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Mevyenusw
Kpacumup CredpaHoB
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LLlepom Ha HayuoHaAHama azeHyUs 3a NPUXOgUMe NOAYYU NOX-
Bana om MuHUCMBpa Ha duHaHcume CumeoH JaHkoB 3a go6pama
paboma Ha gaHb4HUMe Npe3 nocAegHUMe 2 Meceua. Caeg cepuo3-
Ha akuyusi no YepHomopuemo u npoBepku 6868 Bcuuku 3aBegeHus

u mbpzoBcku 06ekmu npuxogHama azeHuus e HaBakcana 80 MAH.
A8., c koumo e uzocmaBana. Cnopeg CmegaHoB go kpas Ha zogu-
Hama HAT we zapaHmupa npuxogHama 4acm 8 6logrkema.

Ny6ew,
Cuneuo bepnyckoHu

) 4

B®b6 BmopHuk caykumenaume B usina Mmanus 06a8uxa cmadka
cpeuwly nAaHa 3a cmpozu 6logskemHu ukoHomuu Ha npaBumencmBo-
mo Ha bepayckoHu. O4yakBa ce 8-4acoBama cmauka, kosmo e npe-
gu3BukaHa om O6wama umanuaHcka koHdpegepauyus Ha mpyga, ga
Hapywu o6wecmBeHus mpaHcnopm, BkalouumenHo Bv3gywiHUMe
nonemu. KbM npomecma wie ce NpucbeguHam yacmu4Ho Aekapu,
y4umenu, kakmo u caykumenume om goprkaBHume npegnpusimusi.

MHeHus

» Mo memama ,be3 uzHe-
Haga: PoceH NMnaeBHenueB
e kangugamvm Ha FEPB 3a
npe3zugeHm”:
» Boliko HiMa ga cu no3Boau
ga cnoxku yoBek, kolimo He 20
cAywa, a no-ygobeH om PoceH
e camo Lleuo, ama Lleuo ce
komnpomemupa sko c oHe3
anapmameHmu u e 6uma kap-
ma, ceza @ MOMEeHMBM ga UM
nAecHeM wamapa u ga He My
gaBame yssnama Bnracm 6 pvue-
me Ha mo3 wioncku mapukam
He Ha wonckus mapukamavk

» Mo memama ,,OkoHya-
menHo: ,Bynzapmaéak” e
npogageH":
» Mo-gobpe ga ce npogage, 3a
ga npogbnku 6e3 npobaemu
pabomama, moBa 6ewe Hal-
gobpusm u3bop!

HUHa

Conorra oamugsn
sampeaencoe
wopn

VIKEA osakna 10% nasapen
74 1.5 M, noCerHTenst
Ot mpBaTa roHa
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Pa3Bumume cBemoBHu

ukoHomuku ca xBaHa-

mu 8 kanaHa Ha Huckus

pacmedk u umam Hy>kga
om noBeye puckanHu cmumy-
AU, 3a ga gagam HoB8 maacek
Ha Bb3cmaHoBsBaHemo,
CcMAama nonyasapHUsmM ukoHo-
mMucm Hypuen Py6uHu

Mpe3 Bmopomo mpu-

Meceyue Ha 20T12. BBl

Bb3Au3a Ha 18 804 MAH.

AB., UAU 9 614.3 MAH.
EUR, kamo Ha 4oBek ce nagam
1284.1EUR

CBemoBHama ukoHo-

Muka wie HaBneze 8

HoBa onacHa ¢aza npe3

eceHma, npegynpegu
npe3ugeHMbmM Ha CBemoBHa-
ma 6aHka Po6vpm 3enuk

HALIMOHANTEH BU3HECBCEKMAHEBHNK
WWW.PARI.BG

YN. KHA3 BOPUC I N2161
Cousa 1202

e-mail: business@pari.bg
nHdopmauus: 4395800
Uspasa

busHec Megua Mpyn EAL,
yact ot Bonnier Business Press

KomeHmap
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®dununa PaguoHoBa
philippa.radionova@pari.bg

Iokpaii mpeu3bdopHara ey-
(hopus, KOSITO Beue CHBCEM 3aist
['bP)KaBaTa B MOC/IeHATE [THH,
e/IHO M3Ka3BaHe MMHA U 3aMHHa
6e3 peakuysi. TpaHCTIOPTHUAT
MHUHHUCTBD VIBaiiiio MoCKOBCKU
obel1ja MOMOLL| ¥ pa3/IMuHU
nipecpepeHLIvH 3a TPAHCTIOPTHUS
OpaHiII, 3a 1a MOXKe TOM /1 CH
0OHOBM aBTOMAPKOBeTE U Ja
crane mo-6e3omaceH. [TbpBo,
SICHO €, ue MOYKe MHOTO [Ia Ce
CIIOpH /Ia/T! TaKa e CTaHe
HaKCTHHA 110-6e30MaceH u BTOpo,
TOBA € HAWCTUHA N-THUSIT MOPe/ieH
ONUT 3a MOZTIOMaraHe Ha HsIKON
CeKTOp, 3a KOWTO TPOCTO Ce celra
TOpPeJHUST MUHUCTBP. TakuBa
TIPe/IJIOKEHUsI Ce TIOSIBSIBAT TIepH-
OJJYHO TPe3 TOAUHUTE, TIOUTH
HHKOTa He MUHABaT ¥ Moyke 6u U
3aTOBa Beue Moz i00HM W3Ka3BaHHs
He ce 3a0e/15138aT MHOTO-MHOTO.
VI ITBK e TIPOCTO TIoHeXe Oelrie
TIETBK.

Ha npsB noryies, cbBceM
Pa3/IMYHO, HO BCHIIHOCT UMa
BPB3Ka MEX]Iy Ta3u UCTOPUS U
M3Ka3BaHeTO Ha (DMHAHCOBHS MU~
HUcThp CriMeoH [ISHKOB TPH JHU
TMO-KBCHO, KOWTO OTHOBO 0belija
PO30BO MKOHOMUYECKO OB/Ietie 1
JiopH yBe/iuaBaHe Ha 3aruiaThTe
ollle Tpe3 ITbpBAaTa MOI0BUHA Ha
ciefBaiiara rogyHa. Hukoit He
W3pasy CbMHEHUE [Ia/T1 MOYKe

Ja ce cnyur. HUKo# He moruta
MOJKe JIF HaCTOsIITaTa TOIATHKA
cripsiMo Gu3Heca Jia joBesie 10
ToBa. Hukoii He mormTa iam
ITBK HSIMA TIPeBHU/, [TbD>KaBHUS
CEKTOP.

A Bpb3Kara e cjiegHara. AKo
MOoCKOBCKH Ce ONHTa Jja CU

MHWHdABAd

Koii e ce

3aHMMaBa

Aia MUTa
Y /ia IOMHH B
npeAu300pHU
BpeMeHa, KOraTo
BCHUKO € TO/IKOBA
Beces10. Bripouem
HMEHHO 110 Bpeme
Ha TAKUBA BpeMeHa
o0ellaHUATA PSA3KO
ce yBeJIHUaBaT

OpaHIIIOBe IIje TIOJCKOYAT ¥ TOBa
HsIMa Jia ce c1y4d. BruHary taka
CcTaBa U 110-700pe, 3alli0To He e U
cpBceM pegHo. Tol 6u TpsioBaso
Jla e HasicHO ¢ ToBa. CbILo TOJ-
KOBa HasiCHO Ou TpsibBasio fja e

u CumeoH [ISHKOB, ye cpefiHaTa
3ariaTa MoJke Jia ce BAWTHe WU
ako OM3HeCHT [PBITHE, UK aKO
TOM JJOMyCHe yBe/lnuaBaHe B Ibp-
>kaBHUA cektop. Haj mbpBOTO
HsIMa B/IMSIHUE U HsAMA Kak [ia To
TBbP/Y TOJIKOBA KPaTKOCPOYHO.
BropoTo ek 1ie npeAn3BUKa
HeJI0BOJICTBO. 3HAUH U iBaMara
WJTH TOBOPSAT, 6e3 1a MUCJIST,

WA Hali-BepoOsiITHO CaMU He CU
BSIpBAT.

W nonexe, KaKTo cTraHa AiymMa
o-Harope, pyra xapakTepHa 3a
[JlBara CJiydasi uepTa e, ue MUHaBar
MEX/Ly IPyTroTO ¥ HAKOH He ITHTa
MUHHUCTPUTE Bb3 OCHOBA Ha KakBO
obelriaBar pa3Hy Hellja, OTTOBO-
PBT BEPOSITHO € MPOCT - UMEHHO
3all[0TO MUHABAT ¥ HUKOM He
3a/1aBa BBIIPOCU. A U KOH 11je ce
3aHVMaga Jia TITa ¥ []a IOMHH B
npe300pHU BpeMeHa, KOraro
BCUUKO € TOJTKOBa Becesio. Bripo-
YyeM MMEeHHO I10 BpeMe Ha TaKHBa
BpeMeHa 1ofiobHM BepbasHu
HaMepeHUs PSI3KO Ce YBe/TrJaBar u
Ce MPeBPBILAT B €/{HO [T03UTHUBHC-
TUYHO JI0ITh/THeHHe KbM camara
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AcaHX

[TorpemHoto
pasceKkpeTsBaHe Ha
OrpOMEeH MaCUB rpaMu
JioBejie 10 TojieMUKa

Mexay [KynuaH
Acanx 1 OpUTaHCKUs

BeCTHUK ,,['apgubH”

3armouHan OT Kpasi Ha MHU-
Hajara ceiMmula MOpejeH
CKaHZaJs 0KOJIO CaifTa ,, YUKU-
JIMAKC” TIPUHY/AY OCHOBATeJIst
My [xynuaH AcaHx 3a IpbB
BT OT MHOTO BpeMme jia ce
MOsIBY TyO/IMYHO Ype3 BU-
JleoBpb3Ka B bepiuH u ga
00BYHY Hali-TeCHUSI CU MapT-
HBOP - OPUTaHCKUST BECTHUK
lapaubH, B ,HermwkripaHe”
Ha cuTyauusta. Peaknusra
Gerie OTrOBOp Ha U3SIB/IEHHE
ot ,,I'apAnbH”, B KOETO BeCT-

/s :

Lumam
Kou

Yukuinukc?

» Boliko Bopuco8, MuHucmbp-npegcegamen Ha bbAzapus,
koHmpupa c 8bnpoc LiBemanka Pu3oBa 8 npegaBaHemo ,Ha

4 oyu”
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Yucno Ha geHs

» MAH. AB. e BBl Ha cmpaHama npe3 Bmopomo mpumeceyue Ha
20112., nokazBam gaHHUmMe Ha HCU.

MoBeye nogpo6HOCMU Ha cmp. 9

M3ITyCHA KOHTPOJIa HaJl ,, YUKUTUUKC

HUKBT 00BUHH ,, YUKATUHKC”
B 3acTpallaBaHe Ha CUTYp-
HOCTTa Ha W3TOUHHUIL[MTE Ha
calita. ['paH/IMO3HUAT CKaH-
Jlarm MO)Ke Jla CTpyBa >KMBOTa
Ha Xopa.

KakB8o ce cay4u

B neTLK CalThT ,, YUKWIAHKC”
HEKOHTPOJTUPAHO Pa3CeKpeTH
251 287 rpamu Ha caiTa CH.
[pobemMsT €, ue MmyGIMKaL-
UTe 0OMKHOBEHO MUHABAT TIPe3
HeII[O KaTo IIeH3ypa, OCHOBHA
YacT OT KOSITO e 3a/TMUaBaHeTo
Ha MMeHaTa Ha JWIUIOMAaTH 1
Zpyru geticteaiiy uiia. Crasa
BBITPOC 3a XWISIAY UH(POpPMa-
TOPH, YaCT OT KOWUTO >KUBEST
B Pa3MHPHH DErvioHH, 3aTOBA
ny6/IMKyBaHeTo Ha MMeHaTa
UM M371ara Ha HeroCpe/iCTBeH
PUCK >KMBOTa UM. B Kpast Ha
ceaMMLIaTa CTaHa M3BeCTHO, ue

€a pasnpoCTpaHeHu MapoJInTe,
C KOUTO e Bb3MOYKHO Ty O/THKY-
BaHWTe rpamu fa ObJaT [ek-
PUITTUPAHH, 8 CKDUTHTE UMeHa
J1a OBbJIaT BUIEHU.

Koii e BuHOBeH

Cresl U3BeCTHO Mb/YaHUE
IxkynuaH AcaHX 0OBHMHHU
,l'apAubH”, B UMUTO CaUT
rPaMUTe CBIIO Ce TI0SBSIBAT,
ye e IOTyCHAJI U3TUUaHe Ha
MapoJIMTe 3a KPUMITHPAHUTE
(haiioBe upe3 CBOM KypHa-
JIUCT, ¥ HamajHa OWBIIUSA
TOBOpUTE/ Ha OpraHu3a-
uusita danven [JomiaiT-
Bepr, koliTO I'l e U3HECHI.
B 0TroBOp BECTHUKBT My0-
JIUKYBa CbBMeCTHO W3sIBJIe-
HHWe 3ae/lHO C OCTaHaJM-
Te MeJuM - NapTHLOPU Ha
caiira. ,,Hto Mopk Taiimc”,
»JIb0o Moua”, ,Inuren” u

»En Ianc” mybnukyBaxa
U3siB/IeHHe, C KOeTo 00BH-
HSBAT ,, YUKUIUMKC”, ue B
VHTEPHET MPOCTPAaHCTBOTO
M30011]0 CHIT[eCTBYBAT Hepe-
JlaKTUpaHU rPaMH, U U3Ka3s-
BaT MO/JJ03PEHNs, e caMaTa
opraHmsanys Ha AcCaHX e
JIOTTyCHaJIa Mmorperka U3Tu-
yaHeTo Ha (haiisia C mapoJiu-
Te B MpexkaTa. HesaBrucumo
OT HauMHa Ha M3TUYaHe
obaue eJHO e CUTYPHO - Te
WABAT OT ,, YUKWINHKC”.

KakBo

npegcmou

Hapanu Hsikol uMa peanHa
npejicTaBa 3a Bb3MOXKHUTE
NocaejuLy OT U3TUYaHeTo.
,» YAKUIUHAKC” UMa [leCeTK!
MapTHbOPY B MHOTO PaliOHU
Ha cBeta. [)xynuaH AcaHx
oTpeue BB3MOKHOCTTa [a

A3us — Ha eqHA
YCMMBKQ PA3CTOSTHHE.

Jletete c ABcTpuinckn ABnonuHum go Aenxun, Mym6ain, NMeknH, Tokno n baHKok u
ce HacnageTe Ha NPeBb3XO4HO 06CNyBaHe 1 aBCTPUNCKO FOCTONPUEMCTBO.
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Open For New Horizons.

Hauucnsasane Ha munu kbm Miles & More. ViHdopmaLwa 1 pesepBaumy Ha www.austrian.com, 02 8060000/01 unu BbB BaluaTta nbTHUYeCKa
areHuuA. LleHa 3a 1BynocoyeH 6uneT, BKIIIOUEH IETULLHN TakcK, MPUIOXMMU CrieLinanHun YCroBuA.

»AkynuaH Acank omka3za ga npu3zHae BuHa 8 ckaHgana u

066uHU MeguliHume cu hapmHbopu

Cripe ChbTPYHUUYECTBOTO CU
C TSX, ,,MOXKe OU C U3KJIoue-
Hue” Ha ,I'apaubH” ¥ ,,Hio
Nopk Taiimc”. Bepnara crief
cjlyuas ITbK OpraHu3aLusaTa

CHMMKA BLOOMBERG

,Peroptepu 6e3 rpanuin”,
KOATO I10 HpI/IHI_[I/Il'[ Tro 1oj-
KperIsi, 3aTBOPH OIJIeIa/THUS
CH CaMT Ha ,, YUKUTUUKC”.
®dununa PaguoHoBa

Austrian 7

We fly for your smile.

Ry &y

www.austrian.com
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OCHOBHMTE UrpauM Beue ca

I'EPB Haii-Hakpasi 00sIBH KaHIM/laT-
Tpe3rIeHTCKara CH IBOMKA, C KOETO
C/I0KH Kpau Ha CIieKyialjuure

YnpasnsBaiara naprusi [ EPB
Hali-Hakpasi 005IBU KaHAWAT
-Tpe3u/ieHTCKaTa CH JIBOVKa,
KakTo Oelrie oberaHo - Ha 4
CenTeMBpPH U C TOBA CJIOKHU
Kpall Ha crieKy/ialuure OT
nocieqaure Mecery. Ouak-
BaHO TOBA Ca CTPOUTE/HUST
MUHUCTBD PoceH [1neBHenu-
€B U NpaBOCHAHUAT Mapra-
pura Ilonosa. Couuonosure
MpPOTHO3Mpaxa 3HauuTe Ha
TpejHUHA 3a TAX, A0KaTo
OTIOHeHTHTe T' 0D0sBMXa 3a
€KCITePTH, HO He Y BUSUOHEPU
1 00BUHMXa TipeMuyepa Boiiko
Bopucos, ue e usBaau fsama
OT Hal-100pUTe CU MHUHUCT-
PH OT TIPaBUTEJICTBOTO.

3abaBsHemo

TToBeueTo 0CHOBHU KaHAW/la-
TH 32 U300pUTE Mpe3 OKTOMB-
pH 6sixa 00sIBEHH B U3MHHA-
yite Mecery, HO botiko bo-
PUMCOB OTKa3Ballle ia Ha30Be
HOMUHaLU 10 (prKcrpaHaTa
Jlata B Kpasi Ha Tasu CeIMULIA.
OdurmanuuaT MoTUB berire,
ye opuckT Ha ['EPE e B pe-
MoHT. Criopep; crieKysiaruu
obaue 3abaBaHeTo e OO, 3a
Jla ce M3M0J13Ba MaKCUMaJsHO
JIBJITO NIOCTHT Ha [1neBHenu-
€B KaTo MUHUCTHP B 110/13a Ha
HabupaHe Ha TOMYJ/ISIPHOCT.
[Hec Tol mojaBa OCTAaBKa,
a Maprapura [lonosa Ie
u3fe3e B OTIYCK, KaKTO e

M0-3aK0H. BB3MOXKHO e orge
B cpsifia ja ObaT 00siBEHU U
Hac/le[[HULIUTe UM B Pecop-
HUTe MUHUCTEpPCTBA.

OmMuHanu

kone6aHus

Otije BeuepTa cjief; 00siBsSBa-
HeTO Ha HOMHUHALMsATA Tpe-
muepbT bopucoB mpusHa
npen Hosa TeneBusus, ye
NbpBOHAYaJHUAT My Oa-
BODHUT 3a KaHAWJAT e Ounl
BBbTPELIHUAT MUHUCTLP LIBe-
TaH LIBeTaHOB U 3a MopeJieH
BT [OBTOPH, Ue CMATa Ja
ce KaHAWJATHpa Ha C/iefiBa-
muTe u3bopu mpe3 2016 T.
TIpeau Bpeme Bopucos 00s-
BU TakoBa HaMepeHHUe, 3a
Jla OTTOBOPM Ha BBIIPOCHUTE
JlaJTd CaMUSIT TOM HsMa fia ce
CbCTe3aBa 3a Mpe3uIeHTCKUS
TIOCT cera.

B cvmoto Bpeme llBetan
IIBeTaHoB ocTaBa npezcesa-
TeJT Ha Tpeu300pHYs 111ab Ha
T'EPEB — (axT, KoiTo npe/u3-
BUKa Topeauija OOBUHEHUS
3apajii TMOJUTHUYECKUS MY
rioct. Toii e obemjan ga u3-
Jie3e B OTIYCK ,,MeceL] Ipeau
u3bopurte”. BoTbT ,/iBe B
e[HO” - 3a TIpe3uZieHT U 3a
MeCTHH BJ/IaCTH, € HacpOueH
3a 23 OKTOMBpH.

KakB8o npegcmou
B momenTa Teue CPOKBT 3a

Pocen I1n1eBHe1HIEB

» MneBHenueB e buzHecmeH,
gokamo He Bau3a 8 ekcnep-
mHus ekun Ha FEPB manko
npegu hapAaMeHmapHUme u3-
60pu npe3 2009 2., creg koemo
cmaBa u MuHUCMbp Ha peauo-
HanHomo pa3zBumue u 6aazo-
ycmpolcmBomo. MaHgambsm
My 3ano4Ha c ,8ageHe Ha aHek-
cu om yekmegkemama”, caeg
kamo 6ewe ycmaHoBeHo, ye

6 MuHucmepcmBomo My uma
Hal-MH020 Heobe3neyeHu
gozoBopu. MNpe3 uzmMuHa-
Aume gBe 2oguHu BuHazu e
onpegensia uzzparkgaHemo Ha
Mazucmpanu kamo ocHoBeH
npuopumem u pegoBHo npaBu
uHcnekuuu.

peructpaius B LleHTpanHa-
Ta u3buparesHa KOMUCHS, A
oduryanHara npean3bopHa
KaMI1aHus 3aro4Ba Ha 23 cer-
TemBpu. Kangugarure obaue
OT/[jaBHA Ca Ha OOWKOJIKU U3
CTpaHara, a B UHTEpHeT ce
TOSIBUXA U ITbPBUTE U300pHU
K/IMIOBe. 3acera cpej TsX
HsAMa T.Hap. uepeH IIP, Kak-
BUTO PEKJIaMU TPaJULIOHHO
ce TOsIBSBaT TpeAyd BCUUKU
1300pH U 4eCTO Ca ChC CKPUT
MOPBUMTE]I.

®duauna PaguoHoBa

Hsakou oT Apyrute KaHaAuAaTH

Meryiena KyHeBa

» KyHeBa cmaHa MuHuCcm®p no
eBponetickume Bbnpocu 6 npaBu-
mencmBomo Ha mpolHama koa-
AuUUS, @ CAeg NpucbeguHsaBaHemo
kvm EC u eBpokomucap 3a 3awuma
Ha nompebumenume.

CAaeg u3muyaHemo Ha MaHgama u
ms Bne3e B8 6opga Ha ppeHckama
6aHka BNP Paribas u cmaHa cvBem-
Huk Ha mpaHcnopmHus eBpokomu-
cap Cum Kanac. Cnopeg catimoBe-
me Ha 6aHkama u EK ms Bce owe
3aema me3u nocmoBe. M3guzHama
e om uHuyuamuBeH komumem, Ho
ce o4yakBa ga 6bge nogkpeneHa om
HACB.

»PoceH MNreBHenueB u Mapzapuma MNonoBa

Anekcen IlerpoB

» bBuBwama 6apema e Hal-cnopHama kaH-
gugamypa 3a me3u uzbopu. CkaHgaaume
c Hez08omo ume 3anoyHaxa, creg kamo
6ewe o2naceH om PymeH MemkoB kamo
cekpemeH compygHuk Ha IAHC. Bnocneg-
cmBue cmaHa u3zBecmHo, Ye NMempoB e
yyacmBan 8 pazpa6omkama ,fanepus”,
no kosmo ca nogcayw BaHu XkypHaaucmu
u noAumuuu. B Hayanomo Ha 2010 2. 6ewe
apecmyBaH npu onepauus ,Okmonog”,
kamo cnopeg noAuuusma u npokypamy-
pama e pvkoBogua npecmbnHama zpyna.
Cneg Hsakonko meceua 6ewe nycHam nog
gomauueH apecm, a 6 Ha4aAnomo Ha 2ogu-
Hama — ocBobogeH.

Nearno Kandun

» KanduH uzkapa nbaeH MaHgam
kamo Buuenpemuep u BbHwWweH
MuUHUCmMbBp B npaBumencmBo-
mo Ha Cepzell CmaHuweB. bua

e 8 bCIN u 8 napmusama Ha Anek-
caHgbp TomoB, Ho 8 npaBumen-
cmBomo BAu3a kamo npegcma-
Bumen Ha MoauHuvecko gBu-
>keHue ,Couuangemokpamu” Ha
Hukonal Kamo8. NMpegu moBa e
6un u cekpemap no ukoHomuye-
ckume Bbnpocu Ha Meopau Mbp-
B8aHoB u 3awumata npoekma my
ABB. Om 2009 2. mol e eBpoge-
nymam om Aucmama Ha Koaau-
uus 3a bvazapud. KaHgugamypa
e Ha bCIl.

Atanac CemoB

»Cemo8 e lopucm u yHuBepcumemcku
npenogaBamen, Ho cmaBa no-u3Bec-
meH c kay3ama cu cpewy cnupaHemo
Ha 3 u 4 6nok Ha AELL ,Ko3aogyu”, kamo
cmaBa ocHoBamen Ha zpakgaHcko
gBurkeHue B 3awuma Ha peakmopu-
me. Tol e u eguHUAM om ocHoBame-
Aume Ha ,Peg, 3akoHHocm u cnpaBeg-
AuBocm”, kosmo 20 u3guza. MNpegu
gBe 2oguHu Bne3e kamo genymam om
P3C, Ho cneg kacupaHe Ha u36opume 6
Hakou cekuyuu B Typuusa omnagHa om
napAameHma u ocmada 3am.-npegce-
gamea Ha hapmusama.

[




M3BECTHN

PymeH Xpucrosn

» lonpegu ga 6bge HOMUHUPaH,
PymeH XpucmoB e noumu Heu3Bec-
meH 3a noBeyemo xopa, Bkaloyumen-
HO U 3a YAeHOBe u cuMnamu3aHmu Ha
CAC, 8 yuemo pvkoBogcmBo yyacm-
Ba. Mmemo My Hawyms B kpas Ha
2008 2., kozamo ce 58u Ha Bbmpew-
Hume u36opu 6 napmusma u cmuzHa
go 6anomak cpewy MapmuH Jumu-
mpo8. KaHgugam e Ha HoBocb3ga-
geHama koanuuus Cvlo3 Ha gecHu-
me cuau mexkgy CAC, napmuume

Ha CodusHcku, BakbpgrkueB u owe
yemupu dopmMauuu, cpeg koumo He
¢uzypupa ACB.

Bonen Cupepos

» Jlugepbm Ha "Amaka" 6ewe nbpBu-
am, koiimo 0658u, 4e omHoB0 wie ce
HOMUHUpa OM UMeMo Ha hapmusma
cu 3a npezugeHmckus Bom. Ha npe-
guwHume u3zb6opu npe3 2006 2. mol
cmugzHa go 6anomadk cpewly Hacmo-
awus npe3ugeHm Feopau MvpBaHoB.
CugepoB e nonyaspeH ¢ kpatiHume cu
u3saBaeHus, kakBumo umawe gopu
cpeuwly boliko Bopuco8 u F'EPB gonpe-
gu MaHgambm um. Caeg 2009 2. mou
u cenapmuuyume My nogkpenam
noAnumukama Ha ynpaBasBawama
napmus.

CHUMKWN MAPUHAAHTE/TIOBA

[IpuksrouBa egHO
JecetwieTve Ha l'eopru
ITppBaHOB Haueso Ha
Tpesy/ieHTcKara

HWHCTUTYLA

,llanka ,lone” nma B apxu-
BUTe Ha Pasy3HaBaTesHaTa
tyx0a, TS ChABPXKa Hella,
vHbOpPMaIys 3a MeH W HU-
IO JPyro, HUTO pefi, HUTO
3HaK oT MeH”. Te3u gAymy,
n3peueHy mipe3 o 2006 .,
Ca CUTYPHO Haii-uecTo perLy-
THUPAHOTO M3peueHHre, Ka3aHo
ot ['eopru ITbpBaHOB U efyH
OT Hal-0CTIOpBaHUTE MOMEH-
TH OT JIMYHOCTTa MY. 3ae[jHO
C TOBa BCe Ollle HAaCTOSIIVAT
TIpe3UIEHT YeCTo e 0OBHHSIBaH
3apajiyi ONIUTHTE CU 3a B/IUSIHUE
B eHepruiiHara TrojMTHKa Ha
CTpaHara OT efjHa CTpaHa, a
OT JIpyra 3a MHOTO XOpa Toi
CU 0CTaBa ,,COLMaTHUSAT I1pe-
3UzeHT”.

Ffonemusam wnem

Jpyr crnopeH MOMEeHT OT
JelctBusTa Ha ITspBaHOB ca
M3Ka3BaHUsATa My 3a eHep-
ruiHaTa TMoJMTHKA Ha CTpa-
HaTra, KOUTO Ce OIpezessT
Karo mpopycku. Toil yuact-
Ba aKTUBHO B IIPErOBOPU IO
rojeMure OBITapo-pyCcKH
eHepruiiHYU MPOEKTH U B MO/~
MMCBaHeTO Ha CIIOpa3yMeHuUst
3a Ts1x. [To BpeMe Ha noceltje-
HUETO Ha PYCKUS Npe3u/ieHT
Bnagumup Ilytun B Bbira-
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Kpasr Ha ,,epara” [IbpBaHOB

pust B Hauasoro Ha 2008 r.
[TbpBaHOB 00sBSIBA TIOATTH-
CaHWTe [JOTOBOPEHOCTH 3a
rasorpoBoga FO)keH NoToK u
olle cefileM eHepruiHu CIio-
pasyMeHus 3a ,,JIOCTUraHe Ha
lonam mnem”. [IBamarta ca
00BUHSIBaHU B He)OpMaTHU
TPEroBOPU 10 eHepPrUuiHU-
Te MpoekTu. [IbpBaHOB e 1
TBbP/, NIPUBbP)KEHUK Ha W3-
rpakgaHeto Ha AELL , Bene-
He” W Tpe3 MOYMBHUTE [HU
3a MOpe/ieH BT 00sBY, Ue e
ybezieH, yue IjeHTpasara Iie
6bie IOCTpPOEHa.

MvpBaHoB u HoBama
B8aacm

C ugsaneto Ha 'EPB Ha Bnact
leopru ITbpBaHoB u Botiko
Bopucos Bnsizoxa B MoJHU-
TUUeCKH KOHGUUKT. ITbpBO-
Haya/IHWTe CIIOpOBe OTHOBO
Osixa eHepruiiHu, THH Kato
HOBOTO TIPABUTEJICTBO 00SIBU
HaMmepeHue [ia Ipepasriefa
rojemuTe npoekty. Cpef, 11o-

Cepro3HUTe CKaHfamm Oeriie
Y TO3 C (PMHAHCOBUSI MUHIC-
Tbp CrMeoH [ISIHKOB, KOrato
TPe3UAEHTCTBOTO Pa3CeKPeTH
3BYKO3aIUC OT CPella MEX/IY
JBamara 6e3 CbIIaCHeTO Ha

JIAHKOB.

HATO, apxapume u
manko nempon

Jpyry 3ariOMHSILLIM Ce MOMeH-
T 0Koy1o I'eopru [TepBaHOB ca
ps3Kara CMsiHa Ha MO3ULYsITa
My 3a wieHcTBOTO Ha HATO,
yOUHCTBOTO Ha 3alUTEHUS
BUJ| apxap I0 BpeMe Ha Ioce-
I1leHVe B Y30eKUCTaH, 3a KOeTo
TOW OTpWYa, KaKTO U TIOma-
naneto Ha BCII B moknaj Ha
OOH 3a u3mamu 1o nporpa-
mara ,,I letpon cpeliyy xpanu” ¢
Vpax, 1o BpeMeTo, Koraro Toi
e Tpe/cesaresl Ha MapTUsTa.
OtTyK HarareK [IBpBaHOB €
00stBYN, ye 1ie ce (okycrpa
BbPXY HOBU U ITpoekT ABB,
3a KOUTO 3acera TBbpAH, 4e
HsIMa /la CTaBa NapTus.

