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MHeHus

» Mo memama: ,Fne3eHOmMo
geme Ha ukoHomukama”.
» Bucokuam gaHbk 8 mypu-
3Ma 3Hayu Hucwk npuxog u
Oonka CokonoBa uma npaBo.
[Opyzaume ycayau ca ¢ Bucok
gaHbk, moBa Bguza kamo
USIAO UeHama u Hamans8a
mbp20oBckus nomok. 4AC e
kamacmpoda 3a mypu3ma.
Mo-go6pe ga ce nomucAu 3a
HuBomo Ha 6paHwa, mo e
MHO020 Hucko.
Fil

» He mps66a ga uma npu-
BunezupoBaHu cekmopu.
Mvp6o, Bcuuku we mpvzHam
ga uckam no-Hucku gaHbuu, u
Mo C He No-AoWU OcHOoBaHus
(xnebapu, npouzBogumenu Ha
nekapcmBa, uzgamencmBau
m. H.). Bmopo, 3a MHO20 dup-
Mu u3zBegHbk we ce okadke,
Yye pabomsam B npuBunezupo-
BaHus cekmop.

Mewo

Haiigeson wwucin | Tloiijie KpasT Ha
WTI0100%p” ALK, 3 | 106pHTe BpeMeHa 3a|
48 YCIIOKOH (DepNEPHTE | T0L1IHTe ATHKHILA
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Mopo4yHusim kpbz Ha
obewaHuama. ToBa
e cnupaaa 6e3 u3xog:
pepmepume uckam
u 3anAawBam cbc cmavku
- HaligeHoB8 obewaBa - AisH-
ko8B He gaBa napu - pep-
Mepume nak 3anaawBam
cbe cmavku, 3awomo um e
ob6ewaHo, u m.H.

3akoHogamenHu
NpOMeHU 3a hpemax-
BaHe Ha cmukepume
we 6bgam

BHeceHu go 10 gHu.

Mpozpama 3a

omb6uBaHe Ha

Homepa 2010-2013

2. MpaBumencmBo-
MO He hAaHUpa ucmuHcku
pedopmu, a npozHO3UMe My
3a ukoHomukama 38yyam
Hecepuo3HO.

HALIMOHAIEH BU3HECBCEKWAHEBHUK
WWW.PARI.BG
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nHdpopmaums: 4395800

U3spaBa

busHec Megwma 'pyn EAL,

yact ot Bonnier Business Press

Kpacumup Benues

®

MapaameHmapHama zpyna Ha MEPB u36pa 3a cBol eguH-
cmBeH npegcegamen Kpacumup BenyeB. [loceza Hal-20As1-
Mama napAaMeHmapHa zpyna uMaule mpuma cbnpegcega-
menu - ocBeH BeayeB moBa 6sxa Mckpa dugocoBa u Togop
JAumumpoB. NMpegnoskeHuemo 3a npomMsiHama e 6UAo Hanpa-
BeHo om Buuenpemuepa LiBemaH LiBemaHo8.

KomeHmap

_

T
-
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Hau-zonemusm aBmomobuneH npou3zBogumen 8 cBema Toyota
omyeme 39% cnag Ha Yucmama ne4vanba 3a yemBvpmomo
mpumeceyue Ha 2010 2. finoHckama komnaHusi, pvkoBogeHa om
npe3ugeHma u 2zaaBeH uznvAHUmMeneH gupekmop Akuo Totioga
omb6ens3a neyanba om 93.63 MApg. tieHu (830 MAH. EUR) cnpsimo
nonoxkumeneH ¢puHaHcoB pezyamam om 152.22 MApg. GeHu (1.35
MApg. EUR) 3a cowus nepuog Ha 2009 2.

CB00O/IHA KOHKYPEeHLIUS],
a He HOBU 3aKOHU

N\

Komucusita 3a 3amura Ha
KOHKYPeHIUATA Hali-HaKpasi ce
06a/u 110 TeMara 3a OTHOIIIeHHUSI-
Ta MeX/y ThPrOBLY U IPOU3BO-
JUTENIM U YCTaHOBH KapTeJt Ipu
pabotara Ha 6 TbPrOBCKH BEPHTH.
ToBa cTaBa rojjMiHa 1 MoJIOBHUHA
cnep kato Kordepepaiusita Ha
paboToarenuTe ¥ UHAYCTPUAI-
uute B bvarapus (KPUB) nozpaze
curHana. U ceamuiia ciiesi Kato
TIPOU3BOJUTE/TUTE TIOUCKAXa
CrieLjpiasieH 3aK0H, KOUTO Ja
peryiaMeHTHpa OTHOLLEHUSITA UM
C TBPrOBCKUTE BepUrU. Brripeku
ye KOMHCHSITA e OTKPHJ/IA JaHHU
3a KOOpJMHUPAaHe Ha ThProBCKa-
Ta TI0/IMTUKA TPU AOCTaBKaTa

Ha CTOKH U TP TIPOMOLIHHTE,
TbPrOBCKHTE BEPUTH MOXe [a Ce
pasmuHar 6e3 Hakazanue. [Tpocto
3aI1[0TO 3aKOHBT MPEIBIDKIA
BB3MOXKHOCT /]a HalMILIAT CBOKMTE
Bb3pa)KeHUs1 U []a 00eLIasT mose-
ye J1a He rpasT Taka. OT KoeTo
CBOOO/THUAT Ta3ap U KOHKYPEeH-
LUAATA CBHIIO IL[e CIIEYEIST.

ChlLecTByBaHeTO HA MHOTO ThP-
TOBCKH BepHUIH B €1Ha IbprKaBa e
Z06po. VIMa KOHKYpeHLUS 1 OT Hesl

Kpacumupa fiHeBa
kyaneva@pari.bg

TpsibBa /@ CIIEUESIAT U KyTTyBauKTe,
U JIOCTaBUMLTe. AKO 00Oaue Hsi-
KOJIKO OT Half-rojieMuTe ThPrOBCKU
Bepury ce pasbepar jia npejyiarar
e[IHaKBU YCJIOBHsI Ha TIPOU3BO/INTE-
JUTe, TOraBa CBOOOHATA KOHKY-
peHIst n3ue3Ba. Taka Thpro,iure
MOrar /ja OCUrypSIT BPEMEHHO
1o-7106py Meyasiby ¥ 3arna3BaHe Ha
Ta3apHuTe MO3ULUK. [IHIAr0CPOUHO
obaue pUCKYBaT Jia OCTaHar 0e3
T0-7100pUTe CH JOCTABUMIIA. A
K/IMEHTUTE U CAMUTE [I0CTABYHLIA
ryOsT BeiHara - eIHuTe TUIalaT
TI0-CKBIIO, @ APYTUTE paboTAT C
MUHUMaJTHA riedasiba. Y Haii-Ba-
JKHOTO - CBOOO/IHA KOHKYPEHIIHST
HsMa.

BsipocsT e 3a1110 ce cTUTHA
JoTyk? O4yeBUJHO KOHTPOJTBT 38
CTa3BaHeTO Ha MPUHLUIINTE Ha
cBoOO/THaTa KOHKYPEHIHS € CJ1ad.
3aKoH 3a 3all1Ta Ha KOHKYpeH-
LMIsiTa TIpeIBIK/Ia HaKa3aHus 3a
KapTeJHU criopa3ymeHwus. JJokas-
BaHETO Ha KapTeJ1, pa3bupa ce,
oTtHeMa BpeMe. Ho ocBeH Bpeme
3a ZIOKa3BaHeTo My TpsIOBaT orrie
KeJlaHWe U KOMIIeTeHTHOCT - Jia
Ce PasKpUSIT U MPUIOXKAT TaKKBa

[IOKa3aTeJICTBa, KOUTO []a U3[bp-
KaT ¥ B Ch/]a, KOMTO /ja TIOTBbPAX
HaJio)keHuTe caHKLyKY. Ho Haii-
Beue TpsibBa BOJISI.

Pa3oupa ce, c/iei IPUK/IIOYBA-
He Ha MpoLeypara aHTUMOHO-
T0JTHATa KOMHUCHST MOXKE /Ia PeLLH,
ue HsAMa Hapyienus. U tasu
aKI[¥isi He € CPellly ThProBLIUTE.
Tst 13001110 He e cpely, T4 e 3a

- 32 cBOOO/{HUS Ma3ap U YecTHa-
Ta KOHKYpeHIsl. [IbAroCpouHO
OT MCTHHATA LI CIIeYesIsT 1
THpProBLUUTEe, U JOCTaBUMULIUTE, U
KyIyBauuTe.

Komucusra 3a 3amura Ha
KOHKYPeHLIUsATA M0Ka3a, ue Beue
pabotu o ciydast. To3u cryuait
TpstbBa Jia Ob/1e HAO/TFOABaH MHO-
0 BHMMATEJTHO - aKO KOMHUCHSITa
JIeliCTBA KOMITETEHTHO U Pelll-
TEJIHO, OBEPHETO B CBOOO/HATA
KOHKYPeHIIus 11je Ob/ie Bb3CTa-
HOBEHO. AKO KOMUCHSITa IPOCTO
MapKupa CJTyuasi, Harpe>XXeHHeTo B
CeKTOpa I1le OCTaHe, a IPU3UBUTE
34 OLL|e 3aKOHH, OLLIe Pery/IaLyy 1
OLL[e OrPAHMUEHWS 11]e HU 3a/IUBaT
oT MeauuTe. [
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» )KaH-Knog Tpuwe, npe3ugeHm Ha EBponelickama

ueHmpanHa 6aHka
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Yucno Ha geHs

» XUA. AB. 2n06a 3a HeAuueH3upaHa mbp2oBus ¢ Memanu npeg-

Aazam om N'EPB

BunoBere “HaliMOHA/IHO ChIjIacue”

EpHo ot Haii-niopa-
3ABaIlMTEe U NMOUYTH
YHUBepCa/lHA KauecT-

Ba Ha repMaHIUTe e
I'bJIODOKO BKOPEHEHOTO U
60J1e3HEHO UYBCTBO 3a
HncTopuyecka BuHa. Karo
CABbPXKaHU X0pa Te PAZKO
M3THKBAT TOBA, HO TIPH
TIOBOJ|, BUHArM 1TOKa3BaT
CMUPEHUE TIPe]] KePT-
BUTe Ha XUT/IEPOBUTE
6e3ymust. ToBa MOXe /1
BU U3I/IeX]a [I0YTH Ipe-
KajleHO: POJIeHUTe TIpe3
oceMfieCceTTe TOAUHA
HarpyMep HsAMa KakK Jja
MMaT KakBaTo U /ja e BUHA
3a Xosokocra. Ho Bb-
TMpeKu TOBA Te 3adABABAT
OTTOBOPHOCT - 3alIl0TO
repMaHCKaTa Haius,
repMaHCKHTe ceMelicTBa
Y TepMaHCKUTe YUHIUIIa
CMSATAT 3a B)KHO He caMo
[la TIOKaXKaT yBa)KEeHUe
KBM JKepPTBUTe Ha OH3U
HEUYOBEIIKH PEXKUM, HO

U [la TIpelOTBPaTAT B
3apO/IHILI BCEKU HaMeK 3a
TIOBTOPEHME.

Hamrb/1Ho cbU3MepUMU-
AIT KOMYHUCTHYECKH pe-
JKUM U HaCJIeJHULUTE MY
HUKOra He ce MokKasxa 3a
npecrbivieHusTa cu. He-
1110 rmoBeye, OTMUHA/IUAT

Hukoaa MeHeB*
nikola@nicodile.eu

3apaju noAC/IylIBaHeTo

[IepBaHOB CBUKBA KOHCY/ITaTUBHUSA
CbBeT 3a HaL[MOHAJ/IHA CUTYPHOCT

IIpe3upentst [eopru Ilbp-
BaHOB Ilje CBMKA 3acefjaHue
Ha KoHCynTaTWBHUS CHBET
3a HalMOHAJIHA CUTYPHOCT
(KCHC) nHa Tema “AxTtyan-
HU BBIIPOCH Ha CUTYPHOCTTa
Ha PenyOnvka Bbiarapus B
KOHTEKCTa Ha BBTPELIHaTa
curypHocT Ha EBporelickus
Cbt03”. AKIIEHTBT 1je Obzie
WIEHCTBOTO Ha bBbiarapus B
[leHreH, TPOTHBOEHCTBYIE-
TO cpellly KoHTpabaHzaTa U
W3MO/I3BAHETO Ha CrIELUaTHA

B 6post yememe owie
» 20-21

CnecraBaHMATA
e ce Hacoyar
U KBbM APYTH
UHCTPYMEHTH,

a He caMo0 KBbM
JeTI03UTH

pasy3HaBaTe/H1 CpeJCTBa.

OT npe3uieHTCTBOTO Ollle
He ca OOSIBI/TU TTO3ULIUATA Ha
Npe3y/ieHTa o Te3u BbIIPO-
cu. Otrie mipe3 siHyapu obaue
ToM KOoMeHTHpa, ue CPC-Tara
TpsibBa Jia ObaT M3K/IIOUeHH
OT TIOHATUETO “HaljOHa/Ha
CUTYPHOCT”, KAKTO 1 Ue CKaH-
JlA/IUTe OKOJIO TSIX OTZasieda-
Bar crpaHara ot [llenreH.

Mo 3akoH 3acefaHusATa Ha
KCHC TpsibBa /a ce CBUK-
BarT Ipe3 TpU Mecella, KOeTo

JleH 3a TTOUWT Ha KepTBU-
Te Ha Tepopa cief 9 cer-
TemBpH 1944 r. nogpasHu
nsBoto Kpuno Ha BCIIL. B
W3siB/IeHWe TIpe] napa-
MeHTa fHaku CTOMIOB
NpH30Ba 3a Hal[MOHA/THO
TOMUpEeHUe C UCTOPUATA,
CrioMeHaBalKy, ue He e
pesHO MPaBUTE/ICTBOTO
Jla BU3a B poJiATa Ha
eZIHOCTPaHYMB UCTOPUK
Y Ue He pa3bupa 3aIro
HsIMa y/aulia, KpbCTeHa Ha
leopru AumuTpoB.

Ha rocnoaun CrousioB
TpsaAdBa Jja ce HATOMHU
CIeJHOTO: CaMo B HfI-
KOJIKOTO Mecelia rpegu
T. Hap. HapogeH cbf Ko-
MYHHCTHUYeCKaTa opra-
HU3aLys U301Ba MeXay
20 u 40 xun. ayum (oko-
JIO TIOJIOBMH TPOLIEHT OT
HacesneHueto). CTaBa
JyMa 3a IpeiuMHO 00Opa-
30BaHM X0pa - JOPUCTH,
npeAripueMauy, JieKkapy,
y4eHH, HO ¥ paboTHU-
[V ¥ CeJIsTHH, KOUTO Cca
HUMaJid IO KbCMeT
MeCTHUST MMapTU3aHuH
Ja UM umMa 350. Bcuuko
TOBa cTaBa 6e3 Cb/ U
npucsza. [TocneaBamusaT
I'bp>KaBeH rpabex, Hape-
YeH Hal[MOHAIU3aLUs, €

obaue He ce cimyusa. Criopen
TIpe3u/IeHTCKATa MPAKTHKA 3a-
CeflaHVsITa Ce CBUKBAT He TIpe3
TIpeZIBHZIEHHS B 3aKOHA CPOK, a
xaoTnyHo. [TocenHoTo Getire
Tipe3 CemnTeMBpH, Korato Osi-
Xa 00CB/IeHH BBITPOCH OKOJIO
TIPOEKTa Ha CTpaTerus 3a Ha-
LIMOHA/IHA CUTypHOCT. KoH-
KPETHUST [OBOJ] TOTaea Oetiie
Pas/MuueTo BbB BIDKAAHUATA
Ha Tpe3u/ieHTa 1 MpoeKTa Ha
TIPaBUTEJICTBOTO.

PagocnaBa flumumpoBa

» 23

AKo He ce
MOBMIIIAT
J0X0AUTE, HAMA
Jia u3j1e3eM 0T
Kpu3ara

»JlykaH JiykaHo@,
co6cmBeHuk Ha “Apoma”

€caM0 UKOHOMUYE CKUST
BPBX Ha acbepr oT
penpecu. [TeceTKu Xu-
JIIIM OLjeJiesid “BparoBe
Ha Hapoza” ca u3ceieHu
B JJaJIeYHH Kpauina Ha
CTpaHaTa NMpUHY[eHH

Ad XXUBeAT B MU3epusd U
MOCTOsTHEeH cTpax. Jerja-
Ta UM Ca IOJJI0’KeHH Ha
MOCTOSIHHO HabJIoieHue
Y CpellaT CI'bHKU Ha
BCsIKA CTBIIKA OT KUBOTA
CH - OT BJIU3aHETO B
TUMHa3¥s [0 HaMupa-
HeTo Ha pabora. Upes
3allylaXy U U3Hy/JiBaHe
XWIAOU X0pa ca Mpu-
HYXK[aBaHU [ia ChTPYA-
HUYaT Ha TaltHUTe CIIyX-
0u, 4eCcTo MPUHYJEHU Jja
n3bupaT Mexxy cebe cu
U Hai-6/TU3KHTE CH.

JOKyMeHTHTe A0Ka3-
Bart, ye I'eopru Iu-
MUTPOB € PEKOBOZW/I
TeHOL/a JINYHO OT
Mocksa. Ha Heroso ume
HsAMa y/uLa, 3alloTo B
e/lHa HOpMaJ/iHa CTpaHa
TakaBa uecT PS/IKO ce
JlaBa Ha MacoBU yOUHIIHU.
C Tasu UCTOpUS HE MO-
Ke /la IMa TIoMUpeHue.
[ToHe He ¥ fOKATO Ha-
cnegauute Ha BKIT He
MOKa>KaT HAKAKBO ITOKa-

ApxuBume Ha HoBo

sIHUe 1 He TIpecTaHar ja
ce IbpyKaT Taka, CsKalll
TEPOPBT € MaJIoBa)KeH

W CbMHUTEJIEH JIeTakI B
VHaue CjlaBHaTa UCTOPUsI
Ha Hapopana penybinrka
Bovarapus.

HarnuoHa/iHOTO ChIVIa-
cue, 3a KOeTo JIeBHIjaTa
Taka 4ecTo HaCTOsIBa,
BUHArH € ChIVIaCHe OKOJIO
HeWHWTe PUOPUTETH:
peabuuTanys ¥ HoCTasl-
T'Hisl TI0 KOMYHUCTUYE CKUS
PEXXVM | TTOTUTHYEeCKa U
VMKOHOMHUECKa 3aBUCH-
mocT oT Mocksa. Beceku
ITBT KOTATO CTaHe yMa
3a ropecriomeHarure 6e3-
uyuHcTBa, bCIT HacTosiBa
Temara Jia ce Bjee B Hf-
KaKBa Mo-0011ja ANCKyCHst
3a J)KepTBUTE Ha pa3/inuy-
HU peXXUMH. 3abpaBsiiky,
ye (aIINUCTKUAT PeXXKUM
berre ochieH - hakTU-
YeCKH ¥ MOPAJTHO - |
3abpaHeH.

Axo fInaku Cton/ioB
HAMCTHHA UCKa Ha-
LIMOHAJTHO ChIJIACHE,
KOeTO IeMCTBUTE/THO Ja
HaripaBU XHUBOTaA I10-
mobBp, OUX MCKan ga My
TIpeJijioKa JIpyro - CBoOo-
Jla Ha CJIOBOTO, OTBOpeHa

Y I'bBKaBa UKOHOMUKA,
TOJIEPAHTHOCT KbM MaJl-
LIMHCTBATa. 3a ChXKaJje-
HUe HULIO OT TOBa He
MOJXXe Jla BUpee B e/lHa U
Cbllja [V1aBa C uzjesTa, ye
1o “Apyrapcko Bpeme”
cu e buso mo-mo6pe. IMo
JIpyrapcko Bpeme xopata
B/IM3axa B 3aTBOpa 3apa-
1y ugeute cu. OTTOraBa,
ye U flocera jieBuLiaTa
paboTH 3a HIKOHOMHYECKa
3aBUCUMOCT OT Pycus.
ViMeHHO mipe/iiieCcTBeHU-
uute Ha BCII cmeHnxa
HaCW/ICTBEHO MMeHaTa Ha
OBJITapCKUTE TYPLIU.

3aToBa U “HaIHoO-
HaJ/IHO chIvIacue” e
HEBB3MO)KHO, JIOKaTo TO
ce fecduHUpa OT X0pa,
KOWTO MCKAT Jia Kpblija-
Bar ynuvua Ha ['eopru
HJumutpos. Te3u xopa ca
OT eIVH [IPYT CBSAT - CBHAIT,
B KOITO ChI0UTE Ha
BCUUKH yOUTH, U3Te3aBa-
HU ¥ MaprUHaJIU3UpaHU
OT KOMYHH3Ma ca TIpOCTO
JocasHa beexka 1o
JMUHMA.

*Hukona MeHeB e gokmop no
Mamemamuka om CmaHgpopgckus
yHuBepcumem

»Mpemuepvm Boliko Bopuco8 opuyuanHo omkpu pemoHmMupaHama czpaga Ha
LleHmpaau3upaHus apxu8 Ha Komucusma no gocuemama 8 BaHksa. PekoHcmpykuyusama

cmpyBa 10.5 MAH. AB.

CHUMKA REUTERS
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4 HOBWHWU TEMA HA OEHS

NOLLOTO BPEME

HAAYBA LEHMTE
HA XPRHHMTE

[lockbIIBaHETO HA XPAHUTE €
KaIpu3 Ha KJIMMAaTUYHUTE IIPOMEHU
M YBEJINYABAIIIOTO CE ThPCEHE
B Pa3BUBAIIATE CE CTPAHU

IlenviTe Ha XpaHuTe B CBETOBEH
Mamab [JOoCTUrHaxa peKopp
TIpe3 siHyapH, KOeTo Ce JIb/DKU
OCHOBHO Ha [TOCKBIIBaHETO Ha
JKUTOTO, L]apeBULIaTa, 3axapTa
" MasHuHuTe. Makap ue TO-
31 PBCT UMa yMepeH edekxT
BbpXy MHGarwsita B CAILl
JIpyruTe pa3sBUTH HKOHOMVKH,
B/IMAHUETO e 3HAUYUTEe/ITHO B
1o-6efHUTE CTPaHH, KBAETO
Xopara Xapyar rosisiMa yact oT
Jloxoaure cU 3a XpaHa. B bbi-
rapusi 3a ToBa OTHBAT OKOJIO
40% ot napuTe Ha JOMaKVH-
crBara. [ lockbIiBaHeTO Ha Xpa-
HUTE e eJHO OT OOsICHEeHHsATa
3a11[0 OyHTOBeTe CpeIy aBTo-
pUTApHUTE DEXKUMU B b3kt
u3toK 1 CeBepHa AdpuKa ce
CJTy4BaT TOYHO Cera.

Bepcuu 3a
nockbnBaHemo
PasnnuHu ca Bepcuure 3a
TIPUUMHUTE 3a MMOCKBIIBAHEe-
T0. Hsikou obBuHsiBaT Dejie-
panHus pesepsB Ha CAIIl, ye
Ha/IMBaHETO Ha [apy B UKOHO-
MHKara “XpaHu’” uH}aysTa.
Jpyru meK, Kato (hpeHcKus
npe3ugeHT Hukona Capkosy,
00BUHSIBAT 3a TOBA CIIEKYJIaH-
TUTe. Makap ye MMa MHOIO
(akTOpU 3a MOCKBIIBAaHETO,
ocobeHO BKHO 3HaYeHHe Ma
BpeMETO - 3acyllaBaHusTa U
TIOPOWTE, HA KOUTO CTaHAaXMe
CBHU/IETENH TIpe3 TOC/IeTHATE
Mecel, TBpau Hobesopusit
nlaypear 0 MKOHOMUKa Ilon

Kpyrman.

KaumamuuyHu HeBoAu
TIpe3 2010 ©. B cTpaH# Karto
Bpasws u ApykeHTUHa UMa-

11Ie TeXXKU CyILIH, a@ B ABCTpa-
JIVist, KOSITO e CeZIMUISIT I10 ToJie-
MUHa [1POU3BOJUTEN U UeTBbp-
TUSIT TIO TOJIeMUHA W3HOCUTENT
Ha TILIeHWIA - HaBOJHEHWsI.
Jpyry 1Be OT Hal-rojemMuTe
W3HOCUTEJIKM Ha IIIIeHHLa -
Erunet u Pycust, 06siBrixa, ye
CTIMpaT W3HOCA 3apaiyi rpolrte-
MU C pekonrara. PekopziHara
’Kera ¥ cyia B Pycuisi ioBezioxa
JI0 Cr1a/| Ha IPOU3BOAICTBOTO U
TIOUTH [IBOMHO MOCKbITBaHe Ha
JKUTOTO.

CosiTa Karo 1510 ¢/1e/1Ba TeH-
JIeHLIMHTE IIPH 3bPHOTO U ITI1Ie-
HML[ATa, a LIeHWTe Ha opu3a ce
TMOBUIIIMXA CJ/1e[], HABOJHEHUS],
OT KOUTO TOCTpajiaxa PeKosi-
TUTE B HSKOM OT OCHOBHMTE
CTpaHu MPOU3BOJUTENTKH - Bu-
etHamM, TaiinaHy v TTakucTaH.

IMo Tpamuisi OKeaHCKO-aT-
MochepHUAT peHoMeH B THxuist
okeaH - JIa Huns - ce cBpp3Ba
C KpHY3UTe 3a XpaHa, KaKbBTO
Gerre crydasT rpe3 2007-2008
r. [Tpe3 2010 . obaue, korato B
0okoJy10 20 cTpaHu 1o cBeTa Osi-
Xa OTUeTeHU PEeKOPJHU JKery,
CTYIEHOTO TeueHHe HMMallle
caMo ox/IaKzall edekT, T. e.
XpaHWTe/IHaTa Kp13a He MOXe
Jla Ce TIPUTTHILIE Ha HETO.

Cnag 6 npegnazaHemo,
pbcm 8 mbvpceHemo

ToCKBITBaHETO € pe3y/iTar u
OT 3aCHJIEHOTO THPCeHe B pa3-
BUBALLUTe ce cTpaHy. VIKoHO-
MUUECKUSIT PACTEX B TbPXKABU
Karo Kuraii v peMrHaBaHeTO
Ha MHOT0 X0pa KbM 6orara Ha
OenTHUMHU XpaHa BOAU [0
TIOBHILIABaHe Ha KOHCYMaL|Wsi-
Ta Ha Meco. ToBa Hen30eXXHO
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ce OTpa3siBa Ha LIEHWTE Ha
¢dypakuTe, Thi KaTo 3a Mpo-
W3BOJCTBOTO Ha 1 KT TOBEXX/0
HarpuMep ca HeobxoauMu 7
KT’ 3bPHO.

Beripeku ToBa 10KaTO KO-
HOMHUeCKUST OyM B pa3BHBa-
IIUTe Ce CTPaHH JIECHO MOXKe
Jla 00SICHM PBCTa B I[EHUTE Ha
CTOKMA KaTO MeTajiuTe, TOBa
He BaXd C TakaBa CHW/Ia 3a
xpanure. [IpuunHara e, ye
U3K/TIOUEeHVe Ha Hali-OenHuTe
CTpaHU XOpara M0 TPUHLVI
He ce XpaHsT [10Beue 1opajy
TIOBMILIABAHETO Ha [IOXOJIUTE,
0bsicHsBa KpyrmaH.

3HaueHye 3a HeJJOCTaTbYHO-
TO TpejjjlaraHe UMa v akThbT,
Ye roffiMa yacT oT obpabort-
BaeMHTe IUIOIIM Ce 3acsBar
C TEXHUUYECKH KY/ITYpUA Karo
nmamyK. Pactsiure LjeHW Ha
MeTposia IMbK JI0BeJoXa 0
PBCT B MPOU3BOJCTBOTO HA
€TaHO/I. 3aToBa W BCe TIO-TO-
JIeMH TUIOLA Ce W3I0/I3BaTr
3a OTIeXXJaHe Ha liapeBHIA
U JPYyTH KYIATYPH, OT KOHWTO
He Ce TPOM3BEXKIAT XpaHH, a
6uoropuea.

Moaumuyecko
ompaxkeHue

[Ipe3 moc/iegHUTE TOAWHU
3araciTe OT XpaHW Hamassi-
Bat. CBhILI0TO Ce C/IyuM U 1pe3
¢heBpyapu 2008 r. Toraga 1e-
HUTe CKOUMXa, KOETO JIOBeZe
[J10 GyHTOBE B pe/juiLia CTPAHH -
banrmnagen, Kamepys, Ervrner,
Xanty, Mnaus, Mo3amOuK,
Ceneras, Comamisi U VemeH.
PacTsirure 11eHH Ha XpaHUTe
0sixa eZliH OT TIOBOJAWTE W 3a
CeraiH1Te TPOTeCTH B apad-

o
e

»Ckokbm Ha ueHume goBege go 6yHmo8Be 8 peguua cmpaHu om mpemus c8am, 8 mo8a

4ucno u 8 BaHznagew

CHUMKA REUTERS

CKus1 CBAT. ToBa IpaBy XpaHu-
Te MO-pa3/MyHu OT JpyruTe
CTOKH, Thi KaTO HeZOCTUT'BT
MM MOXe [ IoBefie 0 MacoB
I3/ ¥ [I0 CBajIsiHe Ha INpaBU-
TeJICTBA.

B Ta3u Bpb3Ka npesyieHTbT
Ha CeeToBHarta 6aHKa PoobpT
3eMvK arnenvpa CBETOBHUTE
Juzepu Ja “ciioXkar xpaHa-
Ta Ha MBPBO MSCTO” U Ja ce
CrIpaBsIT ¢ rpofyieMa ¢ pe3KuTe
rpoMeHy B LieHuTe. “Ille ce
cOmbcKame C 100aHO YBe-
JIMyaBaHe Ha lieHWTe Ha CTo-
KUTe 3a IIMPOKO TI0Tped/ieHue,
BKJIIOUMTE/THO Ha XpaHuTe”,

TIpe/lyTIpe/iv TOM.

Cnekyaayuu
®doHm0BeTe, KOUTO WHBEC-
THpaT B OOPCOBO THPryBaHU
CTOKM, YeCTO ca OOBHHSIBaHH B
CIIeKY/IaTUBHO BJIVSTHYE BbPXY
uenure. Criopes, Tsix obaue
TOBa € TMPeCUIeHO, Thil Karo
3bPDHOTO He e 3/1aT0, KOeTo
MOJKellI Ia OTTeIVIMII OT T1a3a-
pa, 3a [ia BAWsiell Ha LieHara.
To TpsibBa /la ce ChXpaHsiBa,
KaTo pa3xXofiUTe 3a CbXpaHeH!e
nipezcTaBnsBat 12% oT 00-
1jara LeHa. B ceioro Bpeme
WHBECTULIUUTE B XpaHU ca
MHOTO [le/IMKaTHH, Thi Karo
pe3ysITaTuTe 3aBUCST OT Bpe-
MeTo, Mo/IMTHYecKaTa Hameca
Y TIPUPOTHUTE Oe/ICTBHSL

MHBecmuuyuu

8 uHppacmpykmypa
Tonsamo 3HaueHwe 3a Mpous-
BOJICTBOTO Ha XpaHUTe MMa UH-
¢pactpykrypara. B Bpazumis
HaripuMmep 30% OT 3BPHOTO
HUKOTa He cTura fio Iasapa,
a B Unpusa 40% ot 3eneH-
yyluTe Ce pasBa/sIT U He ce
n3nos3Bar. ToBa ce IBb/DKU
Ha JiolaTa UH(PaCTPYKTy-
pa, TPaHCIIOPT Y JIOTHCTHKA.
Criopey;, aHaMM3aToOpy MHBEC-
TULMHUTEe B MH(PacTpPyKTypa
MOJKe 3HAUMTe/THO /ia [IOBUILLIAT
MPOJYKTUBHOCTTA, 0COOEHO B
W3rouna EBpomna v JlatnHcka
Awmeprika.

Mo3umuBHu
oyakBaHus
IlenuTte Ha oTHEnMHUTE IIPO-
JYKTH IIje TIPOAB/DKAT Ja ce
B/IATaT, TIPEAK /1a Ce NPOMEHN
TpeHAbT. Criefl MOCKBIIBAHETO
Ha xpanurte mipe3 2008 . moc-
JiefiBaxa JiBe TOAWHU C Jjo0pa
peKo/Ta U CTabWm3upaHe Ha
tenure. Criope]] aHa3aTOPU
nobpute mMOOWBH TIpe3 Ta3u
TOfIMHA Ca KITFOUOBUST (HaKTOp
3a 0OpBILIaHe Ha TEHIEHLIUATA 1
TIOEBTUHSIBAHETO Ha XpaHHTe.
Exun Ha B. "ITapu"

Nuaekcsr Ha FAO

OCTUTHA

20-rouiieH BpbX

TeneHLATa HA
MOCKBITBaHE e TO/ISIMO
TIpUTeCHeHUe 3a CTpa-
HUTE C HUCKU JJOXOAU U
HEe/IOCTUT Ha XpaHU

3a cegMu TopefileH Mecel]
LIeHNTe Ha XPAHWUTEe Ha CBe-
TOBHUTe [a3apy pacTaTr U
JIOCTUTHaxa HOB UCTOpUYe-
CKU BPBX Ipe3 siHyapu. Tosa
TOKa3Bar JaHHuTe Ha Opra-
HU3aLusiTa 10 IpexpaHa U
3emezenvie kbM OOH (FAO).
Unpekcst Ha FAO cnepgu
BCEKH Mecel] [IPOMeHHTe B
CBETOBHUTE LI€HU Ha XPaHU-
Te. CpeHaTa My CTOMHOCT
rpe3 siHyapy gocturHa 231
TMyHKTa, KOeTO e yBeJuueHue
c 3.4% cnopsamMo AeKeMBpU.
ToBa e Hali-BUCOKOTO HUBO Ha
WH/IeKCa KaKTo B peasiHa, Taka
¥ B HOMMHA/IHA CTONHOCT,
otkakTo FAO e 3anounana
cratuctvkara rnpe3 1990 r.
LleHuTe Ha BCUUKU cjefie-
HU MPOJYKTU OTYUTAT BUCOK
PBCT C U3K/IIOUEHHWe Ha Me-

COTO, KOEeTO 3arla3Ba CTOMHO-
CTUTEe CH.

