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OuakBaHMSATa HA ITle ce paapBame, ako 3anouyHar /M ja

3a pa3BUTHETO Mpe3 MO/IMTULIMTE T0AaBaT ce KymnyBar LiBeTs,
Ta3u rofiiHa 0sxa mo- M0-M0/I0KUTE/THU U SICHU 3HAYU UKOHOMHUKATa
rojieMu CUTHA/IN Beuye ce e pa3ABIKIWIA

BbIipeku TpyIHOCTUTE MEHUPKbPUTE OT T0JIEMU U MO-MaJIKU (PMPMU TTOCTUraT YCIeXy - MO-MaJIKu
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MHeHus

» Mo memama: fisHkoB ucka
MBP ga 8bpHe gapeHusma
» CumeoH IAHKOB e 88 Bpe-
MeHHa gemeHuus... 3abpaBun
e, ye 2pynupoBkama r'ePb e
mMadus, MympeHcko-MuAuuu-
oHepcka 6aHga! LLle 2u BbpHe,
ama gpyz nbm! Cez2a N'EPB e Ha
Baacm u we uzHygBa kozomo
cu ucka, CumeoHe...
CCCPelivo

» Mo memama: AHMoOHus
MbvpBaHoBa noucka npaBama
3a o6cnykBaHe Ha “J/lemuwe
Cogus” ga 6bgam cnpeHu
»“lemuwe Codus” ce yn-
paBnsBa kamo guprkaBama
- nowo! N mHozo ce kpage!
He camo om yaHmume, HO
uom nbmHuuume. Mimawe
ykaBmomamu 3a Hanumku
-ga, ama He. Ckbnomus, HaAMa
gocmamubyHo ceganku, HUMoO
goCcmMambyYHO MOHUMOPU.
Bbvpkomus 2onama. Kakmo
npu FEPBaBomo ynpaBaeHue...
FEPBaBus

pari.bg Ton 3

TabnougHa kaHuba-
Auzauus. Jllo6omup
MaBnoB u JensH
MeeBcku nycHaxa egHo-
BpeMeHHO Ha npeHaceAeHuUst
nazap gBa HoBu BecmHuka
- c egHakBo cbgbprkaHue u
egHakBa ueHa.

[LeH 6e3 CAvHUE, unu

Mo2am Au 6bazapcku-

me Meguu eguH geH

6e3 npemuepa boliko
BopucoB.

AHmMoHus MvpBaHo-

Ba noucka npaBama

3a 06caykBaHe Ha

“Nemuwie Codusa”ga
6bgam cnpeHu. Ts HacmosBa
3a moBa 3apagu 3a4ecmuau-
me CAyYau Ha Aunca Ha Bewu
u omBapsiHe Ha 6azarku.

HAUMOHANEH BU3HECBCEKMAHEBHUK
WWW.PARI.BG

Y. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg

nHdopmauus: 4395800

U3spaBa

busHec Megwma 'pyn EAL,

yact ot Bonnier Business Press

MevyenuseL
KpuctuH Jlarappa

*®

®paHuy3oltkama KpucmuH Jlazapg gHec BcmbnBa 8 gavkHocm
gupekmop Ha MB®. Ts we 3aeme macmomo Ha flomuHuk Cmpoc-
KaH, kolimo ce ommeaau npe3 Mat, creg kamo 6ewe 068uHeH om
kamepuepka 8 onum 3a uzHacuaBaHe 8 Hlo Mopk. C uz6upaHemo
Ha 55-zoguwHama Jlazapg ce 3ana3Ba gocezawHama mpaguuus
CALL, u 3anagHa EBpona ga cu paznpegensm pvkoBogHume
nocmoBe 8 MB® u CBemoBHama b6aHka.

KomeHmap

Ny6ew,

) 4

Ha BOBb.

™ nykaH JlykaHoB

Ko3zmemuyHama komnaHus “Apoma”, kbgemo npegcegamen
Ha Hag3opHus cbBem e JlykaH JlykaHoB, u3zy6u 6Au30 15% om
nazapHama cu kanumaauzauus no 8peme Ha nocaegHama
cecus Ha Bbnazapckama ¢poHgoBa 6opca. KHukama Ha komna-
Husma npukaloyuxa mbpzoBusma Ha ueHa 0.64 A8. 3a akuus u
65xa egHa om Hal-zy6ewume komnaHuu Ha nazapa Ha akuyuu

CHUMKA MAPUHA AHTENNOBA

BUe CBAJ/IMXTe JIU CH PelIeTKUTe?

I'paxxpanure
BAIpBaT BCe
noseye Ha MBP

MuHucmbp Li8BemaH LiBemaHo8
no Bpeme Ha mbvpxkecmBeHama
uepeMoHusi 3a132-pust poxkgeH geH Ha
MuHucmepcmBomo Ha BbmpewHuUme
pabomu

[a, Bapsame my. 1 Ha Hero, 1

Ha MUHHCTePCTBOTO. BsipBawme,

ye MBP He nosiyuaBsa japeHust OT
¢hupmMH, KOUTO CU UMaT B3eMaHe-7ia-
BaHe C IbprkaBara. Bsippame, ue MBP
130011]0 He ce chobpa3siBa C ToBa
Jla/Iv TI0/TyuyaBa Mapy OT HSIKOTO WU
He. Bsippame, ue MBP Hsima /ir001M-
¥ cpep bu3Heca U HsiMa “CBeleHn
KpaBH”, KOUTO He lokocBa. Ho
BCBIIHOCT WCTHHATA €, ue “He Oux
MOT'BJT []a TOBOPS 38 XUTIOTeTUYHN
Hellla, KOraTo Te Ca MHOIO BUPTY-
a/HK.” ToBa MOC/IeJHOTO He e Moe

- 3aex ro ot LigeraH LIBeTaHoB. Taka
TOI OTFOBOPM Ha BbITpoca Jam MBP
11le BbpHe IIapyTe Ha JlapuTesiuTe,
KOMTO Ca Ce OKas3a/Ii pa3c/ie/iBaHy 3a
TIPeCTHIVIEHUS].

PokoBogcTBoT0 HAa MBP nma
e/JH 0e3CIopeH ycrex - ue yCIisiBa

UBaH BegpoB
ivan.bedrov@pari.bg

PBKOBOACTBO-
TO Ha MBP
UMa eJuH
Oe3cropeH ycmex
- Yye ycrnsiBa /ia mnpe-
Aaje Ha/o0/1y 10 Be-
purarta 4yBCTBOTO
3a HeMmorpermmuMoCT

[1a Tipe/iajie Haj[o/Ty TI0 Bepurara
YyBCTBOTO 3@ HETIOrPeIIIUMOCT U
JIMTICATa HA OPUEHTALUSI BbB BPEMETO
U TIPOCTPAHCTBOTO, KOUTO Ca IO
3aB/ajieny. Uepellkara Ha TOpTara ca

Harpa/iure, KOUTO PbKOBOJCTBOTO Ha
MUHUCTEPCTBOTO pasziajie Ha CaMmoTo
cebe CM 10 C/TyJaid FOAUIITHIUHATA Ha
WHCTUTYLIMSITa. [ 1aBHUST ceKpeTap
Ha MBP Kasus ['eoprues nomyuu
OT MMHUCTBHPA Harpaza 3a “criasBa-
He Ha YoBellKuTe rpaBa”. HsikakBo
OCTaTbuHO YyBCTBO Ha HeYZI00CTBO
e ronpeunsio Ha LIBeTaHOB Jja Bpbur
Harpa/iata Ha camusi cebe CH.

Bonpeku ue y1aBeH KoMucap
Kanus I'eoprueB oueBuaHO e Ma/,
Y UHTEJTUTeHTEeH YOBeK, KOWUTO He
HOCH CKaH/Ia/1 CJiefi cebe CH, TOi

€ 4acT OT pbKOBOACTBOTO Ha MBP.

U kato TakbB 61 TpsibBaso fa My e
TIOHe MaJIKO HeyZ00HO Jia 1oTyJaBa
Harpasa 3a “criasBaHe Ha YOBEeLLKUTe
npaBa” ciief, ciydas B [opHa Opsixo-
BHIIA - TOTaBa MOJIULMSATa ChOsTeue
JIeKapy, 1oc/ie MUHUCTBPBT I't
Hapeue yOUILIH, a HAKpast eKCIIePTH-
3ara ru onpasza. ToBa He e cria3BaHe
Ha YOBeIIKUTe TipaBa. IT06osT Ha,
GBIV TVIaBEH CekpeTap Ha Mu-
HUCTepCTBOTO Ha rHaHCcKTe TeHUO
TToroB cBOGO/HO Ce pa3npocTpaHsiBa
Ha B1/Ie03arvc B UHTepHeT. ToBa
CBIII0 He e CIa3BaHe Ha UOBeLIKUTe
npasa. []a Hanajam BCeKu JieH Ch/a,
Jla He ChOMpALll FOIHY I0Ka3aTes-
CTBa, []a YPeXKJalll CBOM ChCTYJeHTH

Y CeMeiHM TIpUSATeNH 3a IieoBe Ha
CBJWIMILIA CBIIO He € Cria3BaHe Ha
YOBELLKH Mpaea. BCBIHOCT e - crias-
BaHe Ha ITpaBa Ha KOHKPETH! Y0OBELY,
HSIKOJIKO Ha GO, TI0 Bb3MOKHOCT
6/MU3KY 10 MUHHCTBPA.

Ha To3u o MBP orka3Ba ja
BbpPHe JJapeHusTa oT ¢dupmu u 10-
PM Ce XBa/lM KaK Ouaksa ome. U crier
kato “FOnen” Al KyriyBa ropuBO

3a MOJIMLIUSTA, CbBCEM eCTeCTBeHO
111e M10/TyUX OMpOILLIEHUe CBUILIE 32
3aKOHOHapylleHusTa B bancko. [a
3aroBsi/ia CyieBalLUsT - UMa BCe Ollle
He3aCTPOeHU Jt0HU 110 YepHOMOpHe-
TO, a MOJIMLUSTA BCe Ollje MMa Hy»X/a
ot GeH3uH. HUIIo ue TOBa e UHCTUTY-
LIMsiTa C Hal-TOJIsIM U Hali-HeTpo3pa-
yeH OIO[PKET B /ibprKaBara. 3aToBa Ha
poxzaeHus cu feH MBP moxelue fa
Kaxe: “VI3BuHsIBaliTe, XapunUM TBBpE
MHOT'0 OT BalllUTe Mapy, HO BCe olje
CMe BU IThKHULIA.” Moxellle fa f1o-
6aBu u egHo: “IITb Cb cTapaem!” Ho
Harpajiy 3a MOBHIIIEHOTO - B OUMTe
Ha PBKOBOZICTBOTO - IOBepHe - He,
Omarozaps. M kato cTaHa siyMa 3a
JloBepHe - KOraTo MUHUCTHPBT BUAX
HSIKOI COOCTBEHHK Ha UIMOT Ha ITbPBU
WY BTOPY €T Jla CU IeMOHTHpa
pelLIeTKHTe, TOraBa Moske [ja FOBOPH
3a MOBULLIEHO JjoBepye. M
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Mpuopumemu

CrieLiripokyparypara
Ce MpULIe/IA B IOJIeMHU
TPUCHIU U TTapUTe
Ha IPeCTbITHOCTTA

B amesraTuBHara

MIPOKyparypa ILije 1Ma
VMKOHOMUYECKU
Y KpUMMHAJIEeH OT/en

CrubT Ha pabora Ha crie-
L[Ua/IM3MpaHaTa MpOKyparTy-
pa 1je Objie CTpeMeX KbM
TOJIEMU TIPUCHIU U OIUTU
lla ce HaHecCe ,,CBKPYIIH-
TesleH yzap” BbPXy Mapu-
Te Ha IIpecTbIIHOCTTA. ToBa
ca CpOOIIUIM Ha MbpBAaTa
CU TipecKoH(depeHIUs HO-
BoM30OpaHUTe TIpefceaTenu
- Ha TTBPBOWHCTAHIMOHHATA
Criel{@any3vpaHa TpoKypa-
typa CBerno3ap KocrtoB u
Ha BTOPOWHCTAHI[MOHHATA
Bopuciae Capacdos. ITo gy-
MHTE UM CIelldaan3rpaHa-
Ta TPOKyparypa e pabo-
TU B €KHIT KaTO CeMEMCTBO,
BBITPEKHU ue HsIMa /la MOrat
[la CU U30upar MpOKypOpUTe

B Hero. ITo 3akoH ToOBa e B
MpaBoOMOIIMATa Ha Bucumis
cbaeben ceeer (BCC). ,,3a
Ch>KaJIeHHe 3aKOHBT € TaKbB,
Ye He HUe Mpe/jjlarame C KO
Xopa 1je paboTuM, a TOBa
peiaBa Bucumsr cbaeben
cbBeT. TOBa e BCce efHO Ja
TH HaMepsAT KeHa U Jia TH
Kaxkar: ,,Paxxmaiire cu gera!”,
06sican Koctos.

Toti Gerre TTPOKYpOp TO
JlenioTo cpelty ¢urypucra
Maxkcrm CTaBUCKU U HaOJTro-
JlaBail] TIPOKYpop 0 [eJio-
T0 ,,OkTOomoz”. KocToB Tio-
CTWTHA Ha ITbPBa UHCTAHIIUS
eheKTHBHA TIPUCHJA CpeIy
CTaBUCKM U Cjefi TOBa ce
CHMMa C OKaueHW Ha Bpara
KBHKU U pervvkara ,,Bop3a-
xMe KbHKUTe Ha CTaBUCKU”.
BCC ro Haka3a cbC 3abe-
JIeYKKa, a TOU ce u3BMHMU. [1o
apyroro pgeno ,,Oxkromnog”
TIOUTH JIBe TOAWHU He BHACS

3a CbKa/ieHHe 3aKOHBT

€ TaKbB, Ue He HUe
npejjiaraMe ¢ KOM xopa Ime
padoTrum, a BCC. ToBa e Bce efHO
Jia TH HAMEePAT JKeHa | Jia TH
Ka)kart: ,,Pakganre cu gerja!”

CB8em~no3ap Kocmo8,

npegcegamen Ha NbpBouHCMaHUUOHHama

» HoBoHa3HaueHume cneynpokypopu C8emno3ap Kocmo8 (8aa60) u BopucnaB

Capa¢o6

cneyuaauzupaHa npokypamypa

Wil
"

b1 - i i

Lumam

OOBUHUTE/HUS aKT CpeLly
opraHu3MpaHaTa MpecThII-
Ha rpyna. Ha BueparHara
npeckoHdepeHIus KocTos
00siCHH, Ye KOraTo ca My ro
rpejiajii, MaTepuaanTe IO
nenoto ,,OkTomof” ca 3ae-
Ma/id L KuHocasioH. 1o
JIYMUTE My [TbPBUSIT 0OBUHU-
TeJIeH akT T10 [IeJIOTO Cpery
Aunexceii [TeTpoB 3a pekeT u
V3HY/[BaHe Beye Ce TTHILIe.

AmenatuBHaTa TPOKypa-
Typa 1ie Objie paszesieHa Ha
JiBa OT/ieNa, eqUHUAT IIje ce
3aHMMaBa C IKOHOMHYE CKHTe
TIPeCTHIVIEHVS KaTo N3TOUBa-
He Ha JIaHbLY, darupuim-
paHe Ha KpeJUTHU KapTu U
TIpaHe Ha TIapy, a JIPYTUsT C
KpUMHHAHUTE - TpaduK Ha
XOpa ¥ HAPKOTULIY, YOUICTRA,
peket. CapadoB 00sicHU, ye
HEroBUTe MOJUUHEHU TIOCTO-
SIHHO IIle Haj3upaBar pabo-
Tara Ha xopara Ha KocTtoB u
TP HY>KZa 11{e TIoeMar fieJiata
OlIle OT CaMOTO Hayaso.

0sixa omo0peHu 3
anIMKanuoHHu ¢opMu, KaTo
ABe ca no OII ,,Tpancnopt”

» TomucnaB JoH4eB,
MUHUCMbBP No ynpaBaeHuemo Ha cpegcmBama om EC
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Yucno Ha geHs

Ha 1 ro1u, B paMKHTe Ha
eMH JieH, oT EK

» MAH. EUR we noay4u o6pamHo Bbazapus om
6logrkema Ha EC3a 2010 2.

» 3apagu npo6nemume

8 cbge6Hama cucmema
B8euye mpema cegmuua

npeg Cbge6Hama nanama
ce npoBe>kga npomecm Ha
gBuwkeHue ,AHmumadus”

c uckaHe 3a ocmaBkume

Ha BCC. Chopeg opz2aHu-
3ayusma moli e u3usano
guckpegumupaH. [lo Cbge6-
Hama nanama e onbHama
nanamka, a opzaHuzamo-
pume cv6upam nognucka.
U3guzHamu ca nanakamu ¢
Hagnucu: ,Mpokypamypama
- CAy2a Ha UMOMHama ma-
¢us”, ,BenuyeB, gokoza we
npukpuBaw npecmvnHU-
uume cbguu u npokypopu”,
»3apazeHa npokypamypa

- pawucmka gukmamypa”,
JMpokypamypama - 6bH om
cbge6Hama Baacm”

CHUMKW BOBW TOLLIEB

nompebumencku

Jauomo cna3Bame obewanuama cu - bpabo!

3a Bac cv3pagoxme nompedumeAckl Kpegum 3a obeguUHeHUe Ha 3a0bAKEeHUA,
C Koilmo Moxeme ga naawame ¢ 9o 30% no-MaAko™ Ha Mecey

» EgHa meceyHa BHocka B8 egHa HaHKka
e Baayma - reBa u eBpo

*3a noBeue uHdopmayua www.postbank.bg. TP e 14,90% 3a nompeGumeAcku Kpegum 3a
obeguHeHuUe Ha 3agbArkeHuA, B paamep Ha 5 000 AB., 3a cpok om 84 M., ¢ npomeHAUBa 2oguwHa
AuxBa 11,75% - npu npeBog Ha paGomHa 3anAama U nopbyYumeA U BKAIOUYEHU: makca npu
kaHgugamcmBaHe 40 AB.; maxca 3a omnyckaHe Ha Kpegum U KOMUCUOHa 3@ KAUEHMCKO
o6caykBaHe — 2,95% cbbupa ce egHOKpamHo Bbpxy pa3mepa Ha ycBoeHama cyma; MeceyHa
makca 3a 06cAYKBaHe Ha pasnAawameAHama cmemka - 2,50 AB. Obwama gbAKuMa cyma no
Kpeguma e 7 755,61 AB., meceuHa BHocka e 87,60 AB.

/

B ostbanic

20guHu BgbxHoBeHu om Bac

e

YUneH Ha @ Tpyn
¢ 0800 18 000

MpaBHomo ume Ha MoweHcKa 6aHKka e Opo6aHKk N Ed Au Boazapua AA

www.postbank.bg
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4 HOBWHWU TEMA HA OEHS

AmaHac bo60oko8,

npegcegamen Ha YC Ha"MoH6am”

). 385

i caykumenu

NBaH KoneB,
ynpaBumen Ha"KoneB u KoneB”

180

Bpoli
caykumenu

Fanuna flackano8a,
co6cmBeHuk u ynpaBumen Ha Manka
Bepuza Maza3zuHu“LiBemapHuuu lfans”
8 MnroBguB

Bpoli
i
h caykumenu 7

.

1 »MuHa nonoBuHama om 2011 2., kak ce pazBuBa
komnaHusma 6u? Mpuxogume 6u yB8eauyaBam Au
ce uAu chagam?

2 » B cpaBHeHue c oyakBaHusama B8u 2011 2. no-go6pa
UAU no-nowia ce okaza?

- [TprxoayiTe Ha KOMITAHUSATA Ce YBe/IMYaBar C OKOJIO
20%, Moke 1 C MaJiKo roBeue. Hue ce BiusieM OT
obcraHoBKarta B I]eHTpaiHa v 3araHa EBpora.

- Karo 10 “Kones v Kones” OO/I ce pa3BuBa cTa-
6wHo. ITpe3 2008 1. peaymsupaxme 30% PBCT CIIpsi-
Mo 2007. [Ipe3 criefBariTe rofyHU Ha KpU3a HUe
ycrsixMe fia 3azpp>kam Husata ot 2008 . Coiijoto
ce HaO/mroaBa ¥ 3a IrepBuTe 6 Mecerfa Ha 2011. O60-
potuTe HU ca cxoguu ¢ Te3u oT 2010 . Vintepecen
e (akThT, Ue MMa NpeHacouBaHe Ha pojaXxoy. Bee
TI0Beye [po7iaBaMe ype3 HalllaTa MarasHHa Mpeka
V1 [I0-MAaJIKO Upe3 Ipyry ThProBLy. VMa ek criaf Ha
MpoJaKOUTe HU B Bh/rapust, KOMTO Cce KOMITeHCHpa
C yBe/MueHve Ha TpoaxouTe HY B EBpora.

- Tpe3 Ta3u rofiviHa OTBOPUXME OILIe e/I1H Mara3iuH
“IIetapuviy I'ans” ¥ obipre 060pPOTH OT TIPO-
Iaxbure HapacHaxa. Ho He v BbB BCEKM MarasvH
nioot/esHo. [TomyroaueTo Hu Gellie TPyI0BO U MaJIKO
HETpeBU/MO.

- OuakBaHusITa HU 33 Pa3BUTHETO MPe3 Ta3u ro[vHa
Ostxa TI0-ToJ/IeMH, HO BMHAryd Ma pa3MHHaBaHe MEeXIy
OUYaKBaHUSI ¥ PeaiHK ycioBus. OCHOBHATA TIPUUMHA 32
Pa3MHHABAHETO € ChCTOSHUETO Ha [1a3apyTe.

- Huie ot “KorneB u KosieB” BUHaru cMe OUTH ONTHMMC-
TH ¥ HHU ce rckairte 2011 fa 6u1e mo-106pa. B cbimoTo
BpeMe B Kpasi Ha 2010 HsAMallle HUKAKBH MOJ00HU
curHami. ViMame cobCTBeHa Mara3sviHHa Mpeyka M upe3
Hesi JOCTUrame JI0 KpalHusl KiveHT. ToBa HU moMara
Jia CJIeM MHOTO OTOJTH30 HACTPOEHWMSITA 3a MOKYTIKA.
KnueHTHTe HU BCe OI1le M3YaKBaT MOC/IeHUS MOMEHT,
TBPCAT Hau-mobpara odepra, KymyBar camo TOBa, OT
KOETO peaJiHo ce HyKJasT.

- OyakBaHMsITa MU Ca 3a T0-06pa rogvHa. KomreHcu-
pame TIO-TPYAHUTe TIPOZaKOH C TIpezyyIaraHe Ha TIOBeUe
KauecTBo, TI0BeUe eKCTpU U OOHYCH U OTCTBIKH. [10
OTHOLIIEHHEe Ha COOCTBEHOTO HU MPOM3BO/ICTBO Ha I[Be-
Ts1, KOETO M3BBPIIBaMe 3ae/JHO ChC CHIpyra MU B 3 JIKa
OpaHKEpUHU U 5 JIKa Ha OTKPHUTO - TIPOMEHSIME MaJTKO
HacoKara. YBe/liuaBame fieJia Ha TI0-TPaiHUTe PacTeH!st

Pe3yamamu Ha ¢pupmume

“MoH6am” Al

» Mpuxogu om npogak6u (6 MAH. AB.)

3a 2010 2.

3a22009 2.

»Mpuxogu om npogax6u (8 MAH. AB.)

» Meuan6a (8 MAH. AB.) 32 2010 2.

“Ha KOpeH” 3a CMeTKa Ha T. Hap. psi3aH LIBAIT.

» Meuan6a (B MAH. AB.) 32 2009 2.

OnNTHMMMU3DM HA MHAT

BbIipeky TPyAHOCTUTE MEHU)KbPUTE OT TOJIEMH U ITO-MaIKA (DUPMH
[OCTUTraT yCIIeXH - TI0-MaJIKU OT MpeABHKaHUTe, HO BCe TaK YCIIeXu

PesyntatuTe Ha QupMuTe
3aroyBar Jia ce ropobpsiBat,
obranuTe HaJi UKOHOMHKATa
TIpeMUHAaBaT, a KOMITAHHUTE
CTapTUpar HOBU WHBECTULIUU.
Topa e KapTHHaTa Ha ObJrap-
CKaTa MKOHOMUKa, aKo TS e
HapHCyBaHa OT HSKOJIKO Me-
HUDKBPH, KOUTO YTIPAB/ISIBAT
Pa3/IMYHK TI0 TojieMUHa (Gup-
mu. [Tpoyusare Ha B. “Tlapu”
cpe[ HSKOJIKO Pa3/IuyHHU 10
roleMPHa KOMIIaHHHM TI0Kas3a,
ye BBIPEKU TPYAHOCTUTE Ha
6u3HeC cpesiaTa MEHHKBPUTE
TIOJIarart yCWIFs 1 BCe TTaK Moc-
TUraT MaJ/IKM WU T10-IrOjIeMU
ycriexu. OcTaBar U TPYJHOCTH,
HO KOMITAaHUMTE PabOTAT C XbC
U JKeJlaHUe 3a IpomMsiHa. B Ha-
YaJloTo Ha roIMHATa OUaKBaHV-
sITa UM ca OW/IN TT0-TI03UTHBHH,
HO Makap U JIeKO pa3ouapoBa-
1Y, pe3y/ITaThTe BCE TaK Ca
Ha IUTFOC.

Moaneg om
pa3zAaudHume emaxu
IIpuxopuTte Ha efHa OT

PagocnaaBa flumumpoBa
radoslava.dimitrova@pari.bg

Hali-rojeMuTe KOMIIaHUU
B Bbarapus ce nogo6psiear,
a TUlaHoOBeTe i 3a UHBECTH-
Luu ce yBeanyaBaT. Kom-
nanusTa “Moubar” A/l e
vHBecTHpa 15 MH. NB. [0
Kpasi Ha CenTeMBPH B 00HO-
BsBdHEe HAd TeXHOJ/JIOTUUHUTe
MotHocTH. [1pencenarenst
Ha YC Ha ¢upmata Arta-
Hac bo6okoB o6scHH, ue
ca rOTOBH U C TJIaHA CH 3a
VHBECTHUIUHN 3a CJie/iBalaTa
roguHa. Te Bce maxk e ca
Mo-MajJKd B CpaBHEHUe C
Ta3W ro/ivHa U 11je ObaT 3a-
BBPIIIEHH Ollle ITpe3 ITbpBaTa

rnosoBuHa Ha 2012 r.

Mankurte npouU3BOLUTeE-
JIU CHIIO Ca ONTUMHCTH
3a ObJeIieTo, BBIPEKH Ue
Bb3CTAaHOBEHOTO MOTpeD-
JIeHWe Ch3[laBa CEepUO3HU
TPYGHOCTH, @ OCHOBHHUTE
K/IMeHTH OCTaBar B 3arnafiHa
EBpona. “KnueHTute HU
BCe OIIle M3YaKBaT M0Ce]-
HUSI MOMEHT, ThpPCAT Haii-
nobpara odepTa, KymyBaT
CaMo TOBA, OT KOETO peasyHo
ce HyXJasT”, 0bsiciu VBaH
Kones, ynpasuten Ha “Ko-
neB u Kones” OO/. Tou
00sicHH, ue BCUUKU OOyBHU
MpeATpUATHS B MOMEHTA
ca HaToBapeHU C pabora,
3aI[0TO MOPBUKUTE Ha UYXK-
JleCTPaHHU KOMITaHHH Ca Ce
yBenuuuad. OuakBaHETO
My e, ue TIpe3 eceHTa U
3UMara Iie Ce YBeJlU4d U
MOTPeOUTEeICKUSIT WHTEpeC
B buarapus.

BBIpoChT C OTKPUBAHETO
Ha HOBM pabOTHM MecCTa
obaue e npoTuBopeuus. 13-

ITBJTHUTEJTHYST JUPEKTOp Ha
“dukocora” Kpacen Krop-
KUueB HampuMmep 00sCHH,
Ye TIpe3 Ta3W rOAMHA BbHB
¢upmara 1we ObJaT HaeTH
omge cayxurenu. OT gpyra
CcTpaHa, KOMITaHWHTeE, KO-
WUTO TMPABAT WHBECTULIUU B
TEeXHOJIOTUYHO O0OHOBsIBa-
He, TIJIAaHUPAT Jia 0CBOOOAAT
YacT OT CIIY>KUTeNUTe CH.
Te e OCTaBAT CaMO BH-
COKOKBa/IM(PUITUPaHU Ka/jl-
pu. Haii-mankurte ¢upmu
CBILO HsIMA []a YBeruaBar
nepcoHana cu. Paborata B
TsIX 111e Obfle pasmpeseneHa
MIPeJUMHO CpeJ] UieHOBeTe
Ha CeMelCTBOTO.

dopmMmynama
cuBemsama

“Koraro 3aroyHar fa ce Ky-
MyBaT LBeTsl, lile 03HauaBa,
ye ObJATapCKaTa UKOHOMHKA
Beue Ce e pasfBUXKWIA U e
W3/s137a OT Kpu3ara” - ToBa
e 0000611aBaIOTO M3peue-
HUe Ha ['annna [lackasnosa,

cobcTBeHVK Ha “LIBeTapHU-
uu Tansg”. Ta obsicusiBa, ue
OT HAYyaJI0ToO Ha Ta3u rofuHa
npofaKOrTe Ha IBETS ca
Ce yBeJ/JIMUn/Iu, HO MbpPBaTa
TOJIOBMHA Ha rO/IMHa e Oua
HeTIpeIBUUMa.

WM ako uBeTsiTa ca HAKaKbB
MoKa3aresn 3a WUKOHOMHKa-
Ta, MOXKe Jla ce Kaxke, ge
U Tipe3 cjejBaliaTta TOAU-
Ha OykeTWTe IIle Ca MaJIKu
U T0-CKOPO eZHO0Opa3HU.
MHeHueTo Ha UKOHOMUCTH-
Te e, ye KPaCKUTe UM JJOPH
MOXe /la TpeMUHAT KbM
cusoro. [Ipyuynnara 3a ToBa
e, Ue OUaKBaHUsATA ca OuIH
MI0-TOJIEMH, @ TOBAa MOXKe /1a
Ce OTpasu JJOCTa HeraTUBHO
Ha Ijsi/laTa UKOHOMMKa, 3a-
IIJOTO MOJKe Jja ce OJIOKUpaT
HWHBeCTULIMK U [1a Ceé OCBO-
00IAT olIle CYKUTEH.

Bcuuku mporHosu obaue
BK/IIOYBAaT pacrex. VIKoHOo-
MHUCTHUTE Ha OaHKUTe obaue
ca mo-KoHcepBatuBHU. [Ipo-
THO3UTE UM Ce OrpaHrUYaBaTt

o pect mo 3.3% 3a 2012
r. (a"Hamu3 Ha “YHuKpeaur
I'pyn”). IlpaBUTe/nCTBOTO
yepTae MO-CBeT/IO Objerre
- paCTeXX Ha MKOHOMMKAaTa C
4%. UkoHOMUCTBT OT “UH-
AbCcTpu You” I'eopru CtoeB
00sicHHM, ue TsAXHATa Mpo-
rHO3a e 328 HOMHHAJIeH PBCT
Ha BBII go 74 mnapp. nB.
CbrocTaBeHO C MHHazaTa
rofivHa, TOBA € YBeJTMUeHHe
OT 4 MJIpJ,. JB.