CH0YEH geno3um
AKTHBHH NAPH

CurruBeme cnecmaBaHuama cu ¢ geno3um AKmuBHU napu - BHacAame u
meaaume, 6e3 ga aybume AuxBama. imame usbop merkgy gBa cpoka - 6 u 12
Meceua, u mpu Baaymu - AeBa, eBpo u w. goaapu.

(=) postbank

20guHu BgbxHoBeHu om Bac

MuHumanHa cyma 3a omrpuBaHe Ha genoaum ,AkmuBHuU napu” — 1 000 EUR/USD/BGN.
AoBHacaHe Ha cymu ce gonycka B paamep go 1 000 EUR/USD/BGN meceyHo 3a 6 M.
geno3um u go 2 000 EUR/USD/BGN meceuHo 3a 12 m. genoaum. TeeaeHe Ha cymu ce
gonycka no BcAko Bpeme go paamepa Ha NOCOYeHama MUH. Cyma 3a omkpuBate.

www.postbank.bg

L ppenne

Aeno3um 3a mesu, Koumo mupcam
2bBkaBocm u Bucoka goxogHocm

Opuzamu e uskycmBomo ga npeBuvpHew 0O6UKHOBEH Aucm Xxapmua 8 gecemKu
dopmu, a Bcako gBurkeHue e cmbnKa KoM MeAaHuA pedyamam.

YneH Ha @ Eurobank EFG Y

¢ 0800 18 000

MpaBHomo ume Ha MouweHcKa 6aHKka e Opo6aHk U Ed Axu Bvazapua AA
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Tomucnae /lonues:

bbrapusa MoXe A2 nonyum 15%

noseue cpepcrsa ot EC go 2020r.

Cnopes MUHMCTBPA M0 €BpO(OH/I0BETE CTPAHATa HA € YCBOW/IA Ha/l

55% oT goroBopeHuTe (bMHAHCH I10 €BPOIIEHMCKU MTPOrpaMm

®rHaHCHUpPAHeTO OT eBpO-
¢doHAOBeTe 3a HOBUS IPO-
rpameH nepuof 2014-2020 .
MOXe Jja ce yBeanud ¢ 15%,
[IpOrHo3vpa B MOHeJe/HUK
MUHUCTBPBT IO yIpaBje-
HHUe Ha cpepcTtBara oT EB-
porneiickus cbio3 Tomucnas
HonueB. Toii ob6ocHOBa
OYaKBaHUSATA CH C (aKTa, ye
bbarapus nokasea AuCLU-
TI/IMHA B U3pa3Xx0/BaHEeTO Ha
Cpe[CTBa 1o eBpoGoH/[0BEeTE
U e C Hal-HUCBK NTPOLIeHT Ha
rpelika - Mo HSKOU Iporpa-
MH ToM e mog 1%. MuHuc-
TBPBT M0 eBpo(dOHAOBeTE
Oerre KaTeropuyeH, ue ako
CTpaHaTa HY NPOJb/DKU CbC
CBIIUS TeMII, Cpe/iCTBaTa OT
EC Mmoxe fja ce yBenuuar B
Obpere.

Omuem

JloHuUeB KOMeHTHpa, 4ye [0
MOMEHTA CTpaHaTa e yCBOU-
na HaZ, 55% OT JOrOBOpeHU-
Te (PMHAHCH 10 eBPOITEHCKN
nporpaMu. ITo-KOHKpeTHO,
Hali-MHOTO CpeJiCTBa ca I0-
JIyYeHU II0 OINepaTUBHUTE
rporpamu ,,PerrvonasnHo pas-
BuTtue” u ,,Oko/iHa cpepa”.
Ilo gymuTe Ha MHUHHUCTBpPA
Beue ca pasruiaTeHu Haj 14
Ha CTO OT LisijiaTa OrofKeTHa

Cro/iMyHaTa obIlIMHA e chOpana ChbC

paMKa 3a eBpOQOHj[0BeTeE.
ToBa npaBu Haj 2.2 MJpA.
nB. 1o Kpasi Ha rojguHara
TJIalllaHusATa crioper [JoHueB
11je JOCTUTHAT 3 MJIPJ. JIB.
MUHHUCTBPBT, OTrOBapSILY
3a eBpOGOH/[0BETE, KOMEHTH-
pa BbB BapHa, ue B nocnes-
HUTe MecCeLd MMa MTO3UTUBHO
pasfBrkBaHe B OniepatviBHa
nporpama ,,I'pancnopr”. ,.B
MOMeEHTa TOBa e IIporpamara
C Hali-BUCOKUTe TeMII0Be Ha
AoroBapsiHe, IMpaKTHU4deCKU
Hazg 60%, KoeTo 0O3HauaBa,
ye OTJaBHa CMe IPEXBbpP-
JIUJIA TIOJIOBUHATa OT pe-
cypca. Omle eauH, ABa WA
TPU CK/IFOUEHU [I0roBopa U
1le CMe [JOTOBOPW/IU Liesust
HanuueH pecypc. Camo B
CeKTOp ,,JKenesHuy” B mpu-
opuTeTHa ocC 1 ca foroeope-
HU mipaktTuuyecku 100% ot
Bb3MOXXHUS pecypc”’, KOMeH-
tvpa Tomucnas JJoHues.

CayxoBe

[oHueB, KOUTO e crpsraH
3a Bb3MOJXKeH HacJeJHUK
Ha CTPOUTETHUS] MUHUCTHP
Pocen IlneBHenues, yTou-
HU, Ue Beue e OCUT'YPeHO
¢buHaHCHpaHeTO 3a Tipe-
YyHCTBaTe/ HaTa CTaHLUS B
KypopTa ,,371aTHUA MACbLn”

» Cnopeg MuHUcmbpa no eBpodpoHgoBeme TomucnaB loH4eB

il
Beye ca pagnnameHu Hag 14% unu Hag 2.2 MApg. AB. om

usnama 6logkemna pamka 3a eBpodoHgoBeme. Toll npozHO3UPpa, Ye go kpas Ha 20guHama nAawaHUsSMa we gocmuzHam

3 MApg. n6.

U Tpe3 mbpBaTa MOJIOBHUHA
Ha CenTeMBpY Ce OYaKBa /i
67 0f00peH U CK/IOUeH

noroBopbsT. He3zaBucumo
ye uMa IaHc [JoHuyeB Ob-
Jle OT/IaBU PervoHaJHOTO

MHUHHUCTEPCTBO, TOW HsiMa
Jla octaBu eBpOQOH/OBETE,
a Ie OTroBaps U 3a [BeTe,

CHUMKA EMUTNA KOCTALMHOBA

06siBU B. ,,CTaHzapt” mpe3
TIOYMBHHUTE OHH.
EAnuHa MNMyayeBa

17 muH. JIB. TIOBeUe OT JaHbILU U TaKCU

[MpuxoauTe 3a ocemTe
Mecella Ha rofiMHaTa
ca rnoutu 328 MJIH. /IB.

TIpuxoguTe OT A@HBLIU U TaK-
cu Ha CrosmuHara obImyHa
3a ocemMTe Mecella Ha roAu-
Hara ca 327.9 miH. nB. “Te
ca ¢ 16.9 MJH. J1B. O-BUCOKHU
CTIPSIMO  CBHLIUS TIepUoJ, Ha
MUHaJIaTa rofuHa. 3ara3Ba
ce TeH/IeHIIMATa 3a TT0-100po
U3ITb/IHEHHE”, OTUETE KMETELT
Woppanka ®anpbkoBa. OT
HSIKOJIKO Mecelja TSl TpaBU
OTUeT TIpesi MeJUHTe BCEKU
Mecel] U BUHaryd uma rnpeus-
IThJIHEHUE CTIPSIMO TIPUXO/U-
Te Ha MUHaJIaTa TouHa.

MvpBeHeubm - gaHvk
czpagu

JanbunHuTe npuxoau ca 159.6
MJIH. JIB. M C Ta3U CyMa [U1aHbT
3a TofivHara e U3IbJHEeH Ha
64%, oXBaJMxa ce OT 00IIIH-
Hara. [Ipuxopure OT Hano3u
ca c 15.5 M/IH. JIB. I0-BUCOKH
CrIpsIMO OCeMMeCceureTo Ha
2010 r. Ot paHbBK Crpagy ca
cvOpanu 58 MJIH. JB., a TOBa
e ¢ 8.2 M/IH. JIB. TIOBeUe OT
CBILIMS Nepuoj, Ha MMHasara
roguHa. Ilpyu faHbKa BbPXY
MOTODHHUTe TPEBO3HU Cpefi-
CTBa NpUXOJUTE Ca U3paB-
HEeHU C MUHA/IOTOJMIIHHUTE.

“To3u /aHBK I1le ce chOMpa
JI0 Kpasi Ha HOeMBpY, a He 10
Kpasi Ha CeNTeMBpU”, YTOUHH
Noppanka dangbkoBa. [Ipu
AaHBKa BBPXY BB3ME3JHUTE
CJIeJIKU C UMYILIeCTBO YBeH-
YEeHHeTo e C 6.2 MJIH. JIB.

3a noHocumama makca
cMem

OT TakcuTe Hall-MHOTO Cpefi-
CTBa 0OMKHOBEHO Cce ChOupaT
3a cMmetTta. “Ilpuxogure 3a
TBBPAY OUTOBM OTIIABLH CA
112.2 MJH. J7IB., KaTo Te ca C
1.6 M/H. /1B. TIOBEUe B CpaB-
HeHUe CbC ChLUs MEepUof,
Ha MUHajaTa roguHa”, mox-
Ba/IM ce KMeThbT lopjaHka
®daHzbKOBa. T yTOUHM, Uye
1o 1/1aH TpsabBa Ja ce chbe-
par 181 mnH. 1B. MloppaHka
daHabKoBa 00siCHH, ye [io-
MakuHcTBata miamar 40%
OT IUIaHUpPaHUTEe TMPUXOAU
3a Takca cMmeT. OcraHanuTe
ca 3a CcMeTKa Ha Ou3Heca.
“BbIipeky HaMa/sIBAaHETO Ha
rpomuna 3a ¢upmurte ot 12
Ha 10 mpomuaa mpuUXoOu-
Te Ce W3ITBJIHABAT A00pe”,
Kasa KMeTbT. Ts1 OTHOBO KO-
MeHTHpa MpeJJIoKeHUsITa Ha
rpa)kJaHcKara OpraHu3aLys
“CripaBe//TMBOCT”, KOUTO HC-
KaT Trpax[aHuTe Jja IJlalar
CTpsIMO peasHusl U3XBbpJIeH
6OK/TyK. “3a MeH ca BaKHU

JiBe Hellja - TPaZbT /ia € YnCT
U TakcaTa OUTOBU OTMAZAbLIA
Jla e COLHaJHO TIOHOCHMa
3a rpakjaHuTe”, KOMeHTHpa
®danpbkoBa. Criopes Hes,
ako ce BbBeZle METOAMKA,
TIPY KOSITO TpaXkJaHWTe Ja
IUIALaT 3a peayHoTO KOJM-
YeCTBO W3XBLDPJIEH OOKIYK,
Te 1mle TpssbBa fa TIamar
MHOTO TOBeYe B CPaBHEHUE

CBC cera.

Top2oB8uume

ca uzpsigHu

KwmeTbT oTueTe U I0-BUCO-
Ka chOMpaeMOCT Ha Takca-
Ta 3a TPOTOAPHO TPaBO ChC
140 000 5B., KosITO Ce M1aiga
Hali-uecTo OT COOCTBEHMIH
Ha 3aBe/leHUs] W MarasuHH.
“ToBa e MOCTUTHATO BBIIpe-

CHUMKA BOBV TOLLEEB

KU HamaJleHUeTO Ha TaKCUTe
oT 1 aBrycr c peleHue Ha
OOIIMHCKKSA CHBET”, OTUeTe
rpajoHayajHuKbT. PaHab-
KOBa Ce TIOXBa/l U C TOBU-
LIeHd TMPUXOJU OT Takcara
3a ZleTCKUTe SIC/IU Y TPaJiuHu.
IMpuxopute ca 1.05 miH. 1B.
KmersT 00s5cHU obaue, ue
TOBa Ce Jb/DKU Ha (akTa, ue
VMa TIoBeue JIeTCKU TPaZiuHu

3amna3Ba ce

TeH/|eHIH-
siTa 3a Mo-[00po
U3ITb/ITHeHHE

Mopganka ®aHgvkoBa,
kmem Ha Codus

Y TIOBeue MPUeTH JieLla, YNUTO
poAuTeNn TlaljaT Takcara.
IMpuxoguTe OT W3mafeHUTE
CTPOUTEJIHU DPa3peluTeH!
obaue JIOTMYHO HaMaJlsIBaT.
3a 8-Te Mecella Ha rovHaTa
Te ca nouty 6.1 myH. siB. “Te
ca c 2.3 MJH. JIB. NO-MaJjl-
KO B CpPaBHEHMe C MUHa/aTa
roguHa”, nipusHa VoppaHka
®aHgbKOBa. 3a CMeTKa Ha
ToBa obaue ot “MoCKOBCKa”
33 ce noxBanMxa C MO-BUCO-
Ka cb0MpaeMoCT Ha CTapuTe
3aib/KeHus - 47.5 M/H. JIB.
Te ca ¢ 5 MJH. /1B. MOBe-
ye B CPaBHEHWE C MMUHajara
rogquHa. HoBusT peBu3no-
HeH OT[e/l B KMETCTBOTO e
NpuK/Iouun 34 peBU3UU U
€ Hauucaua akToBe 3a 16.6
MJTH. JIB.

Kpacumupa flHeBa

» Kou ca Hali-zonemume pupmu
gabkHuyu Ha CmoAudHama obwuHa,
yememe Ha cmp. 11



Muictepuo3HuTe baHepu
B HAII ca cBaneHu

Kommanuute, uMmiTo
PeKJIaMHH JIora

Gsixa TIOCTaBeHU

Ha yCTPOMCTBara,
TBBP/IAT, Ue He ca Owmm
MH(OPMHpaHU 3a TOBa

PeknamHuTe OaHepu Ha
,benna Bearapus”, Office
1 Superstore u ,,bur Ton”
Beye ca MpemMaxHaTy OT UH-
(hOopMarMoOHHNTE TeEPMHUHAIN
B TE€PUTOPHA/IHU AUPEKLUU
Ha HanuoHanHarta areHLUst
3a npuxogute B Codus. To-
Ba CHOOI[M FOBOPUTEJIAT HA
HAII Pocen bbuBapos. Mu-
HasaTa cegmuiia B. ,Ilapu”
nvca, 4e BbPXYy 4acT OT T.
Hap. KHOCKM UMa peK/1aMHU
Jiora Ha KoMIiaHuure ,,benna
Bbarapusa”, ,bur Ton” u
Office 1 Superstore. IIpo-
Bepka Ha B. ,,[lapu” mnokas3a,
Yye 4yacT OT TepMUHAJUTe
¢ mogobHU OaHepHu ca u3-
kiawueHu. [lo gymurte Ha
BbuBapoB areHLusTA IIe 13-
TI0/T3Ba CJTyYasi, 3a ja 0OHOBU

codryepa.

Om6emHa peakuus
Ot ¢upmure, unnto OGaHepu
6s1xa IoCcTaBeHH, OTpeKoxa Jja

ca MH(OPMHUPaHH 3a HaTJKe-
TO Ha JioraTa UM Ha TepMHHa-
smte. OT koonepauys ,,I1aH-
[1a”, KOSITO TIpUTe)KaBa IpaBa-
Ta 3a I10/13BaHe U Npe/icTaBsiHe
Ha Thproeckara mapka Office
1 Superstore, obsicHixa, ue
HsIMaT CKJIIOUEHU CIiopasy-
MeHHsI WK APYTH [JOTOBOPU
¢ HAII 3a nocrassiHe Ha pe-
K/1aMHH Jiora. ,,Koorneparsita
HsIMa TIPAaKTUKa Jja OpaHaupa
JlOCTaBsHATa OT Hesl TeXHU-
Ka, Ollle TIOBeYe ue B CIyvast
CTaBa BBIIPOC 3a yCTPOMCTBa
ChC CHernudpuuHo 00I[ecT-
BEHO TpeJHa3HaueHue, KbM
KOUTO OOMKHOBEHO aIMMHH-
CTPaTUBHUTE CTPYKTYPH UMaT
orpejie/ieHM M3UCKBaHUA”,
komeHTtrpa ['ans Kocesa, me-
HUXbp PR m peknama Ha
Office 1 Superstore.

Ot ,,Cuc Texnonorus” -
(bupmara, KOSITO € TIOCTaBW/Ia
ycrpoiictBara mnipe3 2007 r.,
00sICHIXa, Ue He Ce 3aHUMaBar
C TIOAZIPHKKaTa Ha CricTeMara
Y He MOJKe /a TIOTBBPJSAT Aa/iu
Te3u OaHepH ca MOCTaBeHU OT
TX WX He. ,,MeHa)XrpaHeTo
Ha Te3u OaHepu OcCTaBa B Pb-
1[eTe Ha TO3H, KOUTO e TOJ3-
Bares Ha codTyepa”, 00siCHI
W3MTbTHUTETHUAT AUPEKTOD

[Metsp Toranos. Toit yTouHw,
ye ,,Cuc TexHonorusi” He ce
3aHMMaBa C MOJJpPbKKaTa
Ha TepMuHanuTe. Toranos
Kasa ouie, ye or HAII He
ca ce CBbp3ajld C Hero BbB
Bpb3Ka C paspellaBaHeTO Ha
nipobieMa.

HATI 06s1B1 0011]eCTBEHA
MMOPBHUYKA 3a HOBA
MH(OPMalIMOHHA CUCTEMA

T 11e nognomara
B3MMaHEeTO Ha
yTIpaB/IeHCKH
pellieHusi B areHLUsITa
1 06C/Ty>KBaHeTo Ha
K/TMeHTHTe

B kpas Ha MyHasnara cegmMu-
ua HauunonanHara areHuus
3a MPUXOAUTe TpefCcTaBU
MPOEeKT 3a U3rpaxkjaHe U
BHe/IpsiBaHe Ha yIpaBJieHCKa
MH(pOpMalLlMOHHA CHUCTeMa
(YUC) B HAIIL. Cucremara
e CAyXXM 3a CbXpaHeHHe
Ha ucTropuyecka MHGopMa-
Ljysl, KOSATO HZiBa OT TpaH-
3aKL[UOHHU CUCTEMU WU
ZIpyTY U3TOYHULIY Ha JaHHHU,
Y 11ie II03BOJIsIBA TEMaTUYHO
opueHTHpaHe Ha WH(OPMa-
LMsATa, CTIPaBKU M aHa/lIW3u
Ha OCHOBHaTa JeMHOCT Ha
HATI. [lupekTOpbT Ha AU-
pekLus ,,AHaau3 Ha IOJU-
tukarta” TpudoH ITaBKOB
orpefiesii CUCTeMaTa Karo
,CUCTeMa, KOSITO [laBa OT-
rosopu”. IIpoekTsT ce 0Chb-
mecTBsiBa o OmepaTHBHA
rporpama ,,AIMAUHUCTpaTH-
BeH KaraiuTeT” upe3 Cbu-
HaHcupaHe oT EBpornelickus
cpi03 upe3 EBponelickus
corrasieH GoH | 1 11ie CTpyBa
MakcumyM 1 836 000 nB. c
AAC.

Cucremara 1je aBTOMaTH-
3upa NpeJoCTaBsHeTo Ha WH-
¢opmanys 1 aHamM3, KOUTO
Jla TIOZTIOMOTHAT B3UMaHeTo
Ha pelLLieHust 1 00CTy)KBaHETO

Ha K/IMEHTHUTE Ha areHLus-
ta. C momolITa Ha CUCTeMa-
Ta IIle MOXKe Jja ce TIoJTy4yaBa
uHdpopMalus 3a rybemure
Y TIeUe/MBIINTEe K/IMEHTH Ha
HAII BcnencTBre Ha pas3nu-
HU pelLieHys, TBbPAY [1aBKOB.
Toii mocou, Ye [0 MOMEHTa
MOJ00HM CHUCTEMH Ca BbBe-
JleHU B Xo/aHzysl U YHrapysl.
Te ce U3M0/I3BAT U B Pa3/IMUHA
0aHKM U (UHAHCOBH WHCTU-

YL,

O6wecmBeHama
nopvuka

B ueTBBPTHK € CTapTHpaHa
obriecTBeHara mopbYKa 3a
W3MTb/IHEHUETO HA TIPOEKTa.
Axo ¢upma, KOSTO KaH[H-
[IaTCTBA 32 W3MbJHEHHE Ha
MpOeKTa, 00sBU TI0-BUCOKA
1|eHa, TO T4 11ie Ob/ie oTcTpa-

HeHa OT rpotefypara. dup-
Mara M3MBJIHNTES IIje UMa
11-mMeceueH CpOK, B KOWTO
Jla BbBe/le JaHHU B CUCTEMU-
Te Ha HAII 3a Tpu rogunu
Hasaf, a c1ef; U3THYaHeTo Ha
CpOKa OT areHIMsiTa CamMH I1je
TIPOABIDKAT TOALbP)KAHETO
Ha WH(OpMaIMOHHATA CHC-
Tema. CpOKbBT Ha [JOroBopa e
23 mecella, KaTo MpUKJI0YBa
Ha 3 sinyapu 2012 1.
dupmMara U3ITBJIHUTEN Ha
ob1riecTBeHaTa MopbyKa e
CTaHe sICHa B Kpasi Ha eceH-
Ta. Ha 26 centemBpu n3tnua
CPOKBT 3a KaHAWJATCTBaHe
Ha oOIjecTBeHaTa MoOpbhUKa.
Bropa ob11jecTBeHa opbuka
11e Ob1e 00siBeHa 3a dupma,
KOSITO /Ia U3BbPIIH (PrHAHCO-
BUSI OJJUT Ha CUCTeMaTa.
3aamuHa lumumpoBa

B MomMmeHnTa nMamMe BpB3Ka C

“H(OPMAIMOHHATA CUCTeMa

Ha AreHipms ,,MUTHUIM, OT TSX

nosiyuaBame uHQopmManys, KakTo 1
HUe UM JJaBaMe uH(popmarus. TouHo
Ta3u HH(oOpMaHsA, KOSTO TPsAOBa 3a
TO3U OBb/IEll] MPOEKT, He € HA/IMYHA B

HUTO e/lHa OT ABeTe CuCTeMUu

» AmaHac flHe8, gupekmop Ha gupekuus
JMMHbPopMauuoHHU cucmemu” 8 HAT

T
T

otrrne g

M“ﬂ'jnh i o picy

Ucmopus

Ha kuockume

B nauanoro Ha 2007 . B HAIT
ca BbBe/JIeHH MH(MOPMaIIMOH-
HU TepMHUHAMU. {orOBOpBHT
3a BHe/IPSIBAHETO KM e CKJII0-
yeH OT MUHUCTEpPCTBOTO Ha
['bp’KaBHaTa aZIMUHUCTPaLyst

* BETC EuRoRsce

e LT

0700 18 7o

YW aJIMUHUCTpAaTUBHAaTa pe-
¢opmMa, 3aKpUTO OT IpaBU-
TesictBoTo Ha ['EPB. TakuBa
TePMHHA/M Ca TIOCTaBeHU U
B JIDYTU CTPYKTYDH, HO Hai-
rojsiM Opoii ca MHCTaIMpaHd
B pgupekuuute Ha HAIL. ITo-
KbCHO MUHHCTEPCTBOTO Ha
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»Cnaeg cuzHaAna Ha 8. "Mapu”
npo6aeMHUMe mepMuHaAu
6sxa uzkaloueHu

(uHaHcHTe 006sBsIBA 00ITIECT-
BeHa MOpbUKa 3a TepMUHa-
s 3a HAITI Ha cToliHOCT 710
585 xun. mB. 6e3 JC. He
€ U3BEeCTHO OT KOJIKO Bpeme
HaHepuTe ca bum Ha UHGOP-
MarpoHHuTe Tabsa.
3aamuHa JumumpoBa

LlenmnaTt CBAT C HUCKU LIeHU
ot AIRFRANCE /4

AIRFRANCE # KLMI ADELTA

c3PomA 160%....

AMEPUKA

ASUus

540:5...
540:z...

LleHaTa €3aTpbreade ot COli)MR W BK/NIOYBA BCMYKMN Takcy. BanuaHa e npv onpefeneHn CpoKose 1 yCII0BUA. MecTara no nonetute ca orpaHu4eHun. 3a AoNbnHUTENHa
MHopMaLMA ce cBbpXETe ¢ BallaTa nbTHUYeCKa areHUmA, obaaeTe ce Ha Ep OpaHc Ha Ten. +359 2 9397010 unu pesepsupaiiTe oHnaiH Ha airfrance.bg.
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KoHKypeHToCnoco6HoCcTTA
Ha bbArapma ce BnowiaBsa

o

TpdHATA OTCTHBIIBA B TEXHNYECKATA

CH I'OTOBHOCT M B MHOBATUBHOCTTA

KoHkypeHTOCnIOCOGHOCTTa
Ha bwarapus cpep ocraHa-
UTe UKOHOMUKH B CBeTa
ce BomaBa. ToBa moKa3s-
Ba AoknaAbT Ha CBeTOB-
HUSI IKOHOMHYecKH (Gopym
(CHU®) B HaBoc 3a rio-
fasHaTa KOHKYpPeHTOCIO-
COOHOCT, KOHUTO TIpe/icTOr
na 6bae mpeAcTaBeH JHeC.
Bbarapus oTCTBIBA C TPU
MecTa B 00IOTO Kjacu-
paHe U Ipe3 Ta3u roAuHa
ce IMO3ULMOHMpa Ha 74-TO
MSCTO, [AOKaTO MHUHajara
roauHa 3aemaiiie 71-so. B
IpoyuYBaHeTo yyacTsar 142
CTPaHU OT Lje/IUs CBAT.

MpuyuHume
OCHOBHUTe TMPUUYMHU 3a
BJIOIlIABAaHETO Ha KOHKYPeH-

TocrnocobHocTTa Ha bwara-
pus ca jomuTe ¥ pesynTa-
TH B MaKpOMKOHOMHUKATa.
W3scnenBaneto Ha CUD ce
OCHOBaBa Ha Tj00anHud
WH/IeKC 3a KOHKYPEeHTOC-
nocobHoct. Toli mBK Ce
6a3upa Ha 12 cTByI0a, KOUTO
BJIUSISIT Ha KOHKYDEHTOC-
MocoOHOCTTa Ha CTPaHMUTe.
Taka ue MPUUMUHUTE 3a OT-
CTBIUIEHHETO Ca CBBbP3aHH
C M3BeCTHO BJjIOlIaBaHe Ha
KJlacupaHeto Ha brirapus,
Hali-Beye 110 OTHOILIeHKe Ha
e(eKTUBHOCTTA Ha CTOKO-
BUTE Ta3apy, TeXHOJIOTUY-
HaTa TOTOBHOCT, CTeMeHTa
Ha pa3BUTHe Ha Ou3Heca,
MHGPACTPYKTypaTa U UHO-
BaTUBHOCTTA. B chmjoTo
BpeMe brirapust otbesnsizBa

nosobpeHue Mpu Iokasa-
TeJINTe CH B UHCTUTYLUU-
Te, (UHAHCOBUTE Ia3apH,
e(eKTUBHOCTTA Ha Ta3apa
Ha TpyzZa, obpa3oBaHUe H
KBasMrKalys (BUX Kape-
T0). PaBHOCMeTKaTa obaue
e 74-to MscTo.

He cme nocnegHu

BromaBaHeTo Ha KOHKY-
peHTHOCIocob6HoCTTa 06a-
ye He ce OTHAacs caMo 3a
Hamara ctpaHa. Cnopep
JaHHHUTe OT MPOYyYBaHEeTO
MHOTO OT eBpoOIeMcKuTe
CTPaHU OTCTBIBAT OT NO3U-
LUUTe CU IIpe3 Ta3u rofivHa.
ToBa ce oTHacs Hali-Beue 3a
PymbHus. Ta ce npemecTBa
JeceT MO3ULMU MO-Ha3aj u
Beye ce HAMUpa J0PHU CJief

bvarapusa - Ha 77-a mosu-
yus. Ilo Tpaguuusa Halara
CcTpaHa BUHArv e OwWia Ha
orarikara 1o KOHKypeHTOC-
MOoCOOOHCT Cpefi CTpaHUTe
ot EBpormelickus cb1o3.

I'bpyus cbIl0 M30CTaBa
3HauuTe Ho. Ilopagu Abi-
roBara Kpusa u rnpobjaeMuTe
Ha I1a3apa Ha Tpy/a IoKHaTa
HU CbCeJKa Ce CpUBa U B
KJ/IaCHpaHeTo 110 KOHKYpPeH-
TOCIOCOOHOCT U Beue e Ha
90-a no3uius.

C noBeye OT JleceT MO3u-
MU naja Hagoay u Cnose-
Husi. HeliHaTa KOHKypeH-
TOCITOCOOGHOCT psI3KO Ce
BJIOIINJIA TIpe3 Moc/IefHaTa
rofiuHa, Taka ye B MOMEeHTa
JbpKaBara 3aemMa 57-a Io-
3ULIMA B K/IacalysTa, JoKa-

TO Tpe3 MHUHajaaTa rofuHa
cToerre cTabumHO Ha 45-a
no3unus. Cpep cTpaHuTe
ot lenTtpanHa u M3toyHa
EBpona unenku Ha EC mo
TpajuLus Haii-gobpe ce
npejcraBsi EcToHus, Ko-
ATO 3aAbpKa 33-Ta MO3U-
LU, CJIefl Hes Ce Hapexza
Yexus, KogTo 3aeMa 38-0
MSCTO.