Pbocmbvm

we npogvaXku

“JlJaHHUTe SICHO TOKa3BaT, ue
PaCTSAILMAT HATUCK HaJl LIeHH-
Te Ha XpaHWTe He OTC/T1abBa”,
Ka3Bd MKOHOMUCTBT U 3bPHEH
ekcriept Ha FAO AG6aynpesa
AbacsH. Criope[; HETO Te3U
BHCOKH L|eHHU BEPOSITHO I11e ce
3a/IbpJKaT Tpe3 CJieABalluTe
Meceld. “BurcokuTe 1ileHU Ha
XpaHWUTe Ca TOJISIMO TIPUTeC-
HeHve, 0COOEHO 3a CTPaHU C
HUCKH JJOXOZW ¥ HeZIOCTHT Ha
XpaHU, KOUTO MOXKe J]a Cperll-
HaT npob/ieMu IMPU BHOCA UM,
KakKToO U 3a OegHM JIOMaKMH-
CTBa, KOMTO W3pa3x0fiBaT To-
JISIMa YacT OT JOXOJUTe CH 3a
xpaHa”, obsicHsBa AbacsH.
Ilo symute My eMHCTBEHUAT
OKypa’kaall] ()akTop 3acera ca
[b’KaBUTe, B KOUTO TIOPaJH
ZI0OpU PEKONITH BBTPELIHUTE
LleHW Ha HSKOM XPaHWUTeTHU
CYPOBHHH OCTaBaT HWCKUA B
CpaBHeHMe ChC CBETOBHHUTE.



Om 3bpHOMO

go maskomo

FAO oruuTa nockbriBaHe Ha
LIeHUTe 3a TMOUTH BCUYKU BU-
nose xpanu. CpeaHara CTOM-
HOCT Ha MH/IeKCa 3a 3bPHEeHUTe
XPaHH 1pe3 siHyapH e 6ra 245
MyHKTa, KoeTo e ¢ 3% pbCT
CTIPSIMO JIeKEMBPH U Hali-BUCO-
Karta crouHocT oT tom 2008 .
Bce ot1e obaue rokazaresst e
¢ 11% mo-HKCKa CTOMHOCT OT
pekopza npe3 arpwi 2008 .
PweThT Npes siHyapy oTpassisa
OCHOBHO TIPOZ’BJIKABAILIOTO
yBeJIMUeHNe B LIeHUTe Ha Ku-
TOTO U LiapeBUL{aTa 1opaJjy Ha-
MaJleHUTe UM fjocTaBku. Opu-
3bT € TOeBTUHSI JIeKO Tpe3
sIHyapy 3apajy MPUOUpPaHETOo
Ha pEeKOJITUTe B OCHOBHHUTE
CTpaH! U3HOCUTEJIKH.

[Ipy Ma3HMHWTE yBeTMUEHN-
eTo0 Ha UHjiekca e 5.6%, c koeTo
TIOKA3aTeIAT Ce MPUOIDKH [0
PEKOpJHUTE CU HUBA OT IOHU
2008 r. ITpy myieyHUTe XpaHU
TOCKBIIBAHETO € JI0Beso [0
pBCT OT 6.2% Ha MH7IEKCa CIipsi-
MO JeKeMBpU. YCTONUMBOTO
TbpCeHe Ha MJIeUHH TPOAYKTU
B pacTsLIYTe MKOHOMMKY KaTo
Kuraii u Ingust, cbyeTaHo CbC
CEe30HHUSI CIaj, Ha TMpPOAYK-
LUATa B FOXKHOTO TOMYKB/I00,
MIpoAib/DKaBa Jja Hajyea lie-
Hute. lleHaTa Ha 3axapTa B
CBETOBeH Mailfab ChII0 OCTaBa
BHCOKA 3apajy Mo-crnaboro

MH/IeKC Ha L{eHMTE Ha XpaKHTe

1990

oflr.

1990 1991 1992 1993 1994 1995 1996

TIpe/i/araHe, Karo rpes sHyapy
WHJEKCBT e HapacHai ¢ 5.4%
CTIPSIMO JIeKeMBPH.

Camo mecomo
noeBmuHsaBa
MHpekchT 3a MeCHU TIPOAY-

TEMA HA AEHSA

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 201

KTHU e e[UHCTBEHUST, KOHTO
He OTYeTe yBeauvyeHUe U
ce 3ajbp)Ka Ha HHUBO OT
166 nyskra. IIpe3 siHyapu
JOpY MMallle T0eBTUHSBA-
He Ha MecoTto B EBpona
3apajy CKaH/iana CbC 3apa-

3€HOTO C JUOKCUH CBUHCKO
Meco. B mexzayHapozeH
miaH obade MOHUKEHHETO
Oelie KOMITEHCUPAHO ChHC
cnabo yBenuueHwe Ha U3-
HOCHHUTe LleHu OT bpasunus
u CAII. I}
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ITocKBIIBaHETO
111e TIPOAB/IKU C OaBHU
TeMIIOBe JI0 IIpoJieTTa

PBCTHT B IEHUTE Ha
XpaHHUTe € KOMOMHAIWS OT
HSIKOJIKO (akTopa. Ha mbpBo
MsicTO ca (pyHaMeHTaHU-
Te - pekosrrara ot 2010 .
Bugsxve cymara B Pycus u
HaBOJHEHUSITA B ABCTpa/vst
B Kpast Ha MMHaJIaTa To/[Ha.
ITo maHHM Ha aMepUKaHCKUsS
3eMe/IeJICKH JlerlapTaMeHT
Tpe3 MPHaJIaTa rofiHa UMa
HeZIOCTUT Ha IjapeBHL{a OT
nopsiibKa Ha 2-3%. Tosa
03HauaBa, ue ca M3I0JI13BaHH
3aracy 1 cera Tesu pe3epBu
TpsibBa f1a Ce 3aITb/IHAT OT
HOBara peKoJITa.

Jpyrure CTOKH, KaTo IIaMyKa,
KaKaoTo U KadeTo, CHIII0
TMOCKBITHAXa Haii-Beye 3apau
¢dyHaameHTanHA pakTopy.
Kuraii OT HIKOJIKO TOAVHU He
00sIBsIBa JIaHHM 3a MPOU3BO/I-
CTBOTO Ha namyk. Tosa Bozx
[0 TIOBHIIIABaHe, 3aIl[0TO
CTpaHara e Ha-roJIeMUsT
TIPOU3BOJMTEST U TTOTPeOUTEN
Ha MaMYyK U e sICHO, Ue UMa
Henoctur. Cren kato Kot

I’ VIBoap - Hali-roneMusiT
TIPOU3BO/WTEST Ha KaKao,
3abpaHu U3HOCA, BUISIXME
CUJIEH PBCT U Ha Ta3u Cypo-
BHHa.

PaboTaTa Ha BCeKH
nopT¢o/I10 MEHUDKED € Ja
Ce BB3TI0/13Ba 110 Hakl-100pyst
HAuMH OT JIBM)KEHUETO Ha
CTOKWTE U /Ia U3B/THYA TI0/13a
ot ToBa. Taka ue pbCThT e
KOMOMHALYsI OT Te3u (aKTo-
pH, HO (yHIaMeHTaJTHHTe ca
C TIO-TOJISIMA TEXKECT.

LlenuTe Ha XpaHuTe 11ie ce

MuneH lMNeHe8,

nopmaooAuo MeHUgXXbp Ha
[® “ABpopa Kenumdbn - Global
Commodity Fund”

Bucokure
eHu
Ha 3bPHOTO B
MOMEHTa IIe
JoBejaT 0 rojasiMo
NOCKbIIBaHe
Ha MeCOTO CJiej
rojuHa-iBe

TIOBUIIIABAT C OaBHYM TeMIIoBe
JI0 arpuI - Maii Ta3u rofjuHa.
[IBr>KeHHeTo 3aBUCH OT NPOr-
HO3UTe U OT pekonTara. 1o
Kpasi Ha rofyHara e/jga /iy 1ie
BU/IUM pe3KH CriajioBe.
OcCHOBHara NnprYrHa MeCoTo
Jia e [10-eBTUHO € TOBa, KOeTo
craHa B ['epMaHus ¢ AMOKCH-
Ha. OcBeH ToBa MMa MHOTO
3aMeCTUTe/IH, KaTo HarpyuMep
puba. Criens Bpeme obaue 11je
¥Ma rojisiM TIpo6/1eM C TjeHaTa
Ha MeCOToO, 3allj0TO 3apajy
BHCOKHUTe LIeH! Ha 3bPHOTO

B MOMEHTa MHOT'O [IPOU3BO-
JWTe/y 11le ce MPUHYIAT a
HaMaJIsSIT POM3BOACTBOTO

U []a U3KOJISIT )KUBOTHUTE.
[ToBuiiaBaHeTo Ha cTaHzjapra
B A3ust obaue 11ie 10Befie 10
T10-TO/ISIMO ThPCEHe, a IIpefi-
JlaraHeTo Beue 11je e MaJIKO U
1lle ce CTUTHEe JI0 CHJIeH PBCT
B LleHaTa CJiefl roJyHa-/se.
Tasu roguHa LieHara Hsma fia
Ce MOBHILH PSI3KO, HO B Ob1e-
11je L1je pacTe 3apajiy CKbIUTe

3bpHEHU Ky/Typu. [
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JIHKOB Ce OTKAa3a OT
pedepeHiyMa 32 lAHDLMTE

Tol1 obaue Ma HOBa Mjiesl 3a Bb3IIPENSTCTBAHEe Ha JIeCHOTO BAWTraHe Ha IaHbI1

@®UHAHCOBUAT MUHHCTHP
CumeoH /[ISHKOB ce OTKasa
OT WJesTa CU TIPEKUTe Ja-
HBLH Jla Ce OTpeJesIsT upe3
pedepeHayM, HO UMa HOBa.
Criopeq, Hesl yBe/Jd4yaBaHe
Ha JlaHbLUTe IIle MOXe Ja
ce TpaBU CaMoO C pelieHue
Ha KBaJu(dUIMPaHO MHO-
3MHCTBO B MapJjiameHTa (C
r7acoBeTe Ha 2/3 OT Jemy-
TaTWTe) W TOBa TpsibBa za
Ob/le peraMeHTHpaHO upe3
MpoMsAHAa B KOHCTUTYLUA-
Ta. ®UHAHCOBUAT MUHUCTBP
TpesiCTaBU TIPOEKTa CH 3a
,I1akT 3a ¢uHaHCOBa CTa-
OM/IHOCT”, KOHTO BK/IIOUBA U
W3BECTHUTE Jlocera ujew 3a
OrpaHHuaBaHe Ha O1O/PKeTHH-
Te 1eULUTH U HaMasIsiBaHe
Ha TIpepasnpefiesnTeHarTa
pOJIsi Ha IbpXKaBara.

Bopgbvm 6un nakm

Crniopeq, [19HKOB, 3a /ia ce 3aria-
3T TIOJIOXKUTE/THUTE TeH/eH-
1[V1 B MIKOHOMHKATa, TPSIOBa /la
Ce BbBe/Ie MEXaHU3bM 3a Pery-
JIpaHe Ha JAHBLATE, KOUTO [
oCUrypsiBa CTabH/THOCT He3a-
BUCKMO OT TIPOMEHMTE B yTIpa-
B/IEHHETO. [ISTHKOB BYDK/IA TO3U
MEeXaHH3bM B ITPETIOKEHHS OT
Hero ,,ITakT 3a ¢hrHaHCOBa CTa-

OTHOBO
MaieHoB nakK
HACTOABA 34
YBe/INUdBdHE HA
MHHHUMAJ/IHATA
3ariaTa

» CoyuanHusim MuHUCmMbp
Tomlo MaageHo8 omHoB80
Hacmos, 4e MUuHUMaAHama

pabomHa 3annama mps66a
ga 6bge yBenuyeHa Bvunpeku

OumHOCT”. [ISTHKOB TTO/TYepTa,
ye paMKuTe Ha JOIyCTUMUS
OromKeTeH JeULIT, KOUTO I1ie
OB/IaT TIpe/ITIoKEeHH, T1je Ca TT0-
cTporu oT MaaCcTpuxcTKuTe
KpUTepHUH, KOUTO paspelliaBar
ety 1o 3%. Toii otbe-
JIs3a, Ye TIPOLIeHTHT Ha Cpef-
CTBara, Npepasmpefie/isiHi OT
JibpyKaBara, 1 cera e Io-HHUChK
ot cpenHyst 3a EBporia, KoiTo e
50%. ITporHo3ure Ha [IsTHKOB
ca, ue 3a 2011 r. TO3U NpOL{EHT
y Hac 11ie focTurHe 36-37%, oT
kouTo 3% IIle MpeJCTaB/IsIBaT
eBPOIIeNCKHU Cpe/CTBaA.

NlonsmMama uen

Kato ocHOBHa 11e/1 Ha TakTa
JsAHKOB ompezenud ToBa Aa
Ce HarpaBu MHOTO TPYZAHO
YBeJIMUEeHUETO Ha IMPEeKUTe
JaHblu. PHUHAHCOBUAT MU-
HUCTBP 0TOesIsI3a, Ue yBeu-
yaBaHeTo Ha JaHbLuTe 01 Ou-
J10 0c06eHO Heb1aronpusITHO
3a CcTpaHa Kato bwirapus, Ha
KOSITO € Hy>KeH BUCOK PacTex,
3a Jja JJOCTUTHEe CpeJHOTO
eBpOonelcKo HUBO. [[SHKOB
TIOSICHH, Ue MCKAHeTO My Ce
OTHACA 3a IpeKuTe JaHbLIY,
3all[0TO HerpeKuTe BBB BCe
Mo-rojisMa CTeleH ce Ofl-
pefienIT OT eBPOIeNCKOTO

cbnpomuBama om cmpa-

Ha Ha konezama my CumeoH
[ankoB. MaageHoB 06a8u,
Ye Beye uma npegnokeHue 3a
yBenuyeHue om 240 Ha 270 NB.
3a npomsHama om Hakonko
Meceua HacmosBam cuHgu-
kamume, gokamo cnopeg
pabomogamenume ms He e
onpaBgaHa.

» Tomlo MaageHo8 e u3yuc-
AUA, Ye yBeAnudeHue Ha MUHU-
ManHOmMo 3anAawaHe c 30
AB.om1loau we cmpyBa Ha

3aKOHOZATEICTBO. BBB BpB3-
Ka C TOBa TOM HArlOMHH, ye
Bwarapust mpogb/okaBa [Ja
OTCTOSIBa MO3MLIUSATA CU ITPO-
THUB H/iesTa 3d BbBEXK/JaHe Ha
obijoesponeticku J1C.
PUHAHCOBUAT MAHUCTBP LLe
HACTOsIBa MPOMEHUTE [a Ghaar
BITUCAHW B KOHCTUTYLIUATA,
3a Zla He MoXke Ja Obaar or-
MeHeHH JIeCHO OT CJIe/IBaLIIusI
niapiameHT. Tol u3pas3u yBe-
PEHOCT, Ue TIPe/IICKEHISITa MY
3a MPOMEeHY B OCHOBHHSI 3aKOH
111e chbepar Hy>KHara MoJKpe-
T1a OT 3/4 B rap/iamMmeHTa, 3a11o-
TO IVIaCyBaHeTO MPOTHB TsIX OU
03HayaBaJIo IVIaCyBaHe MPOTUB
pa3ButreTo Ha buarapus.
IIpoyuBane Ha B. ,[lapu”
obaue 1MoKas3a, ye TOBa He e To/T-
KOBa CUrypHO. AyocmaH Vima-
MoB ot JT1C noteepy, ue He
oobpsiBa wziesiTa 3a TI0Z00Ha
peryaMeHTaryist Ha POMsTHaTa
Ha ganbly. Criopef; Hero upes
Hesl Ceé TBPCAT OCHOBHO TIO-
JIMTUUECKU pe3ynTartd. [leTsp
Jumurpos or BCII 3asBy, ue
HUIKOSI OTIO3ULUS He OU mop-
Kpernw/ia MmofloOHN TPOMEHH,
3aiioTo Te Guxa Gnokupamm
BCSIKAKBY JJAHBUHH DELIeHHs
Ha OB/IeITTe YIIpaB/IeHvsI.
®uaun bypoB

6logkema 3 MaH. AB. go kpas
Ha zoguHama. Tol 06a8u, Ye
npezoBopume 3a noBuwaba-
Hemo wie 3ano4Ham B kpas
Ha Mapm.

» Manko no-kvcHo npegno-
>keHuemo My 3a nopegeH
nbm 6ewe omxBbpAeHO om
$puHaHcoBus MuHUCMBP
CumeoH [sHko8, koimo
06a8u, 4e napu B 6log>kema
HsIMa U Ye 3anAamume HaMa
ga ce yBenuyaBam go kpas Ha
20guHama.

C'bBETHI/IL[I/I ITONMCKdXd YBE€/IMUEHHE

B u3bopHara roguHa
CAC npenyioxu nose-
ye Mapu 3a CUTyPHOCT,
BCII - 3a 3gpaBeornas-
BaHe

B 6romketa Ha Cocdwust 3a Ta-
31 TOfUHA Ja ce IpefBUJAT
OKOJI0 14 MJIH. JIB. 32 OXpaHa,
o3esieHsiBaHe W HOBU COLU-
alHA YC/TyTH, TIpefjiarar 006-
LMHCKU CbBeTHULIM 0T Chro3a
Ha JleMOKpaTUUHWUTEe CHUJIHU.
O6muHapute ot BCIT Boii-
k0 MapuHoB 1 KanosH Ilap-
TOB TpejjaraT yBeauueHUe
Ha pa3xojure C 8 MJH. JIB. U
KOMITEHCHPaHeTO UM C Ollje
TOJIKOBA MpUX0JU. BromxeTsT
Ha Codust 3a 2011 1. TpsibBa
na Obze B pa3mep Ha 1.302
MJIDA. JIB. CIIOpef, pa3yeTvTe
Ha 3aMeCTHHK-KMeTa 1o (u-
HaHcuTe MuyHKO ['ep/pKUKoB.

NUgeume Ha cuHUMe
CoBetHunure ot CC mipes-

»Mopganka daHgvkoBa we npegcmaBu 8 yemBovpmuk
npoekmo6logkema Ha Codus 3a 2011 2. npeg CmMoAuYHuUs

o6wuHcku cbB8em

Jlarar Jja ce Tpe/IBUAAT 3 MJTH.
JIB. 3a TOBUIIIaBaHe Ha CHU-
T'YPHOCTTA B cTo/MMLaTa. ToBa
MOXXEJIO Jia Ce TIOCTUrHe upe3
3aBbpIlIBaHe Ha CUCTeMarta 3a

CHUMKA BOBM TOLLIEB

OXpaHa upe3 BHZeoHabmoe-
HYe Ha yUWIMILaTa U JeTCKUTe
3aBeJleHHs U C PEMOHTH Ha
orpagute um. 4.5 M/H. JB.

[ia Cce TPeJBUJIST 3a 03eJIeHsl-

»AaHkoB8 npegcmaBu ,Makm 3a puHaHcoBa cmabunHocm”
pu Hucku ganHbuu u Bucok pacmerk HezaBucumo om noanumuyveckume npomeHu

BaHe Ha Codusi, 3acaxgaHe
Ha [pbBUeTa, MOJJPHKKA Ha
MeXIyO/TOKOBY IPOCTPAHCTBA
N T.H.

Owge 1.2 MaH. nB. Jja ce
OTZensT 3a paspaboTBaHe Ha
coryep U MH(pOpPMALIMOH-
HU CHCTEMH 3a BbBeX/aHe
B felicTBUe Ha MyO/JUYHU
perucTpu 3a oblecTBeHUTe
TOPBYKH U JIOTOBOPUTE Ha
obIpHaTa, CTPYKTypHTe i 1
TBProOBCKUTe 1 JpyKeCTBa.

2.7 MJH. JIB. Jia ce 3aJeisiT
3a TIpefioCTaBsTHe Ha HOBH CO-
L{Mia/IHU YC/IYTH OT ODLIHaTa.
Criopesi OOIIMHCKUTE CHBET-
nuny ot C/IC TpsibBa B TOBa
1epo Ja ce BKItoyBaT U 1.2
MJIH. JIB. 3@ YCBBBPIIEHCTBa-
He Ha BBTPEIIHWTe TpaBWIa
3a 3arialljaHe Ha TpyfAa Ha
OOIIMHCKUTE CITY>KUTENH, pa-
Gorelry B coryaiHara cdepa,
Karto ce 0OBbpIKe 3aruialiaHe-
TO C pUCKOBeTe MpH paboTa u
pe3yaTaTuTe OT JieHOCTTa.

CuHuTe mipejiarar oule fa

ce 3afensaT 2.35 MJH. JIB. 3a
orasBaHe Ha KY/JITYpHO-WC-
TOPHYECKOTO Hac/Ie/CTBO Ha
Codusa. OT TX 2 MJH. JB.
TpsibBa /la ca 3a JJOBBpIIIBaHE
Ha pemoHTa Ha lleHTpanHara
MUHepasHa OaHst ¥ OTKpHBaHe
B Hesl Ha My3eliHa eKCIIO3ULIVIS
Ha CTO/THL{ATa.

U Ha yepBeHume

Ob6upmHapure ot BCIT npepyia-
rar /ia ce OTAeNsAT 2 MJH. JIB.
3a LIeHTHP 3a MpodUIaKTHKa
U JleyeHUe Ha 3/10KavyecTBe-
HuTe 3abossiBanust B Ilera
rpagcka 6omuuia B Codust.
1.5 MytH. J1B. @ ce TIpeABUIAT
3a godyHaHCHMpaHe Ha Meau-
LIMHCKU JIEHHOCTH B OOILMH-
ckute 6omHum. 800 000 jB.
3a KyIlyBaHe Ha HOBa arapa-
Typa 3a JKLI-Ta, peMOHTU U
Bb3CTAHOBSIBAHe Ha [IeTCKU
IUIOLLIAIKY, T1apKOBe U T.H.
Criope[; yepBeHUTe ChBETHH-
1y MapuHoB u [1aproB ocBeH
3aBUIlIaBaHe Ha PasXoJuTe C

, kolimo mps68a ga nogcuzy-

CHUMKA EMUINA KOCTAAUHOBA

Ha pa3xoauTe B 010mketa Ha Codus

8 MyH. jB. TpsibBa /ja UMa U
3aBUILABaHe Ha MPUXOAWUTE
CBC ChIIjaTa Cyma. 2 MJ/H. JIB.
MOJKeJIO Jia IOCTHIIAT OT yBe-
JIMyaBaHe Ha TMPUXOAUTE OT
JlaHbKa 3a TpHo0vBaHe Ha
HMMYILeCTBO Ha 75 MJIH. JIB.
TIpe3 2010 r. obaue o TOBa
T1epo ca NOCTHITWIY eZiBa 62.7
MJIH. JIB. UepBeHuTe Ipeziia-
rar ¥ Jja ce yBesMuar ot 4 Ha 6
MJIH. JIB. 3JI0’KEHUTE ITPUXOZN
ot m106u. ITpe3 2010 r. o Toa
rnepo ca cnbpanu eznpa 2.4
MJIH. JIB., [TOKa3Ba OTUETHT Ha
oOIIMHATa 3a U3IThIHEHHUETO
Ha OromKeTa.
[IpensioxkeHusiTa Ha CUHUTE
Y uepBeHHTe OOLLIHCKY ChBeT-
HMIY I1]e ObIaT 00CHKJaHA Ha
YTPELIHOTO 3acesjaHue Ha CTo-
JIMYHYS OOILMHCKY CBbBeT. Ou-
aKBa ce ToraBa KaHZW/iaT-KMme-
1T Ha BCI1 T'eopru Kagues fa
00sIBM CBOWTE TpeIOKEHHsI
3a TPOMEHU B OrO/KeTa Ha
Codwms3a 2011t
Kpacumupa flHeBa
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HarviieHOB 110K pernsi [IOUTH ITb/IHA
3a0paHa 3a BEU BbpXy 00paboTBaeMu 3eMHu

[IpegioxkeHueTo vzBa
OT 3eMe/le/ICKUTe
TIPOU3BOAUTENH, &
HWHBeCTUTOPUTE B
eKOJIOTMYHa eHeprus ca
TPOTUB

3eMe/le/ICKUSIT MUHUCTBHP
MupocnaB HaliieHoB 0065181,
Ye NOZIKperis [peJl/I0KEHNeTO
3a 3abpaHa 3a M3rpaxk/jaHe
Ha Bb300HOBSIeMU eHepruii-
HU U3TOYHULIM BbPXY IOUTU
BCHUKM 00paboTBaeMH 3eMH.
IIpennoxenvero e Ha Aco-
LManusiTa Ha 3bPHOIPOM3-
BOAUTE/NTE U H7esTa e Ja
3ajieTHe B 3aKOHa 3a Ora3BaHe
Ha 3eMe/Ie/ICKUTe 3eMH, KO-
TO OT/Ie)XaBa B Ilap/laMeHTa
Me>K/ly ITbPBO U BTOPO UeTeHe
Beue oceM Mecerna. [Ipous-
BOAWTE/IUTE HA €KOJIOrMYHa
eHeprusi ro ompefessiT KaTo
JIOOWCTKM ¥ MHEHUETO UM €
TIOZIKPereHo OT OMO3ULUATA
Y JleCHUTe.

NMaogoBumocmma

u npexpaHama

MoTHBBT 3a TpesIoKEeHUeTO
Ha 3bPHOIPOU3BOJUTEIIHTE €,
Ye HUBUTe TPsiOBa /A Ce Ta3siT,
3aIl0TO BeTPOreHepaTopuTe 1
¢oToBOTANIUTE TIpEUAT Ha
obpaboTKata ¥M ¥ pa3pyla-
Bar mouBeHus cyoi. Ipen-
cefaresisiT Ha acoL{HalL{UsTa
PafociiaB XpHUCTOB 065ICHH, Ue
3eMsITa e MPUPOJIHO OOraTCcTBo,
KOEeTo TpsibBa /ia ce masu u

Mupocna8 HaligeHo8,
MUHUCM®P Ha 3eMmegeAuemo u
XpaHume

M3T10/13Ba CaMo TP /I0Ka3aHa
HEeo0XOAMMOCT. 3eMe/IeNICKUST
MUHHCTBEP MupociiaB Hatige-
HOB TIOJKPETIsI TPe/JIOKeHU-
€To, 3alll0TO ,,[IPOOTEMBT C
M3XpaHBaHeTO CTaBa OCHOBEH
Y TOBa € BHJHO OT XOfla Ha
LIeHUTe B CBETOBEeH Marrab”.
[IpenyoxeHreTo O4YakBaHO
CpelllHa CBIPOTHBATA Ha IPO-
W3BOZIUTENTNTE HA EHEeprysi OT
Bb300HOBSIEMI U3TOUHHIIH, KO-
UTO He TIPUeMar U Jjocera Cb-
IIIeCTBYBAIL[OTO TPEJIOKEHE
3a 3a0paHa Ha U3rpax/jaHe Ha
BEN camo BbpXy Hail-11040-
pomHUTE 3eMU. AKO TO CTUTHE
JI0 TIap/laMeHTa, Hali-BepOSITHO
3af TsIxX Ie 3actaHar u BCI,
AIIC n CrHsiTa KoaTLs.

Maw,abHa 3abpaHa

Orpannuenue 3a U3rpakjaHe
Ha BEI MolHOCTH U B MO-
MeHTa e 3aJ/ierHasao B 3aKoHa
3a OrasBaHe Ha 3eMe/le/ICKU-
Te 3eMH, KOWTO OT/Ie)KaBa B
rapsilaMeHTa OT Kpast Ha FOHU.
Toii Gelrie 3amMpa3eH MEXIY
ITbPBO U BTOPO UeTeHe, 3alljo-
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» 3emegenckusm MuHucmvp MupocnaB HaiigeH08 (BAs180) 3awumu ozpaHuU4eHUemo ¢ Hapacm68auwyus npoéaem c

npexpaHama no cBema

TO TIAP/IAMEHTHT MPELIeHH, Ue
ITBPBO TPs0Ba Jja Ob/ie MpueT
3akoHbT 3a BEU. Criopep,
CHIECTBYBAIL[UST TEKCT 3a-
OpaHara TpsbBa Ja BakH 3a
HaM-TIJIO/JOPOAHUTE 3eMU OT
mbpBa [0 UeTBHPTA KaTero-

pus. HoBoTo mpezsioxkenue
e T4 ga Objle pasiMpeHa 3a
3eMHUTe [I0 OCMa KaTeropwus.
ToBa 03HauaBa MOUTH BCUUKU
0b6paboTBaeMy 3eMU, KOMTO
Criopes; CbOTBeTHara Hape0a
ca pasmpe/iesieny B 06io 10

drpmMuTe Cpelily rporpama
,, KOHKYPEHTOCIIOCOOHOCT” - UacCT IopeaHa

KoMraHu¥ OT HSIKOJTKO
OpaHIIIa Ka3Bar, 4e Ibp-
YKaBHUTE CJTY>KUTe/! He
Ca orpe/ie /M TIpa-
BU/IHO TOJIMTHKATa CU U
11le TIpec/ie/iBar rpasara
CY JIOPU U B CH/WTH-
1miara B JItokceMOypr u
CrpacOypr

MUHUCTEPCTBOTO Ha HMKOHO-
MHUKaTa e IPeKbCHA/IO BPb3Ka-
Ta cu c O13Heca, He Ompezers
TMPaBWIHO TO/WUTHKATA CH 3a

Banepus Xeko8a,
npegcegamen Ha Bbazapckama
acoyuayus Ha npouzBogumeaume
u uzHoCcumenume Ha oénekno u
mekcmua

HachpYaBaHe Ha (pUpMUTE TIO
BpeMe Ha Kpu3a M obpuua
XWISW KOMITAaHWM Ha c1aba
KOHKYpeHTOCTocobHoCT. To-
Ba KOMEeHTHpaxa Buepa Tpe-
CTaBUTE/IM HA IIMBAIIKATA,
KO’KapcKara U JbPBOZEJICKa-
Ta WHAYCTPHsA BbB Bpb3Ka C
OrpaHHYaBaIlyTe YCIOBUS 3a
KaHAW/]AaTCTBaHe TI0 CXeMara
3a TEXHOJIOTUYHA MOJIepHH3a-
st 1o OriepaTyiBHa Iporpama
,,KOHKypeHTOCTIoCOOHOCT”.
IIpesu cepmumiia Te IoMCKa-
xa oT BAC cxemara ja 6n1e
CrIpsiHa, ThA KaTo I10 Hesl MO)Ke

3a ¢upmure ot

IMBalllKaTa
UHIYCTPYS € BXKHO [la UMaT
JIOCTBIT /10 (hUHAHCHPaHe,
3a [ja 1of[00psIT pe3y/TaTu-
Te cu. B ToBeueTo ciryyaun
TOBa Ca Ma/JKU, CEeMEeNHU
(hupMH U C OrpaHUYaBaHEeTO
Ha ZIOCTBIIa JI0 eBPOTIeHCKU
cyOcHau ce orpaHrYaBa
Bb3MO)KHOCTTA [ja Ce MO-
JIepHU3UPAT U J]a I0CTUTHAT
Jl0 eBpOTIeHCKUTE Ta3apHu.
MHOro KoMIaHuu pasyuTar
Ha eBpoOIefcKuTe Cyocuauu
Y Cca aKTUBHHU B YCBOSIBAHETO
uM. I1pu nocneznara cxema
Haj 20 6s1xa hupmuTe OT
IMBAIIKaTa UHAYCTPHS C
ofi06peHy eBponpoekTy. i

[la KaHZIMJATCTBaT CaMo Cpef-
HO- U BUCOKOTE€XHOJIOTUYHN
KOMIIaHUY, a peiuIia Jpyrd
TIPOMMUILIEHH [IEMHOCTH OCTa-
Bar 6e3 MpaBo Ha CyOCUuH.

Buepa mpepnpuemMauure
OpraHH3Mpaxa ¥ CIierjfanHa
ripeckoHpepeHLUs, 3a Aa
Mpe/ICTaBAT JOBOJUTE CH.
IIpencraButenute Ha QUp-
MUTE Ka3BaT U 4e Ca TBbP-
[0 PeIlIeHU Ja TpecyiefBar
rpaBara CU JIOKpaul U [Ja
3aro3HasT C Kaszyca CH |
cbauuMIara B JIrokcemMOypr
u CtpacOypr.
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CmedaH MaHeb,
u3nbAHUMeAeH gupekmop
Ha BpaHwoBama kamapa Ha
gbpBonpepabomBawama u
Me6eAHama NpoMULLIAeHOCM

OT Npou3BOACTBEHUTE
OpaHIIOBe HACTOSBAT fa
UMar JOCTBII [0 eBpoCyd-
CHUUTE IO IIporpamara u
Jla He ce [IonycKa aa Obaar
AucKpuMuHupanu“. ITose-
4yeTo (UPMH OT IIHUBAIIIKATA,
I'bPBOZE/ICKaTa U KovKapcKa-
Ta WHAYCTPUS Ha IMpAKTHKa
ca MaJKl U CeMelHU KOM-
MaHWuK1, KOUTO HUMAaT HYX[Ja
OT BBHILHO (pMHAHCHUPaHe 3a
pas/vka OT rojeMUTe BUCO-
KOTeXHOJ/IOTMYHH KOMITIaHUU,
aprymMeHTHUpar ce Te.

AapuHa Yepke3zoBa

dupmure

NpoAbL/DKaBaT
[la UMaT UHTepPeC KbM
nporpama ,,KoHKypeH-
TOCNOCOOHOCT”, BBITPEKU
ye MpaKTHKara Jjocera
T10Ka3a, 4e uMa peuLa
nipobnemu. Camo ofio-
OpsiBaHETO Ha MPOEKTa ce
0aBY IOJIOBYH TO/IMHA, a 3a
TUIAIIAHUSATA Ce YaKa OKO-
Jio exua. TIpu ceramiHuTe
OrpaHUYaBally yCJI0BUS
ca opsi3anu 61130 20-30%
OT aKTHUBHO KaH/IW/IaTCTBa-
|Te U ofobpeHuTe 3a
¢uHaHcHpase ¢hUpMu IIpu
TIPe/IUIITHY TTPOLIEAYPH,
CBBP3aHU C TEXHOJIOTMYHA
MofepHu3anys. [

kareropuu. Ol11le Tpy 1iacy-
BaHETO Ha IBPBUS BapUaHT
MHHaJIaTa rofifHa IIPOTHBHU-
uTe Ha 3abpaHaTa LWTHU-
paxa [JaHHH, Criope]] KOUTO
OTPOMHH TUIOLA OT T.Hap.
TUIOZ{OPOAHH 3€MH ITyCTesIT.

PoceH NMNawo86,
ynpaBumen Ha koHcyamanmcka
komnaHus Integrity Consulting

HARTAATE FENES0n 34 T804
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6000 HACENEHH MECTA
BCHYKH KYPHEPCKH YCIAYTH

A0 BCAKA TOYKA HA
ELNrAPHA

HA EQHAKBO
HHUCKA LIEHA

CHUMKA BOBM TOLLEB

Jpyr apryment e, ye BeT-
poreHepaTopUTe HarpuMep
Ha MpaKTHKA 3aeMaT MajKd
MJIOLIM U MOXe fAa Obaar
KOMOWHHpaHU C 00paboTBaHe
Ha 3eMsITa.

