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MB®: [lapure 3a rieHCHUH

HanuonanusanusaTa Ha
NMeHCHOHHHUTe ()OH/I0Be e N B EBPOHa BEYUE
KPd4Kd Hd3d/| He CTI/IF aT

USD/BGN: 1.40586 EUR/USD:1.39120

* L 4

Bbirapcka HapogHa GaHka Bbirapcka HapojHa GaHKa

Sofix: 345.23

*®

Bwirapcka onzoBa 6opca

BG40:110.93

*

Bwirapcka ponzosa 6opca
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[TpousBoauTe/IMTe Ha KOI0ACH BEPOSITHO Iile TI/IaTAT KOHTPOo/a Hal ctaHAapTa “Crapa rylaHuHa”
BMECTO IbprkaBara. T'aka KakTo Ipei BpeMme J'bprkaBaTa HaloyKU ThProBckara Mapka “Crapa
TJIaHMHA” BMeCTO TpousBoautenvre p 11

>8 > 14 15

Yactau [Ta3apbT Ha ' Sl | Crieky/ialmu

OOMHHUL Oe3a7KOX0/THI 3a c,qemga : -

111e ChAST HaITUTKH Ce mexay Apple

3paBHUSA CBU 10 HUBOTO 1 Sony S . N Y

MUHHCTBD or 2007 .
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MHeHus

» Mo memama: ,KabuHemvm
ce 3akaHu ga HayuoHanu3zupa
NeHCUoHHuU ¢poHgoBe”

» Alige Hima Hy>kga om AeBu
noaumuku!

lindeman_

» Camo botiko BopucoB u LiBe-
menuHa bopucaaBoBa uznpaxa
8 CMBAHKA Hag 20 MunuoHa!l
Mocne g npogagoxa Ha vykge-
HUU U cneyenuxa He no-Manko
om 100 MuAuoHa eBpo! Kak u
Ha kozo gagoxa om msix, ma ce
MbAYU No Bbnpoca? Cbw,omo
HanpaBu u Emun Klone8 8
PocekcumbaHk u 131.

» NMOYKA: JlecHo ce Hauu-
OHaAu3upa 4y>kgomo, Ho
3azpabeHomo ce nazu kamo
co6cmBeHo!

FEPBaBus

Cu6es 1 Epuios
HAMeCHXa /{bpKaBara B
Gurkara 3a ,Terpon” |

Iperan
Bacwien saeze

Ile Hauwmo-
ER RN

Cuptis
@ peronopn

pari.bg Ton 3

Mogenbm 3a paHHUmMe
neHcuu 6UA czpewleH.
MpodecuoHanHUMe
¢$oHgoBe He ca BUHOBHU,
ceza nonpaBsme HegozaneX-
gaHemo, kazaxa coyuanHusim
MUuHUCmMbp Tomlo MaageHoB8
u ynpaBumenam Ha HOU
XpucmuHa MumpeBa.

ak ugBa Bpeme-
mo Ha mankume
nekapHu. Maco-
Bume nokynku Ha
gomawHu ¢ypHU ca Bom Ha
HegoBepue kbm kayecmBo-
mo Ha xAs6a, 3as86u MapsHa
KykyweBa, npegcegamen Ha
Pegepayusma Ha xnebonpo-
uzBogumenume.

MaHenkume nak ca Ha
Moga, mBbpgam om
JAgpec”. FapcoHuepu-
me ca C ueHu go
30 000 EUR, gBycmatiHume
-go 45000 EUR.

HAUMOHANEH BU3HECBCEKMAHEBHUK
WWW.PARI.BG

Y. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg

nHdopmauus: 4395800

U3spaBa

busHec Megwma 'pyn EAL,

yact ot Bonnier Business Press

MevyenuseL
AnbH Mbaanm

*®

CycnewHama cu ynpaBaeHuyecka noaumuka u3nbAHUMEAHUSM
gupekmop Ha Ford Motor ArbH Mbaanu ycns ga uzBege
amepukaHckama komnaHus go neyanba om1.69 Mapg. USD
npe3 mpemomo mpumeceyue Ha zoguHama. lMocmuzHamusm
nonoxkumeneH ¢puHaHcoB pe3ynmam e pekopgeH 6107-
20guwHama ucmopus Ha amepukaHckus aBmomobuneH

2u2aHm.

KomeHmap

Ny6ew,

) 4

gaHbuu 3a 95 XUA. AB.

Kpacumup lNeoprues - YepHus

Komucusima ,KywaeB” 3a ycmaHoB8aB8aHe Ha umyw,ecmBo,
npugo6umo om npecmbnHa geliHocm, e HanoXkuaa 3anop
3a 6AuU30 1 MAH. AB. Bbpxy umomu u 6aHkoBu cmemku Ha
Kpacumup eopzueB, uzBecmeH kamo Kpacbo YepHusi.
OcHoBaHuemo 3a HaAnazaHemo Ha 3anopa e noBguzHamomo
oule npe3 Asmomo 0668uHeHue cpelly Hezo 3a ykpuBaHe Ha

CtaHZapT [0 J0Ka3BaHe Ha IIPOTUBHOTO

» MuHucmepcm@6o Ha 3emegenuemo e Ha Nbm ga cbcune cmaHgapma “"Cmapa naaHuHa", kolimo camomo mo Hanoxku ype3 akmuBHa peknamHa kamnaHus

Hsaxosiko ¢axra 3a ctaHjapra
»CTapa niaHuHa” cjiefi CoeBUs
ckaHgasn (Bux crp. 11):
KommnaHuuTe MpOU3BOAUTENH Ca
CTpecHpaHH, Bb3MOKHO € HsIKOU
Jla Ce OTKaXkaT OT Hero.
IMoTpebuTenuTe ca 0ObPKaHU U

HeJIOBEePHETO MM B MapKarta pacre.

CraHziapThT MOXKe fia ce Mpo-
MeHU. VfiedTa Ha MUHUCTHPA e
Bapupallla, KakTo ¥ OTHOLLIEHHEeTO
MY KbM ,,JIDOBUHEHUTe” KOMIIa-
HUM - BUHOBHH Ca, He Ca BUHOB-
HY; 11le UM B3eMeM JIMLeH3HUTe,
HsIMA J]a UM T'¥ B3eMeM; I1le '
r7106UM, HsIMa Jla TM T7I00HM.

B Bwarapus HsAMa HUTO efHa
Jiabopatopusi, KOATO [ja TIpaBU
KOJIMYeCTBeHU U3C/ie[BaHus, 3a
TOBa OKM3HECHT Liie v 06opy/Ba u
Ile UM IUIalja.

O6bpkaxre i1 ce? Hamrb/iHo
HopMaviHo e. Carara ,,Crapa na-
HUHA” e TOTaJIHa Kallla, a pa3rnpa-
BUUTE MEX/[y MUHHUCTEPCTBOTO

Ha 3eMe/le/IMeTo U HabesieHuTe
HEeKOpPeKTHU KOMIIaHWH HaBpeJuxa

U3NbAHUTENIEH AUPEKTOP U
MABEH PEAAKTOP

Nvnna AMOCTONOBA

4395802
lilia.apostolova@pari.bg
MEHUAXXDP PEKJIAMA
CraHucnasa ATAHACOBA
4395851

stanislava.atanasova@pari.bg

PEAAKLMOHEH EKMN

3am. rnaBseH pepakTop

MBaH BEAPOB - 4395838
ivan.bedrov@pari.bg
ADbPXXABHO YMNPABJIEHUE
duauna PAAJMOHOBA - 4395866
philippa.radionova@pari.bg
Muna KNCbOBA - 4395863
mila.kisiova@pari.bg

JapuHa YEPKE3OBA- 4395877
darina.cherkezova@pari.bg
Kpacumupa AHEBA - 4395876
krasimira.yaneva@pari.bg
AHu KOA>XKAMBAHOBA - 4395845
ani.kodzhaivanova@pari.bg

AHu KogkauBaHoB8a
ani.kodzhaivanova@pari.bg

Pe3ynaTaTrsT
Oerrre chbBCEM
npeBUAUM,
3al0TO BCUYKO
MOKpau MapKarta
»CTapa njiaHuHa” e
00BpHATO
C rJ1IaBaTa Haf0J/1y

TEHAEHUUN

KOMMAHUU UTIA3APU
Feoprn AHAPEEB - 4395825
georgi.andreev@pari.bg
MupocnaaB UBAHOB - 4395894
miroslav.ivanov@pari.bg
AmaHac XPUCTOB - 4395818
atanas.hristov@pari.bg
Feopau FTEOPIMEB - 4395868
georgi.georgiev@pari.bg

BunsiHa BAYEBA - 4395866
biliana.vacheva@pari.bg
PagocmuHa MAPKOBA -4395860
radostina.markova@pari.bg

Ha Liesivs n1a3ap. Y4y/eH! 1 cTe?
He 6u TpsibBasio. To3u pesysrar
Hellle CbBCEM TIPE/BUANM, 3aLLI0TO
BCHMUKO MOKpaii Ta3y MapKa e
00BbpHATO C T7IaBaTa HaJlouy.

BmecTto OpaHLIBT Ja BbBe/e
OpaHIIOBM CTAaH/JAPT, [TOJKpe-
TieH OT JbpykaBara (T.Hap. trust
brand), ibp>kaBaTa BbBeie TIOXKe-
JlaTesieH CTaHAAPT, TOJKPeTieH OT
6paHia. Bmecto bpikaBara ga
OCUTYPHY KOHTDOJIa Ha CTaH/apTa,
OU3HECHT IIle CH IUIaTH, 3a [jd MO-
Ke Ibp>KaBara /ja YIPaKHsIBa TO3H
KOHTpOJ1. Y Koli BhOOIIe BEBEXKA
cTaHzapTH, 6e3 Ja UMa JjocTa-
TBYHO ¥ CUTYPHH MEXaHU3MH 3a
koHTpOs? ToBa 61 TpsiOBaso fia e
PUTOpHUEH BHITPOC, HO B CITyYast
CH ¥Ma OTTOBOP: MUHHCTEPCTBOTO
Ha 3eMe/IeJIEeTO.

BMmecTo OpaHIIBT /ja ce morpu-
JKM 3a peK/lamaTa U MapKeTHHra
Ha Mapkara (3aIoTo ¢GpuHaHCo-
Bara 1oJ/13a e 3a Ou3Heca), Ta3u
pabora s CBbpIIY MUHUCTBPHT

hristo.laskov@pari.bg
EneHa METKOBA - 4395857
elena.petkova@pari.bg

PARI.BG

iglika.philipova@pari.bg
EAauna MYJTYEBA - 4395877
elina.pulcheva@pari.bg

Xpucmo JIACKOB - 4395841

PagocnaBa JMUMUTPOBA - 4395823
radoslava.dimitrova@pari.bg

Mapusa BEPOMUWPOBA - 4395865
maria.veromirova@pari.bg
WNznuka PNJINMOBA - 4395867

MapuHa Y3YHOBA -4395864

CHUMKA SHUTTERSTOCK

(3aLL0TO MTBK MUAp MOJI3UTe ca U
3a Hero).

TyK e MACTOTO Ja KaXkeM, ue
Jlopu mipeficeiaTesnisiT Ha Acolua-
LusiTa Ha MecorpepaboTBaresnTe
CH Tpu3Ha, ue Mupocias Haiige-
HOB e CBBPILW/ OTPOMHA yCJIyra
Ha 6u3Heca C ToMy/spU3UPaHeTO
Y peK/lamara Ha MapkKarta. ,,AKO
TpsiOBallle Zla CU TUIaTHUM 3a TaKa-
Ba pek/lama, 11lelle Jja HU CTpyBa
MHIMOHU”, Ka3a BbTeB.

Cera Karo oTIjiara 3a 6es-
MJIaTHaTa peKsama OU3HeChT
11e 060pyzABa 1abopaTopuu u
IIfe CM TUTala 3a HeJ0CTaThbuHHUS
I'bpKaBeH KoHTpoJ1. E, camute
TIPOU3BOJUTEIH Ollle He OWIn
3ar03HaTH C ujesita (Haii-Masako
He BCMYKH), HO ITbK KaKBO OT
ToBa. BakHOTO e camo [Jja He ce
TIUIIa CTaH/IapThT, Ue MapKara
CbBCeM lije ce cpuHe. He BY /it
ce CTPYBa, Ue acolMalysTa ce
II'BP’KU KaTO MUHHCTEPCTBO, a
MHHHCTEPCTBOTO KaTo acoLya-
mus? o

marina.uzunova@pari.bg
®OTOPEAAKTOP

Mapuna AHTE/TOBA - 4395879
marina.angelova@pari.bg
AOKYMEHTALUA - 4395884
PEKJIAMA - 4395872, 4395891
¢dakc 4395826

ABOHAMEHT U PA3MPOCTPAHEHUE
4395835, 43 95 836
CYETOBOJCTBO - 4395815

MEYAT: MevaTHuua Codus EOO/[
ISSN 0861-5608

BONNIER




Cpsga 27 okmom6Bpu 2010 pari.bg

PEOAKLMOHHA | 3

Yucno Ha geHs

Lumam

bbirapus ce ouepraBa Kato
TpeTa 10 U3HOC Ha MOMHUUeTa

3d CeKC eKCII/IoaTdluA

» MuHUCMbpb M HAa BbmpewHume paéomu Li8emat LiIBemaHo8

Ha kpbzaa maca no npobaemume Ha npocmumyuusima

[Ja mu ce cay4u cayuka

PermopTaxk uiu rpecroil/ieHue?

Cren peniopTax 3a
“MOT Ha LIpetan
[IBetanoB B c. [llyma
JKYPHaJTUCTH Ce
OKa3Bar B apecTa...
3a CBUZIETEJICKU
TIOKa3aHUs

Crnydka C >KypHQJIUCT U ILIO0-
¢rop ot B. “Tanepust” craHa
TIOpe/JHaTa HOBYHA, CBbP3BaHa
¢ nmeHara Ha lIetaH LlBeta-
HOB U Anexceii [TeTpos.
Criopep BuIlerpemMuepa
[IBeTaHOB KYpHAJIUCTBT OT
6m3kust 1o Anekceld ITerpo
BecTHUK JJobpomup [1o6peB 1
modpopbT My ca OWM OTBe-
JleH! B o0/acTHaTa MpeKLyst
Ha IMOJTALIVSITA 3apa/Iy IOy YeH
curHaT Ha TeiedoH 112 ot xe-
Ha, >KuBeelLja B cesioto. [To 1y-
MUTe Ha BETPELITHIS MUHUCTBD
TSI TIOUTH e Owa OyTHata OT
KOJIaTa Ha >KypPHAJ/IMCTa, KaTo B

B 6post yememe owie
“Xonguar ITsTHIng”
najiHa 10 39-0 MsicTo

B K/IacalATa
“Tom 50+”

Wnpactpykrypara
e JIBrDKena

CTPOUTE/ICTBOTO
ripe3 2009 . » 12-13

TTOC/IeJHIST MOMEHT aBTOMOOK-
JTBT € CIIPsi/l HA CAHTUMETPH OT
Hest. JKeHara e uHpopMUpana
cyxurtenmte Ha MBP, ue 1o-
PaHo Tipe3 JieHs1 ChLLUTe Xopa
Ce HaBbpTa/M OKOJIO JIYKCO3-
HUYS1 UMOT Ha LIBeTaHoB.

Pa3znum 3a mamepuana
IToka3aHusATa, KOUTO € Tpsib-
BaJI0 Jia Jajiat, He ca OwiM
CBbP3aHU C MHLMJEHTa, a C
penopraxa, Kasa 3a B. “Ilapu”
3aM. IVIaBHUAIT PelaKTop Ha
B. “T'anepus” fABop [laukos.
[To mymute My pasnuTeT e
npoAb/KWI 3 yaca u JJobpes
Y HeroBusIT 10pop ca owm
TUTaH! KOM e TIopbYan mare-
puasa, HOCe/U /i1 ca Kamepa,
[l ca CHUMa/d KblljaTa Ha
[IBeTaHOB, 3BBbHENM /U Ca.

Koaa Ha npecmbnHuk
Bepcusita Ha BbTpeIIHMS MU-
HHCTBP, KOSTO Buepa Oerwe

®epmepure 1ie
1noJiyuyar napure
3a eJMHULIA /10N
ciaex HoBa rogusa

Boarapus Bce ore He e
TOTOBA U 3apajJil TOBa Ce
0apAT IUIALaHUSTa > 18

3om6uma npeg Npe3zugeHcmBomo

A e

->Akmbopu. zpﬁmupauu kamo 3omM6uma, npeB3exa ueHmuvpa Ha Codus 3apagu 2noban-
Hama npomouus Ha amepukaHckus cepuan “XKuBume mbpm6u”

noTBbpAeHa u ot MBP, e, ue
KOJIaTa, C KOSITO Ca Ce [ABWKWIN
cry>xutesnre Ha B. “Tanepus”,
€ COOCTBEHOCT Ha KPUMMHA/THO
TIPOsIBEHO J1vLie. 3a Ja pascee
CbMHEHUSTA, Ue NpHUBHKBaHe-
TO Ha JKYPHA/IUCTa B MOJIALIU-
sITa e CBbP3aHO C Peropraxa,
LIBeTaHOB MosicHY, Ye U JIpyT
ITbT UMOTBT My B C. lllyma e
611 CHIMaH 1 He e UMaJio Ipo-
Gnemu. “HarmmsT mogsop B
MOMeHTa KyITyBa Ta3! Kojia OT
kostera ot “Hro meua rpyn”,
KOATO W37aBa B. “YuKeH[”,
KoMeHTHpa 3a B. “ITapu” fBop
[Haukos. ITo gymure My, Thbi
Karo BCe OlL{e He e U3BbPIIEHO
TMIPeXBBPJISHETO, MOIULIanuTe
ITBPBO Ca W3/IPUIN COOCTBe-
HUKa U ca ro otBesi oT Codust
no KoctuHOpox 3a pasmur.
Crier ToBa ca ce HaCOYM/ KbM
pefakLysTa Ha B. “I'anepus”,
KB/IeTO MPUHYJUTE/THO Ca OT-
BeJM Ha pasnuT JJoGpomup

HoBu repmaHcku
WHBECTUTOPH
HU/IBaT KbM
bbarapus

Nurepsro ¢ Mutko Bacunes,
yrpaBuTes Ha I'epMaHo-ObT-
rapckara UH/yCTpUaHO-
THProBCcKa Kamapa » 19-20

CHUMKA MAPVUHA AHTE/TOBA

Ho6pes u modsopa. Cries Kato
ca Jla/u CBU/IeTe/ICKU TI0Ka3a-
HVISI, IBaMarta He ca Moy i
TIPOTOKOJI OT pasIiTa, a ca
61V HaKapaHH Ja MO/TIHILIAT
JleK/iapalyy, ue HaMa Ja Ha-
pyIIaBaT OOIIeCTBEHUS pefl.
“ToBa e He[|OMyCTUMO, THi
Karo HUKOH He ¥ e 00BUHSIBAT
B HapyIllaBaHe Ha 00IIeCTBe-
Hus pen”, 3asBu JaukoB. Toi
TBBPJU, Ue >KeHaTa, KOsITo e
CUrHaNM3upasa MOTULSTA,
Y JIpYT ITBT Ce e OMNWTBasa fia
BB3MMpa paboTara Ha perop-
TepuTe, Karo e KpelTisiia 1 ce e
J/bpyKasia arpecuBHO.
Pepakiyisita Ha B. “Tanepus”
e Tofaje auba Ao mpo-
KypaTypara 3a U3BbpILEHHTe
netictBust or MBP. B kanbara
J10 TaBHUA MpoKypop bopuc
Besuen ce ocousa, ye sieiicT-
BUSITa TIPeCTaB/sBaT rpyobo

HapyIlleHHe Ha KOHCTUTYLSITa
Vi 3aKoHUTe B Bbirapust. [

» MApg. AB. 3a nbmuwa npe3 2011 2. 06ew,a MUHUCMbBPbLM Ha
pezuoHanHomo pazBumue u 6nazoycmpolicmBomo PoceH
MNaeBHeAueB. O6wo cpegcmBama 3a uHppacmpykmypa we

6bgam okono 1.7 MApg. AB.
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Mogkavika i

your building

— kRN
A 7563 HT
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CHVAMKA BOBM TOLLIEB

office building
for sale

ARTEKS

www.arteks.net
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[Tapure 3a nencum Ha Crapust KOHTUHEHT
Beue He cturar. [IpaBurencrsara

CIICIIIHO YBEIMYABAT [IECHCUOHHATA
BB3PACT U IIPEHACOUBAT NIApU OT
YaCTHUTE KbM AbpPKaBHUTE (POHIOBE

BriokupaHy fieTuila, TTBTHLL,
npechXHamu OeH3UHOCTaH-
1IUM, MacoBW Oe3peauiiy To
ymapre. ToBa 3acera ca pe-
aJTHHTe Pe3y/TaTd OT TPaH/u-
O3HHUTE eBPOIEeNCKU TIJIAHOBe
3a yBe/IMUaBaHe Ha IPUXO/UTe
B HAL[MOHAJIHUTE OIOKEeTH.
TIpe3 nocnemHuTe Mecery I6p-
>kaBute oT EC monagHaxa B
OMarbOCaHusl KPbI' ,,HEIOCTHT
Ha TapH, pehOpMH, CTauku”.
Hati-ropetniara Touka Ha HeZjo-
BOJICTBO Ce OKa3a COLTUA/THHSAT
CEeKTOp U pedOpMHpaHEeTo Ha
TIeHCHOHHUTE cucTeMu. [lopu
rojieMure MKOHOMMKU B EC,
kKaro @panums, [epmanus u
BenukobpuTanuisi, He yCrisiBar
Mecelld Hape[ /ja U3/1s3aT OT
MOpOUHUsI Kpel. BMmecTo TOBa
CTpaHWTe Ce BITyCHaxa B Osic-
Ha HaZmpeBapa 3a IM0-KbCHA
TIEHCVsI C yBe/IYaBaHe Ha Bb3-
pacTTa U CTaka 3a [IeHCHOHHpa-
He. [TbpBEHCTBOTO 3acera BOJAT
Tepmanist v BeKoOpUTaHust.
BpuraHLyTe 11je ce TeHCUOHHU-
par Hali-KbCHO - Ha 66 rofyHU
710 2020 1. T'epMaHLIyITe ITBK I1]e
paboTAT Hal-IBITO 3a TIEHCHsE
- 1o 2029 r. HeOOXOAUMUSIT
OCUTYPHTEJIeH CTaK IIje CKOUH
ot 35 roiuHY B MOMeHTa Ha 45
(Bwk uHdorpadukara). Illect
ot gepkaBute oT EC, BKMO-
yuTeNHO BBirapusi, TiaHupar
[la YBEMYaT Bh3pacTTa Wi
CcTayka 3a reHcust. Crioper; 00s1-
BeHuTe IiaHoBe or 2015 T.
HeoOXOUMUAT OCHTYPHTEJIeH
CTa)K 3a TeHCHOHHpaHe B 00-
11[aTa Kareropusi Tpyz, y Hac 3a-
TIOYBA /]a HAPACTBA C 10 YeTUPH
Mecerla Ha TO/IMHa, KaTto Ie/Ta
e g0 2024 r. pa pocturHe 37
TOZMHU 3a >keHuTe U 40 ToIHA
3a MBXKeTe.

fonamama ¢puHaHcoBa
nponacm

IpobneMbT € HapacTBaLLyisi
¢uHaHCOB eULIMT B TIEHCH-
OHHara CHCTeMa e BCe TM0-TO-
nsm nipobriem 3a EC. Criopep,

TpOyYBaHe Ha KOHCY/ITaHTCKa-
Ta KoMIaHus ,,JlefolT” U 3a-
CTpaxoBaresHara Aviva Hefjoc-
TUT'BT B CHCTEMaTa Bb3/1M3a Ha
1.9 tpiH. EUR 3a nems EC.
Haii-ronsiMa e ¢uHaHCOBaTa
[IyTiKa BbB BenukobpuTaHus
- 318 mapa. GBP. Ilapure,
KOMTO Ce ChOMpaT B MOMEHTa Y
Hac OT OCUTYPOBKH, TOKPUBAT
enBa 40% oT u3MUIallaHUTe
TIeHCHY, TIOKa3BaT [JaHHH Ha
MesxayHapoAHUsT BalyTeH
¢ouz. Criopen W3UKMCIEHUS
Ha EBpomneiickata KomMucusi
mbK 710 2060 1. 6poAT Ha reH-
CHOHEpUTe KbM aKTHBHO pabo-
TELIHTe ITfe Ce Y/IBOU.

IMpunaraHysT coymapeH Mo-
[Zlen1 He pabOTH He CaMo Y Hac,
HO U HaBCSKbZE, KBIETO Ce
m3riom3sa. I1o Bpemeto Ha Brc-
Mapk, KOrarto e TIPHeT TOMH, TIpo-
[IBJDKUATETHOCTTA Ha JKUBOTA €
6Wa Mo-HUCKa OT Bb3pacTTa
3a meHcHoHupaHe. OTToraBa
nmocera obaue TIPOTb/DKUTET-
HOCTTa Ha JKUBOT HellpeKbCHa-
TO pacTe, a C TOBa U HATUCKBT
BBPXy IeHCHOHHATa CHUCTEMa.
IMpuumHara 3a npobnemure,
C KOUTO Ce CObCKBaMe B MO-
MEHTA, € BCE [T0-TO/IEMUSIT OpOit
MeHCHOHEepH W HaMassBalll
Gpoii paboreum. [lopy T.Hap.
6Getibu Oym roayHH Ce MpeBpb-
IIaT B Ceprio3eH rpobrem 3a
cTpanuTe. BemkoOpuTaHus
11]e yceTH ToBa otile ripe3 2012
I, KOraTo pekopzieH Opoii xopa
11le HaBbpLIAT 65 rOAVHY U 111e
TIOJTyYar 1paBo Ha TTeHCHs.

3a ToBa eBpomelcKUTe
TIPaBUTEJICTBA IIpe/TpreMar
crieniHy pedopMu. Marsko ca
obaue ycremHo (yHKLMOHH-
palLyTe CUCTEMH.

YcneweH 6anaHc Ha
eguH cCMbA6

Uexuis e mocieiHaTa CTpaHa B
Henrpamua Espora, KoATo Bce
ollle He e BbBeJIa [IeHCHOHHATa
CHCTeMa OT TpH CThJI0A - ZBp-

JKdBEH 3aIb/DKUTE/IEH, BTOPUAT

BKJIFOUBA JIOITH/IHUTE/THUTE 3a-
[Ib/DKUTETHA BHOCKH B YaCTeH
(hoHz ¥ TPETHSIT ZIOTTB/THUATE TIEH
¢ 0OpOBOJIEH XapaKTep 3a Io-
JlyyaBaHe Ha TpeTa IeHCHsl.
Y4acTveTo B YaCTHWTE IeH-
CHOHHU (DOH/IOBE B CTpaHara
e 106poBo/HO. BhIpeku ToBa
aKTHBUTE Ha (OHIOBETE Ca
€JHU OT Hali-rofieMuTe B pe-
TMOHA, KaTo JI0CTUrar OKomo 7
wipz. EUR, wm 6% or BBII
Ha crpaHara. Criefj roBeye OT
10-rogMIlIHA OMUTU BCUYKHU
yCcuis 3a TpeMyHaBaHe KbM
TPUCTH/IOOBaTa CUCTEMA OC-
TaBar HanpasHu. [lociegHusr
TAKbB OITUT OeI1Ie HAllPaBeH Ta-
31 TOIMHA, Koraro Oellle Ch3fa-
JleH CrieLasieH KOMUTeT, KOUTO
Jla TIPOYyYd Bb3MOXKHOCTHUTE
3a pedopma. Toil mperopbua
MUHaBaHe KbM TPHCTH/IOOBUS
MoZie/l 32 OCUTypsiBalliuTe ce
Ha Bb3pacT Hag 40 roguHU.
Hogara yrmipaBsnsiBalia JsicHa
Koa/MLYsl Ha Yexust 3asBU, ue
I1ie ce Cb0OPa3sy C IPeropbKUTe
Ha KOMMTeTa, HO TIPOMeHH He ce
ouvakgar rpeau 2011 .