OmAuvYHUUU

Axko TpsibBa /1a TOBOpUM U
3a IMbpPBEHIMTE B KJlacaru-
gTa, TOBa ca oOuualiHUTe
3anogo3penu. U B mocnes-
HOTO M3[jaHUe Ha J0KJaja
Hal-KOHKypeHTOoCrnocobHa
e MKoHOMUKaTa Ha IIIBeii-
napus, ciaenBaHa or CuH-
ranyp. CAI oTcTbnBar

oT 4-To Ha 5-0 mscTo. B
nbpBaTa JeceTka Ce MoJ-
peXXJar M HAKOU Jbp)KaBU
ot EC karo IllIBerus, kosi-
TO 3aeMa TpeTa MO3ULUA,
l'epmanus - 6-a mosunus.
TpaguLMoOHHO CHUJIHATa
WKOHOMUKA Ha fAmnoHus e
JleBeTa B MOJApPeXJaHeTo.
"[IpaBu BIleuaT/iieHue, ye
rnpe3 MocCjeAHUTE TOLUHU
KOHKYDPEHTOCIT0COOHOCTTa
Ha amMepuKaHCKaTa UKOHO-
MHKa Ce B/IOLIaBa 3a CMeTKa
Ha Ta3u Ha CTPaHUTe OT
EC, xodTo ce ce 3ana3Ba Ha
nmocTossiHHO HUBO. C OBp3u
TeMIIOBe HapacTBa KOHKY-
peHTocrnocobHoctta Ha Ku-
Tail", ka3Bar oT LleHTHpa 3a
WKOHOMMYECKO pa3BUTHe.
EneHa NemkoBa



Hapony

IlnrocoBe U MUHYCH 3a
KOHKYPEeHTOCII0COOHOCTTa

Ha bearapusn

duHaHcoBu
nazapu. o
OmHoWweHue
Ha puHaHco-
Bume nazapu
bbazapus ce
npugBuxkBa
om 91-80 Ha 75-0
msicmo. Mpe3 Hacmoswa-
ma 2oguHa 6nazogapeHue Ha
nocmeneHHOMO U3AU3aHe Ha
cmpaHama om kpuzama, ¢u-
HaHcoBama cmabuaHocm u
Huckus 6logkemeH gepuuum
ce nogo6psBa u knacupaHe-
mo.
» UHcmumyyuu. dyHkyuo-
HUpaHemo Ha UHCMUMYyuu-
ume uma npsiko omHoweHue
kbm Bb3ModkHOCMumMe 3a
pa3zBumue Ha npegnpuema-
YecmBomo u noBuwaBa-
Hemo Ha koHkypeHmoc-
nocobHocmma. lobpe
pabomeuwume UHCMuUMYy-
yuu (cbge6Ha cucmema,
agMuHucmpauus, NoAUUUS)
cv3gaBam npegnocmaBku
3a epekmuBHU u npo3payvHu
6u3Hec cgenku.
He3aBucumo ye bvazapus
e Ha3ag 8 kaacupaHemo no
$pakmopa "uHcmumyuuu®,
npe3 nocAegHUMe 20guHU ce
HabAlogaBa nogobpsBaHe Ha
no3uyuume - B nocaregHus
gokaag cmpaHama ce npug-
BuwkBa c 4 mecma Hanpeg.
ToBa ce gbaku Ha onumume
Ha npaBumencmBomo ga

MakpoukoHomu-
yecka cmabun-
Hocm. MNpe3
nocaegHume
20gUHU
MpaguuyuoH-
Ho gobpu ca
nozuyuume Ha
BbAzapusi no omHo-
weHue Ha MakpoukoHomu-
yeckama nonumuka. Mpe3
Hacmoswama 20guHa obaye
cmpaHama omcmbnBa c 4
mMecma Ha3ag - om 42-po Ha
46-0 Macmo. ToBa e cBbp3aHo
c Hakou HezamuBHu oyakBa-
Hus Ha 6u3Heca, npousmuya-
wu om kpuzama. lobpu ca
gaHHUme 3a ynpaBaeHuemo
Ha gbpkaBHus gbae, cb-
omHoweHuemo gbpxkaBeH
gedpuuyum/uzauwsk u gp.
» TexHOAO2U4YHA 20mo6-
Hocm. [Mpo6bAaemume B
masu cpepa npouzmuyam
om Auncama Ha akmuBHa
noAaumuka npu kynyBaHe Ha
cbBpemMeHHU mexHoAo2UU
om cmpaHa Ha 6u3Heca.
Bce owe MHO20 Manka e
u poAsma Ha 4y>kgume
uHBecmuuuu 3a HaBau3aHe
Ha MOgepHU mexHoAozuu 6
6bnzapckama ukoHomuka.
Kamo usino obayve uma gobvp
nomeHuuana, koimo mpsa68a
ga ce u3non3Ba.
» UHppacmpykmypa.
Bbvazapus no mpaguuyus e
Ha3ag 6 knacupaHemo, kamo
npe3 Hacmoswama 20guHa
3aema 87-o macmo. CmpaHa-
ma Hu u3ocmata no mo3u
ocHoBeH cmbAb B cpaBHe-
Hue c makuBa gbp>kaBu om
pezuoHa kamo YepHa zopa u
XbpBamus.
» EpekmuBHocm Ha
cmokoBume nazapu. B

npoBexga no-npo3payHa
noaumuka, no-go6po napm-
HbopcmBo c HenpaBumen-
cmBeHus cekmop u 6u3Heca.
» EpekmuBHocm Ha nazapa
Ha mpyga. B ma3u o6aacm
Bbazapus ce npugBuxkBa c
gBe mecma Hanpeg - om 58-
0 go 56-0. NonokumenHo ce
oueHsBam 2bBkaBocmma
Ha nazapa Ha mpyga, 06-
nekdyeHume npakmuku no
HaemaHe u ocBoborkgaBaHe
Ha pabomHuuyu, kakmo u
cpaBHumenHo Bucokama
cmeneH Ha y4acmue Ha Xe-
Hume B8 pabomHama cuaa.
» O6pa3zoBaHue u kBa-
Audukayus. No omHowe-
Hue Ha obpa3zoBaHuemo
BbAzapus ce npemecmBa c
egHa no3uyus Hanpeg - om
58-a Ha 57-a. CmpaHama
uma gobpu nokazameau 3a
npoueHma Ha xopama CbC
cpegHo u Bucwe obpazo-
BaHue. BAazonpusmHu ca
pe3yamamume 3a obyyeHu-
emo no Mamemamuka, 3a
gocmbna go uHmepHem 8
yyuAuwama u gp. Bce no-
Beue obaye ce BrowaBam
oueHkume 3a yusnocmHomo
kayvecmBo Ha o6pa3oBa-
meAHama cucmema; MH020
HezamuBHO ca oueHeHu
npopecuoHanHOmMo o6pa3o-
BaHue u Bb3mMoXkHoCcmume
3a obyyeHue npe3 ueaus
>kuBom.

ma3u obnaacm bbvazapus

e omcmbnuAa ¢ 4 Mmecma
Ha3ag - om 82-po Ha 86-0.
Hucku ca oueHkume 3a koH-
kypeHuusma Ha MmecmHus
nazap, mpomaBocmma Ha
MumHu4eckume npouegypu,
Huckama B83uckamenHocm
Ha MecmHume nompe6u-
meau.

» MHoBauuu. Mpe3 nocneg-
Hume 20guHu 8 o6Aacmma
Ha uHoBauuume bbvAzapus
u3zocmaBa 3Ha4YumenHo,
kamo 8 nocregHomo u3cneg-
BaHe omcmbnBa c owie egHO
MSICMO Ha3ag - om 92-po Ha
93-mo. MNHoBamuBHomo
pa3Bumue Ha 6bnzapckama
ukoHomMuka e npuopumem,
HO camo Ha gymu. Mepkume
Bce owe ca HegocmMamubyHU
u He gaBam pe3yamam. Uma
u3BecmHo nogo6peHue 6
oueHkume 3a pazxogume Ha
6u3Heca 3a u3caegBaHus u
uHoBauuu u 3a kayecmBama
Ha Hay4yHou3cnegoBamen-
ckus nepcoHan.

» Pa3zBumue Ha 6u3Heca.
CbcmosHuemo Ha 6bA2ap-
ckus 6uzHec npogbakaBa

ga ce oueHsBa HezamuBHO

- no mo3u ¢pakmop Bbazapus
omcmbnBa c owe egHO MsC-
mo - om 95-0 Ha 96-0. bbA-
2apckume komnaHuu umam
Hal-cepuo3HU 3ampygHeHus
8 chegHumMe o6Aacmu: Aunca
Ha agekBamHa noanumuka 3a
kBanudukauus u npekBa-
Audukauyus Ha yoBewkume
pecypcu, HeepekmuBeH
mapkemuHz u Hucko ka-
YyecmBo Ha MeHUgXkMbHMA,
omcbcmBue Ha akmuBHa
nonumuka 3a kynyBaHe u
BHegpsaBaHe Ha cbBpemeHHU
MexXHOAO2UU.
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CumeoH [IAHKOB:

CaMo eBpoIiercKaTa MKOHOMHKa
MOyKe J1a 3a0aBU Ob/rapckara

HeduiTsT 11je e no-
MaJTbK OT TIPOrHO3Mpa-
HOTO, ybe/ieH e dhrHaH-
COBUSIT MUHHCTB]

TemnioBeTe Ha pasBUTHe Ha
ObirapckaTa MKOHOMHKA
MOXe Ja ce 3abaBST caMo
3apajgu 3abaBsiHe B €BpO-
nelickara MKOHOMUKa. ToBa
3asiBM MUHUCTBPBT Ha GU-
HaHcuTe CuMeoH [IsHKOB.
Crniopez Hero Obirapckara
MKOHOMMKA Ce pa3BHBa Ji0-
Ope ¥ eJBa /U 11je UMa HOB
mepuo/ Ha feripecusi. lopu
MMaso Bb3MOKHOCT 3a yBe-
JiMyaBaHe Ha JJOXOJUTe.

(He)nonyaucmko u
He(npegu360pHO)
"ma ¢uHaHCcOBa cTabu-
HOCT Y OTTYK HaTaTbK MO-
J)Ke fa ce MHUCJIU 3a yBe-
JUYaBaHe Ha JOXOAWUTE U
OMO)KeTUTE Ha HSIKOJIKO
OT MUHHUCTEepPCTBATA KaTo
KyATYpHOTO B obOpa3oBa-
TeJTHOTO Harpumep', Kasa
BUllenipeMuepsT. Toil He
mokejga fa faje ToBeue
vH(OpMaI¥s 0KOJI0 YBeIU-
yaBaHeTO Ha J0XOJWTe, 3a
[la He 3ByYd npeau3b0pHO
Y TIOTTYJTUCTKH.
"BB3MOKHO e 3aruiaTure
Jla ce yBe/luyar mpe3 IIbp-
BOTO TOJIyrofuie Ha Clef-
BalljaTa TOAWHa, HO 3aTOBa
IIle W34akaM [jJa MUHAT W3-
GopuTe, 3a /1a He KaXKart, ue
TOBa € TMOMYy/JIMCTUYHO TIO-
BopeHe", nonbaHU [ISTHKOB.
To#t yTouHH, ye MO Ta3u
MpHUUMHA LeausaT Orompke-
TEeH TPOLeC IIje MUHE CJIef]
n3bopuTe, 3a /1a e sICHO, Ue
TOBA Ce MPaBH, 3al[0TO UMa
Mapy ¥ Bb3MOXKHOCTH, a He
Topajy JpyTH LiejTH.
MUHUCTBPBT Ha QU-
HaHCHUTe He TIPONYCHA ja
00siCcHH, Ue OIKeTHT Ta3u
ro/[{Ha e HarlpaBeH TOJIKOBA
KOHCepBaTHBHO, e J0PU U
Jla ©Ma 1o-MaTbK UKOHOMH-
YECKU PaCTeX, MPUXOJUTE
maxK e ObJaT W3MbJIHEHH.

Mo nopo6eH HAUKMH CTOSLIH
Heljata W C Oro/pKeTa 3a
2012 r.

Aeduuyum

JSHKOB KOMEeHTHUpa, ue
nebunuTeT B OrOmXKeTa 3a
cjezBallaTa rofuHa Ie e
mof, 2%, a Moxe 6u gopu
noz 1%. "Ta3u rogqvHa uma-
Me mporHo3a 2.5% naedu-
LIUT, a 3a 0CeM Mecella CMe
Ha geduuut okoso 1%",
Kasa Toil. CriopeJ MUHUCTb-
pa rpefiBapuTeIHUTE JaHHU
3a aBIyCT couar, ye Aedu-

IUTHT 32 Mecella e OKOJIO
30-35 MJIH. JIB., WM [,0CTa
MO-HUCKO OT OUaKBaHOTO.
JISTHKOB TIOCOYH, Ue OuaKkBa
HeJJOCTUT'BT B OrO/KETa 3a
Ta3u roAiviHa fia e 0CTa 1o-
Ma/IbK OT TIPOrHO3UPAHOTO,
KOETO IIfe TIOMOTHe 3a CJie[-
BailjaTra roguHa. "B kpas Ha
CenTeMBPH WM HAyanaoTo
Ha OKTOMBpHU IIle UMaMe
OKOHUaTe/JiHaTa MPOTHO3a
3a pacTeXka 3a ceJBala-
Ta roAuHa", CHOOIIU TOWH.
"3acera ABbpPXXUM Ha TOBa,
KOeTO Ca W3UMC/IUIM Ha-

CHUMKA MAPUHA AHTE/TOBA

LIMTe aHa/lIn3aTopU - OKOJIO
4%. Cb3HaBaMe, ue MOXKe
Jla e TPyAHO, HO U3HEeHa U
BUHAru uma'", Kasa ouje Bu-
Lle[IpeEMUEDBT.

Toii, pa3bupa ce, He TIpO-
MyCHa Jla Ce MOXBajld U C
[IOCTUTHAaTUTe pe3y/TaTu
110 WU3MbAHEHHWeTO Ha Tas3-
roAMInHusA 6romket. "TIpu-
XOZIUTe Ta3u roiHa BbPBSIT
nobpe - okono 14% Hang
te3u oT 2010 r., a pasxo-
JIUTe ca C OKoio 6 Ha CTO
no-manko", kaza CumeoH
L sIHKOB.

boeirapus n3ocTtaBa B pacteka Ha bBI1
I1pe3 BTOpOTO TpuMmeceure Ha 2011 1.

[loBuiieHueTo crps-
MO CBIIUA [TepUOJ Ha
MUHasara rofyHa

e 2%

bpyTHUMAT BBTpelleH Mpo-
aykt (BBII) Ha Bwarapus
NpOAb/DKAaBa Jja M3rpeBapBa
10 HYBA Ha pacTeXX Makap 1
¢ masiko bBII Ha EBpomneii-
ckus Cbro3. ToBa mokasBaT
rnpeJiBapuTeJHUTe JaHHU
Ha HanuoHanHus crartuc-
tuuecku uHcturyt (HCU)
3a BTOPOTO TPUMecCeure Ha
2011 r

Hazope-HagoAay

3a to3u nepuog BBII Ha
Bbvarapusi e HapacHan c
0.3% crpsmo npeAxoHOTO

TpUMeceuue, [0KaTo TO3U
Ha EC ce e yBenmuuusn c
0.2% 3a cnomeHaTusi Be-
ye nepuog. ITo-ocezaemu
ca JaHHUTe 3a pacTexa
Ha BBII B cpaBHeHue c
npejxoAHaTa roguHa. 3a
BTOPOTO TpUMeceuue OpyT-
HUSIT BbTpPeLIeH NPOAYKT
Ha bbirapus e JocTUrHan
18.8 mapa. nB., KoeTo e
c 2% mnoBeue OT ChLUSA
repuoz npes3 MUHasuara ro-
nuHa. Cpenno 3a EC BBII
e HapacHan ¢ 1.7% Ha ro-
nauinHa 6a3a. Beripeku ToBa
HHBAaTa Ha pacTex Bce ollje
Ca HUCKM U JJOpU I0Ka3Bar
3abaBsiHe B CpaBHeHHe C
nepuoja siIHyapu - MapT
Tasu rofuHa.

IIpe3s mocnepzHuTe TpuU

Mecel|a Ha MHUHaJaTa ro/iu-
Ha U MMbpPBUTE TPHU Ha Tasu
HapacTBaHeTO B TeMIIOBeTe
Ha pa3BUTHe Ha UKOHOMU-
KaTa HU HagxBbpise 3%
Ha 0a3a CbIUs Mepruoj Ha
npeAxo/HaTa roJjMHa.

Mo cekmopu

Cnopen undopmaiusTa
ot HCU wHpycTpuaaHuaT
CeKTOp yBejWyaBa jesa
cu B JjobaBeHaTa CTOHHOCT
Ha HMKOHOMHUKaTa ¢ 2.3%
CITPSIMO BTOPOTO TpUMece-
yMe Ha MHUHajlaTra roJuHa
u ctura 33.4%. HamansiBa
obaue zeTbT Ha yCIyrUTe
- or 64.2 Ha 60.8%. Jlek
PBCT WMa IpU arpapHUs
CeKTop, Kouto Hocu 5.8%
oT fobaBeHaTa CTOMHOCT B

HWKOHOMMKATA.

Mo-go6pume
Haii-roasiMm pbCT B Halu-
OHajHaTa CM UKOHOMHKA
Ha roauiiHa 0a3a OTuMTa
Ectonus - 8.4%. Tosa mno-
Ka3BaT Ce30HHO Heusryiajie-
HUTe faHHU Ha EBpocrat. C
6.2 ce e noBuwuia BBII Ha
JIuTBa 3a BTOPOTO TpUMe-
ceune Ha 2011 r. B cpaBHe-
HUe CbC ChLIUA Mepruoa Ha
MUHanara rogusa. Cpep ot1-
JuyHULMTe B EBponeiickus
cbro3 ca JlatBus, lIBenus,
[Tommua u Asctpus. Ilopty-
raausi otunta 0.9% craj B
BBII. PymbHUs oTOessi3Ba
enBa 0.3% pbCT Ha OpyT-
HUSI CU BbTPELLeH NPOJYKT
Ha rojuiiHa 6a3sa.
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KoH(pmvKTeT Mexxay TypLus u

3paen eckamupa

AHkapa ekcriysicvpa
V3paeJICKust
MOC/IaHUK U 00SIBH, ue
TIpeKparsiBa BOEHHUTe
Yl THPTOBCKUTE

CY OTHOLLIEHUS C
eBpeliCcKara JibpyKaBa

OtHowenusara Ha W3paen c
Typuysi, KOSITO [OMNpeau ro-
JvHa Gellte Hali-O/MU3KUST My
CBIO3HUK B PervoHa, JJOCTUT-
Haxa KPUTUYHO HUCKA TOUKa,
ciel Karo AHKapa W3rOHU
M3paesicKus MOC/TaHUK B Ie-
TBK U 00sIBH, Ue TpeKpaTsiBa
BCSIKAKBO BOEHHO U THPTOBCKO

CBTPYAHWYECTBO C U3paer-
ckara gbpkaBa. Octpara pe-
akuyst Ha Typuyst fodizie Kato
OTrOBOp Ha IMyO/IMKYBaHUSI B
3anaZiHd Mejuu J0K/1aj, Ha
komucusg Ha OOH 3a ctyyas
ot 31 mait 2010 r., Koraro
JIEBET TYPCKM TPaXKIaHu Osixa
yOUTH OT U3paecKu KOMaH-
JIOCH TIpM Hara/ileHueTo Haj
,,NoTHMATa Ha cBOOOaTa”,
KOSITO Ce OmuTa jia mpobue
Grokazara Ha VBurara Iaza.
Makap JOK/1afbT la NpU3HaBa
mpekoMepHara yrotpeba Ha
cula OT cTpaHa Ha 3paen,
TOM MPU3HABA JIETUTUMHOCTTa
Ha 6r10KaziaTa, C KoeTo AHKapa

» ABuzgop J/lu6epmaH, B bHWeEH MUuHUCMbp Ha U3paen

He e ChIVIaCHa.
Karo ycnosue 3a Bb3CTaHO-
BsIBaHe Ha HOPMAJTHUTE OTHO-
LIIEHUS] MEXY ABETe CTPaH!
TYPCKHTE BJIaCTH HACTOSIBAT
3a OULIMA/HY U3BUHEHUS OT
W3paen 3a aTakara Ha KOHBOS,
3a W3IUIAlllaHe Ha KOMIIEeH-
caluMy Ha cemelicTBaTa Ha
3arvHaJIATe U TI0CTPAZIAINTE,
KAaKTO U 3a [IPEMaxBaHeTo Ha
610Kajata Ha I'a3a.

Aoknagem

Cnopep, goknaza Ha OOH,
YKETO NpeJiCTaBsiHe 3aKbCHSIBA
€ MeceL 3apajy Hepaszbupa-
TeJICTBOTO Mexzay Typuus u

CHUMKW BLOOMBERG

)

T BProBCKM BpPb3KH,
BOEHHM BPB3KH,

CHTPY/JHUYeCTBOTO BbB
BOEHHATa MH/{yCTPHUA -

NMpeKbCBaMe I' HaITb/THO.
ToBa 1ie 0bje nmocjaeBa-
HO M OT APYTH MEPKHU

W3paen 3a cbbpyKaHUETO MY,
HariaIeHeTo Ha U3paesiCKUTe
cwi Haf ,,ProTwmsTa Ha
cBobogara” e OuIo ,,Ipeka-
JIEHO ¥ Hepa3yMHO”, OCBeH
ToBa Tenn ABUB He e Aiaj 3a7i0-
BOJIUTE/THO OOSICHEHHE 3alrio
TOJIsIMa YacT OT 3aTMHa/IMTe ca
OUIM MPOCTPENSIHA HSIKOJIKO
ITBTH, BKJIFOUMTETHO B I'bpba
u oT yrop. CelleBpeMeHHO
aBTOpUTe KPUTHKYBaT U Op-
raHU3aTopuTe Ha KOHBOS, ue
ca fieticTBa/m Ge3pa3ChHO, U
TIOZIKpers IIpaBoTo Ha M3paen
[Jla Hayara Grokazara. ,,/3pa-
el ce oracsiBa OT 3arviaxa 3a
CUT'yPHOCTTa My OT CTpaHa Ha
OYHTOBHHUYECKU TPYTTUPOBKU
BI'a3a. biiokazara e Hamo)keHa
Karo JIeTUTHMHA MsIPKa 3a CU-
TYPHOCT”, TIHLLIe B ZIOK/Ia/ia.

Cnopez, OOH noseueto ot
YUaCTHULIUTE BbB QIOTHIHS-
Ta He ca MMaau HamepeHHe
[la yIpaKHsBaT Hacusue,
HO ,,CBLIECTBYBaT CE€PUO3HU
BBIIPOCHU 3a TPOBeX/aHeTo,
MaHHepa U 1ieJIuTe Ha opra-
Huzatopurte”. ,VI3paescku-
Te BbODBXKEHU CU/IU Ca ce
COIBCKA/IN ChC 3HAUMTE/IHA,
OpraHu3vpaHa ¥ HaCU/ICTBe-
Ha CHIIPOTHBA OT IpyIa MbT-
HUIY ¥ ca OWIK TIpUHYeHH
Jla TpuberHar [0 cuia Tpu
caMmo3amura” 3akK/aiudaBa
JIOKJ/IafIbT.

Peakuus

,» ' BPTOBCKH BPB3KH, BOEHHHU
BPB3KH, CBTPYAHUUYECTBOTO
BbB BOE€HHATA WHAYCTpUA
- IIpeKbCBaMe TI'M Hallb/IHO.
ToBa 1je O6be MOC/IeIBAHO

Peg)ken EpgozaH,
npemuep Ha Typuusi

U OT JpyT'M MepKu”, 3asBU
TYPCKUAT Tipemuep Pemxen
Epporan. To# oripefien Ha-
najieHueTo Haf GIOTUAMATA
KaTo ,,BapBapCTBO” ¥ 0OBUHU
W3paen, ue felicTBa Kato
,,Pa3I/Ie3eHOTO JleTe Ha peru-
oHa”. Karo yact oT MepkuTe
cpeliy M3paesn EpporaH ma-
Hupa oULIMA/IHO NIoCelleHre
B VIBuijara I'a3a B cpefiata Ha
CenTeMBpH, HO OI1Ie He e B3eJT
OKOHYATe/IHO pelleHue o
BBIIpOCA.

»[JOK/TaZIbT 32 HaC e HUIIIO-
J)KeH U HeBaluJeH”, 3asiBU
OT CBOS CTpaHa TYPCKUST
nipe3uzeHT A6aymiax Tror.
MUHUCTBPBT Ha BHHILHWTE
pabotu Axmet laByTOTIy
00s1B1, ye AHKapa Lie mo-
HIWKUA DaBHULLETO Ha Au-
[JIOMaTU4eCKOTO CU Tpej-
CTaBUTeNICTBO B 3paen no
BTOpU cekpertap. Toil CbIll0
Taka cbobiqu, ue Typrus
IIfe 3aroyHe Ipoljefypa 3a
OCIIOpBaHe Ha 3aKOHHOCTTa
Ha Osokaziata rpes, Mexny-
HapOJHUs ChbJ, B Xara.

Criopez; JlaByTomty ZAoK/a-
T Ha OOH mportuBopeun
Ha TIpeAMILHUS eKCTlepTeH
JIOKJ/1a/] 32 MHLUJEHTa OT Cell-
TEMBpH, CIIOpeZ, KOWTO C Ha-
rajieHueTo Ha M3paesiCKuTe
cwm e OWI0 B HapylleHUe
Ha MeX/yHapOJHUTE 3aKOHU.
»Bpeme e Mspaen fa ruiatu
LleHaTa 3a JelcTBuUsITa CH.
[IpecTbrienreTo, U3BBPILIEHO
ot V3paen, He e 0OMKHOBEHO
npecTbiieHUe. V3paen us-
BbPLIY BOEHHO [1PeCThIVIEHNE

B MEX/yHapoJH! Bogu”, 3asi-

Bu [laBytorny. Toil U3TbKHa,
ye AHKapa Lie mpeArpuemMe
BCHUKU HEOOXOIMH MEpKH,
3a Jla rapaHTHpa cBobojaTa
Ha IuiaBaHe B Typckoto Cpe-
JIM3eMHOMOpUe.

be3 u3BuHeHue
Bnacture B Ten ABUB 3as1BU-
Xa, ye HsMA J]a OTCTHIIST Tpej
TYPCKHTe UCKaHWS 3a M3BHHE-
HUe, 3a11]0TO KaTo BCSIKa Jjpyra
crpaHa VI3paesn uMa JIeruTiM-
HO TIpaBO [Jja Ce 3allfUTaBa.
,,H{sIMame HUKaKBO HamMepeHvie
Zia ce u3BuHsBaMe. CmsTame,
ye TpsiOBa Jja CTaHe TOUHO 00-
paTHOTO”, 3as1BM U3PaesICKUsT
BBHIIIEH MUHVICTBED ABHTZIOP
JIubepmaH. ,,V3paen HUKOTa
HsMa J]a Ce W3BMHH 3a TOBA,
Ye e 3aIUTWI CBOUTE JKUTE-
ym. Harrmre mMiaay BOMHULA
WMarT TpaBo Ja ce oTOpaHs-
BaT, KOTaTO >KUBOTHT UM €
HEIoCpe/ICTBEHO 3acTpalieH
ot 6aHJa Xy/IMraHu, OMUTaTN
ce /Jia TM JIMHYyBar’, KOMeH-
THPA CIy)KWTel B KabuHeTa
Ha ripemuepa bensimun Heta-
HSIXY, LIUTHPAH OT CBETOBHUTE
MeZIUH.

nllociequiyTe OT ToBa Aa
HSIMa ThPTOBCKHU OTHOLIIEHHS
¢ Typuys 1je KOCTBAaT CKb-
o Ha V3paes, 3aijoTo ToBa
e Hal-Ba)kKHaTa WKOHOMHKA
B DervoHa, BK/IIOUUTEITHO
crpanure ot ITepcuiickus 3a-
yuB. TypLys 11le cCTaHe KaKTo
TOJISIM T1a3ap, Taka ¥l OCHOBEH
WU3HOCUTEN”, KOMEHTHpa OT
CBOSI CTpaHa YIIPABUTEJISAT
Ha W3paeficKara LIeHTpasHa
6anka Crermu duinep.



Yucno

» e cmouHocmma Ha cgenkume, koumo ce ckaloyuxa Ha 6opcama
8 nocnegHUs geH om cegMuuama

Korenepaumara Ha EBH B
linoBauB BNnese B 1eHCTBHE
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CbopbkeHueTo e ¢ MornHoct 100 MW
M UHBeCTULIUATA B Hero e 100 MuIH. JIB.

l'ogvHa cnepx nmwepBara
konka "EBH bwarapus
Tornodukanusa" EAJl Bb-
BeZle B JleliCTBHe KOTeHe-
panusara B [lnosBgus, u3-
rpajieHa B NapTHbOPCTBO
C repMaHCKHUsI KOHIL|epH
"Cumenc". CToliHOCTTa
Ha KaluTaJ0BI0KeHUEeTO
e 100 myH. sB. O6IaTa
MOLIJHOCT Ha /iBaTa reHe-
paTopa - 3a IPOU3BOZCTBO
Ha e/leKTpUYecKa eHeprus
Y 32 TOTIJIOEHEePTHUs, e Mou-
™ 100 MW.

NMpegumcm@Ba

Ha mexHoAnozusma
3axpaHBaHUTE C ras Typ-
OVHU ca OT HOBO IOKOJIe-
Hue U yBenuyasar ¢ 20%
KoedwuIeHTa Ha TI0J1e3HO
JelficTBUe Ha cera ChIIlecT-
ByBalljUTe MOLIHOCTHU Ha
KOMIIaHMSITA Ha TepUTO-
pusata Ha TEILl "CeBep" B
[MnoBguB, 0bscCHUXa WH-

BEeCTUTOPUTE.
Ha cumBo/M4yHOTO 3amnari-
BaHe Ha KOreHepalusTa
NpUCHCTBaxa MpeMuepU-
Te Ha bbarapus boiiko
bopucoB u Ha degepan-
Hata npoBUHLUA [onHa
Asctpusa Epsun Ilpsou,
MHUHUCTBDBT Ha peruo-
Ha/THOTO pa3BUTHe U Oia-
roycrpoiicteoto PoceH
[1neBHe/nVeB U Ha UKOHO-
muKkara Tpaituo Tpaiikos.
[Ipegy pa craHe MUHUC-
Tbp, TpalikoB Oelre yacT
OT eKWI1a Ha aBCTpUiiCKaTa
koMmnaHus EBH. [1o Bpeme
Ha OTKpPUBAHETO MpeMu-
epbT Kasa, ue e [OBOJIEH,
KOrato ce WHBeCTHpa B
ZIleliHOCTH, OpHUeHTHpaHU
KbM OIla3BaHe Ha OKOJI-
HaTa cpejja U KbM Obje-
meto. Tolt mage ITnoBauB
3a IpUMep Ha OCTaHa/INuTe
rpajioBe - Kak Jja peliar 1o
MOZlepeH HauuH eHepruii-

HUTE CH TpobsiemMH.
Munuctep Tpaiiko 3a-
SIBH, Ue BbB BEUHOTO ChC-
Te3aHue mexay [lnoBgus
u Codus I[InoBauB BOAU
C ejHa TOUKa B NIPOU3BOJ-
CTBOTO Ha YHCTa eHeprus.
Karo npuHuunan Ha "Byn-
rapras" TOW He IpOIyCHA
aa nopueptae, ye EBH e
efIUH OT Hall-KOpeKTHHUTe
MJaTUW Ha ra3ocHabmu-
TeJHOTO [|PY’KeCTBO.

