOH Ce COYM KaTo IpUUKHA
3a OTMa/JaHeTO Ha 3asBUJIUTe
VMHTepec Ha IO-paHeH eTarl
CTpaTreruyecky UHBECTUTOPH.
Hanmurero Ha ToBa yciioBue
JlIOHece U TO-HMCKA LieHa Ha
L{UrapeHust XO/1JUHL.
Crekynauuy Bce ollje uma
Y Ha TeMa KOi e KyIyBaubT.
Cniopeg, KapanvkonoB BcHu-
KWUTe JOKYMEHTHU B areHL[UATa
TIOKa3Bart, ye KyIyBad e py-
CKUAT WHBECTUTOp, OaHKara
BTB. [1o gymure My He e TOJI-
KOBa BayKHO KO 111e € HOBUSIT
COOCTBEHUK U [J]a/H I1le Ma
NpexBbpJIsiHE Ha coOCTBe-
HOCTTA, 3alll0TO J/bpyKaBara e
o0be3reuria BCHIKY aHT aKu-
MEHTH 0 /I0TOBOpa. m

-

bynr

apTaéax”
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» CuHgukamume npomecmupaxa cpeuiy hognucBaHemo Ha gozoBopa 3a npogaka6a 3apagu Auncama cnopeg msax Ha

2apaHuuu, 4ye 8 komnaHusma HsaMa ga uma cvkpaweHus

Kommnanusara
Kou ca
BT Invest

» To3u Bbnpoc npogbaka-
Ba ga cmou c nbAHa cuAa.
KomnaHusgma e egHo om
gpy’kecmBama, koemo
npegu3Buka uHmepec owe
Ha nbpBus eman Ha koH-
kypca, kozamo ce s8uxa 10
kaHgugama 3a gbprkaBHus
XOAgUH2. 3apagu pe2ucmpa-
uusima cu 8 ABcmpusi ce
nosiBuxa cnekyaauuu, Ye 3ag
“BT uHBecm” cmou 6ba2ap-
cku uHBecmumop, kolimo He
>kenae ga ce apuwiupa.

» Ha cnegBawius eman om
koHkypca, kozamo kom-
naHuume mps6Bawe ga
gokarkam, ye uznvAHABamM
kpumepuume 3a cmpa-
mezuyecku uau puHaHcoB
uHBecmumop, 3ag BT Invest
oduyuanHo 3acmaHa pycka-
ma BTb.

» Mpeccekpemapsm no
ynpaBaeHuemo Ha genama
Ha npe3ugeHma Ha Pycus
Bukmop XpekoB nom8Bup-
gu 8 kpas Ha loau uHme-

peca kbm “Bynzapmabak”,
Ho omka3a ga kaxke 8 yuli
uHmepec gelicmBa BTb. 3a-
moBa 8 pyckume meguu ce
nosBuxa nyéaukauuu, ye
6aHkama geticmBa 3a cBou
kaueHm u HsiMa HukakBo
HamepeHue ga ce 3agbpXka
8 uHBecmuuusma cu 8
“bynzapmabak”.

» ABcmputickama komnaHus
umMa gocma cnoXkHa co6-
cmBeHocm. BT Invest GmbH,
kakmo e nbAHOmMO ume Ha
gpy>kecmBomo nobegumen
8 koHkypca 3a “bynzapma-
6ak”, e100% co6cmBeHocm
Ha kunbpckama VTB Capital
Pe Investment Holding Ltd.
To nbk e co6cmBeHocm Ha
pezucmpupaHa 8 weeluap-

ckus kaHmoH Llyz komnaHus.

» 3apagu pezynamopHus
pe>kum 8 o6nacmma kpau-
Husim akuuoHep 8 gpy>ke-
cmBomo HaMa kak ga 6bvge
npocaegeH. ibnzuam “ak-
yuoHepeH" nbm go kpalHus
cobcmBeHuk kapa Hakou
aHaAu3amopu ga NpozHo3u-
pam, 4ye ako uma npomsHa 8
cob6cmBeHuka, mol we e Ha
HuBo umeHHo BT Invest.

CHUMKA MAPUHA AHTENNOBA

3agvnkeHus Ha kynyBaua cnopeg
npuBamu3auyuoHHus gozo8op:

‘/ 3a cpok om 10 20guHU ga 3ana3u ocHoBHusA

npegmem Ha geliHocm Ha gpy>kecmBomo u
ga He gonycka aukBugauus u 0618s6aHe 6
HecbCmosmeAHoCm;

3a cpok om 5 2oguHu ga He Hamansa8a
akuyuoHepHomo cu y4acmue 6 gpy>kecmBomo u
gbwiepHume my gpy>kecm8Ba;

3a cpok om 5 20guHu ga He ocbw,ecmBsaBa
cmpykmypHuU npomeHu uau npeobpazyBaHus 8
2pynama;

3a cpok om 5 20guHu ga uzkynyB8a MUHUMaAHU
konudyecmBa 6bazapcku mlomloH 68 pa3mep Ha
5000 moHa 3a Bcaka om 5-me 20gquHuU;

3a cpok om 3 2z0guHu ga hoggbpXka
CpegH020guLIHa YUCAEHOCM Ha nepcoHana 8
gpykecmBomo u gvwepHume My gpy>kecmBa
Ha HUBama om 2010 2;

D N N NN

\/ 3a cpok om 3 20guHu ga hoggsp>ka pa3xogume
3a mpyg 6 gpy>kecmBomo u gbwiepHume
gpy>kecmBa Ha paBHuwama om 2010 2.;

\/ 3a cpok om 2 20quHu ga u3zBbvpwiu
npegnokeHume 8 opepmama cu uHBecmuuuu 8
pa3zmep Ha 7 MAH. AB.
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Hap 1/3 ot BofiewuTe GpUpn

Kiacupanure pykecCTBa
(dopmupar 81.5% ot BBII Ha
crpaHarta rpe3 2010 r., TBbpAAT
OT OpaHIlIOBaTa OpraHU3al[ys

Komnanuure ot cekrop ,, I'sp-
rous” u ,IIpomunuieHoct”
Tipeo01a/iaBaT B Ta3ro/UIITHA-
Ta Kjacanys Ha beirapckara
THPrOBCKO-TIPOMUIILIEHA Ta-
sara (BTTIIT) ,,Torr 100 Ha Bo-
Jerurte GUPMU B Obrapcka-
Ta MUKOHOMUKA”. T'bproBCKUTe
JIpy>KecTBa Ipe/CcTaBisBar
0K0J/10 36% OT BKJ/IFOUEHUTE B
TpUTe KaTeropuy Ha JICTara,
a uHAycrpuanHute - 26%.
Bcuuku KOMITIaHWH, y4aCTBa-
1M B K/1acauusita, opMupar
Hag, Tpy ueTBbPTH OT bBIT Ha
crpaHara. Te ca KjiacupaHu
10 KpUTepuH, IOKa3Balllu
ycIiellleH MeHUPKMBHT, PeH-
TabUTHOCT Ha NPoA@KOuTe U
Ha BJIO’KeHHUs1 KaruTaJl.

Mo6egumenume

B kateropusitTa 1o u3MeHe-
HUETO Ha NPUXOJUTe OT Ipo-
JaKOU mBpBUTE TPU MecTa
3aemar ,,[pelnrbH Kaudc
ronig eHp cra pesopt” EA/L,
,bbArapcka eHepreruka”
Al v ,,Jlunamo CeBnrieBo”
0oO0L.

B ksiacupaneto 1o reyasnba
Ha 100 7B. cOOCTBeH Karu-
Tas IbPBUTE TPY MecTa 3ae-
mar ,,Opudnetim bvirapus”
EOQ/, ,,Cunebp geii” EOO/L

u,,Ynauser bwirapus” EOO/.
U B mociefHOTO KlacupaHe
110 KpuTepusi ieyasiba Ha 100
JIB. TIPUXOAU OT TIPOAAXKOU
Ha ITbPBUTE TPU TIO3ULUU Ce
Hapexzgar ,,bI' Arpo” A/,
,»Arpus rpyn xonguar” Al u
,»BaHTo Tpeii ayro” EOO/.

Knacarmure Ha BTTIIT 06-
XBallar (GupMHUTe OT BCHU-
K{ OTPAC/Ii Ha HalMOHATHO
HHBO, KaToO C BCSIKa TOZAVHA
Ce TIOBMILIABA TsIXHATa TpeJ-
CTaBUTEJHOCT B HAllMOHa-
JieH maH. dupmuTe, KOU-
TO ydacTBaT B KJacaljysra,
dopmupar 81.5% or BBII
Ha cTtpaHara npe3 2010 r,
KOMTO 3a MMHa/laTa roiuHa
6erre 6i30 70.5 Map[. JiB.
B knacatmsta Ha BTIIIT 3a
2010 r. Hait-ronemuTe HUPMU
ca mpexacTaBasBanu 76.4%
ot BBII.

OmpacAu u pez2uoHu

B Ttasrogumnara ,,Torn 100”
ce 3abenA3BaT HAKOM 3Ha-
YUTEeTHU DPa3luKU CIPSIMO
oTpac/jioBaTa CTPyKTypa Ha
MMHA/J0TOJUIIHOTO M3/a-
Hue. B knacamusra ot 2011
I. yBeJMueHWe UMa B OTHO-
CUTeJTHYS [isi1 Ha pupMuUTe OT
cekropure ,,I [pomuiiieHoCT”

u ,,['bproBusi”, a criaj uma B
Opost Ha KOMITAHUUTE OT CeK-
TOp ,,CTpOUTEJICTBO”.

Ch1110 Taka B IbpPBUTEe TPU
KJacalluy nomnajatr ¢pupMu
OT BCMUKM Hal|MOHA/HU pe-
TMOHM 3a TJaHupaHe, Ka-
TO Haii-mMHoro ca ot IOro-
3anajHusl peruoH - 55%,
CeBepousTtounusi - 15%, u
FOrousTtounus - 11%. Cripsi-
Mo u3ganueto ot 2010 r.
HsAMa CBILEeCTBEHA IMPOMAHa
B OTHOCUTE/THUTE [Isi/IOBe Ha
¢bupmuTe 110 paiionu, FOro-
3arafHUAT PETUOH TPaguLi-
OHHO 3arasBa BojellaTa CU
poJIsi B K/1acaLjumTe.

Memogonozus
Kputepunre, xouTto ca u3-
TI0/13BaHH 3a KJacalluiTe Ha
¢dbupmuTe, ca Kjachueckw,
Npujaraid U B CBETOBHU-
Te Kaacauuu Ha ,,dopbc”,
,@OpuBH” U Ap., obscHUXa
ot BTIIII.

B kjacauusTa ydactsaT
¢bupmuTe, mpesjanu CBOUTE
¢unHaHcoBu otuetd B BTTIIT
WM nybiuKyBaau CBOUTE
pe3y/aTaTd B AreHLusITa IO
BITMCBaHUATA, B CIIELIMa/IU3U-
PpaH NIKOHOMUYeCKU U31aHUsA
Y UHTepHeT CTpaHULU A0

Kpad Ha tomu 2010 r. Meto-
[OJIOTUSITA HAa KjacarusTa
BKJTFOUBA caMo (hUPMH, TIpH-
kmounin 2010 1. ¢ mevasnba
U peas3upaiy MpUXoau OT

npogax6u Hag 100 xuiJiB.
rpe3 2009 .

ChbIIl0 Taka Bcska (Gupma
MO)ke [la TIPOBepU CaMOCTOsl-
TeJTHO CBOETO MSICTO B Kylaca-

Ton 100 — Knacupase 1o u3MeHeHHETO Ha MPUXOAUTE OT MPOAAKOHU

Nme Ha pupmara

"TPEVLUBH KNM®C roN1d EHA CMNA PE3OPT" EA[L

"BbJITAPCKA EHEPTETUKA" ALl
"ANHAMO CEBJIMEBO" OO/,

7699
2222
201

H3menenue Ha HeTHHUTe puxog  HeTnu npuxoau or
oT mpoAaxou 3a 2010/2009 r. (%)

20121
33620
2364

Otpacsa

npoaaxou 3a 2010 r. (xur. JiB.)

Ycayau
YnpaBaeHue

NMpomMuwneHocm

Ton 100 — Knacupane no neuajxoara Ha 100 1B. co0CTBeH KanmuTaJl

HNme Ha pupmara

"OPUDJIEMM BBJITAPUS" EOO[,

"CUNIBbP AEN" EOO],

"YHUBEI BbJ/IFTAPUSA" EOO/A,

Ton 100 — Knacupase o neuas6ara Ha 100 1B. mpuxou OT MPojakoun

Nme Ha pupmara

"Bl ATPO" AL

"ArPUA TPYN XONANHI AL,
"BAHTO TPEW[ AYTO" EOO/,

ITeuan6a Ha 100 aB.

15400
2200
2117,86

co0cTBeH KanuTas 3a 2010 r. (/1B.)

ITeuan6a Ha 100 /B.
MPHUXOAH OT Mpojaxou 3a 2010 r. (s1B.)

1927,4
2670,77
1897,16

OT1pacsn

Top20Bus
NMpomMuwneHocm

Ycayau

OTtpacsn

Tovpz0Bus

YnpaBaeHue

Tovp20Bus

Knacauuara Ha bTlilM caB T

1usTa ,,Tor 15007 Ha caiiTa Ha
BTTIIT u fa ocTaHe TpaiiHO B
K/lacalysita, aKo TpeJiCTaBU
cBost otuet 3a 2010 1.

KuHa ipazHeBa

Teproeus

» om BknloueHume 8
mpume kamezopuu
Ha Aucmama ¢pupmu
ca mbvpzoBcku
gpykecm6a

BbBII

» om BBIN ¢popmupam
¢upmume, koumo
y4yacmBam 6
kanacayusama Ha BTN

Peruonasiuo

» om ¢pupmume 8 knaca-
uusama Ha BTN ,Ton 100”
pa3zBuBam geliHocm 8 020~
3anagHus pezuoH, koiimo
mpaguuyuoHHo 3ana3zBa
Bogewama cu pons



AU B
proBMfiTa

CHUMKA MAPUHA AHTEJIOBA

Pa3snipepenienyie Ha (pupMuTe 10 OT-
pac/ii B MbPBUTE TPH K/JIACUPaHUSA
B ,,Jon 100” 3a BogemuTte ¢pyipmu B

Ob/rapckara MKOHOMHKA

TbProBUA 36% 33%
NMPOMULUNEHOCT 26% 17%
YOI 20% 21%
CTPOUTENCTBO 9% 19%
YIMPABJIEHUE 6% 5%
CE/ZICKO CTOMNAHCTBO 4% 5%

Anc
ITporuBHULM

» ,Ako HauuoHanHama azeHuusd 3a npuxogume (HAIT)
yBenuyu npaza 3a pezucmpauus no A4C Ha pupmume
gBoliHO uAu gopu mpouiHo, moBa we 6bge MUHyC 3a MaA-
kume u cpegHume npegnpusmus”, komeHmupa wedbvm Ha
BbvAzapckama mbpzoBcko-npoMuwuneHa nanama (5TMIM)
Li8BemaH CuMeoH0B ugesma Ha npuxogHama azeHuus ga
yBeAuyu npaza 3a pezucmpauus no A4C.

» OcBeH ye He mps66a ga ce yBenuyaBa, zpaHuuama 3a
pezucmpauus 3a me3u npegnpusmus 6u mps66ano ga ce
Hamanu 4yBcmBumeaHo, ka3a owe mod. Mo HezoBume
gyMu npe3 nocAegume Yemupu 20gUHU PbCMbM Ha 3anAa-
mume e no-Bucok om pbcma Ha npou3zBogumenHocmma
Ha mpyga u uHbAauuama.

» CumeoH0B uumupa u gaHHuU Ha EBpocmam, cnopeg
koumo pa3zxogume 3a mpyg y Hac HapacmBam cbc 7.8%,
gokamo cpegHusm pbcm 3a EC e 2.7%. ,OmHoweHuUemo
MUHUMaAHa kbM cpegHa 3anaama 8 bbazapus e 40%. Mpu
makaBa manka pazauka xopama npegno4yumam ga cmosim
no kademama u ga nony4aBam Bceku meceuy, nomowume
cu 3a 6ezpabomuua”, 3akato4u mou.

Kowmmanuure 3a
3acTpaxoBaHe,
Trpe3acTpaxoBaHe U
3[paBHO OCUT'ypsiBaHe
ynpas/ssar € 5.3%
ToBeye CpefCTBa KbM
Kpasi Ha FOH!

CpepcTBata, KOUTO 3acTpa-
XOBaTeJIHWTe, Mpe3acTpaxo-
BaTe/JHUTEe W 37APaBHOOCHU-
TYpUTE/IHUTE JApPYy’KecTBa B
bwarapus ymnpasnssar, ca
HapacHa/mM ¢ 5.3% Ha roAulL-
Ha 0a3a ¥ KbM Kpasi Ha FOHU
2011 r. ca B pa3mep Ha 4.718
MapZ. JB. B cpaBHeHue c
Kpasi Ha TbPBOTO TpUMeceune
Ha rojiyHara cymara ce e yBe-
mumna camo 0.7%, riokasBar
MOC/IeJHUTEe CTaTUCTUYeCKU
nanHu Ha BHB.

AkmuBu

[py>xectBara 3a 0011]0 3acTpa-
XOBaHe IbprKaT 75.8% oT 00-
IMTe aKTHBH, KaTo Je1bT UM
ce yBenuaga ot 74.8% roguHa
Mo-paHo U 74.6% KbM Kpast
Ha Mapt 2011 r. Cpepcrsara,
KOUTO YNpaB/isiBaT, HapacTBar
c 226.2 M/H. nB., W1 6.8%
3a NoC/Ie/iHara ro/lvHa, U Jjoc-
turatr 3.575 mapa. nB. Ilpu
JKMBOTO3aCTpaxoBaTeTHUTe
KOMITIaHUY Ce OTYMTa PBCT OT
0.5% B aktuBute A0 1.058
MJIDA. JIB. KbM Kpasi Ha FOHH.
Cnpsimo mapt 2011 . obaue
cymara Hamassiea ¢ 4.4%. [e-
JIBT UM B OOIMs pa3Mep Ha
aKTUBUTe HamasisiBa g0 22.4
or 23.5% roguHa mo-paHo u
23.6% B Kpasi Ha TbPBOTO TPU-
Meceuue.

PaznpegeneHue

Haii-ronsm fsii oT akTUBUTE
CU JIpy’KecTBara Abp>KaT B
LIeHHU KHWKa, Pa3/IMuHU OT
akimy (obsuranuu). B Ta-
KWBa KHWXXA Ca KOHLEHTpU-
panu 38.5% OT akTUBUTE Ha
KoMmrianuuTe. B cpaBHeHue
CBC CBIUA [IePUO0J, HA MUHA-
JlaTa TojHa WHBECTULIUTE
B 00nMranyy ca HapacHaau
c 19.7% u ca gocTurHaau
1.816 mnpg. nB. Cmag ot
3.4% ce oTurTa CIIPSIMO Kpast
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3acTpaxoBaTeyuTe ca
YBeJIMUYWU/IN BJIO)KeHUATa CH B
obmuranmu ¢ 630 20%

Ha ITbPBOTO TpUMeceure Ha
2011 r., koraro cymara e
6una 1.879 mipa. B,

B perosutu ca KOHLIEHTpU-
panu 23.7% OT akTUBUTE Ha
3acTpaxoBaTe/HUTe, Tipe3a-
CTpaxoBaTe/THUTE U 3/jpaBHO-
OCUT'YPUTEJTHUTE JIDYKEeCTBa,
wm obmo 1.117 mpg. nB.
Cymara ce yBenuuaBa 61130
2% Ha roguiiiHa Oa3a, HO B
CpaBHEHHMe C ITbPBOTO TPUMe-
ceuyle Ha rofiMHaTa ce OTUUTa
psCT oT 10.7%.