MHBecmuyuu 6e3 puck
IIpn ymrcara Ha rpaHAxo3Ha
pecopma ceraiiHara 3aKOHOBA
paMKa 3a IeliHOCTTa Ha ITeHCH-
OHHMTE (hOHJIOBE € CPABHUTEN-
HO crabwiHa. VI3uckBaHusTa
KBbM MHBECTHLAHTE Ha (hoHzo-
BeTe He Ca HUKaK CTporu. Te
TpstOBa /1 MOJTHPKAT BUCOKA
JIMKBUZHOCT, HUCKOPHCKOBO
noptdomo, 3a Ja W3ITH/IHAT
YCJIOBUETO 3a TMOJIOKUTeTHa
JIOXOJHOCT BCSIKa rofyHa. Toea
00sICHSIBA I HEaMOMIMO3HOTO
WHBECTUTOPCKO TOPT(OIHO,
XapaKTepHO 3a TOBEYETO OT
TsIX - 0Kos1o 80% OT aKkTHBUTE
Ha TieHCHOHHUTe (OH/oBe ca
B UEIIK{ [JbpP)KaBHU IIeHHU
KHIDKA.

CekTopbT 0baue MCKa Mpo-
MsHa B 3aKOHOBaTa paMKa,
KOSITO /]a ¥IM TIO3BOJ/IM WHBEC-
TULAY, OPUEHTHUPAHU KbM T10-

BHCOKH Tiedasion. PoHmoBeTe
HACTOSIBAT CBIIO 3a MPOMsIHA
B CTPYKTYypara Ha (oH/IOBeTe,
Taka 4e CEraiHusT MOJe,
O/MM3BK 10 JKUBOTO3aCTPaxo-
BaHeTo, Jja Objie 3aMeHeH OT
Ch3/]aBaHe Ha HIKOJIKO POH/Ia,
BCEKM OT KOHUTO YTIPaB/IsIBaH
OT OTZe/Ha KoMmaHus. B mo-
MEeHTa 3aKOHBT He TM03BOJIsSBA
pa3nessTHeTo Ha aKTUBUTE TTO7
yTipaB/ieHye Ha (hoH/Ia OT Te3u
Ha camust poHz,. Te ca obenu-
HEHW B €/IHO I[S10, JOCTBITET
[0 KOWTO ce TIpofiaBa Karo
MPOAYKT CbC CHOTBETHUTE
TIpaBIJIa 3a pasnpezersiHe Ha
rievasiba.

Bvp3u mepku

c me>kko 6peme

Camo rpey ceiMuyLIa YHrapust
00s1BY, Ye 11]e HalTMOHA/IM3HPa
rnapute BbB (OH/OBETE OT
BTOpwMs CTh/0. Taka cTpaHara
IIe TIOMyY JOIbIHUTETHA
2.7 vnpg. EUR, 3a ja 3akbpriv
YacT OT /iyrKara B OropkeTa.
ToBa He e ITBPBUAT OIUT Ha

YHTapCcKOTO MPaBUTE/ICTBO Jia
BBPHEe OCUTYpsIBaLlUTe ce 00-
paTHO B /bP’KaBHATa CHCTeMa.
Otje npe3 MuHasaTa rofyHa
TIPaBUTEJICTBOTO [afie Bb3-
MOKHOCT Ha OCHT'ypsiBallTe
ce Ha Bb3pacT Haj, 52 rofuHU
WM Beue TEeHCUOHUpaI ce
Jla TIoJTy4JaBar [ybp>KaBHa IeH-
CU$, KaTo ce BbPHAT B ITbPBUS
CTHA0O Ha CHUCTEMara 3aefHo
C aKTUBHUTE CH, HaTPyTlaHW B
vacTHuTe (hoHZoBe. CPOKBT 32
TOBa M3TWYa Ha 31 JilekeMBpY U
pe3yaTaThT OT Hero Beue e 60
XWI. Ay c aktvey 3a 100
MJIpZl. YHTapCKu (OPHHTA,
KOHTO Ce B/IsIXa B IbPyKaBHUS
¢honp,. KpatkocpouHara MsipKa
3a OBp30 HabWpaHe Ha cpef-
cTBa B OrOmKeTa obaye BOAU
cren cebe cu earo 15-20-ro-
JWIIHO Opeme 3a UHaHCHTE
Ha CTpaHara.

CoLyist pUcK 1oemMa 1 ObJ1-
rapCKOTO TIPaBUTEJICTBO, KO-
€TO TIpe3 MHHajaTa CeAMUIa
00s1BY, Ye 11je HALOHA/IM3KPa
aKTHUBUTe Ha MpodecroHa-

HUTE TIEHCUOHHU (OHZOBE.
WHauBuyanHUuTe MapTUu
111e OB/IaT 3ara3eHy camo ,,iH-
(hopMaTHBHO”, 8 HOBUST (POHT,
e paboTH Ha conMUgapeH
npuHLmn. OTcera e sICHO, ye
TapuTe B HEro HsiMa Ja Obaar
[IOCTAaThUHH 3a M3IUIAIIAHEe Ha
paHHWTe TeHCHH 3a pabore-
LIUTE TIPU TEXKKK YCJIOBUSI Ha
TPY/, Y HEIOCTHT'BT I1je TpsibBa
7la ObZie MOKPHWBAH C Tapu
ot obwwms Qouy ,Ilencun”.
Criope, COLMaTHKS MUHHCTBD
ToTro MiafieHOB MOZIESTBT 3a
TO3M B[ TeHCHU Oun crpe-
IIIeH W3HAYalio U [IbpkaBara
IIis1a Ia Ce CTIpaBu Io-zo6pe
c y3IviaaseTo uM. I1o Bcuuko
JINUM, Ue TOBA HsiMa /]a Pelr
Tpob/ieMyTe B CUCTEMaTa, TPY-
MaHW ¥ OT/IaraHu C TOJWHU.
3a MOMeHTa e CUTYPHO CaMo,
ye Obarapckara MEeHCHOHHA
cuctema e (PMHAHCOBO HeCTa-
OWIHa ¥ 3aBUCUMOCTTA U OT
[rbprKaBara 3acTpalliaBa cepu-
03HO GromKeTa.

Mapus BepomupoB8a

bbarapust u30pa o1

[peHacoyBaHeTo Ha
BHOCKUTE OT YaCTHUTE
KBbM [Tbp>KaBHUTE (hOH-
JIOBe MOXKe i IoBe/ie
10 TofieMy (PrHAHCOBU
nipobemMu

[Ipe3 myHanara ceavuiia bb-
rapyisi TPBIHa 110 CTHITKUTE Ha
YHrapwus, cief Karo rpaBUTerT-
CTBOTO O0SIBY T/TAHOBETE CH []a
TIPEXBBDIIV [TapUTE OT YaCTHUTE
ripo)eCHOHATHU TIEHCUOHHU
¢hoHIOBe OT BTOpHS CTHIO B
Ibp>kaBara. KoHcepBarvBHara
yIipas/sBallia naprus Puzern
Ha mipemuepa Bukrop Opban
TIpe/TIpHe MacoBa KOMYHVIKa-
LJMIOHHA 0(haH3MBa 32 HaChpya-
BaHe HAa OCHTypsIBallUTe CE B
YacTHHTE NEHCOHHU (hOH/IOBE
Jla ce BbpHAT 0OpaTHO KbM
ITBPBUSI CTH/I0 OT IEHCUOHHATA
CcrCTeMa - TBP’KaBHIST Pa3X0/i0-
TOKpUBeH. Mepkure He camo
IIle 3amMpassT BHOCKUTE KbM
YyacTHUTe ()OHIOBE OT BTODHS
CTBJI0, HO 3aCTpalllaBar /ja pas-
PYILAT LIsi/1aTa IeHCUOHHA CHC-
Tema. [Ipe3 MyHanara ceqMuiia
OpbaH 3asiBY, ye ObsIBEHUTE

I'bPBOHAYa/JHO HaMepeHusl
3a CrivpaHe Ha BHOCKWTE KbM
(oHIOBeTe Tpe3 CiiefBalLiTe
14 mecerja BepOSITHO 111€ Ce Tpe-
BBDHAT B [TOCTOSAHHU. JloBoayTe
MY Ca, Ue /bprKaBaTa MOXKe Io-
[Jobpe /1a rapaHTHpa MapuTe Ha
ocurypenure. VictrHara obaue
€, ue CTpaHaTa MMa rosieMu Qu-
HAHCOBY TIPOO/TIeMH 1 130erHa
(hamTa camo GriaroziapeHue Ha
criacutesiHus 3aeM oT MB®
u EC. C HauuyoHamm3zaiusita
Ha rapure OT MEeHCUOHHUTE
(hoHIOBe B YHTapCKus OFOKeT
1Lle B/IsA3aT JOIMB/HUATEMHO 2.7
wipz. EUR.

AvpXkaBHu meumu

,,He MokeM /ia Kapame xopara
HACWia [ja 3a/1arat napuTe Cu
Ha ¢oHgoBara bopca”, kasa
ottie Opban. DoHoBETE HIMa
12 Ob/IaT KapaHu /1a PeXBbp-
JIAT aKTMBUTE CH Ha J/bpyKaBa-
Ta, CAMHTE OCHTYPSIBALU Ce
e TpsibBa [ia O HArpaBsT,
00sICHU OlIfe TIPABHUTEJICTBO-
to. Criope; Hero xopara Ie
TPE/ITIOUeTaT CUI'ypPHOCTTA U
11le Ce BbPHAT B NIEHCHOHHATA
cucreMa. bpaelure BHOC-

KU, KOWUTO TOCTBIIBAT, Lije ce
HaTpyIBaT B WHAWBU/yaTHU
MapTUAU Ha OCUTYpsIBaLlU-
Te ce, KOETO Ipejriosara, ye
Lle/ITa Ha TPaBUTE/ICTBOTO e
TpeMMHaBaHe KbM IIBe/ICKUsI
nieHCHMOHeH mozer. [1pu Hero
TeKYLLMTe BHOCKU Ce U3I10/13-
BaT 3a NOKpYBaHe Ha MeHCH-
OHHMTe IUlalaHusl B MOMEH-
Ta, HO CyMUTe Ha BCEKU Ce
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HALWOHATM3ALIMSL >

HaTpyIBar 0 UHAWBK/ya/lHa
napTuzia, BbPXY KOATO IIpU
TeHCUOHMpaHe Ce HaYMC/IsiBa
onpeseneHa ivxea. Cucrema-
Ta e Jobpa, HO € MHOTO PUC-
koBa. HectyuaiiHo Ts pabotu
ycnerHo camo B [IBenyst, Ha
YHeTO UMe e KPbCTeHa.

AezpaguBHu npomeHu
M pokaro mpaBUTeICTBOTO

ce HaZAgBa efHU 2.7 MIIPA.
EUR cBexu n1apu Jia B/isi3aT B
OromKeTa i rIpe3 c/iefiBaluTe
MeceL, aHa/n3aTopuTe TI0-
CTaBSIT 1107}, Cepr03Ha KPUTH-
Ka riaHoBete Ha OpbaH, KaTo
TIpeAyIpeXk/jaBar, ye TOBa e
Chb3fiaZle MHOIO I0-TojleMu
¢uHaHCOBU mpobyieMu Ha
crpaHarta. Cropes; TeXHUTe
H3UMC/IeHNsd, aKO AO0ITyCHEM,

3a nonyvyaBaHe
Ha MbJIHA NeHCuna

0T 2024 .

Ocuryputene

0T 2015T.

45r.

002029T.

4.5r.

102020

4a0r.

n02015r.

CHAMKA EMUNNA KOCTAOVMHOBA

pusi

ye 2/3 OT ocurypsBaiure ce
B yacTHU oHz0Be u3bepar
[la ce BbPHAT KbM JIbpyKaBHa-
Ta CHCTeMa U 2/3 OT TeXHUTe
nopTQeiiiu ca B obmraruu,
TOBA IIje O3HayaBa, ue TIpe3
clefBalliaTa ejHa TofiMHa Ha
maszapa e ObAaT mpopaze-
HU JBATOBU WHCTPYMEHTH
3a 330 msipg. yHrapcku ¢o-
punrta. ToBa ce paBHABA Ha
nipubmm3utenHo 3.2% ot ce-
TaIlIHYs JbIT Ha CTPaHaTa u
oko10 20% OT n1aHupaHus
3a eMHTUpaHe TIpe3 Cief-
Baljara roguHa. ToBa CbC
CUT'YPHOCT 1Ile YBe/IHUH Lie-
HaTa Ha pMHAHCUPAHeTO Tpe3
crezBalara rogusa. JIpyroro
CepHOo3HO IIPUTeCHEHMUe e, ue
['bprKaBara IIje 3aryou eguH
OT OCHOBHHTE CH HHBECTUTO-
py B ob/Mraliim - neHcHoH-
Hure ¢oHzpose. ToBa OT cBos
CTpaHa I1ie OTOTBCHe UyK/ec-
TpaHHUTE WHBECTUTODPH, 34
KOUTO BHCOKATa JOXOJHOCT
Ha 00/Mrariyv Bede HsiMa Jia e
TOJIKOBA TIPUBJIEKaTe/Ha, Thid
Karo Objelarta UM mpofaxoa
1ie Ob/Ie TPYZHA.

Mapus BepomupoBa
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TEMA HA IEHA HOBWHU 5

EBpornerickust [1aparpad 22

EK ucka crpanure ga
pedopmupar neHcu-
OHHUTE CU CUCTEMH,
HO OTKa3Ba Jja IpoMme-
HU HauMHa Ha U34uC-
JisiBaHe Ha 0OIIMs
J'bP’KaBeH JIbJIT

Ouwie rpe3 ronmu EBporieiickara
KOMHCHA OTIIpaBU driejl KbM
BCHUKU CTPaHH OT ChiO3a Ja
pehopMUpaT IIeEHCUOHHUTE CU
CHCTeMY 3apajiyi pYcKa 3a Ibp-
>KaBHUTe (hMHAHCH. 3apajiyi Ha-
DacTBaIL|oTO ITEHCHOHHO OpeMe
Y 3acTapsBallioTO HacesieHHe
CTpaHUTe 3aroyHaxa pecop-
MM, KOUTO 0Daue HaTe)Kaxa Mpy
W3YMCJISIBAHETO Ha O0ILuTe UM
[IbP>KaBHU TBTOBE. [leBeT oT
TIX - Bbarapus, Pymbhus, Ue-
xus, YHrapus, JIutsa, Jlarsus,
[MTomua, CrioBakus v [Berys,
M3TIPATHXa [pe3 JISITOTO TIMCMO
1o Bprokcert ¢ MckaHe fia Ob1e
TPOMeHeH HaUMHEBT Ha OTYMTa-
He Ha JJb/ITa B 3aBUCHMOCT OT
TIeHCOHHUTe ped)opMU, KOUTO
npeAnpreMar. VickaHusTa UM
obaue He cpelfHaxa pa3bu-
paHe ot EK u ripe3 MuHanara
ceIMHLIA €BPOKOMHCAPSIT TIO
HMKOHOMUYECKHTE U (PUHAHCO-
Bute Bbrpocu Oy PeH BbpHA
OTTOBOD Ha IeBETTe AbPIKaBY,
Ye TIPeIOKEHHEeTO He MOXKe
[J1a Ob/1e U3ITh/IHEHO.

[Monmia e egUHCTBeHaTa
CTpaHa, KOSATO CIIOpef W3-
uyucienusTa Ha EK 1je csue

pa3xofiyTe CH 3a [eHCUH Tpe3
cnenpamure 50 roguHu. Jlo-
PU U TS € HeJ0BOJIHA OT OT-
roBopa Ha EC u nnanupa ga
TNIpe/isiBY OTHOBO MCKaHUSTa
W apryMeHTWUTe CU B TIHC-
MO, KOeTO Lije TIpe/iCTaBU Ha
cnenBalara cecust Ha EBpo-
neickusi ceBeT. Bbirapus,
Yexusi, CnoBakus, JIuTsa,
JlatBust u IlIBenys ChIIO ca
0 MOZAIUCAH.

Bv3nupaw, epekm

[Tomua ¥ YHrapusi mpassT
OIMUTH 3a TIPOMsIHA B HauMHa
Ha M3UMC/IsiBaHe Ha ibra B EC
otije ot Kpast Ha 90-Te rofvHY,
KOTaTo I03BojIMXa Ha pabo-
TeluTe Ja u3bupar Kuje Ja
BJIarar IapyTe CU 3a IeHCHs - B
[IbP’KaBeH WK YacTeH (OHTI.
BbIpockT OTHOBO M3IUTyBa C
ol1le T0-TO/IsIMa CHJIA CJlef CBe-
TOBHaTa ()MHAHCOBA KPK3a, KO-
raro npo0eMuTe C roJieMUTe
JeduryTy 3assixa Usiyia EBpo-
ria. MeToqbT Ha M3UMC/ISIBaHe
B MOMEHTa BB3ITMPa BCIKAKBU
TIeHCHOHHU pedopMU U MO-
Ke IOITBJTHUTE/THO /1A 3aCHIH
HeraTvBHUSI CH e(eKT Cref
BBBEXK/IAHETO Ha CaHKLMH 3a
BUCOK JIe(OULIUT U [TBJTT, TOCOY-
BAT /IEBETTE CTPAHH B ITICMOTO
cu 1o EC or aBrycr T.r. OcBeH
TOBa METOJBT € W CepHO3eH
Bb3nMparl] GakTop 3a CTpaHu
Kato Yexust, KOMTO BCe oLLje
He Cca BBbBe/IM CHUCTeMara Ha
YaCTHH TTEHCUOHHHU (hOHJIOBE,
Jla TO HarpaBsIT, Ka3a MOJICKUST

IUALIWEH Kpegum

Kunuuiex kpegum (aexcu

KoHmpoAbm e Bb8 Bawu pbue

C HoBus >uauweH kpegum Maekcu Bue moxkeme ga
pezyAupame MECEYHUME CU NAawaHuAa kamo:

e HamanaBame BHockume cu HanoAoBuHa
e YBenuyaBame BHockume cu gBotliHo
e [lponyckame egHa BHocka 20guwHo

Kuauwen kpegum Maekcu ce aganmupa kom Bawua Hauun Ha >kuBom.

Heobxoguma e 3acmpaxoBka Ha unomekupaxomo umywecmBo. [P e 9,12% npu 45 000 eBpo kpegum 3a 30 2. B pamkume Ha egHa
kaneHgapHa 20g. HamaaeHue go 50% u/uau yBeauuexue go 200% Ha aHioumemuume Bocku ce gonycka go 2 nbmu 3a obwo He
noBeue om 6 mec., a ocBoBoxkgaBare om naawate - 3a He noBeue om 1 mec., npu ycaoBue ue kpegumem e nozacaBax pegoBHo 12
mec. cAeg nbAHomo My ycBoaBare u mekyuiama nozacumenna BHocka e go 120% om pa3mepa Ha koHmpoaHa BHocka, uzuucaeHa Ha
6ajama Ha nbpBoHauaaHusa pajmep u cpok Ha kpeguma u mekywama AuxBa
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www.postbank.bg

¢vHaHCOB MUHUCTBD Sliiek
PocroBcku.

Omka3 om pedpopmu
Cnope[, aHanM3aToOpy HEBb3-
MOJKHOCTTA /ja TUIaTAT LjeHaTa
3a IIPeXBLPJISTHEe Ha TIEHCUHTE
KbM UYacTHHUTE (OH/I0BE MO-
JKe [1a TIPUHYAU CTpaHuTe [a
ce OTKaXkaT OT TeHCHOHHU
pedopmy, 3a /@ yCresT Aa
cnasar yotoeusita Ha EC 3a
HamasisiBaHe Ha Je¢urura.
Ouje noBeue ue Bprokcen Be-
ye flafie 3as1BKa 3a BbBEXK/jaHe
Ha [T0-CTPOTY CAaHKLIWY 3a Ha-
PyIIMTeNMTe Ha (prCKaHaTa
JUCLIMIUIMHA B €BPO30HAaTa.
Criope[ paBrIaTa CTPaHKTe
OT Ba/lyTHUS CBIO3 TpsiOBa
Jla ToAAbpXKaT Abra CU 10,
rpaHuuara ot 60% ot bBBI], a
nedurra oz, 3% ot BBII.
Mapus BepomupoBa

YneH Ha @ Eurobank EFG Y

¢ 0800 18 000

MpaBHomo ume Ha MoweHcka 6aHKa e FOpobaHk U Ec Axu Boazapua AA
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6 HOBUHU Y HAC

MB®: HayuMoHanu3auuaTa e
KpayKa Ha3zaj B pedopmarta

EkcrnieptrTe Ha (DOH/I@ TPENopbYBAT AbpyKaBarta Jia orvIallla MeHCUUTe
Ha pabOTHULIUTE OT ITbpPBa U BTOPA KaTeropusi TPyl

HawmepenueTo Ha npaBuTen-
CTBOTO Jia IPeXBELPJ/IA aKTH-
BUTe Ha TpodeCHOHATHUTE
dongoBe kbM HOU e Bpb-
IIjaHe Hazaj B pedopmara,
3arnouyHasa ot 2000 r., 3aa98u
DBKOBOJUTESISIT HA TeXHU-
yeckara Mucusa Ha Mexny-
HapoAHUS BaayTeH (QOH[
Emanyene bangaun. Lenra
Ha MucHUsiTa Oellie fia Harpa-
BU TIpervie/] Ha TIeHCOHHATA
cuctema B bbarapus, Bb3
OCHOBa Ha KOWTO Ja jaje
TIpenopbKY 3a pedopmupa-
HeTo H.

TpucThib0BaTa CTPyKTypa
Ha MeHCHOHHUS MogieN B Bbi-
rapusi No MHeHueTo Ha MB®
e nobpa u ,,0TroBaps Ha Hai-
IobpuTe MPAKTHUKH B CBeTa”.
M3namaneTo Ha paHHUTE
TIeHCHH OT NpodeCHOHaTHH-
Te hoH/10Be TpsiOBa Z1a 3arou-
He OIIie OT IOTO/MHa, TIPeTIo-
pbuBar ot MB®. ITpobnemMbT
C HUCKUTe pa3MepH Ha Te3u
TIeHCHY BPEMEHHO MOXKe J1a
Ob/ie pellieH C OKPUBaHe Ha
pa3znmukara ot IbpKaBHOTO
00IIIeCTBEHO OCHUTYpsiBaHe,
cvsAta banpgaun. Ilpe3 ToBa
BpeMe TpsibBa Jja ce BbBeZIAT
MepKH, KOUTO /la TIofo0psAT
CeramniHoTo I0JI0KeHue C
npodecroHanHu GOHOBE,
a He /la ce BpBIIaTe Ha3af,
JIOMTB/THU TOM.

CvB8emu 3a no-cmeAnu
gelicmBus

Bwarapus TpsbBa Aa mpe-
rpreme Io-CMe/Iu pelleHus
3a TieHCHMOHHa pedopma, 3a

[Za oemaziee aecwuwmra B Iup-

JKaBHOTO OOII[eCTBEHO OCHU-
rypsiBaHe, KOUTO Beue e 6.5%
ot BBII. ToBa mpemnopsua
Emanyene bangauu. Cniopep,
MB® onosectenuTe J0 MO-
MeHTa MepKH OT TpaBUTes-
CTBOTO He Ca [JOCTaTb4HU Jja
eIMMUHUpAT JieduijuTa BbB
tdonp ,,ITencun”. Te e fo-
BeJlaT /10 CIIeCTsIBaHMs B pas-
Mep Ha 1% ot BBII, koiiTo
He e JoCTaTbueH Ja MoKpre
rosieMusi fepUINT B TIEHCH-
OHHara cucrtema. HyxHu ca
MM0-aMOULIMO3HU pedopMH,
3a /la He ce Jlollycka IIO-
BeUe AbPXKaBHUAT 61-0,[[)K€T
Ja ¢uHaHcHupa [Jbp>KaBHOTO
00IIIeCTBEHO OCHUTYpsiBaHe,
3as1BU bangaun.

Mo-B8ucoku ocuzypoBku,
no-Bucoka B8v3pacm
@DOHABT NpeAJiara 0CUrypu-
TeJIHaTa BHOCKA OT 1 siHyapu
2011 r. fa ce yBeauuu He C
1.8%, a ¢ 2%. CTtaxsbT 3a
[IeHCUOHUpaHe /la 3alouyHe
olL[e OT JOTOAMHA C TIO LIeCT
Mecena, a He ot 2015 r,
KakKTO 00sIBM Te3u JHU CO-
LUaJTHUAT MUHUCTBD.
Crnopez, pouza ot 2017 1.
TpsiOBa Zia 3arouyHe U BAUraHe
Ha Bb3pacTTa 3a eHCUOHUpa-
He C 1LIecT Mecella BCsIKa ro-
JIHa, I0KaTo TS AOCTUTHE 66
TOAWHU U 3a MbXKeTe, U 3d XKe-
Hure. Cnepn 2028 . Bb3pacTTa
3a TIeHCMOHMpaHe Jia ce 006-
BBpIKE C TeMIla Ha HapacTBa-
He Ha TNPOABJIKUTETHOCT-
Ta Ha ’KMBOTA, ChbBETBA OlLLe
MB®. CeramHoto mnpejjo-
JKeHWe Ha COLMaJHOTO MHU-

»MHeHuemo Ha MB® e, ye mpucmba608usm mogen Ha neHCUOHHama cucmema 6 Bbazapus e go6bp. 3amoBa mep-
kume mps66a ga 6bgam Haco4yeHu kbm nogo6pssBaHemo Ha Hacmosiw,omo nonoXeHue, a He ga ce Bpbwame Ha3ag,
3aa6u EmaHyene Bangauyu, pvkoBogumen Ha mexHuyeckama mucuss Ha MB®

HUCTePCTBO e Bb3pacTTa 3a
MeHCHOHYpaHe B Bwarapus
[Ja 3ariouHe oT 2024 r. ryiaBHO
C IO LIeCT MeceL{a TOAUIIHO
Jl0 JOCTUraHe MeHCUOHHA
Bb3pacT NpU MbXeTe 65, a
TIpY >KeHuTe 63 roJuHHU.
Jpyro rpezinoykeHue Ha eKC-
nieptute Ha poHza e oT 2017 T.
Jla ce YBeJIM4H C 2 MPOLIeHTH!

MyHKTa BHOCKAaTa KbM YHH-
BepCaJTHUTE TIEHCHOHHU (OH-
JoBe. B MmomeHTa T4 e 5%.