Mon3u

om uHBecmuuyusma
MuHuCTBp-nIpejcesare-
JIAT Ha (ejepaaHaTa Mpo-
BUHUMA [JonmHa ABCTpuUS
Epsun Ilpron 3asBu, ue
KoreHepauusTa B [1noBauB
e Hali-MoJjepHara KbM MO-
MeHTa B EBpomna. Toii ka3a,
ye TIOAOOHU WHBECTULIUU
ca OT moJi3a W 3a JBeTe
JbprKaBHU, ThH KaTo ce 3a-
ma3eBar paboTHU MecTa U

Marasvnu "EBporia’ riatv 1oyt 1 MiTH. JIB.
OT Abara cui KbM CTO/IMYHATa 0OIIMHA

Toga cTaHa, cef,
Karo OT KMETCTBOTO
TIOMCKaxa 00eKT Ha
Bepurara jia 6b/1e
MpoJaZieH Ha ThpT

Cnen karo CronuuHara 06-
IIJMHa TOMCKa OT YacTeH Cb-
nebeH W3MTBbJIHUTEN Ja U3-
BaJy efiMH OT MarasuHWUTe
"EBpora" Ha ry0/MueH Thpr,
OT JIPY’KeCTBOTO HaOBP30 ca
rtatii 500 000 /1. OT Ab/ra
CU CcaMo TIpe3 aBrycT. "'3aejHo
C MpeJYILIHKTe [J1allaHKs Ha
YacTt oT 0bopoTa Tpe3 Chle-
GeH W3ITB/IHUTEN ThProBCKa-
Ta Bepura Beue e IUIaTHIa
948 000 J1B.", chOOITHM JTHVIsST
KupagxkueBa, fypekTop Ha
avpekiusi "MecTHU JaHbL
W TAaKCU'"' B CTO/IMYHOTO KMeT-
CTBO. JbArbT Ha MarasvHu
"EBporma" 3a IaHbLU U TaKCH
e 2136 397 s1B. To3u mecel] ce
04YaKBa THPTOBCKATA Bepyra 1a

riary ote 500 000 B., a oc-
TaHa/IMTe Ja ObJAT IoraceHu
10 Kpasi Ha TofjyHara.

Maawamom cmpax
JTuust Kupapkriesa 00sicHY,
Yye BCUYKKU (PHPMH, 38 KOUTO

i 1

UMa WCKaHe 3a TMy0iu4Ha
MpOZlaH Ha MMYILeCTBO, Ca
YCKOpWIM TIJalllaHusITa CU
KbM OOmmuHata. Hskon ot
JUTBKHULIUTE Ca Ce W3/bJI-
XKUIM usLsio. Harpumep
"AW TH pUBI UCTEUT" ca

BHecm okosio 800 000 nB.,
"Ouaamuk M" - 164 000
xun. niB., "JleHa crpou" -
70 000 nB., "JIykc uHBecCT"
- 105 000 nB. YactnuHo
njaijaHe e HaIlpaBuUJO
"TonaxbpcT pUba ecTent".

CHUMKA BOBM TOLLEEB

HpyxectBorto e riarvio 290
000 ot 360 000 1B. Cpep, apy-
TUTe TOJIEMU JTHKHULIM 3a
JaHbLY U Takcy e "PoayHa"
A]l, kKoeTo e COOCTBEHHK Ha
xoren "PopyHa". [lpy>kecTBO-
1O e riatusio efga 70 000 fB.
ot 235 000. OT cTOMMUHOTO
KMeTCTBO Ce HaJsBar, ue [0
Kpasi Ha HOeMBpH I1le Gbaar
TOJIyYeH! W TMOYTH 9 MIIH.
JB. oT "KpemuxkoBiy'". Bee
ollle HsMa TMOCTBIVIEHUSI U
OT /IpyTUsi TOMISIM JUThKHUK
- Coduiickust yHUBEpCUTET
"Cs. KmumeHT Oxpuacku'.

Cazama c "Upuc - BH"

"Wpuc - BH", 3apagu KosTo
YaCTeH Ch/ie0eH U3Ib/IHUTE
3aropvpa cMeTkd Ha Cro-
JyHaTa oOIIWHa, 3apagu
OTUy’K/laBaHe Ha HEUH UMOT
e ruiatyia 11 000 siB. 3a #a-
HBK Crpajid U Takca CMeT.
"JlekyjiapupaHara OTYeT-
Ha CTOWHOCT Ha MUMOTa €

B bwarapus, u B [donHa
ABcTpus. U 3araTHa, ue
B MOMEHTa ce 00CHXKAaT
U JpYrU NepClHeKTUBHU
TIPOEKTH.

Muxaun BaH4e8

» MAH. AB. e cmoliHocmma Ha
kanumanoBnokeHuemo Ha
obwama mowHocm Ha gB8ama
2eHepamopa

270 000 xun. nB. U He e
npomeHsiHa ot 1999 r.",
06siBu JIugus Kupamku-
eBa. OT oOuMHaTa UCKart
JleK/apyupaHuTe OTUYeTHU
CTOWHOCTH, BbPXy KOHTO
ce IamaT JaHbLUTe U
TaKCHUTe, [a Ce aKTyalusu-
par. Taka BeposTHO "Hpuc
- BH" e Tpsi6Ba Aa naira
TIOBeYe 3a JJAHBK CIPajy U
Takca cmeT. KmetsT MoOp-
nanka @aHABKOBa OOSIBH,
ye 3aroBe/iTa 3a OTUyXja-
BaHe Ha UMOTa € OTMeHeHa.
Cno0I1ieHHe 3a TOBa OUITO
W3MpaTeHo /0 CbaebHUs
WU3IIB/JIHUTE/, KOHWTO 3aro-
pyUpa CMeTKUTe U aKLMUTe
Ha CTOJIMYHOTO KMETCTBO
B "llentpanuu xamu" A/l
3aropute Ha cMeTKuTe Osi-
Xa OTMEeHEeHH, HO He U TO3U
Ha Xamure. ITeuanbara Ha
JpY’KeCTBOTO 3a MHHasara
ro/ivHa e Haf, 2.2 MJH. JIB.
Kpacumupa flHeBa
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KAKBO NMPOAABA A bP>KABATA

B “BYJITAPTABAK":

A
79.83%

Akmu6Bu:
560 M/H. /IB.

®unancoBu akmubu:

290 M/IH. 1B.

Macubu:

244 MJIH. NB.

Mapu4Hu cpegcmBa:

167 MJH. JIB.

Tekyuu 3agvaXkeHus:

213 MJIH. 1B.

Mevan6a:

2.89 M/TH. JIB.

PA3MPEAEJIEH
ANBUAEHT HA AKLASA:

Jmbp>xaBata npogazge “bysn-
raprabak” OT MeTHs CH OITHT.
B neTbK A0roBOPBT MeXAY
kynyeaya “bT WHBect” u
AreHuusTa 3a npuBaTH3a-
Lysl W C/efpuBaTU3aLyo-
HeH KoHTpon (ATICK) Gerie
pasnucaH, a HaJ30pHUSAT
ChBeT 0400pHU CpeKaTa.
KOnus Henkosa, mnpefce-
naren Ha HC cvobmmy mipef,
B. Ilapwu, ue rnacyBaHeTo e
MUHAJIO C LIecT aca “3a”

U efuH “nipotuB”. “OTTYyK
c/ejBa NOATIMCBaHe Ha fl0-
roeopa”, 3asiBU TH.

100 MAH. u 20moBo

“Owe pgHec “bynrapra-
6ak” MoXe Ja ce cMmsTa
3a TpojajZeH”, Kasza mpef,
>)KypHanuctu B IlnoBauB
MUHUCTHPBT Ha UKOHOMU-
KaTa, eHepreTukara U Ty-
pusma Tpaituo Tpaiikos.

MUHUCTBPBT 00siBU, Ue e
OCTaBWJI Jia Ce [0roBapsT
rnapameTpUTe 1Mo KPUTUYHU
BBIPOCU U Kjay3u OT [I0-
roBopa 3a mpuBaTU3aLus,
KoUTO obaue He ce OTHACAT
3a 1|eHaTa, a TIOTIOHA, CO-
[[Ma/HATe AHTAKUMEHTH,
HeyCTOWKHU U [Ip.

TpaiikoB oTKa3a Aa obsic-
HU KaKBU TOUHO Ca Te3u
rapaMeTpy, Thil KaTo TOBa
O6WI0 aHTAKUMEHT Ha W3-
MI'BJTHUTETHUSI U HaZI30PHUS
ChBeT Ha areHuusTa.

MUHUCTBPHT CMEKUM TOHA
B MIETHK U Ka3a, ue Mpejjio-
JKEHHEeTO Ha KaH[uAaT-Ky-
MyBaua e CbBCEM MPUINYHO,
Karo ce B3eMe Tpe/iBU/, ue e
oCTaHa1 camMo eAvH. Bcuu-
KO 0CTaHaJio, KOeTo Ce uyBa
B 06I1[e CTBEHOTO TPOCTPaH-
CTBO, ca “daHTacMaropun”,
006511 TpalKoB.

"PO"AHE 0

Ha/;30pHUAT ChbBeT Ha areHiysTa 3a rpruBaTHU3all)
Ha Jbp>KaBHMA Js1 B “Bynaraprabak” Ha “BT MH

A koli ka3a gpyzo
HdeH mo-paHo TOW OTKpH-
TO aduIMpa HeChITTACUETO
CH C KpPUTepUUTe, KOUTO
ca JIoBeJd JI0 TIOydaBaHe
Ha odeprara OT W3OpaHUs
kynyeau “BT MHuBecTt” B
ceralHusi i BUZ,.

“Haf30pHUAT CBHBET Ha
ATICIIK, koiiTo e u3bpan
ot HapopHoTo chbpaHue,
ompezenau B CesiKaTa 3a
“Bynraprabak” KpuTepuw,
KOWTO JaBaT MPUOPUTET He
Ha I|eHaTa, a Ha COL[Ha/THU
aHTa)KUMEeHTH U U3KyTIyBaHe
Ha KOJIMUeCTBa TIOTIOH. U
TpeJy CbM KasBasl, ye KaTo
MHUHHUCTBP Ha UKOHOMHUKaTa
O0ux TpeArIOues MO-TroJsi-
Ma TeXXeCT Ha Ia3apHHTe
Kputepun”, 00sBU Buepa B
Mpeccho0IIeHHe MUHUCTBD
Tpaiikos.

MUHHCTBPBT He POy CHa

Ja oTbesexwu, ye Mpu TO3U
¢dopmar Ha chenkata HsIMa
Kak /ia e sICHO KOl CTOM 3a
KyIyBaya ¥ 3a TOBa € BaKHO
U TOW caMUAT e 0OBbpHa
BHMMaHUe Ha TOBa - Jla ce
JIOTOBOPSIT TlapaMeTpuTe,
Taka 4e Ja HsMa 3Haue-
HHe KO KaHAWAAT CTOH 3a[
cJiesikara.

NMpomecmu

3a nocAnegHoO

Cpelly cpenkara B INeTbK
“Malle MPOTeCTH Ha pa-
OOTHULM OT 3aBOJUTE Ha
“Bynraprabak”. Te HacTo-
sBaxa 3a OTCTpaHsBaHe Ha
U3I'b/HUTEHUS [UPEKTOP
Ha AIICIIK Emun Kapanu-
KOJIOB, KAKTO U 3a OTXBBp-
JISIHe Ha pelleHHeTo 3a Ipo-
Jaxbara Ha “Bynraprabak
xonguHr”. Ilporectupamniy-
Te npuexa Jek/japayus [0

ConuasiHure

AQHT DKHMMEHTH
KBbM X0para ca
rapaHTHPaHU U
AOPpHU KynyBaubT /ia
CMEHH COO0CTBeHHKa
CH, YC/IOBUSITA OT

IIpu TO3u popmar
Ha c/Jle/IKaTa HaMa
KaK /ia e sICHO KOH CTOH
3a/] KynmyBaya M 3aToBa e
Ba)KHO /ia Ce JOrOBOPSIT
MmapaMeTpuTe Taka,
ye /1a HAMA 3HAYeHHe

KOM KAdHAUAAT CTOH 3a/] NMPpUBATU3AIIUOHHUA

cae/JIKaTra AOroBOpP 0CTABAT B
CWia

Tpaiivo Tpatiko8,

MuHUCMBbp Ha ukoHomukama, eHepzemukama u EmMun KapaHukono8,

mypu3mMa u3znbAHUMeAneH gupekmop Ha AMCMK




ripemuepa Boiiko Bopucos u
Ha/J30pHUS CbBeT Ha AreH-
LusATa 3a IpuUBaTH3alus U
cre[TipyUBaTHU3aLiMOHEeH KOH-
Tpos. Te oTKa3axa MoKaHa-
Ta Ha Emun KapaHukosios
Jla Bisi3aT B crpajara Ha
areHLMsATa U /la pasroBapsT
10 YC/I0BUATA Ha CZeJIKaTa.
M30bIHUTETHUAT [UpeK-
Top Oellle KaTeropuyeH, ue
COLIMa/IHUTe aHTaXKUMeHTU
KbM XOpaTa ca rapaHTHUpaHu
Y JOPU KYIyBaubT Jia CMEHU
CcoOCTBeHMKA CH, YCJIOBUSTA
OT TpUBATU3aLMOHHUSA [0-
rOBOp OCTaBar B cuna. B or-
TOBOP Ha )XypHa/IUCTUYECKU
BBIIPOC /laJI4 11je CU Nofaje
ocraBkara KapaHUKo/0B OT-
rOBODY, Ye TOBA e pellleHue
Ha MUHUCTepCKUs ChBeT.
B netsk B. “24 yaca” Ha-
nyca, ue 3af, pyCcKusl Kymy-
Bay Ha “Bynraprabak” cTou

is1 0100pH Mpoia>k0aTa
BeCT”

YacT OT TPOIHaTa Koa/IuLys
U NpeJuILIHOTO IpaBUTeN-
ctBO. Criope my0OvKarvsi-
Ta UCTUHCKUTE COOCTBEHU-
L[M Ha LUrapeHus XOJJuHT
e ca KoproparvBHa Tbp-
roBcka 0OaHKa, JenyTarbT
ot AIIC JensH [leeBcku u
“Bunnpom [lemepa”. Kon-
Cy/ITaHTH TI0 Ce/IKaTa MbK
6wt OWBIIMAT QUHAHCOB
MuHUCTEp oT HIACB Mu-
JieH BeyrueB 1 ToraBalrHUAT
My 3aMecTHUK Kpacumup
Kares.

3a Bb3MOXKHO yuyacTHe Ha
JIIC B cpenkaTa ce u3Kasa
¥ OMBLIMAT MHUHHUCTBD Ha
3eMe/le/IMeTO OT IIpaBUTeJI-
cteoto Ha HICB Mexwmer
Hukme. “IlpuBatusanusita
Ha “Bbynraprabak” 1ie gaze
[CeH 3HaK Jja/ly UMa TailHa
nporoBopka Mexay I'EPB u
[OTIC. ITo gymuTe My HUKOM

IIpuBaru-

3anuATa Ha
“Bynrapradak”
e Jaje siCeH
3HAK Ja/IH
¥Ma TalHa
J0TOBOPKA MEXAY
I'EPB u [IIC.
IMTonuTHueckoTo
pellieHue 1o
cJe/IKaTa Ime
005ICHH KaKBH
Ca OTHOILIeHHUATA
MeXAy JABeTe
naptuu. Hukou
He 3Hae Kou
CTOM 3aJ Ta3H
KOMIIaHHA, KOATO
11ie MpUBaTU3UPaA
APY>XeCcTBOTO,
KO0eTo e Hal-
MPUTECHUTE/THOTO

Mexmem Jukme,
6uBw MUHUCMBP Ha 3eMegeAuemo

CHUMKA MAPUHAAHTE/IOBA

He 3Hae KOl cTou 3af Tasu
“BT WuBecT”, KOSTO IIIe
TIpYBaTH3Mpa JPY’KeCTBOTO,
KOeTo e Hall-IIpUTeCcHUTeN-
HOTO.

B kpast Ha muHanara cef-
MHLa C TpubnnKaBaHe Ha
Kpasi Ha cjJlejikaTa OTrO-
BOPHOCTTA 3a mpojakbara
Ha “Bynraprabak” 3amo-
YHa Jja ce MOAMSTa KaTo
ropei kaprod. Cphenkara
e B pblleTe Ha areHLUs-
Ta 3a MpUBaTH3alysg U Ha
HaZA30pHUS W CBbBeT, Kas3a
MuHUCTBD TpaiikoB. “OT-
TOBOPHOCTTA Ha areHLUsATa
e roJjisiMa, ThH KaTo TpsiOBa
Jla YTOUHU aHTa)XKUMeHTHTe
Ha WUHBECTUTOpPA B JIOTOBO-
pa. [lo gymurte My 3aenHO
c BuljeripeMuepa JJsTHKOB
u mpemuepa Bopucos e
crefsT MHOTO BHAMATeTHO
TO34 MpoLiec. m
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I IpuBatu3arysta 100 xut.
Ha/l MMHUMaJ/IHaTa 1ieHa
rapaHTUpar ycriexa

Cpaenkure 110
pa3abp>KaBsBaHETO

ce OpOSIT Ha TIPBCTUTE
Ha e[]HaTa PbKa, a
T/IaHOBeTe CH OCTaBaT
BCe TaKa rojieMu

Lena cbc 100 xun. nB. Haf,
MHHHMAaJTHOTO M3UCKBaHe Ta-
paHTHpa yCIiellHa pUBaTk3a-
LIMOHHA C/leKa. ToBa mokasBa
TIPaKTHKara B [10C/IeJHUTE fIBe
cenvuiy. ITspBo 100% Awp-
JKaBHOTO JpykecTBO “IIpo-
MHUIIJIEHO CTPOUTEJICTBO -
XonauHT” Beltie MPoOJazieHo 3a
12.1 M/IH. JIB. IPY MMHUMaJTHA
W3MCKBaHa LieHa 12 MJH. JiB.
B meTpk mbK AreHuusita 3a
TpyBaTU3aLysl U CrefnpyUBa-
THU3aL[IOHEeH KOHTPOJT TIOATIICca
U [JoroBOpa 3a Ipogaxbara
Ha 79.83% ot “Bynraprabak”
3a 100.1 . EUR. Be3 ga e
ourmanHo obsiBeHa J0STHA
rpaHULia B LieHaTa Ha Ljrape-
HUSI XOJJVHT, Heo(UIMaTHO
B MHBECTULIMOHHUTE CPeZiv ce
crnpsiraie mipar ot 100 mMyH.
EUR.

CpezcTBara, J0roBOpeHU
¢ KymnyBaua Ha “IIpommiiuie-
HO CTPOUTEJICTBO - XOJIAUHT”
EA/Jl - “Boacrpoii 987, ca
Y Haii-rosisiMara INpuBaTH3-
allMoHHA CJieKa 3a rofvHa-
Ta. JJOCKOpO Hal-CKBIHUAT
J'bpKaBeH Jsi1, IpojaJieH OT
TpUBaTU3alliOHHATA areHLIus],
Gel11e OCTaTHKBT OT MaJIKO Hajl
10% B “Hectne aiic KpuiiM
Bwarapus” A/l, KoiTo foHece
2.23 MJIH. JIB.

3a/o)KeHUTe MPOrHO3U OT
AreHipsTa 32 MpUBATH3aLYs
Y CJ1e/iNpUBaTU3alilOHeH KOH-
TpoJI ca 3a 250 MJIH. JIB. TIpH-
XOZi TIpe3 Ta3u rofuHa. Crief
cpenkara 3a “Bynraprabak”
areHLysTa e uMa Ja “Ha-
BakCBa” O/K30 OILje TOJIKOBA.
B OromkeTa 3a Ta3u roguHa
ca 3anoxxeHu 450 M/H. JB.
TIPUXOAUN OT TIPHUBaTH3allUs,
KOJIKOTO OsiXa M 3a MUHasIaTa.
IpuxoauTe OT Tipofia’kba Ha
ObDXKaBHU (GupMH Osixa yacT
OT aHTUKPU3UCHUSA IJIaH Ha
TpPaBUTEJICTBOTO. TOBa mepo
obaye ce MpoBa/M C BCHUKa
cuna. IlybnuKyBaH HacKopo
IU1aH Ha areHysITa 3a pyBa-
TH3alys miacy, ve mipe3 2011
I. T TpsibBa /ja cxbepe oT mpo-
Jax0u Manko mog 250 MH.
JiB. Taka camo ¢ npyBaTH3aLy-
sITa Ha LIUTapeHust XOJUHT T
11le U3MB/IHU ro/siMa 4acT OT
cobCTBEHHTE CH TIPOTHO3H.

ITo mnaH Ao Kpast Ha ro-
MWHata TpsibBa Jia TIPUKIIIO-
yaT ¥ npojaxbuTe Ha Ma-
JKOpUTapHy naketd ot BM3
“Comor”, “CBobozHa 30Ha
CausieHrpajz;”, KakTo U ocCTa-
TBYHUTE [JSJIOBe OT e/IeKTpo-
pasrnpejeUTe/HUTE JIpysKe-
crBa Ha E.OH u EBH. m

»Fonemusm AuncBaw, om
cnucvka Ha npogageHume
e “Monmadku” EA/l, koemo

Ha Mpu NbmMu He ycns ga
cu Hamepu co6cmBeHuk
ype3 ueHmMpaauzupaHu
nyé6Aau4HU mbpzoBe

CHUMKA EMUTNA KOCTAOAUHOBA

MPNBATU3ALUMNATATIPE3 2011T.
BbB ®AKTU N LNDPU

Cpenkure:

KomnaHus: “MpomMuwiAeHo cmpoumencmBo XonguH2”
AvprkaBeH gan: 100%

Cmamyc: npogageHa

LieHa: 12.01 MAH. AB.(30% 6 komneHcamopku)

KomnaHus: “Hecmae atic kpulim Bonazapus” ALL
AvpkaBeH gan:10.86%

Cmamyc: npogageHa

LleHa: 2.23 MAH. AB.

KomnaHus: “bynzapmabak xonguHz”
AvpkaBeH gan: 79.8%

Cmamyc: nognucaH gozoB8op 3a npogak6a
LleHa: 100.1 MAH. EUR

MpeacToawu:

KomnaHus: OcmambyHu ganoB8e om EPI

AvprkaBeH gan: 33% 6 E.OH, EBH u YE3

Cmamyc: o4akBam ce npocnekmume 3a npegaazaHe Ha
gsanoBe

LleHa: HAMa oueHka

KomnaHus: BM3-Conom

AvprkaBeH gan: 100%

Cmamyc: u3BageHa om 3abpaHuUmMeAHus cnucok, Hama
06s6eHa npouegypa

LleHa: HAMa oueHka

Komnanus: “MoHmaku”

AvprkaBeH gan: 100%

Cmamyc: mpu y4acmus Ha UeHmMpaAu3upaH mbpz, He e
npogageHa

LleHa: 60 MAH. NB.

KomnaHus: “CBo60gHa 30Ha-CBuneHzpag”
AvprkaBeH gan: 100%

Cmamyc: npegnodkeHa Ha ueHmpaAu3upaH mbpz
OueHka: 10 MAH. AB.

KomnaHus: “CBo6ogHa 6e3mumHa 30Ha-bypaac”
AvprkaBeH gan:19.45%

Cmamyc: mpu y4acmus Ha UeHmMpaAu3upaH mbpz, He e
npogageHa

LleHa: 3.3 MAH. AB. N0 hocAegHa ueHa om mbpaa

KomnaHus: “CBo6ogHa mbpzoBcka 30Ha-NMAoBguB” AL
AvpkaBeH gan: 46%

Cmamyc: y4yacmus Ha UeHmpaAu3upaH mbpz, He e
npogageHa

LleHa: 3.5 MAH. AB.
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“Eneproumn” Al nuBectupa 1.5 mapj.

K3K orMeHu n300pa Ha I0CTaBUMK
arlaparypa 3a jieTuviijaTa BbB BapHa u byprac

IIprunna 3a TOBa €, ue
K/IaCUPaHUST Ha ITbPBO
MSICTO y4yacTHHK “Cek-
TpoH” OO/l He e npuTe-
KaBaJsl cepTU(UKaT OT
ME>KIyHapOJHOIPU3HAT
CepTU(ULMpALL] OpraH

KoMucusta 3a 3ammra Ha
koHKypeHnusTa (K3K) onpe-

MALFORANEN TEREOM 14 UG

0 7001 7001

A LEWATE 18 X (TRODKH PRI

6000 HACENEHH MECTA
BCHYKH KYPHEPCKH YCN¥IrH

A0 BCAKA TOYKA HA
EL/IFAPHA

HA EOHAKBO
HHUCKA LUEHA

Jle/Ti KaTo He3aKoHeH u3bopa
Ha /IOCTaBYVK 3a PeHTreHOBa
arapartypa 3a JieTHLaTa BbB
Bapna u Byprac. Okasa ce,
ye PBKOBOZCTBOTO Ha KOH-
LleCOHepa Ha MOPCKUTe Jie-
tuwa “@panopt Tyun Crap
Ebpriopr MennpkmbeHT” AL
€ U3/TbUU/I0 YYaCTHHK, KOWTO
He e MpUTeKaBasl MeXX/yHa-
POZIHOTIpH3HAT cepTU(UKaT
3a 0e30MacHOCT, ChOOIIU-

A TLY

UV AL T A

CHUMKA BLOOMBERG

xa or K3K. Knacupanusr
Ha TTBPBO MSCTO YYaCTHHK
e xommnaHusita “CeKTpoH”
OQO/l, xosiTo e mpejACTaBU-
JIM KOTTHe Ha cepTU(UKAT 3a
JlIoKa3BaHe Ha 6Ge3BpesHOCT
0 OTHOILIEHHE HA (GUIMOBU
MarepHray U KOIThe Ha cep-
TU(UKAT 3a /J0Ka3BaHe Ha
6e3BpeAIHOCT 10 OTHOLIIEHHE
Ha XpaHU U JIeKapCTBa, W3-
Janenn ot Dade Moeller &
Associates.

be3 cepmudukam

OT KOMHUCHSTa Ca U3UCKAIU
OT U3MbJHUTE/HA areHLus
“Bbarapcka ciy»k0a 3a akpe-
Juraust” nHbopMarys fanu
Dade Moeller & Associates e
Me>X/lyHapOJHOIPU3HaT cep-
TUULIPALL OpTaH U MOy Un
OTrOBOD, Ye IPY’KeCTBOTO He
e akpegutrpaHo ot A BAC.
ITopagu ToBa ot K3K ca ka-
TeropuuHU, ye KOMUCHSITA 3a
MpOBeXX/JaHe Ha Mpoliefypa-
Ta e U3BbPIIM/IA HApYIIeHHe
Ha 3akoHa 3a OOIeCTBeHH-
Te niopbuku (30I1), karo e
JOTyCHa/la [0 ydyacTue U
KJlacupasa yyaCTHHUK, KOMTO
He e JloKasas I10 KaTeropu-
YeH HauuWH, ye OTroBaps Ha

NnB. npes cnepsawure 15 roguHN

dupmara rJiaHupa [ia YBeJIuuu C
1 mspa. 1B. BTOPUYHOTO TIpe/jiaraHe

Ha aKL[1U

CraHajnaTa CKaHJa/aHO U3-
BeCTHa MoKpail yBennueHue-
TO Ha KaluTasa CU C OL|eHKa
Ha MaTeHTH Hak-ro/siMa KOM-
MaHus IO Ma3apHa OLjeHKa
Ha B®Bb “Enepronun” A/l
TJIaHUpa Jia TIOCTPOU BSITBD-
HU W COJIapHU MapKoBe Ha
croviHoCT 1.5 Myipg. JB. TIpe3
cneppaiyTe 15 roguxu. Toea
cbobimu Bloomberg, nuTtu-
paiiku Makcum [JumoB, uieH
Ha CbBeTa Ha JIIPeKTOpUTe Ha
KOMIIQHUSITA.

®dupmara, 3aHMMaBallla ce ¢
passuBaHe Ha BEU mipoekTy,
I/1aHMpa Jia YBeIUuM KaruTa-
JIa CH C BTOPUYHO IIpefijiaraHe
Ha akuyu. Criopez, JJumMoB TO
111e Ob/le HACOUEHO TPeIVIMHO
KbM Uy’K/leCTpaHHU WHBeC-
TUTOpU. BCUUKKM MPOEKTH Ha
KOMIIAHUSITa Ca CBbp3aHU C
Bb300HOBSIEMU eHepruiiHu
u3TouHuLM. [IpoekTuTte 3a
€Heprusi OT BATHP Ca 3a 00110
2271 MeraBara, a Te€3U CbC
cTbHYeBa eHeprus - 3a 400
MeraBara. “Enepronn” mma
Tpu BEW ymneHsa 3a crpo-
€K Ha /[iBa BATbPHU I1apKa C
kanaruteT 200 meraBata u
equH 3a 120-MeraBaToB CO-
siapeH napk. Criopes; JumoB
Boarapust e 1o6po mscTo 3a
pa3BuBaHe Ha BEU npoektn
3apajiyi TIPUPOJHUS MOTEeHLIN-
a1 U CBLLECTBYBALIIOTO 3aKO-
HoparencTtBo. “OuvakBame 3a
KpaTbK Tepyoz, Jia TpofajieM

TIpe/iBapUTeNHO 00sIBeHUTE
yCJIOBUSL B JOKyMeHTaLu-
gara. [IpoBepkara Ha K3K
B oQULMa/IHUTE UHTEPHET
CTPaHULA Ha eBPOIeHCKUTe
OpraHy IO aKpejuTauus Ha
PEeHTreHOBM yCTPOMCTBa 3a
TpoBepKa Ha Oaraxk CbIIO

JIOMBJIHUTE/THATE aKLUWU Ha
Yy>KIU UHBeCcTUTOpU. Iloaro-
TOBKWTE 33 eMHUCHSITa Lije 3a-
TI0YHAT Ta3u roivHa”, TRbpAU
TO. B cTatusiTa ce yTOUHSIBa,
Ye CTpaHaTa HA pabOTH 3a IMo-
CTUTaHe Ha LIeJTUTe, TI0CTaBeH!
ot EC - Baurase Ha Jiefia Ha
Bb300HOBSIEMUTE €HEPTHAHU
M3TOYHMILM 3a KpaiiHa KOHCY-
maps o 16% 3a 2020 & ot
11% mipes 2010.

Bvgewu npoekmu

Kommnanusita mje 3amnoune
CTpOEX Ha BSITbPEH MapkK
3a 550 muH. 7B. 671M30 7O
¢. Mobpun B CeBepHa bbi-
rapusi. [IbpBara vact OT
rapkKa Lije e ¢ KarnaugureT 54
Merapara U 1je 6b/ie ToToBa
nipe3 2012 r. cnopep, JJumoB.
[IbnuuAT 200-MeraBaToB
KamaiureT Ie O0bje Aoc-
turHar npes 2015 r. Tasu
rOZMHA 3arioyBa CTPOEXBT
Ha 26-MeraBaTOB COJIapeH
napk kpait [TepHuk. JumoB
JIOMTbJIBA, Ue LieJUAT Kara-
uuret - 120 meraBaTa - 111e
6nae mocturHar npes 2013
I. IIpoekThT e Ha CTOMHOCT
130 mnH. nB. “EHeproHu”
VMa pa3pelluTesHO 3a BTO-
pU BATHpEH MapK C Kara-
muteT 200 merasara. Toit e
B patioHa Ha Cocdus U e Ha
croitHocT 550 MyH. 71B. u-
MOB He yTOUHsIBa Kora e
3aroyvyHe U3rPakJaHeTo My.