B3emanusitra ¢opmupar
12.2% OT aKTVBUTE Ha KOM-
MaHWuTe U ca B pasMep Ha
577.3 M/H. J1B., KaTO HaMaJisi-
Bar ¢ 24.9% Ha rofuiiHa 6asa.
B akuyy u fan0BU yyactus
¢upmure avpkar 10.8% ot
aKTUBHUTE CH, Win 061110 508.7
MJIH. 1B. Hall-manku cymu
JIpy’KecTBara AbpKaT BbB (u-
HaHcoBu gepuBatu (0.02%)
Y MapuyHu CpeJCTBa B Kaca
(0.31%).

Cmpykmypa

bym30 nosoBrHara OT akTUBK-
Te Ha 3aCTpaxoBaTe/THUTe, TIpe-
3aCTpaxoBaTe/IHUTE U XKUBOTO-
3acTpaxoBaTe/THATe KOMIIaHU!
ca JIeHOMMHUDaH! B JIeBOBe,
Karo ce 3abeJs13Ba CHBCEM Jie-
KO HamajeHue CIpsSMO FOHHU
2010 r. IeqbT HA aKTUBUTE B
eBpo craga fo 22.5 ot 21.3%
FOfIVHA 110-PaHo, JOKATO TO3U
B I1IaTCKU ZI0/1apy HapacTBa OT
4.9 Ha 5.3%.

0610 54.4% OT WHBECTU-
LUUTe Ha Jpy’KecTBaTa KbM
Kpasi Ha }0HU ca B bwarapus
npu 55.1% npeau rofuHa.
OOIMST pa3Mep Ha BIIOXKe-
HUSITa B CTpaHaTa e 2.567
MJpA. 1B. B cTpaHuTe oT
EBpomnelickusi Cbl03 KOMIMa-
HunTe IbpkaT 41.4% ot ak-
TuBuTe cu (1.952 Mpa. 1B.),
KoeTo e pbCT cripsimo 40.2% B
Kpast Ha toHu 2010 r. bes ripo-
MsiHa (2.3%) ocTaBa /ie/TbT Ha
nHBectuLiyute B CAIL.

MacuBu

OT obuuTe cpeacTea, Ko-
WTO KOMIIAaHWHWTE YIIpaB/isi-
BaT, COOCTBEHUAT KalluTaj
npefcrasasBa 1.455 mupg,.
JIB. KbM Kpasi Ha IOHHU, KaTo

CTpYKTYpa Ha aKTMBMUTE N0 MHCTPYMEHTH

» KkbM 30.06.20111.B %

OuHaHCoBM fAep

AKLWH B ApYTH GOpMM
Ha C0BCTBEHOCT ]0 78

B3emaHus

BKaca 03.' i

TpeAocTaBeHu
KpeauTH

[ipyrv akTuBn

leorpadcka CTPYKTYpa Ha aKTUBMTE

» KkbM 30.06.2011T.B %

CAW

i

2.30

HapactBa ¢ 10.3% Ha ro-
nuiHa 6a3a. Toit dopmupa
30.8% ot pa3mepa Ha macu-
BUTe cripsiMo 29.5% rofyHa
no-paHo. KeM cpepara Ha
rojydHaTa 3acTpaxoBaTes-
HUTE TeXHUYeCKU pe3epBU
ce yBesuuaBar ¢ 10.7% u
Jocrturat 2.756 MipA. JB.
OT TSX 3aJb/DKEHUSITa KbM
pe3uieHTu IpejCcTaB/asaBaT
65.4%, vnu 1.803 msipa. n1B.,
a Te3u KbM Hepe3n/IeHTH ca

1.90

B pa3Mep Ha 952.8 MJyH. JiB.
(34.6%).

Ma3zap
K®M cpepara Ha roguHara B
cektopa paboTaT obmo 65
npyxectsa. Haii-mHoro - 26,
Ca 3acTpaxoBare/IHUTe KOMIIa-
HMH 3a 001110 3acTpaxoBaHe, 19
Ca KMBOTO3aCTpaxoBaTe/IHUTe
Jpy»ecTBa, a 20 ¢prpMu rpei-
Jlarar 34paBHO OCUTYpsiBaHe.
Waauka ®ununoBa

,2Heoxum” u ,M+C XuapaB/iuK’ce 3aBpblllaT
B Soflx cien mpomeHUTe B UHIEKCUTE

,bbirapcka oHgoBa
6opca” AJl Bmu3a B
CBhCTaBa Ha IIUPOKUS
nHzekc BG40

IIpousBoguTeNSAT HA U3KYCT-
BeHU TopoBe ,Heoxum” u
Ka3aH/TBLIKOTO MallIMHOCTPO-
uTtenHo npexanpusitue ,M+C
Xu[paBnvK” ce 3aBpBIIAT B
Sofix, a oT uHAEKCa oTmajar
»JloBepue - ObearHeH XOJ-
JVHT” W UH)XXeHepHUHIoBaTa
Komrianus ,,EHemona”. ToBa
CTaHa SICHO CJlef 3aceflaHue
Ha CbBeTa Ha JUPEKTOpUTe
Ha B®B. Ha Hero medoBete

B B®B ca B3enu pelilieHNsi BEB
Bpb3Ka C eMUCHUTE, yuacTBa-
um B Gasara Ha BopcoBuTe
HH/IEKCH.

Bopcama

B8au3za 6 BG40

OcBeH BBB BOIEILUsT MHTEKC
Sofix npomenu 1je UMa U B
ocraHaute w3mepureau. Ot
BG40 otmagar peknamHara
KoMmrmanusi ,,bunbopn” A,
301 ,,EBpo unc” A1, ,,Codusi-
BT” All, ,TomopoB” Al u
»YHupapm” AJl. Ha TsaxHo
MsICTO Biu3ar ,Bbiarapcka
dongosa 6opca” All, ,,EM-
KA” All, ,XuJpaBauuyHU

eneMeHTH U cuctemu” AJl,
,»CBwio3a” Al u ,braroes-
rpag-bT” A/l

OT rpymara, KosiTo CbhCTa-
1 BGTR30, otnagar ,,Arpo
®unanc” AICUL, ,Enxum
Uckpa” A, ,Xonguar Ba-
pHa” A/l u ,,Kayuyk” AJl. Ha
TSIXHO MSICTO B/M3ar ,,VIHzyc-
TpuaneH Kariran XonguHr”
All, ,,Anbera Vusect Xos-
auHr” AL, ,,ONoBHO-LIMHKOB
komiutekc” Al v ,,Bynnenp
nHBeCTMBHTC” AZICULL.

U3meHeHuUe npu
HegBukumume umomu
IIpomenu uma U B UHJEKCA

Ha KOMIIaHWWTe OT CeKTopa
Ha WHBECTHLIUNTE B He/IBU-
>kxumu umotu BGREIT.

Ot 6a3ara My oTmajar
,J/HTepkanurtan IlponbpTy
JdusenonmbuT” AJICHUII,
»Arpo ®unanc” AJJCUL]
u ,bonkan enn Cuii Ipo-
nepruc” AJJCULI. Ha txHO
MsICTO Biu3atT ,,Penpllneit
[Tpomeptuc” AICULI, ,,Ak-
tuB Ilponspruc” AICHUILL
u ,, Ap bxu Kanuran - 2”
AJcul.

PelrenusTa 3a npoMsHa B
0a3aTa Ha WHJEKCUTe BITU-
3aT B cuia oT 19 cenrtem-
BpH. i
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»NYPTXAN3A Texuuk” Bnara 20 MnH.
EUR 3a paswmmpenme Ha 6a3ata cu

Haa 500 ayinum e paboTaT 3a Ob/rapo-repMaHcKara KOMIIaHUS
Ha Jyietuiiata B Codusi, BapHa u byprac

»JIyprxansza Texunk Codus”
me Baoxu 20 miH. EUR 3a
pasivpeHye Ha ABUOPEMOHT-
Hara 6a3a B berapusi. Okosio
10 roaunu 11je ca Heobxoau-
MH, 3a Ja Ce Bb3CTaHOBU UH-
BECTUIVSITA Ha KOMITaHUSTA
Mo pa3llivpsiBaHETO Ha pe-
MOHTHO-TEXHHUUECKOTO ChO-
pbkeHue Ha yietuire Codwus,
B KOETO Ma)KOpUTapeH co0-
ctBeHuK ¢ 80% e gblllepHaTa
KOMIIaHHSI Ha TepMaHCKaTa
HJlyprxanza TexHuk”, a
20% ca mpUTekaHue Ha Bap-
HeHCKara ,,bwarepran ABu-
etiirbH I'pyn”. ToBa 006siBu
BUEpa W3MBJIHUTEHUST AU-
pekTop Ha ,,JTydhTxan3a Tex-
HUK Codus” bepHp ©pekmaH
CJie[; TIOATTUCBAHETO Ha JI0-
TOBOpHTE 3a PasIlpeHHe Ha
aBuobasara.

Kak8o HoB0
3a 20 mAH. EUR
[IBe NOMBIHUTENHU JIMHUU
3a 6a30Bo 00OC/y)KBaHe Ha
camoJjieTu 1je ObAaT usrpa-
JIeHU TIPU Pa3IIMPeHreTo Ha
DEMOHTHO-TEXHIYeCKOTO Cb-
opbxeHue. C TIX IPOU3BOA-
CTBEHHUTe JIMHUU CTaBaT I1eT.
»WJIyprxansza Texunk Codus”
111e MOKe [ja 06C/Ty»KBa napa-
nenHo 5 camoneTta”, KOMeH-
tpa ®pekmaH. IIpoekTsT e
Ha obima croiiHocT 20 MIH.
EUR. OcBeH fomTbIHATETHU-
Te JIMHWUY Ce TIpeJBIKIA 1a
6blie U3rpajieH U XaHrap 3a
o0CTy)KBaHe Ha CaMOJIETUTE
Ha ,bwearapus Ep”. ,JIybT-
xaH3a Texuuk Codus” 1ge
ToeMe ISJTIOCTHOTO TeXHUJe-
CKO 0OC/Ty’KBaHe Ha caMoJie-
TUTE Ha OBJATAapCKUsST HALO-
HaJleH MpeB0o3Bay.
VI3Tb/THUTETHUAT JHUpeK-

L2

——

=a =

Signing Ceremony
Facility Expansion

Lufthansa Technik Sofia
13.09.2011

)

-’

»HoBu gBe gonbAHUMEAHU AUHUU 3a 623080 06cAykBaHe Ha camonemu we 6bgam uzzpageHu no BpemMe Ha pagwupeHuemo Ha aBuopemoHmHama
6a3a, kaza u3nvaHUMeAHUam gupekmop Ha ,JlypmxaH3a TexHuk Codpus” BepHg ®pekmaH (Bmopusm omgscHo)

TOp Ha ObTapo-repMaHCKOTO
ZIPY’>KeCTBO KOMEHTHDaA, ue
aBUOpeMOHTHara 6a3a mje
obcmyBa camonet ot EB-
porieiickusi cbto3, Bin3kust
W3TOK, A3usi, ApprKa, KaKTo
Y OT CTpaHUTe OT OMBIIHS CO-
uanuctuuecku 6mok. Crep
noznvceaHeto bepHg dpek-
MaH KOMeHTHPa, Ye KOMITaHH-

sITa IMa 3BeHa 1 Ha JIeTuLljaTa
BbB BapHa u Byprac, Kbzieto
CBLIO Lije Ce W3BbpILBAT pe-
MOHTH. bbarapo-repmancko-
TO CMECEHO JPY)KeCTBO lie
o0yud U BIIOC/IE[CTBHE II[E
Haeme oirfe 200 OBATapCKU
crieyuanuictd. C ToBa Ciy-
JKUTEJIUTe Ha KOMITaHUsTa 11ie
craHat 0koj10 500 mymm.

Bvazapckusm npuHoc
8 npoekma

110 BCSIKAKbB HauWH U BU-
Haru MoykeTe [ja pasuurare
Ha Hauara nogkpemna. Jpy-
JKeCTBOTO Ce pa3BUBa MHOTO
Zobpe B TIOC/IeTHUTE HAKOJIKO
TOAVHU U e efHa OT Haii-
Cepuo3HUTe HWHBECTULIUU B
TO3U [J1aH”, KOMEHTHPA CJ1e]]

TIOZINIMCBAHETO TPAHCIIOPTHU-
AT MUHUCTBP VBaiino Moc-
KOBCKHU.

JpyrusT akijuoHep B KOM-
naHusTa - ,,bbarepuan Au-
efirbH I'pyn”, yyacTBa B
NIPOeKTa, KaTo IMpeJoCTaBst
3eMsATa, BbPXy KOATO IIje
6b7ie pasiivpeHa aBuobasa-

Ta, Apyra UHPPaCTPyKTypa

,»J InTeKC MoTopC” 3ariouBa Jja Impo/iaBa
KWUTAaUCKUTe KOJIU J10 Mecell

A

EY-

»Unus Tep3ueB, u3n. gupekmop Ha "Jlumekc Momopc"

CHUMKA EMUTNA KOCTAANMHOBA

3aBoAbT Ha
KOMITaHUsITa TPsIOBa

Jia ObJIe HAITh/THO
3aBBPILIEH U J]a 3aII0UHe
TIPOM3BO/ICTBO ZI0 Kpast
Ha2011r

B cpenara Ha okTOoMBpH 11je
ObJaT OPUIHATHO OTKPUTH
JiBaHazleceT MpeJCTaBUTe/I-
ctBa Ha Great Wall B pa3s-
JIMYHU rpajioBe Ha bbira-
pusi, crobImuxa ot ,,JIuTekc
Mortopc”. [IbpBOHaUanHO B
TSIX 11l Ce TIPOfiaBaT pou3Be-
nenu B Kuraii aBTomobumy, a
MO0-KBbCHO W KOJIA, CIVIOOeHH
B 3aBO/ia /IO JIOBEILIKOTO CeJIo
Bbaxosuria.

CobBcem 6Au30

Taka [BJAT0O0YaKBAHMAT
CTapT Ha TMpoAaxbute Ha
JIOBEIIKUTe aBTOMOOWIN C

mapka Great Wall e cbBcem
611130, TBBPAAT OT ,,JIUTEKC
Motopc”. CTpoexxsT Ha 3a-
BO/la Ha KOMIIaHUATA € B Ha-
TIpe/iHa/I CTaZui ¥ Ce 0YaKBa
ITBPBUSAT eTar Ha GpabprkaTa
nia 6b/ie HAITBJTHO 3aBBPIIEH
Y [1a 3aTI0UHe TIPOU3BO/CTBO
o kpast Ha 2011 r. 3aBoAbT
e CTapThpa C TMPOU3BOJ-
CTBOTO Ha MajbK MMbTHUYE-
cku aBTomobus Voleex, SUV
Hover u nukan ¢ eguHuyHa
U IBOMHa KabuHa Steed. Ka-
MaruTeThT Ha (habpuKara e
6nae 50 000 aBTOMOOHIIA
TOJUILIHO TIpU /IBeé pabOTHU
cvmenw. [1o no-paHHy faHHU
3aBO/bT TpsibBallie /ia 3aro-
yHe Aa (YHKIMOHHpA OIle
Tipe3 CenTeMBpH.

U3noxkeHue
ABTOMOOUIUTE C Mapka
Great Wall, xouto 11je csiu3ar

CHUMKA MAPUHA AHTEJIOBA

Y CIIeLUa/TUCTH, KOWUTO Iie
yuactBat B paborara. Pe-
MOHTHO-TEXHUYECKOTO Chb-
opbXeHue Ha ,,JIyhTxaH3a
Texuuk Codus” Gewre ot-
kpuTo mnipe3 2008 r. OTrora-
Ba Zlocera KOMITAaHHUSITA e UH-
Bectupasna 25 miiH. EUR, 3a
KOeTO TIONy4d CepTUdUKar
3a UHBECTUTOp Knac A. [

OT IMOTOYHATA JIMHUA Y Hac,
I1e ObAT U3IOKEeHN Ha AB-
ToMObOuIeH canoH ITnoBauB
2011 no Bpemeto Ha Ecen-
HUS TeXHWYeCKH TaHaup.
ToBa e e BTOpaTa npemMue-
pa 3a KosuTe cief ABTOcCa-
sioH Codwus 2011. ITo moBoz
Hayaj0TO Ha Tpojaxbure
,»Jlurekc Mortop” craptupa
Y peK/laMHaTa KaMITaHUs Ha
MapKara.

Aozo60p

»JluTekc Motopc” v Hali-
TOJIEMUSIT YaCTeH KUTaNCKU
aBromobumnocrpouten Great
‘Wall Motors mozimrcaxa mpe3
2009 r. [orOBOD 3a CHTPYHU-
yectBo. Kato wact oTr Hero
JIOBeIlIKaTa KOMITaHUS 3a1104u-
Ha U3rpa’kiaHeTo Ha 3aB0o/ 38
TIPOM3BOZICTBO Ha aBTOMOOU-
i Great Wall c riorr 61130
500 nekapa. m



HP ynb/DKu KpauHUs CpOK 3a
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npuaobrBaHe Ha Autonomy

B MomeHTa 1jeHara,
Ha KOSITO Ce OL|eHsIBa
KOMIIaHUATa, e 11.2
miapg. USD

Hewlett Packard otnoxu
KpalHusI CPOK 3a 3aKyITyBaHe
Ha OpuTaHCcKata codTyepHa
KoMMaHug Autonomy 3a 3
OKTOMBDY, npefaze Reuters.
[prurHara e, ye mpogakbara
e rosyumia camo 41.6% opo-
OpeHue OT aKIMOHEPUTE Ha
kommanuaTa. HP Tps6Ba zma
T0/1y4y IoJKperara Ha oule
33.4% OT WHBECTUTOpUTE B
Autonomy, 3a Ja JelUCTHe
akuuTe ¥ ot JIoHZOHCKaTa
¢ongoBa 6opca. “MHOTr0 CbM
W3HeHa/laH, ue BhoOIIie Tpsao-
Ballle /1a yAb/DKaBaT CPOKa”,
3asiBU nipef, Reuters [xelimc
Kpoyoy, anamisarop B S&P.
“OyakBax akLMOHEpUTe B
Autonomy pa ca gocra [Jo-
BOJTHM OT LieHara.”

LleHa Ha
npegnoXkeHuemo
Brrnpexku ue TakuBa CZeNKU
PAAKO TieyeysdT MHOIO Ivia-
COBe TIpU ITbPBU NIPEroBOpH,
HSIKOM aHa/M3aTopy O4aKBaT
roBeyue MHBECTUTOPU [ia TIpU-
emMar rpeJJioyKeHUeTo, 3all{0-
to HP mpepnara ceprosen
6onyc ot 79%. [1pe3 aBrycr
OT KOMITaHHUSITA MPeAJIoKHXa
neHa 2.550 mieHca 3a Asi1 B
Autonomy. B MomeHTa 1e-

» okmomBpu e kpatiHuam
cpok, kolimo HP gage Ha
akuuoHepume Ha Autonomy
ga ogo6pssm opepmama 3a
npugo6uBaHe

» om akyuoHepume Ha
Autonomy ogo6puxa
npegnoxkeHama om HP ueHa

Hara, Ha KOSTO Ce OL|eHsBa
KOMIaHusiTa, e 11.2 mipg,.
USD. IIpexacrou odeprara
[ia TIOTyur 0Zi0OpeHreTo Ha
peryjiaTOpHUTe BJaCTU B
CTpaHara.

Mecumu3®m 3a
no-go6pa opepma
Cnopep, Ixopzax O’KoHsp,
aHanu3atop oT Panmure
Gordon, UHBEeCTHUTODPUTE,
KOWUTO He ripuemar ogepra-

»AHanuzamopu u 6aHkepu ca ckenmuyHu, Ye wie ce nosiBu no-go6po npegnoxkeHue 3a 6pumaHckama copmyepHa

komnaHus Autonomy

Ta, llje U34akKar [0 Nocaes-
HUS MOMEHT 3a Mo-Aobpa
caenka. “Mimar gocrta mgo-
Opa nTHYKa B pBKaTa, HO
MHUCJIST, Ue uMa ollle /iBe B
xpacTta. MoeTo JTMYHO MHe-
HUe e, e XpacThbT e MpaseH.
HP ninaia MHOTO puanyHa
neHa. He BuwxaaM OTKbje
e foiifle KOHKypeHTHara
ocdepTa”, Ka3a npeg Reuters
O’KoHsbp.