HoBa ¢popmyna

3a neHcuume

B cpegHocpouen ran MB®
npejJjara Ja ce NpOMeHH
¢dbopmynara 3a U3uMC/IsIBaHe
Ha MeHCHUTe, Taka ye B I0-

rojisiMa CTeTIeH fia Ce OTUMTa
KaKBU BHOCKH € TIPaBUJI YO-
BEK, I0Kato e pabotus. B Mo-
MeHTa JIMTICBA TaKaBa BPb3Ka
TMPY U3UKMCIISIBAHETO Ha [Ibp-
JKaBHATa IeHCHus, CMATAT OT
tonpga. Excrieprute mpejia-
rar /Jia PUI0KKUM TIPaKTHKaTa
B llIBerus u ITomma. Coliijo
Taka ot Qopmynara TpssbBa

PaboTonarenure rpeaynpeanxa, ue
neuuuTshT Ha HOU ol1ie rmoBeue 111e HapacHe

Ha fiHertiHara Tpu-
CTpaHKa Tpe/ICTaBU-
Te/mTe Ha Ou3Heca
OTHOBO ITIe TIPU30BatT
J1a He ce Obp3a ¢ hoHT,
,,PAHHO TTIeHCUOHUPaHe”

PaboToaaresickute opraHu3a-
LIV HsIMa [ia TTOLKPerTsIT I1po-
MEHHTe B [IeHCUOHHATA CHCTe-
Ma Ha JIHellIHaTa TPHUCTPaHKa.
Ts e ce cubepe yac mpequ
HAuajIoTO Ha 3aCeJ]aHUeTo Ha
KabuHeTa, Ha KOeTo I1ie Ce IJTe-
Jar ripomenure B Kozekca 3a
COLIMAJTHO OCHTypsiBaHe. BbB
BTOPHUK Haj30pbT Ha HOU
000py TPOMEHHUTE Camo C
[lacoBeTe Ha [bp)KaBara U
CHHJIVIKaTHTe.

Bv3pakeHus

CwmsTame, ve rpeJBroKgaHaTa
TeHCHOHHa pedopMa B TO3M i
BUJ] HMA [Ia M3Kapa Ha HyJeB
nedurur Gromkera Ha HOU
nipe3 2017 1., KaKTO Npe/iBIXK-

»Pa6omogamenume HacmosiBam ga He ce 6bp3a CbC Cb3-
gaBaHemo Ha ¢oHg ,PaHHO neHCuoOHUpaHe”, npegu ga ce
o6mucasm Bcuuku Bapuanmu, 3a86u JuMmumbp BpaHko8,

3aMm.-npegcegamen Ha BCK

Jila COLMa/THOTO MWHHCTEp-
CTBO, KOMeHTHpa IUMUTBD
bpaHkoB, 3am.-lipeficesares
Ha BCK. ,,ITspBo, 3amoro ce
oTiara TBbp/ie MHOIO BEB Bpe-

CHUMKA EMUTNA KOCTAANHOBA

MEeTO KOpEeKLsITa B CTaKa U
Bb3pacTTa 3a MeHCHOHUPaHe.
OcBeH TOBa He ce pellaBa
MPOOEMBT C TMPeKaseHo JIM-
6epaTHOTO PaHHO MEHCHOHU-

paHe”, 0bsiciu BpaHkoB.

IpencraBurtenute Ha OuU3-
Heca CMSTAT, ue IpeABIK-
JJAHUTEe TPOMEHU CaMo Iije
yBeJIMYaT TpaBara 3a PaHHO
TIeHCHOHMPaHe, KaKTo U pas-
MepPBHT Hd paHHUTE TeHCUU
3a CMeTKa Ha BCUUKHU JPYyTH
OCHTYPeHH JIMIIa U TakKa Jie-
¢unyTeT B HOU o111e roBeue
1e ce 3abI00uH.

Haii-ronemute M Bb3pa-
>KeHust obaue ca Cpeliy Haru-
OHa/M3aLUsTa Ha aKTUBUTE
Ha mpodecroHaaHUTe (HOH-
JoBe. OCBeH cpellly IPUHLY-
T1a HUe CMe U Cpelly HaulHa
Kak /la CTaBa IPeXBLP/ISTHETO
Ha aKTHBUTe Ha (OHJOBeTe,
Ka3a bpaHkoB.

MNpouegypama

B HoBute TekcroBe Ha KCO
€ 3aITMCaHo, Ue BeHara cjeq
B/IM3aHETO MM B CHUJ/a pe-
CODHUST 3aM.-TIpefice/iaTes
Ha KomwucusTa 3a GHUHAHCOB
HaZ30p Lie OTHeMe JIULeH-

3UTe Ha MpodecHoHaTHUTe
¢doHoBe, a CbABT TPsiOBa f1a
BITWILIE TIPEKpaTsBAaHETO Ha
neriHoctta uMm. Cref ToBa
yrpaButesat Ha HOU Tpsi6-
Ba /la Ha3HAUM JTUKBHUZATOD,
KOWTO /10 Kpasi Ha stHyapH Jia
W3rOTBY IUIAH 3a JIMKBH[A-
1usi. B Hero oceeH o1jeHKa Ha
aKTHUBUTe, JJAaHHU 3a WHBeC-
THLIMOHHMSA TopTdeiin, bpos
OCHUTYpEeHH JIWIja ¥ JJaHHU
3a GaHKaTa momeyuTen lie
6bpaT pasmucaHu pegbpT U
HauMHBT 3a MPEXBBPJISIHE Ha
aKkTuBUTE KbM (QoHZ ,PaH-
HO meHcroHupaHe”. [1o Kpas
Ha ¢eBpyapH MbK Ha/[30PbT
Ha HOU Tpsibea ma omobpu
Taka TPeIJIOKEHUs] pes U
CPOKOBe 3a IIpeXBBLPJISIHE Ha
aKTHBUTE.

KoHpaukm Ha uHme-
pecu

Criopes;, paboToparenire He
€ PeJHO TIPeKpaTsBaHeTo Ha
JIleMHOCTTa Ha rpodecroHa-

CHUMKA MAPUHA AHTENTOBA

na ObJie U3BaJieH KPUTEPUST
PBCT Ha JOXOZUTE, a /la OC-
TaHe caMO WH(IALIMOHHUST
KpHUTepHH, 3asiB1Xa OT (hoH7a.
Tosa 11e rapaHTVpa NOKyma-
TeJHaTa CWla Ha TIeHCUUTe,
HO ITBK I1]e BB3IPe BAUTaHETO
Ha TIEHCHWTe TIpH JIATICa Ha
pedopmu.

Muna KucvoB8a

Hute (HOH/IOBe Ja MpeaxXoxKaa
W3rOTBSHETO Ha JIMKBUZAL-
oHHUA TuiaH. OCBeH TOBa e
HeZoImyCTUMO, TO3UW B UHATO
1oJi3a lje e MpexBbpJisiHe-
TO Ha aKTUBUTE, TOU Ja pe-
II1aBa KakBY Jla Obar peasT
Y CpPOKOBeTe 3a TOBa, CMsITa
Bpankos. B Hagzopa Ha HOU
CBOTHOLLIEHUETO MEXK/TY TIPe/i-
CTaBUTe/IUTe Ha [ibp’KaBara,
CHH/IVKaThTe W paboTtopare-
yute e 2:1:1 u e scHO, ue B
C/ly4asi TPYAHO MOXKe Ja ce
OCBLLeCTBY KOHTPOJL.

Ha pnemnara TpyuctpaHka
TIpe/ICTaBUTE/IUTe Ha Ou3He-
ca OTHOBO llje arenupar ja
He ce 6bp3a CbC Ch3/IaBAHETO
Ha comgapHus ¢oHz ,,PaH-
HO neHcroHupaHe”. Vcka-
Me IIecTMecedeH TEPUOZ,
B KOWTO Ja ce AWCKYTHpAT
BCUUKM BapUaHTH Kak Ja ce
peluy Ipob/IeMbT C PaHHOTO
TIeHCHOHUpaHe U paboTara Ha
ripodecroHaIHUTE (HOH/IOBE,
3asBU bpaHKoB.



(boHI0BE /14 TIOMHC/IN eIUH [IeH

AcouarusTa Ha [ipy-
JKeCTBara ChlIIIO IpeJ-
JI0’KU TIeHCUOHVIPaHUTe
arep 2011 . fa momyyva-
BaT U BTOpA [eHCHsI OT
['bprKaBara

I[IeHCHOHHOOCHUTypUTeI-
HHUTe [PY’XeCTBa, KOWUTO
ynpaB/idBaT aKTHBUTE Ha
npodeCcrOHaTHUTE TIE€HCH-
ouan ¢ouzmose (IIID), ca
npeacTtaBujiv Ha MUHUC-
TBp-TipeAcenaTens Boiiko
BopucoB fokyMeHTH, KOUTO
A0Ka3BaT, UYe akKTHUBHUTE Ha
npodeCcUOHaTHUTE TE€HCH-
OHHHU (OHZOBe He TpsiOBa
Ja 6baaT npexBBPJ/SHU B
HarpoHamHUs ocCHrypuTe-
JleH UHCTUTYT. OT GpaHiia
ca ybezenu, ue ca Criocob-
HU /la yTIpaB/sBaT MapuTe
no-no6pe or HOU u eBeH-
Tya/HO TIPeXBBLpJIsSHE 1Ije e
rpelKa.

,CJlel Tasu cpeja Bsp-
BaM B 3/paBus pasyMm Ha
npemuepa”, Ka3a [laHuena
[TeTKOBa, I71aBeH U3ITBJIHU-
TesneH aupekrop Ha IIOK
»JoBepue” AJl.

Ot OpaHIa ca W3pa3uIu
TOTOBHOCT U Ca TOWCKaIH
[la W3MIallaT MeHCUd Ha
KaTeropuiHUTe paboTHULIN
or 1 anyapu 2011 r. ToBa
o0siBMXa TIpeJCTaBUTETUTE
Ha Jpy’KecTBara Clef cpe-
mla ¢ MUHUCTBP-TIpefcesia-
Tensi boiiko Bopucos, Ha
KOSITO OpaHIIBT € MpeficTa-
BHJ/I CBOWTEe BWXOAHUA IIO
MpeAJIOKeHHeTO 3a IMpex-
BBP/ISTHE Ha aKTUBUTE HA
[I1® B conupapeH GoHJ B
HarpoHamHUs ocHrypuTe-
neH uHctutyt (HON).

KamezopuuHo

,He camMo cMe roToBU, HO
Y MCKaMme /la 3all0uHeM U3-
M/allaHeTo Ha MeHCUH OT

Codus XpucmoBa,
u3nbAHUMeneH gupekmop Ha MO[,
+AnuaHy, bonzapust” AL,

[IT1®”, ka3a [danuena Ile-
TKoBa. Criope[ Hesl Ha pOH-
JoBeTe He UM e Oe3pasiny-
HO Y KakbB llje e pasMepbT
Ha neHcusTa. ,,EJUHCTBEHO
Ka3axMme, Ue Ha pa3/MuHUTe
X0pa 1lle Iuianjame pasany-
HU neHcun”, TBbpAU JlaHu-
esna [TeTkoBa.

ITo mymuTe 1 oCHOBHaTa
TIPUYMHA /1a Ce ThPCAT IMpo-
menu B III1®, BxarounTen-
HO U 3a NpeXBbPJISHETO Ha
aKTUBUTe, Ca YCIOBUATA 3a
TeHCUOHMpPaHe Ha KaTero-
puiiHUTe paboTHUIM. ,,Te ca
3anoxeHH npe3 2000 T. B uJ1.
168 na Kopgekca 3a conu-
anHo ocurypsisade (KCO)
U CTiOpeJ TsX, aKo CTapTU-
paMe ILJIalljaHeTO Ha TeH-
cumte ot 1 sinyapu 2011 r,,
KaTeropuitHuTe paboTHULIM
ie TpsAbBa Jja paboTAT oiile
TpU TOZIMHY, 3a /ia Mo1yvar
MPaBOTO Ha meHcust”, obsic-
Hu [lanuena [leTkoBa.

Criopej; mpefBapuUTeHO
3a/I0)KeHUTEe TeKCTOBe B
KCO mpe3 2000 r. BB3pac-
TTa 3a MeHCUOHUpaHe Ha
KaTeropuitHuTe paboTHULIM
e TpsAbBasio [ja ce yBeJIUUH

c 3 rogunu ot 2011 r. To3u
TEKCT CTOM HernpoMeHeH 10
TOJVHU ¥ HUKOM He Kasa
Jlocera Ha Te3d Xopa, ue
mie TpsibBa Zia paboTAT ote
TPU TOAWHU, TBBPISAT OT
Bbarapckara aconuanus Ha
Jipy’kKecTBaTa 3a [JOIMb/IHU-
TeJTHO TIeHCHOHHO OCHUTYPsI-
Ba"e (BAZIITIO). Criopeg,
yjleHOBeTe Ha acolMalyaTa
TO3MU TEKCT e TpsibBasIo Jja ce
TPOMEeHHU TIpe3 Te3u JeceT
TOZIMVHU UJH Jia Ce KaXke Ha
XopaTa MHOTO I0-paHo, Je
1ie TpsbBa Zja paboTAT oiie
TPpU T'OJUHU.

»/IpoHUsiTa Ha Lsja-
Ta AUCKyCHs e, Ye akO HU
Jlafar MpaBo Ja 3alovyHeM
U3IIalljaHeTo MO CcujaTa
Ha KCO, nbpBUTe MacoBU
TeHCUH Ha PabOTHUI IIsIXa
Jacamnpes3 2014 r.”, TBBpAU
Hanuena ITetkoBa. Criopef
Hesl HUKOH He cMmee /1a Ka-
JKe TOBa Ha KaTeropuiiHuTe
pabotHuru. ,,He Moxe fa
CU BSIpBaJl, 4Ue 1lle ce IeH-
CHOHUpAll, U /la Ce OKaxe,
ye ollje TPU T'OJWHHU IIie pa-
6otumnr”, mobaBu [JaHuesna
ITetkoBa. Ts f06aBu, ye ako
Ha [1T1® um ce mame npaBo
Jla M3MialaT MeHCUH, Chb-
I0TO TPsAOBA [ja HAMpaBH U
J’bprKaBara.

IIpepnoxxeHueTo, KoeTo
ca OTIPaBU/IU TTEHCUOHHUTE
¢dboHZOBe KbM MpeMuepa,
e 6uso Ma ce wW3Mamiar
[iBe TIEHCUH - e[iHa OT TIpO-
decuonanuus doHA U en-
Ha OT Jbp)KaBaTa, CIOpe[
BHOCKAaTa, KOSITO BCEKHU CU
e mpaBui. ,Ilpegnoxuxme
B CJ/leABalliiTe TPU I'OJUHU
Te3u Xopa Ja Morar ja ce
TIeHCHOHUPAT TIPU CTapuTe
YC/IOBUS U [ja Ce I/1alaT o
JiBe TleHCHKU”, Ka3a [laHuesna
[TeTkoBa.

AokymeHmu
»llpeficTaBuXMe Ha IpeMU-

W 1ipe3uIeHTsT e Cpeliy
[IPeXBBbPJ/ITHETO Ha aKTUBUTE

Ot COC 30Bar bprok-
cesl, KOH v BHbB na
Jazat oduyiMaIHa
TMO3WLYS

TTercronHa pepopma TpsiOBa
Jla UMa He 3al0TO T'0 MCKa
MexayHapoAHUAT BalyTeH
douzp (MB®), a 3ammjoTo fe-
Morpadckara Kpusa ro Hasa-
ra, 3asBu BbB Bemuko Tbp-
HOBO Mpe3ufeHTsT [eopru
[TepBaHOB.

Crioper; Hero obaue BBHIII-
HU peTenTy He ca HeoOxo-
JUMH U He Ca IIPUWIOKUMU.
C yuJacTveTo Ha CUH/MKATH,
paboTozaTenn ¥ Ha BCUYKU
3aMHTepecoBaHu (aKTopU
TpsibBa /la ce Hamepw Hai-
Pa3yMHOTO pelLileHue, prU30-
Ba ABP>KaBHUAT I/laBd.

[TbpBaHOB CBHIIIO CMSTA, Ye
MIPeXBBPJISTHETO Ha aKTHBUTE
Ha YacTHHTe NpodeCHOHATHU
donmoee B HOU e Hauwo-
Hanu3alys U INpOTUBOPeYU
Ha KOHCTUTyLuATa. ,la3u

lFeopau MvpBaHoB,
npe3ugeHm Ha bvazapus

MsIpKa e ysi3BUMa, obopuma
OT KOHCTUTYLIHOHHA IJIefHa
TOUKa, 3aIf0TO CTaBa JyMa
3a eUH HaTpyNaH pecypc
JIMYHU CPEe/ICTBA, KOWTO He
MOXe na ObJaT TpeTHpaHu
IO TaKbB HAUMH, 3adBU IIpe-
3W7IeHTHT. B KpaiiHa cMeTKa
BCHYKO 3aBHCH OT HAYMHa, 110
KOMTO I11e Ce pely BEIIPOCHT
3aKOHOJaTe/JHO”, [OMbJIHU
ToM. [Ipe3neHTHbT ChIIO U3-
pasu CbMHEHHe, ue 1moZooHa

MsIpKa IIje J0OHece CepHo3eH
(hmHaHCOB pecypc Ha IpaBHU-
TEJICTBOTO B OJIU3KO BpeMe.

BropusTt naptHeop B Cu-
Hsita koammuus - CC, cbio
mpu3oBa npemuepa Boiko
BopucoB fa ce otkaxke OT
HaMepeHUeTo CH Jia 3aKpue
ripocdecuoHanHuTe QOHAOBE
U /1a TIPEXBBPJIA aKTUBHUTE UM
B HOU. B mnoHenenHuK Jiv-
nepsT Ha [1CB VBan KoctoB
00s1BH, Ue JTMYHO IIIe ce3upa
KoHcTUTyL[MOHHUS CBJ, U
MOCHBETBA YaCTHUTE TIEHCH-
OHHHU (DOHJIOBe CBIIO /la ce
00BpHAT KbM ChJA.

Ot C[C mpusoBaxa EBpo-
refickara KOMHUCHS [ja u3pa-
31 CTaHOBHUIIe 10 TeMaTa.
Criopes; muziepa Ha TapTHs-
Ta Maptun [UMHUTPOB MMa
OTACHOCT OT Haka3aTejHa
TniporieAiypa cperny boiarapust.
Toti npuzoBa KOH 1 BHB cb-
110 Jla U3/Is13aT ¢ ourIraIHa
TIO3ULIKSI, BMECTO /Ia MBJTYaT
,,KOH(OPMHCTKO U BpeiHO”.

Muna KucboBa
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[ IpemuepsT 00eljan Ha MEHCUOHHUTE

» HeBb3mo)kHo e HOU ga ynpaBasBa napume no-go6pe
om npo¢gecuoHanHume ¢poHgoBe, 3awomo HaAMa ka-
nauyumem u Hukoza He ce e 3aHumaBan c kanumanoBu
uHBecmuuuu, ka3za Hukona A6agkueB8, npegcegamen Ha
BAAAMNO CHVMKA BOBW TOLLEB

CUUTe Ha KaTeropuiiHUTe
pabOTHUIIY e TPaBeHo CaMo
BeAHBXK npe3 2009 .”, ka3a

epa [JOKYMEHTH, OT KOHUTO
ce BMXK[A, Ue OT/IaraHETO
Ha U3IUIALaHeTO Ha TIeH-

Hanuena IletkoBa. Criopef,
Hesl TOBa e OTpa3eHo B ca-
MUsI KOZIeKC.

»,Il0KazaxMe HOKYMeHTH
3a MOJIOKUTe/HaTa [J0XO0[-
HOCT Ha npodeCcroHaTHUTe
dbougoBe”, mobaBu [laHu-
ena [Terkosa. ITo aymure i
OCHOBHATa LieJ1 Ha cpelliara
¢ Boiiko Bopucos e 6uia
Jla ce IOKake IoJs3ara 3a
Jbp’KaBaTa U OCUTYPeHUTe
JIMLa OT CbllleCTBYBaHETO
Ha KaluTaJoBUTe [1eHCHUOH-
HU CXeMH.

,Ha mbpBO MsICTO, M0JI3a-
Ta 3a J’bp)KaBaTa e JUCLUII-
JIMHUpaAIaTa poJsi, KOSTO
KaluTaJ0BUTe CXeMHU OKa3-
BaT BBPXY ChOMpaeMocTTa
Ha BHOCKuUTe”, TBbpAU [la-
Huena [TetkoBa. Ts jo6aBu,
ye JUCKYCHATa e 3aroyHasa
c npobsema Ha HHUCKaTa
cwbupaemoct. Camo 17%
oT BcuYkK 220 XujI. ocu-
rypeHd UMaT BHOCKHU 3a
BcrUukuTe 10 roANHYU Ha Cb-
wectByBaHe Ha III1®. ,He
3HaeM KaKBH Ca IPUUMHHUTE,
HO MCKaMe Jja Th pa3bepem”,
nobaeu lanuena ITeTkoBa.
ITo gymuTe i NpPUUYUHUTE
MOXKe Jla Ce U3SCHST, aKko ce
HarpaBy peBH3Ms Ha BHOC-
kute. ,Cnopen Mexay-
HapojHUs BanyTeH (OHJ
OBATapCKUST MEeHCUOHEH
Mojie/l € CpeJ, Hal-Aobpu-
Te B cBeTa”, kKa3za Huxona
AbamxueB, ipeiceiaTes Ha
BAZAIIO. Toti berue kaTe-
TOpUYeH, ue e HeBb3MO)KHO
HOW pa ynpassnsiBa napure
no-gobpe ot mpodecuo-
HasmHuTe GOH/O0Be, 3al0TO
HsMa KanaluTeT U HUKOra
He ce e 3aHMMaBaJj C Karu-
TaJIOBU MHBECTULUH.

PelreHueTo 3a cpbara Ha
rpodeCUOHATHUTE TeHCH-
OHHH (OHZIOBe TPsiOBa Jia ce
B3eMe JJHeC Ha 3ace/laHleTo
Ha MUHUCTEPCKUA CbBeT.

AmaHac Xpucmo8

3a KoHTaKTK job@pari.bg

BecTHuK “Mapu” TopCK :

@ lKoHOMUWYECKH pefilakTop
® likoHOMMYeCKH penopTep

AKO NposiBSBaTe MHTEPEC, MONS, N3NnpaTeTe aBTO6MOrpadus 1 KpaTko
MOTMBALMOHHO NUCMO (He No-AbAro OT 1/2 CTpanmL).
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YacTHH 60NHMLM CHAAT
3/1PABHUA MHHHUCTDP

Criopen TsIX 0OSIBEHUSIT IPATHCEeH ITePHoZ, OT 1 ro/iHa 3a HOBUTE
M3MCKBAHMS He pelilaBa IpobieMa

YacTHUTE OONHUIH, KOUTO
TIPeZICTOM Jja Ob/IaT 3aKPUTH,
3aBe/ioxa JIeyio Cpery 3paB-
HUS MUHHUCTBD A-p CredaH
KoHncrantrHOB. [lnpekTopu
Ha Haz, 20 oT 3acerHarure je-
yeOHM 3aBefleHUs1 TI0/a/I0Xa
WCK B MPOKyparypara camo
HSTKOJIKO yaca cjie[] cpelara
1M C MMHHCTBpa BUepa.

UcksbT e o nosog, Hapep-
6a 49, KoSATO BEBEXK/a HOBU
W3UCKBaHMA 3a JierjioBara
06a3a B OOJIHMUHHTE 3aBe-
JeHusi. Criopes Mo/3aKo-
HOBHUSI aKT MHOTOTMPOQHII-
HUTe jieueOHUIM TpsiOBa za
pasnonarar ¢ MUHUMyM 60
JIeT/Ia, a Criel[iaJTu3upaHuTe
¢ 30. Okoso 70 GomHUIM,
KOUTO He OTroBapsAT Ha Te-
31 W3WCKBaHUs, Ile ObJar
3aKpUTH, aKO He YCIesT 7a
ce IIPeCTPYKTypHpaT Uiu ga
W3ITBJIHAT TI0CTAaHOB/IEHUSTA
B Hapepnbata. ITpobaeMbT
H/iBa OTTaM, Ue Had ITPaKTHKa
U iBeTe IeHCTBUS Ca HeBb3-
MOXXHU 3a KpaTKHs CpPOK,
3a70okeH B Hes. Ta Gere
obHapoaBaHa B ,,/Ibp>KaBeH
BEeCTHUK” B TIeTBK, a TPsiO-
Ballle /la Bjie3e B cuja Ha 1
HOEMBpH.

OmcmbnaeHue

B kpaiiHa cMeTKa MUHHCTHD
KoHCTaHTHHOB B3e KOMIIPO-
MHMCHO pellieHHe - 1a BbBejie
1 ropvHa rpaTvceH Iepuof
3a U3Ib/IHEHUe Ha WU3MCKBa-
HUAATa WM 32 TIPEeCTPyKTYy-
pupane. Toli cbio obera,
ye I1fe ObJAT TpepasIvielaHu
" MEeJULIMHCKUTE CTaHdapTH,
3a Jla HsIMa TpeKasieHo 3aBU-
LIIeHU W3MCKBaHUS B TAX.

HegoBonHu

ToBa obaue He yIOBIETBOPS-
Ba GomHMIMTe. 32 A U3ITB/I-
HAT U3UCKBAHUSATA, MayKUTe
YyacTHU OOMHWIIM TpsiOBa He
MPOCTO /ia 3aKyIST TOBeue
Jieria, HO Jla PasIiupsT IIo-
MelIl[eHHsATa CH, fla HaeMar
TOBEUe CTIELUAIMCTA U He Ha
TIOC/TETHO MSICTO /1A TIPUBJ/IEKAT
MoBeue TMalueHTy. ,,le UcKar
OT MeH []a Harlpaesi OrpOMHA
WHBECTULIVS, KOSTO HAMa Ja
MM Ce BEPHE, Ka3a JUPEeKTOpPBT

Ha yacTHara 6onumvifa ,,CeeTa
Boropoauna” 8 Codust a-p
Hwuxkomait Bonramxkues. Ts
pasrionara camo ¢ 13 sera.
Criopen, Hero Hapezbarta e
Ovsla HarpaBeHa Taka, ue Jia
€/IMMHUHUPA KOHKYDEeHLIMATA
Ha YacTHUTe OOJTHUILA OT ,,Ta-
3apa” B 37ipaBeoria3BaHeTo. Te
3a€/]HO C MaJIKUTe OOIMHCKU
JieueOHY 3aBe/IeHHs Ca Hak-3a-
CerHary OT Hapez0ara, 3aroTo
B MOMeEHTa pasriosiarar CpefiHo
cort 10 go 20 nerna. [ToBeueto
oT TsX obave ca obopyaBaHUA
C MOfiepHa MefIMLMHCKa aria-

patypa.

AnmepHamuBa

[Ipyrara antepHatuBa - Jia ce
MPeCTPYKTypHpar, 03HavaBa
yrcta 3aryba Ha MUIMOHU
JIEBOBE MHBECTHILIMH 32 YaCT-
HuTe GOJHULIM U JIMIICa HA

Mobil

0800 1 4004

HALUWOHAIEH BE3MNNATEH TENE®OH
3A 3A5IBKA HA BCUYKU CMA304HU NPOAYKTU MOBIL

OPULIMATIHUAT OUCTPUBYTOP HA MOBIL 3A EbJITAPUA

OMHUKAP BI' EOOA1

www.omnicar.bg

aJileKBaTHU MeJULIMHCKU yC-
JIYTH 3a X0paTa OT MajKuTe
HaceJleHd MeCTa, B KOHTO
MMa caMo efHa OOIIMHCKA
neuebHUIla Hampumep. Te
uMar u300p 7ia ce IpeBbPHAT
WU B MEJULIUHCKU LIeHTPOBe
nuny KabuHet koM JIKII-Ta.
B MemunpHCKUTE 1jeHTpOBe
obaue He MOXe /la ce u3-
BBpIIBAT oreparyu. [onsma
yacT oT OOJHULINTE TIpe]
3aKpUBaHE pasrojiarat ChC
CrIelMa3vpaHa araparypa,
KOSITO B €/[FH YacTeH KabrHeT

MHeHue

KoMyHU3IM®BT B bbiarapus ce

KomyHnusmsT B Boiarapusa
ce BbpHa. 3/IpaBHUSAT MHU-
HUCTBP HY MOKa3a CIUCHK
¢ boHUTIHTE, KOUTO TPSIOBA
[na ObjaT 3aKpUTH, U TO He
CaMmo 3alj0TO He OTrOBapsT
Ha HOBUTE M3MCKBaHUS 110
Hapezba 49, a 1 3amj0To
Taka e MPUeTO B 3JpaBHaTa
Kapra.