3aBpvwaHe Ha
6opcama

Axuunre Ha “EHeproHu” ce
BbpHaxa Ha bbsrapckara oH-
noBa bopca, cren Kato Bep-
XOBHUAT aJiMUHUCTpaTHBEH
Cb/Jl, TIpeMaxHa Hajo)KeHara
3abpana. Bopcara Gere 3a-
[Ib/DKeHa /la He [IoIycka [0
TBPrOBUSI aKLUUTE OT yBe-
JIMUEHUeTO Ha KamWTaja Ha
KOMIIaHUSITa Ha CTOMHOCT
547 mnH. nB. [IpyuurHara 3a
3abpaHara cTaHaxa CbMHe-
HUS B OLleHKaTa 3a [POeKT Ha
BATbpeH napk. Ha 6a3ara Ha
TO3U TPOEKT ce peanu3upa
BAUraHETO Ha Karmurana. B
MOMeHTa /Ipy’>KeCTBOTO e Haii-
TO/ISIMOTO TI0 Na3apHa Karura-
Jmsaiusi Ha b®b. Akiyre Ha
“EHeproHu” ce ThpryBaxa Ha
31 aBrycr 3a 3.1 JB. Ha aKL,
00pa3syBaiiku Ila3apHa KarnvTa-
Jm3auud ot 1.7 MipA,. JiB.

®uHaHcoBu

pesyamamu

Criopes; mocyieqHust my6mm-
KyBaH OTYeT KOMIIaHHUATA
rma 2000 sB. mpuxopu 3a
IIPBOTO TOMYTOAWE OT MPO-
MsIHA Ha BAJIyTHHU KypCOBe.
Pasxofute 3a JeliHOCTTa ca
230 xun. nB., 187 xun. or
KOWTO Ca 3a BbHIIIHU yC/IyTH.
3arybara Ha “EHepronun” 3a
nepuoja e 228 xus. jB., a
aKTUBUTE Ce OLieHsBaT Ha
552.7 M/H. J1B. i

Ha peHTreHOoBa

He ca Jja/v eJHO3HayHa WH-
(opmariust 3a ToBa, ue Tasu
KOMITaHUs e 0/j00peHa.

Aokazamencme@a

Ot K3K ca BbpHamu mpe-
MMCKaTa Ha KOHIleCHOHepa.
IMpouenypara e 6be BBP-

Hara Ha eTan pasryex/aHe
Ha o¢epTuTe, a YYACTHUKBT
“Cektpon” OO/] 11e TpsOBa
Jla TpefcTaBU JoKasarer-
ctBa gamu Dade Moeller &
Associates e mMeXAyHapof-
HOTIPU3HAT cepTUdULIKpaL]
OpraH. 11|

CHUMKA EMUTNA KOCTAAMHOBA
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»Hackopo Skype 6ewe kyneHa om Microsoft, Ho 8ce ouie egHo om 0CHOBH

Ha neyan6ume om uHmMepHem pazzoBopu

ITonynsipHara
riatrdopmMa 3a
pa3roBoOpH lije ce
HaMmecH U B 6bopbata
MeXay cMapThoHUTe

Hapg 170 MaH. AymIM OT LsiT
cBaT usnomn3ear Skype Bce-
Ku fieH. Ha paborta, BKBIIH,
npe3 MoOWIHUS TesedoH.
Skype oTmaBHa e yacT OT
cnyxebHaTa MMM JTMYHATA
HU KOMyHUKauus. U makap
HEBUHAru Zia ro OCh3HaBa-
Me - Skype BCBIIHOCT € U
6usHec. Ilpu ToBa fJocTa
Z00Bp.

Knacuyeckama
meXkgyHapogHa
komMmnaHus

3aj riporpamara 3a TeKCTO-
BU CBHOOIIEHUs W Pa3roBoO-
DU CTOU eflHAa OT MAaJKOTO
WCTUHCKU MeXXJyHapoJHU
kKoMmaHuw. LleHTpanara i e
B JItokceMOypr, Haii-Tose-
MUSIT UHXXeHepeH L[eHTHP
e B EcToHus, a 3HauMTes-
Ha YacT OT JAeWHOCTTa #
e 6asupana B JIOHZOH U
CTOKXOM.

BebmHoct Skype uecTo
ce acoluupa U camo C u3-
ITBJIHUTEJTHUSL CU JUPEKTOP
- aurnMyanvuHa Tonu beiTc
(44 r.). Ha npweB morneq
TOU e TUITUYEeH Mpe/CTaBuU-
TeJl Ha KanudopHuiickara
TeXHOapUCTOKpaLus, OT-
6ena3Ba Guardian 3a Hero.
BeiiTc pabotu B Cunmiiue-
BaTa fosuHa. OpuChT My B

ITano Anto e cbBCeM 61130
[0 LIeHTpajara Ha HOBUTE
cobcTBenunm Ha Skype -
Microsoft, kouTo cbBCEM
CKOPO Kynuxa KOMIaHUSTA
3a 8.5 mupg. USD. A nrobo-
MUATKaTa 3a Hero e, ue XOAu
B ChIIMsS (UTHEC LIEHTH,
KOWTO TOCeIllaBa ¥ HOBUSAT
W3ITBTHUTEJIEH TUPEKTOD Ha
Apple Tum Kyk.

A koti BcbwHOCM

e wedvm Ha Skype
Tonu beiiTc e pogeH B Aii-
nyspT, M3ToueH JIoH[OH,
U u3pacTBa B CKPOMHO ce-
MeticTBo B TeAMHTTHH, pas3-
Ka3Ba Tou mpex Guardian.
[IbpBOTO My MHTEpBIO 3a
paboTta e B JIOHZOHCKUSA
yHuBepcuteT. [lo3unusra e
Mpe’KOBU OIepaTrop, a ToH
HsIMa HUKaKBa Hjes KaKBO
TOYHO TIpe/ICTaB/IsiBa TOBA.
TogyvHU TO-KBCHO KYIUHU-
HaTa Muramo obopy/BaHe,
KOeTo 03a/lauaBa belTc Ha
HOBOTO My paboTHO Msic-
TO, Ce TIPeBPbBINAa B eJHO
OT OCHOBHHTE MecCTa 3a
Bpb3Ka Ha aMepHUKaHCKHUS
C eBpOTIeMCKUSI WHTEpHeT.
OkasBa ce, ue beliTc ce e
3arno3Haja CbC CBETOBHATa

860

»MAH. USD ca nhpuxogume
Ha Skype 3a 2010 2.

SRS

MpeXka olje B 3apozuul. B
JIOHAOHCKHSI YHUBEPCUTET
TpeKapBa ILIeCT TOAWHU.
CrefiBaT HAKOJIKO TOJUHH B
Awmcrepzam, KbeTo paboTu
1o poeKT Ha EBponeiickus
CBI03 3a Ch37laBaHe Ha CTaH-
nap B yebaapecure. Beiitrc
ce mectu B CAI cnep
npejioxkeHre 3a pabora
ot KkyrneHara ot WorldCom
aMepUKaHCKa TeJleKOMYHH-
KalmoHHa komnaHusg MCI.
Tam paboTu Mo M3rpax-
JlaHeTo MO Hal-rosemMus
MDEXXOBHU IPOEKT 3a TOBa
BpeMe.

[IBe TOAVHU MO-KBCHO Ce
OTITpaBs Ha M3TOK M CTaBa
yact ot Cisco. [lo To3u
MOMEHT eJUHCTBEHUAT MY
Jl0cer C IpOrpaMHUpPaHeTo ca
HSIKOJIKO KHUT'H, KOUTO UeTe
Mo IhT 3a paboTa B fasneu-
Hust JlonzoH. Cisco obaue
My BpbuBar 6rofpket oT 500
mapg. USD u ro HatoBapBat
CBC 3ajjauara ja Cb3gafe
Hali-roseMust pyTsp, Ipa-
BeH HsKora. BeliTc ycrsBa
Jla 3aBBPIIY [TPOEKTa, TIpei
HOBOPOJIEHUAT My CHH [fa
CTaHe I0CTaThYHO roJIsM, 3a
Jla CH CJTY’KH C KOMITIOTBPHA
muiika. B Cisco npekapsa

15 rogyHM OT )XKMBOTa CcU. B
Kpasi Ha TIpecTosi CH e Haue-
Jio Ha exkun ot 15 000 gymum
¢ 20 mupa. USD mpuxopu.
Cren KaTro Hamycka, CTaBa
yact ot 6opga Ha YouTube
U /10 3aKyMyBaHeTo Ha (hup-
Mmara ot Google ycrisiBa fa
HaB/e3e BbB BCejieHaTa Ha
COLIMA/IHUTE MPEXU.

Pa6omama meuma
Ot GuorpadusTa Ha U3ITHII-
HUTEeJIHUST JUPEKTOpP CTaBa
SICHO, ue obuya paborara B
orpoMHH Mairabu. Haemwm-
3aHeTo My B ropelus 6us3-
HeC Ha COLMaTHUTE MPEXU
e He/IByCMHCJIEHO [0Kas3a-
TeJICTBO, ue 0brya Ja noema
u puckoBe. 3a Tonu beiitc
Skype kato corraaHa Meus
e JacT oT (eHOMEH, KOWTO
CaMUsIT TOM Hapuya "BUpTYya-
JieH rpagcky oman'”. ITlpe-
[I¥ BCUUKO obaue 3a Hero Ts e
1 OU3HEC Bb3MOXKHOCT, KOSITO
CaMHUST TOU Zi00pe TperieHs-
Ba U Tpecsie/iBa YCbPAHO.
IIpen Guardian Beiitc pas-
Kp¥Ba, Ue BbB BPEMETO, KO-
raro e OWl1 W3MbJHUTeeH
nupekrop Ha Cisco, Toil u
CBIIpyTaTa My ca Cu oTOers-
3a/1 Lie/IuTe, KOUTO 11je Tpe-

Hakpartko

npe32003a.

8.5mApg. USD.

YuAa.

cnensar. Ilpe3 2007 r. Toit
e Ha 40 rogvHy, a eqHO OT
JKeJlaHUsATa My I10 TOBa Bpe-
Me e nipeJu 45-ata Cu roiviHa
Jla CTaHe U3MTbIHUTe/eH -
pektop. Ho He kbjie ja e, a B
HSIKOSI OT KpPaTKUsl My CITUCBK
¢ 4 xomrnanuu. EcTecTBeHO
Skype e efHa OT TsX, a OT
oktomBpu 2010 1. TOM Beue
e Hauesio Ha ¢upMara, U TO
TipeJiy Bb3PaCTOBUSIT JIUMUT,
KOWTO caM CH MOCTaBsl.

Mo6uaHume
mene¢doHu

ca 6vgewemo
TexHosorusTa Ha MporpaMa-
Ta e I0CTaTbuHO CeMILIa, 3a
Jla MOXKe Jla ce M3II0/I3Ba OT
X0opa OT BCHUYKH Bb3PacTH,
U [JOCTaTbUHO CUT'YPHa, 3a
Ja ce u3non3Ba 3a pabo-
Ta. IIpeAn3BUKaTeICTBOTO
rpeji KOMIIaHUsATa e Jja 3a-
IOYHe Zla UM HOCH JlOCTa-
TbuHO napu. Okono 35%
OT ITOTpebUTeTUTE TBBPAST,
ye TI0/13BaT Iporpamara 3a
pabota, Ho camo 6% OT TAX
ryiamjat 3a Tosa. [Ipe3 2010
I. KOMIIaHUSITA peaausupa
860 man. USD mpuxopau,
HO BBITPEKH TOBa Oellle Ha
3aryb6a ot 7 msiH. USD.

TexHosiorusiTa Ha MporpamMara e A0CTaTb4yHO CceMILa,

3a ia MOXKe /ia ce U3M0/I3Ba OT X0pa 0T BCUUKH

Bb3PacTH, U J0CTaTbUYHO CUTYPHA, 3a /ia Ce U3Mo/I3Ba
3a pabora. IIpean3BUKaTE/ICTBOTO Mpe/ KOMIIAHUATA e Jja
3amoyHe /jJa UM HOCH A0CTAaTbUHO Mapu
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SKype-MaHus

Hcropusita Ha Skype

» KomnaHusama 3a oHAaliH pa3zoBopu Skype e cb3gageHa

» [18e 20guHu no-kbcHo eBay g kynyBam 3a 2.6 mapg. USD.

» T ocmaBa 8 mexHume pbue go 2009 2., kozamo 70% om
$upmama ca npogageHu Ha YacmHu co6cmBeHuuu. Cmou-
Hocmma Ha Skype mozaBa e Beye 2.75 mapg. USD.

» Mpe3 mal Microsoft npegnodkuxa ga kynsm komnaHusima 3a

» B MomeHma Skype e omgen Ha Microsfot, Hayeno Ha kolimo
omHoBo cmou ToHu Beldimc, Ho cgenkama owie He e npukalo-

ume npegu3zBukamencmBa npeg uznvaHumenHus i gupekmop ToHu Belimc ocmaBa yBeauyaBaHemo

CHUMKA BLOOMBERG

Criopen, BefiTc GbereTo
Ha SKkype e TsICHO CBBP3aHO C
pa3sBUBAHETO Ha I/IaTEHUTe
KOH(EpEeHTHH Pa3rOBOPH U
Ol1le MO-Ba)KHO - Ha U3M0JI3-
BaHETO Ha BB3MOXXHOCTH-
Te Ha MoOmIHUTE Tenmedo-
Hu. Skype He TpsibBa sia e
MPOCTO Ha KOMITIOTPUTE, a
" Ja obxBaHe cMapT(oOHU-
Te, BSpBa JAMPEKTOPHT Ha
kommaHusTa. Criopesi Hero
3a ToC/IeJHOTO TpsbBa na
Ce pa3uuTa Ha MoZKpernara
Ha MbPBEHLIUTe Cpe[| TeJle-
KOMHUTe Y TIPOU3BOAWTEIH-
Te. KiouoBuTe urpaud Ha
rasapa B MOMeHTa ca MHOTO
TACHO 00Bbp3aHu. Google
npugobuxa Motorola mpe3
JIATOTO, 3a Ja 3aTBBPJST TI0-
3UIANTE Ha OIepal{ioHHAaTa
cucreMa. Apple ot roguHu ca-
Ma Tpou3BeX/a U codryepa,
¥ Xapjiyepa Ha TIPOJYyKTa
cu iPhone, a Microsoft ce
0b6eaunu ¢ Nokia.

B Ta3u kaptwHKa Skype
e HaKbJe 1o cpegara. Ho
OT KOMIIaHHUSATA BSIpBaT, 4e
Skype-maHusiTa MoXe za
Ce OKaXke e/IMH OT CUJIHUTE
KO30Be B OWTKaTa MeXny
MOOW/IHUTE TenedOHH.

AHzen CuMmumyue8

35%

» om nompe6umenume
mBuvpgam, ye nonzBam Skype
3a paboma, Ho camo 6% om
msax nAawiam 3a moBa
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Mwennua Huken 3naro Metpon > >
» USD/T. » USD/T. » USD/Tp.y. » USD/6 Banya Kon 3 CroiiHocT T
EBPO ~ EUR 1 1,96
295,00 23000 1900 1878.8 90,0 ABCTPAJTIMVCKI [IONTAP AUD 1 147 0,00231
2505 Banyra Ko 3a Croioct bPA3UNCKN PEANT BRL 10 8,44 -0,10139
o Currency Code For ~ Rate KAHAZLCKW [IO/IAP CAD 1 14 0,00100
281,25 2250 1775 865 § i LBEMLIAPCKA ®PAHK CHF 1 1,76 0,04385
ABCTPAJINCKU IONIAP AUD 1 1,4207 = g 3
BPASVICKPEA L0557 5?LLfl\(l1C&<;40l;E:MMHBM I0AH chzlx ]38 8233 %%339893
265.65 KAHAZICKW IONAP CAD 1 13710 ) -0,
500 2500 16505 80 CHE T 1752 | BATCKAKPOHA DKK 10 263 0,00014
d 1651.8 S | mn BPUTAHCKA NIPA GBP 1 2,23 0,00581
2325 CZK 7100 79869 | XOHKOHICKW JONAP HKD 10 1,76 0,00312
BS o Lo B 3 | XBPBATCKAKVHA HRK 0 261 0,00052
YHIAPCKW ©OPUHT HUF 1000 Al -0,06032
240,00 20000 1400 760 WHIOHE3VNCKA PYTUA IDR 10000 1,61 -0,00015
VI3PAENICKW LIEKEN ILS 10 381 -0,01731
5.0811 18.0811 2,091 5.081 18.0811 2091 5.081 18.0811 2091 5.081 18.08.11 2091 VIHAACKA PYTils iNR 100 3 0,02576
M3TOuHMK: Bloomberg WUCNAHACKA KPOHA ISK 0,00000
HI‘lOHCKAﬂE_HA JPY 100 179 0,00843
TOXHOKOPEMCKW BOH KRW 1000 1,29 0,00531
JIUTOBCKW JINTAC LTL 10 5,66 0,00000
NATBAUNCKW NAT LVL 1 2,76 0,00000
— MEKCUKAHCKO MTECO MXN 10 ALl 0,00298
:‘C‘:?:d"::;A)KMBHT . Raiffeisen M - E EMHCHOHHA CTOIHOCT 32 IOPBYKH NIOAACHH 7015.00 4. Ha 01.09.2011 r._l llesu%::u MATAVSVVCKIA PUARTIAT VR 0 i6 0,00976
L = § [ D05000 | Or5001 g0 Or 10001 go| Han 20 001 Hag 100 001 2°P™o TOPBEXKA KPOHA NOK 0 758 000281
Dongose Ha Paigh K M.6.X. 30 gama 01.09.2011r. @ eapo |10 000 espo| 20000 espo | eapo o M3KynyBaHe bl \2b ! ] > . 0 0390
Paiidaiizen-EBponnioc-O6nuraunu KoHcepBatuget | USD (12,27 12,21 12,15 12,12 1,97 1,97 "HOPBEXKA KPOHA ACKA A L <
idbaii "HOBO3ENARJICKM JONA OUJTUMINHCKO MECO PHP 100 326 0,02265
PaiidaiizeH-Mo6anHu-06nurayumn KoHcepBaTuBeH | EUR 85,28 84,87 84,46 84,04 82,80 82,80 E HOACKA 3[IOTA PLN 10 568 £0,04277
Paiidai 1y b npaH anancapan | EUR (751,50 | 747,85 |744,20 (740,55 | 729,61 729,61 t HOBA PYMBHCKA JIES RON 10 4,61 -0,00817
fONCKA SAOTA LR PYCKAPYBJIA RUB 100 472 -0,00421
Paiidai EBponei SmallCap-K EUR 161,72 [160,95 |[160,18 159,41 | 154,02 154,02 "HOBAPYMBHCKANES ON 1045944 BEACKAKPOHA <K 0 2']4 -0'00653
PaiipaiizeH-T, Axy sucokonoxonen | EUR (15322 | 15249 | 15175 | 15101 | 4733 | 47,33 PYCKAPYBAIA 100 &SBE | HrATVBCKiA TOMAP &b : i 0,00338
Paidaii 3T p -AKUUN BicoKopoxopen | EUR (288,26 |286,88 | 285,51 284,04 | 274,53 274,53 TAUNAHACKN BAT THB 100 4,59 0,01874
Paiibaiizen-Enp Ax Bucokonoxopen | EUR [176,81 [ 17597 [ 17513  [17428 | 168,39 168,39 ;erg%l\iﬂ%u BAT THB 100 4,5;75 nﬁiﬁa%g;;; VIPA JSRE l(: ﬁ; gggggg
o= T} A TRY 10776206 ) ,
Paid Masapu B AKuun BUCOROROXOReH | EUR | 224,61 | 223,54 | 2247 |22140 | 213,91 213,91 THATCKY HONAP 0D T T3t IOXHOAOPUKAHCK/ PAHL 7AR 10 196 0,01017
PaiidaiizeH-Pycna-Akuun Bitcokogioxope | EUR 82,10 81,71 81,32 80,93 | 78,19 78,19 “IOXHOA®PUKAHCKI PAHL ZAR 10 71,8790 | 3NATO (ITPOVM YHLWS) XAU 1 254499 59,65000
PaiidaiizeH-EHepruitHu-A BUCOKOAOXoAeH | EUR (162,05 | 161,27 [160,50 | 159,73 | 154,33 154,33 EBPO EUR T 1958
PaiidainzeH-NHPpacTpyKTypHU-AKUMM BHCOKORoXoAieH | EUR |T13,99 | 13,45 | T2,90 [ 1235 | 109,61 109,61 BanyTHUAT KyPC 3a MUTHUYECKM LW @ KypChT O6MeHHH KYPCOBE Ha Yy ACTPAHHNUTE BANYTH KbM N1eBa 3a 7.09.2011 roauHa.
PaiidaiizeH-AKTBHU-CTOKN Bucokopoxome | EUR 121,33 [ 12075 [ 120,17 19,59 | 115,55 115,55 HabHb OfipejiesieH B penocnieAHara cpsiaa or Te3u KypcoBe Ce 0CHOBABAT Ha 4A. 29, an. 2 0T 3akoHa 3a BHE v peepenTHuTe Kypcose Ha ELLB
Meceuanny TO3M UM Ha JeH, 3a CbOTBETHNS \eH, ¥ Ce MPUNAraT 3a LeIUTe Ha CTaTUCTUYECKaTa U CYETOBOAHATA OTHETHOCT.
Paiidai awura OT UHd DoHp KoHcepBatuBer | EUR (128,56 | 127,94 | 127,32 126,69 | 124,82 124,82 KoiTO Ce npesc Ka p
HemHama cmolHocm Ha akmueume HQ g9A € pasHa Ha yeHama Ha OS’JGmHO uakynyaaﬂe. MH¢OPMGL[LI§ 3a npocnekmume u npasuaama MeceLl, 0CBEH ako He 617AE 3aMeHeH ot Kvpca
Ha doHgoseme moxke ga 6vge noayena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg onpeAeneH 1o un. 910t NM3M. BanyTHuTe Kypcose
caBannHm o1 24.08.20111. 0 6.09.2011T.
TO Group @
> FHHCHOEFC OO LAHA KOMTIAHI
Tun Eu.cm/em lowt Hoxogrocm u Puck T B I AD B E P m E
OmHavanomo Cmangapmo OmHasaromo
QoHg Ha20gunama omkAoHeHe. Towec, Hanyon, npega, npegrazae
anopysky aNopbyky 2 nopheku cregkpas pegu kpas
4392000048 0m 200040 20000, 110920008, Ha2:ma 20g. Ha2:ma0g.
APOPA KATMTAN AL _
HBPOPA KETVTH-EATAHCHPAH Cuecen- Guancupan . 49078 493 5100 49058 430% 0% 0% 3% 8% 2012008 B u3nb/HeHMe Ha M3MCKBaHMATA Ha ul. 22, an. 2 ot Hapej
A FUND o Baku 155 75950 78595 7552 74061 003% 113% 12.5% T46% 2012008
0 AgpoPAKENHTEA O i dog Bakuy 102635 104175 10,6740, 0.0000 0.0000, 0.81% 010% 12% 134% 23092009 6a 9 na Komucusra 3a ¢uHancos Haasop or 19.11.2003 r, IIOK
AkTiBA ACET MEHWIXMBHT AlL “« » 7 -
{10 AKTVIEA BHCOKOROXOREH dong 8 akuuu 204 24 115% 215% 264% B0% 12007 AOBEPUE” ny6mikysa CTOMHOCTTa Ha eJuH Aan Bamij
110 AxTytga| Bmmmwmu Cwecen - 6anancupan . 2.5610 25610 231% 5.87% 5.08% 4218% 12.1.2007 Ha 3a IIoC/IefHus paﬁOTeH JIeH Ha Mecell aBrycT 2011 r,
Aon ACET MeHWXMbHT” EAL]
Ao UHREKC Aot dong Bakuuy 05997 05997 287% 1.90% 032% % 17.04.2006 KaKTO c/e/Ba:
oA NHAEKCTON20 org B akuuy ...0.5500. 401 Mecey, Hag ] mecey, 320% 12.90% 163% 1.20%. 16.08.2006.
0.5472 05349
oA V35PAHI AKLUH ong Bakuuy 04116 04035 005% 1.29% 10.22% 2076% 10102007 yaeo 1.31498
ANOATIAPHYEH MTA3AP O04g Hanapusen nazap. TI04 4998 901800y Hag 180 gHU 330% 12.90% 5.03% 49% 05,08.2009,
1028431 1073648 III1® 1.30065
AcTPAACET MEHWDKMBHT AL
JI0AcTPAKEW OongHa 118093 1804 17857 17975, 0795 11.804 28% 07% 5.00% 5.88% 0602008 AID 1.29834
[0 ACTPA BATAHC Chiecen-6anancupan . 10.761 10725 106153 10.6689 0.0000 064% 1.20% 066% 245% 06.10.2008
J0AcTPA O dong B akuuu 98959 98467 9,6990 97482 0,000, 2.00% 13.29% 038% 054% 06.10.2008 ToBeue nagopmanus Ha: Tesr. 0 900 32 100
BEHYMAPK ACET Al * .
[10 BEH4MAPK G011 AKLY v OBAMTALMN Cuecen-6anancupan 138903 13528 150% 765%. 2.58%. 572% 14.12.2005
V1 BEHMAPK Qo 2 AR dorg Bakuuu 13454 7761 269% 128% NA 40% 01.03.2006 (0.18 nB./vun. Ges I/IC 3a nanara crpana),
A 03 o akuuu 315631 358 18.59% 1338% 2.9% I813% 206,006 HHTepHeT ajjpec www.poc-doverie.bg u opucure Ha Komnanusra
10 BEHuMAPK QOH1-4 EHEPTETUKA org 8 akuuy 15915, 73704 5.5% 16.56% -1.29% 8.18% 05.022008
A BerMapk Gog:S LM bongBakuuu............. 415 956509, 11.80% 15.55%. 46%. 0.9% 05022008 B Iis/IaTa CTPaHa.
BEH4MAPK DOHA-6 MAPHYEH nazap... 127251 s 372%. 0.24% 6.05% 7.69%. 03,06.2008,
BonKAH KANMTAN MEHUIDKMBHT AL go22. Hag22.
110 BKM BATAHCHPAH KAnvTAR Checen-6anancupan .. 814818 81,1966 814818 4% 0.6% 0.08% 387% 2011006
J10Espona dong B akuuu 46,8666 6303 46,8666 398% 15% NA 0% 20112006
[0 BAnKai ong B akuuy 617066 613981 61,7066, 448% 1.02% 012% 979% 03102007
BAP4EB MEHWMKWHT KbMMARY EATL (]
[0 BAPYEB BUCOKOLOXO/IEH OOH], Gong B akuuu 96.3303 94,8961 1.96% 28%. 6.59% 1.00% 04.01.2007 o p
[10 BAPYEB BATAHCHPAH ©OHJ Cuecen-6anancupan . 75.4907 74.3667. 4.79%. 131%, 9.43% 0% 25,06.2007
ACK'meABnEE A AT AL Hemua cmoiiHocm EMUCUOHHA LieHanpu
110 ACK Crasgap dong 8 0Bz 136440 136168 29% 075% A% 551% 01122005 o
110 [ICKBAnAHC Cuecen-6anancupar 110095 10943 030% 430% 2% 16% 01122005 B3aumen pong #a akmuBume na cmourocm \ o6pammo
110 ACK PacTEX dong 8 akuuy 074581 013474 335% 391% 063% S34% 01,03.2006 g9 (HCAL) (uena npunokynka) | uzkyny
[0 ACK Mo Cuecen - korcepBamuBen 0.77364 076902 245% 23% 395%. %, 07,03.2008. LleHu 3a1gsA 3a2/09/2011
0, ACKEsp0 AxTHB" Chiecen - korcepBamuBer 1.08419 1,08095 260% 03% 34m% 343% 07.05.2009 OTT Lermpanno-eBponeiicku Gora 8 akuuy €1.072458 €1.093907 €1.06709
EnAHA QOHA MERMIXMBHT AL A A A
[IO ENAHA BATAHCHPAH EBPO OOH], Cue(eu-gﬁnmpau .83 9414 14T% 616% 2% 037%. 07122005 OTI'éOnneza DoHg Ha oxgoBeme B akyuu Ha €0,816514 £0,832844 £0.81831
JOE; VPAH, n Cuecen -Ganancupan .. 100.2902 99292 373% 5.93%. 58% 0.04% 06.03.2006. pazoumume nazapu ! ' '
W EnaHA BcOKOAOXOAEH POHA (ong B akuuy . 51694 80.4762. 347%. 865% 48% 215%, 20.06.2005.
JIOERAHA QOHA pHAEH TA3hP Ooga muu% na}.'%)e,‘ 101621 016 430% 030% 6.9% 100% 1102007 Sggagé\aggm mige :: d;olago(ieme 8akuuu €0756624 €0771756 0752841
10 Enatia flonap Qo Cuiecen-koncepBamuBen_95.9671 95583 120% 180% 260% A% 01022008 auume ce na3ap!
ﬂo Enmlil:moun'u Cuecey -KoncepamuBen 1122877 TS, 8% TRSS, 38% 026% 515% 54% 01072009 Llenume ca Baaugu éa nopwuku, nogageHu Ha 30/08/2011 2. Bkaloyenume 8 uexume pa3xogu ca kakmo
A0 ERAHATHOBATEH GOHA AN 049 6 akuuu 1022020, 1011901 100782 100.9371 0,68% NIA NA 149% 1512000 cAegBa: npu npkugo6u aﬁue -2.00% Em HGCAA, HO He no-maako om 10 eBpo (reBoBama um paBrocmoiiHocm)
3nATEH les Kanuran AL N0 egHa nopbyka; npu 06pamo u3kynyBane - 0.50% om HCALL.
W} 30ATEH nEB dog 6 akuuu 4838 4308 068% 8834% 5.00%° 450% 08071999 I .
001000008 om 100,001 901,000,000 AE....+ag 1.000.000,A6. ue“u 3 1 giA3a 2/09/20“
{10 3ATEH nEB UHggkc 30 dotg B akuuy 09707 0.9659 0,963 0.9587 248% 13.31% 360%" 174% 01,06.2009 NICK ®oHg MapuyeH Nazap | 1172164 A8. | 1172164 A8. | 1172164 18.
KanmaH ACET MERUIMXMBHT AL
i i o |l S epks gt 15 Y091 s g 1 g S
W Kanmass Kanvran Cuecen-Ganacupan__ 16504 756 0% 757% % 858% 109200 3Kyny g 92. Hbopuau g A
1O Kamans ke dongBakuuy. .. 106919 105433 1% 96 3% 0% 05.012006 meA. 070010 375 Ha uexama Ha equH 2pagcku pa32080p u Ha uHmepHem cmpanuuume www.dskbank.bg u
Kapon KAmATA MEWEHT EAT www.otpbank.hu
W} ABAHC MHBECT dong Bakuuu 1031 10165 933% B65% BI% 044% 10,05.2004
10 ABAHC U3T04HA EBPONA Bong B akuuu 0.390 07281 12.09% 16.14% 375% $.25% 04.10.2006. H .
AgsaHcIPO GoHg dong 8 akuuu 09452 09312 10.96% 1926% 256% 187% BIL200T www.sentinel-am. bg
K/ VHBECTMBHTC EATL 4010000048, 1ag100,0008. 1 men. 02/ 98014 26
[0 KIL OBnmrAumy Bbarapus Hong Bmlm ... 34,0481 133.8478. 133,5806 147%, 3,00%. 2.84% 5.57% 04.05.2006, t . 1
WAKA MEnnan Checen-Ganancupan . 13.874) B8 T3.7367 3% 798% 24%% 127% 7122004 _
DK Axum Boarapus org B akut 0.6668 0.6602 0.6537. 13.55% 15.14%. 945% 1.66% 04.05.2006, §5§1;,14V}“1;1\9T CmoiiHocm 3 eguH gaA 2.09.2011 2. JloxogHocm
KTB AcET MERVmKMBHT ATL Om Hayanomo Ha
KT BATAHCUPAH OOH Cecen-6anancupa 8664977 8600152 5.59% 420% 91% 430% 09.05.2008 Emucuonra Uewa Ha o6p. u3k. 3anochegiume 12
KT5 Qo Ay dong 8 akuuu 7647 76,7669 356% 460% 713% 79% 09.05.2008 pe GoHg cmoHocm %0gu | rag0gn | (Hece avloanuupa) Meceua
(0B ACET MEHUIDKMBHT ALL
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Hama cmoiiHocm Ha akmuBume Ha egHa akuus UAU Ha eQUH GA Ha MO3U QOHY.