Ananusaropute u GaHKe-

Bank of America cbK

HawmansBaneto Ha
paboTHM MecTa ce
nipeHacst 1 B EBporia,
KbZeTo Hag, 70 xu1.
JIyITIA B OAaHKOBUSI
CEeKTOp MOXKe J1a
3ary6siT paboTara cu

i

i

Bank of America nyianupa
Ja cekparu 30 000 gyum B
ClefjBallyTe HIKO/IKO FOMHU
KAaTo 4acT OT I/IaHa 3a Ipe-
HacouyBaHe Ha OW3Heca KbM
MeX/JYHapOJHOTO U KOpIIO-
PaTUBHOTO KpeJUTHpaHe.
IIpenBaputesnHara uHpopma-
LU e, ye CbKpallleHUsITa 1ije
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3acerHar MpejuMHO CJIy>KHU-
temute B CAIIl. OT duHaH-
coBaTa WHCTUTYLUs obaue
He ca IOCOUM/IN KOHKPETHO
Jlany TUIaHOBeTe UM ca 3a
HaMaJsIsiBaHe Ha [TlepCcoHasa u
B CBeTOBeH I1aH. CbKpaiile-
HUATA Ie OBbJaT OCHOBHO B
NoTpebuTe/ICKoTO OaHKHpaHe
1 GaHKHpPaHeTo, CBbP3aHO C
MaJtkust OM3HeC, KpeJUTHUTE
KapTH, XWIHIHATE 3aeMHy,
r106anHuTe OrNepaLyy U Cb-
ropra.

IInansT 3a peopranusanus
Ha JleliHOCTTa Ha OaHKara /10
2014 r. npeABWKAa Hamass-
BaHe Ha Pa3xofuTe C 5 MIpJ,.
USD roguino. ITo gymure
Ha U3ITBJTHUATEJTHUS JUPEKTOD
Ha Bank of America BpalibH
MoliH1xaH Mpe3 Moc/efHUTe
met roAuHU OaHKaTa e Tpu-
nmobua 200 000 cimyxuTenu
B LLIECT CAe/Kku. IMeHHO To-
Ba Haslara CbKparjaBaHeTo Ha
TiepcoHasa.

Mpo6aeMHu

cgenku

[InanupaHuTe CbKpaleHus
1je 3acerHat noseue ot 10%
OT IepCcoHana, BbIIPEKU TO-
Ba Criopefi aHaJIM3aTOpPHUTe
npobieMuTe Ha OaHKara ca
MHOro Mo-Ab160ku. Bank
of America e usrpageHa ot
MHOXXeCTBO HeMpaBUIHU
Y HEKOHTPOJIMDaHU IIpU-
nobusanus. EgHa ot Haii-
npo06JIeMHUTE CIe/TKU € KY-
nyBaHeTo Ha Countrywide
Financial mpe3 2008 ., ¢ Koe-

puUTe ca CKeNTUUHM, ue Iie
ce mosiBu T0-706po TIpea-
JIO)KeHUe, KOeTo Jia Ch3faje
KOHKYDEHTHO HaripekeHue 1
[la IoBUILU LieHaTa. “He mu-
CJ151, Ue HSIKOM “Ma Mo-rosisiMa
HyXX7a Ja Kynud Autonomy
or HP”, 3asBu Tom I'mpmu-
Kuuun ot Charles Stanley
nipes, Reuters. “Cmsram, ue
MHOro TnpodecruoHaNHU WH-
BECTUTOPU Abp)KaT aKLUM-
Te CH, 3alj0TO BsIpBaT U B

alaBa

TO HaHKaTa HaTpyIa JbJrOBe
3a MUJIHap/IH JI0/apH.

BpbwaHe Ha
uHB8ecmumopckomo
goBepue

bankara ce crpemyu fa Bb3-
CTaHOBU TOEBTHUHEJUTE C
61130 50% akLMH, KaKTo
U /1a CU BbpPHE [JOBEPUETO
Ha WHBECTUTOPHUTE, KOUTO
He OCTaHaxa MHOIO 0Yapo-
BaHU OT IJIaHA U JIMIICATa
Ha sICHOTaTa Kak TO# Iie
Obse ochbliriecTBeH. baHKara
TpsibBa /ja yBeJIMYH Karurasa
cu ¢ okono 50 mmpa. USD
rpe3 cJjeABaIiuTe TOAUHHU
U MHBECTUTOPUTE He Ca CU-
TYPHH [jand TOBa Iie Obe
BB3MOKHO CaMo OT Tieyasba
U npofiaxba Ha aktueu. Ef-
Ha OT Hal-Ba)KHUTE MepKU
3a MpejoTBpaTsBaHe Ha Ob-
Jely 3aryou 3a GaHkara e
00siBsIBaHETO Ha OAHKPYT 3a
Countrywide Financial.

CvkpaweHus u 6
EBpona

Cnen Bank of America u
eBpOTelCKNUTe KpeUTHHU VH-
CTUTYLMH 00sIBHXa TI/IaHOBE
3a HaMmajsiBaHe Ha pabOTHU
MecTa. 3arnjaThTe Ha WH-
BECTHLIMOHHUTE OaHKEepH ce
roBuILMXa moutu csc 100%,
KOETO HEeMMOBEpPHO MOBH-
1M pa3XofiiTe Ha OAaHKUTE B
0CODEHO KPUTHUEH I€PUOJ
Ha HHUCKU Tipuxofgu. EBpo-
refickute GaHKH, Cpe/i KOUTO
UBS, Barclays, HSBC, Royal

Hali-MaJikaTa BepOSITHOCT, ue
1Ie ce MOSIBM HOBA MO-700pa
odepra”, mosicau ToH. ITo
gymute Ha I'mpnu-KuuvH
HacTpOEeHUsITa B TEXHOJO-
TUYHUSL CEeKTOP, XapAyepHHUs
1 fopu codTyepHHUS, ca JIeKo
oTpuLaTesHd. VIHBeCTUTO-
puUTe MOXe [ia 3aJbprKaT pe-
LIIEHHEeTO, 3al[0TO B MOMEHTa
HsIMarT KbJie Apyrajie fia Bio-
JKar rapure CH.

Epun ot rnaBHure 50 ak-

30 xu.

Bank of Scotland u Credit
Suisse, 00siBXa HamMepeHH-
ATa CH Jla CbKpaTAT I1epco-
Hasma cu 06110 cse 70 Xul.
paboTHM MecTa 10 cpefara
Ha rogauHata. Pasxoaute 3a
3ar/1aTv Ha JiBaJleCceTTe Haul-
roJIeMU MHBECTULIMIOHHY OaH-
Ky Ha CTapust KOHTUHEHT ca
ckounsm oT 55% rmipe3 2009
r. 7o 65% 3a 2011 r. Ilpu
6a3upanwure B Llfopux UBS u
Credit Suisse pa3xoaure f0c-
TUrHaxa pekopgHute 80%.

Cnagauwu npuxogu

Ha ¢ona Ha pacTammTe pas-
xo/¥ GaHKHUTE Ca MPUHYIeHH
J1a ce BOPAT ChC 3HAUUTEITHO
Mo-6GaBHHUs UKOHOMHUECKH
PacTex U pasnpoCTpaHeHHe-

AT FENESON 34 JARA0

0 7001 7001

A LT Al L2 TPAICEN ST

G000 HACENEHH MECTA
BCHYKH KYPHEPCKH YCIIYTH

0 BCAKA TOYKA HA
ELNrAPHA

HA EQHAKBO
HUCKA LIEHA

A

g

CHUMKW BLOOMBERG

LIMOHepH B Autonomy r3pasu
3a/[0BOJICTBO OT OdepTara
npes Reuters. “/la BU Kaxa,
6ux 0w JoCTa M3HEHA[aH,
ako ce TIOSIBU JIpyra odep-
Ta, He OMX Kasaj, ye CMe
ocobeHo HemjacTHU”, Kasa
aKIMOHEPT.

AxiuuTe Ha Autonomy ca
CTa6I/I]'IHI/I " yBe/IMurxa Lie-
Hata cu ¢ 0.32% po 2525
10 BpPeMe Ha BYeparrHara
THPrOBUSL. i

14

TO Ha JbJIroBara Kpusa B EB-
pora. O6muTe MpUXOAW Ha
JiBaJieceTTe CBETOBHU MHBEC-
TULIMOHHU OAHKH CIia/jHaxa C
8% mnpe3 mrbpBara NOJI0BUHA
Ha roguHara U ¢ 23% rmpe3
cbls nepuog Ha 2010 T