®uauna PaguoHoBa

MuHHCTepCTBOTO

HAa UKOHOMHKATa,
€HepreTyKara U TypusMa e
CKBCaJIo Bpb3Kata cu ¢ Ou3He-
ca. BucokorexHO/IornyHoTo
TIPOU3BO/ICTBO MMa I00pH
eyasou 1 0CTHIT 10 3HAUH-
Te/THU (PUHAHCOBU PeCyPCH.
3al11o ce JaBa rOMOII] Ha
TakvBa GUPMH, CJIef] Kato Te
SIBHO He Ce Hy’K/asAT OT HesI?
3aI110 BMECTO TOBa He Ce T10-
MOTHe ChC CyOCH/IMM Ha MaJl-
KUTe KOMITAHUAY OT Pa3/IAUHK
OpaHIIIOBe, KOUTO OUEBUTHO
Ce Hy)KZIasIT OT TIOBeYe TTapy,
3a /ia ce pa3BMBar? 11

- W
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HoBa 6BbaArapo-pycka
Mrpa Ha HepBH

3a AELl “benene”

“PocaToM” oTpeue, ue Bb3HaMepsiBa Ja
rpeKpaTy paboTaTa CH I10 IPOeKTa, HO ITbK
boriko bopucoB HaMeKHa OTHOBO 3a OTKas3

B mopezieH enu3oj oT ObJI-
rapo-pyckara cara AEIl
“benene” Pycus u bwara-
pUsi OTHOBO Ce 3arianiBaxa
c orka3 oT npoekra. Cnep
W3TeK/I0TO B MeJUWTe Tpe-
JLyIpexkJeHue, ye pyckara
“PocaToMm” moske Jla ce OT-
Terau OT IMpPOeKTa, NpeMu-
epbT boiiko Bopucos cb-
LI[0 3arulaliy, ye bouiarapus
MOXe Jia ro mnpekpaTu. B
cpijoto BpeMe “Pocarom”
oTpeye TaKbB BAPHUAHT, a
ITBK T10 AyMHTE Ha ObJrap-
CKUSI eHeprueH MUHUCTBD
Tpaituo TpalkoB IperoBo-
pUTe CU BbPBSAT U pellieHue
BCe Ollle HsIMa.

HoBuHa npe3 Meguume
CbpMHeHUs 3a 3aCTOM B TIpe-
TOBOpPHUTE MEXXAY /IBETe CTpa-
HU Ce TOSIBUXa C/efl MMCMO
OT U3ITBJIHUTEJISI HA CTPOeXKa
Ha [jeHTpasata “ATOMCTPOM-
eKCMOpT” KbM KOMIIaHUSITa
Maiika “Pocarom”. B Hero ce
HaMeKBa 3a pasryiex/aHe Ha
BapuaHTa 3a OTTeIVissHe Ha
pyckara cTpaHa OT IIPOeKTa,
KaKTO ¥ UICKAHETO Ha obe3iiie-
TeHHe OT ObJIrapckara CcTpa-
Ha, ThI KaTo Ts1 IPaBU BCUUKO
BB3MOXKHO, 3a /la TIPOJb/DKU
paborara 110 1ieHTpasara.

Buepa nipe3 genst ropopu-
Tenar Ha “Pocarom” Cep-
reii HoBukoB oTpeue mpef,
BecTHUK “U3BecTusi” ciyxa
3a MpeKpaTsiBaHeTO Ha TIPo-
eKTa.

Mo-mankomo 3n0

Brripeku ue He KOMeHTHUpa
Kak 0u ce oTpasun Ha Bbi-
rapusi OTKassbT Ha “Pocatom”
oT yuacTtue B “benene”,
npemuepsT Boiiko bopucos
OTHOBO 3asiBU, 4e IpoekK-
THT He e W3rofleH 3a Hac.
C pUTOpPUYHUS CHU BBIIPOC
“Koe e To-rosisimMara 3/1U-
Ha - 7@ 3aryb6um 200 mH.
EUR wnu 2 mapa. EUR”,
BoprcoB HamekHa, ue Moke
6u e mo-mobpe cTpaHaTa
HU Jla cripe U Jia TJaTy He-
ycTovikuTe. B mucmoro Ha
“AtoMcTpoiiekciopt” [0
KOMIIaHHsITa MaliKa Cce Ka3Ba,
ye OTKa3BaHeTO OT IIPOeKTa
11je e [I0-U3rOJHO 3a pycKara
CTpaHa, 3aujoto Bbarapus
TpsibBa fa matyd 200 MuTH.
EUR ob6e3ijereHue, JOKaTo
revasibara OT IeHTpasara
e e efsa 150 myuH. EUR.
Criopes; MUHUCTBP-TIpejice-
Jlaresisi, ako M1aTy 5-6 MiIpA.
JIB. BBPXY Orofkera, HsIMa
[la MOXe [a ce IMOBHUIIAT
JlOXOAW U TIeHCUH, KAaKTO
U 1je JIUICBaT CpejCcTBa 3a

MHOPacTPyKTypa.

Tpaiivo Tpaiiko8,
MuHuUcmMbp Ha ukoHomukama,
eHepzemukama u mypu3ma

Boiiko Bopuco8, muxucmuvp-npegcegamen

[Ao6pe nogHamama
neceH

boiiko Bopucoe otHOBO ce
BbpHA Ha TeMaTa OT Kpasi Ha
MUHa/IaTa rofivHa 3a uHdia-
LIMOHHUS uHgeKc. I1pu nog-
MACBaHETO Ha MeMOpaHAyM
32 CbTPYAHHUYECTBO MEXIY
HEK wu “Pocatom” npe3 HO-
emBpu 2010 . cTaHa sICHO, ye
TBbp/iaTa LieHa, KosiTo Pycus
npeayara, e 6.3 mapz. EUR,
koeto e ¢ 2.3 mipg. EUR or
noroBopeHoTo mpe3 2008 .
ITo-kKBCHO CTaHa SICHO, Ye B
1[eHaTa He e Ou/ BK/IoUeH
WH(IAUOHHUAT WHJIEKC -
rpelliKa, 3a KOSITO MpU3Ha U
U3IIBJIHUTE/THUAT AUPEKTOP
Ha “Pocarom” Cepreit Ku-
PUEHKO.

ITo mymure Ha npemuepa
OT BUepa, ako pyckaTa CTpa-
Ha WCKa Jia ObJie KOpeKTeH
MapTHLOP, TpsibBa /ia Tpue-
Me MH(IaloHeH UH/EKC OT

»CgpykeHuemo Ha o6wuHckume 60AHUUU HANOMHU, Ye 3aBuweHume uzuckBaHus 3a
nognucBaHe Ha go2oBop c H30K 3a kauHu4yHu nbmeku we goBege go panumu Ha Hakou

manku 6onHUUYU

CHVAMKA BOBUTOLLEB

NIpe/I/IO’KEHUsT OT IpaBUTe/I-
ctBoTO Mexkay 500 muiH. u 1
mipz. EUR.

Cnopeg Tpaliko8
6cuuko e OK

[aneu no-criokoitHo pearupa
BUEpa MUHHUCTHPBT Ha HKO-
HOMHUKaTa ¥ eHepreTHKara
Tpaituo Tpaiikos. Criopef; He-
IO pyCKaTa CTpaHa HsiMa [Jja ce
orrerr ot AEL] “benene”.
Ilo gymuTe Ha eHepruMHUs
MHUHHUCTBD KbM MOMEHTA HU-
10 B TIPETOBOPUTE MEXIY
JiBeTe CTpaHH He ce e TIpoMe-
HW/IO0. “A3 IMYHO HaMHpaM 3a
CTPaHHO TIO CpejjaTa Ha e/IuH
Tepuof, KOUTO CMe CU JAau
Jla MUCJTUM ¥ Jla pa3roBapsi-
Me, Jla Ce TIpaBAT JeKsapa-
uun”, kKomeHTupa TpalkoB.
MUHHUCTBPBT TOAJIOKHU Ha
CbMHEHUEe KOPeKTHOCTTa Ha
W3HECEHUTe B UyXXIU Meauu
CHOOIIIeHUS.

HeratvBHara
TeH/IeHLIWs 11je ce
0Tpa3y Hak-CHTHO
Ha OOJTHULUTE B
HaceJIeHUTe MecTa
C 1oJ, 25 XWI. JyLIn
HaceyieHre

OO6muMHCKUTe OOMHULIM Ca
“obpeuenn”. ToBa 3asiBU Usie-
HBT Ha YIIpaBUTe/IHUA CbBET
Ha lleHTBpa 3a 3auMrTa Ha
TIpaBaTa B 37paBe0ria3BaHeTo
n-p Croituo Karjapos. Hero-
BUTE IYMH Ce TOAKPEIIST OT
npoyuBaHe Ha Cpy>keHHeTO
Ha OoOIIMHCKUTE OOMHULH,
criope/i KOETO Tas3u rofuHa
1ie Habsroj@aBamMe craji ¢ OT
45 o 100% cnpsimo 2010 1.
Ha cpeJcTBaTa KbM JieueO-
HUTE 3aBe/IeHHs] B MajIKHTe
OOLIMHU.

»B nucmomo go “Pocamom” “Amomcmpoiiekcnopm” ucka

TokbT 1€
MOCKBITHE TI0He

¢ 1.5% 3apaau
3e/IeHaTa eHeprus

» LleHama Ha enekmpoeHep-
2usima om 1loau wie ce yBe-
AuYU Hau-manko c1.5% 3apa-

“HeraTtuBHara TeHJeHLUS
11je ce OTpa3u Hall-CHU/THO Ha
OOJTHUIIUTE, PA3TONIOKEeHU
B HaceJjileHU MecTa C Tof, 25
XWI. JyLIU HacesieHWe”, Kasa
Tipefce/iaTesIsIT Ha OpraHK3a-
uusTa g-p ViBan JIMMUTPOB.
IIpyvunHarta 3a ToBa e Obp-
KOTHSITa B 3/JpaBeoria3BaHeTo
- HeCbOTBETCTBUETO MEXAY
MeJULIMHCKUTe CTaHJapTH U
W3WCKBAHUSTA 3a TTOIHCBa-
He Ha JIOrOBOp 3a K/IMHUUHU
meTekr Ha H30K ¢ 6osHu-
LyTe.

KpatliHa uen -
pegyuupaHe Ha 6pos
Ha 6oAHUUYUMe
HeormaBHa oOIMHCKUTE
OOJTHUIIM TIpeyTIpeixa, ue
HOBUTe H3HCKBAHHA, KOUTO
H3OK onpegenu 3a noamnuc-
BaHe Ha JIOTOBOp 3a KJIH-
HUYHU IIbTEKU MeXAy Hesd

gu npucbeguHaBaHemo kbm
Mperkama Ha 2onsm 6pol
Bb306H0BsI€EMU eHepzuliHU
u3moyHuyu. ToBa 3aa6u
Buepa npegcegamensim Ha
OvprkaBHama komucus 3a
eHepzuliHO u BogHO pezyAu-
paHe (AKEBP) AHzen Cemep-
gkueB.

» Cnopeg weda Ha peay-
Aamopa npe3 20102. u

OOIIMHCKHTe OO/THULIM OUYaKBaT CPeICTBaTa 3a TSIX

U JieueOHKUTE 3aBe/IeHMs, ca
HEOCHOBATe/HO 3aBHUILIEHH.
Criope/ TSIX TOBa 3HAYMTETHO
Ille HaMaJI¥ TIO0TOKa OT CpeJ-
CTBa KbM MaJIKUTe OOIIMHCKU
OO/IHULY, KOUTO HE OTroBa-
pSAT Ha YC/IOBUSATA, 3alll0TO
Te Ije UMAT Bb3MOXKHOCT JIa
CKJTHOUAT JIOTOBOP C Kacara 3a
TO-MaTbK OpO¥ M M0-eBTHHU
meTeku. Cpej; HeoCHOBaTe-
HUTe W3MCKBaHWS TI0MaJa U
YC/IOBHETO JafieHa OoHHUIIa
[1a pasrojiara ¢ eCTUma Crie-
I[UAJTUCTH, 3a fia i ObJe pas-
peILLIeHO [ia IeKyBa bosiectTa
XOBB (XpoHuuHa 06CTpyK-
THUBHA OesoipobHa Gostect).
“ToBa e Haii-pa3rpocTpaHe-
HOTO XPOHUYHO 3a00/1sBaHe,
a C TOBAa U3UCKBAaHe OrpaHU-
yaBame Oposi Ha jieueOHUTE
3aBe/IeHusl, B KOUTO TO MOXKe
Jla ce jeKyBa”, KOMEHTHpa
I-p Aumutpos. ['onsima wact



Bvazapus ga 6bge cbgeHa 3apagu 3a6aBsHemo Ha AEL| “BeneHe”

8 Hayanomo Ha mazu
20guHa kbm npeHocHama
mpexka ca BkaloueHu moa-
koBa MHO20 cAbHYeBu u
BambpHU UeHmMpaau, ye
camo moBa gaBa ocHoBa-
Hue 3a yBeAuyeHUemo Ha
ueHama c mo3u NpoueHm.
Enekmpopa3npegenu-
meAHUMme npegnpusmus
ca 3agbnkeHu ga uzkyny-

-

B8am eHepzusima om BEWU,
kossmo ce npou3zBexkga

Ha mepumopusama, Ha
kosmo onepupam. Taka
3apagu HapacHaAus 6pou
BEW ueHmpanu nocksn-
BaHe Ha moka npe3 mazu
20gUHa CbC CU2ypHOCM Wwie
uma. Benpocvm e c konko,
mbl kamo 8 ueHama Ha
moka modke ga ce Bkaloyu

CHUMKA MAPUHAAHTE/TOBA

u uHprauyuama, kakmo
npegu Bpeme npozHo3upa
Cemepgrkue8.

» OvakBa ce npegu 1loau
enekmpopa3znpegeAumenHu-
me npegnpusimus u Hauu-
oHanHama enekmpuyecka
komnaHus ga BHecam 6
komucusama cBoume npeg-
AoXkeHus 3a nockbnBaHe Ha
moka.

na Hamastedat ¢ 10 100%

OT OOIIMHCKUTE OOJHUIU
HSIMA []a MOXe Jia JIeKyBaT
[IOpY Bb3T1a/IeHHE HA TOPHUTE
AUXaTe/IHU MbTUlllA, AUapyd
Y BUPYCHU MH(eKLMH, Kasa
olle mpeaceaTensiT Ha Op-
raHuU3anusAaTa. HaL[I/IEHTI/ITe
€ ToZ00HM OTUIAKBAHUS IIje
TpsibBa Zia MbTyBar A0 00-
JIaCTHWTE rpazioBe.

Pa3MmuHaBaHe u xaoc

He camo 3aBuiienure u3nc-
KBAHUS 3a [O/TUCBaHe Ha J10-
roBop ¢ H30K ca ripo6sieM 3a
MaJIKUTe JIeueOHH 3aBe/ieHMsI.
Oka3sga ce, ue MeIULIMHCKHUTE
CTaH/IaPTHU CHLLI0 3HAUUTEITHO
3aTpyAHsiBaT paborara um,
BMECTO [ s MpaBsAT M0-Ka-
yecTBeHa. B MeaUIMHCKUTE
CTaHJAPTU € 3aMuCaHo, ue
oT/ie/ieHusTa B OOMHULIUTE
TpsibBa Ja ce KiacuduImpar
CriopeJ; Tp¥ HUBa Ha KOM-

reTeHTHOCT. Hail-BUCOKOTO
HUBO e Tpeto. Criopes JaHHU
Ha 3/JpaBHOTO MUHUCTEPCTBO
B Hero nonajar 29% ot oT-
JeneHusTa. B eqHa 6oHMIIa
obaue MOXe Jja ©UMa TeT OT-
JleJieHus1 C pa3/IiuHY HUBA Ha
KOMIIeTeHTHOCT. “ToBa BcsiBa
JIOITB/THUTE/IEH XaoC”, Ka3Ba
owje g-p JUMUTPOB.
OOMMHCKUTE OONHULIU
OCHOBHO pasroJjarar C OT-
JleJieHusi OT BTOPO U ITbPBO
HuBo. Te obaue obciTy>xBar
OKOJIO 2 MJ/H. AyIIA Hace-
JieHUe U 1on3Bat camo 14%
OT 00lIecTBeHUTEe pecypcu
3a 37jpaBeoria3BaHe, TIOKa3Ba
npoyuBaHe Ha C/Ipy>keHHUeTo
Ha OOLIUHCKUTE OOJHUIIM.
ToBa 03HauaBa, ue Mezau-
LIMHCKUTe YCJIYTU, KOUTO Te
Tipejjiarar, ca /ocTa ro-eB-
ThHU. Criope[] U3cieBaHeTo
Ha OpraHu3aLusiTa CPeJHUST

pasxof 3a 60/IHMYHA MTOMOL]
Ha >xuten B Codusi-obact e
6un 69 sB. mpe3 2008 1., a B
Codusi-rpag - 269 nB. ToBa
€ ToKa3aTeTHo 3a TEPUTOPH-
aIHOTO Pasuuie B I[eHUTe
3a JleyeHue. “/laHHUTe ca
2008 r., 3a10TO ApyTrH He ca
HanMuHU B caiita Ha H30K?”,
Ka3Ba A-p Panko Benkos. 3a
TIOC/IeTHUTE [IBe TOJVHU Ka-
caTa He e W3Hacsi/Ia 1ofooHa
crartucTuyecka mHbopMa-
101768

EneHa NMemkoBa

» NnpoueHmMa om obw,ecmBe-
Hume pecypcu 3a 3gpa6eo-
na3BaHe u3non3Bam obWUH-
ckume 6oAHUUU
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YHAC HOBUHU 9

bym3o 200 Xu1. THproBI
TpsiOBa /1a BbP>KaT KaCOBUTE

cu arlapatu ¢ HATI

Llenta Ha Ta3u
MsIpKa e JJaHbYHUTe
Jla Morar B peaJjiHo
BpeMme Jja CiesisiT
obopotuTe Ha
MarasvHuTe

Bmzo 200 000 TeproBuy,
KOUTO Ca perucTpupaHu
no JJIC, TpsabBa ma CBBbp-
JKaT KacoBUTE CU amapary C
Hanmonannara areHuus 3a
MPUXOAUTE [0 CenTeMBpHU
Tasu roguHa. C tasu msip-
Ka cjeq OGeH3WHOCTAHIUU-
Te JaHbUHUTe 1@ 3aroyHaT
Jla craemsaT U 00OpOTHTE Ha
BCUUKU (UPMH, KOUTO ca
peructpupanu o I/1C. O6-
11]0 KACOBUTE arapaTy, KOUTOo
TIpUTEXKaBaT Te3u GUPMH, ca
okos1o 300 xu.

KpaeH cpok

3a Bcuuku

Jo kpag Ha MapT 2012 . n
BCHUYKH OCTaHa/IU ThProBLx
TpsiOBa 1a BbPrKaT KaCOBUTE
cu anaparu ¢ HAII. Ilenra
Ha Ta3u MAPKa e JaHbUHUTEe
Jla Morat B peaJiHO BpeMe /ia
censiT 000pOTHUTE HA Mara-
3uHuUTe. Taka Te Lije U3s3aT
Ha CBeT/IO, Thi KaTo B MO-
MeHTa 6511130 70% OT BCHUKH
THPrOBLIY B CTPaHATa KPUSIT
obopoTu.

OmAau4yHuUuu

Hocera 65 gpyxecrBa ca
MOHTHUpa/JU HOBUTE Kaco-
BU YCTPOMCTBA, KOUTO UMaT
GPRS cucrema v nma Bb3-
MO)XHOCT eJIeKTPOHHO Ja
ce Bbp)KaT CbC CUCTeMara
Ha MpUXOJHAaTa areHLUs.
Ho kpast Ha ¢eBpyapH Bce-
KM THProBel] llje MoXe Ja
TpoBepU Ha caiiTa Ha Haiu-

N

\

»[o kpas Ha Mapm 2012 2. u 8cuyku ocmaHanu mbvpzoBuu
mps66a ga 8bpkam kacoBume cu anapamu c HAN
CHWUMKA MAPUHA AHTEIOBA

OHaJIHaTa areHLys 3a MpUxo-
JUTe v KaCOBWSAT arlapar,
KOITO I10/I3Ba, IMa Bh3MOX-
HOCT JOMBHUTETHO a MY
ce MHCTaJAMpa MOAY/, WA
TpsibBa Za Kymysa HoB. Lle-
HaTa e MoZyna e okosio 160
JiB. [TaHBUHHUTE TIPUTIOMHSIT,
ye nozobpeHUsiTa Ha Kaco-
BUs arapar ce TIpU3HABAT
3a pa3xofi, KOUTO HamassiBa
obnaraemara mneuanba Ha
¢upmara.

Ot HAII noaroTeaT Kam-
TaHusl, € KoATo Aia nH(popMU-
paT BCUUKU PEruCTpUpaHU
no AC ¢upmu 3a HOBHUTE
W3MCKBaHUSI.

BunsHa BayeBa

» gpy>kecmBa ca
MOHmMupaau HoBume kacoBu
ycmpolicmBa, koumo umam
GPRS cucmema

» om mbpzoBuume y Hac
ykpuBam ueaus uau yacm
om o6opoma cu

N Bce nak KAT 3ariouBa akijus
Cpellly HeoT/ielleHU CTapyu CTUKepU

Cawmo ripesiy ceiMuiIa
1edbT Ha ITbTHaTa
areHLyst 00siBY, Ue TOBa
He e 3aKOHHO

Cren iByCeMUUHA TI0JIEMH-
ka KAT Bce mak 00sBH, ue
3arouBa aKIiust Cpelily Herpe-
MaxHaTd CTaph CTHKEPU OT

|

CTBKJ/IaTa Ha aBTOMOOWMIIHTE.
CraBa BBIPOC 3a BUHETKU U
ctukepuTe Ha “I'pakaaHcka
OTTOBOPHOCT” U 3a TOJUIIEH
TeXHUUecKH rpersies]. B 3axo-
Ha 3a JIBVDKEHHe TI0 ITbTHIIIa-
Ta obaue He e U3PUYHO 3aITd-
caHo, ye HeTrouMCTBaHeTo Ha
CTapy CTHKePH TMOAJIeXXU Ha
rimoba. Camo mipeu ceMu-

CHUMKA EMUTNA KOCTAOUHOBA

Lla JUPEeKTOPbT Ha AreHIUs
“IIbTHa MHPpacTpyKTypa”
Boxxuzpap MotoB 06sBU, ue
HUKOM He MOyKe Jia Hajara
CaAHKLWY 3apaJix CTap CTUKED,
aKo Ha CTBKJ/IOTO MMa 3aj1erleH
BamuaeH. B KAT obaue ca
pa3ThIKYBalu, Ue ThU Ka-
TO TMOJMMLUSITA KOHTPOJIUPA
KaKTO I0CTaBsiHeTO, Taka U
TipeMaxBaHeTo Ha CTUKepUTe,
3HaUM MOXKe U Jla IIobsiBa.
[MedsT Ha “ITbTHA OIS
Anekcu CrpatueB CboOLH,
ye ro6ara e e 20 JB.

Bce omme obaue HsAMa fa
ce Hajarar robu He camo
3a TOJMILIHY BUHETKH, a U 3a
[HEBHH, CEIMUYHU U Meceu-
HU BUHETKH, Ha KOUTO He e
3amucaH pervcTpaLiOHHUST
HOMep Ha aBTOMOOMIa.

“I'nobu HsiMa [ja ce Hajlarar
3a MeceuHa BUHeTKa, Ha Kosi-
TO He e HalllCaH HOMepHT, KO-
SITO e 3aKyTleHa U 1ocTaBeHa
Ha MpeJHOTO CTHKJIO, HO He
e M3TeK/la KbM MOMEHTa Ha
BJIM3aHETO Ha 3aKOHOBHUTE
TpoMeHu”, 00sICHM AJjeKcH
Crparues.

Kpacumupa filneBa



pari.bg Cpsga 9 dpeBpyapu 2011

10 HOBWHU CBAT

bankuTe BbB BenmkoOprTaHys 11ie I1/1alar
[10-BUCOKU JTaHBLIU ITpe3 MapT U aripu/I

[IpaBUTENCTBOTO L1je
B/IMTHe CTaBKara I10-
paHo OT OYaKBaHOTO,
ThU Karo CEKTOPHT Beye
ce e crabuM3Mpan

BputaHckoTo npaBuUTeNCTBO
ouakBa Jia crbepe 800 MTH.
GBP gonbiHUTeHU TTPUXO-
[ OT MOBUIIEHUETO Ha Jia-
HbKa 3a OaHKWTE Tpe3 MapT
U anpui, obsBU (QUHAHCO-
BUST MUHHUCTBHD [PKOPHAX
O36bpH. Toli obaue n3pasu
YBEDPEHOCT, ue TOBa HsMa jia
TOTIPeYr Ha CKJ/TFOYBAHETO Ha
Cropa3yMeHHe C Tpe30pHTe
3a mofobpsiBaHe Ha Kpeau-
THPAHeTO ¥ HamasisiBaHe Ha
GoHycuTe Ha HaHKepuTe.

MoBeue npuxogu

IIpaBUTENCTBOTO IIle BAUTHE
nanbka 10 0.1% 3a kpartko-
cpounuTte nacusy 1 0.05% 3a
J'bIITOCPOYHUTE TIpe3 Crle/|Ba-
murTe ABa Mecewia. CTaBKata
CJlef] ToBa lije HaMasee CbOT-
BeTHO 710 0.075 u 0.0375%,
KakTo Oelie 06sBEHO Tpe3
JleKeMBpH, Ka3axa oT (u-
HaHCOBOTO MMHHCTEPCTBO.
BpemeHHOTO yBenyeHHe Ha
JlaHbKa II[e OCUTYPH 00110
2.5 mnpa. GBP GromxkeTHH
npuxoAu 3a (uHaHCOBara
rofiMHa, KOSITO IPUK/HUBA
B Kpas Ha amnpui. Tosa e
cymara, KosiTo (pMHaHCOBUST
MHHHUCTED Oellle TIpeBUANI
ITbPBOHAYAJTHO /ja Ce Chbupa
B Obzete. 3apagu GHHAHCO-
BaTa Kpv3a TOW pelu Tipe3
TeKyIara (hMHaHCOBa rofjHa
JaHBKBT Ja 3arouHe oT 1.7
wipz. GBP. Ilo pymute my
obaue GaHKOBara cucTeMa
Beue e JI0CTaTbyHO CU/HA. B
CBLIOTO BpeMe JI0MTb/IHUTe -
HuTe npuxogy ot 800 MyH.
GBP uje HampaBsiT AaHBY-
HaTa cucTeMa IpejBUAUMA
u crabuHa. ,,CTaBa BBIIPOC
3a MKOHOMMKAaTa U HyK7aTa

OcB00O/IeH aKTUBUCT NpUB/IeYe OTPOMHHU ThJIH B

nSe
- -
= “

ume Buepa

OaHKWTe Ja JaziaT CBOSI MpU-
HOC 3a TIOIThJIBAaHeTO Ha Oro-
IDKeTHUST eULUT”, KOMeH-
thpa O36spH npeg BBC.

Cgenka c mpe3opume

Bbrpeku yBelIHMUEHHETO
Ha JlaHbKa (UHAHCOBUSAT
MUHUCTBD CMATa, 4e Ipa-
BUTEJICTBOTO IIfe MOCTUTHE
criopasyMeHue ¢ DaHKUTe 3a
3acuiBaHe Ha KpeAWTHpaHe-
TO 3a MajKUTe KOMIaHUH.
,BCe oIe CbM yBepeH, ue
MOXKEM JIa TIOCTUTHEM C/IeJTKa
c 6ankuTe”, Ka3a O30bpH, HO
nobaBu, ue MPeroBopuTe He
ca npukstounnd. Criopes He-
rO T. Hap. MPOEeKT ,,MbpiuH"

e JoBefie 70 ,,3HAUUMO M
3HAUUTEeTHO” yBenYaBaHe
Ha 3aeMMTe 3a MaJIKuTe up-
mu. OT Tpe3opure ce ouakBa
Jla yBesim4aT OpyTHUTE 3aeMHU
3a 6usHeca ot okosio 175
mipg. GBP nipe3 Ta3u roguHa
1o 190 mapa. GBP goropyna.
Criopes;, KpUTULIUTE Ha Hje-
sITa TOBa He e pa3yMHO, KaTo
ce uMa Ipe/iBUJ, HaTUCKbBT
BbpXy OaHKUTe [a OrpaHu-
Yar MOoTeHLIMaJHO PUCKOBOTO
KpeJuTrpaHe.

BbanaHcupaHe

Ha pacmeXka

ChbIviacHO TIO/ITOTBSIHATA CAe-
Ka Tpe3opuTe BbB Bemikobpu-

e, - [ ] K
» MapkemuH208usm gupekmop 8 Google Yaen FoHuUM 6ewe 8 ueHmbpa Ha geMoHCMpauu-

CHUMKA REUTERS

TaHusl 11le MpeJjoCTaBsAT Hag, 1
wipa. GBP karmranoBo ¢u-
HaHCHpaHe Ha MaskuTe (Up-
MM TIpe3 C/iefiBallyTe Tpy ro-
mvnu. Llenra e ga ce HacCKpuUn
pacTeXXbT B Haii-3acerHaTure
OT OHOIDKETHHTE CHKPAILIEHUs
pervioHu. MyHanara cegMuLia
BuLienipemuepsT Huk Kier
MoCouy, ye e HeOOXOJUMO
VMKOHOMUKaTa Jia CTaHe Io-
GaslaHCHpaHa, KaTo PacTeXbT
Ce W3MeCTH OT IperpsiBalliara
FOronsrouna AHIIVS KbM 11O-
Hepa3BUTHTe UaCTH Ha CTPaHa-
Ta. Criopes; Hero GaHKuUTe 1Iie
ocurypsar 1.3 mipz. GBP or
obiriara cyma B pasmep Ha 1.4
mapa. GBP, kosito nipaBuTen-

CToTULIY XWTSIIH
TMPO/Ib/DKKXA /1a HaCTo-
sIBaT 3a OCTaBKaTa Ha
Tipe3u/ieHTa Ha e/IiH OT
Hal-MaCoBUTe IPOTe-
CTH Jlocera

CToTHULM XWISAW AYLUIM Ce
CTeKoxa B 1jeHThpa Ha Katipo
3a eIUH OT HaW-MHOTOJTH[-
HHTe MPOTECTH OT HAYyajoTo
Ha [eMOHCTpAIMUTe CpeILy
npe3ugenta XocHu Myba-
pak Ha 25 gHyapu. OcHOBeH
CTUMYJT 32 0OeMHSIBaHETO Ha
XOpara BBIPEKU ObeljaHuTe
OT TIPABUTEJICTBOTO OTCTBII-
KU Ce OKa3a M3Ka3BaHeTO Ha
HWHTEPHET aKTUBUCTA W Map-
KETHHTOB iupektop B Google
Yaen T'onum. Toil ce nosiBu
TIO TeJIeBU3MSsITA CaMO YacoBe
cen Kato Gerie 0ocBo6ozeH
OT B/IaCTWTE B TIOHEJE/THVK,
a BYepa ce IPUCHEIUHUA KbM
XOpara Ha IUIoIIa/a.

MopoyHa cucmema

,,Bre cTte repoute, a He az”,
3asgBu [OHMM mpen mporec-
TUpaluTe. B TeseBU3MOHHO

CTBOTO € 00e1I[aIo B OJKpera
Ha perrOHa/HUS PacTesK Tpe3
ClefiBaLLTe TpY rofuHu. Tesu
CpeJICTBa Ca OT/IE/THO OT Karlki-
TasoBus GoHz, 3a 1.5 mipa.
GBP, xoifro Tpe3opwure ca ce
aHT@XUPaau [a OCUTYPAT
npe3 ciiegBarure 10 roguHu.
Cniopey; Kner obaue ToBa He e
[IOCTaTbUHO, T Kato Cpe[-
cTBara ca HeoOXOOWMH cera.
Ipep Financial Times 6aHke-
DY KOMEHTHPAT, ue peruoHas-
HOTO (MHAHCHpaHe OTroBapst
" Ha TdXHATa CTparervis, HO
TIPaBUTEJICTBOTO MIMa HYXXK7a
Jla ro 00sIBM 3a MOMTAYeCKa
,1100e1a”, 3a 1a OTOUAT Kpu-
TUKUTE OT OIMO3WLMOHHATA

VIHTEPBIO IpefiHaTa Beuep Tou
TOCOYH, Ue e/[HA CUCTEMA, KO-
STO apecTyBa Xoparta 3a TOBa,
Ye IJIACHO M3pa3siBaT MHEHH-
eTo cH, TpsibBa Za Gbe mpe-
MaxHata. 3a 6poeHU yacoBe
XU QY TO TIOZKpenxa
BLB Facebook, BK/mounTenHo
Y OMBIIM TOAAPBKHULM Ha
MpaBUTENCTBOTO. Buepa Ha
TUIOLIA/MTe U3/1S130Xa U CTO-
THLM XOpa, KOUTO 3a ITbPBU
ITBT Ce TIPUCHEJWHSBAT KbM
JIEMOHCTpALUUTE,

Yaen T'oHuM OGelile XBaHaT Ha
ynuIaTa oT [UBWIHHA MBXKe
[IBA [IHU C/ie[] HAYaj0TO Ha
nipotectute. B mpogemkeHue
Ha 12 Hu TOM Mpekapa C Bbp-
3aHM ouu U 0Oe3 mpescTasa 3a
cbbuTHsATa HaBbH. Hukakea
vHbopMarys He e Owia Tipe-
JloCTaBeHa 1 Ha G/13KuTe My.

KoHcCmumyuuoHHU
npomMmeHu
MexkIyBpeEMEeHHO CTaHa $ICHO,
ye TIpe3ufieHThT Mybapak e
copmIpast KOMUTET, KOITO Jia
TIPE/IJIOXKH TTPOMEHH B KOHCTH-
TymusiTa. JIpyr opraH 1e Ob71e
HAaTOBapeH C U3ITh/IHEHUETO Ha

800

» MAH. GBP gonbAHUMEAHO
ouyakBa ga noay4yu 6puman-
ckomo npaBumeacmBo om
no-Bucokus gaHvk

190

» MApg. GBP moxke ga goc-
muzHam kpegumume 3a
6u3Heca gozoguHa cnpsiMo
175 mApg. GBP npe3 2011 2.

» BaHkume mps66a ga
gagam cBos npuHoc 3a
nonbnBaHe Ha 6logkem-
Hus gedpuyum, 06586u Ppu-
HaHcoBusm MUHUCMBp
Ha Benuko6pumanus

BAkopgk O36bpH
CHUMKA BLOOMBERG

JleibbpHUCTKa TTApTHSI.