He3aBucumo ot TpyaHO-
CTUTE, MTPOTUBOPEUUBHUTE
CUTHA/A U TIPOTHO3W (Up-
MUTe MPOJb/KaBaT /a pa-
OOTHT, ¥ TO BCe MO-YCITEITHO
- KaTo Ha WHAT Ha OOKpb-
)KaBalljata cpefia, U Makap
u 6aBHO, BOAAT A0 MOA0O-
psiBaHe Ha IIOKa3aTejuTe.
IIpes nornega Ha Kpacen
Kropkuues HeliaTa U3riex-
naT Taka: “2012 r. mie 6bae
MHOro mo-go06pa. Hsama za
e JIeCHO, HO Ce HaJsBaM Jia
BU/IUM TI0/I00pEHUETO OIlle
Ta3u rogvHa.”
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» NMAaHupame Au uHBecmuyuu go kpast Ha mazu
20gUHA U We HaeMeme AU ouwle NepCoHaA?

4
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TEMA HA IEHA HOBWHU 5

» KakBu ca npozHo3zume B8u 3a paz8umuemo
Ha Bawama komnaHus 3a 2012 2.?

5

» Llle ce pa3gBuku Au 6ba2apckama ukoHomuka
gozoguHa?

- I[Tepconan HsIMa ia Habupame, Jopy HarpoTyB. Ho 111e
MPaBUM HOBY MHBECTULIMH. TpsibBa 1a TH MPUK/TIOUHAM
Jio cerrremBpH. Te ca 3a roseve oT 15 MJIH. JIB. ¥ ca B
HOBY TEXHOJIOTMYHM JIMHUM. 3a CjefBalljara rofyHa
CBI1I0 CMe [IaHKUPa/IA UHBECTHLIVH, Te I1ie Ca I0-MaJiKH,
HO 111e TY 3aBbPLIMM JI0 CpefiaTa Ha roJyHara.

HsiMa fa oTKprBaMe HOBH PabOTHM MeCTa, 3aIj0To
TeXHOJIOTUUHUTE JITHAHW Ca MHOTO TIPOM3BOAUTETHU U
3a ompe/ie/ieHU KOMIIOHEHTH HU TPpsibBa Hali-HOBOTO.
ToBa obaue 03HauaBa, ue Ije pabOTUM C TIO-MaJIKO
X0pa, HO MO-BUCOKOKBaTM(ULIIPAaHHU.

- Vimame nipoekT 1o OI1 “KoHkypeHTocroco6Hocr”. C
TOMOLLTA Ha €BPOMNEHCKYs FPaHT Iije KyNM MallliHA
3a 00yBHO IPOM3BOZCTBO 33 OK0/IO 1 MyH. JB. ITo To31
HauuH I1le TIOZ/MEHNM OCTapsu1o 000py/BaHe U 11je 0-
ITB/IHAM €/IHa OT HOBUTe HU TeXHOJIOTYHH JITHUU. X0pa
TBPCHM MOCTOSTHHO. B MOMeHTa BbB (habpyikara HU B Tp.
BetpeHn cme roroBu fia HasHauMM 0Ko1o 10 aymm.

- IlporHo3sure HM ca onmTUMUCTHUUHM. [lpyunHara e,
Yye CMe HarpaBWIM MPaBU/IHUTE UHBECTULUH U 11{e CH
GepeM IUI0Z0BETE OT TOBA.

- OuakBame, Ue Ipe3 eCeHHO-3UMHUsI Ce30H IOTped-
JIEHHETO 11 Ce yBeJMuM ¥ OaBHO Ine 3arouHeM [a
peas3ypame Io-rofieMu 060pOTH Ha Gb/IrapCKust Ma-
3ap. B CBILIIS MOMEHT MMa 3aciieH HHTEpeC OT CTPaHa
Ha eBPOIEHCKM MApKH /Jja Bb3/Iarar IpOM3BOJCTBO Ha
00yBk# B bbirapusi. HabnroziaBame, ue HSIKOM OT rosie-
MUTE Bb3JIOKHUTENH, KOUTO TIPe3 TIOC/IENHUTE TOUHA

- bb/rapckara MKOHOMUKA HsMa Jja Ce PasiBIDKU U
Tipe3 C/lefjBalljaTa [OAMHA, OCHOBHO 3apaJiyl BUCOKATa
6e3pabotmria. IToTpeOHUTE/ICKOTO ThpCeHe CHILO € C/la-
60 ¥ HsIMa KaKBO /la Ce CJIy4H, OCBeH [Ia Ce yBeJuar
LleHUTe Ha ToKa U rasa. Ile uma pucr Ha BBII, HO He
Mora /ia TBbpZs, Ue e e TI0BeUe OT CTAaTUCTHUecKaTa
rpeuika - 1-2%.

- OnTUMHCTH CMe U GHXMe >KeJTasiv [a Ce YBe/TAUH T10T-
pe6enveTo. [le ce paziBame, ako TIOIMTHLIATE TOZABAT
TIO-TIOJIGKUTE/THY U SICHU CUTHAJTY, aKO CJie] n30opuTe
VIMa CTabW/THOCT U CTIOKOYCTBYE 3a OB/IeIeTo.

MPOM3BEX/[axa u3Lsyio B KuTad, OTHOBO 3arouHaxa Ja
Bb3/1arar POM3BOZICTBO Ha HAILIUTe Kosierk. B MomeHTa
abCO/TIOTHO BCUUKY OOYBHH MPE/TIPUSITHSI CA HATOBApe-
Hu. [1pefrionaram, ye To3¢ TPOLIEC I1{e TPOB/DKH.

- InBecTHIMATa 32 TOJMHATA Beye s HanpaBuxme. [lep-
COHAITBT HU JIOCTUTHA 7 [y, a C JbIIepsi MU, KOSITO
paboT1 MHOTO, HO He II0/Iy4aBa 3arviara, CTaBaMe OCeM.
B MaskuTe ceMeifHU (UPMH e TaKa - BCHUKH paboTHM.

- CeKTOpBT CTaBa BCe T10-33/I0BOJIEH OTKBM TpejiyTaraHe.
Bce mo-TpyHO Ce TIpOJaBaT rojieMyd KOJIMJYeCTBa OT
€[IVH BUJI CTOKa, KOETO TIpaBu OM3Heca Mo-UHTepeceH,
3aI1I0TO KOMITEHCHpaMe C pa3HO0bpasye OT LIBeTs U HOBU
W7IeV 3a IU3aiiH.

- Koraro 3ariounar [Aa Ce KyITyBdT 1BeTs, 1€ O3Ha4ddBa,
ye OBJ/IT dPCKaTa MKOHOMUMKA Beue Ce e pas/iBIDKW/Ia U e
W3J15371a OT Kpr3daTa. A3 CbM ONITUMUCTKA.

“KoneB u Kone8” OO/,

3.29

» Mpuxogu om npogak6u (6 MAH. AB.)
3a2010 a.

3.48

»Mpuxogu om npogax6u (8 MAH. AB.)
3a22009 2.

0.10

» Meuyan6a (8 MAH. AB.) 32 2010 2.

0.047

» Meuyan6a (8 MAH. AB.) 322009 2.

“Acnugacmpa” OO/l (co6cmBeHuk Ha “LiBemapHuyu Fana”) PHama ny6aukyBaH ¢puHaHcoB8 omyem 8 Tvpzo08ckus pezucmbp

bu3sHecuTe, KOUTO pacTar,
He ca JO0CTaTbUHU

lFeopzau Cmoe8,
ukoHomMucm om“MHgbCmMpu You”

ITIpoueHTHT

Ha upmure,
KOUTO Ce pa3BH-
BaT AUHAMHUYHO,
BCe OIlje € HUCBK

- ———
Kamo nogapvk NHBecmbank ALl we o3eneHu Bawusa HOB gom!

© N3roaHA AUXBA 6,25%* ® PA3MEP: 1O 100 000 EBPO @
© [10 80% OT CTOMHOCTTA HA UMOTA @ CPOK [0 30 roauHN ®
© BE3 TAKCA “NPEOCPOYHO MOTACABAHE” ®

ITo-rosisimMara 4yact oT pupmuTe
ca MMaJIi no-A00py ouaKBaHMA
3a pa3BUTHETO CHU Tpe3 Ta3u
roguHa. He3aBucumo ot pbCTa Ha
MKOHOMMKaTa obave Helara ca
M0-37Ie OT OYaKBaHOTO. BB3MOXXHO

MOJXKe /la Ce CTUTHE /10 CTarHal[usl.
* TP = 9,09% MPW KPELT OT 50 000 EBPO 3A CPOK OT 20 FOOMHW MNPV AHIOVUTETEH NMOTACUTEAEH MAAH, QOPMUPAH

OT QUKCUPAHA TOOMLLIHA AVUXBA 3A MbPBUTE OBE FOANHN 6,25%* U 8,65%* 3A BCAKA CAEOBALLA TOONHA CAEL,
BTOPATA FOLINHA 3A CPOKA HA KPELIVTA, 3A MOKYMKA HA UMOT B OBEKT — COBCTBEHOCT HA BAHKATA AV HAMUPALLL
CE B CTPALIA, QVIHAHCUPAHA OT BAHKATA, WAV UMOT - OBE3MEYEHWNE MO KPEOWT B BAHKATA. BKAIOYEHW: TAKCA
3A PA3TAEXXTOAHE HA WCKAHETO 3A KPEOMWT - 25 EBPO, KOMUCMOHA 3A YMPABAEHUE HA KPEOUTA - 1% 3A MbPBATA
FTOOVNHA**, 1% 3A BTOPATA TOOVIHA *** 11 0,5% FOAMLIHO 3A BCAKA CAEMBALLA TOOMHA, CAE[] BTOPATA***,
* MPW PETYAAPEH MPEBO[ HA PABOTHA 3ATAATA 3A CPOKA HA KPEOWTA
** MPU YCBOABAHE HA KPEOIUTA *** BbPXY OCTATbKA OT KPEOUTA

Bce o1e IUCcBaT HHBECTUL{HH,
3aeTOCTTA OCTaBa HEBbH3CTAHOBEHA,
PBCTHT Ha MOTPEOUTEICKOTO ThPCEHE
e 6baBeH. Bb3MOXKHO e /1a UMa O13HecH,
KOWTO /la IPOJB/IKAT fla PacTar C
10-6bp3u TEMIIOBE, HO TOBA He €
JocTaTbuHO. [IPOLeHTHT Ha pUpMuTe,
KOWTO Ce Pa3BUBAT JUHAMHUUHO, BCE
OlI[e & HUCBK.

e TOBa /la Ce OTPa3y HeraTUBHO Ha
pa3BuTHeTo Ha ¢pupmuTe. [ToBeueTo
¢bupMu HAMa Zla OTKPUBAT HOBU
paborHu mMecTa. ToBa e B CHHXPOH C
MaKpPOUKOHOMHUYeCKUTe WHAMKATOPH U

www.ibank.bg @ 0700 12 555 u *2555

°
1bank

NHBecmbank|am 3eneHomo Bu omuBa!
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CimeoH [19HKOB NOCHBETBA
MBP A2 BbpHe JapeHMATA

Criopep LIBeTan 1IBeTaHOB IapuTe OT CIIOHCOPHU Ca pe3y/ITar OT
YCITeIITHO U3ITh/THEHU Orlepalliy B TSIXHa 3allyiTa

Bcuuko ToBa, KoeTo
MBP e nos1tyun/io Karo

MuHHCTepCTBOTO Ha BBTpeILI-
HuTte pabotu (MBP) e penHo
Jla BbpHE DeKOpJHO rojieMure
JlapeHusi, KOUTO e TIOMy4nsIo
1pe3 IIbPBUTE MeCeLU OT
Ta3y roguHa. IlogobeH cbBet
OTIpaBH Buepa (prHaHCOBUSAT
MUHUCTED CrMeoH [IsTHKOB
KbM KoJjlerara cu or MBP
Iseran liseranos. OT ko-
MeHTapuTe Ha l]BeTaHOB Mo-
KbCHO He CTaHa SICHO Jaju
napute Ife ObJAT BbPHATH,
HO I'BK CBbBCEM HEeZIBYCMHC-
JieHo Gellie Ka3aHo, ye rpej-
ctou MBP pa nonyuu ome
JlapeHusl.

MopanHu HanbmcmeBus
u npocmu cmemku
DUHAHCOBUAT MUHUCTBP 3a-

sIBY, Ue He O Mpues JapeHust
oT yacTHM jmia. Toi Gerie
KareropuyeH, ye MBP TpsibBa
Jla BbpHe CpefiCcTBara, KOWTO
e TI0/1yyaBajo OT HayajaoTo
Ha ropvHara. B Kpas Ha oHH
CTaHa sICHO, ue CaMo 3a ITbp-
BOTO TPHMECEeULe BETPELIHOTO
MUHUCTEPCTBO € IO/Iy4U/I0
Ji@peHust Ha CTOMHOCT 6.5 M/TH.
nB. Buepa CumeoH [IsiHKOB
KOMEHTHPA, ue OIHKETHT Ha
BBTPELIHOTO MUHHUCTEPCTBO
e Hali-roJIeMUsiT B [Ibp’KaBa-
Ta. PUHAHCOBUSAT MHHUCTHP
KOMEHTHPa, Ye fapuTe Ha Be-
JIOMCTBOTO Ile OBJaT /0CTa-
TBYHM, CTUTA [ia Ce yIpaB/Isi-
Bar npaBwiHO. ToBa criopef
JsHKOB 3aBuceno otT Lietan
IIeTaHoB. Bunenpemuepst

He KOMEHTHpa [l CMsTa 3a
MOpAaJIHO YacTHU (upmMH 7a
crioHcoprpar MBP.

Ipenu oHU CcTaHa sICHO, Ue
cpep, papurennte Ha MBP
MMa pasciie[lBaHU U OChje-
HU OusHecMeHU. OCHOBHO
CIOHCOPCTBOTO KbM MBP
e mojJ ¢dopmara Ha ropuBa
U KaHILeJIapCKH MaTepHaId.
Cpen nmapurenurte ca Gup-
MU OKOJIO eHeprubiHusi 6oc
Xpucro Kosauky, 3eTAT Ha
KoBaukw, ,,JIykoin”, ¢up-
ma ,,FJOnen”. [locnenHaTa e
KOHI[eCHOHEeD Ha MHUCTUTE
B baHcko v 3apagu HelHO
HapylIIeHHe IPaBUTeICTBOTO
ce 3ae Jla MpoMeHst 3aKoHa
3a KOHL|eCUMTe, BMECTO [ I
CaHKIL[IOHHUPA.

LiBemaH LiBemaHo8,
MUHUCMBP Ha BbmpewHume
pabomu

AApeHwusl, e JOIIb/THUTe/IeH
pecypc, KOUTO JaBa
BB3MO)KHOCT 3a OCUT'ypsIBaHe
Ha CUTYPHOCTTA U

o01ecTBeHHs peji B
CHOTBETHHUTE HACe/IeHH
MecTa

PaBeHcmBo

npeg 3akoHa

B feHst Ha uecTBaHUATa Ha
132-roguiiHrHata Ha MBP
lBetan LiBeraHOB 3asBY, ue
HsIMa TIPUBUJIETVH 3a JTULIA, aKO
Ccpely TsIX ce cebepar JocTa-
TBYHO /I0Ka3aTesICTBa, 3a /ja ce
3aroy4He pascje/iBaHe. 3a KOH-
KpeTHUTe [lapeHusl BbTpeLl-
HUSIT MUHUCTBD KOMEHTHPa,
ye ca ojyyaBaHud Ha 6asza
peasHO CBBpIIIeHa paboTa 110
TIpe/jOTBpaTsSIBaHeTO Ha Ipec-
TBIUIEHUsI CPELLy AapUTenTe.
LieTaHOB Oellie KaTeropuyeH,
Ye C IMICTBUSITA CU TIOJTHLIVSITA
e TIpeKbCHa/a TMpecThITHATa
JIeFHOCT Ha IPYTIH, KOUTO Orxa
HaHeC/U B MBTU NO-TO/IsIMA
11[eTa Ha CTIOHCOpHTe.

Peano e MBP fa
BbpHe rojieMuTe

Aapenust. MBP
Oere HaU-ro/JIAMOTO

)

3acaykeHu Hazpagu

3a Ja ompaBzae [apeHUsITa,
LiBeTaHoOB Zajie 3a TpuMep
TIOBOZIA, 3apaii KOUTO MOJH-
LpIsITa € TIO/Ty JkyIa CPeZicTBa OT
,»JIykoiin”. Te JoLLM B pe3ysi-
TaT Ha yCTIelTHaTa peatr3aryst
Ha onepais ,,I1lefixoBete” 1
Cpel1ly MpecThITHA TPYTIa, KOsi-
TO U3TOYBAJIA TOPHIBO OT TPHOU
Ha KommaHusiTa. CHOPTHUST
TOTa/M3arop MmeK e gapun 10
KOMITIOTBPA CJIe] 3aCH/IEHOTO
TIO/ULIENCKO TIPUCHCTBUE BHB
BPB3Ka C PEKOPHUS [HKAKIIOT.
LiBeTaHOB yTOUHH, Ye [ape-
HusTa ca 6w Tof, popmara
Ha rOpPUBO, KOETO e OTUIILIO B
aBTOMOOWINTE, a He B TOJH-
LIeHCKUTe T11eOBe U TEXHUTE
ABTOMOOW/IH.

nmepo B OopKeTa.

HNma pocrarbuHO
napu, CTvra ja

ce yrpas/isiBaT
edeKTHBHO. A3 He OHX
B3eJ1 [apu

CumeoH AisHko8B,
MUHUCMBp
Ha puHaHcume

BBTpeIHysT MUHUCTBD J1a-
e TIoAPOOHOCTH 1 3a OB/IEITI0
[lapeHre OT KOMIIaHWsl, KOeTo
MBP TpsibBa ia IOy UM - Crpa-
713, KOSITO e Omla M3Io/I3BaHa
Karo obuiexuTye. ,,B MomeHTa
HUE Ce HyXKZjaeM OT ToZo0Ha
Crpajia, 3al1oTo TaM, KBZEeTo ce
TOMelljaBame, BCBLIHOCT HUe
obuTaBame eiHa ZIeTCKA rpajivi-
Ha B €/[VH KBapTa/l B e/IMH 00-
JlacTeH rpas”’, rosiciu LiBetan
LIBetaHos. Toii mpecMeTHa, ye
MBP 111e vHBecTVIpa CpeficTBa
B Hesl, HO PEMOHTBT 61 61 B
ITBTH TIO-MaJTKO, OTKOJTKOTO Jla
Ce 3arouHe CTPOMTENICTBO 3a
HOBO palfoHHO MOMHULIeHCKO
yIipaBjieHde BbB BBIIPOCHUS
rpaz.

EAuHa MNyayeBa



bbp3nHa Ha nsrpaxgaHe
MHoBaTUBHW pelueHnA

MapTHEOPCTBO C BOAELYM EBPONENCKIN AOCTaBYNLN

Sedna Power Plants Bulgaria cnepga knveHTa BbE BCAKa
¢aza Ha MHBECTMLMOHHKA NpoLeC, OT NPOEeKTUPaHEeTo,
drHaHCMpaHeTo W puanYecKaTa NoMOoLL A0 N3rpaKaaHeTo,
nopgapbxKaTa u npegocTaBaHeTo Ha 20 roguiiHa rapadums.

3a noseye HH‘:I)DPMHI.IHH CBbpeTe ce C Hac BULGARIA

besnnatHa NMHWA
080042295 | omaromer o mgario . Se na

, Boulevard Bulgaria N° 58
solutions@sednagroup.bg  Tel. +359 (02) 4001379

www.sednagroup.bg  Fax +359 (02) 4001378
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“Netuie Copua” EAL] e 3an
C OTHEMAHE Ha NIMLIeH3A

Cniopep, eBpozieriytara AHTOHUS I IbpBaHOBa pBKOBOICTBOTO Ha aeporl
OT CAYKUTe/IUTe pefloBHO Jla KpaJaT MbTHUUECKU Oarax

Camo npey /iBa IHA MUHUC-
TBPBT Ha TpaHcIiopTa VBaiino
MOCKOBCKM 0CBOOOZIH OT TIOC-
Ta U3ITb/IHUTE/IEH JUPEKTOP Ha
“Netumie Coduss” EAZl AceHn
TaHueB U Ha HEroBO MSICTO
Ha3Hauu Becemun IlelikoB.
Bepnara cien pokazara B yi-
DaBJIEHHETO Ha JIETUIIIETO 0ba-
Yye TaM 3arlOYHa U MPOBEpKa,
HasHayeHa OT TPaHCIIOPTHOTO
MHHUCTePCTBO.

[IpyunHara 3a ToBa e U3-
KasBaHeToO Ha eBpojeryTara
Awnronus [TepBaHoBa ripet EB-
POTIeMCKYS TTap/laMeHT, B KOETO
Ts a/lapMHpa, ue JIMLEH3bT Ha
JIETULLIETO Karo OrepaTop Io
KOHTpO/Ia Ha ITBTHIYECKH Oa-
raxu TpsibBa Ja Ob/ie BpeMeH-
Ho otHeT. Criopey; [TbpBaHOBa
Ha “Jletwirie Codus” ChITIeCT-
ByBa IOpOYHaTa MpakTHKa Ja
ce OTBapsT Kydapure Ha ITbT-
HULMTe 6e3 PUYMHA U YeCTo
Ce CIyuBa Jla M3ue3BaT Bell
ot baraxka Ha xopara. “Ilony-
YyaBaM MHOKECTBO OIUIaKBaHUsI
OT ITBbTHHULIK, KOUTO HaMHPAT
KyapuTe cu C pa3duTH KO-
YasIKy U yCTaHOBSIBaT JIIIcara
Ha JIMYHY Bell1”, Ka3Ba eBpo-
JleyTarTbT U J0ITH/IBA, e C Or-
JIeJ, CUTypPHOCTTa Ha [0/IeTUTe
OB/IrapCKUTe BIACTH TPSIOBA /1A
B3eMar HeoOXOAVMITe MePKH
T10 OTHEMaHe Ha JIMLIeH3a.

OmzoBopbm Ha
MuUHUcmepcmBomo
Bepnara cien curnasia Ha ITsp-
BaHOBa MUHUCTBP MOCKOBCKH
€ Bb3JIOKW/I ITPOBepKa Ha “Jle-
Tririe Codust”, KoATO TpstoBa
[la TIPUK/IOUH 10 CeMUIIa.
“Cnep, KaTo nperyeziaM Jj0K/1a-
[1a, 111e TpeJrprieMa U BCUUKU
HeoOXOIMMH MepKH,” Kaza TO.
Tlo pgymuTte Ha MOCKOBCKM
CMsTHaTa Ha PHKOBOZICTBOTO Ha
“Netuiie Codust” HsMa 061110
€ To3U CTyuaid. “Bce mak umam
MpaBo fa mojgbepa ekwul, C
KOMTO 11]e paboTsi. AGCO/TIOTHO
HUIIO JIMYHO HSIMaM IIPOTHB
r-H TaHueB. YckopsiBam pa-
6orara ripocto. Criaram Xopa,
KOWTO CUMTaM, Ue IIle BbpIIaT
MO-INHAMUYHO U 1M0-0bP30
HelllaTa B TIOCOKa pehopmu u
10-7100p¥ (PMHAHCOBH TTOKa-
3are/1”, Ka3a TPAHCIIOPTHUAT
MUHUCTED. Toll  JOITB/THY, Ue
MOJKe Jla Ce OYaKBaT U HOBH
CMeHH Ha PbKOBOJJHH Ka/J[py Ha
6a3ara Ha aHa/IU3UTe, KOUTO Ce
TIPaBSIT B MOMEHTa 3a abComoT-
HO BCHYKU PeCOPHH BEIOMCTBA
KBM TPaHCIIOPTa.

HemvpneHue

Crnopep IIwpBaHoBa obaue
HsIMa Hy>K7la Jia ce yaka Lis/a
ceaMULIA, ThI KaTo Hapyllle-
HusATa ca Hamuie. “ToBa He
e oT cera. 3a 3/10ymoTpebure
B KOHTPOJIa Ha ITbTHUYeCKUS
Harax ce 3Hae otgaBHa. CamMo
3a 24 yaca Moxe faa Obze
OTHeT JIMLeH3bT Ha “JleTuille
Codus” EAJl B KaueCTBOTO
My Ha oreparop MO HaseM-
HUSL KOHTPO/1”, KOMEHTHPA

3a B. “Ilapn” eBpozienyTaTsT
ITepBanoBa.

“He pa3bupaM 3aIl[0 TOJIKO-
Ba BpeMe TpsiOBaiiie jga ce
Yaka, 3a /la ce TpeArprueMar
nericteus. Moxelie 1a Ob-
JlaT BHEJpEeHH XOpa, KOUTO
Jla yCTaHOBAT HapylleHUATa
BefiHara. [Ipocto HsMmarie
KoHTpos. Okasa ce, 4e pb-
KOBOZICTBOTO Ha JIETHILETO
CU e 3aTBapsyio OuuTe 3a
KPUMUHA/HUTe TMpOsSIBU Ha
C/Iy)KUTe/mTe”,  KOMeHTUpa
IIbpBaHOBAa U JOMB/IHM, Ye
OTHEMaHeTO Ha JIML|eH3 MOXXe
na 6pe camMo BpeMeHHO, 3a
Jla ce TIpOBEpH Jald PbHKO-
BO/ICTBOTO Ha aeporiopTa uma
BOJIsI []a Ce CIPaBH C rpobiie-
Ma. “AKo HsiMa, TOrapa Jiv-
1IeH3BT TPsIOBa Jla ce OTHEMe
3a TOCTOSIHHO”, Ka3Ba Ts.

Mpuen-npegan
PvKoBozCTBOTO Ha “JleTuiie
Codus” EA/l Beue e HOBO
U eBeHTYaJIHU “‘KPUMUHAIHU
TIposiB/IeHMs”, 3a KOoUTo ITbp-
BaHOBA TOBOPH, JIECHO MOXKe
a ObIAT TIPeXBBPIEHU KaTo
OTTOBOPHOCT eJMHCTBEHO KbM
Beue OuBIYA 111ed. B. “TTapu”
TIOTBPCH KOMEHTAP OT JIeTHILIle-
TO, HO OT IPecLieHThpa Ka3axa,
Ye He MOTaT /Ja KOMEHTHPAT, 3a-
L[OTO CUTHA/TBT Ha [ IbpBaHOBa
€ rofiaJieH TOUHO B MOMEHTa, B
KOUTO HOBUISIT IvpeKTop Bece-
yH TlefikoB moema yripaBJie-
HHUETO cu. 3acera oduLMaIHa
TIO3UIIYS Ha JIETHIIETO HsIMa
BBITPEKH Obp3aTa TIpOBepKa,
KOSITO TPaHCIIOPTHOTO MUHKC-
TEPCTBO pasTiope/y.

Bbp3u gelicmBus
“Jletuiie Codust” e Mof, KOH-
TpOJIa Ha MUHHCTEPCTBOTO Ha
TPaHCIIOpTa, OTKBJETO € TI0-
Jyunsio Ge3CpodeH JIULIEH3 3a
HaszemeH orneparop ot 2007
r. Criopes, oKymMeHTa opra-
HM3alUsITa ¥ TIePCOHATBT OT-
TOBapsIT Ha M3WCKBaHMSTA 3a
00C/Ty)KBaHETO Ha METHULA.
3a IlwpBaHOBa NUIEH3U-
OHHUSIT JIOTOBOp obaue He e
nipeuxa. “IT]oM TpaHCIIOPTHOTO
MMHHCTEPCTBO MOXKe JIa Jajie
JIMIIeH3, He TpsiOBa /a Obze
npobsieM U Zia TO OTHEMe”,
koMeHTHpa T. Criope[ eBpo-
JleryTara mpo0/sieMbT He e BbB
BPEMEHHOTO OTHEMAHETO Ha
camuisi JIUIIEH3, a B PBHKOBOJ-
ctBoto Ha “Jletmie Codwust”
EA/, koeto jocera e TpsibBasio
[1a TIPOBEPU CITYKUTEJTUTE CH,
JIOpY ¥ /13 BKapa BbHIIIHA TIpO-
BEPKa, KaKBaro € IMpPaKTHKara
Ha MHOTO ZIpYTH MECTa.
OKOHuYaTe/HU pe3yaTaTh
obaue 11ie Ma e[Ba CJief] Cefl-
MMIIa, KOTaTo MpoBepKara Ha
TPaHCTIOPTHOTO MUHKCTEPCTBO
TIPUKJTFOUH U CTAHE SICHO I
VMa OCHOBAHWS JIULIEH3BT A
Obe oTHeMaH. Toraea ce Ouak-
Ba Y IIO3MLIMATA Ha €/1Bd BCTh-
MUWINST KaTO W3MbJHUTEEH
nupekrtop Becenun [eiikoB.
KuHa [lpazHeBa
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HacrosaBam

Ob/ArapckuTe
BJIaCTH A
OCBIEeCTBSAT
CTPUKTEH KOHTPOJI
¥ MOHHUTOPHHT
BbPXYy Ha3eMHHTe
onepaTopu

AKo TpaHCc-

IOPTHOTO
MHUHHUCTEPCTBO
no)kesiae, JTUL{EH3bT
Ha Ha3eMHUTe
orepaTropu Moxke
Ja 0b/je OTHeT B
paMKuTe Ha 24
yaca

AHmMoOHus NMvpBaHoBa,
eBpogenymam

.-T
|

a B
\

Ha3HaueHa

e MpoBepKa
Ha “JleTuine
Codusn” EA/L.
Cnepn ceamuiia
e npejnpueMemM
Heo0xouMHUTe
MepKH

MBaiino MockoBcku,
MUHUCMBP Ha mpaHcnopma,
UH¢OpMaU,LIOHHUmE mexHoAoz2uu u
cvobuweHusima




OpTa e J0IyCHAJIO YacT

CHUMKA EMUNNA KOCTAAUHOBA

MezaneHa KyHe8a,
6uBw eBpokomucap

KpaitHo Bpeme

e ObaTapCKUTE

BJIACTH
[la U3/1s13aT C SICHU
JlaHHY U CTaTUCTHKA
JlaJii ©Ma TaKvBa
HapyueHus. Tpss6Ba
Jla IMa Mpo3payHoCT
KaKTO KaKBU ca
JKanbuTe, Taka U
KaKBH MepKH ce
TpeIipyueMar 1o TsX.
Toea e 706Bp MOBOA,
OTHOBO /la ce 00BpHE
BHMMaHMe 3a TpaBara
Ha MbTHULUTE, B TOBA
YHCJIO ¥ CUTYPHOCTTA
Ha TexHus barax.
[IpaBara Ha
ITBTHULITE He ca
caMmoIie, a e Tema,
TIPSIKO CBbp3aHa
C pPa3BUTHETO Ha
Typu3Ma y Hac.