BapuaHmu 3a chaceHue
He ca MHOro BapuaHTute 3a
cniaceHue. HamansiBaHeTo Ha
3aruiaTuTe B [IOBEUETO eBPO-
NeliCcKU CTPaHU e CBbP3aHo
C ObITH U TeXXKU 3aKOHOBU
nipoteaypy. OCBeH TOBa Cra-
ABT Ha Bb3HArpaXAeHneTo B
KPU3UCHUS NepUOJ, MOXKe Jja
Jl0Bejie 10 MHOT'O T10-Cepro3-
HM TIpobsieMu 3a GaHKUTE U
Jla TU JIMILIY OT Hal-TalaHT-
JIUBUTE UM OaHKepH. m
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Mwennua Huken 3naro Metpon > >
» USD/T. » USD/T. » USD/Tp.y. » USD/6 Banya Kon 3 CroiiHocT T
295,00 2500 1900 0 89.51 EBPO EUR 1 1,96 0
1818.83 o BanyTa Koa 3a Croiocr ABCTPAIMICKM IONAP AUD 1 1,48 0,00123
86.85
28125 21875 7 ® s Currency Code " For Rate BPA3UNCKN PEAN BRL 10 8,37 -0,11508
’ 1700 niss0 17850 - ABCTPAIVUCKV AOTAP_ AUD T L2071 alianckit fonAP CAD 1 144 0,01299
P b . BPA3U/ICKI PEAN BRL ™10 84551 . g i
950 , UTCHOMI - GE 1 | iiacamenon. oy w am oton
26528 “KWTAVICKW PEHMVHBITIOAH CNY 10721212 . i
5375 20625 525 95 YELIKAKPOHA - CZK"100 7.9863 YEILKA KPOHA K 100 797 -0,00942
JAATCKA KPOHA DKK 10 2,63 -0,00014
240,00 20000, 1400 76,0 CEPRRTCKARVHA BPUTAHCKA INPA GBP 1 2,27 -0,00790
16.0811 29081 13.09.201r. 16,0811 29087 1309200 16,081 29,081 130020 16.081 29081 13.09.201r VHIAPCKW GOPHHT ™ XOHKOHTCK1 JOIAP HKD 10 184 0,00117
U3TO4HMK: Bloomberg U XbPBATCKA KYHA HRK 10 2,61 -0,00185
YHTAPCKU ©OPUHT HUF 1000 6,9 -0,02539
WHIOHE3WUVCKA PYMKA IDR 10000 1,65 -0,01511
W3PAE/ICKM LEKEN ILS 10 3,86 0,01780
:‘C‘gi"’:ﬂﬁ::;A)KMBHT . Raiffeisen M - E ;uucuouua CTOMHOCT 33 NOPBYKH NOAIAEHN R0 15.00 4. Ka 12.09.2011 T. _I Iiesl;;:' ::): WH. 11VI17ICK APYNUS INR 100 3,01 -0,02083
Sy = 7 3 o 5000 | Or 5001 go | Or 10 001 go| Haa 20 01| Hag 100 001
Qongose va Padadsen K M.6.X. 3 gama 12.09.2011 r. @ | espo [10000espo| 20000 espo| espo eapo | “3KynyBane UCNIAHACKA KPOHA ISK 0,00000
Paiipaiizen-Esponnioc-O6nuraumm KoHcepBaTugeH [ USD (12,37 12,31 12,25 12,22 12,07 12,07 P{g:%g)é(ﬁ}lx‘HK;g[("lp?ﬂonAp ANOHCKA MEHA JPY 100 1.86 0,00548
PaiidaiizeH-Tno6anHu-O6auraumn KOHCepBaTHBeH ::: 88,20 81,71 87,34 86,91 85,63 85,63 o 10XHOKOPEVCKV BOH KRW 1000 13 -0,03039
Pariidaii i} b vpaH anaHcpat 759,37 | 755,68 [752,00 74831 | 737,25 731,25 il
— L2 C G JIUTOBCKM IUTAC LTL 10 5,66 0,00000
Paiidai Esp i SmallCap-K EUR (146,52 | 145,82 145,12 144,42 | 139,54 139,54 HOBAPYMbHCKA NES T WL ] 2% VG
Paiigpaiizen-T) Ak BicoRoRovoReH | EUR 14991 | 149,08 | 14846 | 4774 | 414 | 14 ACRARYLIA i ! 4
Paitpaizen-Uat poneicKi-AKLWN BicoKopoxoen | EUR (275,00 | 27369 | 27238 | 20,07 | 26190 | 26190 MEKGAKAHCKOITIECO MXN 10 n -0,00651
Paiidaii Esp AKL Bucokopoxope | EUR (177,07 | 176,23 175,39 174,554 | 168,64 168,64 TAVINE MANTAVU3UNCKUA PUHTUT MYR 10 4,67 -0,04387
Panpanzen-H Masapu & AKUA BHCORoR0RoRen | EUR [220,91 | 21986 | 218,81 | 2775 | 21039 | 21039 B’:ch'(é‘m"ggﬁ o HOPBEXKA KPOHA NOK 10 253 -0,04568
PaiidaiizeH-Pycna-Akyun BitcoKopioxope | EUR (79,71 79,33 78,95 78,57 7591 75,91 “IOKHOAGPUKAHCKI PAHL ™ ZAR 10 ' 1,8790 HOBO3E/IAHACKW IONAP NzD 1 1,18 0,00716
Paiidai EHepruiiHu-AKku BucokopoxopeH | EUR (157,83 | 157,07 156,32 155,57 | 150,31 150,31 EBPO OUNNUMMHCKO NECO PHP 100 333 -0,01048
Paiidpail o TPYKTYpHU-AKLUN BucoKopoxofeH | EUR [109,92 | 109,39 108,86 108,33 (105,69 105,69 g:gy;;g:;gzg;:a r:gg::gﬁ:g#:graecﬁzzc:; NONCKA 3710TA PLN 10 451 -0,0m7
n " -, - BUCOKOAOX0AeH | EUR
ta??alfse" AKT“B“MOCT.?KT Py Knutep:a'm:eu R :];;2 ]1;:;; 112167:)78 :1;22 :]22366? 1]22366? Meceua u nyb TO3M UM Ha C JieH, HOBA PYMbHCKA IES RON 10 4,57 0,00214
Y aira BT —onA : ' ' ’ ; ‘ oo ce o ranSHAap PYCKA PYB/IA RUB 100 474 0,01189
HemHama cmouHocm Ha GI(ITILIBUITIS HQ g9A € pasHa Ha yeHama Ha OS’JGmHO uakynyaaﬁe. MH¢0PML'JL[LI§ 3a npocnekmume u npasuaama MeceLl, 0CBEH a0 He bb/ie 3aMeHeH oT Kvpca
Ha doHgoseme moxke ga 6vge noayena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg 2:[;:21;’5‘:%‘;?2‘“?20;3;23% Ea"VTH"Te Kypcose LLIBEJICKA KPOHA SEK 10 2,14 -0,03230
T CUHTANYPCKY ONIAP SGD 1 115 -0,00896
TAWJIAHACKM BAT THB 100 4,74 -0,00726
HOBATYPCKA JIUPA TRY 10 8,06 0,06744
> LLIATCKM JONAP usD 1 143 0,00116
T Bl o - MO P IOXHOA®PUKAHCKY PAH, ZAR 10 1,95 0,00399
00xg 1rgiam OB T, ML DR ..... IO 31ATO (1 TPOV YHLIVS) XAU 1 2594,18 -55,87000
anopysky 2 nopusku 2 nopheku neghpas pegu kpas
- Jg 006 MONRIN___NIT0K. 1812204 1. o] KyPCOBE Ha 4y XAECTPaHHUTE BANYTH KbM f1eBa 3a 14.09.2011 roauHa.
: P < Te3u KypcoBe Ce 0CHOBABAT Ha YA. 29, an. 2 0T 3akoHa 3a BHE u pedepenTHuTe Kypcose Ha ELIB
ROPAKTHTH GG " g:::e; a:uaﬁuwnau ;ﬁg% 4718;;]0 479;”06 mg% ‘;ggf;] _i-;’;;: }101'07;: 2};0;; '735% gg‘éggg 33 CbOTBETHMA €H, 1 C& NPUNATraT 32 LEAUTE HA CTATUCTUYECKATA M CYETOBOAHATA OTHETHOCT.
[1® AgpoPA KENWTBA HOroU3TO4HA EBPONIA org B akuuy .. 10.2683 10,4223, 10.6790 0,0000. 0.0000, 0.86% 0% 120% 135% 23,09.2009.
AkTiBA ACET MEHWIXMBHT AlL
1o AKTUBA BHCOKOFLOXOEH Bong B akuuu 21718 21718 270%. 2918% A97% -48.64% 12.11.2007.
0 AKTIHBA BATAHCUPAH Cuece - 6anancupa . 25258 25258 365% 9% 73% 4256% 12112007
ANOAACET MEHUDKMBHT” EART
Anoa MHAEKC MMoTH org 8 akuuy ...0.60%. 0.6036 125%. T1.94%. 1.68% 8.82% 17.04.2006 >
oA NHAEKC TON 20 org B akuuy 0530 401 Mecey, Hag ] mecey, 0.81% 11.94% 0.96%. A1.55% 16.08.2006.
0536 0525 - .
ATOA MaEPAHNAKLIN GongBakuu 04004 03955 2% 218% 78% 3% 10102007 BANIVTA Kop Kynysa Mpopasa  Haii-Bucoka  Haif-Hucka
AOATTAPMYEH TA3AP (D0Hg Ha.napuyeH nazap. . 1105.9152 90180.gHU. Hag 180 gHy 34% 11.94% 5.03%. 4.95%. 05,08.2009. Currency Code Buy sell Hi gh Low
11042563 107737
ACTPAAGETMEHHENIHT AL LLATCKY JONAP () 137 137 137 136
O ACTPAKEW OoHg Hanapusen nazap... 11,8278, 1829, 118082 18160, 18160 1829 3,05% 0% 50% 5.88% 06102008
1O ACTPA BATAHC Cwecen-6anancupan 10,6468 105938 104879 10,5408 0.0000. 1.84% 1% 148% 2.00% 06.10.2008 BPUTAHCKA IUPA GBP 0,87 0,87 0,87 0,86
151:‘ ﬁﬁ::« n:chmu . dong Bakuuy 9,609 95616 94182 94660 00000, A% 13.08% 395% 1.53% 06102008 ATIOHCKA AEHA JpY 10527 10528 105,64 10841
{10 BER4MAPK GOHA-] AL M OBNUTALMA Cecen - 6anancupan . 137234 13.5875 0.28% T1.64% 0.36% 547% 14.12.2005 WWBEALIAPCKM ®PAHK CHF 12 12 1,21 12
W BEHYMAPK QOHL-2 AKLUN org 8 akuuy 1130 7.6606. 4.03%. 1216%. 240% 424% 01,03.2006.
I 3 o4 B akuuy 35661 35308, 1853% B3% 25.96%. 18.03% 21.06.2006 HOPBEXKA KPOHA NOK 772 772 777 7,68
10 BEHuMAPK QOH1-4 EHEPTETUKA org 8 akuuy 1450 7.35%. 129% 16.52% -4.85% 8.58% 05.022008
10BesMapx ConySUME dongBaku 9900 9605 0% 5% 2 107% s | WBEACKAKPOHA SEK 9B 9B 918 91
E;mMAmJouan TTAPH4EH " Qong Hanapusen nazap.. 127282 12]2132 ; 375%. 0.24%, 587%. 1.63% 03,06.2008 KAHALNCKW IONAP CAD 1,36 1,36 1,36 1,35
NKAH UTAN MEHWDKMBHT gol2. Haglz. =
0 BKM BATAHCHPAH KATIATAN Checen-6anancupay . 812853 81,0008 81,285 A% 0.68% 0% 38% 20112006 ABCTPAIMMCKM IONAP  AUD 132 132 133 132
110 EsponA dong Bakuuu 464815 46249] 464805 ATT% 158% A% 0% 20112008
0Bt dong By 50939 s0.62 60939 56%% 106% 356% 990% 03102007 YHTAPCKI ©OPUHT HUF 282,83 283,05 285,06 281,38
BAPyEB MEHMAXUHT KoMMAHN EAYL YELIKA KPOHA CZK 24,54 24,55 24,63 24,51
1O BAPHEB BUCOKOAOXO/LEH GOH], hong Bakuuy 96.3303 94,8961 -1.96% 2.89%. 6.59% 1.01%. 04.01.2007
[10 BAPHEB BANAHCYPAH OOHA Ciecen - 6anancupan 75,4907 74,3667 47%. 131% 943% 0% 25,06.2007 PYCKA PYBNIA RUB 41,33 41,36 1.4 an
[ICKYNPABREHYE HA AKTUBH Al
10 8CK Crgaet Govgbobam 136 (551 2% 7% 0% S 01722005 MOACKA3NI0TA PLN 433 43 437 432
[0 LlCKBATAHC Cuecen-Ganancupan . 1.09194 108540 053% 4% 16% 148% 01122005
[0 [ICK PacTeXc ?OHgﬂal;uuu o 37773;% 377%?47 *;%? 223.2;:: -41.2!% -z.gg;: g}gﬁggg Haii-BUCOKMAT KyPC € Haii-BUCOKUAT KYPC KYNYBA, HA-HUCKUAT - HAA-HUCKUAT KypC NPOAABA.
[0 ACK Mo MeceH - koncepBamuBen 0. ¥y y ! ,63%. H4 03
10 ACKEBpoAKTHE" Coecen-KoncepBamuBen 108516 10891 26% 0% 3% 2% sy | HaHHM oT17.00 4 Gbnrapcko speme Hal3.09.2011r.
EnAHA QOHA MERMIXMBHT AL
10 EnAHA BATAHCHPAH EBPO DoHS Cueced - Ganancupan ... 97,48, 963721, 25%. 616% 33% 055% 07122005
JI0E WoAH i Cuece-6anancupan . 993670 BIR A% 5% 630% 020% 06.032006
WL EnAHA BICOKOBOXOREH DOHA (ong B akuuy ... 809552 797500 43% 863% S64% 2.28% 20.06.2005.
10 EnAHA GOH MAPHYEH MA3AP oHg Hanapusennazap... 30.38T 1303870 455% 029%. 6.99%. 7.09%. 31102007
O Enta Jonap Oowp Cuecen-KorcepBamuBen.95.907] 9539 14% 18% 2% 118% 01022008 °
0 EnaHA EBPOOOH, Cuece -KoncepBamuBen 124606 UX!T3] TR0 U8 4,05% 026% 570% 54% 01,07.2009 o t
IO EMAHATAOBATEH QOHR AKLAN dongBakuuu......... 1014902 1004853 99,4804 1002341 0.0% NIA. NA 0.58% 15.1.2010
3nATEH JIes Kanutan AlL
WL 3nATEH neB Bong B akuuu 47580 4.72%. 219%. 8.80%. 149%55 4.40%. 08.07.19%9 HemHa cmoiiHocm EMUCUOHHA LieHanpu
401000008 om 100,001 901,000,000 AE....+ag 1.000.000,A6. i B}a“MeH ¢o“g Ha akmueume Ha Cmoﬁ“ocm 06Pam||0
{fn ;n:um;g:; gmmm dong Bakuuy 099 0935 093 0926 084% 13.40% 019%° 3% 01062009 gan(HCARD) | (uewanpunokynka) | uzkynyBane
[0 Kanan Onkc Cuecen - kotcepBamuBey 10,0850 100648 0.65% 056% 065% 0.58% 01.062010 Lienu 3a1gaA 3a14/09/2011
HﬂKK:nMAN wmﬂ ;:Ke; ;::'\a"w“a" :7045931 ]}]7-43.('673 g;ﬂ;‘f g-g;: j'?;;‘; gg: gg% QTN LieHmpanxo-eBponeicku ¢poxg 6 akuuu €0,960881 €0,980099 €0,956077
AR A e — : el : : : : 0TI Omeza GoHg Ha BoHgoBeme B akuyuu Ha
Kapon KAnATA MEHWBXMBHT EATL €0,787921 €0,803679 €0,783981
W AgsAHC Wpect dong Bakuuu 1005 1,005 10.58% BE% T487% 06% 10052004 pa3Bumume nazapu
110 AGBAHC U3TONHA EBpOnA dong Bakuuy 0.7189 07083 14.48% 16.16% 6.84% -6.70% 0410.2006. QT MAaxema ®oHg Ha poxgoBeme B akyuu €0,745554 £0.760465 €0,741826
AgsaHC PO GoHg ong Bakuuu : 369&72 i - 08943 16.41% 19.7% B5% 28% 1112007 Ha pajBuBauume ce nazapu h h
KO MHBECTMBHTC EALL 4010000018, 1ag100,000.18.
RO KAOSTALM SssPvs Gong oz AT o 57088 T56% 29% 280% ) s, | |Leume ca Banuguu 3a nopuik, nogagei v 8/09/201 2 Bk’;‘g“%"”’?e § lenume pagyogu ca ’kakmo)
VKA Mennan Coecen-Gasancupan.... 13204 137204 135846 1% 7.94% 396% 110% 17,2004 cnegBa: npu npugotuBarie - 2.00% om HCA/L, Ho e no-manko om 10 e8po (neBoBama um paBrocmotiocm
OKD Ak BbITAPHA dong Bakuuy 06508, 06444 06380 1543% 1518% 5% 8.04% 04,05,2006 | no egHa nopbyka; npu 06p uzkynyBane - 0.50% om HCA/.
KTB AceT MeHUKAHT Al Llenu 3a1g9A 3a14/09/2011
KTB BATAHCHPAH OOHY Cuecen - 6anancupan. . 8622720 85,821 5.07% 4% 868% 440% 09,052008
KT5 Coma Arn fong 8y 75600 TOHTE 268% 476% 630% 308 09052008 ACK ®ong Napuyen Mazap [ umosss. [ 11730298 [ 117302916,
(OB ACET MEHWmXUBHT AL LleHume ca BaAugHu 3a nopbuku nogagenu Ha 14/09/2011 2. Hama pa3xogu npu emumupaxe u o6pamko
0 OBB MAATAHYM OBAVFALAN oHg B 06nuza 12000 12.0020 39%% 1.08% 6.06% 330% 30.01.2006 u3kynyBane Ha ganoBe Ha oHga. Mdopmauus Moxe ga ce noayyu om Call Center Ha “batka ACK" EAJL Ha
V4055 EATAHCUPAH QoHp, Cuecen-6anancupan .. 128,514 1854, 308% 620% 878% 293% 30.012005 meA. 0700 10 375 Ha ueHama Ha equH 2pagcku pa32080p u Ha uHmepHem cmpanuyume www.dskbank.bg u
10 0B IMPEmMyM AKuy dong Bakuuy 7519 7519, 3.9% 147% 13.78% 4.96% 30,01.2006, www.otpbank.hu
10 0B MATPUMOHMYM 3EMA dorg Bakuuu 10991 1099 513% 379% 887% 349% 30012009 - -
(OBEPOH OMHAHCALL
/10 0BEROH PECTO dorg Bakuuu 78919 00000 N/A NA NA N/A 25.06.2009
TIOBK ACET MEHWDXMBHT AL 3an0pbuku 601000008, nopryku ag100 000 A8 -
IO NUE-ABAHFARY, dong Bakuuu 0508 04998 049 1119% 0% 23 166% 19.1.2007 www.sentinel-am.b g
10 MMB-Knacuk: Checen-6anancupa.... 0.71%. 0.7169. 07144 S61% 6.36%. 3.06% 8.36% 19.1.2007 1 men. 02, / 9801426
[0 NUB- TApRT Cuecen- koticepBamuBe, 10284 10269 102 195% 140% 336% 070% 19712007 -
PATONTSEH ACET ) EAL 0500008/40000 USD g 500008/ 40000 USD sentinel
" [ nagap.... 1339 13309 1289 376% 0% 5.59% 5.30% 16.03.2006 =
204) COHACSTATALN JongBobiza 1343 130 1363 296% 036% 45 54 16032006 ASSET NANAGEMENT Cmoliocm 32 eguw gaA 13.09.2011 2. - Aoxoghocm
BANAHCMPAH BOH], Cuiecen-Ganancupan . 0.8007 0.7975. 07943 8.04% 6.09% 7.58% 403% 16.03.2006 6p. U3k, m HaaAomo Ha
Ay Josg Bk 0538 o5y 0584 0% 05 I590% 088% 16,03.2006 dong Buucuokia Hera 2 oBp-13 Sanochegiume 12
WPAH, n Cmecen-Banarcupa....... 0.6850. 0683, 0.67%. 5.03%. 7.09% 5.55% J0.1% 11.02.2008 - 9090 gHu | Hag 90 ghu__ | (He ce anloanu3upa)
oo (o) Qo aimo O . 1901200 N E .
Ca0B0BE NERIOR 070306010 120600 10848 1083 10826 348% 0% 5% 500% Cenimutied - Mpubcunan 1010308, [ 0.995848. | 100596, 3,20% 159%
JUMUTPAH NEPHOA" 0T 13.06.2011 4010092011 0.0000. 0.0000 0.0000 NIA. N/A N/A N/A. CeHmunen - Panug 1,2135 8. 1,2135 8. 1,87% 2,93%
CEHTUHEN ACET MEHWIKMBHT ATl m >
lovemGmartoe | Swnsomon.. |18 B e P
R T LT Checey Guacpat.... | 00D a&assgggu na]u 385‘;“" A0 3t 15 004 V002005 gbg)kauu no-maako om 90 gHu. 3a 10 ,Cemunen - Panug” eMuCUoHHama cmotiHocm U UeHama Ha 06pamHo u3kvnygaue @
CraHBAPT ACET MEHHBXISHT A : - paBHu Ha HCA Ha eguH gsA.
11O CTAHAAPT 1HB. BATAHCHPAH oK, CMecen - 6anaHCUpaH....... 7.5077 1507 29% 8.58% 153% -5.04% 01.03.2006. Lietume ca BaAugHu 32 nopwuky, Hal2c 20112,
110 CTAHEAPT e, B " dong Bakuuy 679 679 S2U% 1048% $2% A% 01.032006
1O CravgAeT e, AEH DoHa ong Bakuuy 2382 2389 2047% 135% 200% 258% 05.042007
10 CTAHIAPT M. KoH " Cuece 95258 95258 9.T7% 605% 151% A% 1212.2008
Craryc Kanutan ALL knacA3anopbuku . kaacA3anopeuku. . knacA3anopbuku knac B KnacA. ... KnacBnpu u3nbanena. .. KnacB
.....002000048..... Hag20000g0300000..... Hag300000 UHB. Cxema. uHB. oxema
CraTvCHoBU Ak dongBakuuu......... 06631 0658 0,658 06530658 0,656 06402 8% 1145% 2.30% T10% 2052006
CIATYC OWHAHCH dong B akuuu 0383 033 06582 0305, 03205 031 0341 B% 1490% 215% 29% 02,05.2007 Tubu Ail Acem MerugknoHm” EAZL - Liesu npu npexBbpaste 3a gama 14.09.2011 2.
3300Pb4ku 90250 000 epo 2 nopbuku Hag 250 000 Bpo Llera. -
O Craryc Fnosn ETFs GongBaku 100028 997764 2% 1619% S8% Q3% 03052000 TPEXBDP/IAHE B:
T 5t A ACET MEHEXOULHTEAL - | TuBuAi EBpo6ok TubuAii Komdopm | Tubu Al Xapmohus | TuBu Al Junamuk
W1 T 51t AV EePoBOH, dong Bobuzay ... 315230 34,3286, 043% 354% 193% 590% 17212003 PEXBLPAIAHE OT: (Euucuoma o (F.Mucuou&a P (Euucuo?ma (Euuclljlouna
O TBH A KomoorT T3459 1319 164% 3% -0.06% 5,06% 71,2005 amecm) amcm) amcm) amcm)
[0 Tv 1 A XAPMOHMA Cuecen -6anancupan 12,0367 1.6827 -0.09% 5.59% 2.64% 2.94%. 27.12.2005 —
0TI B A BMHAMUK tong Bakuuy 8597 3348 2% 852% 08% 2% 07092005 Tu bu Ail E8po6oxg N/A 134390 12019 85850
i) T;lc bu. A'i CHKPOBMILE Cuecen - Ganancupan...... 20,9686 20,9686, 0.54% 5.50%. 0.57%. 12% 0810.2007. Tu bu Ail Komgop 315.9026 N/A .97 8,555
uugnu::p sl GongBakuuu 67785 6,6049 2264 85% 546% 8% 01062007 Tubu Al 3174766 133263 N/A 8.5134
KB Arvs Cueces-6anancupan ... 81648 8140, 25% 856% 498% 466% 01.06.2007 Tu bu All Auramuk 37,4766 133263 .9187 N/A
LIKG FApAT dorgBofnuea 14467 24157 AT% 185% 33% 5.66% 04,0907
Or MAPKET OoHg MesuprarsHTAL LieHume ca 6 AeBa u ca BanugHu 3a nopbuku, nogageu npeguLuHus pabome gew. Paxogume 33 eMumupaHe Ha egHa akuus uAu
110 10T MAPKET MAKCHMYM ong Bakuuu 17700 11466, 43% 702% 143% 320% 18092006 €quH A ca BknloueHu B 20penocodeHLime ueHu. )
[1010r Mapker OnTiiym Cuecen-Ganancupan 11040 10930 141% 5% 5.9% 3.08% 10.06.2008 Lieama Ha o6ipamHo u3kynyBare Ha egHa akuus/egun gsn Ha CbomBemHus Gorg, om kolimo e npexBpnsemo e paBiia Ha Hem-
Vimosuk: GAVA (v baud bg) Hama cmoiiHocm Ha akmuBume Ha egHa akuus UAU Ha equK g Ha Mo3u GoHg.




Pe2uoHanHu
uHgekcu

Berumapksm Ha BB ce ouBemu 8 uepBeHo

Sofix: 363.04

hd

OcHoBHusm makegoHcku uHgeke ce noHwku

MBI10: 2249.12

A\ 4

OcHoBHUsmM uHgekc B Copbus omyeme cnag

BELEX15: 589.27

A\ 4

Yucno Ha geHs
O6em

»akuyuu Ha “LleHmpanHa koonepamuBHa 6aHka” Al 6sxa
uzmbpzyBaHu Ha BOB, kamo ueHama Ha kHuxkama ce noHuXku ¢

0.70%

CB8emo6BHuU uHgekcu

AmepukaHckume akuuu 3ano4Haxa mupzoBu-
Sima ceecnag

Dow Jones: 11 055.52

A\ 4

epmaHckusim ungekce pezucmpupa
noBulueHue

DAX: 5183.04

*®

fAnoHckusim uzmepumen ce ouBemu
B3eneHo

Nikkei 225: 8616.55

*®
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MoBuweHue
Deutsche Bank

» go 23.21 EUR nockbnHaxa
akyuume Ha 2zepmaHckama
6aHka

MoHnuwkeHue
Lufthansa

» go10.26 EUR noeBmuHsxa
akuuume Ha 2zepmaHckus
aBuonpeBo3Bau

PekopzieH 13HOC 0T ABCTpa/Ivus MOXKe
71a TIOHDKU 1IeHaTa Ha IIIeHULIaTa

Crpanara oyaksa Jja
n3mecty EBponetickus
CBI03 OT BTOPOTO MSICTO
IO IOCTaBKU Ha 3bPHO

ABcTpanusi MOXe [ja U3HeCe
DEKOpZAHO KOJIMYeCTBO TIIIie-
HULIA TIpe3 c/lefBalljata ro-
[VHA U TakKa Ja u3mecty EB-
POTIeNCKUs ChIO3 OT BTOPOTO
MSICTO TI0 ZIOCTaBKa Ha 3bPHO
B cBeta. ToBa Ije TOMOTHe
3a OorpaHrYaBaHe PBCTa B
L|eHaTa Ha CTOKaTa, ChOOIH
Bloomberg.

MpozHo3a

3a 12-Te mecena cief OK-
TOMBpM CTpaHaTa MoOXe [a
n3Hece 20.4 MJTH. T, KOETO e C
9.4% noBeue, OTKOJIKOTO I1pe3
MMHasaTa roquHa, Cbo0Ipxa
OT aBCTPaIMHACKOTO 610pO 110
3emezenve. IIpon3BofCTBOTO
ce TIporHo3upa zia obe 26.2
M/IH. T, KOETO e MaJIKO I0f,
MUHAJIOTOIUILIHUS PEKOPJ, OT
26.3 mnH. T. ToBa ce AB/DKUA
Ha 6J1arornpusTHOTO Bpeme
U JbXK[0BeTe B pailOHHTe,
MIPOU3BEXKAllY XKUTO, KOETO
JlaBa OCHOBaHMs [ja Ce OUaKBa
nobpa pekonra.

MoHukaBaHe

Ha yeHume
YBenruaBaHeTO Ha CBETOB-
HUTe [OCTaBKU BEPOSITHO

11le MOHWKU LIeHUTe, KOUTO
PSI3KO Ce MOKauMxa 3apajiu
cymara B CAIIl, BvIpe-
K1 4ye Ha 1 wnu Pycusa
MOJHOBY M3HOCA Ha 3bPHO
ciep 6711M30 eJHOTOUILHO
npekbcBaHe. Ilpegu fgeH
MUHHUCTEPCTBOTO Ha 3eMe-
genvero Ha CAIIl nporxHo-
3upa, ue CBeTOBHUTe 3a-
rnacu MoOXe Ja JOCTHUrHaT
194.59 MaH. T A0 Kpas Ha
Ma#, KoeTo e ¢ 3% moBeue,
OTKOJIKOTO Ce O4YakKBalle
npeju Mecel].

Bmopo msacmo

M3HOCBHT Ha mieHULa OT
cTpanute oT EBponelickus
CBIO3 MOXe Jla Hamanee C
29% o 16 muiH. T npe3 2011-
2012 r., mokasBar IIpOrHO3u-
Te Ha aMePUKaHCKOTO MUHHC-
TepCTBO Ha 3emeziesieTo. [1o
TO3U HauWH ABCTpanus Ilie
Ce M3KauM Ha BTOPO MSCTO
10 U3HOC Ha 3bPHO B CBeTa
cnen CAIII.

Tovpz2oBus

IMeHuuaTa 3a JocCTaBKa
rpe3 leKeMBpH IIOCKBITHA C
0.7% Ha bopcara B Uukaro,
KaTo LjeHaTa J0CTurHa 7.32
USD 3a Oymen. B xbcHUst
cnenoben B MenObpH 3bp-
HOTO Cce Thprysarie 1o 7.29
USD. MuHanaTta ceaMuiia
¢broubpcuTe TOEBTUHSsIXA

c 5.9%, cnen kato mpes
aBTYCT OTUeToXa PBCT OT
11%.

3umMHuU copmoBe

OO01I0TO TPOU3BOACTBO Ha
3UMHHU COPTOBE IIIIeHH!Ia,
eyeMUK U pamnuija B ABCTpa-

JIiS MOXKe Jia JOoCTUrHe 41
MJH. T 1ipe3 2011-2012 r,,
MpOTHO3UpaT 0T OHpPOTO
o 3eMesiesiie. O4akBaHOTO
MPOM3BO/CTBO 3a U3MHHA-
jlata roguHa Gere 42 MUTH.
T. 3a c/epABallaTa rojuHa
MpOAYKLMSTA Ha pamnuia

ce MporHosupa fga e 2.29
MJH. T. IIpon3BoACTBOTO Ha
eueMuK Ife Obze 8.3 MIH.
T, KOETO e T0Beye OT Ouak-
BaHUTe Mno-paHo 8.09 miH.
T, HO MO-MajKO, OTKOJIKOTO
O)XbHATUTe 9.3 MJIH. T TIpeJi-
XO[lHaTa rojuHa.