BoHycume ca Ha ¢pokyc
Me>K/yBpeMEHHO MUHUCTBPBT
Ha MKOHOMYKata BriHc Ketiob1
OTHOBO HacTosi OGaHKuTe fia
OrpaHUYar [OMbIHATE/THUTE
Bb3HarpaXkJeHusl, KOUTO W3-
ruauiar. Ilo gymure My eays-
CTBEHOTO OP'HXKHE, C KOETO Mpa-
BUTEJICTBOTO Pasriofiara Cperiy
rojiemute GOHYCH, € JAHBKBT
BbDXy HETHAaTa CTOMHOCT Ha
Gankwre. [To 2015 . OT Haso-
ra ce ouaksar 10 mipz. GBP
MPUXO/IY, KOETO e TOoBeue OT
JlaHbKa BbPXy OOHycHTe Ha
GaHKepuTe, U3II0JI3BaH OT Ipe-
JMIIHOTO TIPABUTE/ICTBO. L

Erumner

TIPOMEHHUTE, a CTIELMa/THA KOMH-
Cuist 11]e pa3Cyie/iBa COMbCHLATE
MEX[y TIPO- ¥ aHTUIIPABUTE]T-
CTBEHO HACTPOEHUTE JIEMOH-
CTPaHTH MHUHAjIaTa CeIMHI.
OCHOBHHTE [TPOMEHH, KOUTO Ce
OYaKRar, ca /ja Ob/JjaT BbBeJEHH
00/1eKUeHH M3UCKBAHKSE 33 KaH-
[IWIAT-TIPE3K/IEHTITE, KAKTO U
JIAMUT 3a OpOst MaH/IaTH, KOUTO
€[IH [TbPKABEH [71aBa MOXKe fla
n3Kapa. [IpesrzeHTET e pasrio-
pemv v fia Ob/IaT TIpeKpaTeHn
PETPeCHUBHUTE MEDPKU CpELLLy
OIO3ULYSATA.

MvmHa kapma

,Ha/ile e sicHa ITbTHA KapTa
CBC CPOKOBE 32 MMPHO 1 Opra-
HU3MPaHO TIpe/jaBaHe Ha B/iac-
TTa”, Ka3a BULENPe3UeHTbT
Owmap Croneiimas. ToBa obaue
He YCIIOKOM JIEMOHCTPaHTHTe,
KOUTO TIPOZB/DKUXA Ja HACTO-
sIBaT 32 He3a0ABHOTO OTTEIVISIHE
Ha XocHu Mybapak. Xopara
Ha IwIomaja obBUHMXA Tpa-
BHUTEJICTBOTO, Ue Ce OMUTBA Jja
Tievesd BpeMe U 3asiBrxa, ue
HsIMa /la Ce OTTEIVIST, ZOKATo
,,[IOJIOBUHYATATA PEBOTIOLIS”
He Ob/ie 3aBbpIlieHa A0Kpait il



Mokynka
IT1B npuoou

codryepHa
KOMIIaHUS
3a 5000 s1B.

[IbpBa MHBECTULIMOHHA
6anka e ipugo6mma 100%
oT ,,bonkan ®alHeHIIbIT
Copaucuc” OO0/,
CcboOIIM GaHKaTa upe3
B®B-Codus. Lienara

Ha cpesikarta e 5000 niB.,
KOJIKOTO € Y KaIlluTaabT
Ha Jpy>KeCTBOTO.
KomrmaHusiTa ce 3aHMMaBa
C KOHCY/ITaHTCKH

YC/IyTH TI0 BHe/IpsiBaHe
Ha (UHAHCOBU
vH(}OpMaIMoHHU
CHUCTeMHU U pa3paboTKa
Ha codryep. CobCTBEHUK
Ha 51% oT KanuTaja Ha
,,bonKaH ®alHeHIIIb/T
CwpBucuc” OO/ e

CaetocsiaB MoJ1i0BaHCKY,
KOMTO e 1 ujIeH Ha
yIpaBUTe/HUS CbBET Ha
[TepBa UHBECTULIMOHHA
6anka. Octanamute 49%
OT KalyTasa ca oumm
C0OCTBEHOCT Ha UHIUeLa
Apasunj TyTykamaH.
,,bonKaH ®alHeHIIb/T
CepBucuc” OO/l uma
327 XWl. JIB. eyanba u
705 xXun. 1B. IpUXOAHU 3a
2009 r.
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K3K: LLlecT THpProBCcKM BEpHrn
€2 ACHCTBANM B KapTen

Cnep roayHa U 1o/IoBYHA 3abaBsiHe aHTHMOHOIIO/THaTa KOMMCHS
Hau-TI0CJIe 13Jie3e C oripe/esieHye 110 curiajia Ha KPUb 3a kapre/iHu
ZTOTOBOPKU MEXXy BepUrure

Komucusita 3a 3ammra Ha
KOHKYPeHLMsITa ChoOI1H, ue
HSIKOJTIKO T0JIeMU TbPTrOBCKH
BEPUTH Ca MpHJIaraiy oomm
MeXaHU3MU 32 KOOpAUHUPa-
He Ha ThProBcKara MOJIUTH-
Ka Ha I1a3apa Ha /JoCTaBKa Ha
CTOKH Y Ha MapDKeTUHI'OBaTa
CM TI0JIUTHKA MPU OCBLEeCT-
BsIBaHe Ha mpoMmouyH. Toa
ca Bepurure ,MeTpo Kell
eHJ; kepu”, ,bunna bwara-
pus”, ,Kaydmnang Bbara-
pusa”, ,Iukagunun”, , Xt
xurnepMapkeT” u ,,Makcuma
Bwarapus”, KosiTo mpUTeXa-
Ba Bepurara ,,[-mapkeTt”.

Komucusita bemre cesu-
paHa ot KoHdeaepauusTa
Ha paboTojaTenuTe U WH-
AycTpuanuute B Bbarapus
rpejjy 1IoBeve OT rOAMHA U
rojioBrHa. EjBa cera obaue,
c/ief KaTo TIPOU3BOJUTETH-
Te arpecHMBHO 3aroyHaxa
Jla TOBODAT 3a HeJIOS/THUTE
MpakKTUKU Ha Bepurute, K3K
MOTBLPJU, Ue UMa Hapylle-
Hus. Criope[ J0CTaBUULIUTE
TOBa 3a0aBsiHe TOBOPY 3a He-
JIOCTUT Ha BOJIs 3a CIIpaBsiHe
¢ npobema.

HapyweHusma
B xopa Ha pasciefBaHeTO
K3K e ycranosuia, ue ,, Tbp-
TOBCKUTE BEPUTU HEINpPSIKO
ca 0OMeHsI UyBCTBHUTE/THA
vHopMaLus 3a J0CTaBHUTE
L|eHH, JOTOBOPEHHU C e[JHU U
ChIHU AO0CTABUMIU, KAKTO U
3a MapKeTHHIOBUTe CTpare-
TAU Ha KOHKypeHTUTe”.
ITocoueHuTe THPIOBCKHU
BEepUTH CBIO Taka ca KO-
OpAWHUpANU JIeUCTBUATA
CH, KaTo ca rpuJarajay Bep-
THKaJ/IHU CIIOpa3syMeHHs 3a
orpejie/isiHe Ha paBHUIIA Ha
AO0CTaBHU LIeHW U OTCTBII-
KM, KaKTO U Ha pa3Mepa Ha
TaKCUTe 3a JJOCTBII [J0 Thp-
TOBCKUTe IUIOLIH, TIHIle B
omnpefenenneto Ha K3K.
OcBeH TOBa Te ca u3-
ToJI3Ba/iM U MeXaHU3MHU 3a
KOOpJMHAaLMsi Ha MapkKe-
TUHIOBaTa CHU IOJMUTHUKA
MpU OCHIeCTBABAHETO HA
MPOMOLIMA Ype3 OrpaHM-
yaBaHe Ha cBoOojara Ha
AO0CTaBUMLIUTE.
IIpeBeseHo Ha MmoO-pas-
OupaeM e3WK, BEpUTHTE Ce
KOODAWHUPAT, 3a Jia He JI0-

» NpoueHmMa om 20guwHUs
obopom moxke ga gocmue-
Ham 2an06ume 3a wecmme
komnaHuu, ako K3K pewu ga
Hanoxku makuBa

MyCKaT TPOU3BOAUTETUTE
[la UM TIpejijlaraT pasinyHu
JOCTaBHM I1[€HU 3a eJHU U
CBIIM CTOKHM, JOTOBApAT Ce
MOMEX/y CH 3a pasmepa
Ha OTCTBIIKUTE, TaKCUTe,
GoHyCUTe U T. H., KOUTO
W3WCKBAT OT I0CTABUYMIIUTE,
Y 3a JPYTU [IPAaKTUKU, KOUTO
MPOTUBOPEYaT Ha IPUHIK-
MUTe Ha CBOOOJHATAa KOH-
KypeHLUs.

Tovp2o68cku Bepuau

Ha nonpaBumeneH
Omnpepenenvero Ha K3K
He ToJJIe)XH Ha obykasBa-
He, HO Ha TO3U eTar He ce
npejBUXAaT (pUHAHCOBU
caHkumu. Criopes 3akoHa
3a 3alUTa Ha KOHKYPeHLH-
siTa 3acerHaTuTe KOMIIaHUU
“MarT IpaBo Ja IpejsBsT
NMUCMeHU Bb3PAXKeHUA U [a
O6bJaT W3CAyIIaHU B OT-
KPUTO 3acefjlaHue B CPOK
OT /iBa Mecelja U eJiBa Clie[
toBa K3K 1mie usnese c pe-
LIeHue.

Komnianuure nmar npaso
Jla oeMar Karo 3a/ib/DKeHHe
Jla TIPOMEHSIT INOBeJleHHeTo
CU U Jla B3eMaT CbOTBETHU-
Te Mepku. Komucusrta mbK
TpsiOBa /ia MpeLieH! Jlald Te
CbOTBETCTBAT HAa HapyILlIeHU-
eTo U aKo Ja, T lie cjiegu
Iany ce U3IMbJHSABAT. Taka
XUTepMapKeTHTe peaHo Mo-
JKe [l ce pa3MHHaT camo C
,,JIOTIPaBUTEJIEH”.

Bce mak moxe fga 6bgar
HaJOXeHu U T1obu B pas-
Mmep 7o 10% ot obopora 3a
U3MHHasara roavHa. TakaBa
MsIpKa Ce pasmiek/ia UHAUBU-
JlyasiHO 3a BCSIKQ KOMITaHUS.
KbM MoOMeHTa moBeueTo OT
3acerHaTure THPrOBCKU Be-
pUTrM OTKa3BaT KOMeHTap,
JIOKaTo He Ce 3aro3HasiT B
MOZPOOHOCTH C peIleHHeTo
Ha K3K.

AHM Kop)xansaHoBa

e TT0
i

4 irEs
YR T7717

m6vpge no3BoneHu Memogu

IMo3unusa
JlocTaBunijure
HUCKaT 1oBeye

» ,Cu2Hanbm e omnpegu
20guHa u nonoBuHa u
egBa ceza om K3K ce
nopa3zMmbpgaxa, 3awomo
8 nocregHumMe cegmuuu
u Hue ce akmuBu3zupaxme
u nouckaxme m8vpgo
OMHOWeHUsmMa Hu ¢
xunepmapkemume ga
6bvgam nocmaBeHu

Ha YyecmHa ocHoBa”,

i

komeHnmupa 3a 6. ,Mapu”
JlykaH JiykaHo8 om KPUB.
» Cnopeg
npou3zBogumenume Ha
6bp30060pomHuU cmoku
2onemume Bepuzu macoBo
gelicmBam C HeAOSIAHU
npakmuku cnpsamo msx, a
K3K u3akoHbm 3a 3awuma
Ha koHkypeHuusima He ca
edpekmuBeH uHCMpymeHm
3a 6op6a ¢ Bcuuku
HenosAHU npakmuku. Om
egHa cmpaHa, moBa e
3apagu Hegocmamwbuu 6
3akoHogamencmBomo, a

» Huckume ueHu Ha npogykmume 8 cynepmapkemume noHsiko2a ce nocmuzam c He

CHUMKA BOBUTOLLIEB

om gpyaa - nopagu Aunca Ha
noaumuyecka Boas.

» 3amoBa u Hackopo me ce
obeguHuxa 8 uHuuuamuBeH
komumem c uckaHe 3a
cneuuaneH 3akoH 3a
YecmHama mbpzoBus,
kakvBmo cowecmByBa 8

gpyau eBponeticku gop>kaBu.

HenozuyHu makcu,
3abaBeHu nAawaHus,
HeBbv3MokHoCm ga

um ce nocmaBésm
u3uckBaHus, kakmo u
HepaBHo omHowieHue
koM Bcuuku gocmaBuuuyu

OTtroBop
»Kaydaang”
OTXBBPJIN
o0BUHEHMATA

My6baukyBame 6e3
pegakuus uznpameHume
Bbnpocu go komnaHusma
u noAy4eHUme omzoBopu:

» O6MeHsAU AU cme C
gpyaume mubp206cku
Bepuau, noco4eHu cbw,0
kamo Hapywiumenu,
uH$popmauus 3a
gocmaBHu ueHu,
gozoBopeHu c egHU U
cbwu gocmaBuuuyu?

He.

» flozoBapsanu Au cme
egHakB8u omcmunku
u egHakBu makcu

3a gocmbn Ha
npou3zBogumenume c
koHkypeHmume cu?

He.

» Llle npegocmaBume Au
Bv3pakeHue Ha K3K?

[a, pa36bupa ce.

» Llle nouckame Au ga
6bgeme u3zcAywiaHu om
komucusma?

He moza ga kaxka
kbM MmomeHma.

ca cpeg 2pexoBeme Ha
mbpzoBckume Bepuzu
cnopeg gocmaByuuume.
,Bepuzume Hanpumep ca
NOCAYWHU Npeg 2uzaHmu
kamo ,Koka Kona”,
JAdaHoR", ,Mpokmbp u
Fem6bA”, , XeHken" u gp.,
3awomo me3u komnaHuu
ca mBbpge MOWHU, 32

ga 6bge Bb3M0XkHO ga

2u npumuckam, u me
nony4aBam ceBcem gpyau
gozoBopu”, 0bsacHu JlykaH
JNlykaHoB (uHmep6Blo c Hezo
Ha cmp. 23).
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KoMnaHuure, M3KynunM |
COGCTBCHM aKLIMM,
3acera HAMa Aa npoAaBar

“Crapa nyianruHa Xona” 6u peanusupao Haii-nobpa
NIOXOIHOCT, a “MoH0aT” Hau-ro/asiMa nedasada, ako BCe

I1dK pelldT A4 Ce pa3gejiiaT C dKIIMHUTE CHU

Komnianuute, KOUTO IIpU
Cra/ia Ha KanuTaJoBUs Ma-
3ap y HacC 3aroyYHaxa Ipo-
LeAypy MO 00paTHO W3KYy-
MyBaHe Ha aKI[UK HAa HUCKH
L[eHH, 3acera He MHUCJIAT Ja
MpoJiaBaT Ha T0-BUCOKHUTE
HUBa, KOUTO [OCTUTHaxa
KHIKata. [Tofio6HO Hamepe-
HUe H3pasuxa MeHUKbpU
Ha JIpy’KeCTBara, WU3KYITH/IH
obpaTHO CBOM aKIuH, U Tia-
3apHU y4YaCTHULM, KOUTO B.
“ITapu” MOTBPCHU 3a MHEHUE
Jlanu redasbara, KosSTo Ovxa
peayM3upaiy, e CTUMY/] Ja
npogparar. [lledoBere Ha
JMCTBaHUTEe Ha Oopcara
KOMITaHUU Osixa Karero-
PUYHU U B TBBP/I€HUSTA CH,
ye IJeHUTe Ha KHM)KAaTa BCe
omie He Ca CTUTHA/JIM HU-
BaTa, KOUTO T'M YCTPOHBAT.
MHeHHeTO Ha MEeHUIXK-
MBHTA €, 4Ye aKLOWWuTe Ha
yOpaBiAsSBaHUTE OT  TSAX
KOMITaHUM MIMaT TOTEeHI[H-
aj 3a oile TMOo-ToJIsSIM PBCT.

Hati-akmuBHume

Pepuiia mybauuHu ApyxKec-
TBa 00sIBIXa HAMepeHHs Ja
KyIAT CBOM KHM)XA B pasra-
pa Ha Kpu3ara Ha brirapc-
kara ¢oHzoBa bopca ciep
cpezara Ha 2008 r. Menug-
XBpUTE Ha MyOJUUHUTE
Ipy)KecTBa HCKaxa upe3
Tasu omnepanus ja Mnojkpe-
MAT IjeHaTa Ha aKLUWWuTe,
KOMTO He cIiMpaxa HH3-
XOZSILIOTO CHU [JIBU)KEHHe.
EovuH or Hali-akTUBHUTE
YUacCTHUIM TpPU 0OpaTHH-
Te U3KYINyBaHUS U [0 MO-
MeHTa e aKyMy/JaTOPHUST
npousBoauTen “MonHbar”
AJl, KoeTo cien HSIKOJIKO
YCIIelIHU TIpoLie/lypyu Beue
e n3Kynuio obparHo 4.4%
OT COOCTBEHHUTE CH aKIIUH.
3a Mmanko Hag 1.7 MiH.
KHW)KAa CHUHUAT YUI e U3-
xapuuia 10.5 mnH. aB. Ilpu

>

pyxecTBO

rnocsejHa 1eHa ot 6.60 nB.
3a aKkOus KOMIIaHUATa Ou
npojana IpUTe)KaBaHUTe
cobcTBenu akumu 3a 11.3
MJIH. /iB. ToBa 03HauaBa, ue
“MonbaT” 6u peanu3upa-
no 800 xwus. nB. meuvasnba.
“[Jopy MOBUIIEHUETO Ha
aKLMUTe OT HAavyaj0TO Ha
rouHaTa He TOMOTHa lie-
Hara Jjla e Ha J0CTaTb4yHO
BUCOKO HMBO”, KOMEHTHpa
Artanac BobokoB, mpepce-
naren Ha YC Ha “Moub6at”
AJl. Tlo pymute My KOM-
MaHuATa e MpOoABL/DKU Ja
KyIyBa COOCTBeHU KHUXa,
HO C TO-Majku obeMu OT
JoceramHuTe. “Te3u KHU-
JKa Ije ca HeoOXOoUMH 3a
IBOMHOTO JHCTBaHe, Koe-
TO TIpefcToM, U TpsibBa za
“MaMe I0CTaTbYHO aKLUH,
KOMTO Ja MpeijoKUM Ha
BTOpUs ma3zap - Oun Tou
®paukdypTunvBapiiasa”,
nobaBu ArtaHac BboGokos.

[JoxogHocmma pacme
WN3uncnenusra Ha B.
“ITapn” nokassar, ue “Cra-
pa mianuHa Xonax”’ A/,
KOeTO ChIIlo Oelie cpep
AKTUBHUTE UTPAUU MIPU U3-
KyITyBaHeTO Ha COOCTBeHH
aknou, OW peanusupano
Hali-BUCOKa  JIOXOJHOCT,
aKO KOMITaHHUATA peld ja
Tpofa/ie KHM)KATa CH Ha Ije-
HaTa Ha 3aTBapsiHe Buepa.
B Tpute mpornenypu, Kou-
TO JPY’KeCTBOTO HAIlpaBH,
6s1xa U3KyTeHu rout 221
XWJI. KHHXKa, 32 KOUTO Osxa
naaTeHu o6mo 430 Xwuil.
nB. Cera Te3u akLuu CTPy-
Bar 800 xuj. /B., KOETO e
84% poxogHOCT. Bbpripeku
TOBa [JPY>KeCTBOTO 3acera
HsAMa HaMepeHHe Ja TIpO-
ZlaBa 00paTHO W3KYMeHHUTe
KHWKa. “AKo pemuMm Ja
MpojiaBaMe akLWWTe, IIe
ro oOSBUM TIpefi WHBeC-

Oo6wo
M3KyNeHH

TUL[UOHHATA ob1HOCT”,
0b0siciu Bacun Benes, wus-
ITB/IHUTENIEH  TPEKTOp Ha
“Crapa rianuHa Xong” A/l
Criope[;, Hero, ako ApY>KecT-
BOTO 3allouHe JafieH MTPOeKT,
€ Bb3MOXHO JZia ObAaT mpo-
JaleHd KHIDKaTa, 3a Jla ce
(¢buHaHCMpPa  HAuMHAHWETO.
MennpKbpyUTe Ha KOMIIaHU-
WTe, KOUTO Hal-aKTUBHO KY-
nyBaxa COOCTBeHM akKIWH,
u3pasuxa W ybejeHoCTTa
CH, Ue TIpefrpuerara B
KpH3ara CThIIKa € OKasasa
IIO3UTUBHO BJ/IMAHUE U €
MOJKpenuia akUuuTe MpH
CHJIHUS CTIa/ Ha KalluTasio-
Bus HU mnasap. [lo gymure
UM e[ CTabWIM3HUpaHeTOo
Ha KanWTaJOBHUs Ta3ap H
DPBCTOBETEe, KOUTO Ce OTUH-
Tar oTr Havanoto Ha 2011
I., Ta3W MOAKpeIa Beue He
€ Hy)XHa, HO BBbIIDEKH TOBA
3apaZiyl TIOTeHI[Maa 3a Io-
BUIIIaBaHe Ha I[eHaTa IIje ce
BB3JbpPXKAT OT Mpojaxoa.

He 8cuyku neyeasm

JUAMUTPOBrPaZiCKUAT  TO-
poB 3aBof “Heoxum” A[Jl
CBINO Kymu cOOCTBeHU aK-
quu. KoMOHHATBT IIIaTH
3.6 MaH. 5B. 3a 68.4 xun.
KHUKa, KOUTO obaue cera
cTpyBar ¢ 39% no-Maiko.
OOpaTHOTO  HW3KyITyBaHe
Ha “Heoxum” Oemie B Te-
puoJa, KOTraTO KHHXXATa
He 0sixa Ha MHOTO HUCKH
HMBa, Jokato “Monbar” u
“Crapa njaaHuHa” KyIyBa-
Xa Y TIpU /IbHATa Ha akI[u-
WTe Ha /iBeTe JIpDy’KeCTBa.
Makap u pacT4l, rnasapbT
BCe Ollle He e B ChCTOSTHUE
Jla 3aJU4d OTPOMHUTE 3a-
rybu or 2008 r. u 3aroBa
eBeHTYyasHa npogaxkba
Ha CcoOCTBeHU akiuu Ou
noHecsna Ha “Heoxum” 1.4
MJIH. JIB. 3ary0a OT Ta3u orie-
pauus. B cpepmara Ha 2010

Mnatenacyma 06wu
32 KHMKATa, B
MJIH. NB. MJ/IH. NB.

npopaxo6u™

I. B 00paTHOTO HU3KyIyBaHe
ce BIycHa W (apMarieBTHU-
HuaT xonauHr “Cocdapma”
AJl. KomnaHusiTa W3Kynu
630 200 XU, CBOM KHIKA
3a 780 xw. sB. Cera Tesmu
akuuu crpyBar okoso 800
XWI. JIB., KOeTo OU J0Beno
no meyanba 3a “Codapma”
TP eBeHTYya/IHa rpogaxoba.

Kak8o mucau
nazapbm

OceeH medoBeTe Ha mMyd-
JINYHUTE KOMIIaHUU U Ma-
3apHU yuaCTHUIM Osixa Ha
MHeHUe, Ye TIpDU pacTsLl
rasap MpoLeAypuTe IO
obpaTHO WM3KyIyBaHe Iie
HamanesaT. “JlpykectBara
Ouxa TipeAnIpUeNny Tpofa-
KOM Ha KHIKara mpu 6ia-
TOTIPUSITHUA 3a TIX 1LeHu”,
komeHTHpa IleTko BwbikoB
or “benuMapk Acer Me-
HUPKMBHT”.  Ilo  pymure
MY OT TOBa OviXa CIieuesiam
eMUTEHTUTE U Ta3apbT, Thi
KaTo TMpU BB3XOASALM JBU-
JKeHHUsI OMxa ce YBeJUUMITH
cBOOO/JHO THPryeMuTe akK-
uuu. “He Moxe fma ce fage
eJHO3HaueH OTrOBOp Ha
BBIIPOCA /Iy TIPU TTbPBUTE
TIpY3HALM Ha Bb3CTaHOBSIBa-
He KOMIIaHWUTe Ilje 3aroy-
HaT Ja IpojasaTr U3KyIleHU
akquu”, kasa [anuen [u-
MUTPOB OT “Pean PunHaHC
Acer MenuxxmMbHT”. Crio-
pes Hero, ako [py’KecCTBa-
Ta He Ca IPUTUCHATU OT
JIMKBU/IHU TIpobiemu, ro-
JIeMH TaKeTu oOpaTHO W3-
KyIleHU akLIMM MOXe fia ce
NpojaBar caMo IpHU 3asiBeH
HWHTepec OT CTpaTeruuecku
JBATOCPOYEH WHBECTUTOD.

AmaHac Xpucmo8

HanucaHomo He e npenopbka
3a cgenku c ueHHU kHuka.

Meuan6a, JloxoAHoCT,

ot
B B MJIH. N1B.

“*N3yucnena Ha 6a3a nocneHa LeHa 3a aKLMA Ha KOMNAHUATA

UsTounuk: OB
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L1]e n3roni3Bame KHMKaTa rpu
JIBOMHOTO JINCTBAHE

JlopHu MoBUIIeHHETO Ha
akKLMUTe OT HaYaJIoTOo
Ha rofuHara He
TIOMOTHa IleHaTa /ja e Ha
[OCTaThbUHO BUCOKO HUBO.
BeposATHO e foMbJIHUM
olle Majiko COOCTBeHU
aKIWK KbM 06paTHO
nskynenure. Hama fa
KyIlyBaMe ChbC CHILUTE
rojeMu 06emMu, KakTo [0
MOMEHTA.
Tes3u kHMXKa 11e ca
Heo6X0qUMHU 3a
IBOMHOTO JTMCTBaHe,
KOEeTO IpeJCTOU.
TpsibBa fa uMame
JOCTaTBUHO
aKLUK, KOUTO Ja
TIpeIOKUM Ha
BTOpHSI 1a3ap

OOpaTHOTO M3KYITyBaHe W3Urpa
nobpe pojisiTa cu

He mora pga Kaxka gaau
MHC/IMM /A mpojaBaMme,
WK [ia KyryBame,
3amj0To e 3abpaHeHo. AKo
peIlnM Jia TIpo/iaBaMe
06paTHO U3KyIeHUTe
aKIIUH, I11e To 00ABUM
Mpe/i UHBECTULIMOHHATA
o6igHOCT. CMsiTame, ue
aKI[UUTe MMaT MOTeHIHAas
3a pacTex.

Bacua Bene8, uznbaHumeneH
gupekmop Ha “Cmapa
nAaHuHa Xong” A,

AKo pemivm

Aa mpo/jjaBame
aKIMHUTe, IIe Io
00aABUM TIpe/
WHBeCTHI[HOHHATA
OOIIHOCT

Criope Hac 06paTHOTO
W3KyIlyBaHe u3urpa jobpe
posisita cu. AKO TPbrHeM
[la peanu3upame jfajieH
MIPOEKT, Bb3MOXKHO €

[na mpojasemM o6paTHo
W3KyTIeHNUTe COOCTBeHU
aKI[1H, 3a /1a To
¢duHancupame. Mucis,
ye KHM)KaTa Beue He ce
HYXXJasIT OT TogKperna.m

Amanac bo60ko8,
npegcegamen Ha YC Ha
“MoH6am”"A/[]

Ha BTopus

nasap Ie
Mpe//I0XKUM HalluTe
00paTHO U3KYyIIeHU
aKIUH U KHIDKA Ha
Ma>KOpUTapHHUTE
COOCTBeHHIH

- 6usn Toit ®pankdypT nnm
Bapiuasa. Tasu roguHa e
e cuHa 3a “Monbar”, karo
0CBeH MO/|epHU3aLIMATa

Ha MpOW3BOJCTBOTO
peLuK/IMpaluTe

3aBOJM I1le HU OCUTYPST
JOCTaThUHO OJIOBO.

Toga e nomorse

3a noziobpsiBaHe Ha
e(heKTUBHOCTTA U
MTOBUILIEHHE Ha Tedasnbara.
Cera KyIlyBaMe He TOJIKOBa
3apa/iv ToAKpera Ha
aKI[AUTe, a M0-CKOpO
3apajy HeoOX0MMOCTTa
Ha KHI)KA 3a JTBOMHOTO
ymuctBaHe. TpsioBa HU
CBILIeCTBEH MPOLIeHT
free-float. He moxxem

Jla CMe CUTYDHU Jaiu
MECTHUTE MeHCUOHHU

U B3aMMHU (OHJ0Be

IIje WCKaT /ia Tiacupar
Be/lHara aklunuTe, KOUTO
nputexaear ot “MoHbat”.
Ha BropuuHus masap

11je MpeJJ/0XKUM HalluTe
00paTHO M3KYTEeH! aKIUu U
KHIDKa Ha Ma)KOpUTapHUTE
cobcreenuuu. Crep
JIUCTBaAHeTO NIeHCUOHHU

1 IoToBOpHU (DOH/I0BE /1A
pellar Jaau U KbJie Jja Ch
TpoJiaBaT CoOCTBEHOCTTA.
3acera He MUC/TUM Jia
Tpo/laBaMe OCBEH IPU
JIBOMHOTO JIMCTBAHe.
PerierrieTo 3a 06paTHOTO
U3KyIiyBaHe Oellie MpaBuieH
X0[l, 3al0TO OCUTYPHU
rojKperna U JJMKBUJAHOCT 3a
akusta. IHBeCTUTOpUTE
ro 3abesI3BaT ¥ UCKAT
MEHU/PKMBHTBT [ja
nponb/ku. Llenra e fa
ocurypum Kom@opt Ha
HaIIUTe aKLMOHepH.m

Ilpy>kecTBara I1le rmpozaBaT Ipu
no0OpH 3a TSIX LIeHU

W3K/II0YUTE/THO MHOTO

Ce W3rOBOPH I10 TeMarta 3a
obpaTHUTe W3KyMyBaHMUsI.
OueBUHO e, Ue ako I|eHUTe
Ha aKLMUTe Ce MOBUIIAT
Ha/l Cpe/IHUTe IIeHH 3a
00OpaTHU U3KYTyBaHUS,
KOMTIaHUUTe Ouxa
CIievesiiav OT ToBa. A
CMsITaM, ue JIpy>KecTBara
Ouxa mpeanpuend
MpoAakKOY Ha KHWYKaTa MpH
6/71aronpUsITHY 3a TSX LIEHU.
Ot ToBa Ouxa crieuesuim
KaKTO eMUTEeHTHUTe, TaKa

U T1a3apbT, Thi KaTo Mpu
BB3XO/SAIIN IBIKEHUs O1xa
Ce YBeJIMYU/TU CBOOOIHO
Thpryemute akiuu. Ho

He e 3a/Ib/DKUTeTHO

NMemko Bvako8, “BeHuMapk
Acem MeHugXkXMbHmM”

He e

3a/bJKH-

TE/JTHO
oOpaTHuTe
U3KYNyBaHUS
Aa 0baar
npejnpueMaHu
e JUHCTBEHO
NPH HU3XOAAILHU
ABHOKeHHS Ha
nmasapu

obparHHTe W3KYIyBaHUs
na bbaar npearprueMaHu
e/[UHCTBEHO MpU
HU3XO/SILH [JBWKEHUs
Ha nasapu. Harporus,

Te 6MXa MOI/U Jia

ObJAT YABIKEHN U TIPU
BB3XO/SLLM TeH/EHLHH.
Bce mak HOpMaJsiHoO e fia ce
OYaKBa, ue Mpy HapacTBalll
rasap Te3u NpoLefypH
frixa Hamasesy, 3aIoTo,
OT eJjHa CTpaHa, TOBa

He e OCHOBHA JIelHOCT,

a oT Zipyra CTpaHa,
VHBECTULIMOHHUTE UM
anTepHaTHBU Ouxa ce
YBEJMUKIM U TOBa 61
HACOUM/IO TTAPUYHUTE
MOTOLIM KbM HOBUTE
UHBeCTULIUN.H

Bb3cTaHOBSIBAaHETO Ha T1a3apa Iije

HaMa/I1 00

Cnep JbJIro ouaKkBaHe
WHBECTUTOPUTE Ha
6Bsirapckust GOH/OB Ta3ap
ycrsixa fia BUAAT 3HAYMM
PBCT B HauasnoTo Ha 2011
r. ITo Bpeme Ha criaza,
3arioyHas B kpas Ha 2007
I., HAKOJIKO KOMITaHUH!
OCBIIleCcTBUXA NPOLielypU
1Mo 06paTHO U3KyTyBaHe
Ha CBOWTE aKLH B OIIUT
Jia CTabuM3upar rieHuTe
um. Cera MoXXeM Jja cu
TIOCTaBUM BBIIPOCA JIan
TP [TbPBUTE MTPU3HALU
Ha Bb3CTAHOBSIBAaHE Te II[e
3aIMoyYHar fa mpoJaBar
W3KYTIEHU aKL[|H.
OTroBOpBHT HEe MOXe

Ja Obje egHo3HaueH. B
brirapus He e ripueTa
MpakKTHKara ¢ 00paTHo
W3KyTIeHH aKL[{H [ja ce
MpeMUpaT MeHUPKMBHTBT
U pabotHurute. Maiko
BEPOSITHO € U Te ia Obaar
obe3cunenu. Beneacrue
Ha TOBAa eJUHCTBEHOTO
TIpefiHa3HavyeHue 3a

Te3u KHUXa e Aa ObaaT

AaHuen lumumpoB, “Pean
®uHaHc Acem MeHugXkMbHmM”

B bearapus

He e MpHeTa
npakTUKaTa
c oOpaTHO
U3KYINeHH aKI[uH
Aa ce mpeMHUpaT
MEHH/)KMBHTBT H
PadOTHUIUTE

MpOJa/JieHu Ha C/Ie/Ball]
eTart. BerpocsT e mo-
CKOpO He /la/ii Te3H aKI[|uu
e ObaT poaIeH , a
Kora u Ha koro. TpsibBa

[na otueteM (akTa, ue
HSIKOM KOMITaHHUH U3KYITHXa
3HAUMTE/THU KOJIMUeCTBA
aKI[MH1, KOUTO HSIMa KaK

Ja 6baar riacupaHu

“Ha nasap” nopaju
cnabara JTIMKBUHOCT

Ha Obsrapckara 6opca.
Ako fpyxecTBaTa He ca

DaTHUTE U3KYITyBaHUS

MIPUTUCHATU OT JIMKBU/IHU
rpo6sieMu, ouakBaM
roJieMH NakeTH 06paTHO
W3KyTeH! aKiuK Ja ce
Mpo/iaBaT caMo TIpH 3asiBeH
VHTEpeC OT CTpaTeruyecku
I'BITOCPOYEH WHBECTHUTOD,
HEe3aBUCUMO Jaju
OB/ITapCKU WU
UyIK/IeCTPaHEeH.