Wckar ga npemaxHar KOH-
KypeHLIMsITa Ha YaCTHUTe
00/HMIH, 3aTOBA 110/3a-
KOHOBUSIT aKT e HarpaBeH
T10 TO3U HauuH. A3 CbM
VHBeCTUpaal MUWIMOHY, a B
MOMEHTa Te Me TIPUHYX-
JlaBar Jja MHBeCTUpaM olle
TOJIKOBA, 3a /la OTTOBOPSI
Ha u3nckBaHusTa. Hosure
CpeJiCTBa, KOWTO Lije BI0XKa
obaue, HsAMa Jja MM ce
BBbPHarT.

WK 1IEeHTBD HSIMa Jia Bjese
B ynorpeba. 3aToBa OcCTaBa
OTBOPEH BBIIPOCHT KaKBO LIje
Ce C/IyYd C Hesl, aKo Te3u
6omHUIM OBAAT TIPeCTpPyK-

TypHpaHH.

U32y6eHu B 3akoHa

,,Hapeziba 49 mpoTHBOpeur Ha
JiBa 3aKOHa, 3aTOBa Ca Ha/IML{e
BCUUKH TPAaBHU OCHOBaHUS
T 7ia Ob/le OTMeHeHa”, Ka3Ba
ote a-p borragkues. Io ny-
MHTe My TIOA3aKOHOBHSIT aKT
MPOTHBOpEeUr Ha 3akoHa 3a

A-p Hukonaii Bonmagxkue8,
gupekmop Ha ,CBema bozopoguua”

3/IpaBeTo, KbJIeTO Ce Kas3Bga, ue
crierMaM3upaHara OoyHuUIA
TpsIbBa J]a pasmosiara C emHo
OTZe/ieHre OT met Jierna. B
HapeZ0ara ce M3VCKBa Te []a ca
30. Ta npoTviBOpeun 1 Ha 3aK0-
Ha 3a OrpaHMyaBaHe Ha aJjMu-
HUCTPaTUBHOTO pery/vpaHe
BBbPXY CTOTAHCKaTa JIeMHOCT,
Kasa oile f-p bonramxues.

3anpaBama

u Hapegbume

,ChC 3aKpHBaHEeTO Ha 6o7-
HULU Ce OTHeMa eJHO OT

KoHcTaHTHHOB Oelile Kare-
TOpPHUYEH, Ue TOBA MOJIOKE-
HHe HsIMa JIa Ce TIPOMEHH.

IIpeps10)x¥ HY KOMIIPOMM-
CeH BapHaHT JIa Ce Koore-
prupame. ToBa obaue ChII0
e HeBb3MOXKHO, 3all0To,

3a [la cTaHe ejHa OOMHULA
(bunuan Ha ApyTa, TS MaK
TpsibBa /ia e perucTpyupaHa
Karo JieueOHO 3aBefieHue.

A Te UCKaT /la HU OTHEMAT
JIMLIEH3UTe.

OcgeH ToBa Hapejbara
He Oemle 00CH/ieHa C Hac,
npeau na Obzie npuera.
[IpepuIHOTO PHKOBOZA-
CTBO Ha MUHUCTEPCTBOTO
s1 TyO/IMKYBa 3a HIKOJTKO
JTHW Ha caiiTa cd, HO OBp30
s1 CBa/IM C MOTHBaA, 4Ue T

70

» 60AHUUU BepossimHO wie
6bgam 3akpumu, 3awomo
He omzoBapsam Ha HoBume
cmaHgapmu no Hapeg6a 49

O

» ne2na Makcumym mps68a
ga umam MH020NPOdUAHU-
me 60AHUUU

» Hali-3acezHamu om Ho-
Bume u3uckBaHus ca man-
kume o6wuHcku u yacmHu
60AHUUU

CHUMKA BOBU TOLLEB

Hali-BakKHWTe TIpaBa Ha Ma-
LIMUEHTHTE - TIPABOTO HA W3-
00p KbJie [ia ce TIeKyBaT”, KO-
meHTHpa Teosopa 3axapueBa
oT Bhirapckust marjueHTCKu
(opym.

C ToBa petictBre a-p Kou-
CTAaHTHUHOB TMOTBBPAU, ue
rocokara Ha pedopmaTa B
37ipaBeoria3BaHeTo HsMA fia e
T0-pa3/IMyHa OT 3ajIoKeHaTa
OT TIpeZllleCTBEHHYKaTa My
npod. AnnHa-Mapusi Bopu-
CoBa.

Enena NemkoBa

BbpPHA

HsIMa 7ia Obie ripueTa. Taka
Huye 6sIXMe CIIOKOMHU U
BsIpBaxXMe, Ue HauCTHHA
TO3M TIO/[3aKOHOB aKT HsIMa
Jia Bjie3e B CH/a.

Cera o0aue s mpuexa
Ha0BP30 1 HU yBeJOMUXa
roctdakTym. A criopef
Tiporiefiypata Hapezbara
TpsibBa /ja ocTaHe Ha caiita
JIBe CeIMHULIU U 1a Obie
0bcbeHa moapo6Ho.

Tsa nporuBopeun Ha /iBa 3a-
KOHa - 3aKOHa 3a 3/IpaBeTo
Y 3aKOHa 3a OrpaHHuaBaHe
Ha aIMUHHUCTPAaTUBHOTO
peryavpaHe BbPXY CTO-
TaHCKaTa JeMHOCT, 3aTOBa
MaMe BCUYKU ITpaBHU
OCHOBAaHWUS J1a sl OCTIOPUM B
CbZla U TOU Jja TIOCTaHOBU
OTMsiHaTa #. i



KopyrmniusaTa B beirapus ce
yBe/IM4aBa CIiope/l uy>kK st O13HeC

NHaekcbT Ha
Transparency
TpbrHa HaZ0Ny
3apajiu Kpu3ara u
pa3ouapoBaHUETO
OT HEeU3ITbJTHEHUTEe
obeljaHus Ha
TPaBUTEJICTBOTO

KopynuuoHHUAT HHAEKC
Ha bwarapus ce e Bmommn
BBIIPEKU LIMPOKO JleK/Iapu-
paHaTa OT IIPaBUTEICTBOTO
Bost 3a 6opba ¢ Kopymim-
ATa.

ToBa noka3sBa roJUIIHUSAT
JIOK/IaZi Ha MeXX/lyHapoZiHaTa
opranusauud Transparency
International. Toi# pa3s-
KpUBa KakBa OLleHKa [jaBa
TFOJIEMHUAT MEXAyHapojeH
Ou3HeC Ha KOPYIL[HOHHATA
cpefa B 178 pgbpkaBu OT
LsJT CBAT 110 JjeceTobaHara
cucrema.

Nnpexkcet Ha bwarapus
3a 2010 . e 3.6 u no TO3M
roKasares CTpaHara 3aema
MpejIocaeHO MACTO B EB-
pOTIeNCKUS CBI03, KbJEeTO
yCPeAHEeHUsIT UHAEKC 3a To-
nuHara e 6.3.

Jlow
nokazamen
3an Bwarapus ot crpaHu-
Te B EC ce Hapexza camo
I'spuust c uHgekc 3.5. Ctpa-
Hara HU e U 10[J, CpeJHUTe
croiiHocTH 3a FOrousrouHa
EBpora, mo-zobpe ce npej-
CTaBAAT U CTPaHU OT pervoHa
n3BbH EC kato Typuus,
Makegonusi, XbpBaTus u
Yepna ropa.

“3a 34paBOC/IOBHA rpa-

Nureper [Tuana KoBaueBa, usnb/iHWTe/eH AUpeKTOp Ha Transparency International-bbirapus

HHULA Ce CMsiTa UHJEKC, He
MO-HUCBK OT 5, a UHJEKC OT
3 roBOpU 3a MHOTO C€pPUO3HU
ripo6sieMu. Bbrapust e IoHU-
JKWJIA pesy/Tara CU CIPSMO
MUHa/1aTa rofiiHa U ce e Bbp-
Hana Ha HUBOTO OT 2008-a.
PesynrarsT npe3 2008 1. mbK
Oerre Jiom, 3aliOTO TOTaBa
WHJEKCHT Ha bbiarapusa 3a
ITbPBU ITBT OT OCEM T'OAWHU
najgHa mof 4”7, Ka3a U3MbJI-
HUTEJTHUSAT JUPEKTOp Ha OB
rapcKoTO MofpasfieseHue Ha
Transparency International
Jwnana KoBauesa.

Kak8o

o3HayaBam

uudppume

To3u UH[EKC He e camo
OIleHKa 3a IIPaBUTEJICTBOTO,
a U 3a rap/siaMeHTa U Ljsijiata
[[eHTpa/lHa ¥ MeCTHa aj-
MUHHUCTpALs, KakKTo U 3a
3aKOHOJaTesiHara BaacT. To-
Ba e OL[eHKaTa Ha rojieMus
MeXAyHapo/ieH OU3HeC U T
TOBOPH He CaMo 3a Pa3npoc-
TpaHeHUEeTO Ha JUpPeKTHaTa
KOPYIIL[Msl, HO U 3a JIpyTH
BaXKHU 3a Ou3Heca (akTo-
pH, KaTo MpO3payHOCT, CHU-
T'YPHOCT, 3aKOHOZATe/ICTBO,
SICHU TPOLIeyPH 3a pasrpe-
JeneHue Ha 00IIeCTBEHUTe
Y eBPOIENCKUTe CPe/CTBa,
a B MOC/JefHUTEe TOLUHU
e W OI[eHKa 3a TOBa Kak
JBP)KaBUTE Ce CIPaBAT C
Kpu3ara.

XenaHuemo

cpewy

peanHocmume

“Tasu rogyvHa MOYTU BCUY-
KU CTPaHH JIEKO Ca CHIDKWIN
VHJIeKCHTe CU B pe3y/Tar Ha

PasBuTHe Ha KOpYNLMOHHUSA UHAEKC B Bbarapus
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YHAC HOBWUHU 9

CpepHa CTOMHOCT 3a
ECnpes3 2010

CpegiHa CTOMHOCT 33
lOronsToyHa Espona npe3 2010

Hai-Bucoka croiHoct B EC
JIEGTE

Han-Hucka cronHocT B EC
Mpumns

1998 1999 2000

KpHu3aTa U ToBa TpsibBa fa
ce B3eMme MpeaBuj”, Kasa
[uana Kosauesa.

Crniopef ripeficefjaTesist Ha
YC Ha opranusagusita Or-
HAH MuHueB obaue 10-/0-
OpuTe pe3ynTaTH Ipe3 MHU-
HajaTta rojuHa ce Ab/DKar
Ha 3aBHUIIIeHHWTe OUYdKBaAaHUSA
OT CMsiHaTa Ha yIpaB/eHU-
eto B bvarapus u pekna-
pupaHara BoJis 3a 6opba ¢
npobiemMure.

“CnagbpT cera e u3pas Ha
W3BECTHO pa3ouapoBaHUe
OT HOBOTO MPaBUTEJICTBO 3a
TOBa, Ue Taka M He 3arou-
Ha peopMH, He OCHUTY-
pU HYy)KHaTa IpO3pauyHOCT
U MpejBUAMMOCT”, Ka3a
MuHueB.

AHu KogkauBaHoBa

2001 2002 2003

2004

2005

2006 2007

2008 2009 2010

ToBa e oljeHKaTa Ha OM3Heca
33 IPAaBUTEJICTBOTO

IToBuIIaBaHeTO HA HH/EKCA
ot 3.6 Ha 3.8 npe3 myHa-

JIaTa TofifHA e Pe3yJITar ot
reHepUpaHUTe OUaKBaHHs

OT TOJIATHYECKATa ITPOMSIHA.
ObelraHUsATa HA HOBUTE
YIIpaB/IsBALIM 3a pedopMU

Y JIEMOHCTpYIpaHara BOJIst 3a
6opba ¢ KopyTiusTa ¥ opra-
HU3MpaHara MpeCcThITHOCT 3a-
puinmxa nHjekca. Cera obaue
CrafbT TIOKA3Ba pa3MHUHABA-
HETO MeX/Iy U3siBeHaTa BOJIS 1
JIATICATa Ha MHCTUTYLFIOHA/IEH
KaraL|TeT 3a peaju3ypaHe-
To Y. CeramHusT UH/EKC e

OzHsiH MuH4eB,
npegcegamen Ha

YC Ha Transparency International-
Bbazapus

hote!

BCBIIHOCT OL[eHKaTa KbM I1pa-
BUTEJICTBOTO U TOM IOKa3Ba,
ye BBIIPEKU Oe3CTIOPHUTE YCH-
JIVis IMa Pa304yapOBaHue OT
(hakTa, ue Taka 1 He Ce CTATa
10 pedopmu, 10 TI000psiBaHe
Ha MPO3pavyHoOCTTa, 0 Mpes-
BU/IVIMOCT, TIOC/IeIOBATE/THOCT
B INOJIUTUKATA U T.H.

WHaeKchbT e M o1jeHKara

Ha royieMusi MeXXIyHapozieH
OU3HeC Kak MPaBUTE/ICTBOTO
Ce CrpaBsi C Kpy3ara. 3atoBa U
B ME&X/IyHapo/ieH Mairiab uma
M3BECTeH CTIafl Ha MHJIEKCHTe.

JloiuTe curHa/iv uABaT U OT TPUTE BJIaCTH

CHVAMKA BOBM TOLLIEB

Haii-cepuo3sHa npo-
J'bJKaBa J1a Ob1e
Hy)K/laTa OT TIO-TIPO-
3payHy MPOLie[ypH 3a
o0I11IeCTBEHUTE T10-
PBUKHU U yCBOSIBAHETO
Ha eBpOCpe/CTBaTa

» FocnoXo KoBaueBa,
kak®8 cuzHan uznpawa
oueHkama 3a bvnazapus 6
mo3u gokaag u kbvm kozo?

- ToBa uscseiBaHe ce rpa-
BU U3LS/I0 U3BbH bbirapus
Y B HEro y4acTBa rojieMusiT
MexxayHapozeH busnec. To e
CHUTHAJI OT Hero KbM IjsijlaTa
AbpKaBHa aJMUHUCTpALUs
- TpaBUTE/CTBOTO, TapJa-
MeHTa U ChjaebHaTa cucTe-
ma. [TokasBa, ue Bce omje
He MOXeM [da AOCTUTrHeM
Jl0 Cepuo3HU pe3y/lTaTH B
TPOTHUBOAENCTBHETO Ha KO-
pynuusTa.

OLeHKaTa e U MPU3MB 3a
obepuHeHu ycunvst. Biwkaa
ce, ue MMa MOJUTHUUECKA
BOJIS, HO TSI € CaMo M0 Bbp-
XOBETe Ha MPaBUTEICTBOTO.

» Tazu oueHka uma Au
noaumuyecko uzmepeHue?
Llllamap Au e ms 3a npaBu-

mencmB8omo?

- [llamap®T e mo-ckopo 3a
buarapus. Tosa usciesnBaHe
10Ka3Ba [0 KakBa CTelleH
KODYILUATa e pasnpocTpa-
HeHa cpe/[| ’/bp>KaBHUTe CJ1y-
JKATeJM OT BCUYKU BJIaCTH
Y HUBA, a He JUPEKTHO CpeJ
TpaBUTEJICTBOTO.

Ho mma u nmonutnuecko
h3MepeHue, 3alj0TO NO-
JINTUYEeCKHTE JIklia B Bbbn-
rapusi Mo4yTU He ce IMpoO-
MEHHAT, Teé CaMO Ce BbPTAT.
OT roavHu He OTUUTaMe
ocobeHa TMpoMsiHa B WH-
nekca. IIpogbikaBame fa
3aeMaMe JJ0CTa He3aBHU/JHO
MSACTO.

» Kou ca Hali-npo6AeMHuU-
me cepu?

- Hali-ceprio3Ha npogbi-
KaBa Jia Obe HyXXzara OT
MO-NIpO3payHu TNpoLeAypHu
3a 00IT[eCTBeHU TOPBHYKH U
yCBOsIBaHE Ha eBpOIapuTe
KaKTO Ha LeHTpajaHo, Taka
¥ Ha MeCTHO HUBO. Ho CBI1l0
1 Ha/IM4YueTo Ha KOH¢)HHKT
Ha HUHTepecH, CbOTBETHO
JIMricata Ha KOHKDeTHU I0-
JIMTUKKW 3@ ylpaB/ieHue Ha
KOH(IMKTa Ha UHTepecu B
agMuHUCTpauusTa. Jlumc-
BAT U TMOJJIMTHUKHU 3a 3alliiTa

Ha JuIjaTa, KOUTO IO/iaBar
cUrHanu 3a kopynupus. He
Ha TOC/IeJHO MSICTO JIUTICaTa
Ha 3aKOH 3a Jobu3Ma, KO-
TO Ja perjiaMeHTHpa Tasu
JIeHHOCT.

MHOrO0 JIOIIM CUTHAHU Jia-
Ba ¥ UeCTOTO MPOMeHsIHe Ha
3aKOHUTe. AKO TIOr/ieHeM
HarmpuMep 3aKOHBT 3a 00-
[eCTBEHUTE MIOPbYKH KOJIKO
mbTH bellie IPOMEHSIH, a ce-
ra mbK ce paboTH 10 ChbBCEM
HOB. ToBa He JjlaBa CUTHa/IA
3a CTabUITHOCT.

» CnomeHaxme Ao6u3ma.
Hanocaegvk 8 napaameH-
ma uma cepuo3eH hpo-
6nem c Hez0.

- IIpobnemsT € n06M3Ma
W7IBa OT TOBa, Ue HsMa pa3s-
OupaHe KaKBO Tpe/ICTaBIIsI-
Ba. Tol ce cxBaila KaTo
3alUTa Ha 0OIIecTBeHUTe
WHTepecH, KOeTo Ha Ipak-
THKA HE € BSIPHO.

HarpoTug, 106U3MBT, Ma-
Kap /la e perjamMeHTHpDaHa
JIeIiHOCT T10 CBeTa, peasHo e
B mosi3a Ha busHeca. Toect
HapOJHU MTPeZICTaBUTeNN He
MoraT fja CU TO3BOJAT [a
Jobupar, 3aloTo Taka Ha-
pyIliaBat o01eCTBeHHs UH-
Tepec. TpsibBar HU CIeNIHO

SICHY TIPaBWJ/Ia, PEI/IaMeHTH,
perucTpalys Ha JToOUCTUTe
u T.H. TpsbBa Hu 06BP 3a-
KOH 3a Jiob13Ma.

» OuyenHkama 8 mo3u go-
knag e om 6u3zHeca, HO
motii yecmo y4yacme6a 6 ko-
pynuyuoHHume npakmuku.
O6ekmuBHa Au e 8 makv8
cayyaili mazu oueHka?

- Camara kopynuus e
CJIOXKHO SIBI€HWEe U B Hesl
vMa BUHAaru /jBe CTpaHH.
3aTOBa U HUKOH He MOXe
Jla e >KepTBa Ha KOpYMLUS,
a ako e 4acT OT Hesl, TOU e
YYaCTHUK, U3BbPIINTE/.

B T03u cMucha e HOp-
ManaHO Ou3HechT jga Obae
MUTaH 3a KOpymnuusTa, 3a-
1[OTO TOW WUMa [JUpPeKTeH
Jlocer C KOpDyMIIMpaHUTe
CJIy>KUTE/H B aiIMUHUCTpAa-
umsita. TeH KaTo JaHHUTe,
Mosay4yeHd OT OW3Heca 3a
LeJIMTe Ha U3CJe[BaHETO,
ce 06paboTBAaT AaHOHMMHO,
camuTe KOMITaHUM He Ca 3a-
TJ1allleHu ¥ MOJKe /la fajiaT
YyeCTHa OLleHKa Ha cpeja-
Ta, 6e3 /la ce IPpUTECHSIBAT
OT CaHKLIMM WY Bpefia Ha
umugka cu. Taka ue, fa,
00eKTHBHO e.

AHu KogkauBaHoBa
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10 HOBWHU CBAT

bpuTaHCckaTa MKOHOMHWKA U3IpaTU
CW/JIHU CUTHA/TM 3a Bb3CTaHOBSABAHE

CrpaHara oTyeTe BTOpY
TopeJieH TpUMeCceyeH
pbcT Ha BBII, a S&P
notBepIv AAA
pelTrHra 1

BenukoOpuTaHusl yCIOKOU
CTpaxoBeTe 3a JBOMHO BHO
Ha KpH3ara, cJiefi Kato 00siBU
JJaHHHTe 3a IPe/ICTaBsHETO Ha
MKOHOMHKATa TIpe3 Mocies-
HOTO TpUMeceure. PBCTHT Ha
BBII ot 0.8% e 6un ABOIHO
TMO-BUCOK OT OYaKBAHETO Ha
aHanm3aropuTe U ¢ 2.8% Hap,
HUBOTO 34 CBIUA IePUO[,
rogvuHa mo-paHo. ob6pute
TIOKa3aTe/y /iaioxa OCHOBa-
HUe Ha KpeJuTHa areHLus
Standard&Poor’s fja mompoopu
IBJITOCDOYHHUST PEUTHHT Ha
ABPXKaBHUSA OBJIT, KAKTO U [a
TIOBUILIM TepCTIeKTHBaTa Ha
CTpaHara OT “HeratviBHa” Ha
“cTabunHa”.

UkoHomuuecku pbcm

ToBa e BTOpUAT TpUMeCeyeH
DPBCT Ha OpuUTaHCKaTa HKO-
HOMHKA, KOMTO H3HeHaza
TIPUSITHO Ta3apa, KOMeHTUpaT
aHanu3aropu oT ING. PecThT
ot 1.2% ripe3 BrOopyTe TpU Me-
cetja Ha 2010 . Gettie Haii-BU-
COKUSAT OT 9 TOAMHU HacaM U
Hal-CU/THOTO Tpe/ICTaBsiHe Ha
aHIIMICKaTa MKOHOMUKA T1pe3
TIOC/IeJHOTO JieceThieTHe.

BuzHecvm 6 nogem
IlogembT e 3HaK KbM IIpa-
BUTEJICTBOTO 3a CTabuu-
3UpaHe Ha YaCTHUSI CEKTOp
U crocobHOCTTa My fa ce
CTIpaBH C JyTKaTa B Orofke-
Ta. 3aToBa ¥ MKOHOMHUCTHUTE
MPOTHO3UPAT peBU3Us Ha
TOAMIIHUS UKOHOMUYe CKH
PBCT Hay, ceramHuTe 1.5%.
Ho crapamjoTo norpebure-
CKO [I0BepHe, pe3y/TaTuTe
OT TIpOyuYBaHWsI cpef pabo-
ToAaTeNnTe 3a aKTUBHOCTTA
NP HaeMaHe Ha TIepCOHA
¥ CTarHUpAIIMAT Ta3ap Ha
HeABM)XMMHW HMOTHU TpH6Ba
Ja IbpXKaT BHUMaHUETO Ha
YTIPaBJISBALITE H30CTPEHO,
CMSITaT CTieLMaTUCTHUTe.
VIKoHOMUUeCKHUTe IBUraTe-
JIY TIpe3 U3MHHAJIOTO TPHUMe-
ceure ca OWIM CEKTOPBT Ha
YCJIyTUTE U TIPOU3BOJCTBOTO
(pvct ot 110 0.6%). 3a cMeTKa
Ha TOBa CTPOUTENTHUTE JIeli-
HOCTU Ca TPOABIDKUIN 7a
crazar, To3u msT ¢ 0.4%.

PelimuHau

Bnaromapenve Ha orpoMHUTE
CBKpAIlleHus] B MyOIUuHUs
CeKTOp Pa3BUTHETO Ha (pHHAaH-
COBOTO CbCTOSIHME Ha CTpaHa-
Ta U3IVIEKA TI0-YCTOUNUMBO,
KOMEHTHpaT aHa/lu3aTopuTe
ot S&P. Opsi3BaHeTo Ha OKO-
Ji0 500 xus1. paboTHU MecTa e
e/lHa OT MepKUTe 3a CBHBaHe

N

» BAazogapeHue Ha ycuausma Ha npaBumencmBomo Ha JleliBug KamepvH ga nogo6pu
umug)ka Ha cmpaHama Ha mekgyHapogHume ¢puHaHcoB8u nazapu S&P noBuwiu nepcnek-

muBama Ha Beanuko6pumaHus om “HezamuBHa” Ha “cmabunHa”

Ha pocturHanus ripe3 2009
r. 11.2% ot BBII 6romxe-
TeH Aeduiut. B pesynTar Ha
TIpe/TIpUeTHTe CTHIIKU areH-
L{MsiTa HaMaJlu C eJJUH IIyHKT
o 3% mnporHosara cd 3a
pa3Mepa Ha JieduLuTa Ipe3

O/ PeH He MCKa IpOMeHU
B JIicabOHCKUS 10TOBOP

EBpokomucapst ce
TIPOTHUBOTIOCTaBU Ha
I'epmanyist 1 @paHLys
HOBHTE MEPKH CpeILy
OB/Ie11[1 MKOHOMUYECKU
KpU3H fia Obziar
peryiaMeHTUPaH!U B
JIOTOBOpa

IIpotviB eBeHTyaHUTE POMe-
HU B JIncaboOHCKUs JOrOBOP,
3a KOMTO HaMeKBar [epMaHust
1 ®@paHiysi, ce 00SBU eBPOKO-
MMCApSIT 10 UKOHOMHUUECKHUTE
BbIpocu O Pen. Crioper He-
IO TIOBTOPHA paTHU(HUKaIUs Ha
JOKyMeHTa e HeXXeJlaH M3X0[,
OT cutyaupsiTa. PeH orpenenm
JKeJIaHUTe W3MeHEeHHs KaTo
PHUCKOBH, @ MOMEHTBT 3a TAX
Kato Hemozaxozsl. [epMaHust
1 @paHips obaue ca TBBPAO
3a Ch3/laBaHeTo Ha e/IMHHA eB-
porieiicka MpexXa, LieJisiia Ja
rapaHTvpa (PMHaHCOBa CHT'yp-
HOCT. IIpefyioxkeHreTo uMm Lije
Ob/ie OTIpaBeHo TI0 BpeMe Ha
Cpelljata Ha BbPXa Ha CHIO3a
B UETBBPTHK U METHK Ta3u

cenMULIA.