Pe2uoHanHu
uHgekcu

Berymapkem Ha B®B omuyeme cnag

Sofix: 376.12

A

PaBHonpemezaeHusim uHgeke ce ouBemu 8
yepBeHo

BG40:121.48

*®

LLupokusm uHgekc ce noBuwu
BGREIT: 48.18

*®

Yucno Ha geHs
O6em

»akuyuu Ha “®oHg Mimomu” AACUL, 6axa uzmbpzyBaHu

Ha B®b

Ny6ewu akuyuu

XonguHzem 3a2y6u 20AMa Hacm om kanuma-
Auzauusmacu

“Cesepkoon Mm3a XonpuHr": 0.70

[JpykecmBomo peaucmpupa
noHwkeHue

“daBopuT Xonp": 2.7

A\ 4

DoHgbM 32 uMomu ce ouBemu 8
YepBeHo

“Codapma umotn” AACULL: 2.52

A 4

[Tlanxau oTBapsi HOBH

CK/Ia[IOBE 3a MeTa/lu

Tvproeusita B
asuaTckuTe 6opcu
3aroysa /ja U3MecTBa
TI0 Ba’KHOCT ¥ 06eM
tasy B Hro Mopk u
JloH1I0H

[ITanxaii 1wie yBe/ 4y CK/1aio-
BUTe CH IUIOLIM 32 CbXpaHeHHe
Ha METaJIV TIOYUTH €T ITBTH, KO-
€TO I11e ZIoBe/Ie /10 HaMasisiBaHe
Ha Pa3Xo/jUTe 3a ThProBUsI CbC
CYPOBWHH U TIOTEHLUAITHO /10
yBe/ueHHe Ha JOCTaBKHTE
B Kuraii, Haii-rojemust Io-
TpebuTen Ha MeJ B CBeTa.
“Karo yBennuaBamMe CBOWTE
Bb3MO’KHOCTH 33 ThPTIOBUSI C
(hroubpcH U PU3HUUECKH CTOKH,
HYe BEOSITHO I1je CTaHeM BJIH-
siTesieH 17100aJ1eH LeHThP, OIl-
pefieAIL [IeHUTe Ha OT/e/THH
CYPOBHMHH”, KOTato 06eMbT Ha
TBPrOBUSITA CTaHe IOCTaThYHO
rojisiM, Ka3Ba YaHr CHH/IMHI,
BULIETIpeZicefaTenl Ha AMU-
HUCTpaLYsITa Ha I1aHXakicKara
30Ha 3a CBOOOJHA THPIOBWSL.
‘YBe/TMUEeHOTO NMPOCTPAHCTBO B

cksiazioBete Ha I1larxai, Haii-
HATOBApPeHOTO MPUCTAHUILE 38
KOHTeMHepHU B CBeTa, MOXKe Jla
TIOMOT'He 3a M3paBHsIBAHETO Ha
LieHuTe Ha MeTanuTe B Kutait
C MEX/IyHapOJIHUTe, Thil KaTo
JIOCTaBKUTe HsAMa fa Objar
obmaraHyd ¢ BHOCHH TaKCH.
TbpCceHeTo OT BTOpara Hai-
rojiiMa MKOHOMHKA B CBeTa
moAINnOMOrdHa IOCTOSAHHOTO
HapacTBaHe Ha L[eHUTe Ha Me-
taymre oT 2003 . Hacam.

be3 gaHbuu

Exkcnieptr ouakBar miorure
3a ChbXpaHeHHe Ha MeTaylu Jia
ce yBenmyar 1o 250 Xul. KB.
M Ipe3 ¢JlefiBalljara rofivHa B
cpaBHeHHe CbC camo 50 Xuil.
KB. M B MOMeHTa. YaHr J0-
ITh/TBA, Ue IaHXakcKara bopca
MOXXe [a pelly [ia BK/IIOUU B
rporpamara 3a paslivpeHue
U Jpyru CypoBuHU. Jlocera B
30Hara 3a cB0OO/IHA THPTOBHSI
ca ce perucTpupaim feceT
OCHOBHHU Mrpaya OT HHJYC-
TpusITa, cpef kouto Trafigura,
Citi, Jiangxi Copper u Xi’an
Maike. Yanr cmsTa, ye TAXHO-

3BPHOTO MOEBTHUHS
JIeKO Ha UyKauTe

ra3apu

Cpenmkrre Ha
Coduiickara cToKOBa
Gopca OTHOBO ce
CBCPe/IOTOUMXa MpH
ropvBara

KoTtupoBkuTe Ha mineHuIja-
Ta ¥ Lapesuiara B Yukaro
CriaJiHaxa JieKo Tpe3 ceZiMu-
1jaTa, Karo I’bpBaTa CTHUIHA
no 285 USD/ToH, a BTOpara
- 315 USD/ton. B byganea
LileHUTe NpoJbJ/DKaBaT Jja ca
crabuiHy, xJjebHara nmniie-
HHLa ce Thbprysaule Ha 260
USD/ToH, (ypa’kHaTa oTHzie
MaJsiKko Harope g0 256 USD/
TOH, a LjapeBHllaTa OCTaHa
TBBPZO0 Ha 266 USD/ToH.

¥ Hac Ha Codutiickara cTo-
KoBa bopca MMallie TbpceHe
U TpejjiaTaHe Ha xjebOHa
nenvna sropa b rpymna
cvotrBeTHO Ha 300 u 320 n1B./
TOH, ljapeBuliaTa ce Mpoja-
Baule Ha 460 /1B./TOH, a NpU
MacJ/I0flaiiHus CJTbHUOLTIE], Ce
rosiBuxa odeptn “Kymysa”
Ha 780 nB./ToH. Ha cecuute
32 XpaHUTE/NHU CTOKU UMa-
e CZieJIKM 32 KaMeHHa COJl
Ha 38 /1B./TOH, IPOMEHU B

LleHWUTe Ha IPyTUTe OCHOBHU
ctoku HsMarue. [Ipy Hexpa-
HUTEJIHUTe CTOKU Ce rpejia-
raxa pa3sHooOpa3HU BUZOBe
€HEeproHOCUTEJIU U CLLeJIKUTe
OTHOBO Ce CbCpe/0TOouMXa
TIpY ropYBara.

bensnn A 95 neko moc-
KbITHa U Ce JBVKellle B JU-
amaszoHa ot 2008 gmo 2021
JIB./XWiL. 71, 6ensud A 98 ce
peanu3upa Ha 2144 nB./xui.
J. /IM3e/10BOTO TOPWBO OT-
HOBO Ce u3Thprysa ot 1869
Zio 2004 nB./xWm. 11, TOPUBO-
TO 3a OTOI/IeHue - Ha 1468
nB./xuin. yqvtpa. [Ipomanmoxa
ce W ra3 mporaH OyTaH Ha
1056 nB./xun. 1, aHTUDPU3
-4166 nB./XWn. j1, Macjia Ha
8126 sB./XW/1. 1 U CKpal OT
yepHU MeTamu - oT 220 fo
230 nB./TOH. m

285

» USD/moH cmuzHa
komupoBkama

Ha nweHuuyama 6
Yukazo

TO yUacTHe MOXKe /a TIPUBJIeYe
Y [IpyTy KOMIIaHWUU. AIMUHU-
CTpaLysITa yIIPaB/IsiBa TAKUBA
30HM B TPH OT JIETHIL[ATa Ha
IITanxaii. MeranuTe, KOUTO
ce ChXpaHsBaT TaM, Ca W3-
K/IIOUeHd oT obyaraHe ChbC
17% panbk mobaBeHa CTOR-
HOCT ¥ BHOCHH Tapi(H, KOeTO
CMBKBA LIEHUTe M0-0/1130 [0
Te3u Ha Gopcute B JIOHZOH
u Hro Mopk. O6cwxaa ce u
M3rpaKIaHeTo Ha Tiatopma
3a €/IEKTPOHHA THPrOBUs 3a
KOMIIAHHUKMTE B CBOOOAHHUTE
30HM.

YBeAu4yeHo 3HaYeHue

[Tanxatickara 6opca 3a ¢ro-
YBPCH, eAHa OT TpuTe GopcH
3a cypoBuHu B Kuraii, yrpa-
B/IsIBa THPTOBUSITA C paQUHU-
paHa Me[], aTyMUHUH, LVHK,
0JIOBO, 3/1aTO, TOPUBA, FyMa U
cTtomaHa. B Hest ce Teprysa
10aHH U € He[JOCTHITHA 3a WH-
BeCTUTOPH M3BbH HapozHara
perny0/mvKa. 3acuieHara Tbp-
roBusi B A3us CTaHa TMpUYrHa
JlongoHckara 6opca 3a MeTa-
JIA, KBJIETO Ce OTIpeZIessT OeH-

YMapKOBHUTe IIeHH, /ja TIpefi-
sara (proubpCHU MPOAYKTHU B
Curamnyp ot 15 ¢eBpyapu.
BnusiHYeTo Ha 11aHxaicKuTe
LieHU Beue Ha/JMKWHA TOBA Ha
LieHuTe Ha 6opcara Comex B
Htro Vopk u Beue prTecHsIBa
JIOH/IOHCKUTEe OpOKepH, CMsi-
TaT a3WaTCKU aHalIU3aTOpU.
Kuraii obaue He 1O3BOJISBA
Ha YyXjlecTpaHHu bopcu Ja
TIPUTE)XKaBaT CK/IaZioBe Ha Te-
puUTOpHATa Ha CTpaHara, OT
KoUTO (DM3HUECKU 1 JOCTaBST
TIPOAYKTUTE, KOUTO THPIyBaT.
Tosu xop Ha Perynarophara
KOMUCHS T10 LIEHHHUTe KHI>Ka
Ha Kurail or aBryct 2008 r.
TIpeur Ha KATalCKUTe MHBEC-
TUTOPH [ia THPI'yBaT JIECHO Ha
JIOHZIOHCKaTa 6opca. MecTHU-
Te TIpefiprieMaud pasurTaT
Ha CK/IafoBe B ApYyru asu-
aTCKU rpajioBe, Kato bycaH
u VMuueoHn B FOxxHa Kopes,
kakto ¥ Cunranyp. O6eMbT Ha
THPrOBUSITA Ha IIaHXalCKaTa
6opca ce e yemmuni ¢ 43%
MMHaJiaTa rofuHa. 3a cpaBHe-
HHe yBe/IiyeHneTo B JIOH[0H
e 6usto camo 7.4%. m
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MoBuweHue

“U Ap Doku Kanuman
-3" AACULY

» go3.499 AB. nockbnHaxa
akuyuume Ha gpy>kecmBomo

Pvcm
“CBuno3a” ALl

» kHuxkama Ha komnaHuama
3a xapmus ce noBuwuxa

CHUMKABLOOMBERG

SOCIETE GENERALE

I EKCNPECBAHK

AMUNDI FUNDS - nog¢oHgoBe, npegnazaHu B Boazapus
Hemna cmouHocm Ha akmuBume Ha eguHuua kbm 2.09.2011r.

(BAauskus Mamok u CeBepHa Adpuka)

MA3APU

(OOHOOBE AMYHOW AKLINM OT PA3BMBALLII CE CBETOBHW

MA3APU

usD

EUR

usD

usbD

EMucuoHHa cmouHocm

(c Bka. makca 3a 3anucBane)*

Banyma _
MogdoHg
usb EUR

(OOHAOBE AMYHOW AKLIN TAOBAAHW PECYPCU

worose wormac o | o | [son | w0 [ wme | we

(OOHOOBE AMYHOW AKLIMN EBPO3OHA CTOVHOCT

m—

(QOHOOBE AMYHAWN AKLIM OT BUCA

Kaac A — go Kaac A

25000 EUR/ | Hag

93,05 92,60

82,88 82,48

96,83 96,37

98,17 97,69

924,49

798,53

933,00

966,03

Amundi

ASSET MANAGEMENT

LleHa npu obpamHo
uskynyBaHe

89,47 924,49

79,69 798,53

93,1

94,39 966,03

(OOHOOBE AMYHON AOBAAHU AKLIN AADA usD 91,69 91,25 883,04 88,16 883,04

OOHAOBE AMYHOW MAOBAAHU AKLIMN HA KOMMAHW 3A
AYKCO3HW CTOKWU N AAIDCTANA T g T LELY S LY

[oonmose mompuassmacmoreerom | con | s [ To1 | e | oo | 1mso

(OOHOOBE AMYHAN MHANCK AKLI usbD 150,31 149,59 1502,93 144,53 1502,93

80206 [ sz | 5766900 | 5579 | s7669

(OOHAOBE AMYHOW MAOBAAHU OBAUITALIIA usD 24,66 24,54 2383,44 24,06 238344

(OOHAOBE AMYHAW MAPUYEH MA3AP B EBPO EUR 0,00 0,00

06sBeHume ueHu ca B gageHama Baayma u ca BaaugHu 3a nopbuku, nogageHu npe3 npegxogHusi pabomeH
geH go 11:30 u. Mopouku, nogageHu caeg 11:30 u., ce cuumam 3a HanpaBeHu Ha caegBawus pabomeH geH. 0 8 0 0 1 8 8 8 8
W8 www.sgeb.bg

usbD

*B 06sBeHume emucuoHHU cmouHocmu 3a Kaac | akuuu He e BkaloueHa makca 3a 3anucBaHe Ha akuuu,
kosimo e no-gozoBapsHe.
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Cnc 7.8% ca Hamate/li MTHBeCTULIMKTE Ha
STIOHCKUTE KOMIIaHVU B pasliypsiBaHe Ha OM3Heca

3apajiy cBUTara
STIOHCKA MKOHOMMKA
MeCTHHUTe OU3HeCH
OrpaHHYaBaT

VHBE CTUL[UNTE

B CTpaHara u
OOMMC/ISAT CIIaceHue B
yyxOrHa

VIHBecTULIMUTE Ha STTIOHCKUTE
KOMIaHuM 3a 0bopyBaHe U
CHOPBXKEHHUsI TIpe3 BTopara
yeTBBPT Ha 2011 r. B3/1M3aT
Ha 100 mupg. USD, koeto
e cbC 7.8% mo-manko ot
cyMara, u3pasxofiBaHa npes
ChILMs Iepyo/| Ha MUHasaTa
roguHa. [ToHWKeHUeTO B
VHBECTULIMUTE € II'bPBOTO
perucTpupaHo OT TOJWHa
Hacawm, nipunomHsi BBS.
SAnoHCcKaTa MKOHOMHKA
NpoJbJ/i)KaBa Beye TPeTO
TpuMeceuue [ia e B pelle-
cusl creJ, pa3pyLIMTe/HUTe
GezpcTBust oT MapT T.I. He-
raTUBHUTE peakLUu cpej
SITIOHCKUTE IIPOX3BOUTENN

ce 3aaba00YaBaT U OT OT-
pullaTe/IHU TeHJAEeHLUU B
CBEeTOBHUTe Ta3apH.

B wunTepBro 3a BBC
Ixynko Hummoka ot RBS
Securities Ka3a, ye MeCTHU-
Te NPOU3BOJUTENN 3arou-
BaT /ja 0OOMMCIISAT MPexBbp-
JIsiHe Ha TIPOM3BO/CTBEHUTE
CH JIeMHOCTH U3BHH CTpaHa-
Ta. T quTHpa NpoyvBaHuUs,
crnopes, Kouto okosio 40%
OT SITIOHCKUTE NPOU3BOAU-
Tesin 0OMUCIAT MoA00HU
MepKH.

3abaBsiHETO B OCHOBHUTE
eBPOIeiiCKY 1 aMepUKaHCKU
ra3apy HaHece JBOeH yZap
Ha MeCTHUTe IIPOU3BOAUTE-
u. SinmoHCcKaTa UKOHOMMKa,
BCe Ollle CU/IHO 3aBUCHMa OT
HU3HOCa, Oellle 3HAUYUTETHO
yBpeZleHa OT Crajia Ha Thp-
CeHeTO B MeX/yHapOJAHUTe
rnasapu.

Hemjara ce ycioxHsBar
ollle TIOBeue OT TIOBUILIEHHUS
VHBECTUTOPCKU HHTepec
KbM aJITeDHAaTUBHU Bay-
T 3apajld HeCUTYPHOCTTA
B pacTe)ka Ha pa3BUTUTe

WKOHOMUKH. ToBa Hakapa
WHBECTUTOPUTE [ja TOThp-
cAT yOexwullle U B HeHaTa.
AnoHckara BasmyTa OCKbII-
Ha [0 PeKOpJAHU HHBa U
JIOpU JBYKpaTHaTa Hameca
Ha TIPaBUTEJICTBOTO He YCIIs
Za s IOHUXKHU.

CkbIlaTa BajyTa He CaMo
OCKBIISIBA MeCTHHUTE CTO-
KM 32 MOTpeOUTeNnTe, HO
U HamassiBa Tedasnbara ot
Uy’KJ|eCTpPaHHHUTe [IeWHOCTH
Ha sinoHcKkuTe ¢pupmu. Crio-
peJ; aHaIM3aToOpUTe Hazle-
HeHara BajyTa e 0CHOBHATa
MIPUYMHA STIOHCKUTe (HhUpMU
Jla HaMassAT UHBeCTULIUUTE F‘
B pas3IIMpsiBaHETO Ha OM3He- l.

[

ca Cy B CTpaHara. m

Ha AOJTy OueHkama 3a gbazocpo4Hus

II gbAz Ha inoHus 6e 3aHuXke-
OHM)KEHUAT Ha om AA2 Ha AA3, 3awomo

KpeAUTEH moii e 8 pa3mep, okono gBa

- nbmu no-Bucok om HeliHUS

PEHTHHT 6pymeH BbmpewieH npo-

» Ha 24 aBzycm Moody's gykm (BBIM). BBIM Ha cmpa-

noHuwku gbazocpoyHus kpe- Hama ce BAowu cnreg 3eme-

gumeH pelimuH2 Ha INOHUS. mpeceHuemo Ha 1l mapm u

nocnegBanomo 20 uyHamu,
koumo HaHecoxa mexkku
wemu Ha AnoHus.

» AzeHuusima noHuku u ped-
muHza Ha gBeme Hau-zone-
Mu 6aHkoBu 2pynu 8 inoHus
- Mitsubishi UF) u Sumitomo
Mitsui, om Aa2 Ha Aa3. Pel-
muHzbm Ha 6aHkama Mizuho

»Cnopeg aHaAu3a-
mopume HagueHe-
Hama lieHa, kosmo
ockvnsaBa mecmHu-
me cmoku u Hama-
na6a neyan6ama
om geliHocmume
Ha anoHckume kom-
naHuu 6 uyk6u-
Ha, e ocCHoBHama
npu4uHa me ga
Hamansm uHBec-
muyuume
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nagHa go Al.

» PewweHuemo 3a noHuXka-
BaHemo Ha oueHkume Ha
$uHaHcoBume uHCcMumMy-
uuu e o6ocHoBaHO om no-
Mankama 8b3moXkHoCcm Ha
anoHckume 6aHku ga nog-
kpensim anoHckomo npaBu-
mencmBo.

i KOPMOPATUBHU CBbOBLWWEHUA U OBbABU HA ADBbPXXABHU UHCTUTYLUUAN

4
/
T Tencnonno Ocuryputeino JIpyectso

CmotiHocmu Ha gsinoBeme Ha doHgoBeme 3a goNbAHUMEAHO
NEHCUOHHO ocuzypsiBaHe, ynpaBagBanu om MOJ, , TonAuHa”

AJ13a31.08.2011 2.
CmoiiHocm
Pohg Halgan
YHuBepcaneH neHcuoHeH GoHg ,TonAuHa" 1.11960 8.
MpodecuoHaneH neHcuoHeH ¢poHg ,TonAuHa" 1.11990 16.
[Jlo6poBoAeH neHCUOHeH GoHg ,TonAUH" 1.03324 A8.

C Sl S

OIS A EDMTTARSE AL,

Ha ocHoBaHue yA. 22, an. 2 om Hapegba Ne 9 /
19.11.2003 2. MNEHCUOHHOOCUTYPUTE/THA KOM-
NMAHUA “Covanacue” ALl yBegomaBa ocuzypeHume
AUUA, Ye cmouHoCMma Ha eguH gaa 6 ynpaBas-
BaHume om KomnaHusama neHcuoHHU ¢oHgoBe,
BanugHa 3a 31.08.2011 2., e kakmo caegBa:

3a Ane “Cvanacue” - 1,25912 AB.
3a NMN® “Cvanacue” —1,30421 n6.
3a YN “Cvanacue” - 1,33312 nB.

ING

NEHCUOHHO OCUTYPABAHE

Ha ocHoBaHue un.22, an.2 Ha Hapegba Ne 9/19.11.2004 2., CvBe-
mbm Ha gupekmopume Ha “Ail EH ku MeHcuoHHoOCU2YpU-
menHo gpyxkecmBo” EAJl 0651658a cmotinocmume 3a gsnoBeme
Ha neHcuoHHume ¢oHgoBe, ynpaBasBaxu om gpykecmBomo,
BanugHu 3a gama 31.08.2011 2., kakmo caegBa:

“Ail En [hku YHuBepcaneH neHcuoHeH ¢oHg” 1.28035
“Aii EH [ku NMpodecuoHaneH neHCUOHeH oHg" 1.29598
“Aii En [hku flo6poBoneH neHcuOHeH ¢poHg” 1.26963

5) “NEHCUOHHOOCUTYPUTENEH NHCTUTYT” AL

Ha ocHoBaHue 4A. 22, an.2 om Hapeg6a N2 9/19.11.2003 Ha KOH,
“MEHCUOHHOOCUTYPUTE/IEH UHCTUTYT” Afl 0698562 cmotiHocmume
Ha eguH gain, BaaugHu 3anocAegHus pabomeH geH Ha meceu, ABIYCT Ha 2011 2.,
Ha NeHCUHOHHUMe ¢oHgoBe, ynpaBagBaHu om JpykecmBomo, kakmo
cnegBa:

3a N® “MeHcuoHHOOCU2ypUumeneH uHcmumym" - 1.15499 A6.
3a VMO “MeHcuoHHoocu2ypumeneH uHcmumym” - 1.19129 A6.
3a AN® “MeHcuoHHOOCU2ypUMeAeH uHcmumym" - 1.17046 A6.

Cous, 6yA. YepHu Bpox N2 51 1, mea. 80 55 308, pakc 80 55 308
e-mail: head@pensionins.com; web site: pensionins.com

Allianz ()

Ha ocHoBanue u1.22, an. 2 ot “Hapen6a Ne 9/19.11.2003r. 3a
HauMHa U pejia 3a OLleHKa Ha aKTHBUTE W MacuUBUTe Ha (HOHJO-
Bete 3a [IT10 u Ha 1O/, Ha CTOMHOCTTa Ha HETHUTE AKTUBU Ha
(boHza, 3 M3uKCIIBaHe U 00sIBSBaHe Ha CTOWHOCTTA Ha €/VH ST
U 32 U3UCKBaHUATA KbM BOJ,EHETO Ha UH/VBU/lya/THUTe 1apTy-
In”, PbKOBOJCTBOTO Ha [1eHCMOHHOOCUTYPUTETHO APY>KeCTBO
“AJIMAHI] BBJITAPUA” A]] cbobiijaBa, ue CTORHOCTTA Ha
1 pgsin, BamvHa 3a 31.08.2011 r. e kakTo ciefiBa:

3a JI1® “Anuanny bbarapus” - 1.16986 sB.
3a [P “Anuany beiarapus” — 1.14473 nB.
3a 3YII® “Anuann beiarapus” — 1.16831 ..

LIKb CIAA

NEHCUOHHOOCUZYpumeAHo
akuuoHepHo gpykecmBo

ocHoBako 1994

IIOAJ, ,,lIKB-CWUJIA”, B u3nb/IHeHWeE Ha Wil. 22 ajn.2 OT
Hapezba 9 Ha KOH, 06s1Bs1Ba CTOMHOCTHTE Ha e/IH JIsUT, Ba-
JIMTHU 3a TIOC/IeHUsI paboTeH fieH Ha Mecer aBryct 2011r.
Ha MeHCUOHHUTe (POH/0Be, YTIpaB/siBaHU 0T py’>KeCcTBOTO,
KAaKTO CjlefjBa:

AIID- 1.23322
YIId- 1.38767
III1®- 1.36997

Codwus, yn. Credpan Kapamka 2, Ten. 02/981 17 74,
KmeHTckH LeHTsp 0900 32 333 (0.22 nB./MuH.-c J1C)

© ack-roiuno

i R

CmoUHocmu Ha ganoBeme Ha poHgoBeme 3a gONbAHUMEAHO
NEeHCUOHHO ocuzypsiBaHe, ynpaBasBanu om MEHCMOHHO
OCUTYPUTE/THA KOMMAHUA “OCK POOUHA" AJl, Banug-
Hu 3a 31aBzycm 20112.

MpodecuoHaneH MeHcuoHeH ®oHg: 1.237413a eguH gsA
YHuBepcaneH MeHcuoHeH ®oHg:  1.28739 3a eguH gan
[o6poBoneH NeHcuoHeH DOHQ: 1.29026 3a eguH gsiA

AN® no npodecuoHanHu cxemu:  1.09465 3a eguH gsn

www.ccb-sila.eu, e-mail:office@ccb-sila.com
KOPMOPATUBHW

CLOBIEHNA W OBABK

HA AbPXABHW NHCTUTYLUN

Llena 3a ny6aukayus: Top208e, konkypcu, KopnopamuBHu
0.66 AB./koAoH MM/ npomeHu, MokaHu 3a obwecmBeHu
6e3 AAC nopwyku, Top2oBu npegnokenus

M3meHeHus no Hapegbu, Mpouegypu
Cpok 3a nogaBane Ha no npuBamu3auus, Y8egomaeHus u
3as8kume: go11y. 6 gpyau 0658u om yacmHama
geHs npegu nybaukauus u gbpkaBHama cdepa

3a gonbAHUMeAHa uHdopMauus u 3asBku:
men.02/4395 853, e-mail: reklama@pari.bg

“NMEHCUOHI ICUT
APY>KECGFBO —
BbAELLIE”
AA

MeHCUOHHO ocuzypumenHo gpyXkecm6o
- bBvgewe Al 065896a cmoUHOCM Ha eguH
gsiA 32 NocAegHUS geH Ha Mecey, aBzycm 2011
2. kakmo cnegBa:

nne -1.22579
yno -1.27017
ANo® - 0.90512
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ITpousBeneHara rpe3 1994 r. Doom 6Geriie 00siBeHa 3a Bpe/iHa 3a JierjaTa

3abpaHara 3a mpofiakbaTa Ha
KOMITIOTBbpHaTa urpa Doom
Ha TuUhHeUpkbpU B ['epma-
Hus Oellle OTMeHEHa MHHa-
JIUsl YeTBBPTHK, CeJeMHa-
JleceT TOAVHU CJe[ TIosiBaTa
Ha wrpara. Kmacuueckara
BH/IEOUTDa, CMSITaHa 3a e[uH
OT OCHOBOIIO/IO’)KHULIUTE Ha
JKaHpa ,,eKIIbH OT MBPBO
nuie”, Oellle MOCTaBeHa B
CMUCHK C KOHTPOJIMPaHHU 3a-
rnaBus mipe3 1994 r., TBH
KaTo B/IacTUTe B CTpaHaTa
ca TpeLieHU/TH, ue MOXKe [ia e
Bpe/iHa 3a MJIaJIuTe Xopa.

ITogo6HO Ha TOpHOTpadu-
siTa, MPOAAXOUTe Ha EKIIIbH
UTPU C Hacuiuve ca Owmm
paspellieHd eQMHCTBEHO B
CrieliMaM3MpaHy Mara3uHu
3a BB3pacTHU. Cera mpa-
BuJiaTa O6uBaT oTciabeHy,
TBHU KaTo peryiaTopure ca
peIuiv, ye WUrpata Bede
TIpe/ICTaB/IsIBa HHTEPeC CaMo
OT apTUCTHUYHA W HayUHa
rJleflHa TOYKa U He OU ce
xapecasna Ha miazexu. Bce
MaK eJHa Bepcus Ha urpara
oCTaBa B CIHCHKA, ThU KaTo
CbZABPKa HAIJCTKH CHMBOJIHA
B HAKOJIKO OT HHMBATa CH.

CagucmuyHo

Hacuaue
Orpanuuenusita 3a Doom
W HEWHOTO TIPOAB/DKEHUE
Doom II - Hell on Earth
oduianHo usreue Ha 31 aB-
T'yCT cyiefi chOpaHue Ha @e-
JlepasHusi OTAeN 3a MeJuy,
BpeJHU 3a MJafiuTe Xopa
(Bundesprufstelle) mo-pano

[Hocera cyaumiara

B CAIIl ca oTMeHWIH
TIOHE CeZleM 3aKOHa,
3abpaHsBaruy
npozia’kbata Ha UTPU Ha
MaJIo/IeTHH

He Bcuuku cMmsTar, ye Ha-
CUTUETO B KOMHIOTHPHU-
Te U BH/EOUTDUTE € JIOIIO
Hello BbB BCHUYKH C/IyUau.
Chp3paTenar Ha ycCIelrHara
riopeauiia urpu Gears of War
Y TJIaBeH Ju3aiiHep B KOM-
nanusta Epic Games Knud
BbnesuHcku cMmsita, ue TO e
JIOTyCTUMO, aKo Ce TIOAHACS
C elleMeHT Ha (paHTacCTHKa.
Wctopusita B cepusita Gears
of War, KosiTo ce pasnpocTpa-
HSIBa €eKCKJTy3MBHO 3a KOH30-
natra Xbox na Microsoft,
Cce BBPTH OKOJIO BOMHAaTa
MEXIy XOopa W U3BbH3eMHU
Ha riaHetara Cepa. ,,Kora-
TO HUe Cb3/laBamMe WUTPUTe
CH, U3T0/I3BaMe Hecepruo3eH
THUM Hacuiue, GbpKame CH B
ouuTe U Ce yapsimMe C TUT'aHH,
KaTo B CTapUTe aHUMAaLWOH-
HU puiMueTa”, Ka3Ba Ju3ai-
HepsT npes, BBC munHanus
HoeMBpH. ,,CTpaHHOTO e,
Ye HallaTa UHYCTPHUS yec-
TO TOJIyudaBa KPHUTHUKHU OT

pa3u4YHU TPyNUd UMeHHO
3apagu ToBa Hacunue. Ho
HHe BHHArum CcMe CMATa/ly,
Ye KOraTo 3a IPbB BT BUU-
Te MYCKY/eCT KOCMHUYeCKU
MexXoTHHel] jja ce bue ¢ uo-
BeK-TyIllep, [0 CKOpO Lije ce
3acMeeTe, OTKOJIKOTO 1Ile ce
cTpecHeTe.”