[IpoueHT ot
[JHEeBHUTE MPUXOJU
OTHBAT B Xa3Hara Ha
KMeTCTBOTO

CronuuHara o0IiHa HaMepy
HauMH /i IPYHYU MarasuHu
“EBpomna” fa riauniar Jbjiro-
BeTe CH KbM xa3Hara. “Yact-
HUSAT ChJe0eH M3ITBb/IHUTE e
TIPUHYAWU [IPY’KECTBOTO Ja
BHACSI TIPOLIEHT OT JAHEeBHUS
060poT. MIMa mepcrieKTHBa
3ab/DKeHusTa ot 2 136 397
JIB. fa ObJAaT TiaTeHu”, Cb-
001K 3aMeCTHUK-KMETHT
no ¢unancute Mapusi bos-

JDKUICKA.

Hamuck 3a cv6upaHe
Ha gbnzoBe
KwmetcTBOTO € mpemano Ha
YaCTHU C'I),E[66HI/I U3IIb/JIHU-
temu Hag 80 dupmu. FOpu-
JUYeCcKd JWlja Ib/DKAT Ha
ob1MHCKaTa Xa3Ha OKOJIO
120 maH. nB. KakTto mnmca
B. “Ilapn”, ocBeH marasu-
Hu “EBpona” Ha yacTeH Cb-
nebeH W3MBJIHUTENT C Ief
cbOupaHe Ha IBATOBETE Ca
nageHd “A¥ TH PUBI UC-
TeUT”, KoSTO Ab/DKU 799 294
NB., ¥ “Banbop a WHBeECTH-
MeHTU bbarapus” ¢ gbir ot
468 664 nB. TenedoHHUTE
HOMepa Ha /Ipy’KecTBara ca
3aKpUTH, IIOKasa INpoBep-
Ka Ha B. “Tlapu”. “Hsamame
vHbopManus a ca obsiBe-
HU THProBe 3a mpogaxba
Ha [BIDKUMO U HeJBIDKIUMO
MMYILeCTBO”, mpr3Ha Mapus
Bosimxuiicka.
Haii-roneMusiT IJIBXHUK
Ha obmyHaTta obaue e KOM-
6unarbT “KpemukoBim”. OT
KMETCTBOTO C€ HaffBaT, ue
HOBHUTe COOCTBEHHUIM IIje
m1aTAT AB/DKUMUTE 9 MIH.
JIB. 32 IAHBK CTPAJ U TaKCa
cmeT. CohUACKUAT YHUBED-
curet “CB. Knument Oxpug-
CKU” IBIDKUA OKOJIO 5 MIIH.
JIB., HO 32 Hero uMa ofiobpeH
ToracuTesIeH TJlaH U OT 06-
[IMHaTa Ce Ha/sBaT TMoHe 2
MJIH. JIB. /ia ObaT U3IUIaTeH:n
Jl0 Kpasl Ha TofiMHara.

PeBu3uu

3a mBPBOTO TOJIyTOZiMe Ha
rogvuHara oOIIMHAaTa e Chb-
Opasa 35.1 M/H. JIB. CTapu
3a/1b/DKeHus. B oB1uHCcKrTe
JAHBYHU CTY>XOM MIMa camo 3
DEBU3MOHHHM €KHWIIa, a B Kpast
Ha Mecelja Te Irle craHar 6.
OT Hauaj0TO Ha rofUHATa
Ca 3anoyHaTH 32 peBU3NU
Ha (upmH, C aKTOBe ca Ipu-
KIfouniyd 12, a Tpu ce 006-
JKaJIBaT M YaKaT pelleHNeTo
Ha kMeTa. C peBU3MOHHUTE
€KHITH KMETCTBOTO 1ie/T! TI0-
BUINIaBaHe Ha ChOMPaeMOoCTTa
Ha CTapure 3aJb/DKeHUs Ha
¢upmure.

CbOpanu

ca 001110
274.8 M/H. /1B.,
K0eTo e C
15,5 MJIH. 1IB.
1noBeue oOT
ChILMsI IepHo/
3a MHHAaJ/IaTa
roguHa

Mopganka ®aHgvkoBa,
kmem Ha Codus
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CronmrMuHara o0I[1Ha IIPUHYIU Mara3uHu
“EBporia” fa rviaiar J1aHbIx

»3amecmHuk-kmemvm Mapus Bosgxkuticka cbo6wu, Ye YacmeH cbge6eH u3nbAHUMEA
e NPpUHyguA Mmaza3zuHu “EBpona” ga omgeasm yacm om npuxogume cu, 3a ga hokpusm

gbAaza cu kbm o6wuHama

Pbcm Ha npuxogume

3a MBPBOTO IlleCTMeceuune
Ha roguHata CToJUYHaTa
obmmHa e cwbpana 55.4%
OT 3a/I0)KeHUTe TIPUXOJU 3a
roavHara. “Cbopanu ca 00110
274.8 MJH. J1B., KoeTo e ¢ 15.5
MJ/IH. JIB. TI0Beye OT ChLIUs
TIepKO/| 3a MUHAIaTa FofiHa”,
cbobim kKMeTsT VopgaHka
®anpvkosa. [locTeiienusta
OT JaHbLY ca 137 M/H. JIB.
Ilpy gaH®BK Ccrpagu cubu-
paemocTtTa e 56% crpsamo
IJIaHa 3a noayrogueTto. B
0OILIMHCKATa Xa3Ha Mo ToBa
repo ca Bie3nu 50.6 MIH. JB.
Te ca ¢ 6.6 M/H. JIB. TOBeYe OT
2010 r. O61wo 47.6 MJH. NB.
ca cbOpaHU OT JIaHBK BHPXY
MOTODHUTEe IIPEBO3HU Cpe/-
crBa. M3mb/IHEeHUeTO TyK e
61.7% orT 171aHa 3a roAvHara.

ITpomenu
KoHcynrant
pa3paboTBa HOBa
MeTOMKA 3a

TdKCa CMeT

» ®peHckama koHcya-
maHmcka komnaHus “Eauc”
pa3zpabomBa HoBa memo-
guka 3a uzyucaaBaHe Ha
makca cMmem, cbobwu
ouwie 3amecmHuk-kmemsm
Mapus bosgxkutlicka. Kom-
naHusama e koHcyaAmaHm

) e u3nvAHeHUemo Ha npu-
Xxogume Ha cmoAuuama
CNpSAMO hAaHa 3a 2c0guHama

IpuxoauTe OT AaHbKa BBPXY
Bb3Me3IHO TpUo0uBaHe Ha
HUMYIIIECTBO ca chOpanu 50.2
npoLieHTa, wi 36.6 M/H. JB.
Tyk nIpuUxozuTe ca Mo-BUCOKU
€ 6.9 MJIH. /IB. B CpaBHeHHe C
MOYyTOAMeTO Ha MUHasaTa
roguHa. KakTo Beue muca B.
“ITapn”, 4.7 MJIH. JIB. OT Te3U
NpUXOJU Ca OT CJeJKara C
“KpemukoBiu”. OT Takca-
Ta 3a TEXHUYECKU YCJIyTH, B
KOSITO Ce BK/TIOUBAT U [1apuTe
3a U3faJieHnuTe CTPOUTeTHU

no npomeHume 8 npoek-
ma 3a 3aBoga 3a 6okayk,
koumo 6sxa nouckaHu om
EBponetickama komucus.
» B cpegama Ha Meceua
Mapus bosgykuticka we
ce cpewHe ¢ koHcyAmaH-
mume. Te we pa3zaaegam
Bcuyku npakmuku 3a onpe-
gensiHe Ha makca cmem,
koumo cvbwecmByBam 8
EBpona. OkoHYameAHuU-
am goknag 3a 3aBoga 3a
6okayk u Memogukama
3a makca cmem we 6bge

CHUMKA EMUTUA KOCTAANMHOBA

paspelrTesHy, locera ca Cb-
6panu 061110 4.883 M/TH. JIB.
“JaHHUTE OT JaHBYHUTE
npuxoau ca obHajexzaBa-
. OuakBame Jia CbbepeM u
ro/IiMa 4acT OT CTapuTe 3a-
[b/DKeHUs1”, koMeHTHpa Vop-
nanka PanzabkoBa. Criopef,
Hest 3apajiyi I0OPOTO U3IThJI-
HeHWe Ha TIPUXOAUTEe HsIMa
OIAaCHOCT HSIKOH OT 00eKTHTe
OT WHBECTHULIMOHHATa Ipo-
rpama ja Obje CrIpsH WU
3ampaseH. Ts ce moxBanu U
ye EK e opobpuia ¢puHaHCH-
paHeTo Ha CTPOUTEJICTBOTO
Ha MeTPOTO C MPoeKT 3a 250
miuH. EUR. Tlapute ca 3a
orceukuTte “Obenst” - Haje3
“Hapexxga” u “Mnagoct” 1 -
“Llapurpazicko moce”, KOUTOo
Ce U3rpaxzaT B MOMEHTa.
Kpacumupa flHeBa

20moB 8 kpas Ha meceua.
» bosagrkulicka gonbAHuU,
Ye 3Hae 3a peweHuemo

Ha Komucusma 3a 3awu-
ma om guckpumuHauus,

c koemo ce npenopbuBa
obwuHckuam cvB8em ga
npueme HoBa Hapeg6a

3a onpegensHe Ha makca
cMem. TS gonbAHU, Ye
kmemcmBomo npegaaza Ha
dupmume anmepHamuBHu
HaYyuHU 3a nAaw,aHemo U

- Ha 6poll koHmeliHepu u ¢
npsko gozoBapsiHe.
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Arionud otrmycka oiife 25 muipa. USD
3a MOC/TeIULINUTE OT 3eMeTpeCeHUeTo

Bb3xog v mageHue

MuHHUCTBPBT Ha
Bb3CTAHOBSIBAHETO
TI0/ia/ie 0CTaBKa

» Camo gBe cegmuuu
cneg kamo oduuyuanHo
cmaHa MUHUCM®BP Ha
B8v3cmaHoBsaB8aHemo,
Puy Mauymomo noga-
ge ocmaBka. MpuyuHa-
ma ca omnpaBeHume
om Hezo s36umenHu
3abenexkku kbm 2y6ep-
Hamopume Ha obna-
cmume, 3acezHamu
om 3eMempeceHue-
MO u uyHaMmumo npe3
Mapm, koumo omHexa
cmomuuu kuBomu u
pazpywuxa cmomuuu
gomoBe 8 CeBepous-
moyHa AnoHus. Mpu
noceweHuemo cu 8
3acezHamume patoHu
Mauymomo komeH-
mupa, 4ye npaBumen-
cmBomo He mpsa6Ba
ga noMaza Ha obw-
Hocmu, koumo camu
He ca ycneAu ga oCb-
wecmBam ugeume cu.
» PeweHuemo we ce
ompasu HezamuBHo
Ha kabuHema Ha npe-
Muepa Ha cmpaHama
Haomo KaH, cmamam
aHaAu3zamopu. Ha 24
loHU AUYHO NnpeMmuepbm
Ha3zHa4yu Puy Mauymo-
MO 32 MUHUCMBP Ha
Bv3cmaHoBsaB8aHemo.
Mpegu moBa Mauymo-
mo 6ewe MUHUCM®BP
Ha okonHama cpega 6
AnoHus.

CHVUMKN BLOOMBERG

[TpaBurencTeoTo
CMsTa Jla U3I10J13Ba
Cpe/iCTBa, OCTaHau
OT MUHAJIOTO/IMIIHKS
OromKeT

SANOHCKUAT MUHUCTBD-TIPE/I-
ceparen Haoro Kan npepo-
KU [TbPKaBHUSAT OIOKET fia
OTITyCHE [OMbIHUTENHU 25
mipg. USD, 3a fa Bb3cTaHo-
BU MOCTPaJia/iuTe paiioHu OT
3eMeTpeCeHUeTO U [0C/1e/iBa-
JIOTO TO LIyHaMH{ B Hauasa0To
Ha MapT Ta3y rofivHa.

CnecmeHo om
MUHaAama 2oguHa
[1aHbT 3a OTIyCKaHe Ha J0-
MIB/IHUTE/THU CPEJICTBA, KOH-
TO TIpeJiICTOM Ja Ob/ie BHe-
CEeH CKOpO B Map/iaMeHTa, e
MOJIOBMHATA OT Pa3XOJuTe,
pasmpejesieHd TMpe3 Mail.
[TpaBUTE/NCTBOTO HsAMa /A
pasuurta Ha mpopjaxbara Ha
HOBU o0yuraiuy, 3a aa ¢u-
HAHCHPA CIIACUTETHUS TIaKeT,
3aI[0TO Bb3HAMEpsIBA []a 13-
I10/13Ba CPE/ICTBA, OCTAHA/IA
or Gromkera Ha SMOHUS OT
MHHa/IaTa FoJuHa.

MoBuweHo BHUMaHue
SMOHCKUST MUHUCTBD-TIpe]-
cezlaTesl HaMa/ly pasMepa Ha
TakeTa 3apaZiy HapacTBaLL[U-
Te TPU3UBU OT JenyTaTuTe
na otrcTenu mocta. Cref,
KaTO TIPaBUTEJICTBOTO W3-
YKCIY, Ye Lietute oT ben-
CTBHETO Ce paBHsBAT Ha 16.9
TPJH. fieHH, aHa/IM3aTopuTe
¢dbokycrpaxa BHUMaHUETO
CU BBpXY CiefBaiure 6ro-
[KeTH ¥ HauMHa, TI0 KOUTO
IJlaHOBeTe 3a pa3Xxoju Ha
[1paBUTEJICTBOTO MOXe [a
yBeMuaT 3aJIbKHAI0CTTa
Ha CTpaHara.

Momow,u 3a amoMHama
eHepzaus

Bropusit fombHATeEEH OFO-
JPKeT 111e OTIyCHe 275 MDA,
HieHV TI0 BBITPOCH, CBBP3aHH C
siApeHaTa TIoJIMTHKA Ha CTpa-
HaTa, KOSITO M3Ma/iHa B Cepu-
03Ha Kpu3a CJiefl aBapHsTa
Ha AEL] “@ykyumuma”. Ilo-
BpejaTa B peakTopuTe CJief
HSIKOJTKO €KCIUTI03HH, TTOCTIe]-
BaHM OT pas3TarlsiHe Ha CaMHTe

Afipa, MpeAn3BrKa M3THUYaHe
Ha paguauusi. CriacuTenHUTe
orepaliy CTpyBaxa Ha CTpa-
HaTa Cepuo3HU CpeJCcTBa.

Yacr ot TaX 1je 6paar ¢u-
HaHCOBA MOJKpera 3a ore-
paropa Ha AELl “®ykymm-
Ma” - Tokyo Electric Power
Company (TEPCO). C gpyru
11le Ce IVIalla PaJWaliOHHHU-
ST MOHHTOPUHT B palioHa Ha
dyKymmma 3a cefBalure
30 roayHmM.

MocaegHo npegu
mpbzBaHe

Criopep ny1aHa Ha IIpeMuepa
Kan 546 mnpg. iienu 1e ce
pasmpefieniiT Mexzay MecT-
HUTe BJaCTH B 3acerHaru-
Te OT OeJCTBHETO palioHHU.
Haoto KaH BB3HamepsiBa
a monay4yu ozfobpeHue ot
I'bp>KaBaTa 3a rpojgaxkda Ha
00sMralii U Ch3ZaBaHeTO
Ha 3aKOH 3a HacbpuyaBaHe
Ha BB30OHOBSIEMHUTE eHep-
TMMHY U3TOYHULY, TIPeSU 1a
HamnycHe mnocta cu. [Ipoyu-
BaHUs B SITIOHMS TMOKa3Bar,
ye 72% oOT xopara CMsTar,
ye HACTOSILUIUAT MpeMuep
TpsibBa Za mofazie oCTaBKa
710 aBryCT.

Heposepuero B Haoto Kan
Cce TIOBULLM 110 BpeMe Ha sifI-
peHara Kpu3a B CTpaHara
npe3 nocjefHuTe 3 Mece-
ua. Toii mopu obelra fga ce
OTTeIVIU CJief, NpeofosisiBa-
HeTO Ha HaMl-TeXKHUs eTar
OT siipeHaTa Kpu3a, 3a [ja
YCIIOKOU HEZI0BOJICTBO B YII-
paB/sBalara naprua. Mu-
HUCTBP-TIpeJicesiaTesIsIT He
(dbuKcrpa MOMeHTa, B KOW-
TO 1le 0cBOOOAW MOCTa CH.
Briocnencteue ToBa My fazie
Bb3MOXKHOCT /la CIIeKy/1vpa
110 TeMara Kora TOYHO Lije
1ofiaZie OCTaBKa.

B nawanoro Ha roHu JIu-
HepaHO-ZeMOKpaTHUHaTa
MapTusi B CTpaHaTa 0O0siBH,
ye Ije BHeCe B IapjaMeH-
Ta BOT Ha HejoBepue. Ilpu
TpoBeXjaHeTo My obaue Kan
3anasu msAcTtoro cu. Cera
TpeMHepbT CMsITa Jla ocTa-
He Ha BJacT, J0KaTo NpaBu-
TeJICTBOTO IpHeMe 3aKOH 3a
JIOTTBJTHUTE/THUST OFO/KET U
3aKOH 3a CTUMY/MpaHe Ha
3eJIeHaTa eHeprusl. i

» MAPg. UeHu wie gage npaBumencmBomo 3a Bb3cmaHoBsBaHe
Ha aigpeHama noAaumuka Ha cmpaHama caeg aBapusima Ha AEL],

“"®Oykywiuma”

» 0m ANOHUUMe ca Ha MHeHue, 4Ye npemuepbm Haomo KaH
mps66a ga nogage ocmaBka go aBzycm



Yucno

» noeBmuHsxa akyuume Ha bbazapo-amepukaHcka kpegumHa 6aHka, caeg kamo ce pa36pa,
Ye 06w,0mo cvbpaHue e 2anacyBano 3a yBenuyeHue Ha kanumaana npu 4 AB. 3a akyus. LieHama

gocmuzHa 4.33 A8.
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VYBenuuenveTo Ha Kanutana B bAKb
e e mo mojena Ha bopucnasoBa

OO61110TO CHOpaHKe MPUK/TIOUN C XOMUBY/ICKHM XelTeH/ T B paMara MeX/1y To/ieMUTe aKI[MOHepH

B OaHKara, c/ie/] Kato npe/icTaBUTesSAT Ha “I paMbpcy” B/i3a B Ha/[30pHUSI ChbBET

» LlBemeauHa BopucnaBoBa

Jpamara ¢ HarpeXeHHUeTo
MeXJy Tro/ieMUTe akL1oHe-
pu B bbirapo-ameprikaHCKara
kpenuTHa 6aHka (BAKB) npu-
KJTIFOYM, KaKTO ce TioJjiara 3a
e[JHa XO/UBYZACKA IMPOAYKLS
- C XelueH .
YBe/IMueHMeTo Ha Karurana
B BAKB 1ie crane no mogena
Ha [Isete/mHa bopuciaBosa, a
B Ha/I30pHUS ChBET Ha OaHKara
11le B/e3e Mpe/CTaBUTe/ AT Ha
BTOpUsI aKLuoHep “I'paMbp-
- hxeticeH Kyk. Taka Ha
NIPLB T0IVIe], U /iBeTe CTPaHU
ocTaBar JJ0Bo/HU. VI3BOABT OT
BUEpAIITHOTO ChOpaHue BChIII-
HOCT e, ye bopuciaBoBa Beue
roeMa ITb/IHUSL KOHTPOJ Haj,
cvOUTHSITa B OaHKAaTa.

MpeguwHusam kagop

ObmoTto cvbpaHue ce oua-
KBallle C To/siM MHTepec 3a-
pajil HarpeXXeHUeTo MEeXY

2y

CHUMKA EMUINA KOCTAAUHOBA

Ma)KOPUTAPHUTE AKI[MOHEPU
“Cuecaitedp” Ha boprciaBoBa
Y aMeprKaHCKus doHz, “Tpa-
MBpCU” 3a HauWHa, 10 KOWTO
[la Ce YBeIMUM KaliTarbT Ha
OaHKaTa, W 1ieHaTa, Ha KOSITO
na ObJarT u3gafeHu HOBWTE
AKLVIH.

B kpaiiHa cMmeTka obaue
TIPEIBUIEHUST COTECHK MEX-
[y TOJIeMUTe aKIMOHEepU He
ce cbcrod. IlpyunHara e, ue
TPEICTABUTE/TUTE HA [PYTHs
OCHOBeH aKLoHep - “I'pambp-
c”, u3001I]0 He ce siBUxa Ha
cvOpanvero. Bmecto ToBa Te
M3sBUXA C IeKIapaLyst oJKpe-
TaTta CH 3a BCUUKW PeLIeHust
Ha Hero.

MvneH o6pam

IpyuyHara 3a “oMexkBaHeTo”
B no3uiysATa Ha “I'pambpcu”
€ 3aM0YHas0TO POU3BO/CTBO
Ha Komucusrta 3a 3ampra Ha

KOHKYDEHLUSITa, KOSITO 00si-
BY, e ce camocesMpa U Iie
pasciienBa ganu (GoHg0BETE
Ha aMepHKaHCKaTa KOMIIaHUs
He yTIpa’KHSIBaT KOHTPOJI Haf,
Gankara. ITpou3BO/ICTBOTO Ha
K3K e 3anounaro no cursan
UMeHHO Ha “Cuecaiied”. B
Mosnbara 0 K3K ¢oHasT Ha
BbopuciaBoBa npyu3oBa Ha 0OC-
HOBaHMe Ha pasnopezbure
Ha 3aKOHa 3a 3allyTa Ha KOH-
KypeHLISITa, aKo ce JOKaxke
yTIpa’KHsIBaHe Ha KOHTPOJI OT
CTpaHa Ha akjoHepure “I'pa-
Mbpc VIMBpIKUHT MapkeT
®pHp”, “I'pambpcu CestekT
Mactep ®vHA” U “deUTHH
WnBectMBbHTC XO/UHT” BbP-
xy BAKB, “ma ce 3abpaHu
U3BBPILBAHETO Ha BCAKAKBU
(hakTHUeCKH U TIPaBHU Jelc-
TBUS OT TsAxHa cTpaHa”. OT
K3K passichuxa 3a B. “Ilapn”,
4e CbC 3all0YBaHe Ha CaMOTO
nipou3BogcTBo oT K3K “I'pa-
MBPCH” Ha MpakKTHKa ca 3a-
ryOWIM MpaBoTo CH Ha IVIac B
061ioTo crbpaHye.

Aeknapauus

Criopes;, uHbopMalyisi Ha B.
“ITapn” B JeknapanusTa Cu
TIPeI BUEPAILHOTO 001110 ChOpa-
Hue “T'paMbpcy” ca 00sCHUH
TIOBEZIEHNETO CU MMEHHO CbC
ClieHapusi ja 3ary0siT KOHT-
pOJT HaJ, TpaBara C akLUWTe
cy. Criopes; aMepUKaHCKaTa
komranus ot K3K He ca B3enu
KaTeropyuuHa Mo3uLus Aaau
Te ca HapylLIWIM 3aKOHA, HO
CBIL[eCTBYBa XMIOTe3a KOMMU-
cusiTa Jla ce Tpou3Hece, ye
“I'paMbpCcH” MIMaT KOHTPO,
KOWTO e TpsibBasio a OOsIBST
Y []a TIOUCKAT pa3pellleHue 3a
Hero. Ho Tbii Karo Te Beue ro
TIpUTe’KaBat, HsMa Kak Jia T1o-
UCKaT TOCTHAKTyM TMoJ00HO
paspetervie. V1 noHexe nmMa
onacHocT K3K fa ce npous-
Hece, Ue TeXHWUTe IVlacOBe He
ca Ba/IMJHU U He ca OWIM Ba-
JIUJHU U TIPU Beue MHUHAJIM
061 cobpanws, “Tpambpeu”
Ce OTKasBar Jja IPUChCTBAT Ha
TIPOBEJIOTO Ce Buepa M3BbHPE/I-
HO 0011]0 CBOpaHue.

Cnopa3zymeHue

Be3 fa e opurmaiHo fekapy-
paHo OT ZIBeTe CTPaHH, aHa/IH-
3aTOpH OL|eHsIBaT TIOBEZIEHNETO
Ha TOJIeMUTe aKLIMOHEPH KaTto
CKJ/IFOYBaHe Ha “criopasyme-
HUe”. 3a TOBa rOBOPMU U IVia-
CyBaHeTO Ha YacT OT TOUKHUTe
B JIHEBHUS pefi Ha 0OIL[OTO
cvbpaHyie aH6/10K. PopmasHo-

TO TIPOLIEAYPHO TIPe/IoKeH e
3a IVIaCyBAaHeTO € [IONUI0 OT
TIpe/ICTaBUTE N Ha IpebeH aKiy-
oHep rsmuecko ymiie. Crioper
aHa/IM3aTopy 0baue ToBa rpe/i-
JIOXKeHHe 3a I7IacyBaHe aHOIOK
Ha/la/I1 e MPOM3TEKIIO TOYHO OT
[ZpebeH aKIMoHep ¢ peHebpe-
JKUTETHO KOJTUYECTBO aKLUW U
3af; Hero Hal-BepOSITHO CTOU
CriopasyMeHue MeX]y Criope-
LIIUTE CTPaHHU.

B kpaiiHa cMeTKa KarTaabT
Ha GaHKara I1ie 6be BAWUTHAT

SOrE P
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[IBOIHO, a eMHCHOHHaTa 1ieHa
Ha e/]Ha HOBa aKLIWsA 11je e 4 JIB.
B napzophus ceBer Ha BAKB
B/mzar LigetesiHa bopuciaso-
Ba, Maprus I'aneB u Ikeiimc
Kyk. Ocgen ToBa B BAKD 1112
Oble Ch3gazeHa creLyanHa
JUTBKHOCT - IJIaBeH JIVPEKTOP
“Puck”. ToBa Gel1le ChITIO e/THO
OT MCKaHUSITA Ha amMepHKaH-
ckust hoHA,

CamocTostTernHo e Ora ma-
CyBaHa TOuKaTa OT [JHEBHUs

pe, KOSITO Mpe/IBIvKIaLlIe yBe-

JIUeHHeTO Ha KaruTasa ja e
53% ¥ eMHCHOHHAa CTOWHOCT
7.5 nB. Ha akuwist. [Ipy mvncara
Ha “T'pambpcu” obaue rpeyio-
>KeHHe JIOTUYHO He e MHUHAJIO.
WHTepecHo 111e e TOBejeHNe-
TO OTTYK HaTaTbK Ha OCHOBHUTE
aKuMonepy - famm “I pambpen”
13001110 I1]e 3aIUIIIaT aKI|X OT
YBeIMUeHWeTo Ha Karurasia,
Karto upe3 Hero BopriciaBoBa
111e hopMaM3rpa KOHTPOJIa Ch
Hayi barkara v “Cuecaiied” e
TIomyuM s Hag, 51%. i

pcm rion
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@range T fj’u
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HoBa Bb/IHA HHBECTUTOPM

No3HMLMM B 3eMeJIeNcKar:

3a MaJIKO IoBeue OT 11eCT Mecella TP OT rojieMuTe (DOH0Be 3a 3eMsI CMeH
OUYaKBa Ce TeHIEeHIUATA J1a IPOAb/DKH

HoBa Bb/Ha vHBecTUTOpPH 3a-
€eMar MO3WLM CPeJl ro/ieMuTe
COOCTBEHMIM Ha 3eMefiesicKa
3eMs1, U3MeCTBalKU NIMOHepUTe
B cekropa. Taka Moxe fa ce
0000111 cepusiTa TIpHI0OMBa-
HUST Ha JIsUTOBe BbB (hOHZIOBETE
3a 3eMs. 3a MaJIKO IIOBeue OT
LIIeCT Mecerla TPH OT TO/IeMUTe
ZIPY’KECTBa B CEKTOpa CMEHHXa
Ma>KODHTApHHTE CH aKLMOHe-
PH, a TIpe/ICTaBUTe/M Ha OpaH-
IIla OYaKBaT TeHZJEHIsTa [a
TIPOZTB/DKH.

,»J1a, Ma BBJIHA Ha HaBIW-
3aHe Ha HOBH aKIIOHEDU BEB
thoHzoBeTe 32 3eM31. 3eMe e
€TO e e/IiH OT ZI06pe paboTely-
Te CEeKTOpH Ha MKOHOMUKATa,
reHepupa Jobpu mevanbu a
OTTaM U (OH/IOBETE 3a 3eMs
riofo0psiBaT pesy/rarute cu”,
0bsicau ipezcenarensaT Ha YC
Ha Bbirapckara acorparyist Ha
COOCTBEHMIIUTE Ha 3eMe/IesiCKa
3ems1 bopucias [eTkoB.

Ye 111e Ma HOBU Pa3MeCTBa-
HYISI CpeT aKLMOHEepyTe Ha (hOH-
JloBeTe 3a 3eMsl, OUaKBa U eIiH
OT TIMOHepUTe B TO3U OU3HEeC
- OMBIIMST BUIlETIpEMUEp, a
Cera U3ITb/IHUTEJIEH JUPEKTOP
Ha ,,bymnenn” Banentun Kapa-
Oarries. ,,E1HA MIHBECTUTOPH Ca
TIPELIEHI/TH, Ue e 00pe 3a TIX
Beue /la M3/1513aT OT Ta3u ClIefT-
Ka, a Ca BJ/Ie3/H JJPYTY - MHOTO
€ BEpOSTHO []a YMa U JIPyTH
TOIOOHU CZIeNTKK”, 00sICHSIBA
Kapabarries.

3emMezenmeTo 11e Ob/ie eauH
OT TIPUOPUTETHUTE CEKTOPH
3a CJIMBAHUS U TIpU00UBa-
Hus npe3 2011 r. 3aegHo C
Bb300HOBSIEMUTE €HeprUiHU
V3TOYHWIIY, TIPOW3BOZCTBOTO
Ha XpaHW U THPIroOBUATA Ha
[IpeGHO, MPOrHO3Mpaxa HaCcKo-
po u ot Raiffeisen Investment.
Cnoper, aHaym3aropute obe-
MBT Ha C/IeJIKUTe TI0 C/TUBaHe
U npuzobrBade B Bhirapus
Tasy rofyHa lie JocturHe 1
mipa. EUR.