C BB3CTaHOBSIBAHETO

Ha ra3apa O4akBam
rpoLielypuTe mo o6parHo
W3KyIyBaHe /la HamaJesT.
B MOMeHTa CEHTUMEHTBT
Cpej HHBECTUTOPUTE e
MO3UTHBEH U T€ HE Ce
HYXX/IasIT OT TaKbB CTUMY/I,
3a []a KymyBaT U Jia

I'bpJKaT akKIMW Ha Jobpute
nyO/IMYHY Jpy>KeCTBa.

OT TsXHa [7Ie[iHa TOUKa
MHOTO 110-706pe 61 6110
KOMITaHMHUTe, pa3rioJiaraiiu
CbC cBOOOHU Cpe/CTBa,
[la TY UHBeCTHpar

B pasilMpsiBaHe Ha
JelHOCTTa, B IpUj00UBaHe
Ha KOHKYDEHTH WU B
roracsiBaHe Ha CKbIT AbJr.M
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M3HOCHT NPOADBNKABA AAA pacTe, HO
ef1Ba NM Lie U3AbPNna UKOHOMMKATA

EkcriopTsT HapacTBa ¢ 32% 3a mepBute 11 mecerja Ha 2010 .,
HO CTPYKTypaTa My He Ce IIPOMeHs ChIlleCTBEHO

EKCcopTHUTE KOMIaHUU
IIbPBU U3/I5130Xa OT KpH3aTa
GrarofapeHre Ha Bh3CTaHO-
BsIBAHETO HAa OCHOBHUTE ThP-
TOBCKM TapTHbOpU B EBpo-
na. bar OIPUATHUTE NAHHU
3a JMHaMHKara Ha M3HOcCa
npe3 2010 r. Hakapaxa Mo-
JIMTULIMTE Oa Ce HalsgdBaT Ha
HOBa CTPYKTypa Ha pacTe-
’Ka, OCHOBaHa Ha BBHHIIHUSA
cektop. HoBure fanHu 3a
Teprousita Ha HCU, kouto
obxBaraT repuojia siTHyapu
- HoemBpu 2010 r.,, Ha NpBB
Toryie, MOTBbPXK/JABaT Ta3u
Te3a. M3HOCHT HapacTBa C
32% 3a mepuosia U [JOCTH-
ra 27.7 mnapg. nB. 3amasBa
ce TeH/eHLUsATa BHOCHT Ja
pacre c 1mo-6aBHU TEMIIOBE -
0K0710 12 Ha CTO, HO BBIIPEeKU
TOBa THPTOBCKHUAT OasaHC
0CTaBa OTpULIaTe/IeH - MUHYC
6.1 mnpp nB.

Kak8o gBuxku ugHoca

[anauTe 0Oaue He AaBar Mo-
BOJ, 32 KpaeH ONTUMH3bM U
HaeXxau, ye BbHIITHUAT CeK-
TOp Llje Urpae ChlllaTa poss
U mpe3 Tasu roguHa. [lpu-
YMHUTE 3@ TOBA Ca HSAKOJKO.
IIbpBO, rOIEMUST PBCT TIpe3
2010 r. ce AB/DKK Ha HUCKATa
6a3sa OT Mpe/ixoiHaTa rofUHa.
T. e. c Bb3CTaHOBSIBAHETO
Ha NpeJKPU3UCHUTEe HUBA
PBCTHT 3HAYUTEJTHO LIIe Ce 3a-
6aBu. Bropo, u3BecTHa yact
OT HapacTBaHeTO € UHCTO
HOMHWHA/IHA U Ce JBJDKA Ha
pPbCTa Ha LIeHUTe Ha OCHOB-

CTpyKTypa Ha U3HOCa, 2010 T. (B %)

Croku u caenku 0

Pa3Hoo6pasHu
ToTOBY
npoAyKTH

16

27.7

XpaHU 1 XMBOTHM 1

be3sankoxonxu 2
HanuTKin
1 TIOTIOH

MApA.NB.

MatunHu,
o6opyaBaHe 1 17
NpeBo3Hy
cpencTea

ApTukynm,
knacuouumpann 3

TNaBHO COpef B1Aa
Ha MaTepuana

HHUTEe CYpPOBMHH Ha CBETOB-
HuTe nasapy. KasaHo vHaue,
aK0 CTaTHCTHKaTa OTYUTA
pbCT 40% Ha M3HOCA Ha Mef,
TOW He Ce JB/DKU TOJKOBA
Ha TI0-TOJIEeMH KOJTMUEeCTBa,
KOJIKOTO Ha TIOBHINIABAHETO
Ha LjeHara Ha Mejra. Tperto,
CTPYKTypaTa Ha W3HOCa He
ce e IPOMEHN/IA ChII[eCTBEHO
- OCHOBEH [Jsi/l TIPOAbJIKa-
BaT Jla UMaT CypOBHWHHUTE U
MarepuaiuTe, CTOKA 6e3 o-
0aBeHa CTOMHOCT, CUJIHO 3a-
BHCHMa OT LIEHUTe Ha MEeXy-

MuHepanHm ]3
ropuea u Macna

MasHuuu, Macna ]

1 BOCHLM

XVMUYHM BeljecTBa 8
W NPoAYKTH

HapopHuTe ma3apu. [Togo6HO
MHeHHe Hu3KasBa U l'eopru
IIpoxacku, npezcenaren Ha
LeHTBpa 3a MKOHOMHUYECKO
pasBurue: ,,PLCTHT Ha U3HO-
ca 1e MpOAB/DKUA, HO IIpe3
Tasy rofiiHa TeMIIOBeTe IIe
ca rno-ymepenu. IIpuunHara
e, 4e MKOHOMHYeCKUAT pac-
TeX B eBPOMENCKUTEe CTPaHU
e e [0-yMepeH, a OTTaM U
noTpebJIeHNeTo Ha CTOKH I11e
pacTe, HO He C MHOT'O BUCOKH
TeMIloBe. PBECTBT Ha U3HOCA
e Mo /iBe NPUYMHHU - UMa

T Market cbc criaz
B ripogaxkoute ot 6.8% 3a 2010 T.

Bepurara riiaHupa fa
OTKpHe ToHe 14 HOBU
MarasuHa /10 Kpas Ha
roguHara

“Makcuma bbvarapus”
EOOQ/I, cobcTBeHUK Ha Be-
purata cynmepmapketu T
MARKET u T MARKET
Express, oTuuTa criajj Ha 060-
porta f0 113 mytH. /1B, wv 6.8
Ha cto 3a 2010 cripsimo 2009
r. [To faHHU Ha KOMMAHUSTA
CBHUBAHETO e OW/I0 Hali-cepu-
03HO Ipe3 MbpBUTe 9 Mecelia
Ha MMHasaTa rofjvHa, Karo
TIOCTeTIeHHO ce e 3abaBsiyio.
IIpe3 4yeTBBPTOTO TpHUMeECe-
yye “MakcrMa” Beue OTUMTa
PBCT OT 4.6% CnpsAMO ChIMS
nepuoz, Ha 2009 r. [Ipyxe-
CTBOTO oTyeTe 18.4 MJIH. /iB.
3aryba mpe3 2009 r. Bcea-
CTBYe MpoLieca Ha HaB/TU3aHe
Ha nasapa B bbirapusi.

EkcnaH3us

Borpeku craza B GusHeca
JINTOBCKATa KOMITaHHSI TIPe/-
TIpHe HOBA eKCIaH3Msl Ha ObI-

rapCKus a3ap U rpuiobu ce-
ZileM cyrepmapkera B Codust
ot BepuraTta “Kanes” mpe3s
“3MuHajnara roguHa. Ilpes
TOC/IeHUTe JIBa Meceria Osixa
OTBOPEHU [OIIBJIHUTEHO 6
HOBM MarasuHa moj 6paHja
Ha T MARKET.

Komrnianusita ce HafisiBa Ha
nogobpsiBaHe pe3y/iTaTUTe
Ha Ou3Heca ype3 HOBa Map-
KeTUHIOBa CTpaTerus, Ko-
SITO BK/IIOUBAa HOB (popmar
Ha marasudute T MARKET
Express. [IBa oT TsIX Beye ca
OTBOPW/IU BPATHU.

MNaaHoBe
Ot “Makcuma Bbiarapus”
00sIBSIBAT CEpUO3HU Hamepe-
HUS1 3a THBeCTULMM pe3 2011
I., KOraTo OT JAPYXeCTBOTO
TUIAaHUpaT Ja yBeiuuar Opost
Ha MarasvHuTe cu oT 36 Ha
Hag 50. 3acera KomrmaHusiTa
TIPUCHCTBA OCHOBHO B CeBe-
po3ariajiHaTa ¥ LieHTpaHaTa
YacT Ha CTpaHara.
Komrnanusita Matika Maxima
Grupe UAB otuviTa 060poT oT
2.1wmnpa. EUR3a2010r [

OCHOBHM THProBCKH NAPTHbOPH, AHYaPH - HOEMBPH, 2010 T. (MAH. N1B.)

l'epmaHus
Wranusg
PymMbHus
Typums
Mbpums
OHA
OpaHuus

benrug

TIOBHIIIaBaHe Ha IeHWTe, HO
3ae/IHO C TOBa UMa Y peaneH
PBCT Ha ¢u3nuecKusi obeM.
ToBa ce AB/DKA Ha MO-BUCO-
KOTO noTpebsieHue U PbCTa B
Da3sBUTHUTE MKOHOMUKH U OL1Ie
TI0-T0JIEMUSI PBCT B Pa3BHBa-
1M ce CBAT.”

Typuus - 8ce no-8akHa
VMeHHO [UHaAMUKaTa IIpU
OCHOBHHUTe ThPIrOBCKU I1apT-
HbODY € T0-WHTepecHa B
JAaHHUTe 3a BBHIIIHATA ThP-
rosusi. Karo Bce mo-BakeH

»2011 2. we 6bge Nno-go6pa 3a Hawus 6u3zHec, kaza Bu-
2uHmac lWWanokac, zeHepaneH gupekmop Ha “Makcuma
Bvazapus” EOO/,

1,7
1,1
1,1

ra3sap 3a Ob/IrapCKUTE CTOKH
ce ouepraBa TypLusi, KoATO
r3MecTBa ['bpLys OT 4eTBbP-
TOTO MSICTO IO CTOMHOCT Ha
W3HeceHara MpoayKLyst (BIK
rpadukara). EXcropTsT 3a
Typums pacte ¢ 57% 3a ITbp-
Bute 11 Meceria Ha 2010 1. u
Joctura 2.3 MpJ,. B.
OCHOBeH ThProBCKHY NapT-
HbOp 3a bwirapus npogsbi-
’kaBa ga 6uae EC, KbaeTo
WU3HOCHT Oenexxu 24% pBCT
3a efluHajleceTTe Mecella
Ha 2010 r. OcHOBHUTE MO-

2,9
2,7
2,6
2,3
2,2

W3touHuk: HCU

TpebuTenu Ha OBATAPCKHU
croku ca ['epmanus, Utanus,
PymbHud v I'bpLiyisg, KOUTO
dbopmupar 61m30 62% OT
eKCIIopTa. m

» e pbCmbm Ha u3Hoca
3a cmpaHume om
EBponetickus cvlo3

OO6uraiuTe Ha
“bankaHcTpon’
Osixa pa3cpoueHM

O6nuraLpoHepyTe
Tpriexa HOB
TIOracyTe/IeH T1aH Tpy
TI0-BHCOKA JINXBa

ObnuraiyonepuTe Ha “Barn-
kaHctpoi” A/l - Pasfnor, ca
0/1060pUIN pa3CpOYBaHETO
Ha obnWraluuTe Ha JIpyKe-
CTBOTO C 5 TOWHU 10 7 MapT
2016 r., craBa fICHO OT MpO-
TOKO/Ia OT 0610TO0 CHOpa-
HUe, MyO/MMKyBaH Ha calTa
Ha Bwarapckara ¢onzgoBa
6opca. Ha cnbpanuero ca
6w npencraBeny 60.32%
OT W371a/ieHnTe 00IUramim.
IIpuer e HOB moracuresiexH
I/TaH 3a eMucHsaTa obmura-

» no-Bucoka we 6bge Aux-
Bama no obAuzauuume

LIUH, KOSATO e Ha CTOWHOCT 5
miH. EUR. Cnopep Hero 1ije
ObgaT usmiateHu 10 raaB-
nuuy o 500 000 EUR Ha
BCeKH 6 MeceLja, CUUTaHO OT
7 cerrremBpu 2013 1.

YBenuueHa e jMxBara II0
eMucusaTa - oT 6-MeceueH
EURIBOR + HazibaBka 4% Ha
6-meceuen EURIBOR mtoc
HazbaBKa 5.5%, HO He TIO-
MasKo OT 6.5%. B momeHTa
mxBara e 6.836%, Thii KaTo
6-meceunusT EURIBOR e
1.336%.

Cnopeq, HoBust T1aH “ban-
KaHcTpoi” Al e Moxke z1a
rioracsiea He I0-Majko ot 1
wiH. EUR or miaBHuLaTa
14-n1HeBHO Npeau3BeCTHE.

IlocraBeHu ca U U3UCKBa-
HUSL KbM KoeduIMeHTa Ha
TIOKPUTHE Ha JIMXBUTE, KaTo
3a 2011 r. To#i TpsbBa [na
e muaumyM 1.1, 3a 2012 .
noxe 1.2, 3a 2013 r. moxe 1.3
v ot 2014 1. more 1.5 Ha 6a3a
OTYeTUTe Ha APY>KeCTBOTO. [



CWIHOTO THpCeHe B
HOBOBB3HHUKBALLIUTE
CTPaHH U Bb3CTAHOBSI-
BAaHETO Ha TPaULVOH-
HHUTe Ta3apH 11je Obar
JIBUTATEeISAT Ha TIPOJIaK-
OuTe B CceKTopa

TIponsBopuTenuTe Ha IyK-
CO3HU ABTOMOOW/IM OuaKBaT
CWIHU TIPOAAXXOM TIpe3 Tasu
TOfIHA, CJIef] KaTo TOJISIMOTO
ThpCeHe Tpe3 MTbPBUsI Mecel]
Ha 2011 r. moBede JO peKkop-
HH PO/Ia’KOM 3a TepMaHCKUTe
BMW u Audi. Ominunu pe-
3y/ITaTH 3a siHyapu 0sixa oTue-
TEeHW MPHaJsIaTa Ce/]MHIIA ¥ OT
Merzedes-Benz na Daimler.

3HaYyumeAaHo

HapacmBaHe

HabsnroiaBa ce 3HAUUTETHO
HapacTBaHe Ha THPCEHETO OT
HOBU K/IMeHTH B HOBOBb3HUK-
BaluTe masapu karo Kuraii,
MNupus m Pycusa. B coiioro
BpEMe Ce Bh3CTAHOBSBAT TIPO-
naxoute u B CAILL, 1 EBpora,
KOWUTO OCTaBaT Hail-rojeMu-
Te Ma3apy 3a aBTOMOOWIHUTE
MPOU3BOAUTEM. BhIpeku ue
Mpeiy TOAWHA CEKTOPBT BCE
ol1je He Oetlie MPeOOJIsI Criaza

OT KpH3ara, Bh3CTAHOBSIBaHe-
TO Ha TIPOJ@KOUTE CTaHa To-
OBbP30 OT OYAKBAHOTO UMEHHO
3apaJii CWIHUTE Pe3y/Tartd B
Obp30 pa3BHBAIIUTE CE IbpP-
JKaBU U CTabOWIM3UPAHETO Ha

nazapa B CAILI.

Cma6uneH pbcm

,»VIO’)KeM /la pasuuTame Ha ce-
puoseH prct B EBpona, CeBep-
Hau FOxxHa Ameprka, A3usiu
Adprka”, Ka3a TbProBCKUST
nvpektop Ha BMW UwH Po-
6bpTchH. Criope]; BOJelus
TIPOU3BOJUTEN Ha JYKCO3HU
Koy Mapkute BMW, Mini u
Rolls-Royce ce ouaxsa fa foc-
TUTHAT PEKOPAHU TPOAAKOH
npe3 2011 r. IlporHo3ure ca
001MAT OpOoit Ha MIaCUpaHu-
Te aBTOMOOWIM Ja HapacHe
or 1.46 miH. mipe3 2010 fo
1.5 MJH. pe3 Ta3u rofivHa.
Brrpeky ue yBenMueHHETO
Ha mpojaxouTe 11e ce 3aba-
BU IIpe3 BTOpara IOJI0BHHA
Ha 2011 r, ripe3 cyieABaiuTe
HSIKOJIKO Meceljd PBbCTBT e
ocTaHe CcTabuIIeH, MPOrHO3Mpa
PoOBPTCHH. 3a MUHAMUS Me-
cery BMW oruete 30% pseT
Ha TNpofiakOUTe Ha rofMIIHA
0a3a, KaTo IulacCKpaHUTe aBTo-
MobOvM HaziBuitaBar 105 Xul.
6post. Camo B Kuraii yBenmue-

HueTo e okosio 70%.

CunHo nvpBo
mpumMmeceyue

TpetusiT Mo roneMyHa Ipo-
M3BOJUTEN Ha JIYKCO3HU aB-
ToMoOmm Audi CBITIO OYaKBa
Jla OTOeNeXW CUIIHO MHPBO
TpumMeceure. Criopes Tbpros-
ckust iupektop [letep IlIBap-
jeHbayep IporHo3ara e mpe3
Ta3u TOJMHA KOMIIaHUATA [a
riacupa 1.2 M/TH. aBTOMOOH-
Jia. OTyeTeHUAT TIpe3 siHyapu
19% pbeT Ha TpopakbuTe ce
I'B/DKM OCHOBHO Ha CHJTHOTO
ThpCeHe Ha Mofienia Al, Kak-
TO Y HA BUCOKOIIPpOXOAUMMTE
asromobum Q5 u Q7. B Ku-
Tall MpoJaKOUTe Ca CKOUM/IU
¢ 32%. Mapkara Audi ocu-
rypsiBa OCHOBHATa 4acT OT
NIpUXOZiMTe Ha Hali-ronemust
ABTOMOOW/IEH TIPOU3BOIUTENT B
Enpona Volkswagen. 3a MuHa-
JlaTa rofivHa nozpaszerneHye-
TO OTUETE OOIII MPOAAXKOU OT
1.09 m/H. B cBeTa.

MUcmopuuecku pekopg

MuHanara cenvuiia Mercedes-
Benz cr00111y, ye rpopiaskbuTe
Ha KOMIIaHusITa [1pe3 siHyapu ca
nmocturHanu 82 700 bposi, Koe-
TO e pBCT OT 23% CIpsIMO Cb-
st Mecelt Ha 2010 . I pyniara

[1IBenijapckara UBS u3ese Ha
3e/1eHO 3a ITbpBU 6T 0T 2006 I

Bbankara oruuTa ocre-
TIeHHO 3aBpblliaHe Ha
Ooratute KIMeHTH CIef

ckanzana B CAIll ¢
YKPHBaHeTO Ha [JaHbLIY

Haii-rosnisimMaTa miBeiiLiapcka
6anka UBS oTuete rofuiiHa
rieyasiba 3a mepBH MeT 0T 2006
I. HaCcaM BBITPEKH Mo-Cabute
OT OYaKBaHOTO Pe3yJ/ITaTH 3a
MOC/IEJTHOTO TPUMeceure Ha
2010 1. Ot bankara Ka3axa, ye
ca TIpeoJioJieNii OTTEIVISTHETO
Ha OoratuTe KIMEHTH Clef
CKaHjana ¢ u30SrBaHeTo Ha
JaHbLIA.

Pesynmamu

Yucrara neuanba 3a 2010 .
JIOCTUTHA 7.2 MUIPJ. IIBeu-
1apcku ¢panka (7.5 mapa.
USD). 3a npegxofHara ro-
[UHA Tpe3opbT 0TOesIsI3a 3a-
ryba ot 2.7 mMapA. ¢paHka.
Ot 2006 r. UBS 6emie Ha

» MApg. ppaHka yucma
nevyan6a omuyeme Hati-zone-
Musim mpe3op 6 LLBeliuapus
UBS 3a MuHanama 2o0guHa

YyepBeHO 3apajy 3aryou or
uMoTHus nasap B CAIIl u
ce HaloXu Ja mpuberde 70
CIMacUTeNHO (HUHAaHCUpaHe
OT ['bp>KaBara.

3a moc/ieAHOTO TpUMece-
gyre Ha 2010 r. meuvanbara
Ha GaHkara gocturHa 1.29
MJIpA. BpaHKa, KOeTo e c1abo
yBenmuueHue copsmo 1.205
M/IpJ. ppaHKa rogvHa Mo-pa-
HO. ,,Bbripeku ue otbensizax-
Me 3HauWTesjeH HamlpeJbK
ripe3 2010 r., cMe HasiCHO, ue
TpsI0Ba Z1a IPOJBJDKIM /1A T10-
ZobpsiBame pe3y/TaTuTe cu”,
Kad3ad IVIaBHUAT U3ITb/IHUTEe/IeH

nupektop Ha UBS Ocsang,
I'proben.

Bbozamu kaueHmu
[Toppasnenenunero 3a ympa-
B/IeHWe Ha aKTUBM YCIisl Ja
orbesie>xk HeTeH TMPUPACT
Ha MapuyHuTe MOTOLY, Koe-
TO e 3HaK, ue /I0BepueTo Ha
K/IMeHTUTe TOCTeNeHHO ce
Bb3CTaHOBSIBA. 3apaZiyi pas-
c/efiBaHUSITa 3a yKpUBaHe
Ha ganbuy B CAIll pemuiia
K/IMeHTH Ha OaHKara Osixa 3a-
TIOYHA/TH 14 U3TEIVISIT TapuTe
cy, kato mipe3 2009 . ipekpa-
TEeHUTe CMEeTKU [OCTUrHaxa
2.74 miipA. dpaHKa.

Or baHKara Kasaxa CBbIIO,
ye HSMa Ja pasjaBar JUBU-
JIeHTH Tasu roguHa. Bmecto
toBa UBS 11e usmnosnsBa ne-
yayibara 3a TooOpsiBaHe Ha
KaryTajaoBaTa CU afleKBaT-
HOCT, 3a /la MOJKe [ja U3ITbJTHA
T0-BUCOKUTE MeX/[yHapOoJHU
W3UCKBaHMSI. 11

» NoBepuemo Ha knueHmume nocmeneHHo ce 8b3cmaHoBa68a u 6aHkama omyuma HemeH
npupacm Ha hapu4Hume homouu
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[ Ipon3BoauTe/MTe Ha JTIYKCO3HU KOJIN
OUYaKBaT PEKOPAHU Ipoaaxkou mpe3 2011 r.

» MuHanus mecey, 2zepmaHckusam npouzB8ogumen BMW e npogan 30% noBeue konu, omkoa-

komo npegu 2zoguHa

OTYeTe CePHO3HO YBeIUEHVe
Ha ocHoBHUTe cy ra3apu (T'ep-
Manwus, CAII] u Kurait), Kakto
1 B IpyTH ObP30pa3BUBAIIIY Ce

Tasu rofilHa TepMaHCKUST
TIPOM3BOAUTEN Ce HafisBa Ja
HazMuyHe pekopza cu ot 2007
I., Korato 6sxa TulacUpaHu

oTOe/eXXH Hal-CUTHUTE pe-
3y/ITaTy B CTOpUsTa CU. [1pe3
2010 r. KoMIaHusATa rpojaze
001110 1.17 M/TH. KOJTH B TIe/THST