Komnpomucu

Crniopern;, Pen romo6Ha Mpexka
6u Mora a ObZie BbBeleHa U
6e3 npomenu B JIncaboHCKYst
JIOTOBOP, KOUTO OT CBOSI CTPaHa
ITle W3MCKBAT HOBA paTH(HKa-
LS OT BCSIKA CTpaHa WiIeHKa.
Crnioper, Hero TpsibBa fga ce
TIOCTHUTHEe BapUaHT, Upe3 KOUTO
“ma ce MoACUTYpH (prHaHCOBa

o

Y

v 2

S

S

=

» EBpokomucapsm no ukoHomuveckume 8vnpocu Onu PeH
ucka u3zxog om kpuzama, Ho He u ho8BmopHa pamuduka-

uus Ha JlucaboHckust gozo8op

CTaOWTHOCT, KaTo ChIIeBpe-
MEHHO Ce HaMaJjiT CTPaHWY-
HUTe prckoBe OT ToBa”. C mo-
C/IeIHOTO CH M3Ka3BaHe PeH
BU3Mpa OMACHOCTTA YacT OT
CTpaHWTe WIEHKH 14 TPeKaJIsT
CbC CTUMY/ITE 3apaji (hakTa,
ye napTHbopuTe UM OT EC 111e
TIOKPUSIT €BEHTYaTHO Bbh3HUK-
Ha/m feuruTy. PeH 3actaHa
U CpeIL[y MPOMEHH B IOTOBOPA,
CTIOpeJ; KOUTO MPABOTO Ha I71ac
Ha [bpP’KaBHUTE OT CHO3a IIfe
Ob/ie aHy/MpaHo, B C/Iyyal ue
Te eMUTUPAT TBBPJE MHOTO
HOBH 00/rariyiu.

B 6bvgewe Bpeme

B momenTa 'epmanuis riaia
Hal-rosiiMa BHOCKA B Ch3/a-
JleHus1 KaTo BpeMeHeH DPoH[,
3a uHAHCOBa CTAOUIHOCT
Ha EBpona, ouleHsBaH Ha 440

CH/AMKW BLOOMBERG

mipa. EUR. Vckanusita 3a
MPOMEHUTE, KOUTO Za Tpe-
BbpHaT T034 (OHJ, B MOCTO-
SHHO sIB/IeHVe, O3HauaBar U
v3MeHeHusi B JIucaboHCKUs
[IOTOBOP, KOMTO Beriie mpuet
MpeAy Mo-Majko OT TOfMHA
csieq; IBABI TIPOLIEC Ha pa-
tuduKauys. Jopu v GoHABT
3a crtabwiHOCT Jja O6be mpe-
BbDHAaT OT BpeMeHeH B II0-
CTOsIHEH, OUXMe UCKA/Ti TOBa
Ja ctaHe 6e3 M3MEHEHUS B
JIvicaboHCKUsI IOrOBOP, Ka3a
Pen. Toii obaue mobaBu, ue
EK “He usk/mouBa mpomeHU
B JInicaboHCKus OTOBOP, aKO
Te TMpPeJBWK/IAT MepMaHeHT-
HO pellleHre Ha mpobiema ¢
Kpu3ara”. B MomeHTa obaue
TEeKaT MpaBHU KOHCY/ITALIUH
3a OrpaHHYEHHUSITA, HATIOXKEHH
OT JIOTOBOpA. 11

2014 r. YcunusTta Ha Koasu-
LIMOHHOTO IPaBUTEJICTBO HA
[Hetiug KamepbH fa nogo-
Opu IMH/Ka Ha CTpaHaTa Ha
MEXKIyHapogHUTe (hPUHAHCO-
BU 1a3apy U Jia u3berxe JbJi-
roBa Kpu3a OT “TPBLKU TUIT”

CHUMKA REUTERS

namoxa ocHoBaHWe Ha S&P
Ja noteepau AAA peliTHra
Ha IbJTOCPOYHUS IbprKaBeH
IBIT Ha BemukoOpuTaHus.
OueHkKara Ha KpaTKoCpOY-
HaTa 3a//IbXHS/IOCT CBhILO
ocTaHa HerpoMeHeHa A-1+.

OcBeH TOBa areHIsTa Io-
nobpu mepcrekThBaTta Ha
OcTpoBa 0T “HeraTvBHA” Ha
“crabumHa”.
[TonoxxurtenHara oLjeHKa
10 TOJisiMa CTereH Ce AbDKU
1 Ha pobpara “peakiust” Ha
MKOHOMHUKATa C/1ef IIpeIpy-
eTUTe aHTUKPU3UCHU Mep-
ku. VI3HeHa/BaI0 BUCOKUSAT
PBCT Ije Hama/li HaTHCKa
Bbpxy Bank of England ga
HMH)XeKTHpa JIMKBUJHOCT Ha
rasapa upe3 M3KyIlyBaHe-
TO Ha LieHHU KHIKa. IIpe3
N0C/IeJHUTEe MeceLy lieH-
TpPaJHUAT TPe30p HaMasu
ocHoBHara iuxBa g0 0.5%
Y U3KyNM aKTWBU Ha 00Ira
croiHoct 318 mipa. USD.

NMompe6umencko
goBepue

Manuute 3a Benukobpu-
TaHUS WABaT Ha ¢GoHaA Ha
I171aX0 [10KauBall{o Ce MOoTpe-
buTesncko JoBepue B ApY-
TUTe eBPOIeNCKU CTpaHw.
Crniope[;, ppeHCKOTO CTaTUC-
TUYeCKO Apy>kecTBo Insee
MOTPeOUTEICKOTO HACTPO-
eHue BbB PpaHLuA Ce e [o-
nob6puso ot -35 Ha -34%. B
T'epMaHWMs ITBK OYaKBAHUSTA
KAaKTO Ha moTpeburesnure,
Taka U Ha OW3Heca ocTaBaT
CcTabUIHY, YCTAaHOBH KOM-
TaHUATA 3d MAPKeTUHIOBU
npoyusanus GfK. 11|

['epmaHus 3arouBa MaillabHu
pedopMM B apMUsITa

CrpaHara Moxe fia
CbKpaTH HaroJIOBUHA
CITY>KUTeJIUTe

BbB BOEHHOTO
MMHUCTEPCTBO

Y /1a IIpeKparu
3a/Ib/DKUTE/THAaTa
BOEeHHa CJTy>kba

T'epmaHusi 3amouBa Mariab-
HO TIPeCTPYKTypHpaHe Ha
apMusTa Tpe3 CjejBaljara
rofiiHa C Liel HaMasisiBaHe
Ha pasxogute. Komucus ot
€KCIIePTH Hauesio C U3IThJI-
HUTeHWS JUPEKTOop Ha areH-
LyisiTa 10 TpY/a e W3MpaTuia
CTaHOBHIIIE 10 MUHKCTBPA Ha
orOpanara Kapsn-Teogop 11y
Tytenbepr c moapobHO oru-
CaHVe Ha Bb3MOYKHUTE MEPKH.
KoHnkpeTHute perenus e
Ob/IaT B3eTH B Kpasi Ha sTHyapH,
Ka3a ['yreHbepr.

CvkpaweHus
B nmokmaza Ha KOMHCHATA e
TI0COYeHO, Ye MIHHUCTEPCTBO-
TO TpsibBa /la ChKpATH TI0JIO-
BUHATa OT CJIY>KHTeNUTe, Ja
Hamamu ¢ 1/4 Bolickara U Ja
CJIOKU Kpall Ha 3a/Ib/DKUTeT-
Hara BOeHHa CTyba.
WHdopMarusTa 3a ChKpa-
LIEHUATA Ha pas3xojuTe 3a
orbpana B I'epmanuisi uzBa
cefMHI]a C/Ief KaTo Jpyra
rojsiMa eBpolieiicka cusia
- Benmukobputanus, obsBU
IJIAHOBe 3a ChKpalljaBaHe
Ha Boickara cbC 17 Xum.

» FepmaHus moXke ga cv3gage apmus camo om npodecuo-
HaAHU BoliHUUU

Oayui. BoeHHUST Gromker
Ha Vcnianust forofyiHa ChIo
e 6bae mo-mManbk. ToBa e
Tpera TopejHa rofiiHa Ha
Craji 3a CTpaHara, Kato OT
2009 r. pa3xopuTe 3a oTOpaHa
ca magHamm o6mio ¢ 13.3%.
Wrtanusi mbK HaMaJIv MOPbY-
KUTE 3a PEaKTUBHU CAMOJIETH
¢ 25 6pos, 3a Aa criectv 2.57
mipg. USD.

CvBpemeHHa apmus

Pedopmara Ha T'epmaHus
6e3CropHO e HacoueHa KbM
HaMasisiBaHe Ha Pa3xofuTe,
Ho ['yTeHOepT 11eJT1 [T0-CKOPO
peopraHu3MpaHe Ha CUJTUTe U
Ch3[]aBaHe Ha apMHUsl, HAacOue-
Ha KbM CIIpaBsiHe CbC ChBpe-
MeHHUTe 3arsaxu. Cropep

Hero ctpaHara TpsibBa na
NpeKpaTy 3afb/DKUTEeHAaTa
BOEHHa C/Ty0a U Jia Ch3fa-
Jle apMus camo oT 156 xur.
npodecroHaTH BOWHUIIH.
B momenra I'epmanus pas-
rojiara C TpoMaBa CHCTeMa
ot 250 Xyn. Ayl U BOEHHU
KOHTUHI'€HTHU B lIy)}(6I/IH£l oT
7070 pymm.

LlenusaT aHaM3 SICHO MOKa3-
Ba Hy)KJara OT ApacTU4HY, a
He CaMO KO3MeTUUYHHU [1poMe-
HH, 00sicau I'yteHbepr. Tou-
HU CPOKOBe 3a H3ITb/IHEHUe
Ha pedopMUTe BCe OlLje He ca
00CHXK/IaH, HO eKCTIepTHATa
KOMMUCHS € TIpejIoKUIa OT 5
o 7 rogunu. Cniopesi BOeH-
HUSI MUHUCTBP TOBa MOXKe Jja
oTHeMe 6-9 rofuHu. T



Pe3ynratu
Maxima bbiarapus
yBe/IM4H

obopora cu

Maxima bwnarapus, kosito
TIpYTe)kaBa Bepurara cyrep-
mapket T-MARKET, yge-
Jiuy 060poTa CU mpe3 Tpe-
TOTO TpHUMeceure Ha T'ofu-
Hara. B kpast Ha cenrreMBpU
TOM Bb3/M3a Ha 27.478 MITH.

JIB., KoeTo e camo 1% criaz
CTIPSIMO CBIIYS TIEPUOJ, Ha
MUHasara roavHa. Cna-
BT Ha 060poTa 3a MBPBO-
TO MOTYTO/Ye Ha TOJUIII-
Ha 0a3a Gemie 14.8% u e B
pasmep Ha 54.139 mH. 1B.
,,OTUNTaMe yBeMuaBaHe
Ha NpoZiakOHTe Ha CTOKH OT
IMMO-HUCHK LI€eHOBU CEerMeHT,
KaKTO U Ha MPOMOLIMOHAT-
HU NIPOJYKTH”, KOMEHTH-
pa reHepaaHUAT JUPEKTOp

Ha KoMnaHusita Burunrac
[ITorokac. To#t foTTb/IHY, Ye
cTabuM3UpaHeTo Ha 000-
pOTa e 10Ka3aresCTBo, ue
KOMIIaHUSATa MMa IpaBU/IHa
rionutuKa. [Ilonokac o6sicHr
oiie, ye Maxima bbirapus
TJlaHupa Ja 0TBOpH oiile 50
cynepmapketa B buirapus,
a ¢ npuziobVBaHeTo Ha Thp-
roBcKara Bepura ,,Kanest”
KOMITaHusATa Beve e ¢ 2%
T1asapeH /i1 B CTpaHara.
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fipousBogMUTENMTE LE CH NMALYAT
32 KOHTPONA Hapj ,,CTapa nnaHMHA"

Acoranysita Ha MecoripepaboTBaTe/IMTe HAaCTOsIBa CTaHJAPTHT /1 He
Cce IMPOMeHS], 3al1l0TO TOBa JOITb/THUTE/HO I1le OTOTbCHe TTOTpeOrTeTe

-

AcoranpsTra Ha Mecornpepa-
OoTBaTeNMTE 1€ OCHTYPH Ha
J1abopaTopunTe KOHCYMAaTHBH
3a KOJIMYECTBEHU aHa/M3y, 3a
[1a IMa MCTUHCKH KOHTPOJT Hafl
Mapkara ,,Crapa IiaHuHa”.
ToBa ka3a 3a B. ,,[lapu” npez-
cefaTesisiT Ha acoIMalUsATa
Kupun Bwre. Toii mobaBu
W Ye TIPOM3BOAWTENHUTE LIje
TUTAILAT 3a aHa/Iu3a, KOUTOo Ja
TIOKaKe KOJIKO e Ha/lMyHaTa
COs1 B TIPOJIYKTHUTE UM, aKO Ce
YCTaHOBH, Ue Ma Takaea. Taka
TIapaJjoKCaTHO Ce OKa3Ba, de
GM3HeCHT BepOSITHO L11e CH I1a-
111a 3a TbPXKaBHUsT KOHTPOJT HaT
Mapkara ,,Crapa ryiaHvHa”.
3ppaBara Jpyxba Mexamy
3eMe/Ie/ICKOTO MUHHCTEPCTBO
U MecornpepaboTBarenure
ecKajaupa B CepHO3HO Ha-

Tpe>xeHue 3apaji COoeBus
CKaHfaa, KOWTO H30yxHa
npeau e ceimuny. Tora-
Bd MHUHHUCTEPCTBOTO 06BI/IHI/I
YyeTUpHMa NMPOU3BOJUTE/TH Ha
,,CTapa IylaHuHa”, ye Bjiarar
cos B npopykrure cu. IIpo-
6u B uyxau nabopatopuu
obaue OHEBMHHXA HAITBJIHO
eZlHa OT KOMIIaHWHWTe, a 3a
JIpyTUTe TPU CTaHa sICHO, ue
KOJIMUeCTBaTa ca HUIOXXHU
" BEPOATHO HABAT OT I10A-
TIpaBKUTe.

JNlabopamopHu HeBoAu

3a cmemka Ha 6u3Heca

,,BBJITapCKUTE 71abopaTopun
HAMAT IMapy 3a KOJIn4yeCTBeHN
dHaJ/IM3H, 3a [a Ce€ BUAU KOJIKO
€Ol UMa B MPOJYKTUTE, aKO
6bae oTKpuTa Takaea. Hue

» CkaHganume nokpatii Mapkama "Cmapa nanaHuHa" mo)ke ga om6abcHam nompe6umeaume u 6u3zHeca om cmaHgapma

11[e 3aKyT1M U L1je UM OCHTY-
pUM oripejiesieH 6poii KUTOBe
3a KOJIMUECTBEHU aHa/IM3U.
OTTaM HaTaThK BCEKH ILije CU
Myiaija 3a M3c/ie/BaHUATaA,
3a Jja MO)Ke /Ia Ma HMCTHH-
CKU KOHTDOJ U Jia OTIaZHaT
BCSKakBU CbMHEHHUs”, Ka3a
Bbres.

Pefto /v e obaue GU3HECHT
Jla 1allja 3apajiy poITyCKu-
Te Ha [JbpPXKaBHUS KOHTPO?
,,OTTOBOPBT Ha TO3U BBIIPOC
e cyDeKTHBEH, HO 3a MeH e
»J1a”, Kaza BbreB. HeroBure
apryMeHTH Ca, Ue CTaHAApTbT
e nobpoBoJieH, a GU3HECHT IO
e TIOAKpenu pPaAylIHO U
eKCIepTd Ha acolualusTa
Ca yJacTBa/y B U3TOTBSHETO
My. ,,[pelikara HU Oerite, ye
ce CbITIaCMXMe Ja MaxXHeM

=

U310 COATa, a He Ja OcC-
TaBUM 3%, KakTo Oele B
crapus B/IC. TIpocTo ce cvo-
Opasuxme C apryMeHTHUTE, ue
nabopaTopuuTe He MOXe Ja
v3MepBarT KOJIM4eCTBOTO COSt
U e 10-7100pe /ia st HsiMa BboO-
11e”, obsiciu BwTeB. Ipyrusit
My aprymeHT e, ye MUHHUC-
Thp HaliZileHOB e HaripaBuW
OrpOMHA ycCJyra Ha OpaH-
ma ¢ MarmjabHara peKaaMHa
KaMIlaHUsl Ha Mapkara. ,,AKO
TpsibBallle [ja CH IUIaTHM 3a
TakaBa peK/iama, Ljelle /ia HU
CTpyBa MWIMOHHU”, TpU3HA
Brres.

MaaBaw, cmaHngapm?

Ot komnianusTa ,,Ken” - eqHa
oT 3a0bpKaHKTe B CKaH/iasa,
Kasaxa obaue, ue He ca 3ar103-

HaTy c ugesaTa Ha Kupuin Be-
TEB ¥ He MOrar /ja s1 KOMeH-
THpar. Te Bce olLje He 3HasAT U
[laTy 11e UM ObZie Hao)KeHa
1064, BBITPEKH Ue CosATa He
€ BJIOJKeHa YMHIIUIEHO, KaKTO
W Kora 1ije UM ObJie BbpHAT
OTHETHUST JMLeH3. MuHuc-
TEPCTBOTO Ha 3eMe[eJIieTo
ol1le He e B3eJIO pellleHNe I10
Te31 BBIIPOCH, KAaKTO U T10 Bb-
Tipoca I1ie 6b/1e I IpOMeHeH
CTaH/|apThT.

I[Ipepgu gHu MupocnaB
HaiigeHos criomenm, ue cTaH-
APTHT MOXKe /1a Ob/ie poMe-
HEH U Jla ce perjiaMeHTHpa
oTpe/iesieHO ChbpyKaHHe Ha
cos - 1o 0.1 wiu go 0.25%.

HezamuBHu Haznacu
Aconmarusta Ha Mecorpepa-

h

CHUMKA EMUINA KOCTAAMHOBA

GorBaresMTe 0Haue e MPOTHUB
U 1Ie HaCTOsBa CTaH[ApPThT
Jla He Cce TIPOMeEHs, 3aIl0TO
TOBa JAOMBJIHUTENHO IIie OT-
61BCHe TIOTpebUTeNMTe, KO-
nTo ¥ 6e3 ToBa ca 3arouHamm
Jia ry0sT joBepre B MapKara
cJie[] CKaHzarna.

»V/IMa pacTsIIy HeraTuBHA
Harjiacu KbM Mapkara ,,Cta-
pa iaHWHA” ¥ OT CTpaHa
Ha OW3Heca, U OT CTpaHa
Ha norpeburenute. I ToBa
€ HOpPMaJTHO, TIpU TIOJIOXKe-
HHMe ye Taka CBODOOJHO ce
rOBOpelLle 3a TPOU3BOAUTEIH
MOILIEHHLIH, 33 KOPYMITUPaH!
cayxutenu Ha [JBCK u T.H.
[IpomsiHa Ha cTaHziapTa ole
roBeue Ije 0ObpKa maszapa”,
nobaBu Beres.

AHU Kog)xanBaHoBa
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UHPpacTpyKTYpaTa e ABK
crpouTencrsoTo npes 200

,XonauHr ITeTuia” magHa
110 39-0 MSICTO B KJ/lacalusTa

EHEMOHA

,,Jor 50+” Ha Kamapara

Ha CTpOUTe/IUTe B bbjrapu

TonemuTe UHQPPACTPYKTYP-
HU MPOEKTH - YaCTHU U AbP-
>KaBHH, Ca OWTM OCHOBHUSIT
W3TOYHUK Ha TMOPBYKHU B
cTpouTecTBOTO npe3 2009
r. Toa mokasBaT pe3yn-
TaTUTe OT TPaJWI[MOHHATA
knacaygus ,Tonm 50+” Ha
Kamapara Ha CTpouTemuTe
B bwarapus. Komnauun-
Te, KOUTO TOMajaT B Hesl,
oTyuTaTr 001 000POT Haj
2.8 MsIpA. JB. 3a MMHAasara
roAvHa.

Bov3nokumenu
MuHHaTa NpOMMILIEHOCT,
JKeJle3HULMTe, CTOJUYHOTO
MeTpO U eHepreTHKaTa ca
6unu cpej Hak-rojieMUTe
Bb3J/IOKUTENN Ha MOpbU-
KM B CTPOUTEJICTBOTO Ipe3
MUHasaTa roguvHa. Taka
HanpuMep 3HayMMa uacT
oT obopoTa Ha MBPBOTO
JIPY>KeCTBO B KjacalusiTa
- ,[eorexmun”, e dopmu-
paHa OT CTPOUTE/THU PaboTH
1o MeTpocTtaHuuu 9 u 11 B
Codus, kouto ca Ha ob1ia
CTOMHOCT Haj 48 MH. JiB.
ToneMu BB3MOXKUTENNU Ha
MOPBYUKHU 3@ [PY’KeCTBOTO
ca ¥ GQUpPMHU OT MHUHHATa
TIPOMUIITIEHOCT B JIULIETO
Ha ,,Enanure men” u ,Heno-
ey MalHUHT”.

Cpej mo-marabHuTe mpo-
extd Ha 2009 r. e u cTpou-
TeJICTBOTO Ha >KII JINHUATA
InoBguB - CBuUneHrpaj,
WU3MBJHEHO OT TpblLKaTa
komnanusa ,IepHa”. To e
JompuHecao 3a obopora
1 mpe3 roavHaTta c 84.6
MJIH. JIB. be3 KoHKypeHLus
Karo obem peiHocT obaue
0CTaBa MpPOEKTHT ,, XepMmec
napk” B Codws, ChIo U3-
ITBJIHEH OT rPbL{KaTa KoMTIa-
Hus. CrpaJHUsIT KOMILJIeKC
BKJIIOUBA THPTOBCKU U OGHC
niouu Ha 0ys. ,,Llapurpaa-
CKO 110Ce”, TO-NIOMY/IsIpPHU
B MoMmeHTa Kato The Mall n
European Trade Center. O6-
1jaTa CTOMHOCT Ha CTpPOU-
TeJICTBOTO Ha /iBaTa 00eKTa
camo Iipe3 MUHaJaTa rofju-
Ha e HagMuHana 133 MiH.
sB. To3u MpoekT e U cpef,
MaaKOTO W3K/HUeHUs OT
ob1aTa TeHJeHLIYs Ha CIiaj
B CrPaZiHOTO CTPOUTE/ICTBO
B FOAMHUTE Ha KpU3aTa.

Ha TpeTo MsicTo B Kia-
calusTa Ha CTPOUTE/HWTe
JIpy’KecTBa B CTpaHaTa ce
Hapexpa ,,bynraprpancras”
I7IaBHO C AeWHOCTUTE CH
10 CTOTAHHCBaHe Ha raso-
TpeHoCcHaTa Mpexa B CTpa-
Hara.

OcHoBHoO paborara 1o co-
¢uiickoTo MeTpo, pexabu-
JIMTALYS U IbTHA MO PBXK-
Ka ¢opmupar gelHocTTa

Ha YeTBBPTOTO JPYKeCTBO
B KjacauusTa ,lom 50+”
- ,,Ipetic rpyn xong”. Jpy-
J)KeCTBOTO e BOZIeIlo W B
KaTeropusiTa 3a K ¥ TpaHC-
MOpTHa WHOPACTPYKTYypa,
KbJIeTO TIOJyYd TJIaTUHEH
TpU3 3a AeHOCTTa CU mpe3
rofivHara.

Knacupanara Ha meto
MsicTo ,,I'aBbosrapcrpoii”
e mpejcTaBeHa C 00eKTH
B obmacTTa Ha CrpaZiHOTO
CTPOUTEJICTBO, BBIIPEKU Ue
B CTPYKTypaTa Ha XOJIINHTa
oT 7 rogyHu pUrypupa u uH-
(dbpacTpykTypHa KOMIMaHUsI.

U3HeHagu

W30b/IHUTeTHUAT JUPEKTOD
Ha Kamapara Ha cTpouTenu-
Te B bparapus ViBaH Boiikos
orpejie/ii KaTo WM3HeHaJu
B KiacauusTa ,lom 50+”
Tasu rojjuHa pes3y/TaTUTe
Ha Jpy>KecTBarta ,,[epHa” u

IEOTEXMUH

TEPHA

227.969

»Xonauur [Ietuma”. ,,Tep-
Ha” Habupa CUJIU TJIaBHO
C HaB/M3aHeTO Ha rojemMu
TPBLKY UHBECTUTOPU Ha Ia-
3apa Ha UMOTH y Hac, KaTo
cobcTBenrka Ha The Mall -
Assos Capital, HocuTenst Ha
npaBarta Ha IKEA - Fourlis,
Danaos Development, GEK
Group. BbarapckusT KjaoH
Ha JpYy)XeCTBOTO - ,TepHa
aKLIMOHePHO TyPUCTHUYECKO
TeXHUYECKO U Kopaboruia-
BaTe/HO JPYXecTBo”, e U
cpeji MaJIKOTO CTPOWTEeTHU
KOMIIQaHUM y Hac, KOUTO
OTYMTAT PBCT Ha obopoTa
cu npe3 kpusucHara 2009
r. ToraBa TOM e AOCTUTHA
61130 228 MIH. JIB. TIpU
Manko Haj 156 muH. nB.
roiviHa no-paHo. M3HeHasn-
BalljuTe pe3y/ITary Ha ,,XoJ-
nuHr ITsTrma” obaue ca B
oTpuLareneH acrnekr. [Ipes
2009 r. koMnaHuATa pA3KO

TNABBO/ITAPCTPOM

BAJIKAHCTPON

100.907
MI/IH. N1B.

BYNTAPTPAHCTA3

204.576

e Hamasuia oboporure CH,
YHC/EHOCTTa Ha MepcoHasna
CU U pa3Mepa Ha Marepu-
aJIHUTe CU aKTHUBU. Taka oT

HOCUTeJl Ha 3J/1aTeH TpU3
B KaTeropusra 3a IbTHA U
’Kesie30mbTHA UH(MpacTpyK-
Typa npe3 2008 I. 10-KbCHO
T4 e naZHamna 0 39-0 MsCTo
B Kjacaumsita ,lom 50+”.
V3nbAHUTETHUST JUDEK-
TOp Ha KommaHusita OpivH
XaHKUSHKOB He 0e OTKPUT
3a KOMEHTap.

foguHama

Cnopep Ban Boiikos 2009
I. ompeJielieHO He e cpef
Hali-obpuTe 3a CTPOUTENI-
HUSI CEKTOp, 0CcobeHo mpu
perucTpupaHus cmaj Ha
npoaykuusta ¢ Hag 60%.
,CTPaJHOTO CTPOMTE/ICTBO
ce Kperielre caMo Ha J0-
BBPIIBaHe Ha 3allOYHATHUTE
obekTu. EAuHCTBEHATA aK-

TPEWAC IPYN XONJ

BOZACTPO 9.

144.228
M/IH. N1B.

TUBHOCT Oerie B wH(ppa-
CTpyKTypaTa, HO U TSl He
Oerte rojasaMa”, II0COYM TOH.
Criopef, Hero cjef IpoAbJI-
>kaBamus cnaf npes 2010
JIOTOZiMHA Ce OuakBa pas-
BUTHE [10 T0JIEMHU NIPOEKTH,
KaTo Mmarucrpana ,,Ctpy-
Ma” W NpOAb/KaBaljoTO
W3IIb/IHEHUE Ha JIOTOBeTe
Ha ,,I'pakus”. IMa uHjuKa-
L[UH CBIIO, Ye 11je ObJe Bb-
300HOBEHO (PMHAHCUPAHETO
M0 YacT OT IMPOEeKTUTe Ha
CaeroBHarta 1 EBponeiicka-
Ta 6aHKa, KOUTO BK/IFOUBAXa
pexabunuTanys Ha TbTHUILa
y Hac Ha obr11a croriHOCT 300
miaH. EUR. VBan boiikos
OuakKBa M M3BECTHO 3aBPb-
IIjaHe Ha YaCTHUTe WHBeC-
TUTOPU Ha CTPOUTETHUS
rasap y Hac cjefi pa3/BU-
JKBaHETO Ha MKOHOMMKUTE
B CBETOBEH Il/1aH.
PagocmuHa MapkoBa

CraTucruka
II'spBuTe 6

¢opmupar
M0J/IOBHHATA
oboport

» O6ekmu Ha o6wa cmodl-
Hocm Hag 2.8 MApg. AB.
¢puzypupam 8 omyemu-
me 322009 2. Ha 50-me
Hal-20AeMu Cmpoumen-
Hu komnaHuu y Hac. Cpeg
msx NbpBume wecm

ca peanuzupanu 6Au3o
nonoBuHama om mo3u
obopom - 06w,o okono 1.4
MApPg. AB.