MpuyuHumMe
KakBo e TOJKOBa IpHUB/IEKa-
TETHOTO Ha CeKTopa, Ye MMa
3aCI/IBALL] Ce MHTepeC KbM He-
ro? 3apaju CWIHarta MyHaua
To7[MHA 3eMe/Ie/IeTo Ce OKasa
MHOTO TIpUTeraresieH Gu3Hec
mpe3 2011 r. loxoaHOCTTa OT
PEeHTH, KosiTo hopmupar (oH-
JlOBeTe 3a 3eMsi, HEelPeKbCHATOo
pacTe, a C TOBa U CPe/CTBara,
KOWTO Te pa3laBaT Ha aKLy-
oHepuTe cu TIof, (opmara Ha
IvBHAeHTH. MHOrO OT 3eMe-
nmenckure AJICULL Beue mipe-
MaxHaxa OrpaHUYeHUs CPOK
Ha CBIIECTBYBaHETO CH, KOETO
CTIOpe/ TPe/ICTaBUTe T Ha O13-
Heca e JI0CTaTbyHa rapaHLys,
Ye Te MPOAB/DKABAT /1A BSIPBAT
B /lobpaTa JJOXOHOCT, KOSITO
MOXke [Ia TPaBsT KOMITaHUUTe
VM.

3apagy 3aBpblualus ce
HHTepec KbM 3eMe[e/IHeTo
KOMITaHHUTe C TIapy Ha pasio-
JIoKeHYe TIpUeMar KyITyBaHETO
Ha /1571 BbB ()OH[ 3a 3eMs] KaTto

TIOTEHIMATHO Zlo0pa c/ienka.

Manko cgenku
CepusiTa TIpU00UBaHUS 3a-
MoYyHa B Kpas Ha MHHajara
roJUHa, KOraro KOMIIaHHsITa
Ha Ma)KOpUTapHHUSI COOCTBe-
HUK Ha KopropartuBHa Tbp-
roBcka 6aHka lIpetan Bacu-
JieB - ,,bpomak”, Kyr fiena ot
21.6% Ha ,,['anakcu mpombp-
™ rpyn” B ,Arpo ®uHaHC”’
ANCHUL. BnocnexcrtBue
KHIDKaTa ce OKasaxa B camara
OaHKa, a Hali-HaKpas Kymy-
Bau craHa ,,Hukkomepc 01”
EOQ/[. B MomeHTa efiHOMMY-
HOTO TBPrOBCKO JIPY’KeCTBO,
KOeTO e Cpe[, aKL[IOHepUTe 1 Ha
MHOTO aKTHBHAara B Mpu00Ou-
BaHUSITa WHTEPHET KOMIIaHUsI
,»3beit BI'””, mbprku 30.35% ot
Karurasa Ha $oH/zIa 32 IMOTH.
B Havanoro Ha anpurn ,,.Ene-
MoHa” npozaze 99.98% or
['BILIEPHOTO CH APY’>KECTBO
,»Arpo VuBect VxkeHepyHr”
u 49.96% or ,,JIoMcko NMMBO”
Ha BHocutens Ha ,Jlexxo” 3a
Bwiarapus ,,Codust @paHc Ay-
TO0” 3a 001110 18.4 MyIH. 1B. OT
,,Cotust PpaHc AyTo” oripernie-
JIvIXa TIOKYTIKaTa Karo HauuH Jja
JMBepcrGUIMpar OusHeca cy,
CJ1e] KaTO TIPOJIKOUTE Ha KOJIK
CraJjHaxa 3apaJj Kpysara.
ITocnenHara caenka camo
npenu ceamMuliia Oerie 3a ak-
uyurte Ha ,,Enapr ®33”. biu-
30 I10/IOBMHATA OT Kamurasa
Ha (oHza OGere rpofazeHa
ot xemx doug QVT Fund LP
Ha 00C/Ty’KBaII[OTO JIpy»Ke-
cTBO Ha ,,Enapr” ,,ArpomeHu-
mx”. Cuenkara ripe3 bopcata
OLIeHU [IPeXBbP/IeHUs JIs1 Ha
20.1 muIH. JIB.

B mbpceHe Ha kanuman
3acuneHdTe CIENKA C akLU
Ha (oHZIOBeTe 3a 3eMs1 Kapar
TIpe/ICTAaBUTE/Y Ha OpaHITa Jja
OUaKBaT CepUsi OT YBeJIUeHHsI
Ha KalWTajsa BbB BOJELIWTe
ZIpy>KeCTBa. ,,JJocTa oT hoHzIo-
BeTe 3a 3eMs1 [TPOyYBaT TaKaBa
BBb3MOKHOCT. BRITIOUMTETHO
Y HHe COH/paMe M C HacTo-
SILLATE, ¥ C TIOTEeHLMaIHN Ob-
Jel aKIIMOHepH Jami Orxa
3aMMcay akd OT YBeJIiue-
HYe Ha Kanurtana. OuakBam
M0 TO3W HauMH Jla B/ISI3aT W
Yy>KJeCTPaHHA UHBECTUTOPU
kareropuuex e Kapabariies. Ha
CBILIOTO MHeHHe e ¥ bopucias
TletkoB. ,,OuakBaM Aa MMa
MHOT0 yBe/TMUeHHsI Ha KariTa-
J1a TIpY KOMITAHHUTe, KOUTO Ce
TBpPryBar Ha bopcara”, 0bsicHU
ToOM. BpuraHeTo Ha Karmrar e
U e[JVH OT MeXaHI3MHUTe 10 KO-
WITO Ce 0YaKBa HaB/M3aHETO Ha
HOBY UHBeCTUTOPU. CeKTOPBT
Ha (hoHZOBeTe 3a 3eMsI OCTaHa
€IMHCTBEHUSIT B CETMEHTa Ha
HEJIBKUMHUTE MUMOTH, KOWTO
TIPUB/AYA MHTEPEeCa Ha Uy KU
VHBECTUTOPH, KOUTO Ce 0YaKBa
Ja ObaT v BoZelM Urpauv
TIPU W/IBALLIUTE YBETMUeHUs
Ha Karmrara.

Mupocna8 NBaHoB8

L

" ﬁ

Cpenkure B JaHHU
»Arpo aBect

NuwxenepuHr”

» B HaYaAOmMo Ha anpuA

,EHeMoHa" npogage 99.98%
om gbwepHoOomo cu gpyke-
cmBo ,Azpo NHBecm UHXke-
HepuH2" u 49.96% om ,JloM-

cko nuBo” Ha BHocumens Ha
JMNexo” 3a Bvazapus ,Codus
®paHc Aymo” 3a o6w0 18.4
MAH. AB. Om ,,Codusa ®paHc
Aymo” onpegenuxa nokynka-
ma kamo Ha4yuH ga guBepcu-
puyupam 6u3zHeca cu, creg
kamo npoga>k6ume Ha koau
cnagHaxa 3apagu kpuzama.
Cgenkama 6ewe puHaHcu-

MuBecTUTOpUTE Ca
TperieHu/ Iy fia IpojaBaT

BaneHmuH Kapa6awe8,
u3znbAHUMeAeH gupekmop Ha

.BynneHg”
- W_‘?
}I'\ L

MHoro e
BEPOSATHO

Jia MMa M JIPyru
MOA00HH C/Ie/IKH

He 61x HapeK'b/1 TOBa TeH/|eHIHsI, HO UMallle IIPH-

J0OMBaHUA Ha [|sU10Be BbB (hOH/0Be 3a MMoTH. EtHu
WHBECTUTOPH Ca TPELIeHTH, e e 100pe 3a TSIX Beue J]a U3/1s13aT
OT Ta3¥ C/IEJIKa, a Ca B/e3/H Ipyry. MHOTo e BepOSITHO Jja MMa
U ipyrv Tiofo0Hu caeku. Crien KpusucHuTe 2-3 TOAWMHU Cera
MMa T0-TO/IeMH BE3MOXKHOCTH 3a YBe/IUeHYe Ha KarTala.
Iocra ot oHz0BeTe 3a 3eMs1 IIPOyUBAT TaKaBa Bb3MOKHOCT.

BK/IIOUHMTE/THO ¥ HHE COHAUPAHE U C HACTOAIUTE, M C
TMOTeHI[HA/THH OBbJeIU aKIJMOHePH Jja/ii Orxa 3amnucani
aKIUKM OT YBe/IMUeHue Ha Karutana. OuakeaMm 10 TO31 Ha-
UMH /la B/ISI3aT U Uy)KAeCTpaHHU uHBecTUTOpu. DoHI0BETE
3a 3eMs1 Ca eIMHCTBEHUST CEKTOD Ha HEIBIKUMHTE UMOTH,
KOUTO BCE OIL[e Ca UHTEPECHU 32 NHBECTUTOPUTE.

paHa om BAoXkeHUEeMO Ha
komnaHusama 8 ,PalipatizeH
(Bvazapus) ®oHg 3awume-
Ha MHBecmuuus 6 EBpo”.
Mpogak6ama gage Bvb3modk-
Hocm Ha ,EHemoHa" ga ce
ocBob6ogu om uHBecmuyuu,
koumo He ce BhucBam 6
cmpamezusima U 3a pa38u-
mue.

Muenue

» ,A2po MHBecm UHXkeHe-
puH2” ce 3aHUMaBa c nokyn-
ka, HaemaHe, omgaBaHe

nog apeHga u obpabomka

Ha 3emegencku 3emu. Kom
MomMmeHma komnaHusma
06pabomBa 20 xuA. gka
co6cmBeHa 3ems, a go 2012 2.
nAaHupa ga yBeAuyu nAowiu-
me cu go 24 xua. gka.

OuakBaM A0CTa
yBe/JInYeHUd
Ha Karnurasia

Jla, Ma Bb/IHA Ha HaB/IM3a-
He Ha HOBH aKI[VIOHEPH BbB
honzoBeTe 3a 3ems1. 3eMenenu-
€T0 e efvH OT Z00pe pabore-
IIMTe CeKTOPH Ha MKOHOMMKA-
Ta, TeHepHrpa 100py Tievanion

a ortam 1 (poHIOBeTe 3a 3eMst
TI07[00PSIBAT PE3YJITATUTE CHL.

OuakBaMm /ja ¥Ma MHOTO
yBe/IMUeHHUs Ha KanuTasia
TIpY KOMITaHHHTe, KOUTO Ce
THPryBar Ha 6opcara. Tesu
JIPY’KeCTBa ca eHA OT MaJIKO-
TO MHTEpeCHH Ha bopcara, a
CJIeJIKUTE C FOJIEMU TTaKeTH OT
TSIX Ca MOYTH exkeHeBye. [1o-
BeYeTo OT hoH/I0BETE 3a 3eMsT
Beue pa3fazoxa AUBHIEHT,
KOETO He MOXKe JIa Ce Kake

3a MHOTO OT KOMITAHHWTE B
Jpyru cextopy. MHOro ot

BopucaaB NemkoB,
npegcegamen Ha YC Ha bbazapckama
acoyuayus Ha cobcmBeHuyume Ha
3emegencka 3ems

Nma

BbJ/IHA Ha
HaB/IM3aHe Ha
HOBH aKI{HOHepH
BbB (QOH/I0BeTe 3a
3emMA

3emegenckure AJICHL] Beue
TIpeMaxHaxa OrpaH{ueHust
CPOK Ha CBIIeCTBYBaHETO CH,
KOETO e /I0CTaThyHa TapaH-
L1, Ye Te MPOJb/DKABAT /ia
BSIPBAT B ZIoOpara JA0XOHOCT,
KOSITO MO>Ke /Ta TTpaBH Ov3He-
CbT UM.



| 3dGMaAT
A 3EMA

1iXxa COOCTBeHHUKA CH,

»Arpo ®uHanc”
AJICHAL]

» B kpas Ha 2010 2. komna-
HusmMa Ha MmakopumapHus
co6cmBeHuk Ha Kopnopa-
muBHa mbpzoBcka 6aHka
LilBemaH BacuneB - ,bpo-
mak”, kynu gena om 21.6% Ha
Jranakcu nponspmu 2pyn”

8 ,A2po puHaHc" AACULIL.
TozaBa ,fanakcu nponbpmu
2pyn” npogage mo4yHo 6 969
431 akyuu 3a 06w, 7.11 MAH.
AB., unu no1.02 AB. 3a akyus
- Hau-Bucokama ueHa 3a
akuus Ha gpy>kecmBomo

»Eaapr ¢oHj 3a
3eMe/ie/IcKa
3ems”

» MocregHama cgenka B
6paHwa 6ewe ckaloyeHa

8 kpas Ha loHu, kozamo
6AU30 NnoroBuHama om
kanumana (49.5%) Ha ,Enapz
$oHg 3a 3emegencka 3ems”
AOCUL, 6ewe npexBbpaeH
Ha 6opcama 3a 20.1 MAH. AB.
[envm 6ewe npogageH om
pezucmpupaHus Ha Kau-
mMaHoBume ocmpoBu xegyk
¢$oHg QVT Fund LP. KynyBa-
ybm ce okaza o6caykBawio-
mo gpy>kecmBo Ha ,Enap2”
+AzpomMeHugX”. BpoeHu gHU
no-kbCHO cmaHa cHo, Ye
+AzpomeHugX” e yBeauyuno
kanumana cu c egHa mpema
-om 50 Ha 75 xuA. AB. HoBo-

CHUMKA EMUNNA KOCTAAUHOBA

npe3 nocnegHama Hag egHa
20guHa.

» BnocnegcmBue kHuka-
ma ce okazaxa 8 camama
6aHka, a Hau-Hakpas kyny-
B8a4 cmaHa ,Hukkomepc 01"
EOO/. B MoMeHmMa egHoO-
AU4YHOMO mupzoBcko gpy-
»kecmBo, koemo e cpeg
akyuoHepume u Ha MHO20
akmuBHama 8 npugobu-
B8aHusma uHmepHem kom-
naHus ,3bell BI'”, gopyku
30.35% om kanumaana Ha
¢$oHga 3a umomu. bankama
cbw,o ocmaBa akyuoHep
Bv8 poHga.

u3zgageHume 25 xuA. akuuu
C HOMUHAA 1 AB. u eMucu-
OHHa cmouHocm 35 AB. ca
6uAu 3anucaHu om ,MHgyc-
mpuaneH X0AguH2 bbAaza-
pus” cpewy cymama om 875
XUA. AB. Taka xoAnguH2bM
uHgupekmHo npugobu gsn
Bv8 dpoHga 3a 3ems. Mpuyu-
Hama 3a HaBAu3aHemo Ha
XxonguHza 8 3emegenckus
6u3Hec omHoB0 e pa3HO06-
pa3saBaHe Ha uHBecmuuu-
OHHUA nopmdeuA.

» ,Enap2” e ocHoBaHo npe3
2005 2. u e nbpBomo gpy>ke-
cm6o cbc cneyuanHa uHBec-
MUUUOHHA ueA B 3emege-
Auemo. KbM MoOMeHma mo
e eguH om Hali-zoneMmume
cob6cmBeHuyUu Ha 3emegen-
cka 3ems, kamo npumedka-
Ba Hag 281 xuA. gka 8 usna-
ma cmpaHa.

KOHBEPTUPYEMM O0Uralyin

CnbC 3aeMa KOMIIAHUSATA
11]e U3IIaTh
TPUTOJUIIIHATA CH
emucus ot 2008 1.

»VIHIyCTpUaaeH XOJAWHT
bbarapus” e usgaze Ho-
Ba eMHCUs1 KOHBEPTHUPYEMHU
obnuraryy, ¢ IpuxoArTe OT
KOATO 11]e U3IJIaTH ChILeCTBY-
BaIL[WTe TPUTOJVIIIHU KHIDKA
ot 29 oktomBpu 2008 1. ToBa
CTaHa sICHO ciief MmyO/MKy-
BaHETO Ha JIOKYMEHTHUTE OT
001m0To crOpaHWe Ha fpy-
JKeCTBOTO, KOETO Ce MpoBejie
Ha 30 roHH.

HoBama emucus

AKUUOHepuTe ca ryacyBa-
JIU 3a U3/laBaHeTO Ha 217
180 Ge3Ha/MUHU, JUXBO-
HOCHU, KOHBEpPTHDYeEMHU,
CBOOOZIHO TIPEXBLPJISIEMH U
Heobe3mneueHu ob6UraLyu
C HOMHHA/IHA ¥ eMHCHOHHA
croitHoCT oT 100 JIB. BCsIKa.
Taka MakCHMaJIHUSAT 061
pa3Mep Ha 3aeMa Lie Obze
21.7 mnH. nB. EMucusTa e
Ce CuuTa 3a YCIellHa, aKo
ObaT 3amycaHW KHIKA 3a
mMuHUMYM 11 minH. 1B. Cpo-
KbT Ha ODJMrauyuTe Ie e
TPU TOAWHH, a TOJUILHATA
JINXBa e onpegesieHa Ha 8%,
KaTo I1je Ce TjIalla Ha LIecT-
MeCeuHu BHOCKU. M3THua-
IIjaTa Tpe3 eceHTa Ha Ta3d
rogvHa eMUCHUd MMa ChbLInA
MaTypUTeT U JINXBA.

YcnoBus

O6nuraiuure e 6bAaT U3-
JlaJIeHy Ype3 MbPBUYHO My0-
JIMYHO TIpeJyiaraHe, Karo cyief
CKJTIOYBAHETO Ha 3aeMa eMH-
cusATa e Ob/ie perucTpyupaHa
3a Thprosus Ha bbirapckara
¢doHzmoBa 6opca. Ilparo za
3anumar obnvranuyd uMar
JIMLATa, PETUCTPUPAHU KaTo
akuuoHepu B lleHTpanHUs
Jlero3uTap HaW-KbCcHO 14
[IHY CJie[] atata Ha 0bIoTo
cpbpanve. MakCUMaTHUST
Opoii 0b/MralK, KOUTO eJUH
aKLIMOHep MOJKe [Jia 3arluille,
e TIPOTIOpLIOHaNeH Ha Opost
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»Cneg cknlouBaHemo Ha 3aeMa eMmucusima wie 6vge pezucmpupaHa 3a mop2o8us Ha

Bvnzapckama ¢poHgoBa 6opca

Ha TpUTE)KaBaHUTe OT Hero
nipaBa. [Ipefcron ynpaBuren-
HUAT CBBET Ha [PYy>KeCTBOTO
Ja u3bepe WHBeCTHULIMOHEH
MOCPeJHUK 32 eMUCcHATa U
Ja yTOUHU IlapaMeTpuTe Ha
00JTUTaL[IOHHUS 3a€M.

YcBoeHu

TTpu rpe/uIiIHATa EMUCHST KOH-
BepTUpPYyeMU OOJITaIM TIpe3
2008 . ,,IX Bbrapus” Habpa
061110 21.6 MTH. /1B. KbM Kpast
Ha 2009 r. cpencTBara ca Ou-
JI1 YCBOEHH W3LS/IO, KaTo ca
W3M0/13BaHU 32 (pUHAHCHUpPaHe
Ha MHBECTHLIUH Ha [IbLIEPHUTE
JPY)KeCTBa, TO-CIIELUA/THO B
MOPCKHsI TPAHCTIOPT U TIPHC-
TaHUIHaTa JerHocT. OcBeH
¢ HabpaHuTe cpeicTBa OT
EMUCHATA YaCT OT TPOEKTUTE
ca OWM TIOJCUTYPEHH U ChC
CoOCTBEHM Cpe[CTBa Ha XOJI-
[IMHTa, CTaBa sICHO OT OTYeTa
3a OO/MrariOHHMST 3aeM KbM
KpasiHa 2010 .

Mpoekmu
BpemeHHO (uHaHCHpaHe B
pa3mep Ha 50 xun. EUR e

Pemmienue
INeyasibara 3a
2010 r. Hama fa ce

pa3npejes

» Ha o6w,omo cvbpaHue
akuyuoHepume ca 63enu
peweHue u 3a pa3npege-
AfIHe Ha neyanbama Ha

610 TpefoCTaBeHo Ha Ma-
IIMHOCTPOUTEIHOTO TIpeJi-
npusartue ,Ennpom 3EM”
ripe3 toHU 2009 T., KaTo KbM
Kpasi Ha rofIUHaTa 3ab/Ke-
HHUETO e OUI0 TIPUK/TI0OUEeHO.
06110 31.2 MsiH. JIB. ca bumm
OTIyCHATH Ha ,,Bynsipz Kopa-
O6ocTpouTesHa UHAYCTpUS”
3a 0060poTHO (prHAHCHpaHe
Ha CTpOe)ka Ha HSIKOJIKO TIIa-
BaTeJHU Ch/ia. KbM MoMeHTa
rpyrmnara pasrosara C YeTUpH
Kopaba.

Jpyr nproprTeTeH NMPOeKT
€ CBbp3aH C IPUCTAHUIIHUA
tepmuHan Ha KP3 ,Ilopt

CHUMKA BOBUTOLLIEB

gpy>kecmBomo 3a 2010 2.
MX Bbvazapusa” omyeme
nono>kumeneH puHaHcoB
pe3yamam 8 pa3mep Ha 5
MAH. NB.

» O6w0 10% om neyanbama
we 6bgam omHeceHu kbm
$oHg ,Pe3epBeH’. Ocmamb-
kbm om cymama wie ocma-
He kamo Hepa3npegeneHa
neyan6ba.

- Byprac”. 3apagu Bb3HUK-
HaJIUTe 3aKOHOBU HesCHOTU
TIPOEKTHT 3a pasllipeHye Ha
MPHUCTAHUILIETO KEM MOPETO
e 0w 3ampaseH, KaTto ycu-
JIUsiTa ca OM/TM peHacoueHn
KBbM pasIlUpeHre U MOJep-
HHU3alys Ha TePMUHAA KbM
cymara. C npefoCcTaBeHU-
Te CpeJCTBa KOMIIaHMATA e
npugobuna TepeHd U 000-
pyZBaHe, a B MOMeHTa ce
W3rpaskfia JIoKaseH CK/af 3a
CbXpaHeHHe Ha 3bPHO, KOUTO
TpsibBa /ja e TOTOB 3a HOBATa
peKoJTa.

Wanuka ®dununoBa

Ibp>KaBHAaTa aJMUHHUCTpALU 11l BHEeAPsIBA

[IMJIOTHO O0JJIaUHUTE TeXHOJIOTUU

Ekcriepty 06chpxa
TIPWIOKEHHETO

Ha TEXHOJIOTHUSITA B
MyO/IMUHKST CEKTOD

IIpeoprieHTHpaHeTO Ha My0-
JIAYHUST CEKTOP KbM U3I10/13Ba-
HOTO Ha 00/TaYHU TEXHOIOTHU
HsIMa Ja Objie JIeCHO U IIje
TpsibBa [ja CTaHe Ha MaJlKH
crenky. ToBa cTaHa SICHO TIO
BpeMe Ha JWCKYCHsl Ha TeMa
| ]PWIOKEHHETO Ha OO/ TauHITEe
TEXHOJIOTUM B €/IEKTPOHHOTO
yrpas/ieHue”, OpraHr3vpaHa
OT KOMITaHUsITa 32 CbXpaHeHHe
U yTIpaB/ieHye Ha THGOpMarst
EMC, Ha KosITO NIprChCTBaxa
okono 40 mpejcraBUTeN Ha
[I'bp>KaBHATa a/[MUHVCTPaLIVIsL.
o BpeMe Ha KoH(epeHIUsITa
6s1xa 0OCHIEHH BB3MOXKHOCT-
WTe U TpeJu3BUKATe/ICTBATA
ripef MyOJIMUHKS CEKTOD B
obnactra Ha MH(OPMaLMOH-

HUTE TEXHOJIOTHU C aKL|eHT
BBPXY U3rpakaaHeTo Ha cloud

HH(pacTpyKTypa.

YB8eauyaBawa ce
cnokHocm

Yuactie B cpOUTHETO B3e-
Xa eKCreptv B obsacTTa Ha
,,TIDABUTEJICTBEHUTE 0b/ar”
ot BeymkobGpurtanus u CAIL,
,,OBIauUHUTEe TEXHOJIOTHU Ca
HEIL[0, KOEeTO TIpe3 CJIeBallliTe
TOZIHY ITfe CTaHe BCe I10-TIO-
My/SpHO U B aJMAHHCTpAL-
sra”, kasa [IbpBaH PycuHOB,
3aMeCTHHK-MHHHCTBP C pecop
VHdopMmaliioHHN TeXHOII0-
YA B MUHHUCTEPCTBOTO Ha
TpaHcropra. Tod AOITbJIHH,
Yye B KpaTKOCPOUeH U Cpefi-
HOCDOUEH TJIaH TpeCTOU
pasmIeXaHo Ha HYXIWUTe U
BB3MOKHOCTHTE 3a TIUIOTHO
BHe/IpsiBaHe Ha TaKWBa pe-
IIeHVWsI ¥ OTIpeZie/isIHeTo Ha
TIXHOTO MSICTO B paborara

Ha JbpKaBara. BHUMaHWe Ha
Tipeu3BUKaTesICTBaTa Tpe[
Hal[OHA/THAaTa CUTYPHOCT B
cthepara Ha WHPOPMAIIMIOH-
HUTE TEXHO/IOTHY 00bPHA ChP
Kpucrodsp Kosus, Mapian
oT BoeHHOBB3ZyIIIHUTE CHUMA
Ha Beymikobpuranusi. Crioper,
Hero OCHOBHMAT TpobiieM e
yBeJIMYaBalljaTa ce CJIOKHOCT
Ha 3aruiaxuTe. 3a Ja 6b/e mpe-
OJIONISTH TO3W BBITPOC, Abp-
JKaBara ce HyX[ae OT HOBH
MHCTPYMEHTH U Te3U UHCTPY-
MeHTH ca 00/TaYHHTe TEXHOJIO-
UM, A0Tb/IHU KoBuL.

Heu36eXkeH npexog

Cpep, JpyruTe y4aCcTHULIA B
crbutneto ca CrubH Ya-
Iyvk u Popu I'peli or EMC
u Tomac PoxHuep, mpexcra-
BUTeNl Ha KommnaHusita VCE
(ceBMecTeH TipoekT Ha Cisco
1 EMC). Criopen, Popu I'peit
TPEMHUHABAHETO KBM ,,00/1aKa”

HsIMa [Ia e JIeCHO, Thil KaTo BbB
BCUYKKU CTPaHU AbpPKaBHUTE
CTPYKTypU oOIlepupar C pas-
JIMYHU KOMITIOTBPHY CUCTEMHU
Y BCSIKO MUHHCTEPCTBO CH UMa
cobcTBeHa MH(PACTPYKTypa.
Tpam3urusita KeM cloud Tex-
HOJIOTUMTE HsIMa /la CTaHe Ha
e[JHa CTBIIKA, a MMHaBa Tpe3
TIOHE YeTHPH, [OITb/IHU TOM.
[To HeroBu paHHM ezfBa 6%
ot komnaHuute B CAII] ca
W3MBJIHWIM BCUUKU YeTUPU
CTBIKY, a B EBpora Masnka
yacT or (upmuTe ca JOCTU-
THa/IM e7iBa JI0 BTOpYS eTarl.
Brerpeku ToBa criopen, I'peit
TO3U TIPEXOZ, € Heu30eXKeH,
Thi Kato 80% OT pa3xozuTe 3a
MH(bOPMALMOHHY TEXHOJIOT N
B MyO/IMYHYS CEKTOpP HaBCS-
KbJle 110 CBeTa B MOMEHTa ce
M3pa3x0/IBaT 3a Mo/IPHKKa Ha
CHUCTeMH Y CaMO e/lHa T1eTa 3a
VHOBALIWML.

MaameH Jumumpo8
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OTO6panaTa Lie OCHIyPH NOPDUKH 32
300 MAH. nB. 32 6bpArapcKu GupmMn

3a Ta3u roivHa BOEHHOTO MUHUCTEPCTBO TMpeABUyK/ia caMmo 3 MJIH. JIB.
pasmuialiaHusi KbM Uy>KAd KOMIIAaHUM W CTO ITbTU TTI0Beue KbM Ob/IrapCKU

IIpe3 mMuHanara rogquHa Mu-
HHUCTEPCTBOTO Ha OTOpaHaTa
e usmiatuio 336 MJH. JB.
Ha OBIrapCKu KOMITAHWH 3a
W3BBPIIEHU JEeNMHOCTH, a 3a
2011 r. B Marepua/Hus IUIaH
ca mpenBuzieHu okosio 302
MJIH. JIB., KOHTO IIje OTHZAT Y
MeCTHHU AO0CTaBUMLIN U U3ITh/I-
Hutes. Toea Gellre 3asiBeHO OT
MMHHCTBPA Ha OTOpaHaTa AHIO
AwnrenoB Ha KoH(epeHLUsTa
»,Dbfelero Ha Obarapckara
OTOpaHUTE/THA TEXHOIOTUYHO-
WHAyCTpUanHa 6asa”.

Masko OT Te3u CpeicTBa
obaue ca CBbp3aHU KOHKPET-
HO C ¢upmMu oT OTOpaHU-
TeJTHaTa UHAYCTPUS, YTOUHH
AmnresnoB. Toii orbesnssa, ue
ako ripe3 2010 . KbM UyXu
¢upMu ca U3BBPIIEHU pas-
MJiamanys 3a 157 MiH. JiB.,
3a Tasu rofIMHa ca IJTaHUpaHU
eZiBa 3 MJIH. JIB.

,Bomara Ha MO ga 6b1e
KOpeKTeH MapTHbOpP Ha Obj-
rapckute pUPMH OT OTOpaHU-
TeJTHYSI OM3HEC e Ha/TULIE, SICeH
3HaK 3a KOeTO e HaMaJIsIBaHeTo
Ha 3a/Tb/DKeHUsTa KbM ZI0CTaB-
yuLyTe”, 3asiBi MUHUCTBPBT.
1o HeroBu U3UUC/IEHMS 3aTbJT-
JKEeHUsITa Ha BOBHHOTO Be/IOM-
CTBO KbM OBb/ITapcKata uH/yC-
TPUS U KbM UyKIU GUPMH ca
HaMasield YeTUPUKPATHO OT
HauasI0ToO Ha MaHara My.

Bv3mokHocmu
,BCHUKM OBbITapCcKui (prpMu,
KOUTO HMMAT >Ke/laHUEe U Ka-
MalyTeT Aa paboTAT MO WH-
BECTHLFIOHHUTE TIPOEKTH Ha
MO, umaT BB3MOXKHOCT Ja
3aeMar MSICTO B TSIXHATa pea-
Jm3aLys’, yBepyu MAHNACTBPBT.
Karo TakaBa Bb3MOXKHOCT 3a
ponHUTe (GUPMH TOM TIOCOYH
TOJ/JPBKKATa Ha XeJuKOIITe-
pure ,Kyrap”, a B Gpgelie u
Ha ,[laHTep”.

Toii otbensiza, ue B mpe[-

Te 11e pabotsT
110 4 vy 110 6 yaca
Ha JieH

Hsakonko mecena mnpepu
OTBAPAHETO HA I'bPBHUA CHU

AT FENESOR 34 3800

0 7001 7001

R L TR Al £ TSR SRR

6000 HACENEHH MECTA
BCHYKH KYPHEPCKH YCIAYTH

A0 BCAKA TOYKA HA
ELNrAPHA

HA EHAKBO
HHUCKA LJEHA

o

» MuHucmpume Tpativo Tpaiiko8 (Bas80) u AH
om6paHumeAHa uHgycmpus

CTOSILLIOTO CrIOpa3yMeHue 3a
crieArapaHLMOHHA MOAAPBXK-
Ka Ha camoJietute ,,Mul" 29”
e BKJIIOUEHO 3a/Tb/DKUTETHO
yC/IOBUE JIeWHOCTUTE 7a ce
W3BBPIIBAT Ha Hallla TepUTO-

e

Ut C TIPOLIEHTHO yUacTHe Ha
OB/ITapCKU (PUPMH.