CHUMKW BLOOMBERG

[Ipu netHuTe COpTOBE, KO-
UTO Ce 3acaKjar rpes ciefi-
BalllUTe HSKOJIKO MeceLja U ce
JKbHAT JIOrO/JMHA, Ce OYaKBa
PBCT Ha MPOU3BOJCTBOTO 10
4.8 myH. T. [1pe3 2010-2011 1.
poAyKIfHsiTa Gerrie B pa3mep
Ha 4.7 MJHH. T. o

Etvorums 1ie ctpou 10 HoBU (haOpHKM 3a 3axap

CrpaHara TbpcHu
VMHBECTUTODH, 3a Ja

Cce TIpeBbpHE B €/IUH
ot 10-Te Hal-rojleMu
U3HOCUTE/TM Ha

CypOBHHATA B CBETA

Etnonckara gbpkaBHa KOM-
MaHus 3a MPOU3BOJCTBO
Ha 3axap Sugar Corp. Tbp-
CM YaCTHU WHBECTUTOPH 3a
ctpoexxa Ha 10 HOBU (habpu-
ku. ToBa e UacT OT TIaHOBeTe
Ha adpUKaHCKaTa JbprKaBa
Jla craHe equH oT 10-Te HaM-
roJieMH WU3HOCHTENH Ha Cy-
DOBHHAra B CBeTa, ChOOIIM
Bloomberg.

Mpoekmbvm

IIpoexkThT e Ha CTOMHOCT
okoso 80 mspa. 6upa (4.6
miapg. USD) u mpenBwxia
CTPOUTEJICTBOTO Ha 3aBOU
Y Cb37laBaHeTo Ha (epMu B
YeTUPU pervoHa Ha CTpa-
Hara. PellleHneTo Ha mpa-

BHUTEJICTBOTO fla Ce 3aeMe C
peanu3alusATa Ha ujesra e
MIPOBOKHMPAHO OT (haKTa, ue
YaCTHHTE TpPeJIpPUATUS B
CTpaHara HsMaT (pUHAHCOBa
W TeXHHYecKa T'OTOBHOCT 3a
TaKbB TOMISIM TTPOEKT, KOMEeH-
THpa JUPeKTOphT Ha Sugar
Corp. npeg, Bloomberg. o
JyMyTe My pasBUTHETO Ha
3axapHaTa MH/yCTpUsI e TIpH-
OpUTeT 3a CTpaHaTa, KOSITO
ce HajsgBa 10 15 roavHM Aa
CTaHe elUH OT JeceTTe Haii-
rojIeMH M3HOCHTE/TH Ha 3aXap
B CBeTa.

Om BHoc kM u3HoC

MuHanara rogyHa Etuonus
BHece 150 xu. T 3axap. [o
Kpas Ha 2013 r. obaue mpa-
BUTEJICTBOTO Ce HajsBa, ue
CcTpaHara lle 3a/0BOJIsIBa
CcOOCTBEHHTE CU HYXKIW OT
CypOBHHaTa, a /I0 cpefiara Ha
2015 r. mwe yBenuuu Ipous-
BOZICTBOTO OCEM IThTH, TaKa ue
a pocturHe 2.3 MyH. T. ToBa
03Ha4aBa, ue ETvionus 1e Mo-

>Ke f1a u3Hacs 1.25 M/H. T.

MaaH 3a pacmex

B kpast Ha MyHanara rogvHa
ETuvonust 06siBU meTropu-
LIIeH I/1aH 3a yBe/lM4aBaHe Ha
VMKOHOMHUECKHsI pacTex [0
14.9% rofuIlHO ype3 pa3BU-
THe Ha CeJICKOTO CTOMaHCTBO
Y 3aCH/IBaHe Ha WHBeCTHULH-
ute. Criopef mporpamMara /jo
cpepara Ha 2015 1. cTpaHara
1le MpexBbP/IY Ha UHBECTH-
TopH 3.3 M/H. Xa 3eMs. ETu-
OVl e Hall-ro/IeMUsST [POU3-
BOJMTEN Ha Kade Ha YUepHust
KOHTHHEHT. [IpaBUTeICTBOTO
TBPCU UYX/eCTpaHHU WH-
BeCTULIMM 3a pasBUTHe U Ha
JPYTY IPOEKTH BBPXY 5 MITH.
Xa, KOUTO ca Npe/iHa3HayeHU
3a MPOM3BOJCTBO Ha 3axap.
Cnopesi, ppKOBOAUTe/SL Ha
Sugar Corp. uMa UHTepec oT
CTpaHa Ha WHBECTUTODMUTE,
TBI KaTo cTpaHaTa ce OT/IU-
Yaga C O/1aronpusTeH KJMMar,
TJIOAI0PO/IHA TT0YBa U €BTHHA
3eMsl. m
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HALWVIOHAAHA
* ok Kk CTPATEINYECKA
PEQEPEHTHA PAMKA
2007 - 2013

» %
* x4

EBPOMENCKM CbiO3
EBPOMEMCKM ®OH/ 3A
PETVIOHANHO PASBUTUE

Peluenns 3a
no-Ao6BbP XMBOT

Ha 12.09.2011 r. B PutyanHara 3ana Ha O6LuHa Mabpoeo ot 14:00 4. O6wwmHa Mabpo-
BO NpoBeAe hvHanHa KoHepeHLms, CBbp3aHa ¢ U3mbriHeHne Ha npoekT Ne 58231-44-
348 TexHudecka MOMOLY 3a MOATOTOBKA HA KA4ECTBEH WMHBECTULIMOHEH MPOEKT:
,PEKOHCTPYKUMS 1 MOAepHU3aLmMs Ha CbluecTsyBaLyoTo fAeno 3a TEO B obwmHa
["abpoBo, NpeBpbLYaiku 1o B peroHanHo 3a HyxauTe Ha obLmHuTe Mabposo u Tpsie-
Ha” 3a nocrneaBaLLo huHaHcKpaHe o npuopuTteTHa oc 2 Ha Ol ,OkonHa cpega 2007-
2013 rop.”, [oroop 3a Ge3pbamespHa cuHaHcoa nomoly Ne 58231-C003 ot
15.12.2008r.

TpOeKTLT ce U3MbHsiBa B NapTHLOPCTBO ¢ O6LYvHa TpsiBHa 1 e Ha o6iLua CToMHOCT 369
524 nB., kato 85 % oT cymaTta npeAcTaBnsBa puHaHcupaHe ot Eponeiickus doHpa 3a
pervioHanHo passutue, a 15 % - oT ibpxasHus GiompkeT Ha Penybnmka Bbnrapus.

B pamkuTe Ha MeponpusiTueTo Bsixa NpeacTaBeHn pesynTaTute OT ropeLuTupaHms
NPOEKT, KOUTO Ce U3pa3siBaT B NOArOTOBKATA Ha CrieAHUTe AoKyMeHTY: MpeaunHBeCTU-
LIMOHHO NpoyyBaHe; AHanu3 pasxoam v nonau; MopdonoruyeH aHanus; PaBoTeH Tex-
HUYEeCKM NpoeKT; 3asBneHue 3a n3nasaHe Ha KoMnnekcHo paspeluntenHo; TpbkHM
[AOKYMEHTaLM 3a NpoBexaaHe Ha o6LLECTBEHM NOPbYKM 3a M36OP Ha 3MbIHUTENN;
®opmynsp 3a kaHgupaTcTeaHe, ¢ koito Ha 10.08.2011r. O6wwmHa Mabposo nogane
MPOEKTHOTO CU MPEeAroXKeHre Mo npoLeaypa 3a AMPEKTHO NpefocTaBsiHe Ha 6es-
Bb3Me3/iHa (hHaHCOBa NOMOLL Mo npuopuTeTHa oc 2 ,MofobpsiBaHe 1 passuUTHe Ha
UH(pacTpykTypa 3a TpeTupaHe Ha oTnagbuu’, pedepeHTeH Homep
BG161P0005/10/2.10/07/22.

Tosu e cb3dadeH ¢ 0 Ha licKust CbI03
ype3 ,OnepamusHa npoepama ,OkonHa cpeda 2007 - 2013 2.”
Llsnama 3a cbol Ha ce Hocu om O6uwuHa abposo u npu Hukakeu
o6cmosimencmea He Moxe 0a ce npuema, Ye mosu
Ha E licKusi CbI03 U
om Ha

www.ope.moew.government.bg

Ha Peny6riuka b
cpeda u eodume.
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»YHz2apus e Ha NocAegHO MSicmo no 3aemocm 6 EC. Cnopeg ukoHoMucmu npozpamama He e e ukoHomuyvecku u3zogHa.

3a fa orpaHyyar
TIpUB/IeKaTeTHUTE
obe3irieTeHus 3a 6e3-
paboTuIIa, BlacTUTe B
Bypnariemma rutanvpar
corpanHa pedopma,
TIpU KOSITO Xopara be3
pabora /ia u3paboTBar
TIOMOIIIUTE CH

C B 1 KocH 0k0710 30 MBbXKe
Y JKeHU CBHOMpar KbITMHY Ha
CKJIOHA Ha YHrapCKOTO CEBEpO-
W3TOYHO ceye [ proHrboIma-
Ta. 3a Ja ToJI3BaT ToasieTHa
WU JIa TIOUMHAT, Te 3aJIATar B
XpacTaaLyTe - eJTHCTBEHOTO
CKpuBa/mille B 36-rpajycoBa-
Ta JKera. ,,YHU3UTEJHO e Jja
paboTuill B Te3u yCaOBUS”,
pa3ka3Ba Kapoii Jlakaror,
Oarra Ha TpU Jela, 3aryoun
paborara cu Karo oreparop
Ha MOTOKap BB (pabpuka 3a
aprouactu. 1lJom momoriure
My Kato Ge3paboTeH U3TeKITH,
TOM e Ha3HaueH B OpWraza 3a

-

i\

%
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CHUMKA BLOOMBERG

TPOYHCTBaHe Ha OOIUHCKA
3eMs1 OKOJIO CeJIoTo, pasKasBa
Bloomberg Businessweek.

AKO MHUHHUCTBp-TIpef-
ceparensit Buktop Opban
MPOAB/DKUA C TPyJOBaTa CU
rporpamMa, CKOpPO CTOTHIH
XUNAAWA YHTapIiy 1iie ce Ipu-
CBHeJVHAT KBbM ,,TPYJOBUTE
narepu”. Criopep I1aH, Iia-
CyBaH B Tap/jaMeHTa Tipe3
1o/, okono 300 xwui. Aymu
TpsibBa /la 3arouHat pabota
B cdepara Ha BCSIKAKBH 00-
LIIeCTBEHU YCIIYTH - OT ChOU-
paHe Ha OOK/IYK /10 CTpOeHe
Ha CTaJVIOHU. YHrapus HsMa
TIoBeye ,,71a OTIyCKa COIyal-
HH TIOMOIIA Ha OHE3H, KOUTO
Morar ja paboTaT, JOKaro
V“Ma TOJIKOBa MHOTO pabora
3a BbpIIEHe”, CMsTa MpeMu-
epbT OpbaH. Msipkara e yact
oT mpeau3bopHaTa 3asBKa
Ha yIpaBsBaIlaTa MapTHs
dugec ga cb3fajse noseye
OT eJWH MHUJIMOH paboTHU
MecTa TIpe3 CJIefjBalioTo fie-
ceTueTHe.

YHIapCKU

MpegnocmaBku Ha
npoébnema
Be3 ceMHeHne Ha YHrapus
ca 1 HeobxXopuMMU pabOTHH
Mecta. Camo 54.6% oT xopa-
Ta B TPyAOCHOCOOHA Bb3pacT
paboTsT, KOETO HapeXxia YH-
rapusl Ha MOCJIefHO MSICTO T10
3aetoct B EC, couar JjlaHHU Ha
€BDOIeNCKUTe WHCTUTYLIVK.
YacT oT pobrieMa ca aHeMUY-
HaTa MKOHOMVIKA 1 TIPOTHO3UTe
3a eziBa 2% pbeT nipe3 2011-a.
OcHoBHUAT TIpobsieM obaue e
TOBA, Ue C/Ief] ITaZlaHeTo Ha KO-
MYHU3Ma YHrapusi e TpeBbp-
HaTa B COLMA/THA JbprKaBa.

3a /1a moMorHe Ha paboTHU-
LIUTe, KOUTO rybsT paborara
CU B TbP)KAaBHUTE TIPEATIPUS-
THISI, TIPABUTEJICTBOTO Ch3/jaBa
YCJIOBYS 33 PAHHO TIEHCHOHH-
paHe, COIMATHU TIOJUTHKH
3a Xopara C YBpeXJaHus U
TIporpamMu 3a pPOJUTEICKH OT-
mycku. Te3u NpUBHIETHH Ca
BCe otrle B getictBue. Criopef,
Eurostat npe3 2008 r. YHra-
pusi e noxapumia 5200 USD
3a IIaBa OT HaCe/IeHWeTo 3a
coLMasHa 3alura. 3a cpas-
HeHvie B CJI0BaKUsI Te3U TIapy
3a 4088 USD, a B Ilosmma -
3706 USD. KmeTsT Ha centie-
To I'ppOHTBOIITIATA e YOereH,
Yye MHOTO XOpa, YUaCTBaIL B
Tasu MporpaMa, HMKora He ca
VIMaJTi HopMaJiHa pabota rpe3
JKUBOTA CH.

HoB8ume npaBuna
Criope[; HOBUSI 3aKOH TPUBU-
JieruuTe 3a 6e3paboTHH I1ie ce
orpanuuar g0 90 aHy, a rpeau
To3u Cpok Oerie 9 Mecera.
ITo-masiko xopa 11ie OTroBapsIT
Ha M3MCKBaHUSITA 3a TIOHO0OHH
nomoum. Ha xopara, kouto
ocraHar 6Ge3 pabora, 1je UM
Ob1e MpezyIaraHo J1a ce TPYAST
3a 303 USD Ha mecer] - aBa
ITHTH TIOBeue OT pasMepa Ha
TIOMOLLIITE, HO TI0J MUHUMAaJI-
Hara paboTHa 3aruiata ot 415
USD Ha mecetl. Te3u, kouTto
OTKayKaT, HsMa /la TI0/TyYaBar
[/bp>KaBHa TIOMOLI].

MpucmsanA ce xbpben Ha
wbpben

Ono3uionHara Couuanuc-
THUYeCKa MapTUs CMsATa, 4e
TIpaBUTE/ICTBEHATa Mporpama
Ce OCHOBaBa Ha CTpax U CHJa,
1o00HO Ha TIpeUIIIHATA epa
Ha Tepop. Te BIKIAT aHANIOTHUS
B CTOTHULTE XWJISI1 YHTapLy,
MOOW/IN3MPAHU TI0 BPEMETO
Ha HaLJICTHTe U KOMYHVICTHTE
B Tpygosu jarepu. C Haua-
JIOTO Ha mporpamara B [pro-
HIBOIIITATa ce Hab/rogaBaT
COMBCBLM MEX/y POMCKOTO
MAJIMHCTBO U XY/TUTaH! Ha-
yoHa/IMCTH. [IpaBUTesicTBOTO
ce cTapae Jia 3a/bp>Ki pOMUTe
TI0J] KOHTPOJT, CTIOZIeIS WieH Ha
‘YHrapcKusi CbrO3 3a rpak/iaH-
CKY CBOOOZN.

POMCKMAT eTHOC TpeAcTa-
B/siBA 6% OT YHTrapCKOTO Ha-
CeJleHHe, a YacTTa, KOsTo Te
M0JTy4YaBaT OT COL[HAJIHUTE
oMoy, e 12%, couar faHHU
Ha ByzianereHckys UHCTUTYT.
B I'proHrsommara okomno 36
oT Bceku 40 paboTelu 1o
TiporpamMara ca poMH.

OT BBTPEIHOTO MUHHUCTEP-
CTBO, T107| YVSITO €TH7IA € TIPO-
rpamara, Ka3ear, ue e 00phIija
CreLia/THO BHUMaHHUe Ha po-
MWUTe, 3aI0TO Te Ca JWCKPH-
MMHMPaH! U HeKBa/IU(HLH-
paHU B CPaBHEHHE C JIDYTHTe
paboTHUITH. ,,BeposTHOCTTa
[Jia ci HamepsIT paboTa B yacT-

HUst cekTop 6e3 mporpamu 3a
pa3BUTHE € MUHUMaJTHA”, CMsi-
TaT OT MUHUCTEPCTBOTO.

NkoHomuuecku
aBanmlopu3zbm
CuiiiectByBa rpobsem u ¢ 6to-
[PKeTa Ha rporpamara. [TpaBu-
TEJICTBOTO, KOETO B MOMEHTa
msnama 29 mpa. USD no
criacuTesiedH TjiaH Ha MB®,
Ollle He € YTOYHWIO OTKB/e
IIle HaMepu CpeJCTBa, 3a Ja
M3IUIALA 3arvlaTUTe Ha CTO-
THLUTE XIS PabOTHULIN.
,»CTPOEXU Ha JIWrY, YnCTeHe
Ha KaHaBKY, M3TPaKJaHe Ha
pe3epBoapH - TOBa He Ce IPaBy
¢ TexHonoruuTe Ha XXI Bek”,
Ka3ea OIlje MUHHUCTBP-TIPE[-
CefIaTerIsT.

Mxonomucrst banar Bapa-
v OT ByzarereHCKust MIHCTU-
TYT, KOWTO Oellie ChBETHHK Ha
TIPEUIIIHOTO COLAA/IUCTIYE-
CKO TIPaBUTEJICTBO, CMSITa, e
Te3W MEepKH Ce Tpuiarar, 0e3
Jla ce MUC/IM 32 MKOHOMHYe-
ckara m3roga. PaborHunuTe
B Ce/IeTo ChOMpar pekonira
Ha IUIOLL OT Haj, 16 xekrapa,
KOETO e HeOTPAaBIaHO MPeBUT
(hakta, ye cpirfata paboTa Mo-
e 7ia Ob/ie CBbpIIIEHA MHOTO
Mo-0bP30 U TO-€BTUHO Upe3
MallFHH.

YHrapckuTte paboTHULU
Ka3Bar, ue UCKAaT KBa/THULII-
panHa pabora. O61mecTBeHO-
TOJIe3HUAT TPY/ 110 ITpaBUJIO
He TTpe/[0CTaBst He0OXO[UMH-
Te KauecTBa 3a KBaM(UIM-
pana paboTa, KaTeropuueH e
IVpeKTopbT Ha KoHdeznepa-
[[UsSITa Ha YHTapcKuTe pabo-
ToAaTe/IM U UHAYCTpUaJILHN
Appuen brunT. ABTONpOU3-
BoguTensaT Daimler oT cBos
cTpaHa obsiBu, ue Habupa
2500 pymwm nepcoHasn, Karo
OCHOBHO THPCEHHTE CIIeL{H-
a/mcTu ca urxkenepu u IT
CTIeL[Ma/IUCTU 3a HOB 3aBOJ
Ha Mercedes B rpaj Kenemer,
Lenrtpanna YHrapusi.

IIpegu okoJyiO0 feceTwuie-
The C/I0BakKWs Ce OmnuTa Ja
BbBe/le 1ofi00eH Tun ooiie-
CTBEHOIIO/Ie3HU TIPOTPaMH, 3a
Jia OTyud TPaK[aHWTe CH OT
JbpKaBHUTe roMoluy. Ilna-
HBT Oellle TIpeKpaTeH cJief
5-TOAVITIHA OTMTH, Thil KaTo
TIPaBUTE/ICTBOTO OCH3Ha, ue
XOpara He Ce TIPeOpUeHTHPaT
KbM BHCOKOIUIaTeHa pabora
cieni paborara B ,j1arepure”.
,,He McKaM fieliata MU i Tipa-
BAT TOBa, KOETO BBbpIIA a3 B
MoMeHTa. VckaMm fa v BUAs
C BpaTOBPB3KA TIPeJ] KOMITHO-
Tbp”, crogens Jlakarom ot
cejickara bpuraza.