» NMoBeyemo komnaHuu B8
knacayusama ca om 4yacm-
Hus cekmop. B yenHama
gecemka eguHcmBeHomMo
gbprkaBHo gpyrkecmBo e
,ByneapmpaHcaaz”.

MU EC AR



bANKAHU JIK

110.514
MJIH. NIB.

Busurku
»l'eoTexMun”

» YnpaBasBaHomo om Liono BymoB8 gpy>kecmBo omyuma nek cnag 6 geu-
Hocmma cu npe3 2009 2. TozaBa 060pombmM My € HaMasiA go 356.8 MAH.
AB. npu 401.7 MAH. AB. 20guHa No-paHo. MNpe3 MuHanama 2oguHa 8 komna-
Husima ca pabomuau 450 gywu. Cpeg no-3Ha4umMume obekmu, uznbAaHe-
Hu om ,feomexMuH” npe3 20guHama, e NoAazaHemo Ha pyHgameHmuU 3a
BempozeHepamopu 8 patioHa Ha KameH 6psiz u KaBapHa. Bvanokumen e
Global Wind Power, a nopvukama e Ha cmoliHocm Hag 15.5 MAH. AB. Pa6o-
mama no MempocmaHuus N2 9 e goHecAa Ha komnaHusima Hag 21 MAH.
AB.,a no MempocmaHuus N2 11u myHena kbM Hest - 6AU30 36.5 MAH. AB.
Cpeg 2zonemume npoekmu 8 o6Aacmma Ha xugpomexHu4eckomo cmpou-
mencmBo, u3nbAHeHU om komnaHusma, ca MuHuBeuoBeme ,JlakamHuk”
u,CBparkeH” om kackaga ,CpegeH Mckbp”, 06wio Ha cmotiHocm 6Au3014.8
MAH. AB. ,FeomexmuH" e u3NbAHUMEA U Ha peguua geliHocmu no pygHuk
LEnauume”, koHuecuoHep Ha kolimo e gbwiepHama Ha gpy>kecmBomo
LEnauume meg"”. ipyz 20nam Bb3a0dkumen Ha npoekmu 3a komnaHusima e
Ldenoney MalHUH2".

»lepHa”

» Bbazapckusm kaoH Ha 2pbukama komnaHus e u3nbAHUA cmpoumencmBo
3a227.9 MAH. AB. npe3 2009 2. Hag nonoBuHama om me3u npuxogu -133

MAH. AB., ca dopmupaHu om npoekma ,Xepmec napk” Ha 6yA. ,Llapuzpagcko
woce” 8 Codus. BnocregcmBue mbpzoBckama yacm om mo3u npoekm 6e
npeumMeHyBaHa 8 The Mall, co6cmBeHocm Ha 2pbukama komnaHus Assos
Capital. AgMuHUcmpamuBHama yacm ocmaHa nog umemo Eurpean Trade
Center. jpyzusm 20AaM npoekm 8 nopmdoauomo Ha ,TepHa", geliHocmma
no kolimo e u3zBbpwBaHa ocHoBHO Npe3 2009 2., e enekmpudukavusmau
pekoHcmpykuusima Ha >kn AauHusima MaoBguB - CBuneHzpag. Mpe3 MuHa-
Aama 20guHa ,TepHa" e 3ano4Hana u cmpoumeAcmBomo Ha oduc czpaga
Ha cmoAuyHus 6yA. ,MakegoHus”, kakmo u Ha anapmameHmeH komnaekc

8 LLlupoka nonsiHa, o6wuHa CamokoB. IBama npoekma ca c 8b3n0kumen
gpykecmBomo ,AlikoH", co6cmBeHocm Ha 2pbukus koHcopuuym GEK Terna
- gBeme 2pbuku gpyrkecmBa obeguHuxa geiHocmma cu npe3 2008 2. u 0cBeH
CMpoumeAHa umMam u uHBecmuuuoHHa getiHocm y Hac. OcHoBHama yacm
om cmpoumeAHama paboma no me3u czpagu obaye BeposmHo Lwie Brese B
o6opomume Ha ,TepHa" 3a ma3u 20guHa.

»by/araprpancras”

» Opy>kecmBomo e egHoAu4HA gbprkaBHa cobcmBeHocm u e c npegMem
Ha geliHOCM NpeHOC, CbXpaHeHuUe Ha NpupogeH 2a3, kakmo u ekcnaoama-
uus, ynpaBneHue u pa3Bumue Ha nog3emHo 2a3080 Haxoguuwie. Cpeg no-
2onemume u3nbAHeHU npoekmu om gpykecmBomo npe3 u3MuHanama
20guHa ca gocmaBkama u MoHmakem Ha aBapueH 2a308 azpezam 6 xpa-
HuAuwemo B8 YupeH. CmolHocmma Ha masu geliHocm e okoAo 1 MAH. AB.
[Opy’kecmBomo noggbpyka nepcoHan om Hag 1000 gywiu u e palioHupaHo 6
nem 4Yacmu Ha cmpaHama. 3a 2009 2. u3NbAHEHOMO OM He20 CMpouMmMeA-
cmBo e Ha cmouiHocm 6AU30 204.6 MAH. AB. npu 060pom om okono 144.5
MAH. AB. 20guHa no-paHo. ibAzompalHume MamepuaAHu akmuBu Ha
,BynzapmpaHceza3” ca HapacHaAu Hal-3HA4YUMO Npe3 MuHaAama 20guHa,
kamo Beuye ca1.14 Mmapg. AB.
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IIpy>xecTBara Ha "'bynaraprabak” ca
Ha reuasida B Kpasi Ha CeTeMBPU

[urapenara abprika
,bnaroesrpazs bT”
yTPOH (DMHAHCOBUST CH
pesysiTar

Bopemure npousBofCcTBe-
HY KOMITaHWW OT IpyriaTta Ha
"Bynraprabak XonguHT" H3-
JIs130Xa Ha revasba 3a Jeset-
MeCeumneTo.

Bnaroesrpajckara njurape-
Ha ¢abpuka ,Braroesrpas
BT” yTpou neuanbara cu 3a
neBetMeceureto Ha 2010 .
210 10.5 mnH. nB. ToBa nokas-
Ba OTUETHT Ha [JPYKeCTBO-
TO, TIyOMMKyBaH Ha caiTa
Ha Bwarapckarta ¢donzpoBa
6opca.

YB8enuyeHue

CKOKBT B TOJIOKUTETHUS
(UHAHCOB pe3ysTaT Ce IbJI-
KA 10 TOJsiMa CTeleH Ha
pbCTa B MIPUXOAUTE OT TIPO-
naxxobu. 3a mepuoza siHyapu
- CenTeMBpHU Ta3u rojuHa
KOMITaHUATa UMa peasu3u-
paHu Mpozakou 3a 121 MH.
JIB. CIIPSIMO OTUETEHUTE TO-
AvuHa mno-paHo 110 mnH.
NB. [Ipy’keCcTBOTO OTYHWTa
Haj 38% mnoHWKeHUe Ha
npopjaxOuTe 3a BbTpeII-
HUS Tasap A0 26 MJH. JB.
Cnopen fAoknaja 3a pAei-
HOCTTa OCHOBHU TMPUYUHH
3a TOBa Ca yBeJHYEeHHUeTO
Ha aKly3a, HapaCTBaHeTO Ha
KOHTpabaHiaTa U rpe/jiara-
HETO Ha BCe MoBeye I[Urapu
OT HUCBK II€eHOBU CEermMeHT
Ha masapa.

i : ‘-\ﬁ-‘_ - .r-"'.l 3 n i

» N gBeme 2onemu npou3zBogcmBeHu komnaHuu 8 cmpykmypama Ha ,Bynzapma6ak
XOAguH2” - ,BAazoeBzpag BT" u ,,Codusa BT”, omuyemoxa ckok Ha npogak6ume cu

CHVMKA BOBV TOLLIEB

U3HoC

B cwmoro Bpeme obaue
MIPUXOJMTe OT peanusvpaHa
MpoAyKLUsl B uyOuHa ce
yBenuuaear ¢ 6m3o 56% m10

87 M/H. nB. BAU3KUAT U3TOK
u bankaHurte ca peruoHure,
KOUTO HOCAT HaMW-TOJIeMHUs

MIPUHOC B OTUYETeHHTe TIpO-

,bnaroesrpaz BT” e Bropo-
TO TOJIIMO TIPOM3BOJCTBEHO
IPY’KeCTBO B CTPYKTyparta
Ha ,,Bynraprabak XonauHr”,

3yJ/ITaTH 3a [leBeTMEeCEeUHeTo.
O6mure npuxogu Ha ,,Co-
¢usa BT” AJl ce moBuirxa
¢ 53.63% mo 100.8 myH. JiB.

J13a Ha Tievanba ot 9.7 MITH.
JIB. 3a sSIHyapH - CeNTeMBpPH
2010 r. T'opgyHa mo-paHo da-
Opukara Gelrie Ha 3aryba oT

3.1 mMH. 71B. m

CouiicKOTO JpYyKeCTBO U3-

KOETO OTueTe I0-A00pH pe-

JaKOu.

PETHOHANHA
BU3HEC
KOH®EPEHLLNA
»1 ENAP[1" 2010

W K/TIACALIS HA HAN-0UHAMWUYHO PA3BUBALLMTE CE KOMMAHUM
N4V 1})] BAPHA, AO6PUY, CUIINCTPA, PA3IPAZL, TbPTOBUILLE, LYMEH,
C/IMBEH, IMBOJ1, BYPTAC

TEMU:

* MEXXAYOUPMEHA 3AATDXHANOCT
WU 3ABABAHE HA NJIALLAHUA

* DUHAHCUPAHE HA BU3HECA

JATA; YAC:
28.10.2010T. | 10.00

MACTO:
BAPHA, ‘TPAH[] XOTE/1 AUMAT”, 3AJIA “PYBUH"

3a uHdopmauus v peructpaums: Ten. 02/ 4395 848, 02/ 4395850 events@pari.bg http://events.pari.bg

MeauiiHu napTHb0pH:

YEPHO
MOPE

Cnoakpenara Ha:

& vivacom

% UniCredit Bulbank
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a3apbT HA 6@3ANKOXONHN HANMTKK
ce CBM 0 HMBOTO CH oT 2007 r.

[Tpoga)kb1Te Ha MO-CKBITUTE NPOAYKTU Ca C Hal-TO/IsIM CIiaji

KoHcymanmsita Ha MO-CKb-
mu 6e3a/KOXO/THUA HANUTKU
Mpob/DKAaBa fia HamaslsiBa,
a 00eMbT Ha IIe/vsI T1a3ap ce
CBU /10 HUBOTO cu oT 2007 T.
ToBa IMoKa3BaT JaHHUTe Ha
AconpanmsTa Ha TPOU3BO-
nuresiuTe Ha 0e3aIKOXOTHU
HamUTKU B Bwarapus KeMm
Kpas Ha cenremBpy 2010 r.
Haii-3acerHaro e notpebie-
HUETO Ha HaTypajHU IUI0-
JI0BH COKOBe Y HEeKTapH. XO-
para ce MpeOpUEHTHpAT U
Beue U30Wpar Mo-eBTHHUTE,
KakTO M HOBWTE 3a Ia3apa
HarUTKU. TeHJeHLIUUTE [0
Kpasl Ha TOAMHATa OCTaBaT
HEraTvBHHY, TIPOTHO3HpAT OT
acoryanusira.

Cnag
Koncymanysta Ha IJI040BU
COKOBe U HeKTapy e Hamarsi-
na ¢ 14% Ha roguiHa 6asa
Ipe3 TPeTOoTO TpUMeceuue U
B Kpasi Ha CeNnTeMBpH ca Ipo-
pagenu ¢ 10 MyH. dTpa mo-
MaJIKO OT MMHAaaTa rofivHa.
,»11pe3 2008 r. koHcymarusaTa
6eme 100 mMiH. UTpa, 3a
MUHaJ/IaTa rofiyHa Ts1 Getire 89
MJ/IH. JIUTPa, & OYaKBaHUSTA
3a Kpasi Ha Tasu IoAuHa ca,
ye CHaAbT lle CTUrHe 10 78
M/TH. auTpa”, obscHu Mwi-
yo baHueB, mpefcenaren Ha
Acouuanusita Ha IPOW3BO-
qurenuTe Ha Oe3a/IKOXOTHU
HarnuTKy B beirapust.
»IIppunHaTa CpUBBLT IPU
TIJIOIOBUTE COKOBe [ia e Hail-
rojsiM e, 4ye Te ca MHOIO
CKBbIU”, KOMeHTHUpa baHues.
Ha ToBa MHeHue e W Tbp-
TOBCKHUAT AUPEKTOp Ha ,bo-
Buc” Mopgan IlaHaiioTos.
Kommnanusita npousBexzja
cokoBete ,BBB”. Cnopepn
HEro I/I0JOBUTE COKOBe Beye
ce TpuUeMaT KaTo JIYKCO3eH
TPOJYKT, KOWUTO Ce KOHCY-
Mupa no-psiiko. IlaHaitoTos

I1a3apbT Ha IIpUHTEpPU U30CTaBa OT II

EceHra He ioHece
OYaKBAHOTO ChKUBSIBA-
He Ha TpofIaykOuTe, a 3a
1[si/laTa To/jvHa 11je UMa
MMHUMaJsIeH PbCT

INazapbT Ha MacCTH/IEHOCTPYH-
HU [IPUHTEPH He OTIpaB/ia Ou-
aKBaHMSITA Ha aHA/IM3aTOPH U
TMPOU3BOAWTEIN U HE OTUeTe
OYaKBAHOTO CHKUBsSIBAHE Ha
npojaxbure Tpe3 eceHTa.
ToBa Kapa KOMITaHUUTe Ja ca
TIpe/Tia3/MBY B OUaKBaHUATA
CH 3a TIOCJ/IEJHOTO TpHUMece-
yhe Ha ropuvHata. Ts Hail-
BEPOSITHO 1Ife TMPUKIIIOUU C
HYJ/IEB 10 eTHOI[U(PEH PBCT
B nipogaxbute crpsimo 2009
I., KOMeHTHpa 3a B. ,[lapu”
T'eopru ®unmmnos, MEHUHKBD
MacTUIEHOCTPYHHU Mpo-
OYKTH U yeOIpUIOKeHUs B
HP bwarapus. [lo pymwure
My I1a3apbT Ha [IPUHTEpHU 11ie
ce BbPHe Ha HUBATa OTIIpe-
[ KpH3ara Hail-paHo Tipe3
2013 r

»BymuaupanHama 8oga u zazupaHume Hanu

cenmemBpu

00sicHU ol1]e, Ye TMOTpedu-
TE/JIUTe Ce HACOUBAT KbM
MPOAYKTH C TO-HUCKO T1/I0-
[IOBO ChIbpXKaHUE, 3allo-
TO Té Ca OT HUCBK LIEHOBU
cermeHT. QuakBaHUATA MY
ca, ue KOHCyMalusiTa Ha
COKOBe I1]e Ce MOBHIIIY pe3
JIleKeMBpH, HO TOBa HsIMa [ja
KOMITeHCHpa TOJIeMUsi Criaf
W HeraTuBHaTa TeHAeHL WA
111e TMPOJb/IKH.

Ao6po npegcmaBsHe

VYBemueHye B poJakouTe ce
OTYMTa e[JMHCTBEHO IpY CTY-
JeHusi yail. HeroBara KOHCy-
Marys ce e yBeunia ¢ 15%
Ha roguinHa 6a3a. Criopep
banues npuyvHaTa 3a ToBa e,

MpozHo3a

Cnopeg, ananusaropuTe OT
CBN Bbwarapusa 2010 r. we
Ob/ie eHa OT Hal-TEXXKUTE
3a rasapa Ha reyartalu yc-
TpoiicTBa. TsixHata mporHo3a
e, ue mpojaxbute UM e
HamasesT TPOMHO [0 Kpas
Ha roguHara. dunmummnos oba-
ye KOMEHTHpa, ue MacTuje-
HOCTPYMHUTe TPUHTEpPHU ca
M0-He3acerHaTy OT Kpu3arta.
EpHa oT nprunHWTe 3a TOBa
e, ye Te ca M0-MaCoOBU Cpef
KpalilHUTe moTpebuTtesny,
KOUTO B MOMEHTa JBWXXaT
Lle/Msl Tla3ap Ha XapAayep.
Ot IDC nporHo3upar, ue

» nbmu no-Hucku npogaxk6u
Ha neyamHu ycmpoticmBa
npozHO3upam aHaAu3amo-
pume om CBN 3a 2010 2.

» MAPg. AB. e ueausm nazap
Ha 6e3ankoxonHu
Hanumku 322009 2.

Ye [IPOZIYKTHT € HOB U Ce 01~
Kperisi CUJTHO OT MapKeTHUHI0-
Bara Mo/IMTHKA Ha KOMITaHUKTe
TIPOW3BOAWTENN. ,,]03U PBCT
He KOMIIeHCHpa OOIys Criaf,
TIpY KOHCyMarusiTa Ha Ge3a-
KOXOJ/IHY HallMTKY, 3a1110TO Ma-
3apHUSIT JsI/T Ha CTYZEeHUS Yait
BCe Ollle e MaJTbK”, Ka3a oI1le
npezcenartesniiT Ha Acorua-
LIMSITa Ha TIPOU3BO/IMTE/TUTE Ha

Mpo/iakOMTe Ha MPUHTEPU B
TO3M CErMEHT Yy Hac I1je OTye-
TaT WK roiuHa 6e3 HUKaKbB
PBCT, WK CIIajl, UM aKo UMa
HAKaKBO yBeJ/IMUeHue, TO 11e
Ob/ie eqHOLU(PEHO.

Cmpameaus

Ot HP TBBpAAT, Ue BogelaTa
TeH/IeHLsI [IpY [IPUHTEepUTe
e CBbp3aHa C MacoOBOTO pas3-
MpOCTpaHeHue Ha UHTepHeT
cpepi otTpeduTesuTe. 3aToBa
OT KOMIIaHUsATa 3ajaraTr B
cTparerusita cu T.Hap. ePrint
- JUPEKTHO NPUHTHPaHe [10-
pY U Ha yebChbpKaHUe OT
BCHUKU BU/IOBE YCTPOICTBA,
KOUTO MOXe [Ja u3rpauiar
uMemu.

IMapanenHo € TOBa OT KOM-
MaHusTa lje ce OMUTaT ja
HaJI0)kaT ¥ MaCTH/IEHOCTpYH-
HUTe TIPUHTEPU U B OU3HeC
CermMeHTa, KOUTO B MOMEHTa
e JJOMMHUpaH OT Jla3epHUTe
reyarauiy MallllHHU, 3asiBU
omle Ounmnos.

Xpucmo Jlacko8

» MAH. AB. e oyakBaHuam
cnag Ha na3zapa npe3 masu
20guHa

6e3a/IKOX0JTHY HalTUTKH.
KoHcymarusiTa Ha OyTimg-
paHy BOJY Y ra3vpaHy HaIl|T-
KH HaMastsiBa ¢ 110 4%. B kpast
Ha CenTeMBpU MoTpebieHuUe-
TO Ha OyTwiMpaHa Boga e 27
MJIH. JIATPa, @ Ha ra3yupaHure
HaluTKU e 24 MJIH. JUTpa.
INotpebneHneTo Ha eHepruii-
HU U CIIOPTHU HAIUTKU Ce e
CBWIO CbC 7%, a cafbT NpU

mku npogvnakaBam ga 6bgam c Hali-2oAaM na3zapeH gaAa u 8 kpas Ha

CHUMKA BOBV TOLLEEB

HaIITKUTE C HHUCKO TJIOZOBO
ChJbpyKaHKWe, pasTBOPUMU U
paspexpjany ce HalUTKA ce
CBMBa camo ¢ 3%.

ChpsiMO BTOpPOTO TpHUMe-
ceurie obaue Hellara Jieko ce
rofio6psiBat. ToraBa crazibT
nipu cokoBete Gettte oT 20%,
TP €HepPruiHUTE U CIIOPT-
HUTe HarmuTku 8%, a mpu
HerasupaHute 11%. C no-
J00poTO TpencTaBsiHe Tpe3
TPETOTO TpHUMeceure ob1ijaTa
KOHCyMaLust Ha 6e3aikoxoi-
HU HalUTKY Ce yBeIuYara C
3% B CpaBHeHHe C BTOPOTO.
Bbripeku ToBa ob1jaTa KOH-
Ccymanusi Ha rofguinHa 06asa
e ¢ 60 MJIH. UTpa Mo-masn-
KO CIIPIMO CBLUS ITepHOJ,

Ha 2009 1. u e 1.228 M/H.
JIUTpa.

Ma3zapeH gsan

[anuu Ha OpaHiioBara op-
raHu3alus TMOKa3BaT, ue I10
rasapeH [s1 BOJUTE Ca Ha
yenHa mno3uius ¢ 44%, ra-
3paHWUTe HAIUTKU [JbpKat
37% oT mpopgaxoute, a Ha-
Typa/IHUTe COKOBE Ca CaMo
¢ 5%. C Hall-Ma/rbK [si71 ca
€HepPrUMHUTEe U CIIOPTHUTE
HanuTku - 2.5%. Crnopef,
BaHueB To3u ma3apeH Jsin ce
e oopmu ortie mpean KpH-
3aTa U CKOpO HsiMa jia Obe
TIPOMEHEH.

ITa3apbT Ha Oe3aIKOXOTHU
HaINUTKY 3a MUHasIaTa ToAuHa
ce oueHsia Ha 1.460 mnpg,.
JB. ,,OuakBaHMsTa 3a Kpas
Ha roguvHaTa ca, 4ye TOM IIje
HaMaviee ¢ 50 MJIH. JIB., KOETO
BBITPEKH Ue He € TOISIM CI1af,
BCe I1aK I1je OKa)Ke B/IUsIHUe”,
00siciu baHues.

C6umu 6logkemu
Hamanenute mnpopaxxbu
[IpOMeHHXa IOJUTHUKaTa Ha
NpeJIpUsATHsTa U B Kpas Ha
CenTeMBpU Te Ca CbKpaTWUIN
5% ot nepcoHana cu. B mo-
MeHTa B CeKTopa Ha bGesas-
KOXOJTHUTE HaluTKU paboTsT
5250 pymm, mokasear JaHHA
Ha OpaHIlIoBaTa acoLMarys.
OcurypuTeHUTe Mparose
ChIIO Cca HamaneHu ¢ 5%.
Woppan TlaHaiioTOB KOMeH-
THpa, ue (UpMUTe cera Ha-
MasisiBaT 3ariaTuTe, HO TOBA
ce KOMITeHCHpa 0T 0-To1eMU
OOHYCH, KOUTO Ce /IaBaT 1pe3
ornpefeneHu nepuosu. Ilo
JIyMUTe My cera ce CbKpa-
1I[aBaT PeK/IaMHUTE OIOKeTH
Y ce HamassBar 3aIuviaTuTe C
Lie/l MapuTe Jla ce Hacouar
KbM 3aria3BaHe KaueCTBOTO
Ha [IPOJKTHTe.

PagocnaBa flumumpoBa

POTHO3UTE

» Llle ce onumame ga HanoXuM MacmuAeHoCMpyliHume npuHmepu u cpeg 6uzHec

kaueHmume, komenmupa Feopau ®uaunoB

CHUMKA HP



Crieky/aryu 3a c/eJka
mexxay Apple u Sony

pasIBMKUXa ThPrOBUSITA
B

»MaaHoBeme Ha uznbaAHUMeAHUs gupekmop Ha Apple Cmu8 [>ko6c omHoB0 ocmaBam
3azagka 3a uHBecmumopu u aHaAuzamopu

AHnanmmzaropure
orpoBepraxa

CTpaHeH C/yX 3a
CJIMBaHe Ha /IBeTe
KOMITaHWH, TIOPO/IEH OT
MyO/MKaIysi B caidTa Ha
cn. Barron’s

CTpaHeH C/TyX 3a U3KyTTyBaHe
Ha SITIOHCKUST TeXHOJIOTHUEeH
rurant Sony ot Apple mpe-
[IM3BYKa aKTHBHA ThPrOBUS C
KHIKaTa Ha SITIOHCKaTa KOM-
I1aHKA U ITOCKBIIBAHETO UM C
noutyd 1% Buepa. “HoBuHa-
Ta” Gellle orpejesieHa Karo
KpallHO creKyJaTHBHa OT
aHa/IM3aTOpUTe, CIIOpes, KO-
uto Apple HIMa HamepeHHe
Jla UHBeCTHPA OrPOMHUTE U
KEILIOBU Pe3epBH B W3KYITy-
BaHeTO Ha Sony.

MomeHuyuanHuU yeau
Cpepn, apyrute noTeHLHAl-

HU “Uenu” 3a U3KyINyBaHe
Ha IVIaBHUSI U3MbIHUTENeH
nupekTop Ha Apple, criome-
HaTH B MMy0MKaLus B caita
Ha criucaHueTo Barron’s, ca
TIPOU3BOJUTEISIT Ha COPTY-
ep Adobe unu mepuiiHaTta
Disney. Manko no-KbCHO
aBTOPBT Ha aHanu3a Epuk
Casuyj cam onpoBepra TBbp-
JeHWeTo CH C HOBa myb6su-
KaLus Ha barrons.com, B Ko-
aTo 3asBu: “IlpocTo mckax
Jla Kaxka, ue Apple moxe z1a
npejlipyeMe arpecrBeH X07
uype3 mofobHa cAenka, HO
BCHYKO, MyO/IIMKyBaHO B Ta-
31 CTaTHs, € CIleKynianus’.

ragaeHe

B momenTa Apple mpure-
aea 6/m3o 51 muipa. USD
mosi ¢opmara Ha Tapu u
TIapUYHU eKBHBaJIeHTH. To3u
(hakT Kapa MHO)XXeCTBO aHa-
JI3aTOPH []a THPCST OTTOBOP
Ha BBITPOCA 3a KaKBO Ca MY

CHUMKA REUTERS

TOJIKOBA TOJIEMU KellOBHU
pe3epeu. [)xobc He oTpHua,
ye MOXe [la TPbrHe Ha JIOB
3a KOHKypeHTHU. [Ipuunnara
3a CreKy/alyuTe e HeroBo
V3Ka3BaHe Ipe3 OKTOMBPU.
Ha BBIpoC 3a KakBO Masu
TOJIKOBA TOJIeMU KeIloBU
pesepBH, TOW KOMEHTHpa:
“Uckame Ja masvM aMyHU-
LUUTe CH, 3all0TO BIXKZa-
Me HSIKOJIKO CTpaTreruyecku
Bb3MOXKHOCTH 3a OB/IEII0TO
cu passutue”. Ho He mo-
JKeJsla [0 yTOUHU KOU TOUHO
caTe.