MpomsHa 8 nnaHa
Ha xoHdepeHIiusaTa 6Gere
00siBeHO ollle, Ye B Kpas Ha

Bbiarapckara oropaHuTe/THa
HHYCTPHSA W3HACA 32 BCHUKH
ABbpP)KaBH, 3@ KOUTO HAMA 3a0paHa
o TuHuA Ha ChBeTa 3a CUTYPHOCT
kM OOH, ako, pa3oupa ce, Halara
MPOAYKIUSA € KOHKYPEeHTOCIIOCO0OHa Ha
CHOTBETHHTE a3apu

MarasuH B Codus MKEA
Tbpcu ome 130 cayxurte-
JIK, KOUTO Jja paboTsr 1o 4
unu 1o 6 yaca Ha feH. [o
MOMEHTa KOMIIaHUsITa UMa
nepconan 180 gymwu.

|— .. W
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Hukonatli U6ywe8,
2eHepaneH gupekmop Ha ,ApceHan”

3a cmygeHmu

3a mouyacoBa paboTa KoMIIa-
HUsTa Habupa CIy)XUTelu
Ha Kaca, Ha THIIeTa 3a To-
JlyuaBaHe Ha CTOKa, 00C/Ty K-
BaHe Ha K/JIMeHTH, BpPbljaHe
U 3aMeHH, Ha peLemLus,
B 30HarTa 3a TOBapeHe, B
JeTCKHUA KbT, B PECTOPAHT,
B KyXHf, B KaeHeTo, OUCT-
poto u musimHata. Ot UKEA
TBBPJAT, ue paboTara 1e e
MOAXOAAIIA 3a CTYAEHTH U
3a Xopa, KOUTO paboTAT Ha
JPpYyTo MSCTO U Ce HYXZAAT
OT AOIMBJHUTE/NHO 3ara-
I1aHe.

Len-10%

naszapeH gsn
Mara3unbtT Ha UKEA B
Coodus TpsibBa a oTBOpHU
BpaTu mpe3 eceHTa. ToBa
e e NbPBUAT OT JBaTa
njaHupaHu 3a bbarapus
MarasvHa. Toil e pa3moJio-
)KeH Ha OKO/JIOBPBCTHUSA

lo AHzen08 uzpazuxa onmumu3®bM 3a 6bgewemo Ha pogHama

rofMHara 1e Ob/ie MPHeT HOB
['bp)KaBeH BOEHHOBDeMeHeH
IJIaH, upe3 KoiiTo Ile ce
0CBOOOZAT 3HAUUTETHU pe-
CYpCH OT CYpOBHHH U Mare-
pUau, KOUTO cera GpupmMuTe

CHUMKA BOBM TOLLEB

€a 3a/Ib/DKEHH /1A TTO|/IbPXKaT.
,11le pa3paboTM B feTaii-
JIN U ujesTa, U3gurHara OT
Crpy>keHreTo Ha Obarapcka-
Ta 0TOpaHUTeIHA UHAYCTPUS,
3a MoAJbp)KaHe Ha TOTOBa

MuHHCTEpCTBOTO Ha 0OTOpaHaTa

U TpeJCTaBUTe/INTe Ha
oTOpaHUTe/THaTa UHAYCTPUSI OTHOBO
Ca AB/JrOCPOYHH MAPTHHOPH H
HAIIIUTe B3aUMOOTHOILIEHHA TPsiOBa
Aa OBAAT MOCTaBeHU HA MPUHIUITHA U
B3aMMOM3I0/Ha OCHOBA

o

AHlo AHzeno8,
MUHUCMBp HA omb6paHama

» OyakBa ce nbpBusm mazazuH Ha UKEA 8 Codus ga 6bvge

omkpum npe3 eceHma

mbT Ha Codust 10 pasKio-
Ha ¢ bucrtpumko moce.
Mara3sunabst uMa miow] 30
XU/. KB. M, @ UHBECTULU-
ATa B Hero Ije HaJAXBbpJn

CHUMKA MAPUHA AHTEJIOBA

50 miaH. EUR. Ouaksa ce
BTODUST MarasuH ja 0bae
BbB BapHa. Komnanusita
uenn 10% mnasapeH g1 oT
MpOAYKTUTE 3a 063aBex-

TIPOAYKLMSs,, @ He Ha Cypo-
BUHU U MaTepuasu, KOsITO
TP HYXK/Ia 1a MOXe 7ia ObJe
1poJilaBaHa U CBOEBPEeMEHHO
Bb3CTAHOBsIBAHA”, Kasa oLje
BOEHHUAT MUHUCTBHD.

AHresnoB mpusHa 3a CBOM
HeycIlex TOBa, Y€ MHUHMUC-
TEePCTBOTO He e YCIISIo Aa
ce 0cBOOOU OT HEHYKHH
WMOTH U ielHOCTH. ToM Bb3-
HamepsiBa [la TIpeJJIOKU Ha
TIpaBUTEJICTBOTO Ch3JaBaHe-
TO Ha CIeliMajaHa [bp>KaBHa
areHLysi, KOSITO Jla ce 3aeme
C IIpUBaTU3aLUsTa Ha U3/TULLI-
HUTe BOEHHU UMOTH.

U3Hacame, kbgemo
MoXkem
»JHEC CeKTOpBbT e pas/iu-
YyeH OT TOBa, KOEeTO Ipe/CTa-
BisiBalle npeau 20 ronvHy,
HO OT IJIefiHA TOYKA Ha eKC-
MOPTHUSl TOTeHLMan Ipe3
MHHajaTa rofirHa Toi Gerie
CBbU3MEPHM ChC CeKTOPHU KaTo
eHepreTvkaTa”, KOMeHTUpa
HMKOHOMMUECKUAT MUHUCTBD
Tpaituo Tpatiko. Ensa 10%
OT M3HOCa 0baue ca Ipe/Ha3-
HaueHY 3a CTPaHU U/1eHKU Ha
EBporieiickusi cbto3, UHPOP-
mupa Hukonati Ubyies, re-
HepasleH JUPEeKTOp Ha 3aBOJ,
»~ApceHan” B KasaHnbK u
3am.-mipeficesiaten Ha Chpy-
JKeHHeTo Ha Ob/rapckara oT-
OpaHUTeHA UHAYCTPUSL.

,,BB/Irapckara OTOpaHUTe/THa
WHJYCTPUS M3HACs 33 BCUUKU
I'bpyKaBH, 32 KOUTO HsMa 3a-
bpaHa mo ymHUS Ha CbBeTa
3a curypHocT KbM OOH, ako,
pasbupa ce, Halara MpoAyK-
LYt € KOHKYPEHTOCTIOCOOHa Ha
CBOTBETHUTE Ta3apyu’, 3asiBU
ol1le TOM, HO OTKa3a Jja Ha30Be
KOHKDETHH [IbPyKaBH, Thi KaTo
JIOTOBOPUTE Ca C OIpeziesieHa
CTerieH Ha KoHGUAeHLUa-
HOCT.

®uaun bBypo8

NKEA 1hpcu ortie 130 cy>kuTes 3a MarasvHa CH y Hac

JlaHe 3a JoMa, KOUTO Ce Ky-
nyBar B bearapus. I'onsama
YacT OT CTOKWTE, KOUTO IIie
ce npogasat B UKEA, me
ca Ha ObJITAapCKU MPOU3BO-
autenu. MexayHapoaHaTa
Bepura npojaBa OT TOAUHU
OBbJTAapPCKU CTOKH.

Memsam kvm
bbazapus
[lIBesckaTa KOMIIAaHUS Ha-
B/IM3a Ha ObIrapCcKus masap
ype3 ZOroBop 3a (paHyaii3
komrianusita House Market
S.A, xodATO ymnpaBisBa Mer
marasvHa Ha UKEA B I'ep-
U ¥ ejuH B Kumsp.

NKEA e Hali-ronsgmara
BepUTa MarasuHu 3a 003a-
BeXK/laHe Ha fjoma. T4 e oc-
HOBaHa B CeBepHaTa yacT
Ha IIBenua mpe3 1943 r.
or WUuresap Kammnpaz. [dnec
UKEA wnma 316 marasuHa B
38 crpaHu.

Kpacumupa flHeBa



EnvHCcTBeHaTa
OpuraHcka dhabpuka
3a MPOM3BOJCTBO Ha
BJIaKOBe I1le YBOJIHU
MOJIOBUHATA CU
repCcoHast 3apagu
cJleslKa Ha Siemens

KanajgckaTta KOMIaHUS
Bombardier me cbkparu
noBeue ot 1400 paboTHu
MecTa B mocjejgHara Opu-
TaHcKa (abpuka 3a mpous-
BO/ICTBO Ha BjakoBe. [Ipu-
yypHaTa e 3arybara Ha 3
miazp. GBP 3apaau goroBop
Ha J’bpKaBaTa CbC Siemens,
nume Guardian.
Bombardier o6sBu, ue
3aBBPIIBAaHETO Ha TOCTe[-
HUTe 0OlIeCTBEHH MOPBY-
KU U JIUTICaTa Ha CUTYPHA
cAenaKa 3a KM MapHipyTa
Thameslink ca HampaBuu

Hen30e>KHO ChbKpalllaBaHeTO
Ha okoJj10 50% oT paboTHaTa
cuna. KommnaHusita e ce
aumu ot 983 BpeMeHHO
HaeTh U 446 MOCTOSAHHU
CIy>KUTeN! BbB (habpukara
B [lepbu.

Cay)kumenu
HanonoBuHa
IIpes cenTreMBpH ce oyakBa
YeTHPHU OT TIeTTe MPOU3BO]I-
CTBEHM JINHUY Ha KOMITaHH-
ATa Ad OCTAaHAT HEeAaKTHUBHH
3apajiv TPeACTOSIIOTO Gu-
Ha/l3¥upaHe Ha [OTOBOPHUTE
3a ¢paHuai3uHr Ha London
Underground Victoria u
London Midland.
PT)KOBO,E[I/ITEJIHT Ha MbTHU-
YeCKOTO MMo/pa3jeeHye Ha
Bombardier BB Besnuko-
6puranust ®pancuc ITaoHe-
ca 00sicHH, Ue JOTOBOPBT 3a
Thameslink 6u moacurypun
paborara Ha ¢abpukara.

» MApg. GBP e 3azy6ama Ha Bombardier cneg nponycHamama
cgenka 3a kn auHusima Thameslink

“IIpn nvnca Ha HOBM IMO-
pbUKUA HAMA KakK Ja IOoA-
J’bp’KaMe CeraurHoTO HUBO
Ha 3aeTOCT W JeWHOCTH B
Hepbu”, nobass ITaowHeca.

Hackopo Bombardier u3-
MpaTtv NUCMO [0 XaMBbHJ,
B KOeTO Ipejylpenu, ue
1200 pabotHu mecta B [lep-
O0u ca 3acTpalieHd JOpHU
aKko crieueju ZOTOBOpa 3a
Thameslink. Bce mak, ako
KOMITaHUSATA CIIeuesIu CAel-
Kara, OM Morsa fa 3amasu
okos0 1000 ot paboTHuTe
MecrTa.

UHgycmpuaneH
BaHgaAnu3®m

IIpe3s MuHanug Mecer
Siemens creyeny JOrOBOP
3a 1200 BaroHa Ha JIOH/IOH-
ckust MappyT Thameslink.
KommnaHusTa cpeljHa Heo-
0OpeHrneTo Ha TOJIUTULIA
Y CUHAWKATH.
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Kanaznckara komranyst Bombardier
cbKpaiiiaBa 1400 ciykuresu

CyHJVKaTHUTE OpTraHu-
3alUy pearvpaxa oCTpo Ha
HOBHHATa 3a ChKpallleHUs-
Ta. UsleH Ha CbrO3a Ha XKII
cyXutenute 0OBUHU Ipa-
BUTEJICTBOTO B “UHAYCTPU-
asieH BaHjanu3sM”. Criopef,
npejcefiaresis Ha He3aBUCK-
MHUS$1 CbI03 HA TPAHCIIOPTHU-
Te ciyxutenu ['epu Joxbp-
TH MPABUTEJICTBOTO TpsibBa
Jla OTMeHHU pelIeHUeTo 3a
Siemens. “Huto repmaHcko,
HUTO (pEHCKO IpaBUTe-
cTBO OU OM/IO ZOCTAaTHUHO
JIEKOMHUC/IEHO Ja Iojapu
TOJIKOBA 3HAUMUM [ OrOBOP
Ha 4yXJ TpOU3BOJUTeI,
3acTpalllaBaliKy XUsiau pa-
60THU MecTa B CTpaHara.
Hue TpsibBa ma 6bgeM Cb-
10 TOJIKOBA HeIpEeKJOHHH,
KOraro cTaBa fAyMa 3a 3a-
ras3BaHe Ha HallMOHa/HaTa
BJIaKOBa UHAIYCTPHS”, 00SIBU
HoxbpTH.

» BazoHa we 6bgam uzpabomeHu no gozoBopa 3a »kn AuHuamMa

Thameslink

Ygap no
npou3zB8ogcmBomo
I>xoH [leHaM OT OTMO3ULMSI-
Ta HACTOsIBa, Ue He e TBbp-
Jile KbCHO TIPaBUTEJICTBOTO
Jla Tpepasriefia A0OroBopa
Thameslink, ompenensiiku
pellleHHeTO KaTo yzap Io
OpPUTAHCKOTO TPOU3BOJI-
CTBO.

MUHUCTBPBT Ha TpaHC-
ropta B ObeJHEHOTO KpaJi-
ctBO ®uun XambH/ 0051BH,
ye TOBa He e onuus. Toi
TBBP/IH, Ue MTPaBUTEJICTBOTO
He e UMasio u3bop 3apaau
yCJIOBUSITA 3a Bb3jaraHe
Ha 00uLIecTBeHU TMOPBUKH,
0/100peHu OT TIPeJUIITHOTO
NelOGBPUCTKO TIPaBUTE/ICTBO.
To#l nOMBJIHHU, Ue WCKA Ja
TIpeAiTIprieMe TIPOMeHH, 3a Jia
TIOACUTYPA KOHKYDEHTHHTe
yciioBus 3a BenukobpuTa-
HUsI TIPH CJIeABaIN 3HAUUMU
TIPOEKTH.

CHVMMKA BLOOMBERG

B mcmo o Jetisug Kame-
PBH JIeHOBPHUCTUTE HACTOSIXA,
ye 20 000 paboTHM MecTa
3aBHCSAT OT peIIeHHEeTO 3a
Thameslink 1 cbkpatjeHusTa
B Bombardier. ITpou3sBoauTe-
JISIT Ha BJIAKOBe ITle Obie Ipy-
HyZeH fia cripe paboTara cu
npe3 2014 r., korato u3TUua
JIOTOBOPBT 3a JIOHJOHCKOTO
MeTpo. bpaemure nopbuku
3a BCe OIle He3arlouHaTUTe
Crossrail u High Speed Two
1ie 6bjaT 06SIBEHU €/1Ba CJIef
HSTKOJTKO TOJJVHU.

Cepmuna npejd CbKpa-
ueHusita B Bombardier
u Lloyds Banking Group
00siBU, ue 1je ocBoOOAU
15 000 paboTHu MecTa.
ExcriepTuTe mpeaymnpenu-
xa, ye ore 10 000 paboTHu
MecTa 1ie OBJAT CbKpaTe-
HH, CJie]] KaTo peJulia Thp-
roBI[M 0OsIBMXa 3aTBapsiHe
Ha MarasvHuTe CH. m

» e obwusim 6poll Ha cay>)kumeaume Ha Bombardier 8 6puman-
ckama um pabpuka 3a npouzBogcmBo Ha BaakoBe
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MuweHnua Huken 3nato Metpon > >
» USD/T. » USD/T. » USD/Tp. . » USD/6
320 25000 1550,0 10 BanyTa Koa 3a CroifHoCT Pasnuka
1544 Banyta Kog 3a Croimocr | EBPO EUR 1 1,96 0
Currency Code For ~ Rate | ABCTPANUIACKM JIOIAP AUD 1 1,44598 -0,00053
- ’286.78 #0 o 1509;8 ® BELLAT A dOIA AUD ST 143343 BPA3W/ICKW PEAN BRL 10 8,66523 0,01456
23268 ‘BPASVIICKWPEAN BRL 10 856168 2 s
2%0 23000 e umo 100 KAHAZICKW [IONAP CAD 1 1,39632 KAHAZLCKU IONAP CAD 1 1,40414 -0,00101
241 0 "[UBEMLIAPCKW ®PAHK CHF 1 1,61519 i
26 9969 KUTAMCKAPERMUMHBAIOAR CNY 10210182 | LBENLAPCKM OPAHK CHE 1 160143 0,01442
720 234.6‘0 2000 T & ‘lEI.IJKAKPOHA CZK 100 3‘(')520'(:): KUTACKN PEHMUHEM I0AH CNY 10 2,09117 0,00415
* "é?ﬁ%fﬁc'ﬁ??ﬁﬁp gg§ YELLKA KPOHA CZK 100 8,04206 -0,01392
X | [ATCKAKPOHA DKK 10 2,62207 0,00010
20 20 i 2 YBPBATCKARYAA RK 10785233 | GPUTAHCKATUPA cep 1 277701 0,00748
70611 2061 507 7061 20611 som 70611 2061 507 7061 2061 oo 50M | YHTAPCKW ®OPUHT HUF 1000 7,3087%7 XOHKOHTCKY [IONAP HKD 10 17379 0,00448
uaTONHMK: BOB uaTouHiK: Bloomberg XbPBATCKA KYHA HRK 10 2,603%7 -0,00107
]. 6954? YHIAPCKU ©OPUHT HUF 1000 7,39053 -0,01708
“KRW 1000 126477 | VHAOHE3MIMCKAPYIIUA IDR 10000 1,58515 0,00260
T LTL 10 566448 W3PAENICKW LIEKEN ILS 10 3,96776 -0,00508
avipaiizeH o o = !
ACET MEHUAXMBHT copramatsoien 3| 5 ;':";";;' — '“':'";"ll"m ""H:':’z‘;’“;é;“;'::‘;’:o"oﬁl privliie A | UHAWACKAPYIV INR 100 3,04646 0,01021
Qongose Ha Padcpaisen K lesewadm m.6.X. 30 goma 4.07.2011 . @ | espo [10000espo| 20000 espo| espo espo | 3KynyBaHe 0 | WCNAHACKAKPOHA ISK 0,00000
Paiipaiizen-Esponnioc-O6nuraumm KoHcepsatugeH [ USD (1,93 1,87 1,81 n,79 1,64 1,64 Hg:g?gﬁ?pﬁgg‘p?ﬂon/w AMOHCKA MEHA JPY 100 1,66837 -0,00171
PaingaiizeH-To6anHu-06auraumn KoxcepsatueeH | EUR | 8144 | 81,05 | 80,65 [80,26 | 79,07 79,07 B I0XXHOKOPEMCKM BOH KRW 1000 1,26830 0,0001
Paild Iy b vpan ananoupan | EUR (77721 | 773,43 [769,66 | 765,89 | 75457 | 754,57 JUTOBCKY IMTAC L 0 566448 0,00000
Paind Esp SmallCap-K EUR (191,86 190,94 190,03 189,12 [ 182,72 182,72 TIATBUICKM JIAT WL 1 275819 0,00000
Pandanzen-h A
Paiid u sucoroRoropen | EUR |17028 | 16946 |168.64 | 16782 | 16373 | 16373 MEKCMKAHCKO MECO MXN 10 116420 0,00195
Paiidai 31 p -AKUMK BUCOKopioxoeH | EUR 332,96 | 331,37 329,78 32820 | 317,10 317,10 MANAVBUACKN PUHIUT MYR 10 449709 0.00289
Paiipai Esp Axuy BuoroRoionen | EUR 19377 | 192,84 191,92 19100 | 184,54 184,54 TYPCK HOPBEXKA KPOHA NOK 10 2‘52284 0'00260
Panbansenh BACOROFOXOREH | EUR | TYPCKATIVPA : A
ndar Mazapu & Axuum Z248 | 5128 125008 |M888 | 24046 | 24046 ATCKV ONAP ™ UsH 1 T 13580 | HOBOENAHACKM ONAP NZD 1 112037 0,00192
Paiidaiizen-Pycna-Akynn BiicokopoxopeH | EUR | 91,81 91,37 90,94 90,50 | 87,44 87,44 [OXHOAGPUKAHCKV PAH] ZAR 10 728 OVAMNMHCKO NECO PHP 100 114296 0,01083
Paiidai EHeprnitHn-Aku BUcOKopioxoAeH | EUR 189,54 | 188,63 187,73 186,83 | 180,51 180,51 EBPO EUR T 195583 TONCKAINOTA PN 0 4'95]47 0 '00942
PaiidaiizeH-UHPPacTPyKTypHU-AKLMM Bucokopoxoned | EUR 132,17 | 131,54 (130,90 130,27 | 127,09 127,09 BanyTHUAT KyPC 3a MATHUYECKM LA @ KypChT : -
Paiipaiisen- AKTUBRU-CToKM swcoRogonogen | EUR |1852 |79 | W7.40 |63 | 1288 | 288 raSHb opegeens megrocrenara gt :;’CBK’)\ "Pyy"s'::c‘“‘"“ m K:g ‘21758]‘: ‘0’337;]‘;
Paiidaii awmra OT Und DoHp KoHcepsaTuseH | EUR (127,77 127,15 126,53 12591 | 124,05 124,05 KOWTO Ce npesc Ka p ' TG SiK a 2'15386 0'0044]
HemHama cmouHocm Ha GI(ITILIBUITIS HQ g9A € pasHa Ha yeHama Ha OS’JGmHO uakynyaaﬁe. MH¢0PMGL[LI§ 3a npocnekmume u npasuaama MeceLl, 0CBEH aKko He 61’AE 3aMeHeH o1 Kypca n ! 2
Ha dhorgoseme moke ga bvge noayuena ra mea. 0700 10 000, kakmo u Ha unmephem agpecu www.rcm.at u www.ram.bg ggﬁ:ﬁﬁﬁgﬂﬁ '*(;'dﬂgﬂg%;g/&ﬁl’ﬂe Q@ CUHTANYPCKM 10/IAP SGD 1 110095 0,00112
' B TANNAHACKM BAT THB 100 4,43439 0,00763
HOBA TYPCKA JIUPA TRY 10 8,31101 -0,03155
LLATCKW IONAP usb 1 1,35249 0,00364
> IOXXHOA®PUKAHCKWN PAH], ZAR 10 2,00388 -0,00095
T Fu.cmlem Lo Joxoghocm u Puck 31ATO (1TPOM YHLMSA) XAU 1 2025,77000 12,52000
0 c 0
o NTz"o?&“fm'“f u'"mm'ﬂif Tue m”niéﬁ“ﬁﬂi npegrazane O6MeHHM KypCoBe Ha Yy)XAeCTpaHHUTe BaNyTH KbM NeBa 3a 6.07.2011 roanHa.
€31 KyPCOBE Ce 0CHOBABAT Ha 4N. 29, a/l. 20T 3aKoHa 3a BHB U peepeHTHUTE Kypcose Ha
Te3u kypt 29,an.2073; BHB v pedep: yp ELLB
a1l 2104 an0pky ek e kgas 32 CbOTBETHMA fieH, ¥ Ce NPUNAraT 3a LieIUTeE Ha CTATUCTUYECKATa U CYETOBOAHATA OTYETHOCT.
4392000048 0m 20004020000, 110920008, Ha2:ma 20g. Ha2:maz0g.
AgpopA KATIMTAN AL
'ABPOPA KENWT - BATAHCHPAH Cuecen-6anancupan__ 5.0365 5,067 5380 5,0365 49358 167% 1050% 1.68% 18.01% 21012008
A FUND org Baku 1510 7,546, 781 7510 73667 Q56% 1.04% 1811% 19%% 3.012008
10 ABpoPA KENWTBA HOroM3TO4HA EBPONA bong Bakuuy 10.2446, 103983 10.6544 0.0000 0.0000 0.62% 0.J0% 121%. 136%. 23.09.2009.
AkTiBA ACET MEHWIXMBHT AlL
10 AKTVBABHCOKOROXOREH (org Bakuuy 2380 23380 446% 026% 40% A13% 1212007 >
0 AKTHBA BATAHCUPAH Cueces - 6anancupa. . 26914 2694 267% B 130% 4160% 12112007
ANOAACET MEHUDKMBHT” EALT = -
AnoAMaEKCIoTn dongBakuy 007 0501 161% % 8% 919 1042006 BANIVTA Koa Kynysa Mpopasa  Had-sucoxa = Haii-nucka
AnoANHAEKC TON 20 org B akuuy ... 05719, 901 mecey. Hag ] mecey, 8.65% 13.13%. 10.86% 10.62% 16,08.2006. Currency Code Buy sell High Low
05762 0562
Ao V35PAHM AKLMN Gong B aku 0443 04336 141% 9.0% 2.8% -20.04% 10.10.2007. LLIATCKW IONAP usb 1,45 1,45 1,46 1,45
AOATIAPHYEH A3hp OoHg HanapuseH nazap. 1096.1436 90180gHy 4agI80gHu 25% BI% 5.00% 5.26% 05,082009
10944994 1063.2593 BPUTAHCKA IPA GBP 09 09 0,9 09
AcCTPA ACET MEHUIXMBHT AL =
O ACTPAKEW Oongra 17100 070 116865 116982, 116982 07041 203% 073% 5% 59% 0610.2008 AMOHCKA MEHA JPY 117,26 7,27 117,62 1718
[0 ACTPABAIAHC Cuecen-6anancupan 112166 111608 10492 111050 0.0000 342 1086% 6.17% % 06102008 p
110 AT Tnioc Gog Baluuu 057 104803 033 10375 00000 a3 T66% 106% 178% 06102008 LIBEMLIAPCKW ®PAHK CHF 1.2 12 123 122
BEHYMAPK ACET MEHUIKMBHT ATl
L0 BeMAPK OoRz- Ak OSTATALM GG 440% 12669 520 118% 1% 650% 1422005 HOPBEXKA KPOHA NOK 174 A 12 .74
WA BEHSMAPK OO 2 ALK org Bakuuy 3432 8398 5.20% 10.08% 9.05% 278% 01,032006
A 3 org Bakuuu 37, 36959 W% B2% DA% T.9% 71.06.2006 LEEICKERROLA SEK £.07 9,07 1l 9,06
0 BEHuMAPK QOHI- EHEPTETIKA org Bakuuu 80836 1848 055% 14% 804% £85% 05.02.2008 KAHALCKM SONAP CAD 1,39 139 14 139
0 BeaMapk Qog5 LIME dougBakuuu 11034 107120 2% 1.36% 6.08% 200% 05.02.2008 b
BEH4MAPK GOHA-6 MAPHYEH (DoHg Hanapuyen nazap. . 12.6064 12.6064 275% 0.26% 6.44%, 778% 03,06.2008, ABCTPAJIUUCKM IONAP AUD 1,35 1,35 1,36 1,35
BonKAH KANUTAN MEHUIDKMBHT AL go22. Hag22.
110 BKM BATAHCHPAH KAnvTAR CMecen~6aAancupan ... 81,6489 813631 81,6489 127% 0.91% 205% 397% 20112006 YHTAPCKW ®OPUHT HUF 264,43 264,72 265,42 263,25
[0 Espona dong Bakuuu 4950 977 950 146% 7% 60% 10.92% 20112008
[OBAKAHM dong Bakuuy 63,8615 63542 638615 115% 097% 0% 963 03102007 YELIKA KPOHA CzK 28,24 24,25 24,37 2,24
BAPYEB MEHWMKWHT KbMMARY EATL
IO BAPES BACOKOROIOREH OO dongBakuu %297 Qi 30 8% 75 126% 012007 PYCKA PYBIIA RUB 40,29 40,33 404 4025
10 BAPAEB BATAHCHPAH 0OH] Cuece-6anancupan 747189 6065 S5T0% 13% 1035% 136% 25062007 NONCKA310TA PLN 395 395 305 304
[ICKYNPABREHYE HA AKTUBH All 2 ! L 2
110 [CK Crangapt oHg 8 oGueau 135951 135679 260% 0.64% 5,0 5.6% 01122005
[0 LlCKBATAHC Cotecen-Ganancupan 113072 113% 30% 36% 768% 216% 01122005 Hai-BUCOKMST KYPC & HAil-BUCOKAT KYPC KYNYBA, HAil-HNCKUAT - HAl-HNCKUAT KYPC NPOAABA.
[0 [lCKPAcTEX dong Bakuuy 079820 078635 344% 788% 1.35% 4.30% 01,032006 JJaHHW 0T17.00 4 6bArapcKo Bpeme Ha 5.07.2011 T,
[0 [CK Muomy Cuece 07746, 076684, 216% 296% 615% 158% 07.032008
110, JICKEpo AxTus” Cuecen - koncepBamuBen 1.07785 107462 200% 032% 329% 3% 07.05.2009
EnAHA GOHA MERMIXMBHT AL
10 ENAHA BATAHCHPAH EBPO DOHS Cuiecen - Ganancupan .. 1021264 101102, 2%, 6.04%. 218% 029%. 07122005
JI0E oA 0 Cuecen-Ganancupan 1044090 1033702 02% 5.80% 7% 0% 06.032006
WA} EnAHA BUCOKOR0XOEH DOHA ong B akuuy ... 36860 85.5689 260% 8.24% 288% A42% 20,062005
10 EnAHA GOHA MAPHYEH MA3AP oHg Hanapusennazap. . 129,017 129017, 345% 03% 155% 116% 31102007
[0 Enaa [lonap Oowg Cotecen-koncepBamuBen 95,8205 954376 108% 1% 308% 1% 01022008
10 Enai Espooon Cuecey-koscepBamuBen 3929 286 o478 286 306% 026% 584% 545% 0.072000 4 ot
IO EMAHATAOBATEH QOHR AKLAN boHg Bakuuu 102.9939 1019742 100.9545 101719 146% NIA NA 3% 15.1.2010 p
3nATEH JIes Kanutan AlL
WL 3nATEH neB Gong B akuuu 51280 50974 541% 7.9% 14.38%7%* 5.14% 08.07.1999 HemHa cmoiiHocm EMUCUOHHA LieHanpu
401000008 om 100,001 901,000,000 AE....#ag 1,000,000, A6, B}a“MeH ¢o“g Ha akmueume Ha Cmoﬁ“ocm 06Pam||0
[0 30ATEH nes Mg 30 dorg Bakuuy 1040 10289 1.0264 100 9% 13.64% 15.87%°% 113% 01062009 A (HCAIL) | (uewanpunokynka) | uzkynyBane
)?;1 &‘A‘n"mﬁ'ﬂiﬁ' il Cueced - KocepBamuBen 100801 10,059 060% 028% 064% 06i% 01062010 Lienu 3a1gaa 3a 5/07/201
UAKanmaH Kanran g:ﬂceeu ;:uwﬂtunan 1]?:;;; 11?3853 ?’% ;;;: z% z% 208513% OTN Liekmpanto-eBponeiicku $pokg B akuuu €1,287619 €1,313371 £€1,281181
10 Kanmat Makc Hg 8 akuuy .58 L . . I I . N
mww e e fogBak 1288 i) 430% 0.40% 23% 0% 10,0500 8$29N'I‘?§g:gggg:‘z¢0“g palioBue €0929355 €049 €0324708
[BAHC MHBECT HJ 6 akuuu A A . .407% L. X .05,
110 ATBAHC MsTOuHA EBPOTA org Bakuuy 08156 08035 29% 456% 1387 450% 04102006 OTI- Jlu Bu Ec ®oHg Ha ®ongoBeme 6 akuuu
AggarcIPOOory dovgBaku Ik . 10589 290% 94% 1548 106% 00| |ompagbubauuce ngapy €038 €0.864280 €0,84309%
L) 9010000046, #91000006, LieHume ca BaAugHu 3 nopbuku, nogageu Ha 30/06/2011 2. BkaloweHume B ueHume pa3xogu ca kakmo
0K OsMrALM Hg6obnuza . 3658 TB450 IR s 303% 310% 56% 04052006 € g PoAkU, nogag . Ul pagxogu ca i
ﬂﬂﬁnmmﬂw AR 293“.63”“%3“ i Wi e s i B e b cAegBa: npu npkugoﬁu%aue -2.00% Em HGCALL, HO He no-Mako om 10 eBpo (reBoBama um paBHocmoiiHocm)
0K Ay Beraons dorgBakuuy 07666 07591 0751 A U8 0% s 04052006, | [noegranopuuka; npu obpamHo u3kynyBane - 0.50% om HCAAL i
KTB ACET MEHWAXNHHT AL leHu 3a1g9A 32 5/07/2011
KTB BATAHCHPAH OOHY Cuecen - 6anancupan. . 863,0254, 85,5688 517% 39% 10.4% 464% 09,05.2008 UenuzaTgang
KT5 Coma Arn fong 8k MR 7665899 490% 2% 955% 79% 09.052008 ACK Gorg Napusen Ma3ap [ 1emsa8. [ 1l6msas. [ 116713548.
(OBB ACET MeHAIKMBHT AL Lievume ca 6aaughu 3a nopvuku nogageHu Ha 5/07/2011 2. HaMa pa3xogu npu emumupaxe u o6pamHo
[0 OBB MAATAHYM OBAVFALAN 018 0Bnuza 118792, 1879 29% 1.0% 644% 3% 30.01.2006 u3kynyBane Ha ganoBe Ha GoHga. MHpopmauus moxke ga ce noayqu om Call Center Ha “Baka ICK” EAl Ha
WA 0BB BATAHCHPAH DOHA Cuecen-6anancupa .. 1332716 13376 690% 5.87% 15.7%% 360% 30.01.2005 meA. 070010 375 Ha ueHama Ha equH 2pagcku pa3z08op U Ha uHmepHem cmpauyume www.dskbank.bg u
[1® OBB MPEmyM Akuyt org 8 akuuy 80425 80425 3% 10.82%, 2.48% 393% 30.01.2006. www.otpbank.hu
[1® OBB MATPUMOHIYM 3EMS hong Bakuuy ...10.9768 10,9768 54%% 3% 1.00% 391%. 30.01.2009.
(OBEPOH OMHAHCALL
110 0BEROHTIPECTO dong Bakuuu 78919 00000 NIA NIA NA NA 25.06.2009
TOBK ACET MEHUIXMBHT ALL 32 nopbyku 901000008, nopvukuHag100,000.A8.
IO NUE-ABAHFARY, org Bakuuu 05574 05546 05518 145% 926% 1446% 15.0% 19112007 inal-:
1O MMB-Knacuk Cuiecen-6anancupan. 0763 0.15%. 07569 N/A 439% 545% 731% 19.11.2007 WWW-SEntlﬂel am'bg
0TS TapaHT Quece-KotcepBamuBer 1032 10306 1091 2% 113% 450% 08% 18112007 1 men. 02/ 98014 26
PATONTSEH ACET )EAL 0500008/40000 USD 4ag 500008/ 40000 USD sen tinel
" @ naap.... 13202 138 13162 2% 0% 576% 5.35% 16.03.2006 —
APHS) QOH OSTUTAL dorgB oﬁs/\uzauu 1335 185 1345 205% 038% 463% 5.50% 16,032006 ASSET MANAGEMENT CmoiiHocm 32 eguH g 5.07.2011 2. = BoxogHocm
BATAHCUPAH Q0K Checen-Ganancupan 08746 08m 08676 045% 370% 230% 257% 16.03.2006 M Ha4aAomo Ha
A GongBakuuy 0659 0628 0519 197% §46% 3% 334% 16032006 dog Euucuoksa Uewa Ha o6p. k. woquiama_| 3anockegiume 2
oAH i Cecen-Garancupan. . 07467 07437 07407 3% 5.9% 200% $3% 1022008 i 090 g | Hag90 gu | (He ce anloanuzupa) u
Paiioniag (B VY’ TssEsr O N33, 19.01.2010
CooR0pEH MEPHOR 070306201 101206200 0,000 00000 00000 NiA NiA Nk NiA Cenmuted - MpuHcunaa 1.0562A8. | 1.04048. | 1.050918. 114% 5,09%
JAMTUPAH NEPHOA" 0T 13.06.2011 3010.09.201 1.0752 1074 1.0204. 252% 0.20% 50%. 5.04%. Cenmunen - Panug 1,2091 6. 1,2091 8. 1,50% 3,8%
G AceMi
uzmgﬂngmizmuﬂu (oHg Hanapusennazap. . 12091 1209 150% 0.16% 34% 3% 15.1.2005, 3a 10, CeHmuHen - MpuHCUNaA” pagxogume no emumupatemo 8 pa3Mep Ha 0,5 % u no opamHomo u3kynyBaHe B pasmep Ha
JIOTOBOPEH 0O CEHTVHEN - TIPHHCHTIAN Ciecen-Ganancupan_ 10562 090 gHY #ag 90 gHu 1% 301% 5.0%% 07% 12.09.2005 1% om HCA Ha eguH gan ca Bkaloyenu 8 emucuonHama cmoiiHocm, pecnekmuBHo 8 uenama Ha o6pamHo uskynyBane 3a ganoBe,
o 10404 10509 gbpkanu no-manko om 90 gHu. 3a A0 ,CeHmuHeA - Panug” emucuoHHama cmoliHOCM U UeHama Ha obpamHo u3kvnygaue @
CTAHRAPT ACET MEHWIXMBHT AL ) paBHu Ha HCA Ha eguH gan.
IO CTAHEAPT W AHB. BATAHCMPAH DOHL Checen - Banacupan, 82558 8.2558. 6.75% 197%. 1747% 35% 01.03.2006. Lienume ca BaaugHu 3a nopvuku, Ha 4 loau 2011 2.
110 CTAHEAPT e, B " dong Bakuuy 68670 63670 419% 9% 241% £1% 01.032006
1O CrawgaeT e, AEH DoHa dong Bakuuy 203 2703 982% 1071% 0.98% 264%, 05.042007
10 CraHgAPT M. Kok " Checen 991 93471 583 5.12% 100.00% A% 12122008
CraTyc KanuTan Al knacA3anopbuku . kaacA3anopwuku. knacA3anopbuku knac B KnacA . KnacBnpuusnbanena  KaacB
.....002000048 ... Hag20000g0300000. ... Hag300000 UHB. Cxema. UHB. oxema
CrATyC HoBw Ak org Bakuuu 0487 07450 07831 076....... 07376 0743 0ms 265% 951% 3% 511% 2052006
CTATYC OMHAHCM (hong B akuuy 04162 04141 07431 04100, 0.4100. 0411 04018 7% 1.25%. 4.62%, 19.22% 02.05.2007 ,Tubu Al Acem MeHug)kaHm" EAL- LieHu npu npexG\,pMHe 3agama 6.07.2011 2.
33n0pb4ki 60250 000,e8po nopyyku Hag 250 000 eBpo. Lera, -
TﬂO;T:\TMy(A(nIo;IMHE - QosgBakuun .. 1082665 106,934 10658 4% 9% 1% 545% 03.05.00 . _ MIPEXBBPNAHE B:
HbK ET MEHUDKMBHT . Tl i
T A Esposon dongBobnan I8 s 134% 35% i 1% 7313003 WG || WEANERE || W || TEADERE |
i (Emucuoka (EmucuokHa (EmucuokHa (EmucuoHHa
O THBH A KomoorT 136854 B4 335% 320% 3.96% 5.56% 71,2005 amem) amam) aan) amam)
[0 T B A XapuioHws Cotecen- Ganancupan 124835 2183 362% 5% 56% 3% 712005 _
[0 Ti B A [k dog 8 akuuu 91697 89000 426% 922% 15.56% 185% 07,092005 Tu bu Aii E8po6ong N/A 13.6652 124651 9.1562
10T b1 At CoKPOBMILE Checen -6anancupan ... 21,5993 215993 3.57%. 52% 7.94%. 208% 08.10.2007 TubuAll + 3187631 N/A 243 9147
LIKB AcETc MEHMMKMBHT EATL — L
K6 Mg fongBakuun 68665 [31)) 1% 8% S19% Ey 01062007 Tu Bu Al XapwoHus 20353 133506 NA 9.0798
KB Artvs Ceced-6arncupa . 8293 32498 15% 73% 435% 44T% 01.06.2007 Tu Bu Al fuvauuk 03B 35506 23T N/A
TAPAHT (og BoBnuza 124066 0375 456% 2% 9.18% 5% 04.092007
%KrBMApmmouanuw«mwl Lienume ca 8 aefa u ca Banugru 3a nopuuku, nogageHu npequuIHUS paBomeH geH. Pagxogume 3a eMumupane Ha egHa akuus uau
110107 MapkET MAKCHMYM ong Bakuuu 12495 1245 218% 565% 843 475% 18.09.2006 €quH A ca BknloueHu 6 20penocodeHUIme uHu.
10 10r MAPKET OnTMYM Chece-Ganancupa 11321 11208 39% 5,05% 10.85% an% 10.06.2008 Llenama Ha 06pamHo u3kynyBane Ha egHa akuus/equH gaA Ha Ct doHg, om kolimo e npexBpagHemo e paBia Ha Hem-