crpanu. Hemjo moeeue, mpe3  1.19 myH. aBTOMOOWIa, U ia  CBAT. T

KYMETE HA DVD W BLU-RAY
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. I1APVITE MKOLAHE CNAT
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BCUYKN HACTOALLUWN ABOHATW MOIFAT HOA CE Bb3IMNOA3BAT OT
15% OTCTBINKA 3A DVD 1 10% OTCTBIKA 3A BLU-RAY [P MNMOKYMKA HA
OUAMA ,YOACTPUWT 2: MAPUTE HUKOTA HE CMAT* OT BEPUTA MATA3VHA
(BE3 ,BU3HEC MAPK COOWUA“) MNP NPEOCTABAHE HA
MPOMOLIMOHAAHUA TAACH B NMEPWOMA 31.1.2011 - 14.3.2011 a.
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Banyra Kop 3a CToifHoCT Paznuka
Currency Code For Rate Difference
Banyta Kop  3a Croiioct EBPO - L ! 1,96 0
Currency . Code For Rate ABCTPAZIMUCKK LONAP AUD 1 1,45339 -0,01110
Tipupogen ABCTPAMVIMCKVAONAP __ AUD 1 145686 | ppagynckut PEAN BRL 10 8,55943 -0,05580
BCHIMHDS DPRaTCKH PEAT R BT KAHAACKU AONAP CAD 1 1,44855 -0,01321
"KAHAJCKV JOTIAP CAD 1146088 : 3
LWIBEMLIAPCKI ®PAHK CHF 1 1,50866 LUBEMLLAPCKI OPAHK CHF 1 1,50102 -0,00892
KWUTAMCKA PEHMUHBU IOAH CNY 10 2,19998 i N
> > GEKAKPOHA €K 100 806262 KUTAMCKI PEHMWUHBM IOAH CNY 10 2,17832 0,01316
TIATCKAKPOHA DKK 10 2,62482 YELLKA KPOHA CZK 100 8,14318 0,01759
USD/i W8 BPUTAHCKA JIMPA GBP T 231926 | NATCKAKPOHA DKK 10 2,62366 0,00000
m , XOHTKOHTCKW 1OJIAP HKD 10 1,86190
Yeliow CBT USD/m 2641 “KOPBATCKA KVHA HRK 102,64605 BPUTAHCKA IUPA GBP 1 2,30477 0,02304
Feed ASX UsD/m 28,10 YHFAPCKN ®OPUHT HUF 1000 717999 XOHKOHT'CKW IONAP HKD 10 1,84344 -0,01023
No.2 NYBOT Usb/m 3862,65 MHIOHE3WACKA PYNAA IDR 10000 1,59935
,,,,,,,,, t g XbPBATCKA KYHA HRK 10 2,63774 -0,00018
) NYBOT Usb/m 3263,00 VHAAMCKA YN INR 100 3,18969
Kage Arabica NVBOT UsH/m 548832 AOHCKA MEHA V00 176455 | YHTAPCKA GOPUHT HUF 1000 7,26453 -0,00162
Con NO.-Z ICE USD/m 52,30 IOXHOKOPENCKM BOH KRW 1000 1,30318 VHIOHE3UIACKA PYNIUS IDR 10000 1,60902 -0,00542
3axap White NYSE LIFFE Us/m 7510 W3mounuk: Bloomberg | IUTOBCKIA fINTAC L0107 566448 | oo ek WEKEN ILs 0 390027 001382
g CAOT dardacrofaips U olampmdatopa; | Wepw s o on- 26k 0. sS40 WS 1US | GAUGONECO” W00 01 | IRATCKAPYA " o e oo
p pca; P p Tbu. 0Bec=15.424 k2; 11b.=0.4536 k2 ; 1 cwt =50 kz.; 1 gal. =3.785A; TMT=1000 k2 VATAVSACKI PHATHT VR 10478405 UCTAHACKA KPOHA 15K 0,00000
HOPBEXKA KPOHA NOK 102455 1 dnOHCKA MEHA Y 100 174487 -0,00892
Puﬁ¢°ﬁ3e" Raiffeisen g EMMCHOHHA CTOIHOCT 32 NOpPBYKY Nopaaei A0 15.00 4. Ha 4.02.2011r. Uena npu HOB03EHAHACKM AOHAP NzD 1 ]'12553 -
ACET MEHUAXXMBHT Capital Mancqsaen T o Tors T e Tor 000 = The 30 50T e T30 61 06pamio OUANHCKO FECO PHP 700 3,742 | IOXHOKOPEACKMBOH KRW 1000 1230012 -0,00594
Qongose Ha Paiicpaisen K [ @m m.6.X. 30 gama 7.02.2011 . a oen@ 10 000 "qu 20 000 “Eno ﬂ“e;go m‘enpg (YLD NONCKA 37I0TA PN 10 505932 JINTOBCKMN IUTAC LTL 10 5,66448 0,00000
Paidaisen-lonap ShortTerm-O6nurauun [ USD| 15734 | 15657 | 155.80 15542 | 153.50 153,50 HOBA PYMbHCKA NNES RON 10 4,59169 =
PaibansenEsp O6mmran xoncepsommen | EUR| 50 | ot T ies | hiee T Nal o PYCKABYBIA RUB 100 4gsrio | MATBAICKMNAT LVL 1 2,78529 -0,00278
Pandansen-Tnobanuu-O6nurauyuu KOHCE] EUR| 8282 82.4 82.02 81.62 80.41 8041 LIBE/ICKA KPOHA SEK 10 218957 MEKCUKAHCKO NECO MXN 10 1,19361 -0,01200
Pandan A.P.-Tno6 3 I ANOHCHPAH EUR [ 104,15 | 103,65 103,14 102,64 | 101,12 101,12 CUHTANYPCKU IONAP S 1113100 MAJTAVI3UACKY PUHIUT MYR 10 473166 -0,02832
Pandansen-T 3 r Banawcupan [ EUR | 812,88 [ 808,93 [804,98 801,04 |78920 [ 789,20 TARTTAHACKM BAT THB 100 4,75489 : .
Pandban Eep = SmallCap-Ki BHC EUR| 19816 197,21 196,27 195,33 188,72 188.72 I‘lPCKAJ'IMPA TRY 107 9,40665 HOPBEXKA KPOHA NOK 10 2,48865 -0,00651
P n3en-Mob6anunOcHoBHU-AKLyMM BHC EUR | 89,04 88,62 88,19 81,76 85,62 85,62 VIV.IV.IVIV\TCKVI [ONAP usb 1 144812 HOBO3ENAHACKM JONAP NZD 1 111209 -0,00031
Pandan T -AKuuu BUC EUR [ 173,28 | 172,45 171,62 170,79 | 166,62 166,62 IOXHOA®PUKAHCKU PAHAL  ZAR 10 2,07623 )
Panbansen poneickn-Axaun B EUR| 35350 | 35,82 | 35014 [348.45 [ 33667 | 33667 | TE8P0 EUR T iasses | OWIMIMHCKOMECO PHP 100 331205 0,070
Paidai Esp -Akuuu BUC EUR| 205,30 | 204,32 | 203,34 202,36 | 195,52 195,52 BanyTHUSAT KYPC 32 MUTHUYECKM LieNn e KYpChT MONCKA 3/10TA PLN 10 5,03353 -0,01508
Pandai H Masapu B Akuynn BUC EUR | 258,97 | 257,74 256,51 255,27 [ 246,64 246,64 Ha BHB onpe/ieneH B npeanocneHarta cpsaa ot HOBA PYMBHCKA JIES RON 10 459655 000432
Pandansen-Pycus-Axumm BUC EUR | 102,21 101,72 101,23 100,75 97,34 97,34 mecelan MY6AMKYBAH TO3M WA Ha C AeH, 0 Il 1536 :
Pandansen-UstounaEspona-Obnuraunn KOHcef EUR| 24152 | 24037 | 2392 | 23807 | 230,02 | 230,02 mﬁ e ngﬁfnfe OO yps PYCKA PYB/IA RUB 100 4,89429 -0,01862
Hemnama cmouHocm Ha akmuaume HG g9A e pasHa Ha yeHama Ha 06 amHoO U3k nysaxe. MH opMayus 3a npocnekmume u npasuAaama p
Ha oHgoseme moke ga bvge nOAyweHagHa mi;/\, 0700 10 000, kakmg u Ha uHm%pyHem agpecu’;vww.rcmf’ar u www.rane. g g:g:ﬁi:?onziqé'o glagl Eg;yogg‘{fsue @ LIBEACKAKROUA SEK 10 222976 0.00849
i e : CUHTANYPCKN IONAP SGD 1 112734 -0,00424
TAJIAHJCKM BAT THB 100 4,66930 -0,02522
> HOBATYPCKA IIPA TRY 10 9,09308 -0,05187
Tun Eu cm/em on Jloxogrocm u Puck U.I,ATCKM ﬂOﬂAP usb 1 ].43442 '0.00368
0 c 0
ont e s | IOXHOAOPUKAHCKI PAH]] AR 10 197644 -0,00847
anopeky AN0phAkY anopbeky egkpas npegu kpas 3NATO (1 TPON YHUMS) XAU 1 1941,63000 1,07000
4392000048 0m 200040 20000, 110920008, Ha2:ma 20g. Ha2:ma0g.
Agporh KATMTAN AT O6MeHHY KypCoBe Ha YyX/AeCTPaHHUTE BANYTH KbM Nesa 3a 9.02.2011 roauHa.
PAKENATS - SATAHCHPAH Mecet-6anatcupan. ... 5.04 ! ! .92 43 : ; B, 01 €31 KyPCOBE Ce 0CHOBABAT Ha 4N. 29, /1. 20T 3aKoHa 3a BHB 1 peepeHTHUTE KypcoBe Ha
Aepo Cecen- 6 5,046 50097 52056 5,046 a9m 143% 14.86% 12% 1810% 21012008 Te3u kyp 29,an.2073 BHE 1 pedyep vp EUB
Agpopal FUND dong Baku 9 17618 80384 1729 1574 224% 13.00% 118% T20% 2012008 3a CbOTBETHMUS AeH, M Ce MPUAAraT 3a Le/IUTE Ha CTaTUCTUYECKATa U CYETOBOAHATA OTHETHOCT.
0 AgpoPA KeHTon 10 B ong Bakuuy 101909 10438 105985 0.0000 00000 010% 0.09% 120% 107% 2.092009
AKTUBA ACET MEHWIKMBHT ATl
[1® AKTUBA BUCOKOZLOXOEH Qorg 8 akuuy 24087 24087 762% 20.33% 3.94% 49.85% 12.11.2007
1O ACTVRA BATAHCHPAH Cecen - Ganancupan 28052 209 7% B.8%% A70% % 1212007
ACTPAACET MEHUDKMBHT AL
LOACTPAKew OoHg Hanapusen nazap._ 115514 115456, 058 1539 1539 TS 065% 0% 675% 634% 06102008 >
LOACTPABATAHC Cecen-Ganancupan 111204 10651 109544 10098 00000 25% 1088% 310% 447% 0610.2008
O ACTPATITIOC dong Bakuuy 105693 105167 103589 10415 00000 4.66% BO% 27% 220% 0610.2008 . .
BEH4MAPK ACET MEHWIXMBHT AL BAJIYTA Kog Kynysa Mpopasa Hait-Bucoka Haii-uucka
O GEHsMAPK O0HZ- AKLM M OBTHTALYN Cuecen- 6anancupan 14,5698 14425 6.46% 6.94% 16% 136% 14122005 .
A Bespk ok 2 A g Bk 89542 88655 0% 20% 6.58% 9% 01,0306 Currency Code Buy sell High Low
I 03 14g 8 akuuuy 4358 43087 A% BI0% A% 16.64% 21.06.2006
O bEHsMaPK OoHz-4 EHEPTETIA 14g 8 akuuuy 84012 81565 450% 078% 5.40% 6.96% 05.022008 WATCKM AONAP usb 137 137 137 136
O exsMapk OoHg S LIVE 14g 8 akuuuy 0674 3% 3% A 843% 429% 05.022008 EPUTAHCKA JIMPA GBP 085 085 0.85 084
BEH4MAPK Q06 MAPHSEH [0 naap._ 123390 3% 05% 03% 170% 8.68% 03.06.2008 - : ! g :
o KATUTAT MesroresT AL 902z, Kag2z. ANOHCKA EHA Jpy mgs meg7 m,23 ms
O BKM BATAHCHPAH KaTTAT Cuece-6anancupan 82345 20483 .35 Q4% 1% 3% 41% 20112006 5
[0 Espon dong Bakuuu 511090 508535 511090, 4% 187% 193% 1159% 20112006 LUBEMLIAPCKM OPAHK CHF 131 131 1,31 13
OBATKAHI dong Bakuuu 645045 641820 645045 015% AR% B.00% 10.59% 03102007 T TR NoK 787 187 753 783
S ———— ong Bakuuy 103319 1017810, 515% 308% 018% 063% 04.01.2007
10 BAPUEB BATAHCHPAH 0OH Cuece-6anancupan 8021 19,0169 116% 2% 376% $29% 2062007 WBEACKA KPOHA SEK L 8,78 879 876
[ICKYMPABMEHUE HA AKTUBH ATl
10 1CKCrangapr (borg BoGuea 133802 135% 09% 0.60% 6.02% 575% 01122005 KAHATCKILOMAD CAD 135 13 133 134
110 ACKBATAHC Cutecen-6anancupar 113383, 110675 326% 396% 517% 238% 01122005 ABCTPAJIMACKU IONAP  AUD 1,34 1,34 1,35 1,34
O LCKPACTEX dorg Bakuuy 08238 080918 6.44% 874% 485% 4.0% 01.032006
1O ACK v Ciece - kocepBamuBen 076557 076099 138% 287% 428% -381% 07.03.2008 YHIAPCKU ®OPUHT HUF 268,9 269,11 269,35 267,54
10, ICK Espo AcTvE” Cotecen - koncepBamuien 106109 105791 042% 033% 29% 331% 07052009
(T —" o YELWIKA KPOHA czK 2,03 2,05 ] 2398
O EXAHABATAHCHPAH E8PO OO, Cutecen-Ganahcupay 041510 103146 430% 67% A% 06% 07122005
LOE A BAHGHPAH [P0 Dot Cuecei-Gananupan 1080380 106960 % 596% 248% 148% 06032006 PYCKA PYBJIA RUB 39,92 35,95 40,01 9,77
Hﬁ EEI’\IAHA mcokﬁnoxonsr;l Qoxp ;o:gza‘nap:qen a3, lgz‘;;%xgzg %8722 g;:: 3%: gf}i‘ ?1?; 2310?:123375 HONEkiX3OTA PN 388 388 389 3.8
1AHA OOH MAPUYEH A3AP . Y X X X A
O EnasA lonap GoHg Emecen-?ﬂtepﬂgmuﬁ %ﬁg?ﬂ G %28;232 i g:ﬁ: ;-?’;: ;fg: ';-;4% g:-gﬁggz Hail-BUCOKUAT KYPC € Haii-BUCOKMAT KyPC KynyBa, Haii-HUCKUSAT - HAli-HUCKMSAT KypC NPOAABA.
110 ENAHA EBPOGOHY, MeceH - koncepBamuBen108. . . 1 X . X 31% .07.
O ENAHA [OBANEH QOH AKLMH ong B akuuu 102.3704 101.3568 0.0000 0.0000 N/A NIA NA N/A 15.11.2010, Aantin o7 17.00'4 6barapcko speme Ha 8 .02.201 .
37ATEH Jles KanuTan AT
VL 37WTEH nEs Coecen-Garancupan 51866 51556, 6.62% 819% 350%°° 544% 08.07,1999
01000008, om100,001907000000A6. ._Hag] 000,000 48,
[0 3nATEH neB Miipekc30 org B aku 10682 1059 10563 1051 1236% 1453% 0.08%°% 3% 01062009
KAnMAH ACET MEHMIKMBHT AL (]
O KanvH Ok OoHgha p._10.04 0.0000 NA NIA NA NA 01062010 o p
WL Kanaas Kanwran Coecen-Ganancupan 19,0321 188993 975% 710% 295% 1067% 28092004
10 KAnMAH Makc org 8 akuuy 118830 s 7.9%, 9% 0.86% 3% 05.01.2006. HemHa cmotliHocm EMUCUOHHa Liena npu
Kaport KATIATAR MEHWEXMBHT EATL B3aumeH doHg HaakmuBume Ha cmoiinocm o6pamHo
WA AGBAHC VHBeCT dorg Bakuuy 1545 1374 145% 1035% B9 119% 10052004 gan(HCAR) | (uewanpunokynka) | uzkynyBane
A0 AgBAHC USTOMHA EBPOTA gnn g iuuu 08862 0471 542% T64% 2001% 307% 04102006 LieHu 3a1gsA 3a 9/02/2011
14g 8 akuuuy 11085 10882 17% 1000% 19.99% 26% B11.2007 _
i w0, 00078 [OTT Lienmpano-eBponelicku porg Gakuuu | €1328968 1355547 a8
[0 KJ OBAMrAWMY Bbrapua (hong 8 0bAuzauY 132.2705 12,0728 131.8092 0.12% 305% 3.99% 5.96% 04.05.2006, OTN MexkgyHapogeH ¢oHg 6 akuuu- 10 bu Ec
WK Menns Coecen-Garacupa, 15,0045 150045 148559 478% 8% 06% 260% 70200 DOHQ HA g},’H 353 me¢ 9 €0,980007 €0,999607 €0,975107
OKI Ak Bbrapus borg Bakuuu 0878 0809 0308 6.28% 1511% 8.54% 45% 04,05.2006 OTT - flu Bu Ec GoHg Ha GorgoBeme 6 akuuu P €090 €0880702
g:ﬁ,imm momm Cueces-Ganancupan, 8410203 AT 248% 8% 640% 58% 09052008 om pa36uBatuu ce nazapu : ' '
TG OoHn Ak dong Bakuuy 754,037 748395 241% 3% S07% 900% 09,05.2008 LleHume ca BaaugHu éa nopwyku, nogagexu Ha 4/02/2011 2. BkaloyeHume 8 ueHume pa3xogu ca kakmo
085 AceTMeHmmTAL ; ) caegBa: npu npugo6uBane - 2.00% om HCAJ, o He no-maako om 10 e8po (reBoBama um paBocmoiiHocm)
10 0BB TwTHHYM OB TTALAM (o 8 oBnuzaL 1629 609 06% 08% 60%% 30% 30012006 |n0 egHa nopurika; npu u3l ~0.50% om HCAL.
AL 055 BATAHCHPAH D0HE Cotecen-Ganancupan 1324096 132409 62% 583% 10.69% 3% 30.012005 [ eHu3alqan3a9/02/2011
ﬂ: b dogt som som e % 1% B DN | nCK Oong Napuven Nagap | 11536488, | 1153648 6. 1153648 16.
OseroH OnicAl - : : - - : - Lieume ca BaaugHu 3a nopbuku nogagexu Ha 9/02/2011 2. Hama pa3xogu npu emumupane u 06pamHo
[0 0BEPOH MTPECTO dorg B akuuy 78919 0.0000 N/A N/A NA N/A 25,06.2009 u3kynyBane Ha ganoBe Ha doHga. MHpopmayus Moxke ga ce noayqu om Call Center Ha “Banka ACK" EAl Ha
TIOBK ACET MEHWIKMHT ATl 3an0pbuku 90 100,000 6 2 nopysku Hag 10000048 meA. 070010 375 Ha ueHama Ha equH 2pagcku pa3z080p u Ha uHmepHem cmpanuyume www.dskbank.bg u
IO TWE-AsaHTAR, org Bakuuy 06045 195% 942% 15.4% 3% 19712007 www.otpbank.hu
LOMVB-KmAcn Cecen - Ganancupan . 07938 07910 07882 4% 408% 6.03% 0% 19112007
O TVI5-Thpasr Cuecen - koncepBamuBen 10235 1020 10205 147% 107% 5.68% 0.68% 19112007 T
PATONTSEHAGET JEAL 405000016/40000USD. 1205000016 /40000UsD www.sentinel-am.bg
i OoHg Hanapusen nazap 12925 12906 12887 06% 0% 6.03% 5.34% 16.03.2006 mea. 02/ 98014 26
OoHa OBMMTALAM oHg B oBAuaL 1315 13076 13037 045% 068% 5.9% 56% 16.03.2006 1
BATAHCHPAH 00Kz Cuecen-6anancupan _0.8920 03884 08348 20% 28% 215% 23% 16.03.2006 _
A dongBakuwy . 0661 0.6646 0.6613 461% 5.06% 0.88% -8.00% 16032006, S entin el CmoiiHocm 3a eguH gaA 8.02.2011 2. Hoxogrocm
o WoAH o Checen-anancupan 0753 0502, 0747 443% 39% 7% 916% 1]19%21222?3 AT At Eucuonta Liewa Ha 06p. 3. °mz"o“$.?a°rﬁ"§ % |32 nocreguume 2
P y TMLYA B EBPO 33p. .01 Py gl
CBOBOAEH NEPMOZ, 0T 07.08.2010 1016.08 2010 0.0000 0.0000 0.0000 N/A NA N/A N/A (moliHocm 9090 gHu Hag 90 gHu | (He ce anloanu3upa) peceua
JIAMTYPAH NEPHOR”OT 17.08.2010 f0 .11 2010 L L 19006 o% 2%, i 2% CexmuneA - Mpucunan 1.0641 8. 1.048278. | 1.0583 8. 1,90% 552%
CEHTMHEN ACET MEHWIXMBHT AL
JlOTOBOPEH GOH CEHTUHEN - PATIAZ, OoHg Hanapusen nazap. . 11969 11969 048% 0.14% 400% 376% 15.1.2005, CeHmuHeA - Panug 1,1969 A8. 1,969 A8. 0,48% 4,00%
RorosorEH 00HA CEHTHER -TlowHCHAR Cueceu: Garancupan..... LB "1 ?)Udglw uar:;)agw 10% 36 530 058 1002005 3a |0 ,Cenmunien - MpuHcunan” pa3xogume no eMumuparemo 8 pagmep Ha 0,5 % u no obpamiomo u3kynyBae 8 pasmep Ha
2 i 1% om HCA Ha eguH g ca BkaloyeHu B emucuorHama cmoiiHocm, pecnekmuBHo 6 ueHama Ha o6pamHo u3kynyBate 3a am@e.
CTAHEAPT ACET MEHWIDXMBHT AlL gbpkanu no-maako om 90 gHu. 3a IO ,CeHmuHe - Panug” emucuoHHama cmoliHoCm u ueHama Ha obpamHo ukynyBaxe ca
1O CTAHIAPT e, i E"“E:'EWNC"W" ;:;‘gz gl‘zﬁg ;?g:: gg: 3-5: ég: g:gi% paBHu Ha HCA Ha equH gsn.
1O CTAHBAPT M. i 13 f ! k X 1 X 2
O CrangaeT i, JEH o, Gong Bak 30611 3,061 216% 12.98% 11.80% 2647% 05.04,2007 Uenume ca Banughu 32 nopuku, a7 gebpyapu 20112,
O CrangaeT Mie. Kok " Cuece-KoncepBamuBen 10,6935 10695 129% 161% 3.9% 315% 12122008
CTaTyc KanuTan Al knacA3anopbuku knacA3anopbuku . knacA3anopeuku knac B KnacA . KnacB Knac
40200008, . Hag 200000300000 . Hag300000, uHB, oxema UHB, oxema
CraTYC HoBM Ak GorgBak 07163 o 0705 07648 07648 0768 07495 094% 145% 18% 5% 2.052006
CIATYC OWHAHH (orgBak 04504 04481 0705 04y 0443 0459 0438 630% 1350% 833% 1937% 02.05.2007 - "
32 nopbyku 0250 000 eBpo 3anopbuku Hag 250 000 eBpo, Liexa. ,,TU bu Al Acem MEHug)kaHm ENI - UeHu ﬂpU npexebp’\“"e 33 gama 9.02.20112.
O CraTyC TnosAn ETFS o 135442 2494 m3 220% NA N/A NA 03.05.000 TIPEXBBPIAHE B:
Tin vt AV ACET MEHWIXMBHT EATL = = = =
T B A Exposon dong o6z 359546 5,008 065% 5% 081% 645% 12003 MIPEXBbPAAHEOT: | TU 5& "“t‘j‘cﬁgﬂgg“g Tu 5(';_ cl':('mﬁ:m" Tu E(‘é al‘j’cﬁmg““" Tu ?m”cﬂg::a””k
LOTHBMA KowoorT 1B35%8 1,096 086% 3% 16% 551% 2122005
OTHM AR XApwOHUT Cuecey-6anancupar 122488 11,8885 167% 6.4% 05% 364% 27102005 am-cm) am-cm) am-cm) am-cm)
O TH A MHAMAK dong Bakuuu 90530 87867 29% 157% 546% 22%, 07,092005 Tu bu Aii E8po6ong N/A 133360 1.308 9.0397
ﬂg:c B A::mmm wl Cecen-Ganancupan 216647 216647 388% 5,09% 5% 2% 0810.2007 Tubu Al Koudop 316,585 VA prErres 90086
ETC MEHWDKMBHT | -
K6 Tugep dotg Bakuuu 6818 6780 188% 59% 238% 966% 01062007 Tu bu All Xapmorus 3181630 B2R N/A 8.9643
K6 AkTiB Cuecen-6anancupan 82079 81669 251% 6.0% 237% 5.0% 01,06.2007 Tu bu Adl JuHamuk 318.1630 1B.282 .28 N/A
t‘fﬁ:::: - gongBobuzau...... T4 1480 0% 1% i % BB Liewume ca %Aeea ua BGaf\uguu 32 N0pbuku, NOgageHy NPegULUHUA aGOMeH geH. Pa3xogume 32 eMUMUpaHe Ka egha akuus LA
€quH A ca BknloueHu 6 20penocodeHLIme ugHu.
LUl ?::c"eﬁﬂmm 124 e g o e o i Liewarma Ha 06pamHo 3kynyBane Ha egha akuus/egu A Ha coomBemuA Goug, om koiimo e npexBupAsHemo e paBua wa Hem-
ROIOr WA Cr Ot - : > § - imoshi AV mavbaudbg) | |HaMa MOTHOC Ha aknuBLe Ha egha akLUA AU Ha €QUH A Ha MO3U ok,




Pe2uoHanHU
uHgekcu

MHgekcbm Ha poHgoBeme 3a umomu ce
noBuwu

BGREIT: 47.37

*

MakegoHckama 6opca ce Hapegu cpeg
2y6ewume

MBI10: 2746.21

@

Cpobckusim nazap omueme MUHUMANEH
pbcm

BELEX15:763.86

*

Peynmam

“C8em~auHa”

» CauBeHckomo npegnpu-
amue u3Ae3e Ha 3azy6a om
44 xuA. AB. Npe3 MuHana-
ma 20guHa, noka3za omye-
mbm Ha gpy>kecmBomo.
Mpe3 2009 2. “CBemAauHa” AJ,
umauwle 661 xuA. AB. nevan-
6a. CuneH cnag 6enexkam
obwume npuxogu Ha komna-
Husima, koumo ce cBuBam c
64.3% Ha 2z0guwHa 6a3a go
710 XUA. nB.

Akuus Ha geHs
“KocmeHey-XxXu”

» ce noBuwuxa akuuume

Ha xapmueHama ¢pabpuka
"KocmeHeu-XXWN" AL,

8 pamkume camo Ha
ByepawHama cecus. LieHama
gocmuzHa 25.90 AB. 3a akuus

CBemoBHuU
uHgekcu

BeHumapksm Ha 6opcama 8 Tokuo 6ewe
cpeg neveAuBwume 8 A3us

Nikkei225:10635.98

*

LWBeliyapckuam 6eHumapk nocaregBa
onmumu3ma 8 EBpona

SMI: 6629.41

*

MuHuManHo noBuweHue 3a wupokus
uHgekc 8 CALL, 8 Ha4anomo Ha cecusma

S&P500:1320.10

*
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MoHnuwkeHue
LlapeBuuya

» LleHama Ha uapeBuuama 6
lO>kHa Adpuka ce noHuXku, creg
kamo mecmHama Baayma yk-
penHa cnpsimo goAapa u moBa
02zpaHuyu pa3zxogume 3a Mecm-
Hume npou3Bogumenu. bsina-
ma uapeBuua c gocmaBka npe3
Mapm ce noHuku c1.6% go 216
USD 3a moH. )KbAmama uape-
Buua c gocmaBka npes loau 3a-
2y6u1.9% om cmolHocmma cu
u ce noHuwku go 234 USD 3a moH

Cmoka Ha geHs
Kajge

» cnag omyemoxa ¢lousbpcu-
me c gocmaBka npe3 mapm Ha
copma Apabuka, kamo ce noHu-
>kuxa go 5490 USD 3a moH. Cop-
mbm Pobycma 3az2y6u 0.6% go
4850 USD 3a moH

[To-BHUCOK /IMXBeH NpoLieHT B Kutau
CBa/I1 LIEHHUTE HAa CYPOBHUHHUTE

[lenara Ha
TIPUPO/HUS T'a3
0CTaBa HerpoMeHeHa

B CAIIl nopasu
HeoOUuaiHO
TOI/IOTO BpeMe

LleHaTa Ha HSIKOW CypOBUHU
CItafHa, ciaef Kato Kuraid,
Hali-rojieMusT motpebuTen
B CBeTOBEeH Mairjab Ha eHep-
T'Usl, UH/lyCTpUaHU MeTaau
1 COs, IOBHUIINU OCHOBHHSA
CH JIUXBEH MPOLIeHT, C KOeTO
HaMaJli TbpPCEHeTO Ha Cypo-
BU MaTtepuanu. HapogHara
perny0/KKa MOBUILIABA JTUX-
BEHUS CU NPOLIEHT 3a Tpe-
THU II'BT OT OKTOMBPH, Ciie[
KaTo uHdmanusATa 0CTaHa
Haz 4% 3a TpeTu mopejeH
Mecen. [lmenuniara ckouu
cbC 76%, a rmobanHuTe 1ie-
HU Ha XpaHUTe JOCTUTHaxa
peKOpAHU paBHMIIA Tpe3
MOC/IeIHYSI MeceL] 10 JaHHU
Ha OOH.

OnacHocm

om npezpsBaHe
Amnanusatopu 3asBsiBaT, ye
TO3H XOfI € YacT OT OMUTUTE
Ha KMTalCKOTO MPaBUTEJICTBO
[la 0xJ1ali UKOHOMUKarta. To-
Ba Ha MpaKTHKa O3HauaBa
3abaBsHe Ha KOHCyMarusiTa
Ha eHeprus U Metanud. Cb-
IIeCTBYBAT CTPaxXoBe, Ue Ku-
TalickaTa UKOHOMHKa MOXXe
Jla Tiperpee OT TIpeKasieHO
OBp3 pacTeXx U Ja u3jese
W3BBH KOHTDOJL.

CypoBUAT TeTpos 3a Jj0C-
TaBKa IIpe3 MapT Ha CTOKOBa-
Ta 6opca B Hro Mopk criaziHa
c 1.60 USD, unu 1.8%, ot
86.37 no 85.88 USD 3a 0a-
pen, Haii-HUCKaTa IjeHa OT
28 snyapu HacaM. llenara
Ha CypoBWs reTpost BpeHT 3a
J0CTaBKa Tpe3 MapT CI1a/ffHa
c 1.10 USD, wm 1.1%, mo
98.15 USD 3a 6apen Ha ICE
6opcara 3a droubpcu B JI0H-
JIOH, TIPOAB/KaBalKU CBOSI
cnag ot 2.5% oT nocsiegHUTe
JiBa JTHU.

Sofix 00bpHa
[I0COKaTa ¥ HaBaKca
4acT OT 3ary0eHoTo

BogemuaT uHgeKC Ha
KaluTaI0BHs Ma3ap y Hac
Sofix 06bpHa HeTaTUBHHUS
TPEeH/, ¥ CJIefl BUepaIliHOTO
TIOBUIIIEHHE YCIIS /1a HaBaK-
ca 4acT ot 3arybeHOTo TIpu
crnazia oT 4% B MOHe/|e/THYK.
Buepa 6eHUMapKbT f06aBU
2.37% KBbM CTOMHOCTTA

CHU U ce u3Kauu 0 417.13
nyHkTa. C 0CHOBHa 3acityra
3a MOBHUIIIEHNETO Ha UH/le-
KCa Ha CUHWTE UMIIoBe Osixa
DPBCTOBETE I10 TIO3ULIUKTE Ha
LlenTpanHa koornepaTvBHa
6anka AJl, “EBpoxosny Bbi-
rapus” A u “Xumumnopt”
AJl. Kawkara Ha 6aHKaTa
ce noBuIMxa ¢ 5.3%, a
[iBaTa Xo/iauHra fobaBuxa
CBOTBETHO 5.17 1 4.73%.

EauHCTBeHHUAT ryoerr
BuYepa 0Oellie IUPOKUAT
BG40, xotito 3ammiun 0.45%
OT CTOMHOCTTA CH U ce
CMBbKHa 10 127.75 nyHK-
Ta. PaBHOMpeTerieHusT
BGTR30 ce moBuim ¢
1.43% v 3aTBOpY Ha HUBO
347.83 6a31CHM TOUKH.
WHpekcbT Ha GoH0BeTe 3a
Moty BGREIT yBennuu
cToiiHoCcTTa cu ¢ 1.26% J0

AmaHac Xpucmo8
atanas.hristov@pari.bg

47.37 nmyHKTa.

MuHUMaTHU TIOBULLIEHUS
oTYeTOXa 3ara/fHoeBporei-
ckute bopcu. B JToHmoH
BogewAT uHaekc FTSE100
otuete 0.23% pbCT U KOC-
TrrHa 6064.68 Touku. I'ep-
MaHCKUAT 6eHumapk DAX30
ce rioBuIM 710 7304.68
TMyHKTa, CJIefl KaTo 100aBu
0.29% KbM CTOMHOCTTA CH.
Pnet ot 0.23% otuete ¢peH-
CKUSIT UH/IEKC HAa CUHUTE
yunioBe CAC40 u Manko
TIpe/iy 3aTBapsiHe Ha cecusiTa
CTOMHOCTTa My JJOCTUTHa
4100.30 6a3ucHu Touku. C
MHWHHMa/IHU NIOBULLIEHUS]
3anouHa u cecusra B CAIII,
KaTo BogelusT uazgekc DJIA
ce rioBu ¢ 0.22% o

12 187.85 nyHkra. M

Nonemu

3anacu

MepgTa 3a gocTaBka ciep
Tpu Mecelja criagHa csc 100
USD mo 9945 USD 3a TOH.
VnBectutopure B Kuraii Be-
POSITHO Z/bp>KaT 3HAUUTeTHU
KOJIMUeCTBa OT CK/IaJupaHu
WHAYCTPUAJHU MeTaliu u
10-BUCOKHWTe HYBa BEpOSITHO
e yBe/jnyaT ajaTepHaTUB-
HUTe pa3xofi OT IbPXKaHETO
Ha HeJIoXOZ,0HOCHU CTOKOBU
nHBecTuLMU. LleHHuTe Me-
Tanu obaue MOCKbIIHAXA,
KaTo 371aToTO 0TOeIsI3a PBCT
¢ 0.8% po 1362.25 USD 3a
TPOIyHIMS, a TaJafusT ce
BaurHa c 0.6% go 823 USD
3a TPONYHLIUS.

Bucoku

memnepamypu
DrOYbpPCUTE 3a MIPUPOJIEH
ra3 Ha 6opcara B Hio Mopk
CBLIO He NPOMEeHUXa MHOIO
CTOMHOCTTA CH, CJ1e/] KaTo 13-
JIs130Xa [POTHO3U 32 yMepeH!
temrieparypu B CALLI, konTo

gbpXku Ha cknag 3HavumenHu konusecmBa uHgycmpuanHU Memaanu

MOJKe /la OrpaHhYaT TbpceHe-
TO Ha T'OPUBO 3a OTOILIEHME.
Ouaksa ce TeMmriepaTypuTe
B rpasioBe kato Hio Mopk u
Yukaro /a ca Mo-BUCOKH OT

obuualiHuTe, KOETO IIe /10-
TIpUHece 3a NOHWKaBaHe Ha
MOTpeb/IEHNETO Ha TOTUTUHHA
eneprusi B CAIL] c okono 22%
CHpSIMO CPeJJHOTO 3a [1epuozia

CHVUMKA BLOOMBERG

npe3 ceamuiiata 14-18 dep-
pyapu. Oko/I0 MOIOBUHATA
OT aMepUKaHCKUTe IOMaKWH-
CTBa U3I10/13BaT [IPUPOJIeH ra3
3a otoruienue.

SOCIETE GENERALE

SGAM Q®oHg — nogdoHgoBe
npegnaazaHu 8 Boazapus

MogdoHg

SGAM QOHA “KUTANCKU AKLINA»
SGAM OOHA “AKLIM OT N3TOYHA

EBPONA”

SGAM OOHL “AKLIMA EBPO30HA

CTOVHOCT”

SGAM OOHA “AKLIM TAOBAAHA

EHEPTUSA”

SGAM QOHA “AKLIA 3AATHU MUH"
SGAM OOHJ “AKLIN HA BOOELLIA

EBPOMENCKN KOMMAHUW”

SGAM OOHJ “AKLIN HA BOOELLIA

AMEPUKAHCKW KOMIMAHUA”

SGAM QOHA “EBPOMENCKWV OBAUTALINN®

SGAM OOHA “NMAPVYEH MA3AP (LLATCKW

LOAAPUIY

. . Hece 27,6841 1234,2000 Hece 275464 1228,0597

SGAM OOHL “UHANNCKN AKLINA”
SGAM QOHA “AKLIMN AATMHCKA

AMEPUKA”

ObsiBeHume ueHu ca B gageHama Baayma u ca BaAugHu 3a nopbuku, NogageHu npe3 npexogHus
pabomeH geH go 11:30 u. Mopvuku, nogageHu caeg 11:30 u. ce cuumam 3a HanpaBeHu Ha cAegBawus
pabomeH geH. MuH. cyma 3a nbpBoHauanHa uHBecmuuust 8 SGAM QoHg ‘TlapuueH nasap - wamcku

I EKCNPECBAHK

EmucuonHa cmouHocm
3a gama 8.02.201r.

Baayma

Kaac A — go |[Kaac A — Hag|
25000 EUR/ | 25000 EUR/

usb 24,5644

EUR 119,8657

usb 39,1434

34,1179

EUR 40,8953

He ce

D
us npegnaza

139,8431
129,4567

gonapu” u SGAM Qowg “MapuueH nasap - eBpo” kaac A e 100 000 EUR/USD.

24,4463

32,4453 32,2893 | 3462,2600 | 102,0000 3427,9802 100

119,2894

21,4473 21,3442 17811754 109,8468 | 20,6224 1763,54

38,9552

31,9987 1000,1458 0,0000 | 30,768 990,2434 0

E
SGAM QOHA “TAOBAAHM AKLINA” USD 33.9539

15,9635

139,1609
128,8252

3878,1691 387,7812

1250,1607 90,7698

4042,0981 0,0000

1589,2754 102,0000

1448,5494 0,0000

1228,3529 Hece

npegaaza

1465,3101
1194,6234

141,1362
0,0000

LleHa npu obpamHo uskynyBaHe (HemHa
cmouHocm Ha akmuBume Ha eguHuua)

23,6196

115,2555
37,6379

32,8057

24647 | usssom | 153,044 | 26,5359 -

40,6959 39,8979

15,8841

136,4323
126,2992

F=3 0800 18 888

W8 www.sgeb.bg

3a gama 8.02.201r.

Kaac P

3839,7714 380,1776

1237,7829 88,99
107,6929

4002,0773 0

1573,54 100

473,77

150,0416
1441,3427 0

SGAM DOH/ “CBETOBHI OBAVFALIA® w39 | asyes | 877605 [ 00000 | 43,2055 | 17788662 0

1222,2417 He ce

npegaaza

He ce
npegaaza

1458,02 139,7388
1188,68 0
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68 nbp>KaBU 0TOE/Is13aXa CBETOBHUSI
[TeH 3a Oe30raceH UHTEpHET

VHuiparuBara ce 1ipo-
Bexza ot 2004 r., kato
LjesITa e Jja ce MOBUILIN
3HaHUeTO Ha MJIaJiuTe
3a OIaCHOCTUTe B IVIO-
GasHaTa Mpexa

3a ocMu mopefieH NbT 68
CTpaHU MO cBeTa oTbensi-
3axa Buepa MeXXJyHapo/-
Hus [leH 3a Ge3omaceH WH-
TepHeT, OpraHW3WpaH OT
eBporeiickata Mpexa OT
LeHTPOBe 3a be30maceH HH-
tepHeT MHceid (Insafe) c
nojkpenara Ha EBpomneii-
ckusi cbto3. Ta3u roguHa
JEHSIT IpeMyHa 07, MOTOTO
,,]OBa He e [IPOCTO Urpa, To-
Ba e TBOST XuBOT”. Criopef,
OpTaHH3aTOpHTe Ta3M TeMa
moolipsiBa feliara U Mja-
JuTe Xopa [ia ce 3aMHCJISAT
3a CBOSITa OHJIAWH HEH-
TUYHOCT U 3ara3BaHeTo Ha
peaJsiHaTa CU CaMOJTMYHOCT.
Ot Obnrapckus IeHTHD 3a
6e30maceH UHTEPHET ChOO-
MXa, Ye OT IIbPBOTO TPO-
Be)K/laHe Ha WHUI[MATHBaTa
nipe3 2004 r. UHTepeChT KbM
Hesl e HapacHaj Mo Lejus
CBSIT ¥ Beue 0OXBalria rmouTu
70 cTpaHU Ha MeTTe KOHTU-
HeHTa, BK/JIIOUUTEJIHO 27-Te
AbpkaBu uneHkH Ha EC.
Ilenta e ma ce nopueprae,
Yye TpaHMLIATa MEXIY BHp-
TYa/HO ¥ peayHo MOHSIKOTa
e TBbp/ie KpexkKa, ye Kaua-
HETO Ha BU/leOMaTepHald 1
CHUMKU B MUHTEPHET, UTPUTe
1 00II[yBaHETO C HETIO3HATH
MoOyKe fa ca 3abaBHH, HO B
CBIIOTO BpeMe e HeoOXou-
MO Jia ce 06pblIja BHUMaHHe
U Ha pPHUCKOBeTe, 3aIOoTO
TOC/IeIVLIATE MOJKe /1a IMaT
CepHO3HO OTpakeHHUe B pe-
aJTHUS JKUBOT.

O6pa3zoBamenHu uzpu
B Bbarapust [leHdar 3a 6e3-
oTlaceH WHTEpHeT berlle OT-
Gesnsi3aH B Hag 100 yunmia
B 14 rpaja. 3aMeCTHUK-MU-
HUCTBPBT Ha TPAHCIIOPTa,
nHbOpMAIL[UOHHUTE TeX-
HOJIOTUU U CHOOIIeHUsTa
(MTUTC) ITvpBan PycuHoB
yuactBa B obpa3oBarenHa
urpa 3a bOesoraceH WUHTep-
HeT 3ae/lHO C Bb3MUTaHULIU
Ha 51-Bo COY ,Enucasera
Barpsina” B Codus. Urpara
,»,B CBeTa Ha cnamyeTtaTa” e
Cb3/laZileHa 110 MHULMaTuBa
Ha HarjpoHanHus LeHTHD 3a
Ge3oraceH UHTEPHET U aco-
uuauus ,,Pogurenn”. ,,Urpa-
Ta HU Tomara ja pazbepem

92

» npoueHmMa om
6bnazapckume geua mexkgy
9 u 16 20guHU u3noA3zBam
uHmepHem

100

» yqunauwa 8 bvazapust
om6ens3zaxa [leHs 3a
6e3onaceH uHMepHem

mpaBuiaTa Ha 6e30MacHOTO
chpbupaHe B UHTEpHET”, Ka-
3a TIpef; yYeHHULUTe 3aMeCT-
HUK-MUHUCTHP PycrHoB. Ha
npecKoOH(epeHIUs TIpeau
TOBa TOM Iocouu, ue 92%
OT OBJITapCKUTE Jle1ia MeXIY
9 u 16 roguHU WM3I0J3BaT
uHTepHeT. 51% oT cbpdu-
paluTe B Ta3uW BB3pACT
“MaT Tpodua B COIMAHA
Mpexa, a npua 1/3 oT Tax
JIMuHaTa uHpopMaLys MoxKe
Ja ObJe BU/SHA OT BCEKH.
B cbII0OTO Bpeme MHO3UH-
CTBOTO OT pOJWTEeNUTEe Ha
9-16-rofUIIHUTE WHTEPHET
notpeburtenu B Bbarapus
MoJLeHsIBaT PUCKOBeTe, Ha
KOWTO Ca U3/I0)KEHU TEXHUTE
Jena. Tosa rmokassar pe3syii-
TaTUTe OT Npe/CTaBUTeTHO-
TO u3CiefBaHe ,/Jlerjata ot
EC onnaiiH: PuckoBe u cu-
TYPHOCT B MHTepHeT”, TIpO-
BegeHo oT London School
of Economics c nogkpernara
Ha EBpomnetickus cbto3. OT
MTUTC nocounxa CbIO,
Ue Ha TeXHUS UHTEPHET cauT
e nmybnuKyBaHa moapoOHa
vHbopMarys B Ta3u obact
C TIOJIe3HU CHBETHU 3a flelja,
DPOAUTENH U YUUTEH.