Brbrpeku ue Sony u Apple
OTKasaxa Ja KOMeHTHpar
ocuranHo uHMOpMaLuTa,
aHa/M3aToOpUTe OTXBbP/IMXa
TBBP/ZI0 BapyaHTa 3a Cfenka
MeX7ly iBeTe KOMITaHuU. Bb-
TIpeKY TOBa KHIyKara Ha SIr1o-
HiuTe gobasuxa 0.7% KbM
CTOMHOCTTA CH, a THPTOBUSTA
C TSIX IOCTUTHA Hal-BUCOKU-
Te cv Huga ot 30 ronu. M

[TeuyasibaTa Ha ArcelorMittal
CKOUWJIA TI0UTH JBOMHO

Hetnust hriHaHCOB
pe3y/Tar Ha
TIPOU3BOZWTE/IS HA
CTOMaHa JJ0CTHra
1.35 mapa. USD mpe3
TPeTOTO TpUMeceure

Basupanusr B JIlrokcemOypr
CBETOBEH JIMJep B NPOU3-
BOACTBOTO Ha CTOMaHa
ArcelorMittal otuerte 48-
TPOLIeHTeH IMevyandeH pbCT
Ha roguiiHa 6asa, mpenaje
Associated Press. UucTtusit
(bMHAHCOB pe3y/ITaT e CKOUM/I
J0 1.35 mapg. USD nipes Tpe-

TOTO TpUMeceure cperty 910
miH. USD rogunHa mo-paHo.
OuakBaHHsITa HAa KOMIIAHUSATa
3a nepuofa Ao Kpasg Ha 2010 T.
obaye ocTaBaT KOHCEPBATHB-
HU 110pa/v 10-BUCOKKTeE LIeHN
Ha CypPOBUHHUTE Marepyay u
BCe oirje ¢/1aboTo ThpCeHe.
[TpuxoauTe OT Tpojaxou
ca ce yeemnuw ¢ 30% ot
16.17 mnpg. USD nipe3 2009
no 21.04 mnpg. USD Tasu
roguHa. CropsiMo BTOpPOTO
TpuMeceure obaue pesysiTa-
TUTE Ca HEraTUBHU - CTaf OT
3%. ITevanbaTa Ha KOMITAHU-
siTa CbIIo e ¢ 21% no-HucKa
CIpsIMO BTOPUTE TPY Mecelia

Ha 2010 r. [IpuumHara ce
KpUe BbB BJ/IOLLEHUTE Ma-
3apHU YC/IOBUs, OOsiCHsBAT
aHanuzatopuTte. lleHuTe Ha
CTOMaHara IpoJb/rKaBar fa
rnajar, AOKaTO ThProBCKa-
Ta CTOMHOCT Ha ’KeJisi3HaTa
pPyZa U [pyru CYpOBUHHU Ce
TOKayBa.

TvpceHeTo Ha cTOMaHa
CBLO He ce e MOKauuIo Jo
MpeJKPU3HMCHNUTE HUBA, IT0pa-
[ KoeTo 1 Arcelor Bce ole
n3non3ea easa 71% ot mpo-
H3BO/CTBEHU CH KallalIUTEeT.
3a cpaBHeHMe TIpe3 BTOPOTO
TpUMeceure KOMIIaHusiTa e
orepupaa Ha 78%. 11
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Ilosmia BourHa iMmMuTa 3a
1jeHaTa Ha (poHIoBaTa bopca

C 6e3mpeLieIeHTHUST
CH XOZ, TIOJICKOTO
TIPaBUTE/ICTBO YBEIMYU
ChC 7% 1leHaTa Ha
akuuure ot IPO-To Ha

JPY>KeCTBOTO

C 6GesmperjefeHTen 3a [los-
11a X0/ TIPaBUTEJICTBOTO Ha
CcTpaHara BAUIHAa ropHara
rpaHulia Ha LIeHOBUSA Jua-
Ma30H Ha ITPBUYHOTO ITy6-
JIMUHO TpeZjlaraHe Ha akLjuu
Ha Bapmasckara ¢oHjoBa
bopca, mpepase areHIUs
Bloomberg. Axmnuute Ha
ZIPY’)KeCTBOTO Beue ce TIPO-
JlaBaT Ha UHCTUTYL[MOHA/THU
WHBECTUTOPH Ha 1ieHa oT 36
PLN go 46 PLN. YBenuue-
HHUETO ChC 7% e Ge3 aHaJIor,
TBH KaTo Jjocera Jbp>kaBara
He e Baurasna teHara no [PO,
JIOKaTo chenkara e O6uima B
XOf, TIPUIIOMHSAIT aHa/lu3a-
TOpU. T'bpCceHeTo HaUuCTUHA
e HaJ CpeJHOTO, OOsICHU
WU3MbIHUTETHUAT JUPEKTOP
Ha 6opcara Jlygsuk Cobo-
JIEBCKHU.

MomeHuyuan

BapruaBckara 6opca e Tpe-
Tara 1o-rojleMuHa cpef, pas-
BUBAII[UTe Ce eBPOIeHCKU
crpanu aieg, Pycus u Typoys.
KbM MomeHTa ma3apHara i
Kanutaauzauuys e 190 mipg,.
USD, a npe3 nocneguute 10
TOJVHY OpOSIT Ha THPTYBaHH-
Te ¥ KOMITaHWUH Ce e YIBOWJI, a
06eMbT Ha ZIHEBHUS ¥ 000pOT
- yrpoun. ToBa e 00SICHUMO
TIpeABU]], aKTHWBHATa TpHBa-
TH3aLUsl Ha 3aCTPaxoBaTe/THy,
€HepruiHy, Z0OMBHM U Tee-

»TbpceHemo HaucmuHa e Hag cpegHOomo, 064CHU u3-
nbAHUMeAHusm gupekmop Ha BapwiaBckama ¢oHgoBa

6opca JlygBuk Co6oneBcku

KOMYHMKALMIOHHU KOMITaHUH
B cTpaHara. [1o usuncnenus
Ha Bloomberg 3a mepuoga
ot 2004 r. o gHec Ilomua e
CTpaHaTa ¢ Hai-roisiM Opoit
Ha [PO-ta B llenTpanHa EB-
porma. Camo npe3 2010 r. 58-
Te CJIeJIKU ca Habpasu 00110
4.36 mpg. USD.

Ouenka

bopcara e u mbpBOTO ApY-
JKeCTBO OT pa3BHBALIUTE Ce
I'bD)KaBU B PerHoHa, KOETo
craBa mybmuuHo. IPO-To e
YacT OT I/IaHa Ha MpaBUTeJI-
CTBOTO Zia Habepe 06110 25

CHUMKW BLOOMBERG

mapa. PLN (8.9 mapg. USD)
Jl0 Kpas Ha rojuHara, 3a ja
(mHaHCHpa pasK/IaTeHnuTe CU
JAbp>kKaBHU GuHaHcK. [Ipenu
[HU TIOJICKOTO (PMHAHCOBO
MUHUCTEPCTBO 00sIBU, ue
OHOKEeTHUAT OedUILUT Ha
cTpaHara we cturse 7.9%.
IToscKOTO TIPaBUTEJICTBO
T/IaHUpa Jia ce paszaeny ¢ 64%
0T COOCTBEHOCTTa Ha bopcara,
Karo 3asBKUTe 3a akluu Iie
ce mpueMar Jjo 28 OKTOMBPH.
Criope;, ceranrHaTa MakCH-
MajiHa IieHa CTOWHOCTTa ¥ e
17.9 meTM Haj Tedanbara 3a
2010t i

UBS otuura Ko/1e0/mBo
Bb3CTAaHOBSIBAHE

[Ta3apsT OcTaBa
pe3epBHpaH 3a pacTexa
Ha KOMIIaHUATa

[lBeiirjapckara 6anka UBS
oruete revasba ot 1.66 Mpz,.
CHF (1.71 mapa. USD) 3a
TPEeTOTO TPUMeceuwe, Karo yc-
51 ja HaZIMUHe OYaKBaHUsITa
Ha aHaJIM3aTopHTe 3a revasiba
or 1.1 myipa. CHF u ga cro-
1 3arybara cu ot 564 MIH.
CHF mipe3 cblms nepuoz;, Ha
MUHajiata roguHa. Beripeku
JoOpuTe pe3yaTaTtél Mas3apbT
0CTaBa pe3epBrpaH KbM IpeJi-
CTaBsHeTO Ha KOMIIaHUsATa

Haii-Beue 3apajiyi OTlaceHue 3a
YCTOMYMBOCTTA Ha pacTexa.
IMporpeckT Ha TUranTa bere
TIOATIOMOTHAT OT Liefipys Ja-
HbYEH KpeJuT OT 825 MiH.
CHEF. B pesynrar axkuyure Ha
UBS cnagnHaxa ¢ 4.82%.

CunHu 38eHa

CuHUTe 3BeHa Ha KOMITaHH-
sTa TIpe3 W3MUHAJI0TO TpH-
Meceure ca OWIH Bb3CTaHO-
BSIBAHETO HA TIPUXOAUTE IO
nemnosutu (1.2 mpa. CHF 3a
reprozia) U HapacTBaluTe
TIOCTBIUIEHUSI OT A3MaTCKUst
u V3TouHOeBporeicKusi pe-
ruoH. Camo 3a rofuHa /iBara

iuii- -...-ﬂ.-;;;:.:

rasapa ca T/JaCHa/Ju TIpHU-
XO[IMTe OT pa3BUBAIUTE Ce
uKoHOMUKH oT 73 MyiH. CHF
Ha 117 myH. CHE.

Jlowu npoz2HoO3Uu

ITasapsT Bce olle MMa Ie-
CUMMUCTHYHU OuyaKBaHUs 3a
reyasbara U pa3BUTUETO HA
Tpe3opa. 3acera UBS ycrisiBa
[Jia n30eTHe HEraTUBHUS CLie-
Hapuii, KaTo CBU pasXojuTe
cu cvc 731 mnH. CHF. Hopu
cnen ToBa obaue meuanbara
rpe3 TPeTOTO TpUMeceuue
Tipey JaHbUHO obstaraHe oc-
TaHa M0-HUCKA OT [IPOTHO3U-
paHoTO - 818 M. CHF. [

Ll
L] -

»Bb3cmaHoB8a8aHemo Ha npuxogume nNo geno3umu ca 6uau cpeg cunHume 36eHa Ha
wBeliyapckama 6aHka UBS npe3 mpemomo mpumeceyue
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Banyra Koa 3a CToitHOCT Pasnnka
Currency Code For Rate Difference
EBPO EUR 1 1,96 0
Banyra Kop 3a_CroitHocT ABCTPAZIMNCKW IONAP AUD 1 1,38633 -0,00010
Currency Code  For Rate | BPA3/ICKM PEAN BRL 10 8,26151 0,07435
MpupogeH QBCTPWMCK" Aonap lm 13 gggggg KAHAZCKIA JONTAP CAD i 137299 0,00442
'BeH3MH 95 [EENEG FEN : LIBEMLIAPCKI OPAHK CHF 1 144257 0,00636
,['}?:;ﬂc:“cﬁz’:zpm Cc’:l'g } }igé‘;g KATAVCKIA PERMVAHGY FOAH (0] 10 211005 0,01646
KMTaﬁltKel peumﬂquﬁm 10aH CNY 10 2:33965 A KP%HA K 100 1.94472 -0.03500
> > Yelia Kpora K00 Tg0ass” | BATCKAKPOHA DKK 10 2,622 0,00007
Jlatcka kpoHa DKK 107 2,62706 ECTOHCKA KPOHA EEK 10 1,25000 0,00000
ECToHCKa KpoHa EEK101.25000 BPUTAHCKA /IPA GBP i 2,23052 0,03924
usD/m 7,0i bpuTacka impa GBP 1 2,37675 XOHKOHTI'CKW I0NAP HKD 10 1,81221 0,01601
CBT UsD/m 2148 XOHKOHrCKY lonap HKD 10 2,04917 XbPBATCKA KYHA HRK 10 2,66378 -0,00037
ASX usbD/m 23377 XbpBarcka kyHa HRK 10 271832 YHFAPCKW ®OPUHT HUF 1000 712247 -0,02786
NYBOT Usp/m 2778439 YHrapcki GopuHT HUF_ 1000 6,57564 WUHJIOHE3WIACKA PYMng IDR 10000 1,57592 0,00943
NYBOT Usb/m 3939,00 " kapynna  IDR 10000 176047 | ARIACKA PYTINA INR 100 315533 0,01293
Kage Arabica NYBOT UsD/m 424,60 UL AR ISK 100 345102 | e naRCKA KPOHA ISk 0,00000
Con No2 ICE USD/m e pCECE JPY_1000 674424 1 GHOHCKA MEHA Jov 00 17291 0,00153
3axap White NYSELIFFE__USD/m 707,30 W3mounuk: Bloomb o Kipon  KRW 100 MGl OXHOKOPEVCKiIBOH KRW 1000 1,25509 0,00607
: 3 . 5 JIuToBCKN MnTac LTL 1000 134159 3 :
Bopcu: CBOT - Yukazcka cmokoBa 6opca; CME - Yukazcka mbpzoBicka 6opca; MepHu equuy: 1bu. con =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent JlaTBuiicku nat LVL 10 566448 JMTOBCK MTAC LTL 10 566448 0,00000
NYBOT - Hiotiopkcka cmokoBa 6opca; ASE - ABcmpanuticka cmokoBa Gopca Tbu. 08ec=15.4224 kz; 11b. =0.4536 k2 ;1 cwt = 50 ke.; 1 gal. =3.785 A ; 1MT=1000 ke MeKCHKaHCKo f1eco MXN T772,76091 JATBUNCKN NIAT L 1 2,75585 -0,00078
Manaizuitckv puerut — MYR 10 1,26647 MEKCUKAHCKO NECO MXN 10 1,13399 -0,00093
Hop KPOHa NOK 10 492541 MANAU3UUCKN PUHTUT MYR 10 4,54010 0,03410
Paiigaiizen  Raiffeisen @ pY = noagenn 1015.004.4a 210200, | Uepanpn || M knponap NZD 10246668 | HOPBEXKAKPOHA NOK 10 2,40866 -0,00788
ACET:‘AfIlEIiIMAX(MBHT _ _ Capital Tun £ [0 5000 [Or 5007 Ao Or 10001 go| log 20 001] Fap 100 001 obparHo DununuHcKo neco PHP 10 1,321 HOBO3ENAHACKM JONAP NZD 1 1,05441 0,00419
Qorgose na Padcpaiaen K .6X. 30 gama 22.102010r. @ | espo |10000espo| 20000espo| espo espo |aKyMyBaKe | | Tosicka 3nota PLN 100 346128" | GUAMANHCKO MECO biip i00 3.95624 0,01527
Paidaiisen-lonap ShortTerm-O6nurauun T USD| 15830 | 15753 |15676 | 15637 [154.44 | 154,44 HosapymbHckanes — RON 107 4,80997 HONCKA3NIOTA PLN io 467009 6.00455
Pangansen-Esp -0 ut KoHce| EUR[ 1201 | 195 | 11,90 g7 | nn 2 Pycka pybna RUB 10 483083 | iomasuvioickaTied RGN i A6 T
Paidainsen-Tnobanun-O6nurauuu KoHcepsatuseH | EUR | 84 40 83,99 83.58 83,17 81.94 81.94 LiiBeacka kpoHa SEK 100 513983 BYCKABYETA RUE 66 4'62508 C; i3
Paindaisen-A.P.-T; b I 6anawcupan | EUR| 101,35 [ 100,86 [10037 [ 99,88 | 98,40 98,40 Cuvranypckngonap —— SGD 10— 2,05617 . :
Pandanzen- Banancupan Banancupan | EUR| 769,33 | 76559 | 761,86 | 75812 | 74692 | 74692 CroBailka KpoHa SKK 710 e | WBEACKAKPOHA SEK 10 21041 -0,02372
Pandansen-Esponeicku-SmallCap-K e EUR| 177,90 | 17,05 | 17621 | 17536 [ 169,43 | 16943 | Taiinawacku bar THB 10049280 | CMHTATIYPCKM JONAP 56D ! 108338 0.00400
Pandain T fe) -Axumun BUC EUR | 79,54 79,16 78.71 78,39 76,48 76,48 "HoBaTypcka iupa TRY 10°71,01660 TAVUNAHACKW BAT THB 100 4,70027 0,03052
Pandai Tno6anen-Axkunn BUC EUR [ 155,63 | 154,88 154,13 153,38 | 149,64 149,64 LiaTcku ponap UsD 1 1,59386 HOBATYPCKA JIUPA TRY 10 9,88542 0,02989
Pandansen-N P -Axunn BIC EUR | 313,10 | 31,61 310,12 308,63 | 298,19 298,19 10 op knpaHg ZAR 10 210812 LWATCKW IONAP usb 1 1,40586 0,0193
Paitpainsen-Espasus-Akunn BUC EUR | 204,05 | 203,07 [20210 | 20113 | 194,33 194,33 BanyTHUAT KypC 33 MUTHUYECKH LieN e KYPChT IOXHOA®PUKAHCKU PAH/ ZAR 10 2,03013 0,01238
Paindaiizen-Hi awmlasapu & Akuun BHC EUR | 237,77 | 236,64 | 235,51 23438 | 226,45 226,45 Ha bHb onpegeneH B npeAnocneaHaTa cpsaa ot 31ATO (1 TPOV VHLIIS) XAU ] 1852,73000 0,24000
Pandansen-Pycus-Akunn BHC EUR| 82,27 | 81,88 | 8148 | 81,09 | 78,35 78,35 &"Sﬁ;‘i :I nvﬁnwkva;p"e;orsw WM Ha ¢ BeH,
;-Iemnamu cmouHocm Harakmugt?:::::“;:\ e pasHa Ha yeHama H:I:u;)ﬂmHO uskf;lr‘:;aai?'m ofjjjun 3aziigcnexrﬁ€riﬁu npzjgi\ima 22 WMecel, 0CBeH 2Ko e G/e saueeH oT kypca ' %GMEHHVégngg%ng qay)gﬂec;paH;gM;e Bgl;yT;laKloaMalle:E;%mogOlO FOMH:' cose Ha EL|p
- onpegene noyn. 910t MN3M. KypcoseTe ca 31 KypCOB HOBABAT Ha 4/1. 29, aN. 2 OT 3aK0Ha 3 W pehepeHTHUTE KyPCOBE H;
Ha oHgoseme Moke ga bvge noayyena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg aagwﬁuu,p,o 2,00 4acaHa 31‘]0.2%%_ 32 COTBETHMS AGH, 1 Ce MPUNAraT 3 LIeMTE Ha CTATUCTHYECKATA M CYETOBOBHATA OTIETHOCT.
Tun Eu cm/em on Jloxogrocm u Puck »
0m Havaromo (mangapmHo, Om Hayaromo.
Doxg HA20QURAMa, omkaonenue Tmec Hany6n. npegn. npegazane BANIVTA Koa Kynysa Npogasa Haii-BHcoKa Haii-uuncka
a nopyuku anopsuku a nopbuky cnegkpas npequ kpas .
422000018, om 20004020000, 109200018 Ha2ma g Ha2mazg. Currency Code Buy Sell High Low
ABpoPA KANMTAN AL
'ABPOPAKENWT - BATAHCHPAH Cuecen-6anancupat . 48940 49185 5,089 45940 4796 A%% 5% 790% 278% 2012008
A dorg Bakuuu 6.9607 6.9955 72391 6.9607 68715 A% BI% 46% 3% B.012008 LATCKHAI0NIAP usb 13878 13879 13982 13877
10 AspopA KENUTBA H0roM3TOYHA EBPONA Cuecen - korcep@amuBen 10,1586, 10310 10.5649 00000 00000, 0.98% 0% 134%. 145% 23,09.2009.
AKTUBAACET MEHWXMBHT AL BPUTAHCKA JIUPA GBP 0,8762 0,8764 0,3885 0,8760
110 AKTVIBA BICOKOROKOBEH Gorg Bakuuy 2094 20004 1613% BT 239 S1.99% 12112007,
11O ATVBA BATAHCUPAH Cueces- 6anancupan ... 24841 2480 1649% 0% 20% S150% 12112007 AMIOHCKA FEHA Y TI2,8700 112.8800 113.2800 12,4200
AcTPA ACET MERUIXMBHT AL 2 . ! 4
AOACTPAKew O0Hg HanapuseH nazap... 13546 11,3489 0339 Ik} 3432 N8, 565% 0% 7.0% 637% 06102008 .
O ACTPABATAHC CMecen - 6anancupan. ... 10,6444 10594 104855, 105384 00000..........110% 357% 23%% 28T% 06102008 LIBEMLIAPCKN ®PAHK CHF 1,3610 1,3612 1,3614 1,3546
O ACTATInioC dong Bakuuy .96 9637 94695 9578 0.0000......... 4% 840% 8.9% 192% 06102008
BEHYMAPK ACET MEHUIKMBHT AL
10 BEH4MaPK OoHp1 AL M OBRUTALMI Checen-6anancupan... 13.301 13,009 2.40% 5.46% 210% 5.70%. 14.12.2005 HOPBEXKA KPOHA NOK 8,250 8,279 81352 8,0684
W EHsMAPK D02 AL dong Bakuuu 7691 7629, 9.00% 1019% 5% 515% 01.03.2006
it a3 ong Bakuuu 46847 468 2076% 5% 2066% 1623% 21062006 LUBEACKA KPOHA SEK 9,3115 9,3149 9,3207 9,1577
1 4 EHEPTETI Gorg Bakuuy 76086, 73800, 7% 093% S520% 10.53% 05.02.2008,
[0 BenuMapk o5 LE Gorg Bakuuy 1309, 10971 6,94% % 718% 3% 05.02.2008, KAHAZCKY JOAP CAD 14229 14234 14261 14180
BexuMApk OoHz MAPMEH o nagap... 1237 i) 687% 0% 855% 835% 03.06.2008 : ! ! :
BonKkaH KANUTAN MEHWIXMBHT AL g022. Hag22. .
O BKM BAnAHCHPAH KanTan Cwecen-Ganancupan . 827130, 435 87130, 026% 15% 20% 440% 20712006 ABCTPAJIMMCKN JOIAP  AUD 1,4106 14m 1,4120 1,4064
[0 Espon dong Bakuuu 476495 4413 47,6495 318% 285% 19%% B 20112008
Foancuin gosafa......... S0 832 826409 6% 1% B7% 8 03102007 YHTAPCKM OOPUHT HUF  274,6300 274,9800 275,0500 272,6200
10 BAPIEB BACOKOLOXOREH OOHA org Bakuuu 95189 94,097 765% 3% A% 142% 04012007
110 BAPIEB BATAHCHPAH 00K Checen-Ganancupan 772167 76,067 746% 240% 889% 78% 25,062007 HELIKA KPOHA CZK 24,6200 24,6460 24,6600 24,4610
[ICKYNPABNEHWE HAAKTUBH ATl
AOACK Crarpaor QorgBogruza 13168, 1347 538 074% 560, AT OL.2005 PYCKA PYB/IA RUB 42,141 42,2450 42,5143 42,2128
[0 ICKBAnAHC Cuece(;c-ﬁa/\aumpau .. 1.06176. 105540 1.63% 425% 3.04% 17% 01122005
JOACKPACTEK dorg Bakuuu 07 071002 T78% 8% T168% $9% 01,03.2006
IO AiCK o Qe - KoHcepBamuBen 074344 073900, 129% 25% 25% 0% 0.082008 NOJICKA3/10TA PLN 3,935 3,9351 3,9405 3,941
10, ACK Espo AxTuE” Cuecen-otcepBamuBen 105125 104810 28% 040% 3% 3% 07052009
EnaHA OOHA MEHWIXMBHT AT
O EnAHA BATAHCHPAH E8PO OOHL EMKE"'EWHCUD&“ iﬁgﬂ ?g-;?;;g 2-36;: ‘;?80: ;055; g%‘;’f 36731322‘?.‘(’)56 Haii-BUCOKMUST KYPC € Hail-BUCOKUAT KyPC KyNYBa, Hail-HICKUST - HAil-HICKUSAT KYPC NPOAABA.
10 EnaHA BATAHCHPAH [l0nAPOB OH], MeCeH - 6araHcupa. X . . ] 3 ¥ 03
WL EnAHA BicOKOROXOIEH DoHA org 8 akuuy 824990 81,2708, 8.92% 935% 2.53%. 231% 20.06.2005 Aann 0T17.00 4 GbArapcko epeme Ha 26.10.2010 .
10 Enaa Qo Mo Maaap o nagap.. 131624 368 2% 047% 819% 2% 31102007
110 Enasa Jonap Oorg 933805 93003 343 248% -007% 2% 01022008
110 EBro00H 1070776 106.9706 106.6497 106.9706 445% 075% 528% 5% 01072009
3nATEH JIEs KanuTan Al
WA 37ATEH nEB Cutecen - 6anarcupan ... 4.6976. 4.66% 447T% 1.83% AL 4.64%. 08.07.1999,
901000008 ... om 100,001 901,000,000 AB. . .#ag 1,000,000, A6,
10 30ATEH nEB MHgEkc30 dongBaku ... 0873 0.36% 0867 03628 A190% 1B.5T% 24% 8% 01.06.2009, (J
KanmaH ACET MEHUIXMBHT AL o p
IO Kanman uke Dorg Hanapuyen nazap. . 10,0200 0.0000. NIA N/A N/A N/A. 01.06.2010
WA KanwAH Kaniran Cueces- 6anancupan .. 17,0295 16.9107 9.08% 69% 1.88% 918% 28092004 Hemua cmoiinocm EMUCUORH eHanou
1O Kanaa Make dong Bakuuy 104699 103243 2% 928% T7.90% 08% 05012006 B3auMeH hoHg wa akmuBume Ha cmoiiHocm EGpamK o
Kapon Kanutan MEHWAXMBHT EATL
D AgBAHC WcT dorgBalkuuu 11584 1148 105% 7% 9% 130% 10,0520 9an(HCAR) | (uenanpunokynka) | uzkynyBane
[1® AnBaHC U3T04HA EBROTA dorg B akuuy 0.7486 0.J375, 12% 1.28% 185% 12%. 0410.2006 LleHu 3a1gsA 32 26/10/2010
AngarcIPO Qong fang Sk l;g’(‘)i(‘; ; s 1008 1618% 107% it L 20200, 0T Liewmpanto-eBponeiicku dong 8 akuuu €1,226474 €1,251003 €1,220342
KA MHBECTMBHTC EATL [} 8. Hag 8. .
L0 KOS MrAA BbTAPAS dovgBoSnwau . T049] 10247 9978 1% 3% 45% 6.02% 04,052006 81': hﬁg)lgg:aggg;?bo“g Bakuuu-lOBUEC | ¢ o755 €0,925808 €0,903117
WAKA MEnmea CMece;-ﬁaAchupaH 13906 395 B9 755% 820% 910% 15% 7122004 OTI'Ig s E!J o BBk
LOKI A Bbarapns org Bakuuy 079 0729 048 200% 15.29% 08% 2% 4,05.2006 - [lu Bu Ec ®oHg Ha ®oxgoBeme B akuuu €0862572 €0.87983 €0,858259
KTB Acer MeHgxarsHT Al om pa3BuBausu ce nagapu ' ' i
A R . b It 21 e Sk B0 2008 Lienume ca BaAugu 3a nopwuku, nogageHu Ha 21/10/2010 2. Bkalowenume 6 uexume pa3xogu ca kakmo
g‘;ﬁ::\:;‘:::w Al i Mt o oL i i Lo 500 chegBa: npu npugoﬁu%aue -2.00% om HCAJl, Ho He no-manko om 10 eBpo (reBoBama um paBocmoiiHocm)
10 0B5 M Osmuayn dongBobnaw T4 14029 9% 2% Sa% 2% Wos | |noegHanopbaka; npu o6pamuo uzkunuBare-0.50% om HCALL.
W1 0B BATAHCHPAH DoHy, Cuece; -6anancupay. ... 17,3161 361 225% 5.36% 453% 175% 30.012005 LleHu 3a1gsA 3227/10/2010
110 0B MoewmyM Ay dong Bakuuu 64758 64758 8.06% 1067% 0% $76% 30012006
110 0B MATPAMOHWYM 3EMA org Bakuuy 101000 10000 031% 228% 058% 057% 30012009 ACK @oug Napusen Nazap | _1resse | 143783 6. 143783 6.
OBchoH OHAHCA Lienume ca BaaugHu 3a nopvuku nogagexu Ha 27/10/2010 2. Hama pagxo%u Npu eMumupaxe u 06pamHo
/10 0gepoH MPECTO dong Bakuuu 1905 0.0000 N/A N/A VA N/A 25062009 u3kynyBane Ha ganoBe Ha oHga. Mrdopmauus moxke ga ce noayyu om Call Center Ha “banka ACK" EAJl Ha
TIOBK AcET MEHWIXMBHT AL 3an0pbku 601000006 2n0pbek Hag100.000.A6 meA. 070010 375 Ha uexama Ha equH 2pagcku pa32oBop u Ha unmepHem cmpanuyume www.dskbank.bg u
O NUE-ABAHTAR, dong Bakuuu 0504 049%9 0494 A7% 730% 8% A% 19112007 www.otpbank.hu
110 UB-Knack Cueces- 6anacupa ... 0.13% 0B 07302 150% 328% 255% 10.06% 19212007
110 NWUB- Tapai Cueces- koncepBamuBey 09987 0997 0997 356% 108% 447% 010% 19112007
PAIOATI3EH ACET ) EAL 05000048/40000 USD 13950,0008/40000 USD. .
( " o 3p... 1271, 126% 12676 4.97% 02% 63% 530% 16.03.2006 www.sentinel-am.bg
PAiOATIEH (5bATAPHS) QO OBTUTALIA dorgBofnua ... 12933 128% 12855 552% 036% 682% 5,66% 16.03.2006 1 men. 02/ 98014 26
PAVIOAV3EH (BArAPIS) BATAHCHPAH GOH] Cuecen-6anancupan.....0.8584 0.8550 0.8516. 1.27% 330%. 318% 34% 16.03.2006 . 1
ot Am JongBakuuu 0§25 0.6% 0518 % 590% 108% 986% 16032006 sentine Croihocm 72 caun aan2610.20102 Toxognoem
(s oAt i Cecen-Banancupan 07143 0715, 07087 641% A% 787% 8% 1022008 ASSET MANAGEMENT | CIOLHOC 33 £quH g 2. 6' om uaquom_Lo a
PaiioAEH (6 ymsEpo O ap. 19012010, EMUCUOHHA Liea Ha 06p. u3k. 3anocaegHume 12
CaogonEH MEPMO 070708 2001071608010 00000 00000 00000 NA NA NA NA et GoHg oo |G ;% vecela
VORI K120 L LA G Hif A A bl CeHmuHen - Mpucunaa 1.0288 A6, 1 ousgns_|_logz;:g€ HLP 1,99%
CEHTMHEN ACET MEHWIXMBHT AL - - - - - - o " "
A Panag 9 nazap.... 837 183 3% 012% 40% 370% 15112005 Cenmunen - Panug 1183718, 1,1837 8. 3,32% 4,09%
Rorosopes op CTuen-wHcHTAn Svece St MR nc]ﬁg;suu Ha?;g;;"u 1 A 1% 0% TR0 2005 3a 10 ,CenmuHen - MpuHcunaA” pazxogume no eMumupasemo 8 pa3mep Ha 0,5 % u no o6pamHomo u3kynyBaHe 8 pa3mep Ha
. . 1% om HCA Ha eguH gsiA ca BkaloueHu B emucuoxHama cmoliHocm, pecnekmuBHo B ueHama Ha o6pamHo u3kynyBake 3a gm\oﬁe,
CTAHRAPT ACET MEHWIKMBHT AlL gopkanu no-manko om 90 gHu. 3a 10 , CenmuHen - Panug” eMuCUOHHama cmolHocm U YeHama Ha o6pamHo u3kynyBare ca
10 CTAHAPT WHB. BANAHCMPAH GOHY, Checen-6anancupan ... 7.523 1503 842% 10.33% 710% 5.9% 01,03.2006. | paBHu Ha HCA Ha eguH gan.
A0 CTAHAAPT VB, BACOKOBOXOREH O0HA ongBaku.......... 65402 6,402 $71% 10.2% 343% B71% 01.03.2006 Lenume ca BanugHu 3a nopwuku, nogageu Ha 25 okmomBpu 2010 2.
O CTAHIAPT B, MEX(YHAPOREH OOHG org Bakuuu ... 2970 2970 401% 15,66% 458% 2% 05,0007
10 CTAHEAPT M. KOHCEPBATUBEH Q0H, ong Bakuuy ...10,5466, 10,3466 113% 18% 7% 288% 12122008
Craryc Kanuran All knacA3anopbyku . knacA3anopbyku.___ knacA3anopusku knac B KnacA.... Knac B npu unbanena. ... KnacB
0200008, ... Hag2000090300000. ... Hag300000. UHB. Cxema. UHB. oxema
Cramvc Hosw Ak Gorg Bakuuy 07903 [) 0784 0.78....... 0786, 07825 07630 730% 1219% 0% 549% 2052006
CTATYC OWHAHCH Gorg Bakuuy 0440 04380 0784 043,083 04359 04250 55% 1561% 20% A% 0205007 - -
3anopyukugo250.000 e8po anopbyku Hag 250 000 eBpo. Lewa. Tu bu All Acem MetugknsHm" EAJL - LieHu npu npexBspase 32 gama 27.10.2010 2.
[0 CraTve nosan ETFs dorg Bakuuu 1067147 104,80 104.0289 NIA NIA NA NIA 03052000 TIPEXBLPASHEB:
T B AVt ACET MEHUAXMBHT EATL = = = =
AT B At Eeposong dong B o6auzal 3022680 3213026 % 041% 4,08% 70% 7112008 MPEXBLPAISHE OT: TubuAll EBpoGoHg Tubu At Kompopm Tu bu Al XapmoHus Tu bu Al luramuk
0 THE A Kowoorr B 13668 20% 258% 20% 5o 212005 (EmucuoHHa (EmucuoHHa (EmucuoHHa (EmucuoHa
LOTH AR Xepvons Checen-Ganancupan. TTH 1786 A28% 547% 7% 6% 702005 am-cm) am-cm) cm-cm) cm-cm)
O T 5 A MHAMMK dorg B akuuy 84754 82261 364% T142%. 6.98% 358% 07.09.2005. Tu bu Al EBpoBokg N/A 13.416 12.097 84629
[0 T 51 Avi CokpoBULLE Cuecen-Ganancupan..... 207662 20.7662 240% A424% 27%. 124% 08.0.2007. TuBu Al Kons W NA 12.05% 3438
LIKE AceTc MEHUmKMBHT EATL — -
LIKG Mg (orgBakuuu 6,591 6.5631 25% 519% 5% 5% 01062007 Tu bu All XapmoHus 324.5205 13.2992 N/A 8393
LIKG Akv Cuecen - 6anancupan...... 7,991 79M 1.86% 510% 4.50% 6.38% 01.06.2007 Tu bu All Junamuk 3245205 13.2992 1.9962 N/A
KB FApAiT (ong 8 oGueauy 1764 s 819% 298% 939% 5% 04.09.2007.
Jor Mapker Liexume ca BAeﬁg ua@ Ga/\uBgnu 3anopbyku, nogageHu npequuHus pabome gex. Pagxogume 3a eMumupaxe Ha egia akuus
[} 1m0 146 408 5 00% S0 J0% 16099006 UAu equH gsA ca Bknlovenu 6 2openocouesume UeHu. )
ﬁ: B{ﬂﬁm‘m‘m‘ g::e,:?;:“mw 08 1055 167% 300% 0% 149% 10062008 LieHama Ha obpammo u3kynyBane Ha egHa akuus/eguH g Ha cbomBemmus dowg, om kodmo e npexBbpasHemo e paia Ha
e saudbe) || HEMHama cmoiikocm Ha akmuBume Ha egHa akuust UAU Ha eGUH g Ha MO3U GOHg.