3mounuk: BAY/L (www.baud.bg)

eg
Hama cmoiiHocm Ha akmuBume Ha €gHa akuus UAU Ha equH gaA

HaMO3U GOHG.




Pe2uoHanHu
uHgekcu

OcHoBHusm uHgekc Ha BOB
om6ens3a pbcm

Sofix: 412.75

*®

MakegoHckuam 6eHumapk
ce ouBemu 8 yepBeHo

MBI10: 2569.67

hd

OcHoBHusm cpwvbcku uHgeke ce noHwku

BELEX15:728.38

A\ 4

Yucno Ha geHs
O6em

» akuyuu Ha “loBepue o6eguHeH xonguH2” ALl 6sixa usmbpayBaHu
Ha BB, kamo ueHama Ha kHwkama ocmaHa 6e3 npomsiHa

CB8emo6BHuU uHgekcu

Llamckusm uHgekc ombens3a
noHwkeHue

Dow Jones : 12 563.85
FepmaHckusim uHgekc pezucmpupa cnag
DAX:7447.34

fAAnoHckuam u3zmepumen ce noBuwu Aeko

Nikkei 225: 9972.46

*®
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MoBuweHue
Henkel

»go49.66 EUR
nockvnHaxa akuuume Ha
koMmnaHusma 3a bumoBa
xumus

MoHnuwkeHue
MAN

» ce noHwkuxa akuuume Ha
2epmaHckus npou3Bogumen
Ha kamMuoHu u gocmuzHaxa
90.05EUR

[ IitieHuiiaTa v 1japeBuLiaTa IMOCKBIIBAT
3apay MOBUIIIEHO ThPCeHe Ha I1a3apa

[To-HUCKUTe L]eHU Ha
3bPHOTO HaToC/IebK
ca /IoBeJ 10
yBe/JiMuaBaHe Ha
C/IeJTKUTE

JKutoTo 1 1japeBulLiaTa rnoc-
KbITHaxXa Ha 6opcara B Yu-
Karo 3apajy CayxoBe, ye
HUCKHWTE LIeHH Haro e bK
MOXKe Jia ca MPOBOKMpaIN
TbpPCEHe OT CTpaHa Ha ro-
JiemuTe BHOCUTENU. OpU3bT
JOCTUI'HA Hal-BHCOKaTa CH
CTOMHOCT OT 67130 mIecT
CeMHULIM HacaMm, ChoOIIH
Bloomberg.

HeymouHeH kynyB8au

W3nocutenute ot CAIII,
KOSITO e Hall-rosisiMarta CTpa-
Ha TpOW3BOJUTE Ha Ijape-
BHULIa, ca rpogamu 1.14 MyH.
T 3bPHO Ha HEYTOUHEH Ky-
nmyBay, cboOIyxa oT ame-
PHUKAaHCKOTO MMWHUCTepC-
TBO Ha 3eMe/le/INeTo Ipeu
guu. Criopefi aHaIM3aTopu
MHOTO e BeposITHO [JOCTaB-
Kara fa e 6una 3a Kurai.
Munanara cegMulia 11€HU-
Te Ha 3bpPHOTO CMajHaxa,
C/1ef; KaTo MUHUCTePCTBOTO
MOBUIIM OIleHKaTa CHU 3a
Hacak/|leHUsiTa U 3aracuTe
B CAIII. ToBa ot cBOfI CTpa-
Ha JioBefle 0 yBe/HuaBaHe
Ha peajHUTe cJenku. B
cbiloTO BpeMe Kuraii e
W3BeCTeH C TOBa, Ue KyIyBa
TIpU HUCKU LIeHH, U UMa Hsl-
KOJIKO CHT'Hasa, e CTpaHara
e CTosIa 33/ Hall-rosiimara
MOpbUKa MUHAa/aTa ceMu-
1]a, TBBPJAT HabIrOAaTe .

Mo-Hucka pekonma
ITmenunata ¢ fgocraBka
CenTeMBpU IOCKBIIHA C
3.7% po 6.3475 USD 3a
6yiien Ha 6opcara B Unka-
ro. CaMo HSIKOJIKO JHU TO0-
paHO, Ha 1 1M, 3BPHOTO
JOCTUTHA HaM-HUCKaTa CH
CTOMHOCT 3a MocJjejHara
roauHa ot 5.92 USD, a 3a
TOC/eHUTE TIeT CeAMULIN
3arybu 25% ot 1jeHaTa cu.
Pekonrara Ha Meka IMIIeHU-
1a BbB DpaHIUs, KOSITO e
Hali-roieMUsIT NpOU3BOJU-
Ten B EBpomnelickusi Cbio3,
MOXe fa Hamasnee ¢ 9%
o 32.5 MJIH. T Ta3u roju-
Ha, CMsTaT aHa/au3aTopH.
B®B Benukobpuranus ce
ouakBa ¢ 4.2% mo-ciaba
peKosiTa OT MopsiibKa Ha
13.8 MH. T.

Ha 6opcama

IMienurara 3a 6paiiHo C
[OCTaBKa HOEMBPH Ce Thp-
ryBamie ¢ 2.1% T0-CKBIIO
Ha 1eHa ot 197 EUR 3a ToH
Ha NYSE Liffe B ITapwx.
IlapeBuijata ¢ gocraBka
JleKeMBpH TOCKBITHA C 2%
o 6.085 USD 3a Gyen B
Uukaro. B kpasi Ha MuHa-
jata cegMHuija lieHarta Jo-
crurHa 5.755 USD, koeto
€ Hal-HUCKOTO ¥ HUBO OT
JleKeMBpY HacaM. 3a Ioc-
JeHUTe IIeCT CeJMHIU
LjapeBUIlaTa e TI0eBTUHSIA
c 21%. llenara Ha cosiTa
C [OCTaBKa HOeMBpHU Ce
nokauu ¢ 0.9% u poctwr-
Ha 13.245 USD 3a 6Oyiuesn.
AHanmu3aTopu KOMEHTHpaT,
ye KaTo LisiyIo ce HaOJTrogaBa

3dCU/IEHO ThpPCeHe.

Opu3

OpH3BbT C J0CTaBKa CeNTeM-
BpHU OTO€JIsI3a PBCT 3a TPETH
nopeseH feH. llenara my
ce rokauu ¢ 1.9% go 15.20
USD 3a 100 dynTa (33.55
USD 3a 100 kr). 3a nocneq-

Hara rofiiHa oCKbIIBaHETO
TIpY Opu3a U3IpeBapBa ToBa
IIpU JKUTOTO U COSITA, KaTo
LleHaTa ce e roKayu/aa C
55%.

Ha Ttperara mo ronemuHa
NIPOM3BOAUTE/IKA HA OpU3 B
cBeta MlHA0He3us1 MOXKe fia i
Ce HaJI0KU J]a BHaCsI 3bPHO 3a

» MweHuuyama 3a 6pawHo c gocmaBka HoemBpu ce mbpeyBawe c 2.1% no-ckbno Ha ueHa om 197 EUR 3a moH

BTOpA [Ope/JjHa FO1Ha, 3a Aa
TIOMBb/IHY 3anacuTe cu. Llenra
e pe3epBUTe Jia Ce yBeauuar
ot 1.6 M/H. T B MOMeHTa /0 2
MJIH. T. ToBa Lije 03BO/IN Ha
J’bp)KaBara Jja KOHTpOoJMpa
MeCTHUTE LIeHU U [ja U3M0J13-
Ba 3bPHOTO B C/Iyyail Ha He-
TIpe/iBH/IeHH 00CTOSTeNICTRA.

Wl s "

B cwijoto Bpeme oLieHKuTe
Ha NPaBUTeJICTBOTO [10KAa3BaT,
ye yBeJIM4YeHUeTO Ha MPOou3-
BOJCTBOTO Tasu rOfiMHA Iie
OBbe M0-MajKo OT 3a/IoKe-
HoTO. B mpogbmkeHue Ha
7Be roavHu fo 2010 r. Hpo-
He3us cama INOoJCUrypsiBallie
HY>KJIATE CU OT OpU3. i

ITa/IMOBOTO Mac/I0 CriafiHa /10 Hal-HUCKOTO CH HUBO OT JIeBeT Mecella

» Mo-Huckume
ueHu Ha
nanmoB8omo
macno, koemo
ce uznon3Ba

8 pazauuHuU
cmoku om
MapzapuH go
canyHu, moxe
ga goBege go

. HamansBaHe Ha
2no6anHuUme

' ueHu Ha

s cypoBuHume
CHUMKW BLOOMBERG

OrpomHuTe 3amacu B
Marnaii3us cMbKHaxa
ljeHaTa Ha CTokKara

HeHnuTe Ha MaaMOBOTO
MacJio MpOoAbKAaBaT CBOS
JleBeTMeCeueH CIaj cjef
MOBUIIABAaHETO Ha 3arnacu-
Te B Masaii3usi, BTOpUs 10
rojieMMHa TNPOU3BOAUTEN
B cBera. ToBa 6u Mor/I0
Jla OKa)ke MOJIOKUTEJHO
BJWsIHUE BBPXY LEHUTE
Ha XpaHUTe, Ka3BaT eKcC-
TIepTH.

HaAauyHocmu

[Ipe3 rOHU CKJaf0BUTE
HaJIMYHOCTU B HO’KHOA3U-
aTckara Jbp)kaBa ca ce
yBenuuuu ¢ 5.8% po 2.3

MJIH. TOHA, CJlef, KaTo Mpo-
M3BOJCTBOTO Ce e BAUTHA-
Jio ¢ 2.3% pmo 1.78 mnH. To-
Ha. Bcuuko ToBa MOXe fa
JloBefle 1o CIaj| Ha LjeHara
cse 7.9% mo 931 USD
3a ToH fo 30 cenTeMBpH,
CMSITaT aHa/IU3aTOPH.

LleHume Ha xpaHume
[To-HUCKUTEe I1IeHU Ha
11aJIMOBOTO Macjio, KOeTo
Ce M3M0/3Ba B pa3/UuHU
CTOKM OT MaprapuH Ao
caryHu, MOXe Jla JoBefie
10 HaMaJsisiBaHe Ha ry1obas-
HUTe 1|eHU Ha CypPOBUHUTE
1 7o criaj Ha uHIanusTa,
KOSATO TPUHYAU [eCeTKH
ZI’bp>KaBH /la MOBULIAT OC-
HOBHUS CU JINXBEH TIPO-

LeHT. Te cbIlO Taka ILje
CMBKHAT pa3sxojuTe Ha ro-
JleMUTe MPOU3BOAUTEU
Ha xpaHu kKaro Unilever
u Nestle.

Ckok

[TanmoBOTO Macnao moc-
kbnHa Ao 1318 USD Ha
10 ¢eBpyapu - Hail-BHCO-
KOTO HMBO OT MOUTH TPpHU
rogunu. IIpoussoncTBOTO
oT Manalisus Moxe fa
nocturHe 17.6 MJIH. TOHa
Tasu rojuHa cupsiMo 17
MJIH. ToHa mpe3 2010 r,
Ka3a MMHUCTBPBT Ha 3eMe-
JleJIMeTOo Ha CTpaHara fnpes
MapT. AHaIM3aTopH JjaBatr
ole TM0-BHCOKA MPOrHO3a
or 18-18.5 MaH. ToHa. [
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Axo uckami fa cy 8 Google+,

Ie TpsAbBa Aa rmoyake

EBa HaKOJIKO AHU
C/lef; KaTo CTapTHUpa,
coLasiHata Mpexka
CIIps /ia Ipy¥eMa HOBU
rnoTpeouTen

Cegmuria ciefi crapta Ha
Google+ HOBaTa colpasHa
MpeXka Ha Jiijiepa B OH/aiH
TbpceHeTo Google HTEpECHT
KbM Hesl e orpoMeH. ToBa e 1
npuunHata Google ga cripe
JOCTBbIIAa HAa HOBU MOTpebu-
TeNMd [0 CoLdajHaTa Mpe-
)Ka. “HeBeposiTeH Ham/uB.
Vckame Jja HarpaBUM TOBA
BHHIMAaTeJTHO ¥ 110 KOHTPOJIH-
paH HauuH”, obsicHsiBa Buk
T'yHIOTpa, BULIETIPE3U/IEHTHT
Ha Google 110 UHXeHepHUTE
BBIIPOC, ype3 mpoduna cu
B Google+. T'oBoputen Ha
KOMIIaHUSTa, [UTHPAH OT
arenHuus “Politepc”, e oTKa-
3a71 ga o0siBM Janu OCTh-
ITBT Ha HOBH TOTpeOUTeN! e
Bb3CTaHOBEH, HO peaKL[HTe
Ha TIOTpeOUTe/N B UHTEPHET
TIOKa3Bar, 4e SIBHO He e.

Bv3mopykeHu npu3uBu
AXo cbAMM MO peBlOTarTa
Ha Google+ B MeznuuTe, Be-
DOSATHO IIle ce BIOOUM B

coLasHaTa Mpexka. Bcuuky,
BKJ/TFOUMTE/THO U MOTpebuTe-
juTe, oTOesIA3BaT, 4ye MHOIO
npwivya Ha Facebook, HO
npejjiara HIKOW Mo-706pu
dbyukiuu. ChINO TOJKOBA
eIMHHO € U MHEHHeTOo, ue
To3u onut Ha Google zia Ha-
MpaBu YCIIelIHA COLMaHa
MpeXa e Z0oCTa mo-406bp oT
TIPE/IUIITHUTE.

Peakuuu u komenmapu
ZDNet oTbens3Ba M06UMHU-
Te cU (PYHKI[UM B HOBara
ycayra. “I'apaubH” oLjeHsiBa
BHCOKO MOOUM/IHATa ¥ KPUTH-
KyBa CHJTHO JIeCKTOI BepCH-
sita. PCWorld otbesisi3ea, ue
ToBa He e Facebook. Wired
HapHya T10X0/ia KbM CUTYP-
HOCTTa “CpaBHUTEJIHO Z06po
Hauano”, a CNN ce cbcpegio-
TOYaBa BbPXy MOKe O Hali-
3abenexxuresHata (QyHKLIMsA
- BUZIeOKOH(EepPeHTHHUS Yar.

3aw,0 ga yakam

AKo monuTare euH HOpMa-
Jied riotpebuTest Ha Facebook
KOe € Hal-/[pa3sHeloTo He-
[0 TIPY Hail-rojsiMara Co-
[[MajiHd MpeXka, OTTOBOPBT
Hal-BepoSTHO 1je Obze, ue
CalTHT e MbjIeH C GbroBe U

OBfAIBA
3ANMPOBEX/AHE HA CPELLM 3A OBLUECTBEHO OBCHXX/IAHE

ATEHLMS “ITbTHA UHOPACTPYKTYPA" /ANMN/, 2p. Copusi 1606, 6yA. "MakegoHus“Ne 3, Ha ocHoBaue
4A. 97, an. 366 Bpb3ka c ua. 81, a. 1, m. 2 om 3akoHa 3a ona36aHe Ha okoatama cpega, YBEJOMSBA Bcuuku
3auHmepecoBaHu ¢uﬁuuecku u lopuauuecku AU, Ye Ca Op2aHU3UpaHU cpewyu 3a obuiecmBeHo o6cbkgane
Ha Jlokaag 3a ouenka Bv3geiicmBuemo Bvpxy okonHama cpega (OBOC) 3a o6ekm:

MbT 11 (E79) ,,ME3APA - BOTEBIPAZL" OT KM 161+367 10 KM 197+108.31
MOJEPHU3ALA U HOBO CTPOUTE/NCTBO

1. B kmemcem6o c. /lomu goa: om 10.00 yaca Ha 08.08.112. 8 3anama Ha kmemcmBomo

2. B kmememBo c. TunyeHuua: om 13.00 yaca Ha 08.08.112. 8 3anama Ha kmemcmBomo

3. B kmemcmBo c. Pe6upkoBo: om 15.00 yaca Ha 08.08.112. 6 3arama Ha kmemcmBomo

4. B kmememBo c. [lvpmanyu: om 16.30 yaca Ha 08.08.112 8 3anama Ha kmemcmBomo

5. B kmemcmeo c. Kpema: om 10.00 4aca Ha 09.08.112. 8 3anama Ha kmemcmBomo

6. B obwuHa 2p. Me3gpa: om 13.00 yaca Ha 09.08.112. 8 3anama Ha 06wuHama

7. B kmemcmBo c. PawkoBo: om 15.00 4aca Ha 09.08.112. 8 3anama Ha kmemcmBomo

8. B kmemcmBo c. HoBauere: om 16.30 yaca Ha 09.08.112 8 3anama Ha kmemcmBomo

9. B kmemcmeo c. CkpaBena: om 10.00 yaca Ha 10.08.112. 8 3arama Ha kmemcmBomo

10. B o6wiuHa 2p. bomeB2pag: om 13.00 yaca Ha 10.08.112. 6 3aAama Ha 06wuHama

[Nlokaaga 32 OBOC e Ha pa3) a3 pecoB Auya Beeku p geH 6 nocoueHume
06wuHu u kmemem8a, kakmo u 8 POCB - Codpusi, PUOCB - Bpaua, MunucmepcmBo Ha okoaHama cpega u
Bogume - Cogpus, yA. “rnagcmon” N2 67 u 8 AN - 2p. Codus, 6yA. , Makegonus™ Ne 3, cmas N2 509.

TMucmeru cmaxoBuwa Mozam ga ce npegocmabam 8 AN, cmas Ne 509 u/uau Ha cpewsume 3a obuyecm-
BeHo o6cokgane.

3a konmakmu om cmpaHa Ha Bb3A0X 3a obwecm8 o6cbxkgane: mea. 9173 295 u mea.
9521993
A ATAREA MEAET-AA
MW ATAREA MEAFET
NOKAHA

3
YYACTHE B TPHXXHA NPOLIEAYPA
Ha ocHoBaHue 3anoBeg N2 502 / 04.07.20112.,

JACAPEJI-MELET” Afl cve ceganuuse B 2p.MaHazlopuwie u agpec Ha
ynpaBaeHue: naowagka ,Acapen”,
mea.: (0357) 60 210, dpakc: (0357) 60 260, e-mail: pbox@asarel.com,

OBABABA MPOLLELYPA 3A ONPEAENAHE HA U3MbJIHUTEN HA:
JlocmaBka u BHegpsBane Ha gucneyepcka cucmema ¢ BucokomouHo
No3uyuoHuUpaHe 3a onepamuBHo ynpaBaeHue Ha go6uBHume pabomu
6 pygHuk “Acapen” u 06opygBane Ha cnomazameaHama mextuka 6
pygHuka cve cpegecmBa 3a BkalouBane kom gucnevepckama cucmema.

3a 3auHmepecoBanume:

MosicHumeAHusm gokymenm u usaama mpbkHa gokymenmauus 3a
npoBexkgaHama npouegypa mozam ga ce noayyam om ,Acapea-Megem”
All- 2p.MaHazlopuwe, omgea ,JocmaBku u Ac2ucmuka” uau no exekmpo-
HeH nbm, NocoyeH om 3auHmepecoBaHume Auua - Bceku pabomeH geH
om 8:30 go 16:00 4., cyumaHo go 22.07.2011 2., CAeg NUCMEHO u3npameHo
3anBAeHue 3a HaMepeHue 3a yyacmue Ha e-mail: rshumanov@asarel.com,
pterziev@asarel.com uau Ha dakc: (0357) 60 250.

Kpaiinusm cpok 3a npegcmabsHe Ha opepmume, cozaacHo uzuckBa-
Husma e 16:00 yaca Ha 05.08.2011 2.

JlonbAHUMeAHa UHGopMmauus no mupaa (TexHuyecko 3agaHue) e ny6auky-
BaHa Ha uHmMepHem cmpaHuuama Ha gpykecmBomo - www.asarel.com.

Jluue 33 konmakm:

PvkoBogumen omgea , locmaBku u ozucmuka”
2-H Memvbp ManankanueB, men.: +359 357 60 265,
e-mail: palankaliev@asarel.com

Hejomucaunu. Cpep apy-
TUTe TOTOTIOBOPH e ca
U TIOCTOSTHHHUTE TIPOMEHH,
kouto Thpru Facebook oire
OT Ch3/]aBaHETO CH.

Orje Ha HaYa/IHaTa CTPaHUL{a
Ha Google+ mnuiie, ye cou-
ajiHaTa MpeXka e B erTar Ha
OrpaHAYeHo TI0JIEBO TeCTBa-
He. Cnirjo Tam Google obsic-
HsIBa, Ue B MOMEHTa MpeykaTa
€ OTBOpE€Ha 3a MaJbK Opoi
xopa. IIpaBu BreuarsieHUe,
Yye TIOBeYeTo M30paHu ca Mo-
TpeOuTeH, KOUTO TIPOSIBSIBAT
BHCOKAa aKTUBHOCT B JIPyrH
COL[MA/THHA MPEXKU.