CobgebHa

6umka

KomeHrtapure My nobigoxa
10 BpeMe Ha CeJMHWIIa, B
KOATO B'I)pXOBHI/IHT Cbhb/Jl Ha
CbefMHEHUTe MIaTU pas-
reXxzjaime Kasyca Janu
Ha gerjara Tpsbea ga 6bae
3abpaHsBaHO [1a KyIyBaT
urpu c Hacuire. Toi Gerre
nopo/ieH ot 3abpana B Kaymm-
dhopHus, KpaeTo Gele 3a6-
paHeHo smLa rnog 18 roqyuu
Ja ce cmobuBaT C mogobHu
3arnaBus. 1o ApBXKHULITE
Ha 3abpaHara HaCTosBaT, e
Makap MmbpBaTa MOTpaBKa
oT KoHCcTUTyLusATa Ha CAIL]
Jla rapaHTHpa cBoboaTa Ha
C/IOBOTO, TS MOXe [a Obje
npeHeOperHara 3apaju CH-
TypHOCTTA Ha fenara. B
Kpasd Ha HJIW Ta3u roJvHa
Kanu(DOPHUMCKUAT 3aKOH
Oerie 00OsiIBEH 3a TPOTHBO-
KOHCTUTYLJUOHEH OT ceJeM

SOFTWARE

oT 0011]0 ZieBeTTe BHPXOBHU
cbayu. TTomoOHN 3aKOHU e
MMajo B Olle LIeCT 11ara,
KaTo BCUUKHU B KpaliHa CMeT-
Ka ca 6wid OTMEHEHW OT
cpawMuiaTa. BenpocsT ¢
HaCWIMeTO B KOMIIOTbPHUTE
1 KOH30/IHUTE UTPU YeCTO e
obekt Ha gebarn B CAII,
Kato gopu Oemre yacT ot
KaHJuaTnpes3yuJeHTcKara
Kamrianus Ha Xuapu Kiun-
TbH npe3 2008 1.

MHmepakmuBHocm
Crniopesr bne3uvHcky Hero-
Bara urpa Gears of War ce
¢dokycupa He BBPXy Opy-
Ta/JIHOCTTa, a BbPXY Ch3[ja-
BaHeTO Ha HUHTepaKTHUBEH
CBAT 3a urpauure. ,Bkap-
BaMe eJleMeHTH KaTo KPbB
He 3all0TO CMe CajuCTH.
IIpaBuM ro, 3a ia 103BOJIUM
Ha urpaua fa pasbepe, ue
HauCTHUHA e YLleaus LeaTa
cu”, Ka3Ba To. Tpunorus-
Ta Gears of War, nocnegHa-
Ta 4acT OT KOSITO Ce OuakBa
Ha 20 centemBpH, e JOCTa
yCIlelllHa Topejulla, KaTo
caMo OT [TbpBaTa 4yacT Ipe3
2006 r. ca npopaseHu Hap
TPU MHUIMOHa OpoOWKU 3a
IIbPBUTE JjeceT CeMULIH OT
rosiBara .

MuHamus Mecell. Komucusita
e pemmsa jja Ipepasrieza
cTaryca Ha HU3BeprHara-
Ta urpa ciej obkanBaHe
OT CTpaHa Ha KOMITaHHSTA
Bethesda Softworks, Ha-
cTosius cobCTBeHUK Ha id
Software, paspaboTuuiiuTe
Ha Doom.

Cnioper Bethesda, Tbii kaTo
pPyOMMeHTapHHUTe TpaduuHI
KaueCTBa Ha UrPaTa Beue OT-
JlaBHA ca 3aJMUHATH OT TO-
MOZIePHH 3ar7IaBusi, HaCHUIIH-
€TO B Urpara UMa I0-MaJjko
Bb3feHcTBYe. [Ibp)KaBHUTE
perysaTopy He ca OCHOBAJIA
PELIEHUeTO CH eJUHCTBEHO
Ha rpaduuHHTe KayecCTBa
Ha Wrpara, BBIIPEKH ue ca
MOCOYM/TH, Y€ ZOpH TOBe-
yeTo MOOWIHU Tesle(OHU B
MOMeHTa IIpeZyiaraT UrpH C
mo-z06pa Bu3us. OpuruHali-
HO 3ar/IaBHeTo e 6110 3abpa-
HEHO 3a Tpofiaykba Ha MaJlo-
JIETHH, THI KaTo UCTOPUATA
Ha Wrpara ce BBPTH OKOJIO
,»CAUCTUYHO HaCWIMe, KO-
eTo He e DajaHCHpaHO OT
Ipyru cueHu”. OCHOBHUAT
pa3IyexaH OT KOMHUTETA Bb-
TpocC e OWJI ja/iv Urpata Ch-
I'bpXKa ,,IPaCTUYHU CLIeHH Ha
Hacu/Ive, HaCOUeHO KbM 4o-
BEIIKH W/IM YOBEKOITOJ00HH
coijectBa”. [Ipuema ce, ye
Wrpara ¥Ma BpeJjHO B/IHSIHUE
BBPXY IMO/PACTBALUTE, aKO
He ChJbp’Ka CLIEHH C peayHa
anTepHATHBa, KOHUTO Karo
us/10 Ja ,HeyTpanusupar”’
HaCUJICTBEHUTe YacCTH.

Ucmopuuecku
uHmepec

Ot Bundesprufstelle ka3Bar,
Ye ca Tpepasryie/iaiy peliie-
HHETO CH, ThH Karo Doom B
MOMeHTa e robonuTHa ocC-
HOBHO OT UCTOpUUeCKa Iie[-
Ha TOYKa U € MaJIKO BEPOSITHO
na bbe urpana ot fgena. He
Ha TIOCJIeJHO MSICTO Ha/TM4H-
€TO Ha IIMPOKOPAa3IpoCTpa-
HeHU T0-pea/lMCTUYHU UT'PpU
rpaBM 3abpaHara HeHYy’KHa.
Bce mak, ako Doom u3001110
ce I0sIBY Ha Nnasapa B I'epma-
HUS, TS Il CTaHe JO0CThITHA
camo 3a Jjiviia Haj, 16-roguii-
Ha BB3pacT.

ETHKeTBT ,,cAaMO 3a Bb3-
pactHn” Ha Doom 3amnouyHa
Jla M3TIeK/a KaTo aHOMalIusl,
TBU KaTo JPYTU BepCHUU Ha
WrpaTta ca TOJYyYWIN Of0-
OpeHue, HarmpuMep Tasu 3a
rpeHOCHMaTa KoH3osa Game
Boy Advance. ITaHensT e
peruus Ja 3anasu 3abpaHara
3a mpopaxba Ha aMepHKaH-
ckara Bepcusi Ha Doom I,
TBH KaTo CbAbpXKa ABe HUBA
ot urpara Wolfenstein 3D, B
KOSITO Ce W3MOM3BaT pefniia
HaLMCTKUA CUMBOJIM. ToBa ce
I'b/DKU Ha (akTa, ue JeicT-
BHETO B WIpaTa ce pa3BUBA
rpes yeTUpUeceTTe roAuHU
Ha MUHa/Us BeK B ['epmaHus,
HO HEe3aBHCHMO OT TOBa BbB
tdenepannara pery6/MKa mo-
Ka3BaHeTO Ha HAIUCTKU eM-
6s1eMu 1 3HaI[| e 3abpaHeHo,
OCBE€H B MHOI'O OrpaHuYeH
bpotii ciyuau.

NMaameH JumumpoB

J1ebaThT 3a HACU/IMETO B UTPUTeE PO b/DKaBa

Hepornexxaaxne
I'spijus BpemeHHO

3a0paHsiBa BCHUKH UTPH

» HeBuHazu Bugeouzpume 6uBam 3a6pa-
HABaHU eguHcMBeHO 3apagu HacuAuemo

8 msx. MNpe3 lonu 2002 2. BAacmume 6
Mpuyus uckam ga 3amezHam koHmpona
Bbpxy oHAQlH xa3apma, Ho npokapBam
3akoH c mBbvpge wupok 06xBam. B Hezo ce
3a6paHaBam ,Bcuyku BugoBe uzpu, koumo
u3znon3zBam enekmpuyecku, enekmpoHHuU uAu

copmyepHu komnoHeHmu”, koemo Ha npak-
muka npa6Bu He3akoHHU Bcuyku komnlomubp-
HU u2pu, 6e3 3HaYeHuUe ganu cmaBa Bbnpoc
3a wax uAu xazapm.

» Mo moBa Bpeme npaBumencmBomo 8 loxk-
Hama Hu cbcegka He cMsamMa, Ye 3abpaHama
Ha Bcuyku BugoBe enekmpoHHU 3a6aBneHus
wie e 20nIM npobaeM. Creg onnakBaHus Ha
cob6cmBeHuuu Ha uHmepHem kadpema u
3anu, kakmo u cheg Hamecama Ha EBponeu-
ckama komucus, 3akoHbm e ommMeHeH npe3
cenmemMBpu cbwiama 2oguHa.
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CALL uckar obe3LieTeHHe OT 6aHKUTe
32 unore4unus cpms ot 2008 r.

BiiactuTe moiafoxa cbAeOHN UCKOBe 3a MUIHMApAU cpelly 17 rojieMu 0aHKU

Bnacture B CAIL noaBenoxa
mof, cbZebHa OTTOBOPHOCT
OaHKuTe, JomycHamu obpa-
3yBaHeTO Ha ,KpeJUTHUs
6a70H” Ha aMepUKaHCKUS
WIOTeueH rasap, KOWTO J0-
TpUHece 3a TosiBaTa Ha (u-
HaHcoBaTta Kpu3a rpe3 2008
cbobmmy B. New York Times.
®efepanHaTa areHyus 3a
JKUJIMIHO (UHAHCHUDaHe,
KOSITO KOHTPOJIMpa WIOTeY-
HuTe ruranty Fannie Mae u
Freddie Mac, BHece B IeThK
HCKOBe Cpellly ce/ileMHazieceT
rosemMu OaHKH, cbobIjaBa
W3/laHUeTo.

Fonemu pubu

Bnactute B CAILl 111e ThpesT
MHIJIMapAy JI07Iapyd KOMITeH-
cauuu OT OGaHKWTE 3a TOBa,
Ye ca MpeJCTaBs/Id HEBePHU
OL|eHKH 3a KaueCTBOTO Ha ce-
KIOPDUTHU3UPAHUTE WUIIOTE€UHU
LeHHU KHIDKA, KOUTO Osxa
TIPOZIaBaHH B TIMKa Ha UMOT-
Hust 6anoH. Cpen 6aHKuTe,
Ha KouTo Ie OBJe Thpce-
Ha OTroBOpHOCT, ca Bank of
America, JPMorgan Chase,
Goldman Sachs, Deutsche
Bank u Societe Generale.

MU3mama 3a munuapgu

B nckoBete perynaropHuUTe
OpraHu TBBPJST, ue OGaHKu-
Te, KOUTO ca 0OC/Ty>KBaau
WTNOTEeUYHUTEe KPeJWTH, Ca '
rnpeacTaBA/ii Ha UHBeCTUTO-
pUTe KaTo HaJeXXIHO Karu-
TasoBlOXeHne. PUHAHCO-
BUTE MHCTUTYLMK obaue He
Ca HampaBWIA BHUMATeHO
BCHUUKH TIPOBEPKH, TPe/IBHU-
JIeHU OT 3aKOHa, MpOoIycC-
Kallku MOXKe OM YMHIIUIEHO
JaHHY, Ye JTHXHULIUTE He
ca J0CTaThbuHO KPeJUTOC-
TOCOOHM.

Koraro kpeguronomnyuare-
JIUTE Ce OKa3axa Hecrocob-
HHU J]a U3IUIALIAT UTIOTeUHUTE
CH 3aeMH, LIeHHUTe KHIDKA,
rapaHTHMpaHy C Te3U UIoTe-
KM, OBbp30 ce obesijeHHXa.
Fannie Mae u Freddie Mac
3arybuxa Hag 30 mipa. USD
OT TIOZ{00HU C/Ie/IKU, KOUTO B
KpaiiHa cMeTKa Osixa miare-
HU OT JaHBKOIIaTLHUTE, TTPU-
rniomHs New York Times.

BbAHA om cbge6HU
geAna
IIpe3s ronmu areHLyATA 3a XKU-
JIMLIHO (pUHAHCHpaHe 3aBe-
Jle lefio cpely Apyr roysM
WIIOTeYeH CeKHOPUTU3aTOp
- UBS. Ot Hero BnacTtute
WCKaT Ja CU BbpHAaT Haii-
Masiko 900 mmH. USD. Cno-
pes, ustouHuLuTe Ha New
York Times HOBUTe HCKOBe
me uMar nojsobeH 0OXBar.
[pexcTosiys cbebeH criop
WBa TOYHO TPU TOAUHU
cpeq Kosarica Ha Lehman
Brothers 1 HauanoTO Ha MKO-
HOMHYecKaTa Kpu3a.
UacTHUTe WHBECTUTOPU
B HUIIOT€YHU LI€eHHW KHHK>Ka
OTZlaBHa Ce OTUTBAT Jja Mpu-
HyZAAT TojleMuTe OaHKU 7a
U3KYTIST 00PATHO ,,TOKCUYHM-
Te” obnmraium, Ho demepar-
HUTe yCWIUS B Ta3W HacoKa
TnpeAcTaB/iABaT HOBA IV1dBa B

o t
o (|1

»Cpeg 6aHkume, Ha koumo we 6bge mbpceHa omzoBopHocm, ca Bank of America, JPMorgan Chase, Goldman Sachs u

Deutsche Bank

roJieMusi TipaBeH CIop, KOUTO
cb0yK/Ia BCe TIOBeUe MpUTeC-
HeHUsl cpefi COOCTBEHULITE
Ha OaHkoBHM akiuu. Te ce
oracsBar, ye ako OaHKuUTe
ObJaT MPUHYAEHH []a OTIENAT
MIIMapAX 3a KOMIIeHCalix
U 0OpaTHO M3KyIyBaHe Ha
006/MraLyy, TOBA ITie TIOrb/THe
revyayiouTe 3a TOAWHYU Hape,
U e ZI0Hece [OIb/HUTE-
HU 3arybu BeB pUHAHCOBaTa
HUHAYCTPUSI, KOSTO CHBCEM
HACKOPO 3arouHa Jia ce CTa-
ounmmsupa.

OcCBeH THeBHUTe WHBeEC-
TUTOpPU Beue 50 IaTCKu
aZIBOKaTH Ca BBB (pUHAIHA
(daza mpeau 3aBeXxAaHETO
Ha Jiesia cpeily GaHKU Karto

Bank of America, JPMorgan
u Citigroup. CbpaebHuTe ge-
Jla 1Ie TIPUTHCHAT OaHKUTe
fa miatar moHe 20 mpa.
USD, karo rojisMa 4acT OT
TSIX TPsiOBa /la OTUZAT 3a Ha-
MaJisiBaHe Ha WIIOTEKWTe Ha
COOCTBEHUIIM HA HEIBIKU-
MH UMOTH, U3MPaBeHu Mpe[
BB30paHa.

OTaesiHO OT TOBa MUHAIUS
mecer; American International
Group 3aBefie uck 3a 10
mipz. USD cpemyy Bank
of America, 0OBHUHABANKHU
OaHkata ¥ (pUHAHCOBUTE U
nioppaszgenenusi Countrywide
Financial u Merrill Lynch, ye
Ca CKpWIH CBCTOSHHETO Ha
HUIIOTEKWTe, UMHUTO CEeKHOpHU-

Tu3anuu gosenoxa AIG go
thanurt.

Apyzomo

MHeHue

BankuTe 3acera oTka3ear Ko-
MeHTap, HO Heo(HUIIMATHO
MeHHUKBPH OT (PrHAHCOBATa
UHAYCTPHUSL Ca W3THKHAIU
npeg, New York Times, ue
3ary0uTe OT UITOTEUHH LIEHHU
KHIDKA ca OMIM TIpHUMHEHU
OT TIO-IIIMPOK CTIafi B UKOHO-
MMUKaTa 1 1a3apa Ha XWIHILIa,
a He OT TOBA KaK UIOTEKUTE
ca OuIM OrakoBaHU B ce-
Ktoputrsauud. OcBeH TOBa
ToJIeMH WHBECTUTOPU KaTo
AIG, Fannie Mae u Freddie
Mac ca 10CTaTbUHO OMUTHHU

CHUMKW BLOOMBERG

Y ca 3Haesy, 4e Te3u orepa-
LMu HocsiT puckoBe. Criopef
OaHKepHUTe ChIeOHUTE aTaKu
cpely TSX camo Ime 3aba-
BSAT BB3CTAHOBABAHETO Ha
WIMOTEUHHUS 1a3ap, OT KOeTOo
1Ie MOCTPajZia MKOHOMHKATa
Karo LsiIo.

@eziepanHaTa areHIus 3a
SKUIHIIHO rHaHCHUpaHe Oe-
e cb3zpageHa npes 2008 r.,
3a 7a HabmozaBa mporjeca
T0 MPaBUTEICTBEHOTO TI0[-
roMaraHe Ha 3aKbCajuTe
WUMOTEYHU KOMMaHuu. ,,OT
eflHa CTpaHa, BsipBaMm, ue
dreHusTa U3II'b/IHABa OTI'0-
BOPHO 3a/Ib/DKEHUSITA CH, HO
OT Apyra ce TMpUTeCHsIBaMm,
ye ¥Ma OMacHOCT Ja OyTHe
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» MAPg. USD 3azybuxa

om nogobHu cgenku
unomeYyHume 2uzaHmu
Fannie Mae u Freddie

Mac, koumo 8 kpatiHa
cmemka 6axa nAameHu om
gaHbkonaamuume

bankwure, cpenyy
Kouto CAIILl BHece

HCKOBe:

» Ally Financial

» Bank of America Corporation
» Barclays Bank PLC

» Citigroup

» Countrywide Financial
Corporation

» Credit Suisse Holdings

» Deutsche Bank AG

» First Horizon National
Corporation

» General Electric Company
» Goldman Sachs & Co.

» HSBC North America Hold-
ings

»]PMorgan Chase & Co.

» Merrill Lynch & Co. / First
Franklin Financial Corp.

» Morgan Stanley

» Nomura Holding America
Inc.

» The Royal Bank of Scotland
Group PLC

» Societe Generale

»MAPg. USD 6ewe
cmouHocmma Ha ucka,
kotimo AIG 3aBege MuHanus
Meceuy, cpewy Bank of
America, kozamo 068uHu
6aHkama u dpuHaHcoBume
U nogpa3zgeneHus
Countrywide Financial

u Merrill Lynch, ye ca
ckpuau cbcmosiHuemo

Ha unomekume, Yuumo
ceklopumu3zayuu goBegoxa
AIG go danum

0aHKUTe B TIPOMACTTa U Jia
TpsibBa OTHOBO [bp’KaBaTa
[la T cracsiBa” KOMeHTH-
pa mipeg New York Times
Tum PyyT, OUBII CIyXu-
Ten Ha Fannie Mae, KolTo
B MOMEHTa Ce 3aHHMMaBa C
KOHCYJIT@HTCKM YCAYTU 3a
HaHKU.

HenaTta ce 3aBexpaT ce-
ra, 3aljoTo peryjiaTopuTre
ce omacsiBaT, ue e ObBae
MHOIO MO-TPYJLHO Ja ce
TpeAsiBAT WCKaHUS, Clef
KaTo u3Teye 3aKOHHO yCTa-
HOBEHMSAT CPOK Ha 7 Cell-
TEMBDHU - TPU TOJUHU CJie[,
ofbprkaBsiBaHeTO Ha Fannie
Mae u Freddie Mac.

®unun bypos



TexHo/mornyHure
KOMITaHUHW TPYyIIaT
o(ILIOpHY OOraTcTBa

62%

Pactsre napyyHu
pe3epBr Ha aMepuKaH-
CKWTE KOMITaHWH B Uy»K-
OuvHa ca Ha ITBT Jja ce
TIpEBBbPHAT B TIOJIUTHYE-
CKU 1po0sieM

CMmylaBamoTo HaTpyIBaHe
Ha borarcTBa B uy>kOvHa OT
CTpaHa Ha aMepUKaHCKUTe
TEeXHOIOTYHY KOMITaHHH CTa-
Ba Bce 110-04eBH/iHO, He cTaBa
BBIIPOC CaMO 3a OTPa3siBaHeTO
Ha OrPOMHOTO KOJWYeCTBO
napu. OT Apple HarpuMep ca
,»,CKBTaJIH TIOf, MaTpaka' /30
50 mapa. USD u3ebH CAIL,
TUIIle B CBOM aHaim3 Pudapy
Yorepc* ot Financial Times.
KakTo 1 MHOTO ApyTy IaTCKu
KoMrianuy, Apple mpearour-
Ta la OBPKU Tedandute Cu
OT Uy)KOWHa OTBBJ] OKeaHa,
BMECTO /la ' BbPHE B CTpaHara
U [ TUlalia [JaHbLH, TMHIIe
aHa/IM3aTOPBT.

He e camo BBITpOC 1 Ha TOBa,
Yye JeqbT Ha (DUHAHCOBUTE
pe3epBH Ha TEXHOTIOTHUHUTE
KOMTIaHHHY B Uy)KOWHA Heripe-
KBCHATO pacte. Ta3u MpakTrKa
HamasisiBa (prHAHCOBAaTa WM
I'BBKABOCT Y [IOMa, KOETO MOXKe
[1a 3ariouHe /1a Ce MpeBphIla B
mpobsieM, 0COGEHO aKo JIMX-
BeHHTe MPOLIEHTH Ce B/IUrHar
U CTaHe M0-MaJIKO aTPaKTHBHO
Ia ce duHaHCHpa 0OPATHOTO

M3KyITyBaHe Ha JsUIOBe U [a

Ce TIOKpUBAaT JPYTU HY>KIU Y
Joma c eBTuH Abr (89% ot

pesepsure Ha Cisco ca bum
n3BbH ChbefUHEHWTE IIaTH
KBM Kpasl Ha arpr1, B CpaBHe-
HUe CcbC 79% rofiviHa 1o-paHo;
YykieCTpaHHUTe aKTUBU Ha
Apple ca HapacHam ¢ 20% 110
62% 3a nocsieqHUTE YeTUpU
TOAVHN).

HazpsBauwiu npo6aemu
IpobsiemMu KaTo Te3u OTAABHA
W3IMTBAT W300peTaTeHOCTTa
Ha 3acerHaTure KOMIIaHHU.
Ho ckopo ToBa MOXke fa ce
TIPEBBPHE B HEII[O TOBeye OT
BBIIPOC Ha ()MHAHCOBU HeEy-
nobcTea.

Cries; Karo TeMM Kato [Ibp-
>KaBHUS AeULUT U JIUTCa-
Ta Ha HOBU pabOTHHM MecTa
3aeMar IeHTPaHO MJSCTO B
MOMWTYKaTa Ha BalMHrToH,
mpobeMBT MOXKe /la Ce TIpe-
BbpHe B nonThyecky. Hsikon
OT Hali-yCTIeLHUTe KOMITAaHUU
B CAIII 3anouBar fja npunarar
(brHaHCOBH CTpaTeryy, B KOUTO
OCHOBeH (DaKTOp e JaHbUHarTa
TIOJIUTHKA - Te MOrar Jja 0be3-
KypaykaT BBTPEILHHTe FHBEC-
TULMA U ChC CUTYPHOCT IIie
HaMasIST TUIALaHUTe TaHBLH
B CAIII.

B MomeHT, Koraro cymnep
boraramu Kato YopbH Bb-
et 1 Mopuc JleBu obsBsIBaT
MyO/IMUHO, Ye Xopa Karo TsX
TpsibBa /la TUIAIlAT I10-rojIe-
MH [aHBLH, CTPEMEXBT Ha
Hali-boraTuTe KOMIaHUHU [a
KpUAT TapyTe CH B Uy>XOHHA
CTaBa BCe TIO-TPY/IeH 3a Tper-
JTBLLjAHe.

20%

» noBeue ca cmaHanu
yy>kgecmpaHHume akmuBu
Ha Apple 3a nocAegHUmMe
Yemupu 20guHU

B ocHoBama

ca gaHbuyume

Pacrsiryre mapuyHy pe3epBu
B uy)kOMHA Ca B HaW-TO/sIMA
CTeTleH pe3y/ITar oT JAHbUHO-
TO IUIAHUPaHe Ha KOMITaHUYSITA.
Kakro MHOro apyru mjarcku
bupmMu, TeXHOJIOTUUHUTE
KOHIIEPHH KaTO LISUIO TUIAlar
MHOT'0 [T0-MaJIKO OT 35-Te Ipo-
LleHTa KOpIIOpaTHBeH [JaHbK,
TIpeABU/IEH OT ILATCKUTeE 3a-
koHHU. Haii-uecTo TOBa ce no-
CTHTra Karo ce HaMHpar HauuHU
3a TIpeKapBaHe Ha Teyanoure
Tpe3 YyXIW FOPUCAVKIAK C
TIO-HHCKH JIaHbLIU.

[Top Hatrcka Ha Komucusita
T I[eHHUTe KHIKA U (HOHJ0-
BUTe BOpCH, Npe3 Ta3u rofirHa
Microsoft pa3kpu, ue mpo-
W3BeX/Ja ¥ PasMpOoCTPaHsBa
codyepa c1 upe3 perrioHaIHUA
LeHTpoBe B Mpmanaus, Cun-
rarnyp u Ilyepro Puko, 3a fa
00/1eKUM JlaHbUHaTa TEXKecCT.
Tomo3peHUeTo Ha peryaTopy-
Te GW/I0 CHOYIEHO OT TOBa, Ue
coTyepHUSIT TUTaHT OTYMTa
62% OT MeXAyHapoAHWUTe CU
redaidy B IbpP)KaBU, KbETO
ce peammsupar 42% OT Mex-
JyHapopHuTe Tipuxomy. Taka
3a Toc/eHaTa (rCcKasHa ro-
JvHa e(eKTUBHOTO [JAHBUHO
obaraHe Ha Microsoft e 6o
enga 17.5%.

B menusi TexHONOTHUUEH
CEeKTOp € CTaHajI0 TPAKTHKa
WHTeJIeKTya/iHaTta cobcTBe-
HOCT /ia ce Ga3upa B Abliep-
HY TIPENPUSTHS B pakioH C
HUCKY IaHBLH, CTTe]] KOeTO Ha
Te3U JApy)KecTBa ce IUIalaT
aBTOPCKH Y JINLIEH3VOHHU Bb3-
Harpak/ieHusi, a MPUXOJUTe
Ce pas3mpezeNsT 10 Haii-6ma-
TOTIPUSITHUS 38 KOMIIaHUSATA
HauMH.

HenpegBugeH epekm
Janu ToBa HaTpymnBaHe Ha
Uy>KeCTPaHHU pe3epBHU lije
TIPOAB/DKU C HeoTC1abBarla
CWIa, WIM e Helllo, KOeTo Mo-
e fa ce cnpe? IIpepyiiHara
JlaHbYHa aMHHUCTHS 3a Kamu-
Ta/mTe B uy)kOMHA MOXe [a
00SICHM OTYaCTH TIOJIMTHKATa
Ha TeXHOJIOTMYHUTe KOMITaHUU
B MoMmeHTa. [1pe3 2004 . CAIL]
oTIpe/ie/ixa BpeMeHHa CTaBKa
or 10% 3a HaTpynaHu B UyX-
6uHa revasibu. JJoKaTo BAPBaT,
Ye e Bb3MOKHO IOBTapsIHETO
Ha T1ofo0Ha MsIpKa, KOMITaHV-
uTe 1ie ce GaBsIT C BPBIIIAHETO
Ha KaliTaiiTe CU y fioMa.
HsxakbB BU, Clie/Ka e HyxX-
Ha, 3a Ja ce u3fe3e OT Tasu
3aJ/bHEHA y/IuIla, 3aKoua-
Ba Yorbpc. bu TpsibBano ga
€ Bb3MOXXHO €/JHOBDPEMEHHO
Jia Ce 3arasy PeHOMEeTO KaKTo

» om me>kgyHapogHume cu
neyanbu Microsoft omyuma
8 gvp>kaBu, kegemo ce
peanusupam 42% om
Me>kgyHapogHume npuxogu

Ha TMOJIUTULIUTEe, TaKa U Ha
KOMITAaHUKTE, Karo CHIIEBpe-
MEHHO Ce O0/IEKUM HATHUCKBT
BBPXY (PMHAHCOBUTE BIACTH U
Ce TIpeMaxHar MOTeHLMaTHH-
Te MPEUKU Tpej| BETPELIHUTe
VHBECTHULIUM U Ch3[]aBaHeTO Ha
paboTHu MecTa.

Kbge e u3xogom

Epna npes, npepyiokeHa oT
¢unaHcoB Hab/ofiaTen ot
CunuiyeBara [OMWHa, € Aa
ce 00ewasT Ha KOMITAHUUTE
OOHYCH OT BCSKAKBH [JAHBUHH
aMHHCTHM 3a B Objelre, ako
BbpHar KarutamTe cu B CAIT]
cera. EfiHO OT TIpe/jioyKeHusi-
Ta e MO-HUCKAaTa [aHbyHa
CTaBKa, aKo U300I1[0 Ta-
Kapa ObJie MpueTa, Ja
Ce BbBE/IE CbC 337iHA
Jlata ¥ /ja rpezjiosiara
Hali-rofAMa HajbaB-
Ka 3a KOMIaHUMTE,
KOUTO Hal-CKOpO
BbDHAT KaruTaimre

Cu y joma.

Pasbupa ce, ako
KOMITAaHUUTE OT-
rOBOPSAT Ha TOBa C
BpBIIAHE HA YacT OT
MAPUUHUTE CH aKTH-
B, TOraBa HATHUCKBT
3a HOBa [lJaHbYHA aM-
HUCTHS 11je HaMasee. Ba-
LIMHITOH OM MOT'BJT CBLIO Ja
00BBbp>Ke BBIIPOCA C BpbLLjaHe-
TO Ha KalWTaIu C PellieHueTo
Ha 1po6y1eM, KOHTO e 671130 10
copLeTo Ha ¢upmute ot Cu-
JIMLIeBaTa JI0/IMHa - TIPeoC-
TaBSIHETO Ha BM3U 32 UyXK/IeC-
TpaHHM pabotHuLM. [Topagu
JIATICATa Ha JI0CTAThUHO UHDKe-
HEPHH Ka/[pX TEXHOJIOTUYHHUTE
KOMITaHUM JIOOUpaT ABIT0 U
YIOPUTO 3a CMEKJYaBaHe Ha
VIMUTPALJOHHATA TIOUTHKA,
C KOETO /ia 3aXpaHsT yCUIUsTa
CY 33 Pa3BUTHE Ha BbTPELIHUS
rasap.