HenpaBumencm68eHu
kamnaHuu

B orbens3BaHeTo Ha [eHs
ce BKJIIOUMXa U pa3IUuHU
KOMIIaHUM U OpTaHU3al[uH.
3a TpeTa mopejHa TOAVHA
ot Globul craprupaxa ko-
MyHHUKal[MOHHA KaMIaHUs
3a OHJIaliH 0e30I1acHOCT,
KOSITO MMa 3a 1LieJT /la TIOBU-
mu uH(GOPMUPAHOCTTAa Ha
0011[eCTBOTO 3a MPaBUJIHO-
TO 1 6e30mMacHO U3MoJ/3Ba-
He Ha HOBUTE TEXHOJIOTHH
U UHTEPHeT OT JeljaTa |
MiaguTe xopa. MHunua-
THBaTa Ha TejieKOMa Ta3u
TOJ¥IHa IIPOTeYe 110/, MOTOTO
»He BCexu B UHTEpHeT TU
e Tpusiten”, KaTo BCUYKU
ObATapCcKu moTpebuTtenu
Ha Facebook mmaxa BB3-
MOYXHOCT JZia BUJAT KPaTKO
BUZe0 ¢ wHdopMaIius 3a
6e30MacHOCTTa B UHTEPHET,
KOeTO ce TIOSIBU Ha 3ar/iaB-
HaTa CTpaHUIla Ha COIMaJI-
Hata mpexa. Cpep, apyrure
KOMITIaHUH, BKJTIOUU/IUA Ce B
CBETOBHAaTa WHULMATHUBA,
6sxa u Microsoft, Kouto
3a Iecra TMopejHa TOAU-
Ha OpraHM3upaxa CBOSITA
KaMIaHWs 3a OHJIalH Oe3-
onacHocT ,HetAnapma”.
B pamkwuTe Ha Ta3u Kammna-
HUA YUeHWIH U CTYAE€HTHU
oT aconwmauus ,,Bearapcku
JeTCKA U MJIafIeKKU Tap-

Omyem Ha peBu3uoHHama komucus

MOKAHA

CgpyxkeHue ,3AEJHO 3A MO-A0BPO 3APABE" kaHu uaeHoBeme cu Ha 06wo
cvbpaHue Ha 10 mapm 20112 om 16 yaca B8 KpvcmeBa kowia ,2p.bepkoBuua
[lHeBeH peg ~Omyem u npuemaHe omyema 3a geliHocmma Ha cgpyXeHuemo

PeweHue 3a yneHcmBo 6 gpyau opzaHu3auuu
06cwkgaHe Ha uzMeHeHus Ha ycmata.

Om ynpaBumenHus cvBem

|

» Cnopeg opzaHu3zamopume uHuyuamuBama noow,psBa geyama u MAagume xopa ga ce 3aMucasam 3a cBossma oHaaliH

ugeHmMu4yHocm

JlaMeHT” ca OpraHU3Wpanu
JIUCKYCHSI, B KOSITO Ca 00Chb-
WA OTMAaCHOCTUTE, KOUTO
KpHe Mpe’kara. Y UeHULUTe
B cTonuyHara 164-ta rum-
Has3us C TperofjaBaHe Ha
WCITAHCKU e3UK ,Mwuren fie
CepBaHTeC” ca MOCTaBUIU
HSIKOJIKO TeaTpajHU eTio-
Jla C OTBOPeH Kpau, KOUTO
HarlelHO TI0Ka3BaT KakKBU
MOXe fga ObJaT Imocaeau-
[[UTe TIpU 0OIyBaHETO C
Hero3HaTH OHJIANH.

OnacHocmume
6 mpekama
39% oT MafeXxuTe NIpU3Ha-

BaT, Ye TMOCeIaBaT caliToBe
VW UTPasIT UT'PH, KOUTO PO-
[IUTeNNTe UM He Ouxa ofio-
6pwiu. ToBa mokasBar pe-
3y/ITaTUTe OT MPOyYBaHEe Ha
Microsoft B 11 eBporeiicku
I'bpXKaBU 3a OHJIAWH 0e30-
MacCHOCTTa Ha TUHEHKb-
pute. Ipyru 67% nBK ca
CTIOZIeSTUITH, Ye YMUIIJIEHO
W3TPUBAT JTWHKOBETE KBM
CalTOBETE, B KOWTO BJ/IM3AaT,
C Len Ja TPUKPUSAT TOBA,
KOETO TIpaBAT OHJakH. [Tou-
TH nonoBuHara (44%) ot
yuacTBaJIUTe B IPOYYBAHETO
TUWHENIKbPY 3asIBSIBaT, ye
ca JTbrajii 3a Bb3pacTTa CH

a

» NpoueHma om
mutiHelgkbpume B8 EBpona
3a98g98am, Ye ca Abzanu 3a
Bv3pacmma cu 8 uHmepHem

B UHTEpHeT, M0BeyYe OT eJjHa
Tpeta (37%) OT Te3u, KOUTO
ca TOJIyYH/A ChOOII[eHue OT
HeTo3HaT, ca OTrOBOPHIIH,
a camo 4% OT roBopuauTe
C HerosHAaT B MpeskaTa ca
CTIOZle/TUIN C POJUTeN WIN
yuuren. 3a bbarapus pesysn-

CHUMKA SHUTTERSTOCK

TaTUTe OT MpOyuUBaHUATA Ha
KOMIIaHHUSITA 32 Tasu rofiiHa
TI0Ka3Bart, ue I0-ro/sM Mpo-
LeHT TUUHeWXbpu (75%
B CcpaBHeHHe C 63% mipes
2010 r.) ca MoONyYUIU Cb-
oOIleHHe OT HeIo3HaT, HO
[10-MaJIKO Ca OTTOBOPU/IMN
(37% B cpaBHeHue c 46%
npe3 2010 r.). ToBa noka3sga,
ye ¥Ma CMHUCBJI OT pasroBo-
puUTe Ha Ta3u Tema, KakTo U
oT UH(OPMALIMOHHUTE KaM-
naHuy, KoMeHTupa ['eopru
PanpenoB, usnbaHUATENEH
JIUPeKTop Ha ,,MaikpocodT
Bbarapus”.

MaameH lumumpoB
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PeBONIOLMATA HA CMAPTPOHA

M MpeXXuTe Ha 6belero

MoOumHUAT TpadK Ha JaHHU Ce yBe/lMJyaBa JBOMHO BCsIKa rofjuiHa. Bpeme
e orieparopure Jia IOMUCJIAT A/l Mpeykata UM MOXKe J1a TIOHeCe TOBa

Koraro ce roBopu 3a Mobui-
HU KOMYHUKALIH, TTOBEYETO
XOpa MHUCJISIT 3@ YCTPOMCTBA.
TOCTOSIHHO Ce TIOSIBSIBAaT HOBU
cMapTtdoHH, TabreTy, jamnTo-
A U JIPYTU PKaIpKU, KOUTO
HU TIO3BOJISIBAT Jla Ce CBBP3-
BaMe C WHTEPHET OTKBJETO
U Koraro rouckame. [locra
MO-PSIIKO Ce 3aMUC/IsAMe 3a
,ITbTHaTa UHGPaCTpyKTypa”,
KOSITO I10/I13BaMe - BCHUUYKHU
MaJIK¥ JIOKaJTHU MPEXH, KO-
WTO CBHCTAB/ISIBAT I7I06anHaTa
cynepmpexxa. OkasBa ce, ue
Tpe3 MO C/IeJHUTE JIBe TOVHU
PEBOJIIONMATA B MOOHTHU-
Te KOMYHUKAl[UU IIje OKaXe
CWIHO B/IMsTHYE B 6/TU3K0 Ob-
Jete. Ta3y peBoOLIMSI MOXKe
Jla ce OMMIIle HAKPATKO KaTo
,»Bb3XOABT Ha CcMapTQoHa”
- TIosiBaTa Ha MIJIMOHU YC-
TPOMCTBA, KOMTO I10/13BaT He
CaMOo I7IaCOBU KOMYHHKAIIWH,
HO W3WCKBAT U CHWIEeH U TIo-
CTosiHeH TpadWK Ha JaHHU.
YC/IoBHO TO HapUJame Taka,
3aI0TO SIB/IEHHUETO Ce TIO0si-
BsiBa 3abeyile)XMMO BeJHara
CJlef; U3/M3aHeTo Ha Tasapa
Ha epBUs iPhone Ha Apple.
ITo mannu Ha Nokia Siemens
Networks MOOWTHHST TpahyK
Ha [JaHHHU 111e ce yBermuM ¢ 10
XWJ. TIPOLIeHTa Ipe3 cjief-
Ball[UTe TeT TOAWHHU, a CIIO-
pen nanHu Ha Cisco Systems
OposiT Ha yCTpOWCTBaTa OT
BCSIKAKBbB BWJ], CBBP3aHU C
MpeJKara, IIje HapacHe /10 Hajl
500 mipg. mo 2020 r. Ckopo
BCHYKU MaJjIKd MPEXH ILIe ce
OKa)kaT KpaliHO HeaJJeKBaTHU
TI0 OTHOIIIEHHe Ha TpaduKa Ha
[JAHHY, Ha KOWTO YCIIsBAT Jja
W3/IBpIKaT.

Mo6unHo
npemoBapB8aHe

B momeHTa efuH cMapTdoH
W3MCKBa TIOUTH TIOCTOSTHHA
CBBP3aHOCT C MpeXkara Ha
MOOWIHUS Oreparop, JOpy
KOTaTo MOTpeOUTesST He TOo
T10/13Ba aKTUBHO. AKO Ha Hero
€ MHCTa/IMPaHO IMPUJIoXKeHNe,
KOeTO TpoBepsiBa CTOWHO-
cTrTe Ha bopcaTa HampuMep,
YCTPOUCTBOTO 1Iie K3TIparia
[eCeTKH 3aluTBaHUS KBbM
MpeyKaTa BCsIKa MUHY'Ta, 3a /i
TpoBepuU a/Ii HAMa ITPOMsIHA
Ha Te3W CTOMHOCTH - TOECT
MpejKaTa ce HaTOBapBa /I0pH
dKO OT TOBa HsAMa HHKAKBA
peasiHa ros3a. [TosoykeHUeTO
ce BJIOIIaBa, KOraTo TMOTpe-
OUTeNAT aKTUBHO HCKa [a
M3Mos3Ba TeneoHa CH - Ha-
TIpUMep I7IelaHeTo Ha efuH
BUZieokuM B caiita YouTube
Ce paBHsIBa Ha M3MPaIlaHETO
Ha 500 xum. SMS choOire-
HuA. Pesynrarute ca 4ecto
TIpeTOBapeHa MpEXKa, KOSITO
He yCrsiBa [jla OCBLIeCTBU
JlOpU TJIaCOBU Pa3roBODH,
KaKTO U KPaThK >KMBOT Ha ba-
TepusiTa Ha TeieyoHa (OKOJIO
efuH JeH). CuTyauusita U
B Bbirapus e chlara Kato
10 CBeTa - y Hac Bedye MMa
3.4 MH. motpebuTenu Ha

lpoHunkBaHe
Ha MO6GMNHUA
IWMPOKONEHTOB
AOCTDN
tonn 2010 T,
B %

o VHTepHeT Tpadmk

@npes nanton
15 npe3s cMapTdoH

[ -ﬁ_-T-
on | am |

2010

2008 2009

HWHTepHeT, a camo 3a 2010 .
ca OUM TIPOZIaZIeHH MeXay
280 u 320 xumn. cmaptdoHa
(15% ot BCHUKM TIpOJiaZieHu
MoOWIHM TenepoHH). Bb-
TpeKy de TIPOHUKBAaHeTO Ha
MOOW/IHUTE IIMPOKOJIEHTO-
BU yciyru B bearapus ce e
yBeauuwio ¢ nourtu 100%,
TO BCe MaK OCTaBa MHOTO
HUCKO - 2.3% 1ipe3 romm 2010
I., Ha eJHO OT TIOC/eQHUTe
Mmecta B EC.

HoB8a apxumekmypa
Ha mpeXkama

Pa36wupa ce, Te3u mpobieMu
He ca (aTasHU U Beue Cb-
IIIeCTBYBAT HSKOJKO TIpe/i-
JIOKEHUS 3a TSIXHOTO paspe-
masaHe. EqHo or perenus-

“““““ 2
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Ta uzaBa or Nokia Siemens
Networks, KosiTo Tipejjjiara
TpaduKbT Aa 6bAe pa3aeneH
Ha /IBe YaCTH - BCUYKH ,,CITy-
>)keOHU CBHOOIIeHUA”, TpHU
KOUTO YCTPOMCTBOTO U3Mpa-
IIla 3ariUTBaHe [J0 UHTEPHeT,
Jla MHMHaBaT Ipe3 OTAesieH
KaHaJl, KOWTO He HaTOBapBa
LsyIoCcTHaTa paboTa Ha Mpe-
>kata. CMapTGOHBT MOKe
na 6be CBbp3aH KbM TO3M
uH(pOpMaIFIOHeH KaHasl IMo-
CTOSIHHO, KaTo T10 [JaHHU Ha
KOMIIdHHWATA TOBA 11ie HaMaJ/Ih
JIOPU eHeprusiTa, KosiTo u3-
T0/13Ba yCTpoMcTBOTO. ToBa
pellieHUe Beue e BbBeJeHO B
Mpexkata Ha O2 B JloH[0H,
karo criopes, NSN pesynra-
THUTe ca J0CTa 3a[J0BOIUTeN-

o3 | 20m |

14.0
WBELINA

Haltonn 2010

pocron B EC: cuTy

HU. TeXHUTe KOHKYPEHTH OT
Alcatel-Lucent cbIIj0 ¥MaT
Mo00HO MpPe/|IoKEHNE, Koe-
TO TIpe/ICTaB/IsIBA HOBA apXH-
TEeKTypa Ha KyJIiTe 3a MOOH/I-
HM KOMYHHKaLi¥ 1 6a30BUTe
CTaHIUH 107 TsAX. W jesita Ha
KOMITaHUSITA € Te3! ejieMeH-
TH fla ObJaT pa3apodbeHu Ha
CBCTaBHUTE CU KOMITOHEHTH,
KOUTO BIIOC/IE/ICTBHE Ce pa3-
rnpeaensdaT BbpXy aHTeHaTa U
B MpeXka, mofobHa Ha cloud
TexHosorusTa. [lo To3u Ha-
unH criopef; Alcatel-Lucent
IIle Cce HAMau 3HAUUTETHO
TeXHWYeCKara CI0KHOCT Ha
dHTEHHUTE W KOHCyMalusATa
Ha eHeprus U JpyrH orepa-
THIBHY Pa3X0f{ BbB BpeMe Ha
HapacTBaHe Ha Tpaduka.

Cucmema om o6bnaauu

JefiCTBUTETHO BbBEXK/IAHETO
Ha BCHUYKU Te3U TeXHOJIO'MK1
W3UCKBA CEPHUO3HU WHBECTH-
1y, HO criopen, JIro TBKBD,
[VIABeH TeXHUYeCKU IUPEKTOP
B Cisco Systems, B Ab/ro-
CpOUeH IUIaH TeJIeKOMUTE I1je
ca Hali-ob/aro/ieTesICTBaHH,
3all[0TO Beue MMar u3rpaje-
Ha WH(PaACTPYKTypa, KOSATO
camo TpsibBa a obHoBAT. He-
roBaTa KOMITAHUS Tpejjiara
peauiia pereHust B 06/1acTta
Ha 00JaUHWTE YC/IyTH, Ka-
To criopef, Cisco ckopo Lg-
JIOCTHUISIT MOZIeJT Ha Mpeskara
1ie Objle IPOMeHeH, Kato ce
MpeMHHe KBbM MHOXeCTBO
MaJIky ,,00/a1|”, CBbp3aHu
nomexay cu. Cnopes, TeKbp

W3Tounmk: EK,

JlopY rojieMuTe KOMIIaHWUU
1je M30CTaBAT OTPOMHUTE
LEHTPOBe 3a fIaHHH, KOUTO
XabAT OrPOMHO KOJTMYECTBO
eHeprus, U lije ce Hacouar
KbM MOJIeJia Ha CTIofle/IeHHTe
pecypcu. Ilpy Hero MHOXe-
CTBO (hUpMM TIO/I3BaT OOIIM
CBDBBDH, @ HAaTOBapBaHeTO B
TSIX Ce MPOMeHsI JUHaMUYHO
B 3aBUCHMOCT OT HY>KAWTe Ha
pas/IMuHuTe opraHusanuu. B
eiHO ObJellle, Kb/IETO ChBCEM
peaMCTUYHO Ha IjlaHeTara
MOXe Ja uma Haj 1 TpJH.
YCTPOMCTBa, CBbP3aHU C UH-
TEepHeT, CbBCEM CKOPO LSIOTO
HM pa3bupaHe 3a mobanHara
MpeKa Iije TpsibBa /ia ce Mmpo-
MEHH.

NMaameH JumumpoB
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» Tom 5 Ha 0aHKHUTe, IPUBJ/IEK/IM HA-MHOI'0 JIeTI03UTH

2010 roguHa 2009 ropuHa
06wa cyma Ha eno3uTuTe (B MApA. NB.)
1 YHUKPE[IUT BY/IBAHK 8 YHUKPEAWT BYJIBAHK 8,7
2 bAHKA ACK 6,2 OBEIMHEHA bbJITAPCKA BAHKA 6,7
3 OBEAVHEHA BbJITAPCKA BAHKA 6 BAHKA ICK 58
4 OPOBAHK M E® 1XKM BbJITAPUA 49 IOPOBAHK U E® XKW BbJITAPUS 45
5 PAMGAV3EHBAHK (Eb/ITAPHS) 46 PAAI3EHBAHK (Eb/ITAPHS) 44
[leno3uTH Ha JOMAKMHCTBATA (B MAPA. NB.)
1 BAHKA ACK 5 BAHKA ACK 47
2 NbPBA NHBECTULINOHHA BAHKA 35 YHUKPEAUT bYJIBAHK 3,2
3 YHUKPELMT bY/IBAHK 33 MMbPBA MHBECTULIMOHHA BAHKA 2,7
4 IOPOBAHK M E® 1XKW BbJITAPUA 29 IOPOBAHK U E® XKW BbJITAPUS 2,7
5 OBEAVHEHA BbJITFAPCKA BAHKA 2,8 OBEIMHEHA bbJITAPCKA BAHKA 2,5
Deno3uty Ha pupmu (B MApA. NB.)

1 YHUKPE[IUT bY/IBAHK 32 YHUKPEAWT bYJIGAHK 32
2 PAVI®AN3EHBAHK (FbJITAPUS) 2] PANOAW3EHBAHK (Eb/ITAPUS) 23
3 IOPOBAHK M E® XKW BbJITAPUA 1,7 OBEANHEHA bbJITAPCKA BAHKA 17
4 OBEJVHEHA BbJITAPCKA BAHKA 16 IOPOBAHK U E® XKW Bb/ITAPUS 17
5 KOPINOPATUBHA TbPTOBCKA BAHKA 1,4 BAHKA ICK 11

W3touHnk bHB

CnecraBaHMaTa
e Ce HACouAaT
M KM ADYrK

MHCTPYMEHTH

Criopen1 baHKepuTe obaue
Hali-CUT'YpHUST HauWH 3a CTiecTsiBaHe U reyanba

3acera CHM OCTaBaT OAHKOBUTE B/IOTOBe

UYacT or cnectsiBaHUsITa Mpe3
Tasy rofiyHa lie ce Haco4ar
KbM HOBH WHCTDYMEHTU U
(hopmu Ha mHBecTHpaHe. ToBa
TIPOTHO3UMPaT UKOHOMUCTH.

He Ha cpI1j0TO MHeHue obaue
ca Gaukepute. Criopes TSX
Jpyrure CIecTOBHU WIM WH-
BeCTULIMOHHU WHCTPYMEHTU
BCe Ollle He Ca J0CTaTb4yHO
CUTYPHH 1 3apajjy TOBa U Ipe3
Tasu rofuHa BOJELI0 MSICTO
TIpU CIeCTsIBaHUATa 11le UMar
Jernosuture. VIHTepecsT KbM
TSX TIPOAb/DKABA /la Obfie To-
JISIM [JOPU U TOJHA CJ1ef], Kpast
Ha JIeTI03UTHAaTa BOMHA MeX-
Iy 6ankuTe. CTaTUCTHKaTa Ha
BHE mokassa, e mapure 1o
JIeTIO3UTU Ca Ce yBelIU4U/Iu

PagocnaBa lumumpoBa
radoslava.dimitrova@pari.bg

¢ 6% KbM Kpasi Ha JleKeMBpU
2010r. B cpaBHeHYE ChC ChLLMS
niepviof, Ha 2009 r. Haii-ronsimo
yBe/IMyeHre UMa TPy BJIOTO-
BeTe Ha rpakJaHuTe U JIoMa-
KWHCTBAaTa, KOUTO OTOE/IsI3BaT
13% pweT o 28 Miipa. J1B.

NMpegnoyumaHume
6aHku
Hali-MHOTO [IeM03UTH € TIpU-
BsKa YauKpeaut BynbaHk,
COYar JAHHUTe Ha LieHTpaiHa-
Ta 6aHKa

Bankara ce Hapexza Ha
MbPBO MSICTO B KJlacalusiTa
“Torm 5 MO TpUB/IeYeHU Je-
nosutH 3a 2010 r.” 3a BTOpa
ropejHa rogyrHa YHuKpenur
BynbaHK e uzep 1o npuBJe-
yeHH flerto3uTy. Crie/jBariure
6aHKM B K/1acaiusTa ca banka
JCK, ObemuHeHa Obarapcka
Oanka, IToreHcka OaHKa U
PatidaiizeH6ank. BaHkepuTe
obaue U3aaz10Xa, ue Jermo3uTu
Cce TIpUB/IMYAT He Oarojape-
HHe Ha aTPAaKTHUBHU YC/I0BUA

Y TIPOMOLMH, a Hali-Beue 3a-
pajiv Kpu3ara U cTpaxa, KouTo
e Cb3zjana To.

®aBopumume 3a chec-
msaBaHus
Haii-nipeamnountadata GaHka
3a CrecTsIBaHUsI Ha Hace/IeHHu-
eto e banka [ICK. I1pe3 2010
I. TSI € TIPUBJISIKJIA 5 MUIPJ. JIB.
Aer0o3uTU OT IOMaKHMHCTBATa.
A Ha BTOpO U TPETO MSICTO Ca
ITbpBa MHBECTHIIMOHHA OaHKa
u YauKpenut Bynbask. ®up-
MHUTe ITBK MPeIIoYnTaT Hak-
MHoro YauKpeaut BynbaHk,
PaticaiizenbaHk u [NoweHcka
6aHKa.

TouHo Te3u GaHkM Osixa U
C Hali-arpecMBHM pPeKJIaMHU

KaMIaHUM Tpe3 W3MHHasa-
ta 2010 r. YuuKpeaut 06-
Bbp3Ballle /IETIO3UTHUTE CU
npegaoxeHuss cbC CBeTOB-
HOTO ITHPBEHCTRBO 110 (yT6OII,
ToieHcKa 6aHKa MbK peKsia-
MMUpALLIe CMECEHH ITIO3UTHH
npoayktu. Hsikou 6GaHkepu
ollle Mpe3 MUHAJATa roJuHa
TpPOTHO3Mpaxa, ye Hau-Tipu-
BJIeKaTesHHU 11ie ObJar Jero-
3UTHUTE, KOUTO Ca KOMOWHU-
PaHU U C APYTH TMPOAYKTU
- CIIeCTOBHA CMeTKa III0C
HSIKAKbB WHBECTULIMOHEH
TUIaH ¥ JPYTY MOJ00HH.

HoBume nocoku
[Ipu cnectsiBaHuATa Mpe3
Ta3u rOAVHa 1le UMa U HOBU

TeHZeHIMU. “Jl0 u3BeCTHa
CTereH Hamass ycellaHeTo
3a PUCK W Kojiaric Ha (Qu-
HAHCOBUTE Ta3apu U cera
OTHOBO MOJKe Jja Ce TIOSIBU
JKeJlaHue 3a CIecTsiBaHe U B

JIpyT¥ BU/IOBe aKTHBHY, a He
camo B DaHKOBH ZIeT03uTh”,
KOMEHTHPA UKOHOMUCTBT OT
“Nnpbctpu You” JIbuesap
Bornanos. Criopez Hero ToBa
1je e efHa OT HOBUTE TeH-
JleHL|UY, KOWUTO 1Ile ce Ha-
G/rofaBaT npe3 Tasu rofuHa,
HO He C TeMIIOBeTe, C KOUTO
ce e aBwkuna npes 2006 u
2007 r. baukepure obaue ca
Ha TMPOTHBOIIOJ/IO)KHO MHe-
Hue. Criopes TIX [pyrure
(vMHAHCOBU UHCTPYMEHTH,



IIpopaykTH

“NUsuKpepaut”
IyCKa UIoTe4yeH
KpeguT

“UsuKpenut” 1wie npesyia-
ra ¥ UnoTeuHy Kpeautu. Ot
KOMITaHUsITa TOCOYMXa, ue
KPEeJUTHUSIT TIPOAYKT € Mof-
XOJISIIL| Hali-Beue 3a OM3HeC
K/TMeHTH, KOUTO Ce Hy’K/ja-
ST OT 000POTHH CPEZICTBA.
3aemure 111e Obz1aT 0be3re-

BCe OIlle He Ca JJOCTaTbyHO
CUTypHA UHBeCTUIUs. W3-
MBJHUTETHUAT JUPEKTOP
Ha ITomjeHcka GaHka AceH
SIromuH 06sICHU, Ue BCe OILje
HsIMa JOCTaTbYHO HAZEX[-
Ha ajTepHaTWBa OT IVIeJHA
TOUKA Ha ZI0XO0[I TIPU JPYTUTE
(VMHAHCOBW WHCTPYMEHTH
OCBeH Tipy OaHKOBUTE JIETIO-
3uTu. [1o AymuTe My JJOBEpU-
€TO B HeJIBWKUMHUTE UMOTH,
aKIUUTe, B3aUMHHUTE (OH-
[IOBE U KOJIEKTUBHUTE CXEMHU
BCe OIlle He € Bb3BBPHATO.
Jpyra npuunHa MHTEpeChT
KBbM /IEMO3UTHTE /| Ce 3ara-
34 OCBEH KpH3ara ca ¥ JIuX-
Bute. baHkepuTe 00siCHBAT,
Ye BBITPEKH CI1a/ja Te BCe OLLje

YeHH C HeJIBIDKIMU UMOTHL.
OT KOMIIaHUSAITa He KpUsT, ue
TOM obaue 11je Ob/1e MO-CKBIT
OT CTaH/IapTHUTEe OAHKOBH
nnoreyny kpeguty. Crio-

pe MeHHKbpUTe obaue
TO3Y MIOTeUeH KPeIIT FMa
[loCTa MperuMy1LecTBa - Gbp3a
TpoLie/Typa 1o ofo0peHve-
TO, MAKCHMAJTHO 00JIeKUeHH
JIOKYMEHTH ¥ Gbp30 No/Tyya-
BaHe Ha cpezictara. OTroBop
Ha KaH/IJIaTCTBaHeTo IIfe ce

ca Ha BMCOKU HMBa, a TIpe3
Tas3u rofiiHa HsMa Jla uma
cepuo3eH craz. Hsxkou npo-
rHo3upar ¢ mexxay 0-5 u 1%
MO-HUCKU JIeTI03UTHU JINXBU,
a ZIpyrd He Cce aHTaXXupar C
MHeHue. AceH SIrofuH 06sic-
HH, Ue [IpacTUyYeH craj ou
KMMaso, ako KpeAWTHpaHeTo
OoCTaHe B CTarHauus. “Ako
HsMa OIO/J30TBOpsIBaHE Ha
TIpUBJIeYeHus pecypc, HULO
YYyIHO JIMXBUTE Jia TIPOJBJI-
KaT Jja HamassieaT”, 06sICHU
Tol. CeraiiHaTa TeH/EHIUS
10 HaMa/isiBaHETO Ha JINX-
BUTe 10 JIeTIO3UTUTE € 3]pa-
BOCJIOBHA, KaTeropvyHu ca
OaHkepuTe.

PagocnaBa lumumpoBa

TO/Ty4aBa B CPOK OT 24 yaca,
a Ly1ata rnpoLeflypa o KaH-
JIMJATCTBAHETO HsIMA Jla OTHe-
Ma 1ioBeue ot 10 AHH, CbOO-
1pxa otte ot “UsuKpeaut”.
HoBusiT npoAyKT 111e ce Hapu-
ua “Kpenut I1po”. A Mure-
Ha ['eoprvieBa, MEHUIXKBD
“UrnorevHo KpepyTripase”

B “U3uKpeaut”, obsichy, ue
3aeMo/iaresiT 1ije ¥Ma CBO-
60712 TpY yTIpaB/IeHUETO Ha
TIO/TyYeHUTe CpesicTBa. 19

JIOITB/THH, Ye Tpe3 IThpBarta
e/lHa TpeTa OT TlepruojJa Ha
rioracsiBaHe Ha 3aema ce Tiia-
IIIaT CaMO JIUXBUTE.

CymuTe, KOUTO MOXe fia
Ob/IaT MoTyueHy, ca ot 5 70
50 xu1. JIB. U 11]e 3aBUCST OT
Ta3apHara OLeHKa Ha 00e3-
rieueHreTo. JIMXBeHUSAT po-
LleHT I1ie Ob/e hUKCUpaH

3a L|e/TUsI TIePUOJ, a CPOKET,
B KOWTO MOXKe [ia Ce B3eMe
3aeM®bT, € OT 3 /10 24 Mecella.

by JIvuesap borgaHoB, UIKOHOMUCT

CriecTaBaHMATa I1[e Ce Haco4yar
KbM JIDYTU UHCTPYMEHTU

PbCTBT U lenosururre
111 e C TI0-0aBHU
TeMIIOBe

»locnoguH BozgaHo8, kak8a
e npozHo3ama Bu 3a geno-
3umume npe3 mazu 20guHa,
wie npogbaAku AU mMeHgeH-
uusma Ha cnecmoBHocm?

- Ako roBopuM 3a o0ruTe
CTIeCTSIBAHVS, CIIOpe/] MeH Hsl-
Ma J]a UMa CBIIeCTBEH PBCT.
To oTHOILIEHHE HA TOBA 0baue
KB/Ie Ca Te3 CTeCTABaHUs Ma
U CTaTWCTHYEeCKU ChoOpake-
Hust. Harprivep 6aHKuTe B or1-
pe[esieH! MepHoAY TIpe/yiarar
MHOTO MO-M3TO/THY YCJIOBHST HA
(usrUecky LA, OTKOTKOTO
Ha IOpUIMYeCKH. 3apajiyi TOBa
YacT OT COOCTBEHHUIMTE Ha
¢upmuTe TerAT (hUpMeHUTe
CYl IETIO3UTH Y T'Y TIPEBPBLIAT
B JIMYHU Broroee. Toea B CTa-
TACTMKaTa Ha bbirapckara
HapoziHa OaHKa W3/M3a, 4e
CTIeCTSIBAHMSATA Ha OaHKUTeE ca
Ce YBeMUWIH, a Ha (pupmuTte
Ca HaMaJIe/Tu.

»ToBa Au e npuyuHama 3a
Mo3u 20AAM pbCM Ha geno-
3umume npe3 nocregHama
2oguHa?

- IIpe3 mocsieHara rofvHa e
TOYHO TOBA - MHOT'O C€ Pa3TBO-
DY HOKHLIATa MKy JTUXBUTE
TIO B/IOTOBE Ha JIOMAaKUHCTBAaTa

n Ha ¢vipmure. ToBa MOTHBHpa
MEeHU/PKbPUTE 1A TIPaBsT I10-
ZI06HO Herr[o. [IpyroTo Hero
e, ue CI1a/]aHeTO Ha JIMXBUTE U
YCTIOKOSIBAaHETO Ha TTaHUKATa,
KOSITO Oellle XapakTepHa 3a
2009 u Hauasoro Ha 2010 r,,
€ HOPMaJIHO YacT OT CIIeCTs-
BAaHUSITA []a Ce HAaco4aT KbM
IpYTH BUZIOBE WHBECTHULIVH.
Hoewurte cBobOgHU pecypcu
IIle HaMepsIT ¥ JJPYTo TIPJIO-
JKEHYe - 3aroyBaHe Ha O13Hec,
W3KyTyBaHe Ha WIMOTH, JIOpH
Y UHBECTULMU B akuyu. Kap-
THHaTa ce IPOMeHsI B 3aBHCH-
MOCT OT TOBa Jjau OaHKHTe
JlaBaT rapaHTHPaH OT [IbprKa-
BaTa BJIOT, WM JaBaT JIMXBa OT
4.5%. MHOrO e pa3/M4Ho.

»Toecm cnopeg 8ac moBa,
Yye HaMansixa AuxBume go
onpegeneHu HUBa, we Ha-
manu 6aHkoBume cnecmsi-
BaHus?

- /o M3BeCTHa CTerneH Hamasst
yCeLaHeTo Ha PUCK Y KOJIaric
Ha (YHAHCOBWTe Ta3apu U
cera OTHOBO MOKe [ia Ce TosI-
BU JKeJIaHUe 3a CTIeCTsiBaHe U B
JIPYTH BUZIOBe aKTHBY, & He Ca-
Mo B OaHKOBH ferosuTy. Toea
CBIO € TeHZEeHLs, KOSITO
MOJKe /la Ce 0YaKBa I1pe3 Tasu
TOJJVHA, HO C TaK1Ba TEMITOBE,
C KOWTO 51 Hab/TFOIaBaxMe rpe3
2006-2007 &.
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MakcumaneH pazmep

» XUA. AB. e MakcumanHama cyma, kosmo modke ga 6vge
B83ema c HoBus HebaHkoB unomeyeH kpegum. Cpokbm 3a

BpbwaHe e om 3 go 24 meceua

\

-

=

»llle ce cmeHu Au kapmuHa-
ma Ha checmaBaHusma om
2negHa moyka Ha cmpykmy-
pama?

- He ouakBam j/ia ce cmeHU
KOpeHHO. Bozemy 1ije ca fie-
ro3uture B OaHKWTE, HO aKO
VIMa HOBH CTIeCTEHU PeCypCH,
Te I1le OTU/AT KbM JPYTH UHC-
TpyMmeHTU. Ho aKo genosuru-
Te ca 68-69% OT BCMUKH criec-
TABaHMSI Ha [JOMAaKWHCTBATa,
Tpe3 Ta3u I'ofIMHa Te HAMA Jja
HaMmaJiesiT HarojioBuHa. Hsma
Jla Ma ipamMaTy4HU [IPOMEHH.
Ho ako roBopum 3a cymu oT
HSIKO/IKO MUJIMOHA, a He MH-
JIMap[y, 1ije UMa HaCcouBaHe U

KBM JJPyT¥ IHCTPYMEHTH.

»Llle npogbrku Au meH-
geHyusma 3a yéeauyaBaHe

.

-

—

y

Ha cnecmsB8aHusma u npe3
mazu 20guHa?