O6pamHa Bpv3ka

OT HacrosimuTe NOTpebuTe-
JIH Ce OuakBa Jia JaBaTr 00-
patHa uH(popMarus
3a mpobie-
MU, KOWTO
cpeliar B
G+, a To-
Ba orpe-
JleleHo
He e 3a-
HUMaHUe
3a BCEKH.
B cwpmo-
TO BpeMme
Google He
6uxa Cu Mo3-

KonkypeHipsita
He (I

» MuHanama cegmuua
uznbAHUMEAHuUsSmM gupek-
mop Ha Facebook Mapk
Llykvp6bpz 3aa6u, ye mpsb6-
Ba ga ouakBame Hew,0
“HeBepossmHO” ma3u cpsga.
ToBa omnywiu manama Ha
cayxoBeme, koumo noexa
ocHoBHo 8 gBe nocoku.

» MbpBusm BapuaHm cno-
peg noBeuemo amepukaH-

W o Jla MycHaT Heflo-

‘% BBpILIEH IPOAYKT 3a Maco-

BUTe MoTpebuTem. Bce
nak ToyHo GMail Gerue
B OeTarecT rofuHU Ha-
pez.

[TpoGnemu orpepesne-
HO He jmncear. Orme
1pe3 M'bPBUTE JHU

yaT (yHKIMOHAJ-
HOCTTa Ye3Helle, a
BH/Ie0PasrOBOPUTE
ce pasmajaxa 6e3
riprunHy. [To-KbC-
HO CTaHa sICHO, 4e

BCBI[HOCT

cku meguu e gbnzoouak-
B8aHomo napmHvopcmBo
Mmexkgy Facebook u Spotify
- komnaHus, kosmo npe-
gocmaBsa my3uka 3a 6e3-
NAAMHO CAYWaHe OHAAUH.
3a nogo6eH xog ce 208opu
om mMeceuyu, kamo eguH-
cmBeHama npuy4uHa,
kosmo 3a6a8sa cmapma Ha
Spotify 8v8 Facebook, e, ue
koMmnaHusma He moXe ga
ypegu aBmopckume npaBa
3a my3ukama, kosmo npe-
gocmaes.

» TexHOAO2UYHUSAM 6n02
TechCruch 3anaza Ha
napmHbopcm6o meXkgy
Facebook u Skype. Cno-
peg 6noza g8eme komna-
HUU Wwe cu napmHupam 3a
HOB npogykm, kolimo we
no3BonaBa Ha nompe6u-
meaume ga npo6erkgam
Bugeo yam gupekmHo npe3
6pay3vpa. He e saicHo kakBa
MOYHO We e uUHMezpauus-
ma, Ho we uma u geckmon
Yyacm om npunokeHuemo,
3a kossmo He e scHo ganu

He BCHUKO OCTaBa B Kpbra,
B KoiiTo criogensTe. Google
odwurmaaHo o0sBH, Ue Iije
OTpaBsi Te3W M BCUUKH JIpy-
v mpobseMu, Kouto Obzar
OTKpUTH, U OGarogapuxa Ha
notpebuTeNUTE 3a ChleMH-
CTBUETO.

Cpa3zeH 2u2zaHm

OCHOBHHUSAT BBIIPOC OKOJIO
Google+ e manu 1mie ycree
na nosamu Facebook ot -
ZIePCKOTO MSICTO. AKO BCHUKO
3aBHICeIlle OT TEXHOJIOTUH U
[IM3aiiH, OTrOBOPBT OM G
abCoJTIOTHO T10J10-
>xureneH. Ca-
MO ue B MO-
MeHTa HOBU-
SIT TIDOEKT €
M3MnpaBeH
npex u3-
KJTIOUHTe]I-
HO C/IO)KHa-
Ta3ajaua ja
TIpHBIIEYe U
Macara, a He
caMo Tex-
HUYApHUTE.
Ako ToBa ce
cyud, yc-
mexXbT Ha
Google+ e
rapaHTH-

pan.m

wie umMa o6wo cve cezawl-
Husa copmyep Ha Skype,
UAU wie e Hewio HaNbAHO
HoBo.

» Kak6o moyHo we 6bge
moBa “HeBepossmHO”
Hew,o, Wwie cmaHe siCHO no-
kbcHO gHec Ha cneyuanHo
cbbumue, opzaHuU3uUpaHo
om Facebook. Bbpxy noka-
Hume 3a He2o uma g6a yam
6anoHa, koumo cakaw
HaknaHam Be3Hume kbm
06a6a68aHe Ha napmHbOp-
cm6o cbe Skype.



HTC oTHOBO HAMMHA

OUAKBAHHMATAQ Ha AHA/IN3ATOPUTE

Haui-roneMusT a3uaTcku
TIPOU3BOJUTE/ HA CMapTMOHU OTYeTe
PBCT Ha NPOJAKOUTe 3a TPETO

TopeJHO TPUMeCeune

3a TpeTo MopesHO TpUMece-
yhe TalBaHCKUAT TIPOM3BO-
nuten Ha cmaptdonu HTC
OTUUTa MPOJAKOW, KOUTO
HaJMUHaBaT OuYaKBaHUsATA
Ha aHa/IM3aTopUTe, CHOOIIU
Bloomberg. OT kommaHusTa
TBBPASAT, Ue TIpofakOuTe 1rfe
TIPOZIB/IKAT Jja pacTar 3apaju
3ar1a3eHoTO CHJTHO ThPCEHe B
CAIl u A3ng. AKuyuuTe Ha
KOMIIaHMATa TI0Kauuxa Ije-
Hara cy Ha hoHzioBaTa 6opca
B Taiine.

TouHu yudpu
OtueTeHnTe NPUXOJU 3a BTO-
POTO TPHUMeceure ca Ha CTOM-
Hoct 124.4 muipg. TWD (4.3
mpa. USD), a ocraBkure ca
JIOCTUTHAJIA TIOCTAaBEHUTe Lie-
JI1 Ha KoMIaHuATa - 11 MyH.
YCTPOWCTBA, CHOOIU TJIaB-
HUAT (UHAHCOB AUDPEKTOP
Ha HTC YunctosH FOHr npeny
Bloomberg. ITpogaxbure ca
HapacHalu Haj [Ba MbTH,
CpaBHEHO C TpeJu rofvHa,
KaTo ca Ha/[IMUHAaIA U Ovak-
BaHUSITa Ha aHAMU3aTOPUTE
3a 118.9 mnpa. TWD.

KomneHcauus

FOHr [0mB/THY, Ye CHUITHOTO
ThpceHe B CAIL] 1 A3usi KOM-
TnieHcKpa 3abaBeHust PBCT, KOk~
TO ce Habmonaea B EBpora.
TIpegu mecery HTC mycHa B
nipoziaxxba BBPXOBYIS CH MOZIEN
Sensation, c KOMTO Ce OIMUTBa
Jla Tpebopy KOHKYPEHIHATA B
ymieto Ha Apple 1 Samsung.

Bogewume nazapu
“AKo rnenate TOUHUTE LIU-
¢pu, masapeT e JBWKEH OT
CAILl, HO ako rnefare pac-
TeXXa - TOW e U3K/IIOUNUTETHO
BUCOK B A3us”, Ka3a FOHL
“CrapTrhpaxMe HSKOJIKO Mpo-
JlYKTa, KOUTO, MUCJS, Lie
Habepar cusia 1o Le/iusi CBST.
ViMaM BUCOKH OYaKBaHUS
3a Sensation.” Toil oTka3a
Jla Aaje TPOTHO3U 3a TIPO-
aKOUTe WK NOCTaBKUTE U
JIOMBJIHU, ue TedanbuTe 3a
BTOPOTO TpUMeceuue I1je Ob-
JaT obsiBeHM AHec (Cpsaza).

BAausiHue Ha 6opcama
IMpwu 3aTBapsiHeTO Ha bopcara
B Tatime B moHegeHuK HTC
nobaeu 4.5% KbM 1jeHaTa Ha
aKI[UUTE CH U Te JOCTUrHaxa
crouHoct 1055 TWD. Tosa e
Hal-BHUCOKAaTa UM CTOMHOCT B
ToC/IeIHaTa CeZIMUILIA. 3a Ta3u
rO/[HA aKIMKTe Ha KOMITaHH-
sIiTa ca TOCKbITHAMU CbC 17%,
HO BCe OI1]e Ca [M0-eBTHHU OT
pekopaHara feHa 1300 TWD,
oTOessi3aHa Ha 28 arpuit.

KakB8o ka3zB8am
aHanuzamopume

IIpe3 1OHU LIeHUTE Ha ak-
uuTe ca cnagHamu ¢ 21%,
KOETO € U Hal-TOJIEMUSIT Me-
CeueH criaj, 3a TMOYTH [Be
rogvHy. ToBa ce AB/DKA Ha
CKeIITUYHHTEe BWXXIAHWA Ha
aHa/IM3aToOpU, KOUTO OTYM-
Tar 3abaBeHUsT pacTex Ha
MpoAaXOUTe, KAKTO U OTPO-

MHara KOHKYpeHLUsI Ha TO3U
rasap.

ITpoyuBaHe Ha Bloomberg
cpen 36 aHanMM3aToOpH MOKas-
Ba, ue 26 or Tax OuMxa moch-
BeTBa/ll MHBECTUTOPUTE Ja
Kyrar akuyy Ha HTC. Jleset
OT TAX IIpernopbuBar ja ce
W3uaka, a eauH OU mpero-
pBuas Ha coOCTBeHUIUTE 1A
NpoJiaJaT akLu1Te CH.

Cnopes pfaHHU Ha
Bloomberg ToBa e TpertoTo
NopeJHO TpUMeceuue, B KO-
eto HTC - mbpBUAT npous-
BoAUTes, U3mon3Ban Google
Android, otuura Hag 100%
PBCT Ha MpoAaKOuTe.

WUnus Temenko8

»MApPg. USD ca npuxogume
Ha komnaHusma 3a
8mopomo mpumeceyue Ha
2011 2.

BaymuTesieH
pacTex

Ho HegocTarbueH
3a Gopcara

» B Hegens HTC cvobuwyu,
ye npoga>kbume 3a loHu ca
omb6ensa3anu pbcm 87.8%,
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»Mpegu mecey, HTC nycHa 8 npogak6a BbpxoBus cu Mogen Sensation, c kolimo ce

onumeBa ga npe6opu koHkypeHyusma 8 nuuemo Ha Apple u Samsung

cpaBHeHo c loHu 2010 2.

ToBa e neko 3a6aBsiHe, cneg
kamo npe3 mal komnaHu-
Aama omyeme noBuweHue
CcbC 116%, cpaBHEeHo Cbe
cblyus Mecey, Ha MuHaAama
20guHa.

» HTC 0658uxa npoga>kbume
CU Yemupu gHU NO-paHO Oom

ouyakBaHomo. Cnopeg aHa-
AU3amOopu MOo3uU Xog e onum
Ha komnaHusma ga omnycHe
Hanpe>keHuemo okono akuu-
ume cu.

» Cnopeg aHaAu3zamopa

Ha Citi KeBuH YaHz, yuumu-
paH om Reuters, go6pume
npogak6u Ha HTC 3a loHu

CmapTgoHUTe CTaBaT OCHOBHUSIT
M3TOUYHMK Ha I1eyasior 3a Samsung

Havi-ronsmara gymnka
BbB (hHAHCUTe

Ha KOMIIaHUSTa
0CTaBa 3BEeHOTO 3a
TIPOM3BOZCTBO Ha
LCD pucrinen

HobpuTe mpoaaxbu Ha ce-
pusita cMaptdonu Galaxy S
Mo)Ke OM Iile CriacsT KOKHO-
KOPEeMCKUs TEXHOIOTUUEH TH-
ranT Samsung Electronics ot
TPeTOo TIOpeHO TpPHUMeCeure
Ha Craj B TIPUXO/UTE, Ch0O-
mu Reuters. AHanusaropu
obaue Tpeaipuyart, ue Bh3CTa-
HOBfIBAaHETO Ha revanbure
Ha KOMITaHUATA I1le e 0aBHO
MOpajii 3aryoute B HEHHOTO
nozpa3genedve 3a LCD ek-
paHH, KaKTO ¥ 3apajid Ovak-
BaHOTO 1M0-C/1ab0 ThpCeHe Ha
KOMITFOTPH U TeJeBU30pH B
CBeTOBeH Mailjab rpe3 BTopa-
Ta M0/I0BMHA Ha rOfIMHATa.

Haii-ronsiMata aymnka BbB
(rHaHCHUTe Ha KOMIIAHUSATA
0CTaBa 3BEHOTO 3a MPOU3-
BOZICTBO Ha JMCII/IeU C TeUHU
kpucranu (LCD), xkbgeTo
Samsung ce cbpeBHOBaBa C
LG Display. I'nobanHo Bcsika
OT KOMITAaHUUTe KOHTPO/IMpa
OKOJIO e/IHa YeTBbLPT OT [a3a-

pa. Karo 3HaK 3a >kejiaHue 3a
cripaBsiHe ¢ mipobsiemuTe Ha
TNoJjpa3/ieNIeHueTo KOMITaHU-
SITa CMEHU HET'OBUsI TUPEKTOD
¥ TO CJ1s1 ChC 3BEHOTO 3a Mpo-
H3BOACTBO Ha UMIIOBE.

CMsHa Ha Yyuna
Samsung, Hail-CKbIIaTa a3u-

aTCKa TeXHOJIOrMYHa KOM-
MaHusl C MasapHa OLieHKa
134 mapa. USD, e ob6siBu
rpeiBapUTeIHU pe3yaTaTH
B UYETBBPTBK W/M IETHK, a
JleTaliHUTe CU JaHHU 3a
TPUMeCeUreTo 1ije MyOTuKy-
Ba B Kpas Ha . Prpmara
BEpPOSITHO 1lje OTYeTe ore-
patuBHa Teuasnba 3.7 Mapa.
USD 3a nepuopa amnpun -
FOHU TIpU NIPUXOAU 37 MDA,
USD crniopes mporHo3ure Ha
32 aHanM3aTopH, aHKeTUpa-
HU oT Reuters. IMeuanba B
TakuBa pa3mepu Ou mpef-
cTap/isgBaia cnaj ot 27% B
CpaBHEHUE C peKOPAHHUTEe
4.6 mnpg. USD otnpenu ro-
JIMHa, HO BCe mak ¢ 24% 1o-
Beue CIpsSIMO MpeAxXoJHOTO
TpuMeceure. AHaau3aTopu
O4YaKBar Samsung fa He yc-
ree /ia U3ITbJIHU LieJIUTE CU
3a PBCT MpH A0CTaBKUTe Ha
DRAM u NAND uunose no-
pajy HamasjeHOTO ThbpCeHe

Ha MepCcoHaTHU KOMIIOTPH,
KaKTO W Tiopajid edeKTuTe
Ha MpUpOAHOTO befcTBUE B
SnoHuss BbPXy NPOU3BOJ-
CTBOTO Ha cMapTdoHu. Exc-
neptute Ha UBS ouakBat
npoaakoute Ha DRAM uu-
noBe Jla cnagHar ¢ 15-20%
rpe3 BTOpara IMOJIOBUHA Ha
rofiiHara. Samsung KOHTpO-
svpa Hag, 40% oT ma3apa Ha
Te3U YuIioBe.

Mo6uneH ycnex

BusHechT ¢ MobOUIHU yC-
TpOCTBa Ha KOpeMckara
KOpIiopalus Ije oTuere ce-
pU03eH pBCT U Ilje ce Ipe-
BBPHE B OCHOBHUSI LIEHTH Ha
Tievaion 3a pupmara. [peau
roJj1iHa TOBa Nofipa3zesieHue
ot0eJs3a IBOEH CIiaf Ha MpH-
XO[UTe CH TJIaBHO TIOpaju
JIUTICA HA CUJIHU TIPOAYKTH,
KOUTO [la ce KOHKypHpar C
iPhone Ha Apple. Cera obaue
ot ¢1armMaHa Ha KOMITaHUsITa

CHUMKW BLOOMBERG

Modke ga nogelicmBam
kamo go6bp kamaauzamop
3a ueHama Ha akuuume 8
kpamkocpo4eH naaH.

» Toli oyakBa HTC ga gocma-
Bssm okono 50 MAH. cmapm-
¢$oHa mazu 20guHa, a nevan-
6ume 3a akuyus ga gocmuz-
Ham 90 TWD (3.11USD).

Galaxy S II - Bropara Bep-
cusa Ha ycremHusi Galaxy
S, ca 6umu TpojaseHyu Haj
3 MH. OpOHMKM OT HeroBus
nebror mipe3 ampui. Hsikou
aHa/M3aTopy O4aKBaT Tesle-
houbT, paborerr| ¢ marhop-
Mara Android Ha Google, 1a
ce MpeBbPHE B Hak-yCTIeIHKST
MoJieT Ha Samsung C ToTeH-
[[UajIHA TIpofiakou Hag 20
MJIH. egquHuLu. KomnaHusTa
BEpOSITHO e Tpofana 19 MiH.
cmaptdoHa Tpe3 BTOPOTO
TpruMeceuyre Ha rogjuHara "
JIECHO I11e HaIXBbP/IA COOCT-
BeHaTta cu Lea oT 60 MiH.
npofiaZieHu OPOKKY 3a rou-
Hara, TBbpJAT ekcrieptu. Ou-
aKBa ce Samsung Jja yBeJmun
JIBOMHO IMa3apHUsI CU AL/ TIpY
cMapT¢OHUTe Ta3u TOAWHA U
Jla ce TIpeBbPHE B HaW-TOJIsI-
MdTa KOMITdHUA B CEKTOpa,
U3MpeBapBaliKy 3aKbCasara
¢dunnanacka Nokia.

NMaameH lumumpoB
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H360puTe yBENMUABAT HHTEpECA
M HOBUHMTE B HHTEpPHEeT

58% OT uuTaT/IUTEe CMATaT
BeCTHHULIUTE 3a Hal-100pus
M3TOYHMK Ha MH(OPMALIHSI

Koe e mbpBOTO, KBM KOETO
Xopara B bwirapus nocsrar
pPaHO CYTPHH - BECTHHUKBT,
TeeBU30PBT, KOMITIOTBPBT
WM pasuoTro? Makap CbB-
CeM TIpeJBU/INMO TeJIeBU3U-
sITa /la 3arasBa JINJepCTBOTO
CH KaTo HaM-TOoMyJIsipeH Ka-
Ha/ 3a TojyyaBaHe Ha WH-
dopmarmst (93%), camo 3a
TOJIOBUH TIOAWHA WHTEPHEeT
Y BECTHUILIUTE Ca CIeyesTHIH
106py Mo3UITUH(BIK rpadu-
Karta). ToBa rokasa rnpe/cra-
BEHOTO BUepa MpoyyBaHe Ha
COL[MOJIOTHYE CKAaTa areHI Vs
MBMD.

43% OT aHKeTUpaHWTe Ka3-

BaT, 4e Ce OCBeJOMsBaT 3a
C'I)6I/ITI/I$[TEI OT BeCTHHLHUTe,
KOEeTO e 3HaUUTeJTHO IOoBeye
OT pe3yJTaTUTe Tpe3 Je-
kemBpu 2010 r. 3a cbLIOTO
BpeMe XopaTa, KOUTO Ce UH-
(opMHupaT OT WHTEpPHET, ca
ce yBesinun/M oT 18 Ha 33 Ha
cTo. PazioTo 71eKo OTCThITBA
TIO3ULIVN.
Crniopes, JUpeKTOpao Ha
MBMD Mupa Papgesa
npeAcTosmuTe U360pu ca
MpUYMHAaTa 3a HapacHajaus
MHTepecC KbM BCUUKU MeJUH
ot gekemBpu 2010 r., koeTo
e O/aronpusITHO 3a TEXHHUS
nasap.

TeneBuzuume

Haii-nonynsipHaTa TeseBU-
3us e bTV, rejaHa peIoBHO
oT 91 Ha cTO OT XOpara.
CnenBa s1 HoBa TeneBusus
cbC 75% remaeMocT, Koe-
TO € TIOBeue OT TMpeAUIITHU

Teogopa MyceBa
teodora.mousseva@pari.bg

-
__;,.-ﬂ\@_

nepuogu. Ha tpetro msicro
ce Hapexga BHT, uuuro
3puTenu ca 51%, koeto oba-
ye e ¢ 12 Ha cTO NOBeue B
CpaBHeHMe C pe3y/]TaTuTe
oTnpezay Tpu rogrHu. OKo/o
e/lHa 1eTa OT 3PUTEJIUTE Cb-
1110 I71eAaT pefioBHO vema u
Huema 2 (BK rpadukara).

CuzHanbvm

HoBunara npu TesieBUMUTE
€ OCHOBHO B TOBa, Ue care-
JIUTHWTe U(POBU Oreparo-
pU CTaBaT BCe MOMYJSPHU.
Criope/; IpoyYBaHeTo 3a TpU
roguHU OpOSIT Ha Te3H, KOu-
TO IOJyvyaBaT CUTHa/l 4pe3
TaKbB OIEpaTop, e CKOUMII
oT 14 Ha 28 Ha cTO 3a cMeTKa
Ha eMPHOTO TIpHeMaHe, KO-
€TO e HaMaJIsiyIo HarloJIOBUHA
(mo 13%). Kabennure ore-
parTopu 3amasBar [03ULUUTe
cu Ha 56%.

Mpeca

NuTepechT KBbM Ipecara
3HAYUTE/IHO Ce e IOBUIIWUII
rpes3 IocJiefHara I0JI0BUH
roguHa. IIpe3s pekemMBpu

Kou Tenesusnu repare peoBHO?

»B%

2010 r. xopaTa, KOUTO He
yeTaT BEeCTHHUI[H, ca OuIn
52%, a ipe3 1OHU NPOL[EHTHT
UM crajia Ha 36%. Mnagurte
XOpa Ha Bb3pacT Mexzjy 18
U 29 roguHu, KOWUTO YeTaT
BeCTHULY, Ca Ce YBeIUUUIU
CbC 7 Ha CTO B CpaBHeHUe C
JleKeMBpU MUHaJlaTa TofjvHa.
CeInlo Taka ce HabmrogaBa
yBe/iMueHre Ha MBbXKaTa
ayautopust ¢ 6%. Haii-masko
BEeCTHHUIM yeTaT 6e3paboT-
HHUTE, a HAK-MHOTO - MEeHH-
IDKbpUTE U paboTozaTenure.
Hali-ronsmaTa yuTarescka
ayuTOopUs e B CTO/ULIATa.
58% OT uuTaTe/nUTe Ka3Bar,
ye CcMATaT BECTHULIUTE 3a
Hal-700pus HauMH Ja ce
UHPOPMUpAT 3a CHOUTHUSATA.
Tloutn enHa meTa 4yeTar 3a
pa3B/eueHre W TIOYMBKa, a
BCeKM 9-U criofesnsi, ye pa-
6oTaTra My ro U3UCKBa.
BecTHUKBT, KOWTO Ce paZiBa
Ha Hali-BHCOKOTO J0Bepue
cpepn unrtarenure, e "Tpyzn" c
21%, cneasaH ot "24 yaca"
¢ 18% u "Tenerpad" ¢ 10%.
ToBa ca v TpuTe Hali-ueTeHU
BCeKHWJHEeBHHKaA.

Haii-ssBeH pBCT OoTuMTa
BecTHUK "Tenerpad", uusito
YUTAEeMOCT Ce € YBeIuuuia
or 3 mpTH A0 18% 3a mo-
C/leJHATe YeTUPU TOJUHMU.
"Tpyn" v "24 yaca" cinepnBar
MOYTU eJHAaKBa KpUBa Ha
CrazioBe ¥ PbCTOBE Ha Ipo-
JaxbuTe mpe3 ToAUHHUTE.
ITonynsipHOCTTa U Ha JBara
BCEeKH/HEBHUKA Ce Bb3CTa-
HOBsABA YaCTHUYHO IIpe3 I10-

___________________________________________________|
BTV 91
Hosa I 75

Tenesusus

BHT1
[vema
[lnema 2

bTV Comedy

I 51
I—— 26
20
I 25
18
I 21
14

47

bTvcinema TN 20

15
National NN 19

Geographic 13
bTVAction

[lvema _ 17
Family 9

Karan3 _]0 13
o _7 13
o _1012

il
10

Mnaxeta

I 17
L

91
70

Aekemspu 2010

*Ha pecnoHaeHTUTe He ca U34UTaH! 0TroBOPH
V3TOYHNK: VIHCTUTYT 32 COLMANHIN U3CNEABAHNS 1 MAPKETUHT

N

R

a N\ NN

c/lefHaTa MOJIOBUH TOUHA.
Hsikonko ¢akropa ompepe-
JIAT TIOBUIIEHUS WHTepec
KBbM Ie4yaTHUuTe MeJauHn CII0-
pex Paziera - momuTHUeCKaTa
CUTyaLusi, JIETHUST Ce30H U
TM0-/IeCHOTO TPaHCIIOPTHPa-
He Ha BeCTHUILIUTE.

He ce HabmroaBa JuHaAMUKa
" TIOBHIIEH HWHTepeC KbM
cenMuuHunuTe. Haii-mo-
My/ISPHUSAT CeIMUUHUK €
"Yukenp", ueteH oT 17%
OT aHKeTUpaHWTe (BUXK rpa-
¢uxkara).

PageBa e Ha MHeHue, ye
TeHJIeHLUSITa MeJJUUTE /1A Ce
W3IT0/13BaT B Tipein3bopHara
6uTKa I1[e POB/DKH.
W3cneaBaHeTo e IPOBeJieHO
cpen 1462 aym. C6opbT
Ha pe3y/lTaTuTe HaAXBBLPIA
100%, 3a110TO aHKETHPaHHU-
Te ca laBaJIv [I0Beye OT e/[UH
OTIrOBOP. m

Ha Ko BeCTHWLW MMaTe Hail-rofIMOo [l0Bepue

»B%
1 — 2
pya 1 5
"
24 4aca 10
Tenerpad —6 10
oy 6
3 Wowm
h [lexemspu '10
TpeTa Bb3pact 1 )
168 yaca -2 3
YUKeHR h.l 2
o I 6



KbM npecarta

Kou ceAMUYHNLIM YeTeTe Halt-yecTo

PB%

YukeHp,

168 vaca

Lok

Fanepus

Mo

Loy [Nlexkemspu ‘10
Tpeta Bb3pact
Kanutan

CefiMuyeH XbAT TPYA

Apyru
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Xopara M3I10/13BaT
MHTEPHET Hal-MaJIKoO
3a pabota

EpBa 0.4% ot xopara y Hac
TBBPAAT, Y€ M3I10J/I3BAT HH-
TepHeT 3a paboTa, Ha (oHa
Ha 24%, KOWUTO TpeKapBar
BpPEMETO CH OHJIakH B COLIU-
anHuTe Mpexxy. ToBa okasBa
NIPOyYBaHeTO Ha COLIMO0JI03H-
Te oT MBMD.

WHTepecHo e, ue nMa craf,
TIpY U3M0/I3BALLUTE MHTEPHET
3a mpodeCHOHAHU HYXK[H,
KaTo CaMo TI0JIOBHMH TOAWHA
10-PaHo eJJH Ha BCEeKU CTO
Obrapu e nocoums paborara
KaTo TOBOJ, 3a TNPecTosi CU
OHJIalH.

3a noc/ieiHUTe TPU FOAUHU
TM0/13BaTe/IiTe Ha MHTePHeT
B CTpaHaTa ca ce yBeJIUUUIU
ot 38 Ha 54%, couu u3cses-
BaHeTo. IlouTH BCUYKU OT

3a KakBO 06MKHOBEHO M0A3BaTe UHTEPHET

151X (94%) BM3ar B MpeXkaTa
BCEeKU JleH Wi 2-3 MbTU B
ceAMHULIaTa, [OKATO TMpeau
TPY TOAWHU TOJKOBA YeCTO
VHTepHeT ca nonssam 88%
OT 3alUTaHuTe.

TToBeueTo moTpebUTETH
THPCAT B UHTEPDHET TeMHU,
KOHUTO I' MIHTEePeCyBaTr, YeTar
HOBMHHM B MH(OPMALMOHHU
caliToBe WY U3TI0/13BaT Mpe-
’KaTa 3a pa3roBOpH C OJIM3KU
U TI03HATH U 3a eeKTPOH-
Hata cu nowa. 13% yerar
€JIEKTPOHHUTEe BAPUAHTH Ha
BecTHULUTE, 10% caymar
pajuo Wy Iiear TeJieBU3Us
OHJIAlH, a 9 Ha CTO UrpasT U
ce 3a0aBJIsIBaT B Mpe’Kara.

EpBa nu 3a HAKOrO e v3He-
HaJia, Ye KakToO Ha CBETOBHO

» B % (M0COYBAH e MOBEYe OT e/ H OTTOBOP)

HUBO, Taka U B bwarapus
Hal-NonyasipHUAT cailT e
Facebook, kato 17% oT aHKe-
THPAHUTE Ca TO ITOCOUYNIH B
CTMCBhKa Ha Haif-uecTo roce-
1raBaHute. Toi e cieiBaH OT
abv.bg u Google c o 9%.

“VHTepHeT NOBUIIYU UH-
¢dopmupaHocTTa U 0bpaso-
BaHOCTTA Ha OBATapHWHA”,
KOMEeHTHpa pbCTa Ha IO-
TpeOJIeHUeTO JUPEKTOPBT
Ha MBMD Mupa Papesa.
ITo gymure it u3ceBaHeTO
OT MHHAjIaTa TOAWHA e TIo-
Ka3ajo, ue TIOJIOBMHATA OT
XOpara OT TypPCKU MPOU3XOZ,
y Hac W3II0/I3BaT UHTEPHET,
THU KaTo XopaTa UcKar Jja 06-
L1yBar ¢ G/IM3KUTEe CH U3BBH
Bboarapus.