BaagucaaB Pawko8

» XUA. gywiu mps66a ga
3ano4yHam

pa6boma cnopeg

nAaHa Ha
ynpaBasBawume

» USD Ha 2naBa om
HaceneHUemo e Noxap4yuna
YHzapus 3a coyuanHa
3awuma npe3 2008 2.,
co4yam gaHHuUme

Ha EBpocmam



ITpesugenTsT Ha Nintendo
Catopy MBara mpepcraBu
BUepa Oe3rperje/leHTeH Ha-
00p OT Wrpy, HaCOUeH! KbM
IIMPOK KPBI' KTIMEeHTH, KaKTO
Y HOBU (YHKLUUU B TIPEHO-
cumara KoH3ona 3DS, kom-
TO 11je OBJAT HACOUEHU KbM
)keHUTe. OTUasHUAT OIMUT
3a CracsiBaHeTO Ha KOH30-
JlaTa, YMKUTO TMpoAaxbu ca
He3a/I0BOJIUTE/THH, He pa3cest
TIPUTECHEHUSITA Ha T1a3apa U
KOMITaHUATa OTUeTe BUepa
criafi Ha akuuure cu ot 5%
Ha 6opcuTe.

Kak8o HoBo

Komnanusita npegcrasu 43
HOBY WrpajHU 3arvaBUs 3a
3DS u fpyry KOH30/M, Kato
cpef, TSIX MMa UIpH, MOJXO-
JAIIM KakTO 3a 3arajieHuTe
reiMbpH, Taka U 3a IO-1LIH-
POK Kpbr urpaud. Cpepn fpy-
rUTe MepKM 3a CllacsiBaHe
Ha KOH30j1aTa ca JobaBsiHe-
TO Ha HOBU (QYHKLUH, KaTo
BB3MOXKHOCTTA 3a 3aluC Ha
3D BuUZi€0, KaKTO U TIpeJCTa-
BSIHETO Ha pO30Ba Bepcus
Ha MpeHOCHMara KOH30/a, C
KOeTO KOMIIaHUsITa ce Lieu
B JKEHCKaTa yacT OT ayfuTo-
pusita. OcseH ToBa Nintendo
aHOHCHpA Ha caiiTa CH U HOB
akcecoap, HeoOXo/¥IM 3a Or1-
pefesieHM WUrpH, KOMTO Iije
ctpyBa 1500 JPY (19 USD).

HezamuBHu oyakB8aHus
Buoripeku npenmnpreTuTe Mep-
KN aHa]'II/IBaTOpI/I U UHBECTU-
TOpU pearuvpaxa I0-CKOpO
OTPULIATe/IHO U OIpejenuxa
KOJIEKIIUATAa 3arjiaBvs KaTo

HeyMeCTHa IpeJBUJ, eBTHHH-
Te U Ge3rIaTHUTE WUTPHU, KO-
UTO Ce TIpejjiarar 3a CMapT-
dhonu u Tabnetn. SIMOHCKaTa
KOMIIaHUSI € KPUTHKYBaHa U
3a TOBa, Ue IbpKU Ha cobCT-
BEeHUs CH Xapzyep, KOeTo
crvpa AocThla ¥ 1o HOBOTO
TIOKOJIeHHe MOOV/THY Y CTPOU-
CTBa.

Munywmure AKHHO OT
Ichiyoshi Investment komeH-
THpa, 4e BEPOSITHO HOBH-
Te WrpU HsMA Jla TIPOMEHSIT
chTyanusaTa. “ycrnexsT Ha
Nintendo fgo¥je oT ToBa, ue
IpuBJ/iede Xopa, KOUTO He
6sixa reiimbpu. Ho TexHuTe
HY)KIY Bede He Ce TIOKpHBaT
ot Nintendo. Te ca wjacTBu
Jla UTPasiT UTpY Ha MOOWITHU-
Te cU TesleOHU”, JOMBJTHA
TOM.

dopmynama
Ha Heychexa
Broripeku ue Nintendo mia-
HYpa Ja mycHe Super Mario
3DLand 1 Mario Kart 3a rop-
TaTMBHaTa KOH30/a [0 Kpas
Ha rojjyHara, aHaau3aTopbT
ot Deutche Bank Caropy Ku-
KyuMd KOMeHTHpa, ue JI1ricara
Ha XWTOBM 3aIvlaBus C Hail-
[IOIYJ/IADHUTE IIepPCOHAXKU
Ha KOMIIaHUSTa MOJKOMaBar
TepceHeTo Ha 3DS. Cropef,
Hero e MaJjiko BepostHo 3DS
Jla TIOBTOPM ycriexa Ha Ipeji-
IIeCTBeHUKA CHU, TBbU KaTo
TOBeYeTO BB3PACTHU XOpa
TIpeTIOYNTaT Jja UrPasiT Urpu
Ha CMapTHOHUTE CH.
SIMOHCKUAT TUTAHT Oerie
TIPUHY/IeH Jla HamMalu LieHHuTe
Ha npogykrture cu ¢ 1o 40%

Oxkos10 cbaedHusn crop c Oracle

SAP 111e rnatu 20 mitH. USD 3a nipekparsBaHe
Ha eTHO OT JeJiara 3a IIMPaTCTBO

B |

» noymu e cnagbm B8 ueHama
Ha akuuume Ha komnaHusma

0mM Ha4aA0mo Ha 20guHama

aygumopusma

TIpe3 0/1M B OIUT /ia TIOBUILLIN
nipoAakoute Ha 3DS, HO TOBa
Jia/le CaMo BpeMeHeH pe3yJITar.
3a cepmuLiaTa 0 4 cenTeMBpU
KOMIIaHUsITa e mpofaa 55 264
KOH30/I1 B SITTOHMS, WK ChC
74% T10-MaJIKO, OTKOJIKOTO B
ITbpBara cejMuLIa C/1eJ Hama-
JIsIBAHeTO Ha lieHara.

CHUMKW BLOOMBERG

Ma3zapHu nponagaHus

He camo BuepalHusIT JieH e
Jiort 3a 6asupanara B Kuoto
komnaHus. OT Haya/loTo Ha
roguHata Nintendo otuuTa
nouty 50% criaj, B 1jeHara Ha
akuuure cu g0 12 320 JPY.
OCHOBHUTe MPUYMHU 3a CTIaJia
canpoBarbeT Ha 3DS u cbmHe-

I'epmanckara KomriaHus
TIIalllg, 3a Jja IPeKpaTy
HaKa3aTe/HoTo JIe/lo

110 OOBHMHEHUATA, Ue e
CBaJIM/1a HEITPABOMEPHO
MWIMOHH (haiisioBe OT
Oracle

lepmaHckara kommanusi SAP
ce cbracu ja riaty 20 MH.
USD, 3a jja npekpary Hakasa-
TeJTHO JIe/I0 10 OOBHHEHVSITA,
Ye e CBa/IWJIa MWIMOHM (hai-
JIOBe OT KOHKYDEHTHaTa KoMI1a-
Hust Oracle criope[; UI3TOYHULIY,
3ar103HaTy C BIIpOCa.

HakazamenHomo geno

MuHanara cegmMuiia IIpoOKy-
POpY OT MMHHMCTEPCTBOTO Ha
npaBockaveTo Ha CAII] mos-
JWrHaxa OOBMHEHUS Cpery
Beye HedyHKLMOHHUpAIIaTa
koMriauusg TomorrowNow,
KosITO e cobcTBeHoCT Ha SAP.
[Ipokypopwurte ca NoBAUTHAIU
00BUHEHVSI TT0 12 TOUKH Cperty
KOMIIaHUsITa I10 TI0BOJ, HeJle-
rajiHO CBasisiHe Ha (haiisioBe OT
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Cmaptdonst youBa Nintendo

JloivTe pe3y/iTaTy Ha MopTaTUBHATA UIPa/THa KOH30/1a 3DS
I'bPIIAT ATIOHCKWS TUTaHT HAZ0/y

»KomnaHusima npegcmaBu u po3o8a Bepcus Ha nhpeHocumama koH3oAa 3DS, ¢ koemo ce yeau 8 >keHckama yacm om

HUsITa Ha a3apa, ue Nintendo
1Ile TIOBTOPH yCIleXa Ha KOH-
3o/mata Wii CbC crefBaiara
i Bepcust Wiil, kosiTo Getiie
AHOHCHPAaHa Ha U3/I0)KEHHETO
3a urpu E3 npe3 roHn.
Anammzaropst JebiBug I'nb-
CBH 0T Macquarie KoMeHTUpa
3a Bloomberg, ue 3a Nintendo

codTyepa Ha Oracle criopep,
cbiebHUTe ZIoKyMeHTH. OCBeH
TomorrowNow B 00BHHEHHE-
TO He Ca [TOCOYUeHH JAPYTH JIULIA.
Munanara cegvmuiia SAP ce
CBIVIaCH Ha Criopa3yMeHHe T0
otyyasi, Ho oduLraHa uHgop-
Maris 3a Cymara Ha CZieyiKara
Taka ¥ He Oeiie obsiBera. [o-
Boputemre Ha SAP u Oracle
OTKa3axa KakbBTO U Jia OW/I0
KOMeEHTap.

Fonemussm cnop
HaxkazarenHoTO fie/10 e yacT oT
IBITBT ChAeDeH Criop Mexmy
JBete komranuy. IlapanenmHo
ce BOJOU TpakaHCKO ferlo,
B kKoeto Oracle cbau SAP u
YMSITO pa3Bpb3Ka MPeICTOU Jja
BUAUM. MuHasara rogyHa Cb-
JeOHUTe 3ace/aTeNd perLvXa,
ye SAP TpsibBa fa riaty 1.3
mipg. USD mo Hero 3apagu
OOBUHEHUSATA B THPATCTBO.
IMpuchaara Germre obsiBeHa 3a
Hali-rosisiMara B MUCTOpUsiTa Ha
Jlesiata cpely co@TyepHOTO
[IMPaTCTBO.

Crieni o6kasiBaHe HOB Ch/ust

1ie 6bze TpyaHo 3DS ga poc-
TWUTHE TUIaHUpaHuTe 16 MIIH.
TIpofiafieHn OpOMKH [0 Kpast
Ha ro[MHaTra, KaTro Ce uUmar
nipeBH, C/labuTe TpoaKou
B CAIIl. Herosara nporHosa
e 3a 14.5 myiH. Gpos 3a Tasu
(hrckaHa roguHa.

WUnus TemenkoB

1o Je/0To obaue periy, ye
Ta3y CymMa e MpeKasieHo BHUCO-
Ka, 1 HaMa/Id TPpUCBAATad Ha
272 mnH. USD. B noneieTHUK
Oracle e movickasia pa3peliieHue
J1a o0yKa/iBa HaMa/ISIBAHETO Ha
TIpUCH/IaTa, ChoblraBa Reuters,
Karo ce M030BaBa Ha ChieOHN
JIOKYMEHTH. m

» MApg. USD mpsa66awe

ga nnAamu SAP MuHanama
20guHa cnopeg peweHuemo
Ha cbgebHUMe 3acegamenu,
koemo komnaHusma
o6kanBa

» MAH. USD e cymama,
kossimo ce o6cbkga 8
MomMeHma, cneg kamo SAP
o6XanBa
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Ko# we e cnepBalmMaT

AvpeKTop Ha Cisco

BbripocuTe OKOJIO MpoLje/lypara 1o yHac/1e/ssBaHe BbJIHyBar
CTY>KATETATe Ha KOMITaHHSITa BCe TT0-CHUJTHO

Koraro [TxoH YeiimObpC ce
KAyl Ha CIleHara cJiefBa-
Ysl BTOPHUK, MHOTO XOpa
e ce MWTAT JjaJM TOBa He
€ TOCJIEHUST ITBT, B KOUTO
IJIaBHUSIT W3ITHJIHUTETIEH [W-
DEKTOp IIle BOJY T'OAMIIHATA
(hmHaHCOBa KOH(epeHIMs Ha
Cisco Systems Inc., otbessi3-
Ba Reuters. Crniesi TioBeue oOT
16 rogyuHM Ha BbPXa Ha Hal-
rosieMusi TIPOM3BOZWTEN Ha
MpEeXKOBO 000py/IBaHe B CBETA
BBIPOCHT Aamu YelmMObpC
I1le 0CBOOO/IM TIOCTa CH KaTo
W3ITB/THUTEIEH IPEKTOP, BbJI-
HyBa X0Opa KaKTO B KOMITaHHsI-
Ta, TaKa ¥ U3BBH HesL.
Joxkato 62-roAULIHUAT
YeliMOBPC BCe OIle Ce pazBa
Ha MojJKpernara Ha bopga u
oyLIa/IHO He ce ThPCU HOB
VI3ITB/THUTEJIEH IUPEKTOP, Tpe-
BOTHTE B KOMIIaHHSITa Ca TIo-
CKOPO IOPO/IeHH OT JIMTICaTa Ha
SICEH TU1aH 3a HaC/TeIIBaHeTo Ha
M0CTa, TBEPAAT Ipen, Reuters
3aro3HaTH ChC CUTYaLsITa.
IMoTeHLMaTHUTE KaHIUZA-
TH Ca 3ari04YHa/H Jia JIooupar
ripes;, akuyoHepure Ha Cisco
cpez o0wIOTO yOeXkeHve, ue
3apagy “emurpanusra”’ Ha
rojifiMa yacT OT BHUCIIHUS Me-
HUDKMBHT Ha KOMIIaHUSATA
rpe3 TOC/IeJHUTe TOAVHU
CJIeIBALIMST JIUzep 1e Obae
TIPYB/IEYEH OTBBH.

3anogo3peHume
CHUCBKBT Ha Bb3MOXKHUTE
TIPEeTeH/EHTH 3a M0CTa, KOWTO
ce BbpTH U3 CumuueBara
[OJTMHA, BKJIIOUBA OMBILIUS
W3ITb/IHUTENIeH JUPEKTOp Ha
Hewlett-Packard (HP) Mapk
Xbpy v OUBILIITEe MEHUKBPH
B Cisco Yapn3 [I>xaHKap:o,
Matik Bonr, Tapu [aiixeHaT
u xetimc PuyapachH.
HOpyru Bogenm GUTypu B
WHJYCTpUSITa, KOUTO ChIIIO Ce
criomeHagar, ca Keeun J[xoH-
CBH, U3ITb/IHUTEJIEH JUPEKTOD
Ha Juniper Networks Inc., 6uB-
st med Ha McAfee [leiis
JroBanT ¥ BULIENIPE3UEHTHT
Ha HP [etiBug [JoHaremy.
“BbB BBTpEILIHOCTTA Ha
Cisco ce BoAu O)KecCTOueHa
BOIHa 10 BBITPOCA 3a Hace]-
HUKa”, TBHPAY TPUOIMKEH
Jl0 KoMrmaHusiTa ripesi Reuters.
“VIMa MCTMHCKO Harlpe)XeHue
10 BBIIPOCA 3a MPUEMCTBe-
HOCTTA, 3aI1]0TO BCEKU 3Hae, ue
TO3U MOMEHT Hab/iKaea.”

B mbpceHe Ha
nogo6aBaw,o
ommeznsiHe

o ce orhHacs g0 camusi Yeit-

» MAH. USD 2oguwiHO neveAau
Yelim6bpc B Cisco

MOBpC, TOM MCKa Jja CJI0KU
Kpall Ha MaHJaTa CU TOJO-
GaBariio, KOeTo 03HauaBa, ue
BEPOSITHO HsIMA Jja HamycCHe
MoCTa CH, JOKAaTo He BUAU
3a/]0BOJIITE/THA TPUMeCEUHH
pesyaTary, TBBpPAUA ApPYr 3a-
TIO3HaT npef; Reuters.

YeliMOBPC MMa Hy»K/Ja Haii-
MaJIKO OT €/JHO CHJIHO TPUMe-
ceuvie, TIpeU Jla Ce OTTElIH,
3as1Bs1Ba ITHPBUSIT M3TOUHVIK.

IMpe3 cderpyapu YeiimObpC
CTpeCHa UHBECTUTOPUTE C Olla-
CeHWsITa CH, Ye KOMITAHVSITa Ce
€ paspacHasia TBbp/ie HepasyM-
HO, TIpeJTIPUEMAlKU HSIKOJTKO
To7IeMH TIPHI0OMBaHMS Ha TI0-
TpeOUTe/ICKUs T1a3ap.

Ha ¢ona Ha cTpaxoBere,
ye Cisco ce e oTrganeuusna
OT OCHOBHMSI CH OM3HEC Ha
CyUTUOBE U PYTepH, KOUTO
TI03BO/IAIBAT UHTEPHET Tpa(uK,
KOMITaHusTa ce COIBCKBA U C
BbJIHA OT CW/THAa KOHKYPEHLIsI
B JIALIETO Ha TIO-MaJIKM KOM-
naHuy Karo Juniper, Check
Point Software Technologies,
F5 Networks Inc u Riverbed
Technology Inc.

Ipe3 mati Cisco 0651BU KOp-
TIOpaTVBHA peopraHu3aLys,
CJlef; Kato u3rybu HsKoM OT
Hali-100pyTe CY MEHUKBPU.
IIpe3 romu Cisco 3asBH, ye
11l CHKPAaTH CJTY>KUTETUTE CU
¢ 15%, wm 11 500 pabotHu
MecTa, ipuroMHs Reuters.

Mogpsa3aHu kpuaa

B HaBeuepreTo Ha KOH(e-
peHiusTa Ha “Yoncrpuit”
ce TPOKpaJBa ONMTHUMU3MET,
Ye KOMIIaHUSITa € MPecKoul-
Jla Hali-TeXXKUSI CU TIepHUOf,.
INocsiegHYTE TPUMECEUHH pe-
3yarary Ha Cisco npe3 aBrycr
TOKa3axa U3BeCTHO CTabM-
3upaHe Ha O13Heca, HO BBITPO-
CHTe 3a I/ITOCPOYHHSI PACTEX
ocraBaT. Tl KaTto KoMmrma-
HUATa ce (GOKycHpa BbPXY
CBKpalllaBaHe Ha pa3XOJUTe
Ha OCHOBHMsI CU Ou3HeC, TS
€ eJVH OT MaJIKOTO TeXHOJIO-
TWYHY THTaHTH, KOUTO TIPO-
IyCcHaxa Wrpara Ha C/IMBaHus
Y NMpUI00VBaHKS 32 MIJTAAP/IH
Tasy rofiHa.

“Kpunete Ha J[>KoH ca nofi-
psI3aHU He TOJIKOBa OT HGop/a,
KOJIKOTO OT MyO/IHMYHUs Ta-
3ap”, 3asBsiBa OMBLI W3IMTBI-
HuTesieH aupekTop Ha Cisco
nipeq, Reuters.

Bce nak ThpceHeTo Ha Ha-
CIeJHUK 3aBUCH OT T'OTOB-
HOCTTa Ha YelMOBpC fia TIo-
Jlazie octaBKa. Xopara, KOUTO
TO TI03HABAT, TBLPAST, Ue Be-
pOSITHO OM OWJT TT0-CK/IOHEH
Jia TyCHe 03/ITe, ako CTaHe
npezcenaren Ha bopaa, HO U
Yye OM MOT'BJ /la BB3IIPEIIT-
CTBa INNOTeHLKa/ITHH! HaC/1Ie/IHH-
L, KOUTO MCKAT aBTOHOMUSL.

“JI>koH MHOTO obuua 7ia e
U3IB/IHUTE/IEH AUPEKTOp Ha
Cisco. ToBa He camo e eflvH-
CTBEHOTO, KOETO e TPaBHII
[0YTH JBe [eCeTWIeTus, HO

»Yelim6vpc ucka ga croxku kpati Ha MaHgama cu nogo6aBaw,o, koemo o3HauaBa, ye BepossmHO HAMa ga HanycHe hocma

cu, gokamo He Bugu 3agoB8oAumenHU mpumeceyHU pesyamamu

MHCJIS, ue [Ta3u rno3uiysi] e B
OCHOBara Ha TOJIUTUYECKATa
My I1epCOHa, C KOSITO He MU-
CJ1s1, e MCKa a ce cborysa”,
TBBPAX OMBII CITY>KUTENT Ha
Cisco npef, Reuters.