[okato ce omiara Hamupa-
HEeTO Ha pellieHye 3a TO3U TPo-
Gr1eM, eTMHCTBEHHUTE UCTUHCKU
TIeYEJIVBILH LIIe Ca IPUTE)KaTe-
JI Ha aKLJUM B KOMITAaHUH KaTo
BeJTMKOOPUTAHCKYS COTyepeH
KOHL{epH Autonomy, KoWTo Oe-
1e KytieH ot Hewlett-Packard
npe3 MUHaiug Mecer; 3a 11
mpg. USD. BropbxkeHu cbc
CBOUTE MApUUHKU Pe3epBU B
uy)KOWHa, MO-HaTaThIIHNTE
npu00MBaHKs Ha IIATCKU-
Te TeXHOJIOTUUHU KOMITaHU!
V3BbH CTPaHara ca eJHCTBe-
HOTO, Ha KOETO ChC CUTYPHOCT
MOXKeM /I3 pa3unTame, 3aBbpIi-
Ba aHa/mM3aTophT Ha Financial
Times. m

*Puyapg Yombpc e ynpaBasBaw, pegakmop
Ha FT 3a 3anagHus 6psz Ha CALLL.

Cpsaga 7 cenmemBpu 2011 pari.bg

AHANN3 | 21

B TeXHO/IOTUUHHSI CEKTOP € NMPAKTHKA MHTe/IeKTya/THaTa
Co0CTBEHOCT /ia ce 0a3upa B AbIIePHA KOMIIAHUH B
PaioH C HUCKHM IaHbIIH, C/Te]] KOeTO Ha Te3H [[Py)KecTBa
ce IUIAIAT aBTOPCKH U JIMIEH3MOHHH Bh3Harpa)KAeHHs,

a MPHUXOJUTE Ce pa3rpe/e/iAT Mo Hali-0/IaronpuATHUA 3a
KOMIIAHMHMTE HAYMH
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NEXT GENERATION
HUKONau U

CTBHK/IEHATA
¢abpuka

Hukonar MoueB ycrisiBa fia IIpeBbpHe e/lHa

I1aCT/IMBd CJIyan‘/JIHOCT B ABbJI'OCPOYEH

aHTaKWUMEeHT U ToBeue OT 0CeM IOIMHU pacTe B
repapxusaTa Ha “/Ipy»k0a cTbKiaapcku 3aBoau” Al

BepgHbx usrnepam v aH-
TuyTonuuHust punm “Me-
Tporonuc”, cu obpeyeH za
TH Ce CBMBA CTOMaXbT BCEKU
BT, I[OM YyeIll Aymara 3a-
Boj. C TofoOHM yCelaHus
ce oTnpassM KbM “ZIpyx06a
CTBK/IAPCKU 3aBOAU”, KbIETO
TpsI0Ba /1a ce cperifHa ¢ Hyko-
nait Moues.

3a mjacTrie ce 030BaBaM B
006cTaHOBKA, KODEHHO pa3-
JIMYHA OT CBETa, Ch37lafieH OT
repMaHCKUs pe>Xuchop Dpuil
Jlanr. He monajame HUTO
1o 3eMsTa, HUTO B aHTUYHO
Yy[OBHUIIlEe, POJEHO OT WH-
[lyCTpHajHaTa pPeBOIOLNSI.
CaMo LLIYyMBT OT LiexoBeTe HU
HAaIlOMHs1, Ye CMe Ha TepPUTO-
pusita Ha (abprka. Ho ToBa
Tpae KpaTKo.

BesknuBa oxpaHa HU TIpe-
KapBa W3 IIpHBeT/INBaTa afi-
MHWHUCTpPATHUBHA Crpaja u
ce HacTaHsiBaMe B odwuca
Ha (PUHAHCOBYSI MEHUIKBP,
C KOTOTO 3arouyBaMe Ja CH
roBOpuM Ha ()OHa Ha UH/a-
CTPUBJI-pOK OaHzara Nine
Inch Nails.

AHzen Cumumyue8
angel.simitchiev@pari.bg

>

Hayanomo

Huxkosnaii 3amouBa paboTa B
“Ilpy>xba” mpe3 centeMBpU
2003 r. KaTo CUETOBOAUTE.
Tlo ToBa Bpeme Bce omie e
ctyfenT B YHCC 1 cu e us-
6pas Hesekara cbzba /1a yun
€JHOBpeMeHHO CTaTHCTHKA 1
¢uHancu. Camara KOMIaHUsS
10 TOBa BpeMe e pa3fesieHa
Ha /iBe ZApy>KecTBa C 001
cobcTBenuk - “IIpyxba” A/l-
IInosguB u “Ctunt” A/l-
Codus. Manko cies Kato
Hukonaii 3armouBa paboTa,
IBeTe (GUPMH Ce C/IUBAaT U
Ce TIPEBPBIIAT B TOBA, KOETO
JIHeC ro3HaBaMe Karo “/Ipyx-

Koraro xopara BUAAT 10-

MJIa/| YOBeK Ha BUCOKA
MO3ULMs, Cé OTHACAT KbM Hero
10-CKOPO C yBakeHue. [lopu nipu
MI'bPBOHAYA/THUA KOHTAKT Jia UMaT
CbMHEHHUs1, TOBA Ce NMPOMeHs

JlokaTo padoTui B rojisMa

¢upma, ce cOTBCKBAIII C
MHOI'0 TPYJHOCTH M pellaBalilil, ye
aKo CH CaM B TOBAa, HAIMA /Ia MOJKeIII
Aa ce cnpasuil. ToBa TH npeu ja
0b/ie1l mo-cMeJ, /Ja PpUCKyBalll 4 ia

OoInmuTBAIll

6a crbkmapcku 3apoau” Al
Kommnanusita uma mnoBeue
ot 70 rofv¥HA TPaJULIUU B
6u3Heca U e Hal-roJIeMUsT
TIPOU3BOJUTEN Ha CTHK/IO B
Bwarapus, KakTo U eJuH OT
nypepute Ha bankanure.

[Ipe3 2004 r. ocBeH CbC cue-
TOBOZACTBO MoueB ce 3aHUMa-
Ba U C BHe/IpsIBAHETO Ha HOBa
coTyepHa cucTtema, KoeTo
VI3LISUI0 [IPOMEHS] KOMIIaHKSITa.
B kpas Ha 2005 r. 3anouBa
pabora B ot/en “AHanusu” u
MaJIKO 110-KbCHO CTaBa HeroB
pbKoBoAuTen. Ha Tasu nosu-
st ce 3agbpxka g0 2007 r,
KOraTo My Ce HaJjara /ja ce us-
KauH OLLle e/IHO CThI1a/I0 Haro-
pe. ITpenyiarar My pabota Kato
(bMHAHCOB MPEKTOP B JpyTa
KOMIIaHUs OT [Jpy’KeCTBOTO, B
Hopw na3ap. ®abpukara OTHO-
BO € 3a CTBKJIO, CaMo Ye 3a Ya-
1. Tam rpekapsa [jBe FOAUHU
u npe3 2009 1. ce 3aBpbila B
“IIpy>k0a”, KbJETO MOXKe 7a
rO HAMepuTe U /10 JHeC.

NMpomsaHama
Marsiko ca xopara, KOUTO yC-

TSIBAT /la YLeJST MpaBUiHa-
Ta KOMIIaHWs U TIPABUJIHUS
OpaHII oIje OT CaMOTO Ha-
yano. Hukomaii cu CriomMHS,
ye nipe3 2003 I. He ca 6umm
0Cc00eHO MHOTO OBJITapCKUTE
rosieMd KOMIIaHUM, U TIpU-
3HaBa, Ue Jia MornajiaHe u Ja
3arouHe pabota B “IIpy>x6a”
e OWUI0 CTPaxOTeH KbCMET.
BpemeTo, KoeTo e TpeKapaint
B KOMIIaHUSITa, CBBP3Ba C
MHOro npomenu. OT BesiKa-
KBB XapaKTep - KaKTO B JITUEH
1 npodeCcHOHasIeH, Taka U B
KOpIIOpaTHBEeH U CBETOBEH
iad. “He camo ¢upmara
Cce paspacHa 3HAUWTeJHO,
cpefara CTaHa MHOTO TIO-
JUHAMUYHA, MOBUIIMXA Ce
W3UCKBAHUSTA ¥ HAUMHBT Ha
pabora”, criozesnist TO.
[TepBOTO, KOETO MY H/Ba
HayM, e OrpOMHara poJs Ha
paborara B eKun 3a pa3BH-
THETO Ha KOoMMaHuuTe. “AKO
mpeid MOXKellle BCEKU [ia
pabotu 3a cebe cu, Beue He
e Taka.” Kato MeHU)Kbp Ha
MoueB My ce Hasara jJa pa-
60TH C XOpa U OIMUTBA [ia UM

ripefiaZie CBOETO OTHOLLEHUe
KBbM IIpOMsIHAaTa. “3a xopara,
KouTo paboTexa B 3aBOja OT
MHOT0 [IBJITO BpeMe, MpoMsi-
Hara Gerlie HeIIlo CTPAITHO U
CbBCEM HOBO. A3 cMsiTaM, ye
MOJKellI /la HayUHILl BCUUKO U
HSMa HUILO HEBb3MOXXHO.”
HapsaBa ce, ue ycnsiBa fa
BbXBa Ha KOJIeruTe CH MoHe
4acT OT CBOSITa yBEPEHOCT, U
CroZieJisl, e LieHU >KeJlJaHueTo

3a pasBUTHe, U Ce PajjBa, ue
Ce e MPeBbPHAJIO B OCHOBEH
eJIEMEHT OT COLI{asiHara 1o-
JIUTVKA Ha KOMITAHUATA.

Maagu u cmapu

JlokaTo cv rOBOPHM, CTaBa
SICHO, Ue He ca MaJIko Xopata
C HeTpaBWIHA TPeZCTaBa 3a
3aBOZIUTE W TAXHATa paboTa.
MiaisIT MEHUPKBD OOSICHSI-
Ba, Ue Ca HY>KHU TO3HAHWSA B
Pa3/MUHM, 0P CTPAHWYHU
006s1aCTH, 3aI110TO IeMHOCTHTE
Ha e/IMH 3aB0/] Ca MHOTOTL/Ia-
HOBM U 00XBalljaT MHOTO ac-
MeKTH. SIBHO TOBa Ce OKas3Ba
TMpUYKrHa MHOI'0 MJIaZii XOpa
Jla TIPOSIBSIBaT UHTEpeC KbM
KOMITaHUATA.

MoueB 00siCHsIBA, ue BbLB
(upMara He CBILeCTBYBa pas-
JlelieHHe MeXKy Xopara OT
pasymuyHuTe rokoneHus. Ha-
MPOTHUB, MO-Bb3paCTHHUTE Ca
CK/IOHHH /ia TIpe/laBaT OTUTa
CH Ha TIO-MJIafiIiTe CH KOJIETH.
“He craBa fyma camo 3a pa-
6orara. JINUHWUTE OTHOIIIEHHST
CBIIIO TIOMArar 3a U3rpaxsja-
HeTO Ha ekwria. ToBa e Helrlo,
KOETO OTMTBAME /Ia CTUMY/TH-
pame U pa3BuBame.”

Moues e MO3UTHBEH U 3a OT-
HOITIEHHUSITa MEXTY MEHU/PKb-
puTe OT pas/IMuHU KOMITaHUN
W OT Pa3/IMYHU TIOKOEHHUS.
“VMa eHO OAIlMHCKO YYB-
CTBO, HO KOTaTo Xopata BUJST



10-MJIaJl YOBeK Ha BHUCOKA
M03ULIUS, Ce OTHACAT KbM
Hero I0-CKOpPO C yBaXeHUe.
Jopu npu mbpBOHAYaTHUS
KOHTakKT /la UMaT HSIKaKBU
CbMHEHMs, TOBA Ce IMTPOMeHH,
Korato pa3bepar, ue YOBeKbT
cpelly TSIX € Cepro3eH.”

Mogxog
Pasnuka B MeHU>KbPCKUS
nozxoz; obaue e Hy>kHa. [Tpu-
ynHUTe crioper, Hukonaii ca
MHOI'O IO-KOMIIJIEKCHH OT
Bb3pacTTa. “Bceku uyoBek
1IMa CBOWTe KeJlaHUsI ¥ 0YaK-
BaHWs. MeHHPKBPBT TpsiOBa
Jla e HasCHO, 4ye He MOXe /a
CJlara BCHYKH T0f, 0011 3Ha-
MeHaTen. BaxkHo e xopara
Jla MoraT Ja ce aJarTupar,
3aIJ0TO TaKa YyCIIsBaT fla ce
CIIpaBsIT C BCUUKO.”
Brripeku uspacTBaHeTO B
KOpIiopaTUBHaTa iepapxust
MoueB e BepeH Ha Marema-
TUYeCcKuTe cu KopeHu. Ha
BBITPOCA KOsl e Jyirobumara
My 4acT oT paborara He ce
3aMUCIS JOPU 3a CeKyHJa:
“Hali-HTepecHa MY e aHa/Td-
TWYHara yactT. He BpTpelHu-
SIT KOHTPOJL, & T/IaHUPaHeTo.
OuakBaHusTa 3a C/le/BalliaTa
rofijvHa, Bb3MOXKHOCTUTE 32
pPa3BUTHEe HA KOMIIAHHWATA,
TipeLieHKaTa Ha rasapa U ma-
pameTpuTe Ha cpepara.” U
MMEeHHO TOBa IPeACTOU Ha

¢unHaHcucTa Ha “pyxba”.
Totii criozens, ue 2011 1. e 6u-
JIa flocta HaToBapeHa. Masko
pa3ouapoBaHO pa3Ka3Ba, ye
HOBUTE TIPOEKTH Ca OTCTh-
NUIu IIpej, oleparuBHATa
paboTta B MpeKOMepHU KO-
4ecTBa, HO C O/ISICHK B OUUTe
criofiesisi, e Cjiefi OKOJI0 Me-
Cell 3arouBaT OFOKeTHHST
TiporieCc ¥ TIOATOTOBKATa 3a
HOBaTa roAvHa.

CMenocm

Hukonaii e eqyH OT ycrien-
HWTe MJIaI1 XOpa, KOMTO ca
n30pav Jja ocTaHat B Bbi-
rapusi. 13060pbT cu 06sicHsiBa
OCBEH C JIMUHU TIPUUKMHH U C
(bakTa, Ue BIDKZIA TIOTEHIIAA
B cTpaHara. “PaboTsi Tyk, 3a-
IIOTO OIlle CbM ONTHUMUCT U
MU, ue bearapust Moxke fa
Ce pa3BKBa MHOIO 1o-706pe.”
Criopen, Hero obaue cpefara
B CTpaHara He € MHOTO MoJ-
XO[AILA 3a TperpreMadure.
[po6ieMHM ca Hepa3BUTHTE
na3apHU OTHOLIEHUS] U T10-
0CO0OEHUTE THP)KABHU UHTEPE-
cu. MoueB e KareropuueH, ue
€/THa HOBa (hvipMa MHOT'O TPY/I-
Ho 61 cTapTHpasa B noiobHa
00CTaHOBKa, HO TTHK 3ararsa,
ye He e OTXBBPJIUI MPe/py-
€MauecTBOTO KaTo BapUaHT.
“Umam ugen. Moxe ga ca
MaJIKO Ha/TyIHAYaBH, HO BCHY-
KO TpsiOBa /ia ce mpobea.”
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A panu KOpropaTWBHO-
TO MEHH/KbPCTBO € HYX-
Ha CTBIIKA 3a e[uH /A00Bp
nipegnpremay? Hukonaii mu
00sicHsIBa, ue Mo-CKopo e 06-
parHoTo. “JlokaTo paboTwiil
B rosisiMa gupma, ce COTbCK-
Balll C MHOTO TPYAHOCTH U
pelliaBalll, ye ak0 CM CaM B
TOBA, HSIMa /Ia MOJKEI /ja ce
cripasuil. ToBa TV mpeuu Jja
Ob/ell MO-CMeJ, a PUCKY-
Balll ¥ /la OMUTBAIl.”

AgpeHanuH

He 3Has jany Ha Kopriopa-
TUBHUTE MEHUJKbPU UM
JITICBA CMEJIOCT, T10-CKOpPO
He. Obaue sIBHO UMaT HY>XZa
ot ajpeHanvH. Cpelriata HA
¢ Hukonaii e B cegmuiiata

Tipe/iy KpaTkaTa My JIsiTHa I10-
YMBKa, KOSITO CMsTa Jia Ipe-
Kapa, MpaKTUKyBalKu KailT
cepduHr. “Hackopo obsic-
HsIBaX, Ye CbM Hal-7oOpusT
HauyMHael KalT cbppUCT B
CBeTa, 3alL{0TO I0YHMBaM CaMO
JIBe CeMULM TIpe3 JSITOTO.”
He mu xa3Ba kosko ceaMuLi
T104MBa 3MMara, HO Hay4yaBaM,
ye TsIX [IpeKapBa B KapaHe Ha
CKH U CHOyOOp{I.
®duHaNMHUTe AyMHU B pasro-
Bopa HM ca: “MHrepecyBam
ce U ciyliaM My3uka ot Led
Zeppelin go Sepultura”. OT-
bessi3BaM cu, ye Ha Moues
HUKAaK He My JIUTICBa My3HKa-
JIeH BKYC, U CbC 3a/I0BOJICTBO
pelliaBamM, 4ye HsAMaM IoBeue
BBIIPOCH. m

Mpuxopu Ha ,,ipyx6a cTbKaapcky 3asoau” AfL

» XWN. J1B.

209 475

192475
160 209

163780 163119

2006 2007

2008

2009 2010

=
F i '
| TBIH Group ®

‘:'i .-".- : % NEHCHONHO OCUIYPHTEANA KOMIMANRA
\TBI

- AOBEPUE

T
e —

» gywiu pabomsam 8
gBama 3aBoga 8 Codusu
MnoBguB

Ako npegu

MOJKellIe
BCEKH /ia pabotu
3a ce0e cH, Beue He
e Taka

MeHu/pKbpbT
TpsidBa Ja
e HasiCHO, Yye He
MO)Ke /la c/1ara
BCHUKH 10/ 001I]
3HaMeHaTeJI

CHUMKW BOBM TOLLIEB

Busurka
Koti e
Huxkonan MoueB

» Hukonali Moue8 (34 2.) e puHaHCcoB meHugkbp
Ha “[Apyk6a cmvkaapcku 3aBogu” ALl Toli e
6akanaBovp no cmamucmuka u ukoHomempus u
duHaHcu om YHUBepcumema 3a HaUUOHAAHO U
cBemoBHo cmonaHcmBo (YHCC) 8 Codus.

» MIma ocem 20guHU mpygoB cmak 6
koMnaHusima u e Ha cezawHama cu no3uuus om
HoemMBpu 2009 2.

» MoueB e Haueno Ha ekun om 37 gywiu u cpeg
ocHoBHuUmMe My 3agbikeHus ca ynpaBaeHuemo
Ha ¢puHaHcoBume pecypcu Ha dupmMama u Bcuyku
cBbp3aHu c moBa npouecu.

» Tol e cpeg dpuHanucmume B8 Next Generation
2011.

loanwHa neyan6a Ha ,, ipyx6a croknapcky 3asopn” Afl
» XWJ. NB.
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EBONIOLIMOHHMUAT

He e cTpaHHO, ue CKyKaTa
vMa Jioma penytarysi. ToBa
YyBCTBO Ha Jj0Cafia ¥ yMoO-
pa OT CBeTa e TPOK/ISITUETO
Ha KJIaCHUTe CTau U 3acena-
TEeJTHATE 3a/M TI0 LST CBST.
Ckykara e ocobeHo 1o3Hara
BbB BenmukobpuraHus, Kb-
JIeTO CpeHOCTaTHCTHYeCKHU-
AT OpuTaHel| CKyuae OKOJIO
LIeCT Yaca CeJMHUYHO, TIHIIIe
Independent. ToBa e u Tpu-
urHara Benukobputanus aa
Obe HapeueHa '"UeTBbpTaTa
MO CKy4YHOCT Hauus B EB-
poma".

Ta3u pemnyTaryst obaue Mo-
JKe 7la ce OKayKe He3aC/Ty)KeHa.
AxameMu14, COLIMONO3U U
YUeHH BCe TIOBeUe TBBPJAIT,
ye CKyKara e IT0/130TBOPHa 3a
MUCJIOBHUSI TIpOLIeC, 3a Kpe-
aTUBHOCTTA, 3a 00LIeCTBO-
TO ¥ ZIOPH 3a MKOHOMHKATa.
TonkoBa mosie3Ha, ue TpsiOBa
aKTHUBHO Ja s 3alUTaBaMe
OT [HeIIHUTe SIPOCTHH aTa-
KU Ha 3a0aBjieHHeTo, Mullle
Independent.

Kak Moxke Ta3u emorysi, KO-
SITO e BUHOBHA 3a BCUUKO - OT
HHCKUTE OLIEHKU Ha U3ITUTUTE
JI0 HacWIMeTo, rpabexkure U
GyHTOBeTe, KOUTO TO3M Mecel]
OTIpe/ie/ieHO He JIUTICBaxa BBB
BemkobprTanus - g vy Obzie
ronesHa?

Mon3zume

"Mma s1BHY 110131 OT CKyKara',
T8epAM [IuTbp Tyxm, aBTOp
Ha kHurara "Ckykara: Becena
uctopus', ipes Independent.
Criope[; Hero MHOTO XOpa He
OCb3HaBaT, ue TS MOXe [a
6bZe MHOTO TPOJYKTHBHA
emonus. XopaTa, KOUTO ca
OTeryeHU M HEJOBOJIHU OT
006I[ONIpHeTUTe HAaUMHU Ja
TIpaBSIT Helllo, U3MUCJISIT HOBU
HauuHU. "TBOpPUECTBOTO e
TIPOTUBOOTPOBA Ha CKyKara'",
TBepM Tyxu. Criopes Hero
CKyKaTa JIoTpHHacs 3a I10-
JIOTBOPHO CBHCTOSIHHE Ha yMa
Y MOATHKBA KbM TBOPUECTBO
BCHUYKU - OT apTUCTH, U30-
OpeTaresi U npeAripueMaunt
10 TIO/IMTULIM, UH)KeHepUu U
YUEHULH.

OrerueHueTo uMa U Jpyru
NpUBBbPKeHULU. EyH oT Ts1x @
Ckot AZjamc, aBTOp Ha CaTpHY-
Hust KoMUKC "[Innbept”. Toii
TBBPJY, Ue Hali-To/IsIM MPU/IKB
Ha KpeaTuBHOCT e UMaJl, I0Ka-
TO paboTen B KOPIOPaTHBHKS
CBSIT, "'KOTaTo BCSIKO 3acefiaHue
ferre Kato cpelrfa 3a urpa c
naieHTd B Koma'. CKykaTa
ce e MpeBbpHa/Ia B YeCT MOTUB
Y TOBTapsll] Ce W3TOYHMK Ha
XyMOp B HETOBUTE TBOPOU. A
KpeaTuBHOCTTa HOCH MKOHOMU-
yecKa MNPOYKTUBHOCT.

Tlo Bpeme Ha cKyuHa paboT-
Ha KoHepeHus npe3 2005 .
Maprua Kvinrop pakza uzesira
CH 32 HOB IPOJYKT - /PKaraHKu-
e FitFlops, ot kouTo ce HazisiBa
Jla Tpofia/ie 2 MUTH. urTa o11ie
ChlljaTa FOIUHA.

Tpume Buga ckyka

BaxkHo e Ja ce orbeniexu, ue
HMa TpU OCHOBHU BHU/ld CKYKd
Y MaKap 4ye BCUYKH IMOATHUKBAT
KBbM HAKAKBa IMPOMsAHA, TO/3U-

OcBeH HeraTuBu

OTer4eHneTo
MOXe /la Ma U
TI0JIOXKUTEJIEH eeKT,

Te HeBUHAry ca sicHi. @opmMara
Ha CKyKa Karto rpy CKoT AziaMc
1 Mapma Kurop ce orvcsa
Karo "CUTyalLMOHHA CKyKa" OT
repMaHCKysi ITcxosior MaptvH
Jvoneman. To3u BUJ CKyKa
e CBbp3aH C ycelllaHeTo, ye
YOBeK e B KarlaHa Ha efiHa Ji0-
cajiHa CcUTyalysi, U ToBa IIO-
BeJleHe 4ecTo Ce CBbp3Ba C
JleTWHCKa (opMa Ha crmaboct
WJIU JIATICA HA BHUMAaHUe, N0J-
yeprasa Tyxu.

Bropust v e "ek3ucTeHLIV-
aJiHa CKyKa', KOSITO e BJiajisiia
BeJIMKU (prisiocodu U rvcares
ot JKan-ITon Caprp u Xaiige-
rep fo Tomac CrbpHC Emibr,
Camroen beker u zip.

Tpetusar Tvm e "XpOHMUYHA

CKyKa'" - IPOCTO CKyKa, KOSITO
He CTiipa.

MocnegcmBus

"Ckykara Moxe /ja 6bie Tipe-
Bb3MOrHaTa ype3 II0eMaHeTo
Ha M3BecTeH pucK. Hsxou mo-
rar na ubepar [enraruiaHe-
pysMa WM MapalyTyisma, 3a
Jia CH OIpaBsAT aJjpeHasIiHa,
HO JIPyTU MOXXe Jla U3BbpLIAaT
TMpecThbIVIeHUe OT CKYKa, Karo
HarpyYMep pHUCyBaHe Ha rpa-
vy v Kpakba'', Ka3ea ortle
Tyxu. Crioper Hero obade xpo-
HMYHATa CKYKa, KaKTO [10/ICKa3-
Ba U CaMOTO ¥ 1Me, uecTo UMa
T0-KpaliH! MOC/IeIULIM.

"He cbM v3HeHaziaH, ye Hs-
KOV KOMEHTAaTopu OOBHHU-
Xa CKyKara 3a OyHTOBeTe BbB
BeymkobpuTaHusi, HO TS He

e eJUHCTBeHara IMpUYMHa'",
tBEpIU Tyxu. Criopen Hero
CKyKara BOJU 10 HAKaKBa ¢op-
Ma Ha MPOMSIHa, HO JIa/Tv T4l L1je
€ TI0/IoKUTe/THA WX OTpULIa-
TeJIHa, 3aBUCH OT KOHTEKCTa.
C Apyru AymH, eHO e Jia CTe
oTeryeHH B KOH(epeHTHaTa
3a1a, Jpyro e fa CKydaeTe B
3aTBOpa - MOC/IEJCTBUATA Ca
MHOT'0 pa3/IMYHU.

HoBume ¢opmu

Ha ckykama

Ipe3 nocnennute 20 rogyHY B
JKMBOTA Ha XOpara HaB/si30Xa
HOBUTE TEXHOJIOTHH - CMapT-
thoru, MP3 rueiibpu, MOOvIeH
VHTEPHET U COLMaTHUTE Mpe-
>xu1. HerpectaHHO HU 3anvBar
¢opmy Ha 3abaBreHye, KOUTO
HaMaJisiBaT CroCOOHOCTTa HU
J1a 3a71bp>KaMe BHIIMAaHHETO CH
BBPXY HELL[0, a TOBA 3a//by00-
yaBa TeH/IeHLIUSITa [a CKyUYaeM.
B knurara cu "®unocodus
Ha CKyKaTa' HOPBEeXKUAT (U-
socod Jlapc CBeHJCeH TBBP-
[, Ye Xopara JHeC T0-0bp30
ce oreryaBar. Criopefi Hero
""MarabuTe Ha CKyKara ca ce
YBEJIMUWIM JPACTUYHO'.

HezamuBume

om ckykama

baponeca Cro3bH [puitH-
¢uiinz, egyH OT Hali-BUIHUTE
HEBpOJIO3H BB BemkoOpu-
TaHWS ¥ eJVH OT eKCTIEPTUTE
10 JiereHepalyisi Ha MO3BKa,
OTZIaBHA TBBP/IY, Ue CBPBXCTH-

MyJIaLSITa TIPY TIPEKOMEPHATA

yroTpeba Ha TakWBa TEXHO-
JIOTH MOXKe []a TIpeJU3BHKa
XaoC B MUCJIOBHUTE TPOLIECH
Ha motpebuTenuTe, 0COOEHO
ripu feriara. "Koraro 6six gete
¥ HsAMAIlle KaKBO /la TpaB,
KOrato Mu Oellle CKy4HO, CH
W3MHUCISIX WCTOPUH, H3II0N3-
Bax BbOOpaykKeHHeTo ', Kas-
Ba I'puitHduiing. "Xopara ce
HY>KI@sT OT Bpeme, 3a jia 00-
paboTIT MUCUTE U OIUTA CH,
Jla acCUMIJTApaT WH(GOpMaLY-
sITa, 3a /Ia TIPOM3BEZIaT CBOUTE
cobcTBeny Bh3miequ. CMsitam,
Ye TPOLIECET € MHOTO Ba’KeH,
HO JIHeC He 0CTaBa MHOTO Bpe-
Me 3a Hero."

"CaMo cv Ipe[icTaBeTe KakBa
u3aTencka U (GuiIMoBa WH-
JyCTpUs IlIellie /Ia Ma BbB
BenmukoOpuTaHusi, ako T. Hap.
MJIaZ] aBTOp, CeAHAI BbB B/IAK
ot Manuectsp fi0 JIoHJ0H, e
61 Ha cMapTdoHa U, BMec-
TO Jja CeIy CITOKOMHO, MU-
cretiku. Lletne m [hioaH
PoyrmuHT 1a poy uziesTa
3a Xapu [ToTsp, ako Geriie
nrpasia Angry Birds? Crio-
pen I'puitnduiing He cra-

MEXaHM3BbM Ha CKYKaTa

Xopara, KouTo ca

OTeryeHy U HeJJOBOTHU
OT 00II[ONPHUeTHTEe HAUNHHU
i MPABAT HeIl0, U3MHUC/TIAT

HOBH HAYUHU

i e

Ba BBIIPOC /Ia Cé BbPHEM BbB
Bpemeto Ge3 Apple, Google,
Facebook u Twitter, a mpocto
TpsibBa /la MMa GanaHC MeXxIy
BBHILIHATA ¥ BbTPELLIHATA CTH-
My/IaLus Ha MO3bKa.

Tyxu obaue He e ChIvIaceH
C WfesATa /|a TOHUM CKyKara,
3al1I0TO CTIOPE/] HErO T € MeXa-
HU3BM 3a orlefsiBaHe. CKyKara,
Ka3Ba TOH, e He caMo
K/TFOUOB MHCTDY-
MEHT 3a Ky/l-
TYPHO TBOp-
YeCcTBO H
MKOHO-
MHUYECKH
pacrex,
HO U
3a co-

LMa/HA U TIOJIUTUYECKH TPO-
MeHH. "CKyKara e HauvH [Ja

Tio/Ty4aBame TNpeayTipexx/ieHrie

OT yMma, ue CMe B CUTyalusl,
KOSITO € TIOTEHIIUA/IHO OrlacHa

3a HallleTo 37ipaBe’’, Ka3Ba TOM.
"MoskeM Jja BUIMM KaK CKyKara
BOZIY [0 THSIB, pa30vapoBaHue
1 HaCWIve TIpY >KUBOTHUTE B
keTkute. Harprimep KakazyTo
[Ibpria COOCTBEHHUTE CH T1epa,
3aIj0TO CKy4ae", Ka3Ba
Toi. 3a duHan Tyxu
KasBa, ye CKykKara e
€BOJIIOL[MOHEH Me-
XaHWU3bM, KOWTO HU
Ka3Ba, ue TpsibBa
TIPOMEHUM Hell|0
B JKUBOTA CY, 3a
1A oLlesieeM.
KuHa [ipazHeBa
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