JeKemMBpK 2010

Tbpcs uHbopMaLys 0
e om TR 30%

19%

Me MHTepecyBar
era vosnins | 30%
VHGOPMALMOHHY
canToBe

0
fosopsic6nuzcn I 30%
1 npusiTen
e
eeKTPOHHA
nowa %

I 24%

Bnuzam B
COLMANHM MpeXH
Yerae-wsparms (NN 13%
Ha BECTHULUTE 10%

Mepam renesvsus, | 107

CIywwam paguo

1%

I 9%

Urpas

g 0.4%
1%

Pa6ots
Ounmn

Apyro

9%

Kowu canToBe nocewasare Ha-4ecTo

» B % (BbNpOCHT € 33aBaH B CBO6OAHA HopMa)

[eKEMBpY 2010

facebook.com I 16

abubg I O
_7

google.com 6 9

vy E—
|

skype 4 5

dnes.bg u 1

vboxz.com . %

zamunda.net | ]

jobs.bg

1

Apyrv .}

13
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Benuuka Mapunosa, fupekrop “3abpaHeHu criopadymeHust” B KomucusTa 3a 3aliyra Ha KOHKYPeHIUsTa

3apaiv 3aIHYABAHETO HA THP
HM NOHAKOra U3rneXXAar Hepo

ITpu “xuIlHKMUYeCcKo 1ieHooOpa3yBaHe” MbPBO Ce I0Ka3Ba IOCIIO/CTBAlLl0
aHa/IM31paTr cebeCcTOMHOCTTA WM Pa3XoUTe 3a IMPOU3BO/ICTBOTO Ha KOH

B kpast Ha 1oHH cobcTBeHMIMTe Ha HoBa TesieBr3ust
00BMHMXa OCHOBHUSI CH KOHKYPeHT bT'V B “XHUIITHIYECKO

LieHooOpa3yBaHe” U ce3upaxa 3a ToBa KomucusiTa 3a
3ammra Ha KoHKypeHLpsiTa (K3K). B motvBuTe ci HoBa
TeJIeBU3Ys TBBbpP/eLlle, e 3a KPAThbK I1ePHOZ, OT BpeMe
JIAZlepbT Ha TesleBU3MOHHUA ra3ap bTV e npopasan
PEeKJIaMHO BpeMe Ha 3aHVDKeHH L[eHH, KaTo [0 TO3 Ha4ulH

€/IMMHWHMPAa KOHKYPEHTUTE CH.

o MomeHTa B Bbirapust iMa eiviH pasriexzaH, HO
HeZI0Ka3aH CTyvaii 3a XUIIJHAUeCKO [IeHo00pa3yBaHe.
Crieruikara Ha TO34 BYJ] LIeHOBA TIOJIMTHKA TPeJ3BHKA
vHTepeca Ha B. “Ilapu”. 3aToBa pasroBapsive C eJUH OT
eKCIlepTrTe Ha KoMucusTa - Besmmuka MapyHOBa, KOSITO
OIVIaBsiBa IUPEKIIUS “3abpaHeHy Criopa3yMeHHUsl, PEIlieHHs],
ChIVIaCyBaHU NpakTUKK. CeKTOpHY aHa/m3u”.

MapuHoBa ce e 3aHMMaBasa C TIof00HH Ka3ycu ¥ iMa
awaroroauvitieH oruT B K3K. MimeHHO KomucHsiTa e
€JUHCTBEHUSIT OpraH B CTPaHaTa, YMsiTo (PyHKLIS e

Jla IpoBepsIBA U Ja I0Ka3Ba CbMHEHVS 3a HeJIos/THa
KOHKYPEHLIVS ¥ TIp/laraHe Ha HeKOPEKTHU LIeHOBU

TIPaKTUKU.

MapuHOBa pa3Ka3ea KakBH Ca CreLM(pUKATE TPH paboTara
Ha aHTUMOHOTIO/THUSI OPTaH, KaKTO Y KAKBU Ca CTHITKUTE
TIPY TTPOW3BO/ICTBA 33 XUIITHUYECKO LIeHOO0pa3yBaHe.

»Focnoko MapuHoBa,
kak ce cmuza go o6pa-
3yBaHemo Ha npou3Bog-
cmBa 3a “xuwHu4vecko
ueHoo6pazyBaHe”,
kakB8omo noucka npegu
gBe cegmMuuu HoB8a me-
neBu3zus 816 Bpv3kac
pekanamHama noanumuka
Ha bTVv?

- O6GUKHOBEHO TIPOU3BOJI-
CTBaTa 3a “XMILHUYeCKO Lie-
HooDOpa3yBaHe” TpBrBaT OT
OIlJIAKBAHUS Ha KOHKYDEHT.
To#i Hali-leCHO MOXe za
yceTH, e LjeHaTa, KOsiTO ce
Mpuiara Ha Iiasapa, e Moj,
IIPOU3BOJCTBEHUTE PasXxo-
IIY, 3all[0TO e B OM3Heca u
MOJKe Jla OTIpeJieNiy, ue Ta3u
LleHa e T. Hap. XUI[HUYeCckKa
LieHa.

»KakBu ca kpume-
puume, no koumo ce
onpegeAs gaau gageHa
¢upma uznon3zBa “xuwy-
Hu4vecko ueHoo6pazy-
BaHe"?

- IIpaBum TectoBe, B no-
BEYeTo C/Iyyau Ce U3BbPILIBa
aHa/u3 B TpU CTHIKU. [I5pBO
3a[/bJDKATEIHO Ce [0Ka3Ba
TOCIIO/CTBAIIO TTOI0’KeHHe,
a ciep TOBa Ce aHaIU3UpaT
cebeCcTOWHOCTTA WM pas-
XOJJUTE 3a TTPOU3BOACTBOTO
Ha KOHKpeTHaTa CTOKa WU
yciayra. Kakro 3Haere, ce-
6ecToliHocTTa ce hopmupa
OT T. HApP. IPOMEH/IMBU U
o6 pasxoau. IIspBO Ce
pasriiexxar MpoOMeH/IUBUTe
pas3xojy - ako Npoja’kHaTa
lleHa e [oJ, TSX, ToBa Ce
cyuTa 3a 3j0ymnorpeba c
TOCIIOACTBAL0 TOJIOKEeHUe
Ha Masapa, Lessia fja us-

T/IaCKa WU /1a Bb3TIpe Mosi-
BaTa Ha KOHKYPEHTH.

IMMpobsemMbT HABa, aKo
MpOJj@KHATA 1[€HA € MeX-
oy o0muTe U cymara OT
MpOMeH/IMBUTE U obIuTe
pasxoxu. ToraBa TpsibBa fia
[IOKa)KeM, 4e TMpeANpUsTH-
€TO e MMaJI0 HaMepeHHeTo
WM siCHATa Iies /ia Tpeji-
jara Tasu MO-HUCKA LeHa.
OOHKHOBEHO J0Ka3aTes-
CTBa 3a TaKWBa HAMEPEHUs
ce Hamupar B OM3HeC mia-
HOBETE Ha IIpeATrIpUuATHUATa U
Taka Ce yCTaHOBSIBA, Ue TO e
TJIaHUPAsIOo Jja Crievuesiy ma-
3apeH [siJ1 upe3 npejjiaraHe
Ha M0-HUCKA [[eHa.

»Kazaxme, ye mpa66a
ga ce npaBu aHaAu3 Ha
nazapa. Kak mouHo ce
u3B6vpwiBa moii?

- IIepBO ce ompepgens
CBHOTBETHHUSAT MPOAYKTOB U
reorpadcku mnasap. Vimame
MeToJMKa KbM 3aKOHa, upe3
KOSITO Ce ompejess Iasap-
HUAT As1 - T. Hap. SSNIP
Tect. IIpu Hero ce omnpege-
JIS. lalyu IpU 3HAuUUTETHO
TOCTOSIHHO yBeJinueHHe Ha
lleHaTa TOTpebuTensT 6u
MMaJ Bb3MOXKHOCT Ja 3a-
MeHU KOHKpeTHaTa CTOKa
um ycayra. OOGUKHOBEHO
ce BWDK/IaT OCHOBHUTE KJIU-
eHTH Ha GUpMHUTe U UM
ce TMpeJOCTaBsIT aHKeTH C
BBIIPOCHULIM. AHKeTUTe Ca
c no 40-50 Bwmpoca. Ilo-
cre cxbrpamMe OTTOBOPHTE,
obpaboTBame I'i YMCTO CTa-
TUCTUYECKU U TIPaBUM H3-
Bozu. Upes TsX U3rpakzame
KapTHHA 3a CbCTOSTHUETO Ha
rasapa - Koy ca OCHOBHHTe

yuaCTHMLM, KakBH ca OC-
HOBHHTE THPTOBCKH IOJIHU-
TUKW Ha TIpeANpUITUATA,
KakKBH Ca JUCTPUOYyTOPCKH-
Te MOZAXOAN.

»Mo kak®B HauuH 2ne-
game npomeHAUBume
pa3xogu?

- IIle BU fam KOHKpeTeH
nipumep. I1pe3 2005 r. nmosny-
YUXMe >Kajiba OT KOHKYpeH-
TU Ha TMPOU3BOJAUTEJI Ha
x50 “CumMup”, ue mpojana
B TBPTrOBCKHTE 00eKTH XJIsI-
6a Ha ueHu mop cebecToi-

HOCTTa MY U 10 TO3U HAYUH
W3T/aCKBa KOHKYDEHTHUTe OT
nasapa. [Ipu nponsBoaCTBO-
TO HarpaBUXMe CUETOBOJHA
eKCIIepTH3a - aHa/IM3Mpaxme
pasxojuTe 3a MaTepuay,
ropuBa, TPY[, COLMaIHU
T71alllaHusl, U OTKPUXMe, ue
3a 0K0JI10 3-4 Mecella LieHU-
Te, KOUTO Ca peanu3vpaHUu
B THPIOBCKUTEe BepWru Ha
TpeIpUsITHETO, ca OUIn
oz cebecrtorHocT. CaHK-
LIMOHMpaxMe TMPOU3BOAU-
TeJisl, HO MO-KbCHO CbJbT
OTXBBPJ/JIX pelieHneTo HU

Koraro npuiarame

eBpOIenCKOTO

3aKOHO/aTe/ICTBO,
Ka3ycuTe ce peliaBar MoHe
3a 6 mecenia, a aKoO UMa U
CUeTOBO/JHA eKCIepTH3a,
MOJKe /la OTHeMe Ha/J rogvuHa
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roBCKMTE TaHM CTAHOBMILATA
6pe MOTHBMpPaHH

I10/10KeHHue, a ¢jiel TOBa Ce
KpeTHdTd CTOKd WIHA YC/IyI'd

C MOTHBAa, 4Ye HAMa A0CTa-

THYHO J0Ka3aTe/CTBa 3a
1a3apHOTO TOCIOACTBO Ha
“Cumup”.

»Mpu npogak6ama Ha
peknama, kakv8mo e
cnopbvm meXgy bTV u
HoBa meneBu3us, kak
ce onpegens kakBu ca
npomeHAuUBume paz-
xogu?

- lmaxme mozo0eH Tpo-
671eM U TIpU yC/IyruTe Ha
apxutekTuTe. B kasycu,
IIpYU KOUTO € TPYZAHO Ja ce
OIlpefiesIAT IIPOMEH/IUBUTE

pasXo/i, KaKbBTO € CITyYasiT
cve criopa Mexgy bTV u
Hoga TeneBusus, me 0bge
TPYAHO M Ie Ce HaJIOKH
Jla ce KOHCY/ITHpaMe C KO-
JIeTH.

»C kakB8a HopmamuBHa
6a3a pa6omu K3K?

- Beguwx npunarame
HallMOHA/HUSI 3aKOH, HO
MOJXKe fla Cce TpeLeHH, 4Ye
HapylIeHWeTo 3acsira Tbp-
TOBUSATA MEXY Abp)KaBUTe
uneHku Ha EC. B To3u ciy-
yali ce rpusiarar rpaBu/iaTa
oT fJorosopa 3a GYHKIU-

AHTUTPBCTOBUTE

MMPOM3BOACTBA MOXe /a

ce MPOTOYAT C rOAUHH,
3al0TO Ce JaBa rapaHTUPAHO
npaso Ha 3amura. Koraro
HaKa3BaIll eJHa ¢upma C
MU/IMOHHM, PelIeHueT0 TH
TpsdBa Aa e 100% 3amuTHMO

onnpaHe Ha EC, pabotum
10 eBpOINeNHCKOTO IpaBo,
a Cay4asiT ce perucTpupa
B eBpoIeiickara Mpexa o
KOHKYpeHLIUATA.

Koraro npunarame eBpo-
TTeMCKOTO 3aKOHO/[aTe/ICTBO,
mpeJu Jja ce B3eMe pellle-
HUe, Ue UMa HapylIeHHe,
MIPOEKTOpEIIeHNeTO Ce M3-
npaiia B EK. Ta nperjenssa
Janu Mo HSIKaKbB HauWH
He CMe Ce OTK/IOHWJH OT
eBporneiickaTa MpakTHKa.
Ilo mpuHLMI, ako CTaBa
BBIIPOC 3a MO-TOJIEMH TIpeJ-
MpUATHUA, Te HAMa Ha4uuH [Jiad
He BJWSISAT HAa THPrOBUSATA
MeX/y 'bp>KaBUTe UIeHKH
Y TOTaBa ce CMsTa, Ue TOBa e
T. Hap. CJlydail Ha MpeXkaTa.
TakoBa MpPOW3BOJCTBO Ce
rnpoToyBa oT 6 MecewLa [0
elHa TO/IVHA, a ako MMa U
CUETOBOJHA EKCIIepTH3a, e
BB3MOXKHO []la OTHEMe olIje
TOBeYe BpeMe.

»B ka3yc, nogo6eH Ha
mo3u c bTV u Ho8a me-
neBu3us, konko Bpeme
6u omHeno npou3Hacs-
Hemo?

- Ilo mpuHLMI HSIMa onpe-
Jle/leH! CPOKOBe. AHTUTPBC-
TOBUTE NPOU3BO/CTBA, JOPH
Y Hali-ejieMeHTapHUTe, Ca
okoJyio 6 Mecelia, TO-CJIOX-
HHWTe MOJXKe [ja Ce IpOoTouaT C
roguHu. Ciy4asT C Tbpros-
CKUTE BEPUTH y HacC Halpu-
Mep MpoJb/KaBa Beue Tpe-
Ta roguHa. I[Ipu cnuBanusTa
crierfudryeH MOMEHT e, ue
paboTHaTa rpyma uMa CpoK
e/liH Mecell, 3a /la HallpaBu
aHa/IU3uTe - B3MMa MHEHUS
Y CTaHOBMUILA OT K/IMEHTH U
KOHKYPEHTHU Ha C/IMBalLuTe
ce TMpeANpUsITUs, NIPaBU Ce
6bp3 aHamu3. MHoro e Ba-
JKHO KakK e HallpaBeHO yBe-
JIOMJIEHMEeTO 3a CJIMBaHeTo.

AKo npou3BO/JCTBOTO BbP-
BH TI0 €BPOIENCKOTO 3aK0-
HOZ,aTeCTBO, CaMO OKOJIO
2-3 mecella OTHeMa Kopec-
noHjeHusaTa ¢ EBpomneii-
ckaTta komucus. ITpoussos-

CTBara Ca b/JTU U CJI0XKHU,
3alll0TO rapaHTHpaHeTO Ha
MpaBoO Ha 3aluTa, KOeTo
JlaBaMe Ha CTpaHara, CpeLyy
KOSTO e TiofajieHa »kanba,
OTHeMa OKOJIO 3 MeceLia.

ToBa ce mpaBu, 3amjoTo
CaHKIMHMTE Ca 3HAYMUTE/IHH -
10 10% ot 060poTa Ha KOM-
nanusTa. Koraro Hakassam
efHa ¢upmMa C MUJIMOHH,
pellleHHeTO TH TpsibBa za
e 100% 3amurtumo, Ja cu
rapaHTupas IMpaBo Ha 3a-
LUTa, ja CU Jaj JOCTHII [0
marepuasnure. [IpaBoTo Ha
3allMTa e Hal-Ba’kHO, [JOpU
EK oTHece MHOro Kputu-
KM 3a C/lyyad, B KOWUTO He
e rapaHTvpaszia npaBo Ha
3alura.

»KakB8o cma8a, ako
pa6omHama zpyna He
ycmaHoBu HapyweHue
no gageHo npou3Bog-
cmBo?

- Komucusra TpsioBa na
u3je3e C TBbpJeHue, HO aKo
TakoBa He ObJle Z0Ka3aHo,
MPOMU3BOACTBOTO INMPOCTO
TIPUKJIIOUBA C pelleHue, ye
He e YCTaHOBEHO Hapylue-
HHe Ha rnasapa.

»®upmume gabXkHU AU
ca ga gonycHam npeg-
cmaBumenu Ha K3K go
cBosma gokymenma-
uusa?

- Jla, HMe MMaMe MHO-
ro CUJHUA TNpaBOMOILUS,
MOXeM Ja IpaBHUM Ipo-
BepkH Ha msicTo. [Togo6HO
JelicTBUe MOXe Ja e 1o
Hallla MHULMAaTUBa WU 10
»anba. IIpy cbBpeMeHHara
e/leKTPOHHAa KOMYHHUKaLUs
JlaHHUTe Ha BCUUKU CUEeTO-
BOZICTBA Ca B eJIeKTPOHEH
BapuaHT. Ot 2006 r. pa3no-
jlarame C T. Hap. GOpeHCHUK
ynabopaTopusi, upe3 KOsiTO
Ce MpaBu CHHUMKA Ha Xapj
JIWCKa, OT KOWTO Ce B3U-
MaT BCHUYKHU HEO6XOAI/IMI/I
JlaHHU.

TpssbBa ga mopuepTas,
ye 3a Ja U3BLPLIUM Ta-

KaBa mpoBepka B oQuc
Ha ¢uUpMa WIM MpejNpU-
ATue, TpsibBa [a HMMaMe
paspelieHue OT aJMUHU-
crpatuBHus cbg B Co-
¢usa. TpsabBa fa uma oc-
HOBATeJIHU [TbPBOHAYA/IHU
CbMHEHHUs, ja T MOTUBH-
paMme, na o6sICHUM KbJe
TpsibBa Jla ce HaINpaBH
TakaBa NpoBepKa U ejBa
TOTraBa MOXe [ja MOIyuYnuM
paspelieHue.

»Uma Au HakakBu ozpa-
Hu4yeHus 3a peakuyus
om cmpaHa Ha K3K,
koza cmaBa sacHo ganu
npuemMa UAu He npuema
ga ce 3aHumaBa c gageH
kazyc?

- Koraro K3K 3anoune Ta-
KOBa TPOU3BOJCTBO, ITbPBO-
Hauya/IHO KOMYHUKUpa C IBeTe
CTpaHU - Ta3u, KOATO e rojasia
»Kas10a, ¥ Ta3u, CPelLy KosiTo e
rofiazieHa kasbara. V3uckea
ce uHMOpMaIs, 3a Jia Harpa-
BU MKOHOMUWYeCKUTe aHaJIv3Y,
Jla yCTaHOBM T'OCIIO/CTBALL0
TOJIOXKEeHUe U [Jip.

Mpo06JieM TIPH TO3W JOCTBIT
- TbPTOBCKUTE Tai/JIHH, KOUTO
crbupame. Hue 3amiuaBame
THPrOBCKUTE TaliHU, HO B Chb-
IIJOTO BPEME, KOraTo 060CHO-
BaBaMe eJHO HapylleHHe,
aKo CMe 3aJUYWJId MHOTO
rojigsMa 4acCT OT TbProBCKaTa
TaliHa, CTpaHaTa He MOXe Jja
TIpeLieH [JOKOJIKO TIpaBHJI-
HO CMe MOTHUBHpAId TBBLP-
JeHUEeTO CU 3a W3BBLPIIEHO
HapyeHnue. [ToHsikora ToBa
Ch3/laBa yCJIOBYS 3a Bb3HHUK-
BaHeTO Ha CTIOPOBe MeXIy
Hac u crpaHuTe. B MomeHTa
IO HallWA 3aKOH CbABT pe-
1IaBa Jaiu fla ce pasKpue
THProBCKaTa TalHa.

Crnepn KaTo cMe U3/e3/u C
TBBD/IeHHe, CTpaHaTa HUMa
MUHHUMYM eAVH Mecel] /a
MOoAroTBU 3allidTaTd CU U [d
MOUCKa W3C/IyILIBaHe TIpef
komucusaTa. Cien ToBa HO-
Bara uH(popmarus ce obpa-
60TBa OTHOBO OT paboTHaTa
rpyna. IlpenensiBa ce ganu
TBbP/JEHUATA HAa CTpaHara
Ile ce IpUeMart, WM IIie ce
obopsaT ot Hac. ExBa cnen

Hopu ga Bugum, ye

HAAMA KOHKYpPeHTeH

npoosieM, IOM MMa
>Kasiba, padboTum 1o Hes

»Uma Au HakakBa yacm
om B8awus mpyg, ko-
Amo 8 gageH MoMeHmM
om aHaAau3a cmaBa
ny6au4yHa?

- ITIo HOBHUS 3akoH 3a 3a-
IiMTa HAa KOHKYpeHLuATa,
KoWTO e B cuma ot 2008
I., BCAKO Hallle CTaHOBUIIE
ce 0b00CHOBaBa - aHATU3BT
Ha maszapa, cbOpaHa WH-
dbopmarnust, obocHOBaBa ce
TOUHO HapyLIeHUeTOo, KaTo
Ce M3I0/I3BaT TECTOBETE Ha
EBponetickus cba. Onwuc-
BaMe KakK CMe OIllpejesu-
JId, Ue TIPeJIpUITHETO € C
rOCTIO/CTBALL[O TTOI0XKEHHE,
KOHKpeTHaTa TBbProBCKa
MpakTUKa, KOSTO e TpU-
Jlarajio, KosTo HUe CMsiTa-
Me 3a 3oymnorpeba. Cren
TOBa KOMMCHSTA W3/U3a C
“TBbpJleHNe 3a U3BBPIIEHO
HapyuleHue”.

CbAbpKaHUETO Ha TOBa
TBbpJeHUe HsiMa Tybauy-
HOCT, TO Ce u3Mpaija camo
Ha CTpaHara, CpeLly KosiTo e
TMycHara >kaibara. i3npairja-
HETO Ha HallleTO TBbpAeHHe
rapaHTHpa MpaBo Ha 3aluTa
Y Ha JJOCTHIT 10 BCUUKH Ma-
Tepuanu. MimMa obaue equH

TOBa Ha Oa3aTa Ha TeXHHTe
[l0Ka3aTejICTBa M3/IU3aMe C
OKOHUYATEJTHO pellieHne, KO-
eTo ce 00sBsIBa My O/IMUHO.

»KakB8o cma@a, ako
gageHa ¢upma npoc-
mo pewu ga Hanpa6u
npo6naem Ha gpyaa, 6e3
ga uma ocHoBamenHa
npuyduHa?

- Owe oTHauvalI0 BUX-
Jlame, 4ye HsIMa KOHKYpDE€H-
TeH TpobsieM, HO TOW CH
e ttatun takcara ot 500
JIB. 1 HUE 3aroyBame TaKo-
Ba Npou3BoACTBO. VMMa 1
kasiba 1 T1aTeHa Takca, Hue
HEe MOXXeM [ia He 3allOuHeM
paborta 1o Hesl.

»Konko ekcnepmu om
komucusma paéomsam
no aHaAuzume?

- AHTUTPBCTOBUAT OTJe/
U OTZebT, KOUTO OTroBaps
3a C/IMBaHMATA, ca 25 AyLIu.
AHTUTPBCTBT Ce 3aHUMa-
Ba CBC 3/I0ymoTpebute C
TOCIIO/CTBALLO [10JI0)KEHNE,
KapTeJIuTe U KOHL|eHTpaL{y-
ute. OTAeNHO UMa ekcriep-
TH, KOUTO Ce 3aHuMaBar C
HeJIOsi/THaTa KOHKYPEeHLUs.

EnuHa MNMynyeBa
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MarijabeH MpoeKT 3a
BHZIeOHa0/MIOieHNe B
UyHIMH [TpUTeCHsBA 3a-
IIUTHULIUTE HA YOBEIII-
KHTe IpaBa

Kuraii Bce noBeue ce oTza-
JleyaBa OT JeMOKpauusTa,
KOeTO MOXKe Ou He e u3He-
Haza. Ho koraTo u 3anagsT
¥Ma CBOsI IIPUHOC B TOBA,
HelljaTa ChBCEeM 3arpybsBart.
IToHe TOBa e BreuaT/ieHUe-
TO, CJ1eJ; KaTo 3araJHu KOM-
MMaHUU - TMPOU3BOAUTEIHU
Ha Te/leKOMyHUKaLMOHHU
CHUCTeMHU, M3Ka3axa rOTOB-
HOCTTAa CH Ja TIOMOTHAar
B U3TPa)/JaHeTO Ha HOBa
chcTeMa 3a HabsofieHre B
Kuraii.

[IpoexkTsT, HapeueH "Mu-
peH UyHIIUH", BKJIFOUBA W3-
rPa)KJaHeTO Ha MpeXa OT
Hapg 500 000 kamepu 3a
Ha/I30p B I0rosana/iHusi rpaj
UyniuH. Criopes Bi1acTuTe
crucTeMara MMa 3a Lien ja
HaMa/lld NpecTbIIHOCTTAa B
eJUH OT Hal-HaceJeHUTe
rpagose. OuakBa ce Ja 0b-
Jle usrpajieHa jo 3 rofuHu
Y ce CMsTa 3a e[Ha OT Hali-
rojieMUTe U Hal-CJI0XKHU
3a BUZIe0Ha0/I0jeH1e, KaTo
obxBara mony ot 400 KB.
MUY B UyHLIUH.

CpeJ, OCHOBHUTE CBTPY/-
HuLM Ha Kutait 3a mpoekr
ca Cisco Systems, HO Mpo-
WU3BOAUTENAT Ha codTyep
Intergraph Corp. u Hewlett-
Packard cvmio mposiBsiaT
VHTepec.

Bbvnpoctm e ganu

Criopep, 3alUTHULIATE Ha
YOBEILKWUTE MpaBa obaue
"Mupen UyHLuH" He Liesnu
TOJIKOBA /la TPOTUBO/[efCTBa
Ha TIPeCTBITHOCTTA, KOJKO-
TO /la TOMOT'He Ha B/IacTUTe
MIpM Mpec/ie/BaHeTo Ha U-
cupeHTd. CbMHeHUsITA 3a

KbM HEJAEMOKpPATHUYUEH

HaMepeHUs-
Ta Ha Kutai
ce 3acuBar
crnen Kube-
paTakuTe Ha
KUTaWCKH
XaKepu cpe-
my Google,
Northrop
Grumman,
Morgan
Stanley u Dow
Chemical. B Ha-
yajoTo Ha ond g
2009 r. cnepy mo-
TylllaBaHe Ha TIPOTeC.

B CHH/A3AH BIacTHUTe
3aKpuUxa JOCThIIA [0
Facebook, 3abpansiBaii-
KU JOCTBIIA 10 BCSKAKbBB
BHUJ cBoOOMHA WHPOP-
Marus.

ITpoyuBane Ha The Wall
Street Journal moxkassa,
ye NpoekTsT "MupeHn
UyHiMH" faBa Bb3MOX-
Hoct Ha Cisco zja cHabau
B/JIACTHUTE ChC CIIOXKHO Mpe-
JKOBO 00OOpyzBaHe 3a BUje-
onabmonenue. Cisco 6sixa
TMpuBJ/IeUeHU KBM IIPOEKTa
OT KWTalcKaTa KOMIaHUs
3a curyproct Hikvision
Digital Technology Co. Bce
oije He e sicHO obaue fanu
clenkara e ¢GuHaIU3Upa-
Ha.

OmzoBopvm

Ha komnaHuume
3amo3HaTu CbhC cjenKara
TBBpPAAT, ue HP nperosa-
pAaT c Biactute B Kurait 3a
JloCTaBKa Ha CHUCTeMH 3a
BUJeoKoHTpon. "He e mos
pabora s1a ce MHTepecyBaM
3a KakKBO Ille 51 M3MO0/3Bar.
Harmnata pabora e fa gageM
OTTOBOD Ha TIpeJJ/I0KeHU-
eTo, KOeTO HU ce mpaBu."”
Taka BuLlenIpe3nIeHThT Ha
komnanusata Tox Bpapiu
KOMEeHTHpa KDUTUKUTe 3a
Bb3MOKHOCTTA B/IaCTUTe /ia
u3mosi3BaT 060pyaBaHETO

3a MOIUTUYECKU Ipecsefi-
BaHUA.

Ot cBosa ctpana Cisco
3asiBMXa, Uue He CHabOAsBaT
Kuraii c mpogyKTH ¢ penpe-
CHBHH LleJd.

3abpaHara 3a HW3HOC Ha
CTOKH 3a KOHTDPOJI Ha Tpec-
ThIHOCTTA 3a Kutaii, KosiTo
CAIl] BbBefie ciiefy CMBpPTO-
HOCHaTa akuus npe3 1989
r. Ha miowan "TusiHaH-
MbH" B IlekuH, He BaXu
3a KamepH, KOUTO MOXKe Jja
Ce M3MOJI3BaT C pas3/dyHU
LleJId, BK/IFOUHUTEJHO TOTYy-
lllaBaHe Ha AeMOKpaTUUHU
TIPOTECTH.

UyHIMH e eJWH OT Hau-
rojemMuTe rpajioBe IO Ha-
cejleHUe C OKOJIo 12 MJIH.
kutend. I'pagbT e Oun
cronuna Ha Kurtai B
nepuoza 1938-1945 3
L.

Baagucnaa8 Pawko8
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HoBara creHa
Kwurau oTHOBO
OyIoKMpa corasi-
HdTad MP€Xd

» MuHanama cegmuua
Kumaii 6nokupa gocmon
go HoBama couuanHa
mpexka Google+, kosmo
Bce owe e B8 cBos mecmo-
Bu nepuog. ToBa e nopeg-
Husm calim, kotimo He
moXke ga 6bge non3BaH 6
cmpaHama. Mo nonumu-
yecku npu4uHu gocmv-
nbm go Facebook, Twitter,
YouTube, Foursquare u gp.
cbuwio e 6nokupaH, a ueau-
am mpaduk muHaBa npe3
HauuoHanHus ¢alibpyon,
u3zBecmeH kamo Beaukama
kumaticka ozHeHa cmeHa.
» CnupaHemo Ha Google+
6ewe oyakBaHo, cneg kamo
npe3 sHyapu 2010 2. Google
0656u, 4ye Beye He ucka ga
npogbnakaBa ga noggoupka
kumatickomo cu nogpas-
geneHue Google.cn 3apagu
onnaakBaHus Ha nompe6u-

n
\

G}

Kurar &

menau Ha Gmail, kumaticku
3awumHuyu Ha YoBewku
npa6a. KomnaHusma ycma-
HOBu, ye kumaticku xakepu
nocezHaanu Ha g6a akayH-
ma.

» PazcnegBaHemo noka-

33, 4e 34 gpyau komnaHuu
cbwo ca amakyBaHu. Cpeg
msx 6sxa Adobe Systems,
Symantec, Yahoo, Northrop
Grumman u Dow Chemical.
Cnopeg ekcnepmu akuyusma
€ umana 3a uen ga uzBneue
uHdopmauus 3a opwikeli-
HU cucmemu, hnoAumuye-
cku gucugeHmu, none3Hu
uzxogHu kogoBe (source
code), koumo nogxpaH8am
copmyepHu anaukayuu.
Ha cnegBauwjus geH HoBu-
Hapckama azeHuus AHN
cbobuyu, ye amepukaHcku-
am KoHzpec nanaHupa ga
pa3cnegBa mBvpgeHusma
Ha Google, ye kumaiickomo
npaBumencmBo uznon3zBa
komnaHusma, 3a ga wnu-
OHUpa 3aWUMHUUU Ha
yoBewku npaBa.
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