[Ipe3 mocnegHuTe rogvuHU
Cisco 3ary0u peuiia KIFOUOBU
MEHU/PKBPH, BKJIFOUHTETHO
HSIKOJIKO, KOMTO B MOMEHTa Ce
Pa3IIeXK AT KATO MOTeHIATHUA
Hac/ieTHUIM Ha YelMOBpC.
Ipe3 2010-a Cisco npeTbpris
TIOpefiHUST yiap, Koraro BHC-
umsT MeHHmKbp Toru beiirc
Gel1ie Ha3HAUEH 3a U3ITh/THUTE-
JIeH IUpeKTop Ha Skype.

Mapk Xvopg -
npomuBope4uB uzbop
Cisco uma myaH 3a npueMm-
CTBEHOCT, HO He I'0 O[I0BeCTsIBa
My O/TMYHO, TBBPZAAT JBaMa 3a-
no3Haru npey Reuters. Mexx-
JlyBpeMeHHO efiuH 0T 12-Te
YIeHOBe Ha 60p/ia TBBP/Y, Ue
HOB JJMPEKTOP He Ce ThPCH.

Iokaro YeliMObpC MMa 1oi-
Kperara Ha Oopfa, e TpPyJHO
Jla ce TIpeJCKake KOra TOM
MoXe fa ce orrernu. Ilo-
TeHLMa/IHUTe KaHJWJATH 3a
V3ITb/IHUTE/IEH JUPEKTOp ce
TIOATOTBAT 3a CMsTHaTa Tipe3
cnenparure 12 no 18 mecelia,
TBBpAY Reuters.

Hsikornko BBHIIHY KaHAMa-
TH Ca Ce CBbP3a/IU AUPEKTHO C
yacrt ot akuyoHepwure B Cisco,
MOBeUeTo OT KOUTO Ca ame-
PUKAHCKW MHCTUTYLMOHA/HA
VHBECTUTODHU.

Mapk Xbpz He e efuH OT
KaHJu#aTuTe, g00Mpamy 3a
TNoJKperiara Ha UIHBECTUTOpUTe
B Cisco, HO M3TOYHUIK, 3ar103HaT

ChbC CUTyaLUsTa, TBBLPJH, Ue
TPeTU CTpaHa TMpeJBapUTeTHO
TIPOyYBaT Jajav TOW HsIMa WH-
Tepec Jia CTaHe U3ITh/IHUTE/IeH
nmupektop Ha Cisco.

MuHanara roguHa Xbpj,
Gelrie Ha3HAYeH 3a ChIIPe/Ce-
naren B 6opza Ha Oracle, cien
Karo HarycHa HP ropazu 06-
BUHEHWS B CeKCyasieH TOpMO3
OT CTpaHa Ha CITY)KUTeJIKa.
3aro3Haty oTOessI3BaT Tipe,
Reuters, ue paborara My B
Oracle Corp. e gocTaTbyHO
nobpa. Xbp/ momyyasa Hazi 70
miH. USD rogwiHo, a Yei-
MOBpC Meue camo 17 MUTH.
USD roauiiHo B Cisco.

XbpZ, € UOBEKBT, KOMTO Cb-
>kvBU HP upe3 cpkpalijaBaHe
Ha pa3xoJuTe U pa3Hoobpa3si-
BaHe Ha MPOJYKTHUTeE Ype3 T10-
peyiia OT BUCOKOTIPOGUTHU
nipuiobuBanust. Tol Moxe Ja
JIOHece ChIllata yIopUTOCT U
orieparuBeH nepQeKIMOHI3bEM
B Cisco, TBbpAAT NOAAPBKHU-
uy. [Ipyry ITeK Cce CbMHSIBaT
Jla CTpareruueckara BU3UsI
Ha XbpJ MOXe Ja JoBefe
Cisco B crieppaijata ¥ ¢asa
Ha pacTex.

Xbp[, HIMa MHTepeC J1a Ha-
niycHe Oracle, HO BE3MOKHOCT
J1a YTIPaB/ISIBALLl TEXHOJIOTMYeH
ruranT Karo Cisco cu 3aciy-
)Kaea fila OpJe pasmienaHa oT
BCEKH BHCII MEHUPKBD, JI0-
pu ako YeliMOBPC OCTaHe Kato
ripezcesiaren Ha bopa, TBBPIAT
3aro3HaTy ¢ OpaHIIIa JILIA.

Kakto Cisco, Taka u 110-
TeHLUA/THUTEe HW3ITb/IHUTE/THHU
JMPEKTOPH OTKa3BaT KOMeH-
Tap TO BBIPOCA, CHOOIABa
Reuters. m

»Mapk Xbpg HeopuyuanHo e cnpsizaH 3a 8ogeuw,,
npemeHgeHm 3a nocma uznbAHUmMeAeH gupekmop Ha
Cisco, makap 4e HuUwo Bce owie He nokazBa moii ga uma
uHmepec kbm Hezo
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YueOHUK 110 TTpoOMsIHA

Cnopen Aus @ropcrep
u [Tetep Kpoiil, 3a

[J1a HarPaBHIII HeIlo
HOBO, TpsiOBa /ia cu
BepeH Ha cebe cH,

HO 1 JJOCTaThuHO
OTBODEH, 3a /Ia BUMIII
TIpOMsTHaTa

»C gymume “uHoBauyus” u
“npomsaHa” ce cnekyaupa
npekaneHo MHoO20, kak®B e
mexHUsIm CMUcbHA 3a 8ac?
Ans ®bopcrep (AD): Ako
3aTBOpHILI JTADOPATOPHA MUIII-
Ka B KyTHs C YeTUPHU TyHesla
U CKpHelll CUPeHe B eJUH OT
TSIX, TS 11le TU IPOBEPU eJUH
10 eJUH, [IOKaTo ro OTKpHe.
Bceku cneppany oeT TS 0Y-
aKBa /la Hamepy XpaHara CU B
CBLLMA TyHes U HAMa JI0pH Jia
TIOIVIeJHE B OCTaHa/INTe, I0OPU
Jla TIpeMeCTHULL CUPeHeTo.
VHoBaLuuTe ¥ npomsHara
ca CBbp3aHU. AKO CH HUHO-
BaTUBEH, MMalll T0-IIMpOoKa
MIepCIIeKTHBA, KOeTO TH I03-
BOJISIBA [ja TIPeIBU/IVII KAKBO
TpsiOBa U KaKBO I1je Ce IPoMe-
HuU. B nipotvBeH ciyuail 1ie
OCTaHell CJIATT 3@ OCTaHaIUTe
TyHeJIY, aKo Ce BbpHEM KbM
MeTadopara C MUILIKATa.

»O6ukaname cBema c uge-
ume cu, kbge ce npuemam
Hali-go6pe u kvge e Hall-
mpygHo ga ce npe6opume c
koHcepBamu3ma?

A®: HaijpoHanHOCTTa He
e onpepesnsia. MiHoBaTopu
¥MMa BBB BCSKa CTpaHa, 6e3
3HaueHHe KOJIKO TEeXKHU Ca
ycioBusnTa B Hed. Ille Hame-
PHIL XOpa, KOUTO BJiarar Lis-
JlaTa CU Jylla B TOBa, KOETO
TIPaBSAT, ¥ ThPCAT [POMSIHATAa,
u B I'epmanus, u B Henan
Harpumep.

ITerep Kpoiin (IIK): Ha-
LIMOHA/THOCTTA He e U3BHHe-
HUe 33 HeXeJIaHWeTo TH Ja
ce passuBaul. Ilo-necHo e
Ja Kaxenr: “XeM, a3 >Kupes
B boirapus, He mora zaa mo-
CTUTHA HUILI0. AKO >XHBeex B
CAIll, mgx fa CbM BTOPUAT
Bun Ieiitc.” ToBa He e BAPHO,
MOXKe /1a TU e NO-TPYLHO, HO
CbC CUTYPHOCT He € HeBb3-
MOJKHO.

»Kou ca Hali-Hanokumen-
Hume npo6aemu, c koumo
Bbazapus mpsa66a ga ce
cnpaBu?

IIK: He cme ekcrieptu 1o
npobsieMuTe Ha CTpaHara,
3aToBa He MOKeM Jia I0Co-
UMM KOHKpeTHH Mpo06sieMH, ¢
KOMTO TpsibBa /ia Ce CrpaBUTe
Karto Obarapu. He cTaBa fyma
camo 3a bwarapus. KoHky-
peHLusATa e Mexxy EBpona u
OCTaHa/usl CBAT U BBIIPOCHT
e KakKBO /la [IPOMEHUM KaTo
eBporieliiy. Bue kato 6biira-
pU He TpsIOBa /la Ce CTpEMUTE
Jla CTaHeTe KaTo repMaHLUTe
W/ [IIBeML[apLITe HAIPUMED,
a Jla craHeTe 110-100pH Kato
cebe cu. VIHOBaTHBHOCTTA
He e camoLle/l U He MOXe Jia
TH OCUTYpH OBp3H, royieMu
napu. T MOXe J1a OCUTypHA
Ha Xopara Mo-/I0CTOeH XUBOT
U paboTa, KOSITO HAUCTHHA
TU pajBsa.

A®: PelieHveTo Ha Npo-
61emMuTe e KOMOWHAIUS OT
BCHUYKO, KOETO CTe IIpeKu-
Besu. HanoHanHara ujes-

AKO CM HHOBAaTHUBEH,

UMalll Mo-IIHPOoKa
nepcrneKTUBAa, KOeTo

TH 103B0J/IABA /ia MPe/BUUIII

KaKBO TPsA0Ba M KaKBO IIie ce

NpPOMeHH

TUYHOCT TpsibBa Jja ce OT-
Kpue, 3amna3y 1 u3non3ea. B
MPOTHBEH C/ydall moeMari
BT Oe3 siCHa MOCOoKa. 3ByUHr
TIOUTH KaTo MapazoKc, HO 3a
[la HarpaBWII HeIo HOBO,
TpsibBa Jia cu BepeH Ha cebe
CH Y B CBIIIOTO BpeMe Jia CH
JIOCTaThUHO OTBODEH, 3a Ja
BU/IVIII TIPOMSTHATA.

IIK: ToBa e Hal-TpyjHO-
To. [la Ce TIpPOMEHSUI U Ja
oCTaBalll BepeH Ha cebe cw,
Kato TpeoTKpuBall cebe cu
OTHOBO U OTHOBO.

»Kak egHa gBy4acoBa
nekuyus ycnaBa ga y6egu
xopama 6 cmucbaa Ha npo-
MsHama?

Ad: JlexuyurTe HY Ca Ipe-
1 BCHUKO OOMeH Ha eHep-
rusi, KOUTO B KOMOWHAIUs
C TOJXOJALUTE MPHUMeDPHU
MpaBu [Ba Yaca HaIbJHO
JlOCTaTbUHMU, 3a /ia TIOBSIpBaT
C/IyILIaTeuTe HU, Yye MOXKeLl
Jla TpeBbpHeI paboraTta cu
B HeIll0, KOeTO HaWCTHHA Xa-
pecsalll. Mokelll 1a BbPLIMIIT
paborara cu Kato pobor Bce-
KU [IeH, HO aKo He CU MHOBa-
THBEH, CTaBalll 3aMeHHUM.

UoBek ce MPOMEHsI He Camo
KOTraTo e B’bXHOBEH, a Kora-
TO TOBSIPBa, Ue TMpOMsHATa
e My OBfle OT mos3a. A a3
cbM ybeneHa, ue mora ja

AHs ®bopcmep

TMOCTUTHA HEIo To-A00po,
OT/aBaM Jylara CU Ha Ta-
34 LjeJ1 ¥ TOBa JOCTUTa [0
xopaTta. Bernpeku TOoBa TH
TpsibBa caMm Jia OTKpHUEIl U
TIPOMEHMLII TOBa, KOETO He T!
XapecBa, He 3all[0TO HSIKOU
JPYyr TH e Kasaj, a 3aljoTo
caM CU OTKPHUJI CMUCHJIA.

»Morkeme Au ga gageme
peanHu npumepu, 3a ga
unlocmpupame nonoxku-
meAHus epekm om npoms-
Hama?

Ad: Enna cpefHO ronsiMa
WT xommnanusa B I'epmaHus
pelLu /1a Jafie Ha BCUUKUTe CU

Busutka

Kou ca Aus
®dropcrep u Ilerep
Kpoiirg

» AHs ®bopcmep e me-
Hug>kMbHM koHcyaAmanm,
3aBbpuwiuna e 6uzHec ag-
MUHuUcmpauus 8 FfepmaHus
u CALLL u e aBmop Ha hem
kHuzu.

» NMemep Kpouuy e 6uBw
koHcyamanm 8 Andersen
Consulting uacucmeHm
66 BueHckus ukoHoMu-

Hsamain HyX/Ja oT
OrPOMHA PeBOJ/IIOLIUA,
“Ma HYKJa 0T

IIPOMSAAHA Hd MdJ/IKHUTE HeEllld B
KOMIIdHHUATA

CJTYKUTEJM TI0 eTUH CBOOO-
JleH JieH, B KOMTO Jja poueTar
HSIKOSI KHUTa, CJlef KoeTo Ja
criofieniAT uzpen. B pesynrar
Ha TOBa HaBCSKbJE BbB GUP-
Mara ce IosiBuXa MHOKeCTBO
MaJIK{ TIPOEKTH U BCEKU OT
CIIy>)KUTeIUTe HMallle CBO-
6omara ga paboTH Mo TIX U
Jla IPOMEHU TOBa, KOETO He
XapecBa B KOMITaHHUATA.

ITIK: B npe3eHranusara cu
TOBOPHM 3a e/iHa aBCTPasvii-
CKa KOMIIaHUsl, KOSITO Harpa-
BU HeIo 1mogobHo. Beuuku
CIY)KUTeU To/yvaBar [Jo-
ITBJIHUTE/THO 110 UeTHUPH CBO-
6omHM [HY Ha rofuHa. U Te-

yecku yHuBepcumem.
MoHacmoswemM e nucamea,
Aekmop, npegnpuemay u
cbBemHuk Ha monkomna-
Huu, cpeg koumo BMW,
Microsoft, Siemens. ma
MBA u gokmopam no 6u3-
Hec cmpameauu.

» AHa ®bopcmep u g-p lMe-
mep Kpolvy, cbc cuzypHOCmM
He ca munuyHume kocmlo-
MupaHu ukoHoMucmu, HO
nvk ca egHu om Hal-npo-
gaBaHume 2epmaHcku
ukoHomMuyecku aBmopu.
MNMpegcmaBumeAu Ha Ho-
Bomo eBponeticko 6u3Hec

31 YeTHUPU CBOOOHU THU ca
HaW-TO/IEMUSIT U3TOUHUK Ha
CBEXXU WJeUu BbB (upmara.
Hamam Hyxzga or orpomHa
DEBOJIIOLIMS, Ma HYXKZA OT
MPOMsTHA Ha MaJIKUTe Hellla
B KOMTIAHUATA.

»Hampynaau cme monkoB8a
3HaHus, 3aw,0 uz6paxme
ga 2u cnogeasme c 6u3Hec
obwHocmma, Bmecmo ga
neyenume om msx, kamo
2u npunazame camu 6
co6cmBeHa komnaHus?
IIK: Axo cu ybezneH B
[paBoTara Ha jajeHa ujes,
WCKALI [ja g CIIO4e/ULI CbC

nokoneHue, me omnpaBsm
npu3uB 3a NnpomsiHa U Hec-
maHgapmHo MucaeHe 86
Bpewme, 8 koemo ckyyHama
u pymuHHa ukoHomuka e
MUHaAO.

» IBamama onpegeAsim Cb-
Bemume cu kamo y4e6Huk
3a ycnex 8 coBpemeHHama
ukoHomuyecka peanHocm.
LleHHocmume, koumo
uckam ga cnogeAsim cbC
CAywiameAume cu, ca cMme-
AOCMMa ga Cu pa3AuYeH,
uHoBamuBeH u omBopeH
3a npomsiHa. NMocregHama
um kHuza “BcsikakBu, HO

MNMemep Kpoiiy

CBeTa, 3a /la 'o IIPOMEeHHIII.
CurypHu cme, ue BCUUKH
MoraT Jia CreuesisT, 3aTOBa
obukasnsiMe CBeTa U CIIO-
JlesisiMe HaIleTo TIOC/IaHUe
- mo-7obpu Xopa U Mo-[0-
Opu KOMIIaHWU Ca HAT'bJIHO
BB3MOXHH. HsiMa 3HaueHue
KbJle CH ¥ KaKBO pabotuin,
oOBUWBKaTa e pa3/WyHa, HO
WJIEUTE Ca €[JHU U CBIIHU.
A®: OcBeH TOBa eMOLJMO-
Ha/IHaTa Harpaza e He3aMe-
HuMma. He ce ciiyuBa BCeKu
JleH Jla uyell, ye CH IpoMe-
HWI Heuni >KUBOT, HO eJjBa
JI MOXKEIII I TIOJTYYHIII TI0-
TOJISIM KOMILTIMEHT. m

HEICTAHOAPTHW" e 6ecm-
cenvp Ha Financial Times,
Amazon, Handelsblatt u
Manager Magazin. Om mex-
Hume cbBemu ca ce Bb3-
nonzBanu komnaHuu kamo
BMW, Deutsche Bank, Gore,
IBM, Mars, SAP, Siemens,
Swisscom u Xerox. Byepa no
Bpeme Ha koHpepeHuusma
“HecmaHgapmHo 6u3Hec
MUCAEHe", opzaHuU3upaHa
om NepmaHcko-6bnzapcka-
ma UHgyCmpuanHO-Mbp-
208cka kamapa, gyomo
u3Hece nbpBama cu Aekuus
8 Codus.
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HPOTI/IBHO Hd I1€CHMMHK3Md 3d PbCTd Hd MKOHOMMKATd

B cengem ot feceT cekTopa
1Ma T0JIOKUTETHA
TIPOTHO3HU 3a MOC/IeIHOTO

TpUMeceure

BwarapckuTte paboTozaTesid
Ca OIITMMMCTHU IIO OTHOIe-
HUe Ha HaeMaHe Ha paboTHa
PBKa, TIOKa3Ba IpOyyBaHe Ha
Manpower. Ouakga ce Ipe3
YeTBBPTOTO TPHUMeECeure Ha
2011 r. TemrioBeTe Ha HaeMaHe
Ha TIepcoHa Jja ce 3arassT
cTabuHy, Kato pabotozare-
JITe BBB BCUYKY PETHIOHM Ha
CTpaHaTa TIPeABWDKIAT PBCT
Ha o01I[aTa 3aeToCT.

[IpoyuBane Ha Manpower
3a [POTHO3MUTe 33 HaeMaHeTo
Ha CITyKWUTeJH, TIPOBeJIEHO
cpen, 752 paborogaren, co-
uy, ue 22% OT TAX OuakBaT
[la HaeMat HOB TIepCOHa JI0
Kpas Ha roguHara. B cemem
OT JieceTTe pasIvie[jaHU CeK-
TOpa Ha WKOHOMHKAaTa MMa
TIOJIOKUTEJTHN TIPOTHO3U 3a
3aeTOCTTa B MEPHOJA OKTOM-
BDH - IEKEMBDH.

Ha BBITpOCa KaK CH 00sICHSI-
Bar TOJIO’KUTE/THATa TeHeH-
LIYIs1 TIPY 33€TOCTTa BHITPEKU
HeraTMBHaTa MKOHOMHUeCKa

CUTyaLis1 B TI00asieH Mairiab,
oT Manpower 0TroBOpHXa, ue

W3CJIeIBAHETO OTPA3siBa e/IvH-
CTBEHO I/IAHOBETE M OYaKBa-
HMSITA Ha paboTozaresmre 3a
TPUMECEUHETO.