- He mucss, ye xopara 1e
CIeCTST TOBeuUe OT MUHasIaTa
roavHa. Taka 61 610 TPYZHO
Jla ce peanmsupa U cepuo3eH
VKOHOMMUECKH pacTex. 3a ia
JIOWZIaT TIOBeYe CTIeCTsIBaHYS,
TpsibBa /ja Ma PSI3bK PBCT Ha
JIOXOIWTe, a He BIDK/AaM Kak
11le Ce C/Tyuu TOBa, be3 a uma
HOBU YyK/IWM WHBECTULIMY, a
OTTaM M IO-OBbP30 pa3aBIDKBa-
He ¥ UIKOHOMHYECKU PacTex.
B mMomMeHTa HsiMa U3TOUHHLIY,
KOWTO []a I0BeJaT A0 ToBeue
criectsiBanus. Hama ga nma
Criazi Ha JIeTio3uTHTe, 11ie UMa
DBCT, HO TO# HsIMa Jja e 10-To-
Jisim ot To3u Tipe3 2010 .

PagocaaBa JumumpoBa

ITeno3uTHTe pacTar 3apaZii CUTYPHOCTTA B
CHMCTeMaTa U BUCOKHUTE JINXBU

IIpyuyvHKTeE 32 PBCT HA
JAemo3uTHUTe TPsIOBaA Ja ce
TBPCSAT He TOJKOBa B OaH-
KWUTe, KOJIKOTO B UKOHOMHU-
Yyeckara Kpu3a U B TIOBe-
JleHreTo Ha xopara. BeB
BpeMeHa Ha KpH3a, KoraTo
VMa HeCUTYPHOCT 3a Obje-
IUTE JOXOJH, € JIOTUIHO
Xopara /ja ce o06pbLIaT
KBM TI0-TOJISIMa CIIeCTOBHA
dbysKkIiMsa. OueBUHO €, Ue
pasrosiaraeMuTe JOXOAU
ca Mo-MaJjKo OT JpYTH To-
JVHH, HO B CBIJOTO BpeMe
MIPOLIEHTHT OT pasIosa-
raeMusi 10Xo[], KOITo ce
OT/ZlesIs 3a CIIeCTsIBaHe, e
noBeye. ToBa e 3a cMeTKa
Ha MOTpeb/IeHNeTo, MoIy-
YaBa ce OTJIOXKEHO T0T-
pebsieHne, KOETO MTBbK HE

e 1o0bpe 3a UKOHOMHKATA.
ToBa e mpyuuvHaTa U3BbH
6aHKuTE.

A oT IpUYMHHTE, CBBP-
3aHu ¢ 6aHKUTE, Ha TBPBO
MSICTO e TOBa, ue OaHKUTe
3arasuxa J,0BepueTo Ha
HacejileHHeTo U Ha GUpMu-

AceH flzoguH,
u3nbAHUMeAeH gupekmop
Ha MowieHcka 6aHka

Xopara

CriecTsiBaT
moBeye, TaKa ce
mojiyuaBa oOTJIO-
)KeHO moTpeo.ie-
HHe, KOeTo odaue
He e 100pe 3a
UKOHOMHKATa

Te CbC CTAOUTHOCTTA CH.
B baHkoBaTa CMCTeMa Ha
Bwarapus He camo ue He
Ce U3MoJi3Baxa pecypcu
Ha JAHBKOT/IATIIUTE 3a
rojinomMaraHe Ha OaHKHUTe,
a ¥ CUCTeMaTa HsMalle

HUKaKBa HYXK/a OT TakaBa
romouy. Omie npefu
Kpu3ara 0sixa Cb3/aZieHr
JocTaTbuHo OydepH, KOUTO
[Jla TIOCpeIIHAT eBeHTyaleH
PBCT Ha TTPOOIEMHUTE
KpeIUTH, KAaKTO U OT/IUB Ha
JIUKBU/IHOCT, KOSITO He ce
cObAHA. JIMKBHUHOCTTA B
6aHKOBaTa CHCTEMa TIpe3
LSI7I0TO BpeMe Oellie Ha U3-
KJTFOUMTETHO BUCOKU HHBA.

Ha TpeTo MscTo ce Ha-
PeXxja cje/1erno3uTHara
BOWHa, U3Kapasa JUXBUTe
IO [IeTO3UTHTE Ha H3KJIIO-
YHTE/IHO BUCOKHU HHBA,
OT/a/IeuaBalli Ce B euH
MOMEHT TBbP/[€ MHOT'O

OT 00EKTUBHUTE HUBA, Ha
KOWUTO MOXXE ZIa Ce TI0y-
yar gero3utu. Ho mipe3
MTOC/IeJHUTE [[Ba Mecelja
uMallie HOpMaJTU3upaHe
Ha JIe03UTHHS Ta3ap U
BBIIPEKH TOBA JIMXBUTE
OCTaHaxa ajTepHAaTUBHHU.

YeTBBpTaTa NIpUUYMHA 34
P’BCT Ha JIeTI03UTHUTE €, Ue

BCe OlI[e HsAMA [J0CTaThUHO
Ha/IeX/IHa a/ITepPHaTHBa OT
r7Ie[iHa TOYKA Ha [JOXOJ OT
(hMHaHCOB UHCTPYMEHT,

ot GaHKOBuUs fieno3uT. Bce
OlIle He MOXKe []a Ce Kaxe,
ye JIOBEPHETO HaITh/THO

ce e BbPHAJIO B JPyTUTE
Bb3MOXXHOCTH 32 UHBECTH-
paue. Haripumep HeIBUXH-
MUTEe UMOTH, e/[UH TPajiu-
LMOHHO MPUBJIEKaTeeH
CEeKTOp, PYrOTO Ca aKLu-
WTe, HO BCE OIIIe T1a3apbT
He e Bb3CTAaHOBEH U He Ce
€ BbPHAJIO ZIOBEPUETO, a U
BCHUKH [Ipyrd HOpMH, KO-
WTO Ca NPOM3BOJHU Ha aK-
L[UM - B3aUMHU (OH/I0BE U
T.Hap. KOJIEKTUBHU CXEMH.
baHKOBUSAT €TI03UT OCTaBa
nocra nobpe banaHcupaHa
Bb3MOXXHOCT 3a 3a/|e/iTHe
Ha cBOOO/IHU Cpe/CTBa.
IMop 6anaHcupana ce uMa
TIPeZIBU/, MEXK/y HUBO Ha
PHCK U B CBIIOTO BpeMe
JINXBEH MpPOLIeHT. 3al{0TO
GaHKUTe BCe OIlle TIaliaT
MaJiKo MO-BUCOKH JINXBH,
OTKOJIKOTO 6u TpsibBasio. M
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Ny6nuunmKTe 3aCcTpaxoBaTenu
OTUETOXa cnajj Ha npemuuTte 32 2010 .

OO011103acTpaxoBaTe/THATE APY>KeCTBa, IMCTBAHW Ha Oopcara, OTurTaT 3ary6H
a 3AJ1 J13U e chbe criajl Ha reyaioara

CriabT Ha 6Py THHTE TIPEMHA-
HU IIPUXO/U B 3aCTPax0OBaHETO
Tpofb/Kasa 1 B Kpas Ha 2010
I., TIOKa3BaT MyO/IMKyBaHUTe
OTYeTH Ha 3aCTpaxoBaTe/IHUTe
KOMIIaHWH, C YUUTO aKLIMK MO-
Ke []a ce CKJTFOUBAT Cie/KY Ha
Bwarapckara ¢oH0Ba 6opca.
TeHzeHLWsTa JOPY € 3a [10-T0-
JISIM CTIaJ; CTIPSIMO OTYeTeHOTO
rnoHwkeHre ot 2.6%, Koeto
peanu3uvpa rasapbT B Kpasi Ha
HOeMBpY MUHaJIaTa rofiuHa.

Omuyemume

[Bete 0611103aCTpax0BaTeTHA
JIPY>KeCTBa, KOUTO Ce ThpryBar
Ha KanuTajoBUsl HU Masap
- 3A[1 ,,byncrpay Buena Me-
wypsHC ['pyn” u ,,3[ EB-
pounc” A]l, ca HaMaauIu
OpyTHHTE CU TIPEMUIHU TIPH-
X01 CbOTBeTHO € 13.8 11 3.2%
Tpe3 MUHaslata roguHa. ,,bysn-
ctpan” otumta 180.7 M/H. JB.
OT MpOJaZieH! TOJULM Tpe3
MUHajiaTa roguHa, a ,,EBpo-
vHC” e 3ammcano 71.9 miH.
JIB. OpyTeH TIpeMHeH TPUX0/.
OBLMAT Criafi Ha MPUXO/UTE
Ha JiBeTe KoMmmaHuu e 11%
Ha roguiiHa Oaza go 252.6
MJ/IH. JIB. TIpe3 MHHajara ro-
[IuHa. 3a cpaBHeHUe B Kpas
Ha HOEMBpY MMHasara rofiu-

>

Ha 00II]03aCTpaxoBaTe/THUST
rasap y Hac oTyeTe CBUBaHe
¢ 4.4% Ha npemuure. [IBete
KOMIIAaHUH OTYHTAT 3aryou
rpe3 2010 . B kpas Ha 2010
r. ,,byncrpag” uma 19.1 mH.
JIB. OTpULIaTeneH (UHAHCOB
pe3y/Tar CripssMo 95 XWJL. JIB.
nieuasiba ripe3 2009 r. ,,EBpo-
HWHC” OT CBOSI CTpaHa OTYeTe
T0-ro/1siMa 3ary0a rpe3 MUHa-
Jlara ropvHa. OTpuLaTe/Hu-
SIT pe3y/ITaT Ha [JPY’KeCTBOTO
Joctura 2.2 MJTH. JIB., KOeTo e
¢ 60% moBeue crpsamo 3aryba-
Ta3a2009r.

JKvBOTO3aCTpaxoBaTe/THOTO
3A[] 131, uMuTO aKLyy ChLLO
ca KaueHu Ha B®FB, e Hamanu-
Jio 6pyTHHTE TIPEMUIAHY TTPH-
xopu ¢ 5% Ha rofguiiHa 6asa
o 32.6 M/H. JIB. B Kpasl Ha
2010 r. 3a siHyapy - HOEMBpPUA
MHHaJ/laTa I'OAWHa >XHWBOTO-
3aCTpaxoBaTe/HUAT Mas3ap B
Boarapust otuere 9.2% pbeT
Ha nipemuurte. [leuanbara Ha
13U HamansiBa ¢ moutu 60%
710 2.9 MJTH. JIB.

Cnep, xato B Kpasi HA HOeM-
BpY MUHaJIaTa roJjiHa 3acTpa-
XOBATe/HYST [1a3ap y Hac yCrist
Ja MUHUMAaIW3upa crnaja 1o
2.6%, OTUeTHTe Ha ITyO/IMIHH-
Te KOMIIaHWY B CEKTOpa JiaBaT

3AJ ,.bynctpap Buena UHmypwHc Fpyn” 2009 2010 Mpomsxa
BpyTHN npemun 209490 180656 -13,76%
061wy npuxoam 184629 170295 -7,76%
Meyan6a 95 -19131 -20237,89%
3 EBp "AR 2009 2010 np
BpyTHU npemuu 74286 71899 3,.21%
061wy npuxoam 68532 61564 -10,17%
Meyan6a -1369 2191 60,04%
3AAA3N 2009 2010 Npomsauna
BpyTHU npemuy 34347 32613 -5,05%
061wy npuxoam 51472 44897 -12,77%

Mevanba

7297 2937 -59,75%

CHTHAT 3a 3a/Ib/I00YaBaHe Ha
TIOHVDKEeHHETO Tpe3 MUHaJIarTa
roavHa. Criefi u3/ie3nure JaH-
HU 33 elUHaJieceTTe Mecela
Ha MUHajaTa rofuHa MeHU-
[PKbpY OT OpaHIa 0bsicHUXa
TI0-MaJIKUSI CT1a/] C TT0-BUCOKH-
Te I|eHU Ha 3a/Ib/DKUTe/THaTa
aBTOMOOM/IHA ,,[pakaaHcka
OTTOBOPHOCT” W CUJIHUTE U
TIPO/Ia’KOU TIpe3 HOEMBDH.

Heny6Aau4Ha
Pe3ynrartu 3a MyuHanara rogy-
Ha 00sIBMXa 1 HeryOMuuHUTe
3acTpaxoBaTe/Hu Jpy’KecTBa
Ha ,,YavKa buirapus”. O61jo
JiBeTe KOMITaHHH Ca 3aricaim
93.5 MsH. J1B. OpyTHH Tipe-
MUIHH ITPUX0AH, KoeTo e 15%
pber mipe3 2010 r. O61o3a-
cTpaxoBaTesHaTa KOMIIaHUS
Ha rpyrara e NOBUIIW/IA NPU-
xogute cu ¢ 14% po 72 MH.
JB. ,,¥YHuKa ’KMBOT” OoTuuTa
pbCT 0T 17% 1o 21.5 MyH. JIB.
6pyTHu mpemun. KombuHu-
DaHUSAT MasapeH Jsi1 Ha JiBeTe
KOMIIaHMY B Kpasi HA MUHasiaTa
roguHa e 5.9%, TBbpPAAT OT
,»YHUKa Bbirapus”.
OuakBaHusTa Ha OpaHITa ca
Tpe3 TasM rofyHa 3acTpaxo-
BaTe/THUSAT Ta3ap Ja 00bpHe
TeH/leHLIMsATa 1 Jla 3arouHe
Jla oTuuTa pbcrose. IIpeod-
JIaJ@BallloT0O MHEHUe Ha Me-
HU[PKbDY Ha KOMIIAHUUTE e,
Yye OUaKBaHUSTA 3a PBCT Ha
VIKOHOMUKarTa Ipe3 Ta3u I'ofiu-
Ha l1je ce 0TpassiT 03UTUBHO
W Ha 3aCTpaxoBaTeHus 6u3-
Hec y Hac. ONTUMUCTUYHKTE
OYaKBaHUsl JOITb/IHUTE/HO Ce
TIOZICU/IBAT Y OT HarJlacuTe Ha
ABTOMOOW/THHUTE THPrOBLU 3a
ToBeve MpoJakOu Tpe3 Ta3u
TOfIMHa, KOeTo I1le JoBefie U 10
MoBeye MpUxoau ot ,,Kacko”
- 3aCTpaxoBKaTa C Hal-TOMIsIM
rasapeH Js1 B beirapus.
Amanac Xpucmo8

CHUMKA SHUTTERSTOCK

MeToayikara 3a o0e3llleTeHYe Ha ITOCTpajaInTe
[PY KaTaCTPO(H Iile e TOToBa [J0 Mecel]

»BopucnaB bozoeB

CHUMKA EMUTNA KOCTAOAUHOBA

N3BBH chAa 11e
MOXKe [la ce pelliaBar
CIIOpOBe MeXAy
3acTpaxoBares U
3aCTpaxoBaH

MeToauKarta 3a obesieTe-
HUE Ha IOCTpajajiUuTe Ipu
KaracTtpodu Ije e roToBa
Jl0 Mecell, 3asBU B UHTep-
BIO 3a bwarapckoro Hauu-
oHa/sHO pajuo Bopucnas
Boroes, 3am.-nipexncenaren
Ha KOH, pvkoBogel ymnpa-
BJIeHUe ,,3acTpaxoBaTesieH
Haz30p”. Criopes Hero Beue
ca Habensi3aHU KPUTEPUH-
Te, 10 KOUTO 1lje Ce Orpe-
nenar obesmeTeHUATa MO
rpak/jlaHCKaTa OTTOBOPHOCT
TIpU Te/leCHU HapaHsBaHUS
U CMBpPT. ,MeToaukara e
npeAHa3HaueHa u 3a 706po-

BOJIHO ypesKJaHe Mo U3BbH-
chebeH pej Ha OTHOIIIEHU-
STa MEX/y 3aCTpaxoBaTen
U TpeTH yBpeJeHHU Jjuua’,
nobasu BopuciaB Boroes
npez GHP.

Hayanomo

NsrotesiHeTo Ha MeTO HKa-
Ta 3a ypexk/laHe Ha MpeTeH-
LMY 33 HEMMYIleCTBEeHUTe
Bpeu 3aroyHa B Kpas Ha
MUHassaTa TofuHa Mexny
npeicTaBuTeN M Ha Komu-
cusATa 3a (MHAHCOB Haf-
30p, AcoluanusTta Ha 6bJ1-
rapckuTe 3acTpaxoBaTesH,
lapanuuonHus ¢ona, Ha-
LIMOHATHOTO O10pO ,,3eeHa
KapTa” U pyT¥ YUaCTHULA
Ha na3zapa. MoTuBuTe bsixa,
ye mofobHa eJUHHA IMpakK-
THKa e HeoOXoMa 3apaziu
rojleMUTe pas3/uyuus B pas-

Mepa Ha obe3ieTeHusTa,
KOUTO Ce MPHUCHXK/JAT 3a
€/IHU U CBIIU HEUMYIIEeCT-
BeHH Bpeu. T4 1ie momMor-
He 3a To-7;lo0para 3amura
Ha MoTpebHUTeNnUTe U Iije
[oBefie 0 U3MJaljaHe Ha
CIpaBeITUBO 00e3ijeTeHue
Ha 3acTpaxoBaHUTe JIUIIa,
00sicHsIBAT OT OpaHIia.

N3BbH cbga

OT CBOs CTpaHa MeETOAM-
KaTa 3a HM3BBHCBHAEOHO
criopasyMeHHe uMaie 3a
1[eJ1 la HAMaju CTIOpOBeTe
U [la YCKOpU mpoleca 3a
ypeXxjaHe Ha MpeTeHIUU
3a TeJleCHH YBpEeXAaHWS,
TMIPY KOWTO 3aCTPAaXOBAHUSAT
MMa TpaBo Ha obe3ujeTe-
uue. ,,I[10 HUKAaKbB HAUMH
He ce 3aJb/DKaBa efHaTa
OT CTPAHUTE - 3aCTPAX0BaH

U ToCTpajana MpU MbTHO-
TPaHCIIOPTHO TIPOU3ILIEeCT-
BUE W/U 3aCTpaxoBaTel,
Ja ce cpo0bpasu C MeTOAU-
kata”, obscHu Bopwucaas
Boroes. ,,AKO 3aruHajausT
WU TIOCTPAJIa/UAT YOBEK
€ eMHCTBEH M3TOYHUK Ha
JlOX0/lU B CeMelCTBOTO,
vMa (akKToOpH, KOUTO 3a-
BUIIaBaT KPUTEPUHWTE 3a
obe3uieTenuie, TBEpAU Bo-
pucnaB boroes.

Criopen Hero TakuBa (ak-
TopH ca GposT Ha fJeuara,
KOWTO Ca Ha U3[PBXKKa Ha
rocTpajanvs, TpyzAoBaTa
MY 3a€TOCT U MECEUHH J0-
X0/U. 3aM.-TIpeJice/iaTesisT
Ha Komucusita 3a prHaHCOB
Haz30p 00sicHu, ue obe3ie-
TEHUSITA Ce OMPeeIsT Cief
[l0Ka3BaHe Ha [l0Xofa Ha
MOTHPIEBIIOTO ulje.



Murepeio Jlykan JIlykaHOB, COOCTBEHUK Ha ,,Apoma”

AKO He Ce IOBHILIAT JOXOOUTEe Ha
X0para, HjaMa J1a u3Jjie3eM OT Kpu3ara

[TpobieMbT HU C
TroJIeMUTe BePUTH 3acsira
HaMCTHHA CePHO3HU
BBIIPOCH KaTo HallleTo
oLle/IsIBaHe, KaueCTBOTO
Ha CTOKHTe U JIOpU
WKOHOMMKATa Ha
CTpaHara HHA

» FlocnoguH JlykaHo8, npo-
u3zBogumenume Ha 6bp30-
o6opomHu cmoku ce o6egu-
Huxme u nouckaxme 3akoH
3a YyecmHa movpzo8usi.
Kak8o o3HauaBa ,uecmHa
mubpaoBus” u kakBo moyHo
mps66a ga ce cbguprka 6
mo3u 3akoH?

- Haii-061mmi0 ka3aHo, To#
TpsibBa [ja CbAbPrKa IMPaBUIIa,
KOWTO I103BOJISIBAT I10-CIIpa-
BeJJIMBO pasImpefiesieHre Ha
nevasouTe U Map)KUHUTeE,
KOUTO ce (opMHpar B IpO-
W3BO/ICTBEHaTa U ThProBCKa-
Ta JelHocT. Bceku OusHec
TpsI0Ba /ia reuesy. U ako Te3u
nedasiby He ca rapaHTHUpaHU
Y aKoO HsIMa 3aKOHU U CIIpa-
BeUIMBY yCJIOBUSI, HalIMAT
6u3HeC CHU OTHBA.

B 3akoHa TpsibBa ga 6b1e
3alMCcaHoO KakBO He MOXe
Jla TpaBsT BepUrUTe IpHU
TIperoBOpUTe CU C J10CTaB-
yuiute. ToBa ca HSKOJIKO
Hellla U Ha IbPBO MSCTO
TpsibBa fa 6b/e ChOHUpaHeTo
Ha HaIThJIHO HE0OOCHOBaHU
Takcu. Hampumep BxozaHa
Takca. 3amo e Ta? Takca
OTKpUBaHe Ha HOB (uIMAas
- TOBa O3HauaBa, 4ye JOC-
TaBUMLUTe UHBeCTHpaMe B
HOBUTEe 00EKTH Ha THPrOB-
ckute Bepuru. ITo xaksa
noruka? Takca peMOHTH
- 32110 HUe Ja M/1aljaMe pe-
MOHTHTE U peKOHCTPYKLIMH-
Te Ha Mara3uHuTe? 3aIllo fa
njaniame poKJeHWUTe [HU
Ha Bepurure?

OcBeH TOBa 3aKOHBT TpsiOBa
Jla Cripe Bepurure Ja OaBaT
I/1alllaHysTa. A Te ro npassT
- ¢ 30, 60, moHsikora Jopu
no 90 nHuM cien 1OCTaBKa.
EpuncTBeHaTa mpuuMHa 3a
TOBa e, Ue Bepurara e B I0-
CUJ/THA TTO3ULIMS U 51 U3M10/13Ba.
3akoHBT TpsibBa i peryampa
Te3U HeLlla.

» Ho nogo6eH 3akoH HAMa
Au ga e Hameca 8 c8o6ogHus

Busurka
Koii e Jlykan
JIyKaHOB

» JlykaH JiykaHoB e pogeH
npe3 1955 2.

»3aBbpwiBa TexHu4e-
ckus yHuBepcumem 6
Codus cbC cneuuanHocm
MONAO- U igpeHa eHep-
2emuka, anpe319932.u
YHCC c kBanupukauus

no MeHug>kMbHM U Map-
kemuHa.

» Mpe3 1991 2. ocHoBaBa pup-
mama ,Acmepa”.

» Mpe31996 2. npuBamu-
3upa npegnpusimuemo 3a
napdlomepus u kogmemu-
ka ,Apoma” 6nazogapeHue

na3zap? Moxe Au npocmo
maka ga ce cb3gaBa 3akoH,
kolimo ga 3a6paHsaB8a Ha
B8epuzaume ga uckam onpe-
geneHu makcu?

- AKO HHe Cb3/laBaxme
TipeLjefleHT, LfX Ja Ipuema
KPUTHUKHTE, ue ce GbpKame
B HEII03BOJIEHA 30HA - CBO-
6oanust maszap. Ho Bcuuku
octaHanu ctpanu oT EC Beue
rO HarpaBHWXa W Cb3[ajoxa
CBOsI peryJaLysi Ha Te3u IIpo-
1[eCH U TpobieMu, 3a KOUTO
ropopsi. CamMo HHe He CMe.
IIpob1emMbT, KOHTO OMUT-
BaMe fa peiuuM, B EBpona
ChLeCTBYBa OT roguHu. U
peryianusara My CTaHa 0Co-
0eHO aKTyalHa BBB BpbB3Ka
C Kpu3aTa M C (akrta, ue
LleHUTe Ha XpaHUTEeJHUTe
TIPOZYKTH pacTar.

Ha 3aeM om 10 MAH. USD om
EBponetickama 6aHka 3a
Bb3cmaHoBsBaHe u pa3zBu-
mue (EBBP). ToBa e nbpBu
npoekm Ha 6bnzapcka yacm-
Ha pupma, puHaHcupaH om
EBBP.

» MNpe3 2000 2. yyacmBa B
ocHoBaBaHemo Ha Cvlo3a Ha
pabomogameaume 8 BbA-
2apusi.

» BuA e u 3amecmHuk-npeg-
cegamen Ha KoHdegepauus-
ma Ha pabomogameaume u
uHgycmpuaauume 8 bonza-
pus (KPUB), a kbM MOMeHMa
€ HEUH YAeH.

» Co6cmBeHuk e u Ha 2paHg-
xomen ,BenuHzpag”.

» JlykaH JlykaHoB e keHeH c
g6e geua.

MogepHara Tbprosus e uy-
JleCHa ¥ Ts1 e Hy)KHa Ha Xopa-
Ta, HY’KHa € ¥ Ha IPOU3BO/IU-
Tesmte. He Moxke 6e3 Hesi. Ho
nipobieMuTe, KOMTO TIOPask/a,
UMaT BPB3Ka U C BBIIPOCA 3a
I[eHUTe Ha CTOKHTE.

» Kak ce ompa3zs8a moBa Ha
ueHama Ha cmokume?

- Axo Ha padra B cymep-
MapKeTa MMa CTOKa Ha LieHa
1 51B., T4 chABPKa 20% OC,
a ocrananmute 80% ce moze-
JISIT MeXZly [OCTaBUMLIUTe U
TBPTrOBCKUSI 0OEKT rope-/0-
JIy TIOpaBHO. 3a pa3/luyHUTe
CTOKM e pasjMyHo, HO, Ja
peueM, OCpeIHEHO e Taka.
He e HernipaBu/HO fia ce Kaxe,
ye LleHaTa Ha padTa B Cy-
repMapkeTa 4ecTo e lieHara
Ha A0CTaBUMKa, YMHOX>Xe€Ha
IO /iBe.

Bcuuku nckame no-HUCKA
LleHU. BbrpocsT e Kak fa
HamanuMm neBueto. [O1C
He MOXeM Jia ro Nnurmame.
OcTraBa UIM THPrOBLUTE,
WU TIPOM3BOJUTENNTe Ja
CBaJISIT 1]eHaTa. AMHU €TO
ro npobiema: Bepurure ca

CUJTHU, Te Ce U3KYyIIaBaT OT
TO3U (DaKT ¥ HajlaraT CBOUTE
YC/IOBHSI Ha JOCTaBUHULIUTE.
Te He HamassiBaT CBOSI A5l
B 1|eHaTa, HO TIPUTHCKAT Hac
/la HaMaJ UM Halllus.

3aroBa Ka3Bame, ue CMe
HepaBHOCTOMHU. Mexy Hac
HsIMa NperoBopu. B MomeHTa
HelllaTa CTOAT TakKa: JaBaT
HHU 5-6 CcTpaHHULM 00 yC-
JIOBUsI, KOUTO He TIOZJIe)KaT
Ha TPeroBOpH, U OIlle efHa
CTpaHMIla, B KOSITO TIWIIIe,
ye Ta3W rofiviHa TpsibBa Ja
TiprieMeM TIOPeAHOTO YBesu-
yeHHe Ha OTCThIKara. Hama
riperoBopeH rporiec. Vickame
3aKOHBT Jla peryauvpa ToBa.
AKko TO He cTaHe, 11le UMaMe
MO)Ke 061 6e3011acHH, HO He U
KauecTtBeHU CTOKU. Ille mpo-
JI'b/DKaBaMe [la IoyyaBame
M0-MaJIKo TIapu U Jia CMe C
HMCKa MOKyTIaTe/Ha Criocob-
HOCT.

» TBbpgume, 4Ye npobne-
Mbm e monkoBa cepuo3zeH,
ye peprekmupa Bvpxy
kayecmBomo Ha cmoku-
me u Bbpxy goxogume Ha
Xopama?

- TouHo Taka. 3a /jla Hama-
JIMM MPOX3BO/ICTBEHATa LieHa,
KaKTO UCKAT OT HaC BEepUruTe,
a 1 00ILeCTBOTO Karo Lo,
eIUHUAT BapuaHT e ToBa Jia
€ 3a CMeTKa Ha CypOBUHMUTE,
TOeCT yJpsiMe B KauecCTBOTO.
Jpyr BapuaHT e Zia HaMaIuM
pasxojuTe 3a pabOTHUIIUTE.
ToBa obaue e 1MO-MaJKUST
51, edeKTbT He e TOJIKOBa
CBIIIeCTBEH 3a KpaiiHaTa IjeHa.
Taka ue ce mpassaTr U fBerte.
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ETo Taka ce rosiBMxa cpeHa
C MaJIMOBO MacJo, Kosbacu
CbC cos U T.H. ETO Taka Hue He
MOXKeM /[la TIOBUIIIMM 3arlia-
THUTE Ha HaIlliTe PabOTHUIIH,
JOXOAuTe UM U TMOKyIlaTes-
HaTta UM crocobHocT. ToBa
ca Hag 300 000 mymm, 3aetr
B Te3U UHJYCTPUU. 3aeJHO
ChC CeMelCTBaTa CH ca Hafl
MW/IMOH aymu. Y ToBa e 3a-
TBOpPEH KpPBI, KOHTO TpsibBa
Jla ce OTBODH, 3aIll0TO, aKO
He Ce TIOBHUIIAT /OXOJUTe,
HsIMa /ia h371e3eM OT KpH13ara.
W3HOCBT, KOWTO YK cera HU
[I'bpIIa HAarope, He e pelleHue.
PelienueTo e ja ce MOBULLKA
TIOKyTIaTe/iHaTa CII0COGHOCT
Ha BBTPEIIHKS Ma3ap.

» Fonemume mvp206cku
Bepuau ca y Hac om Hag 10
20guHu. 3awo 4ak ceza pe-
azupame u onoBecmsaBame
npoénema?

- 3aloTo Jocera Bepurure
He Jbp>KaxXa 4ak TOJIKOBA ro-
JISIM 15171 OT T1a3apa. [la peuem,
ye bGsxa g0 okoio 30-35%
oT Hero. VI nmpeHebpersaxme
npo0O/iemMuTe, 3aI1I0TO OCTaHa-
JITe THPrOBCKH 00€KTH Osixa

CHUMKA MAPUHA AHTENNOBA

A0CTaTbUHO MHOI'O M C TAX
OTHOILIeHHAATa HU ca 6Ge3rpo-
6nemun. Cera obaue B/si30Xa
HOBU BEpUTH, a TIO-CTapuUTe
OTKpHBAT BCe oBeue 00eKTH.
Ouaksa ce CKOpO Jja JOCTHUT-
Hat 70% ps1, a HUe cTaBame
BCe M0-3aBUCHMHU OT TSIX.

»He 8u Au e cmpax, ye 3a-
koHbm moXke ga ce 06bpHe
cpeuwy 8ac? Hukoii He moXke
ga 3agbaku mbvpzoBuume
ga pabomsam c 6bnazapcku
npou3zBogumeau. Ako He um
xapecBa, moxke ga uz6epam
BHoc.

- J1a, BB3MOKHO e TeOpeTry-
Ho. Ho ITeK ako npogb/rkasa-
Me 6e3 3aKOH, OBIrapcKUTe
TPOU3BOJUTENA U JOCTaBUU-
LY 1je Kh3Ye3HeM U Mak lie
ce CTUTHe [0 TO3U pe3y/Tar.
Taka ye 3aKOHBT e IIaHC Ja
oLjesieeM.

» lokbge e cmuz2Hana pa6o-
mama no 3akoHa?

- OGelIiaH HU € OT MeCelly,
HO peasiHO paboTara 3arousa
enBa cera. dopmupa ce pa-
60THa rpymna C HalwM TIpef-
CTaBUTE/U U TIPe/ICTaBUTENN
Ha HSKOJKO MUHHCTEPCTBa.
CurHaavute OT MUHUCTep-
CTBOTO Ha WMKOHOMHKAaTa Ca
T03UTUBHU. MuHUCTED Tpaii-
KOB TIpaBU BrIeyat/ieHue, ye
e 3arpwkeH 3a Obarapckara
nHAycTpus. M Taka e v pefiHo,
3al]0TO HUe HAMaMe HedT u
JIPyTH JaIeHOCTH, OT KOUTO
Ja reuesiiM. Hue, GM3HECHT,
CMe OCHOBHMSIT U3TOUHHK Ha
MyO/MMUHNTE PUHAHCH.

AHu KogkauBaHoBa



CHUMKATA € UNICTPaTUBHA.

www.volkswagen.bg

il 2 s ean,

NEW PASSAT.
HEBEPOSTEH, HO ®AKT.

OcnenurteneH e. Ho He 3acnenssa.

New Passat e He npocTo HeoTpasuM. Toil € TbJIeH ¢ OIeCTSIIH UIeH.
Kato cucremara 3a aBTOMaTuuHO noaabspkane Ha qucrannusita ACC* ¢ BkiIroueHN QyHKINY 32 Clie/IeHe Ha 30HaTa
npex aBTomoOmita Front Assist u 3a aBapuiiHO criupade npu rpajacku ycinosus City Emergency Braking.

Wi bk peBONIOLIMOHHNTE CHCTeMH 3a camornapkupane Park Assist 2.0* u 3a pa3no3HaBaHe
Ha ymopa Iipu Bogaua Fatique Detection.

U, Bbrpexu 4e eneranTHUAT NPOQHI U BUCOKOKAYECTBEHUTE MAaTEPHANIHN IIPABAT OCAHKATa My OCJICTIUTEIHA, TOW HUKOTa
He Ou BU 3acieniul. 3amoto cucremara Dynamic Light Assist* aproMaTH4HO perynupa IbJITuTe CBETIIMHH U C€ TPHKU
3a koM(opTa He camo Ha BoJa4ya Ha New Passat, HO ¥ Ha BoJauuTe Mpej U Cpewry Hero.

He BsipBaxre, 4e € Bb3MOXKHO 12 € 10-1006p?

dakr e.

Das Auto.

Cotus, ITopure Codus Uztok, 02/ 807 34 00, Cakap Ayro, 02/ 818 77 05, Tlnosaus, Xaac, 032/ 94 09 92, Bapua, Asrorpeiin, 052/ 57 07 00, Byprac, Becrayro-M, 056/ 87 42 50, Pyce, Xo6u Kap, 082/ 50 04 94,
Crapa 3aropa, Asroxur 2000, 042/ 61 60 46, Besiuko TspHOBO, ABTOUOIiC, 062/ 61 57 77, ILneBen, ABrotexuuka, 064/ 88 87 98.

* JIOIBbIIHUTEIHO 00OpYABaHe.
Ienn ot 39 990 1B. ¢ JIJIC 3a New Passat 1.8TSI Comfortline 160 k.c. Cpeznen pazxon Ha ropuso: 4.6 - 7.7 1/100 kM. Emucun Ha CO,: 119 - 180 r/km
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