PezuoHanHa 3aemocm
BbB BCHUKY peroHy Ha cTpa-
HaTa ce OUaKBaT I10-BHCOKU
HUBa Ha 3aeTOCT Ipe3 YeT-
BBPTOTO TpuMeceune. Haii-
TOJISIM PBCT Ce TIPOrHO3Mpa B
pervioHa Ha Codwmsa. Criopef,
eKCIlepTy MpUYMHA 32 Tasu
TIPOTHO3a Ca WHBECTULUTE
Ha KOMIIaHUU, KOUTO pasiliu-
psiBar feiiHoCcTTa cu. HoBuTe
KOMITaHUY OCHOBHO B cpepa-
Ta Ha YCIyTUTe U ThProBUsITa
CBILIO OKa3BaT B/IVSTHYE.
IIpennasmMBo nosuilIaBaHe
Ha HaeTuTe Ha pabota ce
Npe/IBIK/A 38 peruoHUTe
IInoegus u Pyce. Tam ce
ouaksa pbCT oT 10% Ha HeT-
Husi 0630p Ha 3aeTOCTTa (BXK.
KapeTo). Hali-Hricku TemrioBe
Ha yBeJIMUeHue ce 0TOeIsI3BaT
B pervoHuTte Ha byprac u
Bapha - 5%. B Te3u pervonu
ce HaO/IO@BA ¥ HAM-BHCOK
crmaj Ha HeTHWs 0030p Ha
3aeTOCTTa CHPSMO TIPeJXOfi-
HOTO TpuMeceure. ToBa He
e U3HeHaJa IpejBuj Kpas
Ha JIeTHUsI Ce30H, TI0COYBAT

22

»npoueHma om
pabomogamenume 6
cmpaHama npegBuwkgam
ga Haemam HoBu
cay)kumenu

3aamuHa lumumpoBa
zlatina.dimitrova@pari.bg
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eKCIIePTHTE.

MpozHo3u no cekmopu
CripsiMo Tepro/ia Yoy - CeTl-
TEeMBpH paboTO/iaTe/IuTe B TIET
OT VH/[yCTPUAJTHUTE CEKTOPU
Ca TIOBHIIIV/IV TIPOTHO3UTE CU
3a HaemaHe. Haii-onrummuc-
THYHY TIPOTHO3! 32 HaeMaHe-
TO Ha [1epCOHAJI ITpe3 YeTBbP-
TOTO TPHIMeCeurie Ha rofiHaTa
ce HaO/MOIABa B CEKTOPUTE Ha
CTPOUTEJICTBOTO, (PMHAHCHTE,
3aCTPAxOBaHETO, HEIBIKU-
MHTE UMOTH 1 OU3HEC YCITy-
rute. BeposiTHa npuumHa 3a
pBCTa B CeKTopa Ha CTpOU-
TEJICTBOTO Ca TUIAHUPAHWTe
MH(PACTPYKTYPHU TIPOEKTH.
Bucoku nporuo3u 3a HaeMaHe
uMar u paboTofarenTe OT
eHepruiiHus, ra3oBusi 1 BuK
CeKTOopa, Karo 0YakBaT MOBHU-
IIIaBaHe Ha 00I11aTa 3aeToCT C
18%. B cektopa Ha TbpProBu-
sITa Ha e/[po U JIpeOHO CHII0
Ce OuaKBa BHICOK PBCT Ha 3a-
eTute C HeTeH 0630p oT 16%.
Ilo-BrcoKu ca ovakBaHUSITA
B cepara Ha TpaHCTIOpTa U
KOMYHUKaLI|HTe.

Haii-B1COK e HeTHUSIT 0630p
Ha 3aeTOCTTa B CEKTOpa Ha
crpoutenctBoTo - 20%. Toit
otbesi3Ba pbCT oT 4% cripsi-
MO TIepHO/Ia FOTU - CEITeM-
Bpu. TakuBa ca NpOrHO3WUTe
Y 3a CeKTopa Ha (UHaHCHTe,
3aCTpPaxOBaHeTO, HeIBIDKU-
MHTe UMOTH U OU3HEC yCiTy-
rure. CpsiMO TIpPeIXOHOTO
TprMeceure ce Hesiexxu pPbCT
ot 2%. Ouakga ce B eHepruii-
Hara 1 BuK cdepara HeTHUSAT
0030p Ha 3aeTocCTTa Ja Obae
18%, koeTo e HapacTBaHe C
16% cnpsMo NpejuIlHOTO
TpUMeceure. 3acUiBaHe Ha
nporHo3ute c¢ 24% uma B
cdepara Ha pecTOpaHTbOP-
CTBOTO U XOTEJIUEPCTBOTO,
KaTto TaM paboTozarenure
TIpeIBIDKIAT “OMeKBaHe” Ha
Tasapa.

HamarnsiBane Ha nepcoHana
Tipe3 C/IefiBalliOTO TpUMece-
Yre OUaKBat paboTozaTemTe
B CEKTOpHTe Ha CeJICKOTO
CTOIIAHCTBO, JIOBA, JIeCOBB/-
ctBOTO M pubonoBa. C 12%
HaMaJsisiBa IIpOTHO3aTa U 3a
cdepara Ha MUHHOTO JIe7I0.

OuaKBaAHMATA 32 32ECTOCTTA
A0 Kpas Ha rOAMHATA €A
ONTMMMCTHYHN

HeTeH 0630p Ha 3aeToCTTa

OripesesieHve
HereH 0030p Ha 3aeTocTTa
Manpower u3nos3ea TepMUHa, 3a Aa fedmHupa

0YakBaHWUGTa Ha paboTogaTenuTe 3a 3aeTocTTa. Liudpata ce
Mo/y4aBa, KaTo Ce B3eMe NPOLIEHTLT OT paboTogarenuTe,

KOMTO 04aKBaT YBEMHEHME HA 06LLATA 33ETOCT, 1 OT HEro ce
13Bau NPOLEHTBLT Ha paGOTOAaTEIIVITE, KOWUTO O4YaKBaT
HaMa/IeHVe Ha 33eTOCTTa B OpraH13aLMsTa cu npes
CefBaLLOTO TPUMECEYVE. PE3YNITaTbT OT U34YNCTEHNETO €
HETHUAT 0630p Ha 33€TOCTTA

[11oBauB

+10

[TIporHosu o peruoHu™

Codus
+19%

B pernoHa Ha Coms ce
04aKBa MOJIOXKUTENTHO
TEeMo NP1 HaeMaHeTo Ha
MepCcoHa/i 3a Nep1oja
OKTOMBPY - ieKeMBpH.
HeTHusT 0630p Ha
33€TOCTTA benexm puer ot
4% cnpsiMo NpeaXoAHOTO
TpUMeceuve.



CpaBHeHue no cexTopu

»B %

3emepenve
+ I

CTponTencTBo

EnekTpn4ecTBo/ras/Bosa

O MHaHCOBM 1 6U3HEC yCayTH
20

[pon3BoACTBO

14

MWuHHO aeno
]

Ty6nndeH n coumaneH cekTop

ILnoBauB
+10%

Ha TpumeceyHa 6asa
nepcnekTUBMTE ca
3HAYMTENHO NO-Cnaby
CNpSIMO TPETOTO
TPUMeceume - CMag, C
1%.

Pyce
+10%

Mpe3 yeTBBLPTOTO
TpUMeceyne
pabotoatenute B
PyceHckus pervoH Le
6bJar npeanasuem
NpY HaeMaHeTo Ha
nepcoHan. Ha
TpUMeceyHa 6aza
04aKBaHMSATA
otbens3gar cnap ¢ 4%.

Byprac
+5%

B cpaBHeHue
NPefXoaHOTO
TpuMeceume
NnporHosute
HapacTBar € 2%

BapHa
+5%

MnaHoBete 33
HaeMaHe Ha NepcoHa
2 3HaYMTENHO
no-cnabu cnpamo
TPETOTO TPUMECeume
33papV XapakTepHaTa
33 paitOHa CE30HHOCT.
HeThusT 0630p
6enexw cnag, o1 10%.

* 3a moc/1eiHOTO
TpHMeceuHe
Ha 2011r.
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PaboTogarenuTe 1o
CBeTa CBII[0 BIDKIAT
no0pa IrepcrieKTHBa

B noBeueto gbprkaBu
Ce Mpe/IBIK/a PbCT Ha
HaeTUTe CITyKUTe/IA
BBIIPEKU HeCUr'ypHarTa
cuTyarys B iobasHara
VMKOHOMMKA

B cBeToBeH Mariab ouakBaHUsITa
3a HaemaHe Ha paboTHa cuma
CBIL[O Ca TOJIOKUTE/HN BhIIpe-
KM HeCHUrypHaTa CUTyalusi B
rrobaHaTa UKOHOMUKA. JTaHHU
OT TPUMECeUHO H3C/le/jBaHe 3a
TeHJeHLJUMTe Ha 3aeTOoCTTa Ha
Manpower couyar, ye paboroga-
TesuTe B 36 OT 41-Te Haii-roeMu
T1a3apy Ha TpyZia B CBeTa O4aKBaT
Jla yBe/Muar NepcoHasa Cu [0
Kpasi Ha rofiyHata B pas3/MyHa
CTerleH.

O0630pHOTO TIpOyYBaHe e Tpo-
BezleHo cpef 65 000 avpekTopu
“YoBelllKW pecypcu” U MeHM-
IDKBPUA OT MyO/MYHA W YaCTHH
OpraHu3alyy o ceeta. B nscnien-
BaHETO y4yacTBar /leceT CTPaHU OT
CeBepHa 1 FOxHa AmepuKa, oc-
eMoT Asuarcko-THX0ooKeaHCKus
pervioH u 23 ot EBporna, brvzkus
W3TOK ¥ AdpriKa.

Emunop Octpom u

OmuBBp YUIsIMCBH

Ca HeoUaKBaH
HU300p, HO ITBK CHBCEM
3aCTy)KeHO Mo/TyJyaBar
Harpaja

Pbvcm u cmabuaHocm
Haii-ronemMu njaHoBe 3a pBbCT
Ha 3aetoctTra MMar bpasnms
(+38%), TaiiBan (+37%) u Un-
must (+34%). CrabuiHoCT 10
OTHOITIEHVe HaeTWTe Ha paboTa
ce riporHo3upa B 32 ot 39 cTpaHu.
W3cnenBaHeTo obave moguepra-
Ba, Ye IpU [bpPBUTe NpPU3HALU
Ha HECUTYPHOCT paboTosarenvirte
Morar Jia MpeyCTaHOBST WU Jja
HaMaJISIT HaeMaHeTo Ha CIIyXu-
TeJT, HO MOT'aT U /ia TO yBeInuaT
CTIPSIMO HY’KAUTE.

3a 36 OT AbprKaBUTE € Bb3MOXK-
HO Jla Ce HamlpaBU CpaBHeHHe
Ha roguiiHa 6a3za. B 22 or Tax
ce ovakBa Bb3MOKHOCTHUTE 3a
ThpCelyTe paboTa fia ce yBem-
YyaT WM [Ja OCTaHAT CTaOW/THML
Hali-nonoxxvTesHu ca HeTHWTe
TMPOrHO3! Ha paboTozaTesTe OT
nemusi A3uarcko- THxooKeaHCKU
pernoH. OT ocemMTe Abp)KaBH,
KOMTO yJacTBaT B NIPOYUBAHETO,
3HauyMTesIeH CIaj, B TbPCEHETO
Ha Ta/laHTH Ha 6a3a Ipe/X0iHOTO
TpUMeceure ce TIPOTHO3Mpa 3a
Wupua. EqHa ot npyuumHMTe 3a
TOBA € ThPCEHETO Ha NPOJYKTH U
ycayru ot nasapa B CAILL

Bcuuku peceT u3cie[BaHU
ctpanu ot CeBepHa u FOxHa
AMepriKa porHo3upar crabuneH
a3ap Ha TpyZa C MOJIOKUTETHU
0OYaKBaHKs 32 HaeMaHeTO Ha pa-
6otHa cuna. B EBpora, Bimskust
n3TOK U AdpuKa IPOrHO3uTe ca
cMmeceHH, Kato B 12 ot 18 abprxa-
BH, 32 KOUTO MOJKe /a Ce HaripaB!
CpaBHeHHe Ha TroAWIIHa 0asa,
ce orbesnsi3Ba MoZOOpeHKe WK
rocTyraHe Ha crabuHoct. Haii-
ro/ieMU I/IaHOBe 3a 3aeTOCT ce

Habmonaear B Typiwsi, Buirapus,
Wspaen u Hopserus.

Kol e Ha MUHycC

Haii-H1CKY OuaKBaHUS UMaT pa-
6oTOfaTe NIUTe B CTPAHKTE OT Iie-
pudepusTa, Ha KOUTO Hak-CHITHO
ce OTpa3siBa [b/IroBata Kpuv3a

- I'epuyst, Utamisa u Vcnanus,
kakTo 1 CiioBeHus. Tam HUCKHTe
HETHU TIPOTHO3U 3a 3aeTOCT ca
Toc/Ievlia OT MeCel Criaj] B
6usneca. [TporHosure B I'bpiiust
ca 3a HeTeH 0030p Ha 3aeTOCTTa
MuHYC 13%, a 3a tams - MuHYyC
11%. OuakBaHusiTa B /iBETE ABD-
>KaBH Ca Ha MeCUMUCTUYHU HYBA,
a MpOrHo3UTe Ha paboTofaTeNUTe
TIPO/B/DKABAT Jja besiekar Criaf,
MexyBpeMeHHO STIOHCKUTE Pa-
boTofaren mocouyBat Had-Ciia-
OuTe MMEepCrIeKTHBY 3a HaeMaHe,
BBIIPEKH Ue 0030pBT MPO/Ib/DKaBa
a ce mozobpsiBa TOCTOSIHHO.
Cera ONTIMU3MBT Ha STIOHCKUTE
paborozareny e Hall-CuieH OT
TPH TOAVHU HacaM, KaTto KoMITa-
HUM OT pervioHa Ha TOXOKY, Kou-
TO 3eMeTPeCceHUeTO OITyCTOLIH,
Ce 3aBpBIIAT KbM HOPMAaJTHHUTE
cv rpauIy 3a POM3BOJICTBO U
Ch3naBar paboOTHH MecCTa, 3a Ja
TIO/TIOMOT HAT BB3CTaHOBSIBAHETO
Ha perroHa.

Mo3umuBHa Haznaca
B8vnpeku ycnoBusma
I'epmaHust ouakBa Hali-BHUCOKU
TEMITOBe Ha HaeMaHe OT TPH T'ofjy-
HM HacaM B CEKTOpa Ha [IPOM3BO/I-
crBOTO. TOBA Ce /DKM A0 TosIsIMa
CTereH Ha HeIOCTWra Ha yMeHUst
B HSIKOU CEKTOPH, KaTo Harpymep
nHXeHepcTBO. ChbleBpEMEHHO
obaue ce OYaKBa HHU3XOASILATA
npowmsiHa Ha bBIT Ha cTpanara fa
JIOBefie /10 TIPOMSIHA B HaIJIacUTe
Ha paboToZaTeuTe OTHOCHO Ha-
€MaHeTO Ha CJTY>KUTe/I.

B Typuus, KosT0 11pe3 BTOpoTo
TpUMeceuue OT rofMHara [ocC-
TUIHa UKOHOMHYECKHM pacTex
8.8% Ha roguiHa 6a3a, ChLIO
ce mporHo3upa cnag B 9 ot 11
WHZyCTPUA/IHU CeKTopa CIpsi-
MO TIpeJXOJHOTO TpHMeceule.
BhbIipeky ToBa Harviacara Ha pa-
Horonarenure e MONIOKUTETHA
110 OTHOLIEHHe Ha HaeMaHeTo
Ha nepcoHas1. Vprnanackure pa-
GoTozaTe OYaKBaT 3aCTOM Ha
ra3apa Ha paboTHa cua /1o Kpast
Ha rofiMHaTa, HO MPOTHO3UTe UM
BCe MaK IpeKbCBar cepusi ot 12
TI0C/Ie[OBAaTE/THU TPUMECEUUs C
HeraTvBHU OYaKBaHUsI.

Kpaitaure 5*
C Hai-rosieMu

OUYaKBaHHUSA
3a pPBCT

+38%
bpaswnug

+37%

TaiiBaH

+34%
WHans
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HoBak AykokoBuy

HATAJIEHO
Hone ﬁ

BNO
Bbv3pacm: 24 (19872.)
Mscmo Ha pakgaHe:
Benzpag, Copbus
XuBee: MoHme Kapnao,
MoHako
Buco4uHa: 188 cm
Teano: 80 ke
Uzpae: c gacHa pvka
TpeHvop: MapuaH Balga
Calim:
www.novakdjokovic.rs
FoBopu: cpvbcku,
umanuaHcku, Hemcku u
aHaaulcku

KAPUEPA

3anou4Ba ga uzpae Ha
4 20gUHU.
CmaBa npodecu-
OHaAucm Ha 16
20QUHU.
Mpe3 20Tl 2.
cmaBa N2l

CEMEWNCTBO

Mauka my JugHa u
6awa my CpgrkaH umam
nuuapus u pecmopaHm 3a
nanavyuHku 8 Copbus Beue

15 20gUHU.

Mma gBama no-manku

6pams Mapko u ykopgke,
koumo cbwio uzpasm
meHuc.

Bawa my e pymboaucm, a
4UYO0 MY U AeAsa My ca ckuopu

N

AOPYTU

Jllobumama My Hacmuanka ca mBvpgume
kopmoBe, Ho ka3Ba, ye Mmoyke ga uzpae
HaBcskbge.

Hali-go6pusam My ygap e 6ekxeHgbm (uzpae
20 € gBe pbue), uMa OMAUYHU pemypu.
Cnaeg nobegama my Ha Wimbledon ma3zu
20guHa 100 XuA. Cbpbu 20 hocpewHaxa Ha

naowaga B8 benzpag

CHUMKA SHUTTERSTOCK

BOXbHOBEHWE

Migonbm my e
(L ) Mudm Camnpac

BU3HEC

% lMpe3 2009 2. 3aegHoO
L

CbC cemeticmBomo
cuomBaps
pecmopaHm 8
Bbenzpag “HoBak”

EKWUIT

Mpe3 2009 2. nognucBa
10-20guwieH goz2080op cbe
Sergio Tacchini.
Pakemama my e HEAD
= “* " YouTekIG Speed MP
‘ - _18X20. MapamoHku
1. AdidasN243
-
I=

&
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Hogak /I)xokoBuu cnieuesy TasroguiiHusg US Open, ¢ koeTo Jafie 3asBKa /ja HarlpaBy KapyepeH
“TonsiM 1ieM” - 7ia 3aBOIOBA TUT/IMTE HA UETUPHUTE Hal-roseMy TypHUpa B ceeTa. [Tobesara Ha
US Open e TpeTaTta TUT/Ia 3a CPHOCKHS TEHUCKUCT Ta3u roAvHa. [1o-paHo To¥ crieuenu Australian
Open 1 “YUMOBALBH".

3a kapuepeH “Tossim miem” [I>KOKOBHMY OCTaBa Jja Crieyesid CjiefiBaljoTo n3ganue “Posman
I'apoc”, a HaMepeHHeTO CH 3a TOBA TOM Beue CIIOfe! TIpe MeJUUTe cJlef] BUepalliHara C1
nobena.

Ennunuar gpunan Ha US Open, KOKTO 3aBBPIIY B Ma/IKMTe YacOBe Ha BUepaIlHus ieH B Hro
Vlopk, 0THOBO M3MpaBu euH cpelly apyr JyxokoBud u Padaen Hagan. Cres ueTupryacoBara
OuTKa Ha KOpTa CPBOCKUAT TONTEHNCHCT 3aIMca lectara CH IopefiHa nobeza cpeyy Hazan ¢
6:2, 6:4, 6:7(3), 6:1 1 ro nerponupa. Tosa Genre TpeTu GUHAT U TbPBa THTJIA Ha [DKOKOBUY B
Hio Vlopk. CbpOUHBT 3aBBpIIHM Ce30Ha C 64 1obeau u camo e 3aryou. OCBeH MpeCTKHHUS
Tpocel aTCKUAT TYPHUP My AOHece uek 3a 2.3 MyH. USD.

ITo ToBO/ Ha MMOC/IEJHUTE TOAMHM, ITPe3 KOUTOo J[)KOKOBUY Oeliie BUHAry Tpetu cien Padaen
Hapan u Pompxbp ®enepep, Maiika My 3asBsiBa: “IIpe3 nociefHUTe YeTHPU TOAUHU CUTYaLIUs-
Ta Gerre “Pomxsp, Pada, Pomksp, Pada”. Cera e 6p1e “HoBak, HoBak, HoBak, HoBak.” [
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