NHgekc Ha geHs

» NpoueHma ce NoHuXku
6pumanckusm uHgekc
FTSE100 u gocmuzHa
5686.82 nyHkma

ITo Bpeme Ha
OopcoBaTta
cecus
BBB BTOPHHUK
U3MepPHUTe/IAT
3aryou 66 myHkTa
OT CTOMHOCTTA
cu. IIpyumnna 3a
3ary0urTe cTaHaxa
c/1abute (GUHAHCOBH
pe3y/ITaTy Ha HAKOU
KOMIIAaHUM B MHJAEKCA

Cpebpo Ilenara Ha
» USD/Tp.y. cpedpoTo
2.00 9 20 oTOensi3a
MOHVDKeHHUe U 10
B15 BpeMe Ha BuepaiiHaTa
cecus B JIoH/i0H
250 JaocTurHa 23.26
USD/tpy. I'oisima
225 MOMOII] Ha LieHaTa
Aaje f0/1apbT, KOUTO
2000 cneyenu 0.68% cpemy
270910 121010 263010

eBPOTO
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Ha
moc/iefHaTa
OopcoBa
cecHsi CypoBHHATa
ycrisi 1a fo0aBu
46 USD kM
CTOMHOCTTA
cu. I'onemuar
HHBECTUTOPCKH
HHTEepec Oerre
I/IaBHATa MPUYHHA
3a MOCK'BITBAHETO

Cmoka Ha geHs

npoueHma cneyeau namykom
Ha 6opcama 8 Hlo Mopk u goc-
mugzHa 2795 USD/m

KuTau 111e rpousBe/jie roBeye
aJIlyMHUHUM OT O4akKBaHOTO rpe3 2010 1.

LT - 0

Ilenara Ha anymMuHMA
CKOYM 3a BTOpA I10pefi-

Ha cecusl, CJiefi KaTo OT
KUTalCKOTO MUHUCTEPCTBO
Ha UHAyCTpUsTa U UHPOP-
MaLMOHHUTE TeXHOJIOTUU
TporHo3upaxa pbCT oT 23%
TIpY MPOU3BO/JCTBOTO B
Kuraii mpe3 2010 .

AKO NpOrHo3upaHuTe
pe3y/ITaTy CTaHaT PeaHoCT,
001I10TO MPOU3BEJIEHO OT
Kuraii kosmmuecTBO mipe3
Tasu rofyHa Ije AOCTUrHe
16 M. T. 3a cpaBHeHUe
ripe3 2009 r. rudpara cTur-
Ha eziBa 13 MiIH. T, 6e3 fia
VMa HaJIo’KeH! orpaHuye-
HUS], KAKBUTO ChL|eCTBYBAT
B MOMeHTa. JI06UBLT ce
yBeJIMuaBa, 3all0To MoTpeo-
JIEHHETO 11ie NIPoJb/iKaBa Jja
pacre. Bb3cTaHOBsIBAHETO
Ha aBTOMOOU/IOCTpOEeHe-

TO, KbZIETO Hali-MacoBO Ce
nosi3Ba bGesusIT Metal, e
yBeJINUM TI0Tpeb/IeHHeTo
ripe3 2010 . 7o 15.5 M/IH. T,
a 1o 2015 r. To 1le ckouu [j0
27.4 MJH. T.

MHoro oT rojieMuTe Jjie-
SIDHU OsiXa MPUHY/[eHH J1a
peAyLMpar CBOETO TPOMU3-
BO/ICTBO, 3a /ia yCresT ja

lFeopzu Feopzue6
georgi.georgiev@pari.bg

Ha

JIongoHCKaTa
MeTa/THa bopca
[leHaTa Ha a/TlyMUHHSA
c He3a0aBHa
JOCTaBKa ce MOKaYu
no 2340.75 USD/T,
KO€TO € ITOCKBbIIBaHe
ot 0.29%

V3ITB/IHAT M3UCKBaHUSATA Ha
TIPaBUTE/ICTBOTO 3a eHep-
ruiiHa eeKTUBHOCT. Te3u
JIeHiCTBHS Ha KUTACKHUTE
B/IACTH JI0BEJI0Xa JI0 PBCT B
LieHHTe Ha BCUYKUA UHAYC-
TpYasHU MaTepuany. Any-
MUHUSAT CBIIIO Ce Bb3I0/3Ba
OT peCTPUKLUSTA U B PAMKH-
Te Ha YeTHPM Mecelia LieHaTa
My Ha 6opcara B JIOHZjOH

ckouu ¢ 30%, a B cpefjara Ha
OKTOMBPM T$1 CTUrHA 2459
USD/T, CTOMHOCT, HEBWXKa-
Ha Ipe3 Moc/IeJHUTe 111eCT
MeceLa.

IIpe3 ueTBBLPTOTO TPH-
MeceuHe Ha FOAMHATA OT
TIPOU3BO/ICTBEHUSI KaraLy-
TeT Ha NPOBUHLIYSL X €HaH,
Hal-roniemMusi POM3BOAUTEN
Ha alyMUHUH B PerMOHa,

e Ob/aT ChbKpaTeHy oe 1
M/H. T. ToBa e ¢ 300 xun. T
ToBeye CrpsiIMO IIPOrHO3UTeE,
KOUTO HarpaBuxa OT acoLy-
anusTa Ha (hepOMarHUTHUTE
VH/yCTPHa/IHU MeTaIu

Ha 11 oktomBpu. OOIIHAT
karnarpreT Ha Kuratii e 21.14
MJIH. T allyMUHUN U aHa-
JIU3aTOpUTe Ca Ha MHEHUe,
Ye aKko HsMallle HaJIoXKeH!
PeCTPUKLMY BbPXY U3I10/13-
BaHaTa eHeprus, JOOUBLT
mielte /ia e 6JIM3BK /10 Te3u
HuBa. Ha JlongoHckaTa
MeTasHa bopca 1jeHaTa Ha
aNlyMuHMs C He3abaBHa /10C-
TaBKa ce rokauu 710 2340.75
USD/T, K0eTo e MoCcKbIIBa-
He oT 0.29%. MetansT C
TpUMeceyHa JJ0CTaBKa ChL0 -
rockbIiHa ¢ 0.17% u ce Tbp-
rysaute 3a 2377 USD/T.

anyMuHuii cnpsimo 2009 2.

»

» Bonpeku ozpaHudyeHussma Ha npaBumencmBomo Kumaii wie npou38ege 3 MAH. m noBeye

ITockbIIBaHETO HA HieHaTa MOHWKU a3UaTCKUTe HMHOEKCH

Bopenpre 60pcoBH
MHJAEKCH B A3MaTCKHA U
THX00KeaHCKUs pEerHoH

Ce TOHIKMXA 3a ITbPBU

ITBT TIpe3 N0C/IeJHATE TPU
cecuu. 3a TOBA IVIaBHa poJisi
M3Urpa sroHcKaTa HeHa,
KOSITO MTOCTaBU MOpeJHYSI CH
15-roayiiieH pekop, CIipsiMO
Jlonapa.

PervioHaTHUSIT GOPCOB U3Me-
puten MSCI Asia Pacific ce
noHwxH ¢ 0.3% po 131.07
IyHKTa, KaTo 3a U3MUHa/IUTe
TIeT Mecella CTOMHOCTTa

My ce e Kaumia ¢ 20%. Ha
6opcara B Tokro Nikkei

225 ce noHwku ¢ 0.25% 10
9377 nynkra, a Topix ciiese
¢ 0.4% no 817.94 nyHkra.
IMpyuyrHara 3a ToBa bsixa
MacoBUTe Pa3npoAaKOr Ha
aKLM1 Ha KOMIIaHUUTe 13-
HOCHTeJIKH, KOeTo 0erlie rpo-
JMKTYBaHO OT CKbI1aTa eHa.
B Ascrpamus S&P/ASX
200 3ary6u 0.5% 10 4687.80
IyHKTa, a B HoBa 3enanys
NZX 50 orcrbmu ¢ 0.1%

[J1o 3285.44 niyHkra. Buepa
aKIMUTe Ha aBCTPaIMNCKUS
6opcos oriepatop ASX Ltd.
TOeBTUHsIXA ChC 7.4% 70
38.67 AUD, cnep kato B I10-
HeJle/IHYK Te TIOCKbITHaxa C
19%. INpuunHara 3a pe3kust

Feopau FeopzueB
georgi.georgiev@pari.bg

Ha Gopcara B
Toxkuo Nikkei
225 ce IIOHIKH
c 0.25% po 9377
MyHKTa

CKOK TOraBa 0ellie rosnyyeHa-
Ta odepra 3a nMpUA0OUBaHe
OT CTpaHa Ha bopcara B
Cumnranyp. HaripaBeHoTto
TipeziokeHye Gertie 3a 8.4
mapa. AUD.

B Xonxkonr Hang Seng

ce NOHWKH J1eko ¢ 0.1%

Jlo 23 601 nyHKTa, JOKato
IIMPOKUST KUTaMCKU UHJEKC
Shanghai Composite 3aryou
0.3% f10 3041.54 nyHKTa.
Hati-notio ce mpezcraBuxa
KOMITAHWHTE OT TIOTpebH-
TeJICKUSI CEKTOD 3apajix
HOBUWHATa, Ue IPaBUTeJICTBO-
10 B IlexkvH e noBuimsio
LIeHUTe Ha TOpYBara Ha
ZpebHO. 3apajiy TIOCKbITBa-
HEeTO Ha IIeTpOJIa TaBaHbT Ha
1 T GeH3uH Ce TIOBHIIIaBa C
230 roana (34.50 USD), a Ha
[JIM3e/I0BOTO TOPHBO - € 220
10aHa.

) 11

33.19 .1
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» CunHama sinoHcka lieHa goBege go macoB8u paznpogaxéu
Ha akyuume Ha koMnaHuume uzHocumenku

1.21

» npoueHma nockbnHa
kanasm Ha 6opcama

8 JloHgoH 3apagu
cAabus uHmMepec Ha

0.74

» npoueHma ce noBuwiu
uHgekcbm Ha cCuHUMe Yuno-
Be y Hac Sofix u ce Hapegu
cpeg mankomo eBponeu-

uHBecmumopume, cku uzmepumenu, koumo
npegu3BukaH om pezucmpupaxa neyeauBwa
CUAHUS gOAap cecust

OnepamuBHa npozpama ,Pa3B8umue Ha konkypenmocnocobHocmmaka .
6GvAzapckama ukoromuka” 2007-2013 ’ .

Mpuopumemta oc 4 ,YkpenBake Ha MeXgyHapogHUMe Na3apHu NO3uuUU | @ |
Ha 6bAzapckama ukoHomuka”

PROJECT BG161P0003 - 4.2.01-0001, “PROMOTION OF THE
INTERNATIONALIZATION OF THE BULGARIAN ENTERPRISES™

Npoekm Ne BG161P0003 - 4.2.01-0001, ,, HACbPYABAHE HA UHTEPHALIMOHA/IU3ALIMATA HA
Bb/IFAPCKUTE MPEANPUATUA"

This project is funded by EFRD, OP “Development of the competitiveness of Bulgarian economy”
2007 - 2013

To3u npoekm e ¢puxancupan om EOPP upe3 Ofl ,,Pa36! H;

a konkyp
6bazapckama ukonomuka” 2007 - 2013

WAHMCH op2zaHu3upa 6bA2apcko HauuoHaAHo y4acmue Ha MeXkgyHapogHomo u3nokeHue
CPM Collection Premiere Moscow 8 Mock8a, Pycus (21 - 24.02.2011 2.)

M3nokeHuemo e kalowoBo 3a 6u3Hec cpeuu u napmHbopcmBa Ha pyckust MogeH na3ap. Ha Hezo ce
npegcmaBsm Hag 1000 mup2oBcku mapku. Pezucmpupaiume nocemumeAu Ha NOCAEGHOMO U3gaHue
caHag 18 000.

Mozam ga yyacmBam ¢upmu npou3Bogumenu Ha mbxkka, gamcka u gemcka Moga, koxkeHu uzgeaus u
akcecoapu.

KpaeH cpok 3a pezucmpauus - 15 HoemBpu 2010 2.

3ag dop nocememe
www.sme.gl

To3u gokymenm e cb3gageH ¢ ?uuautosama nogkpena Ha O ,,Pa3Bumue Ha konkypenmocnoco6Hocmma
Ha 6bAazapckama ukoHomuka” 2007 - 2013, coduHancupana om EC upe3 EOPP. Lisnama omz08opHocm
3a cogbpkanuemo Ha gokymenma ce Hocu om MAHMCIT u npu HukakBu 06cmosmencm6a He MoXe ga ce
npuema, e mo3u 6a o C Ha EBponeiickus cvlo3 uau Muhuc-
mepcmBo Ha u

p cmpaHuuama Ha MAHMCI -
bg

(-]
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depmepurTe I1ie T10/1yYar rapure 3a eIMHUL[A
IIOIII B HAUA/IOTO Ha CJie/iBalllara roquHa

OprocdoTokaprara Ha
Bbwirapus Bee olte He
e TOTOBA U 3apa/iyi TOBA
ce OGaBAT MUIAII[AHKUSTA

JIMpeKTHUTe IIaljaHus 3a
e/JMHULIA T1/1011] 3a (hepmepuTe
IIje 3aroyHar ja ce U3Ia-
IIlaT B HA4ajo0TO Ha CJliefBa-
miara roguHa. ToBa cboOLH
3aM.-MUHHCTBPBT Ha 3eMe-
Jenueto U xpaHute liseraH
HumutpoB. MHpOpMalusaTa
MOTBBPAU W3ITBJIHUTETHUST
ZIvpeKTop Ha QoHT ,,3eMefie-
yme” CeetocsiaB CUMEOHOB.
Ilo jymure My He3aBUCHMO
OT HeJ0BOJICTBOTO Ha 3bp-
HOTIPOW3BOJUTE/TUTE [10-PaH-
HU TITAII[AHKA 3a leKap o0pa-
6oTBaeMa IO HsAMA Jja UMa.
IIpegu fHU OT acoLuaLusITa
Ha 3bPHOIIPOM3BOJUTENNTE
Cce 3aKaHMXa, ue IIje TIpoTec-
THpaT, ako ObelllaHHeTO Ha
MUHHCTBPA Ha 3eMeJe/INeTo
Mupocnas HaiifeHoB muia-
IIjaHUsTa Jla 3arnoyHar Ha 1

»®epMepume owie MUHaAama cegMmuua 3anaawuiuxa ¢ npomecmu, ako He cu noayyam
napume go Hayanomo Ha gekemBpu

O6ekmuBHu npu4uHu

Igetan JJuMUTpPOB 00sICHH,
Ye HsIMa Kak rapuTe Ha ¢ep-
MepuTe /la Ce TUIaTAT M0-pa-

JIeKeMBPH He Ce Criasu. HO, Thi Kato opTo)oTOKapTa-

I
PEIIEHME Ne 1501/25.10.2010 .

Ha ocnosanue un. 3, an. 3, m. 3, 6ykea “6” u un. 4, an. 2 om 3axona 3a
npueamuzayus U CIeOnpUSAMU3AYUOHEH KOHMPOL U  HPOMOKOIHO
peuwenue Ne374 om 25.10.2010 e. na Hsnvanumennuam cveem Ha

Aeenyusima 3a npugamu3sayusi u c1eOnpUSaAMuU3ayUOHeH KOHmpol,
PEILIN:
OtkpuBa mpouenypa 3a npusaruzauus Ha 41 045 Opos moumeHHH
akumy, npeactasisaBamy 100 % ot kanurana Ha
“Cpo0Ooxgna 30ona Ceuienrpan” EAJL,
cobcTBeHOCT Ha “HanmoHanHa komnanus uHaycTpuaniu 30H1” EAJL

PEIIEHME Ne 1661 — A or 25.10.2010 r.
Ha ocnosanue un. 5, an. 2 u yn. 26, ar. 1 u an. 2 om 3akona 3a
npusaMU3AYUs U C1eONPUBAMU3AYUOHeH KoHmpon, 4. 5, an. 1 u un. 10,
an. 3 om Hapeobama 3a ev3niacame uszgvpuiganemo Ha OetiHOCmU,
cevp3anu ¢ NOO20MOBKAMA  3d  NpUSAMU3AYUA  UTU  CbC
CeONnPUBAMU3AYUOHHUA —~ KOHMPON, — BKIIOUUMEIHO — NPOYECYaIHO
npeocmasumencmeo  (“Hapeobama™) u IIpomokorno pewenue
Me372/25.10.2010 2. na Hsznvanumennusi cvéem na Azenyusma 3a
npusamusayus u creonpusamusayuoner konmpon (AIICK),
ATEHIUATA 34 IIPUBATU3ALIUA U
CIIEQIIPUBATH3ALJHOHEH KOHTPOJI

PELINA:
1. OrkpuBa mpoueaypa 3a NMPOBEXAAHE HAa OrpaHUYEH KOHKYpPC 3a
Bb3JIaraHe W3rOTBSIHETO HA aHAlIW3 HAa MPABHOTO CBCTOSHHE,
[PUBATH3ALMOHHA OLECHKa M WHGOPMALMOHEH MEMOpaHAyM Ha
JISTOBOTO y4acTHe Ha

“BM3” EA]L, rp. Comot
B kanuraja Ha “BM3 — [IEIIIMEP MOJHA UHAYCTPUSI” OO/,
rp. Conor.

2. VI3uckBaHus KbM KaHAUATHTE:

2.1. Jlo yuyactue B mpouexypara ce JOIycKar (HU3UYECKH WIIH
IOPU/IMYCCKH JIUI[A, BKITIOYUTEIHO TEXHH OOCIMHCHMUS, OTTOBAPSIIH Ha
n3UcKBaHusATa Ha [1aBa mwecra ot “Hapendara”.

2.2. Y4acTHHIIUTE B KOHKYpCa CJIC/IBA Jia Pa3Ioiarar ¢ eKHIl, B KOWTO
3aIbJDKUTEITHO /ia y4acTBar:

a) HesaBucumu oueHutenu, Brnucanu B IlyOnnmuHust perucTsp Ha
Kamapara Ha HE3aBUCHMMTE OLICHHTENN B Bbirapus, mpurexasarm
cepTuduKar 3a NpaBoCrnocoOHOCT HAa HE3aBUCUM OLICHUTEIT;

6) IIpaBocriocoOeH pUCT.

3. JlombHuTenHa HHGOpPMAIKS BbB BPb3Ka ¢ KOHKypca MoXe Ja Oble
[Pe/IOCTaBsIHA 10 U3THYAHE HA CPOKA 3a MOJaBaHE Ha MPEUIOKEHHS 32
yuacrtue, cpraacHo T. 4, B ATICK, crast Ne 411, tex. /02/ 970 16 50.

4. IlpensioxeHnsTa 3a y4acTie B KOHKypca ce I10/1aBaT B 3alleyaraH,
HENpo3payeH IUMMK, B cpok 1o 10 (mecer) nHM OT pgarara Ha
yOIUKyBaHE Ha HACTOSIIOTO PEILICHHE B LEHTPAICH CKCIHEBHHK, 10
17.30 yaca, B cras Ne 209, crpamara Ha AIICK - rp. Codus, yim.
“AxcakoB” Ne 29.

5. Jlemo3uThT 3a yuacTHe B KOHKypca € MapuyHa BHOCKA B pa3Mep Ha
100 (cto) neBa u ce BHacs B kacara Ha AIICK mnm ce npeBexnaa no
nocouyeHara B [IpaBuiara 3a mpoBexaaHe Ha HpoleAypaTa OaHKOBaA
cmetka Ha AIICK, Haii-kbCHO /10 M3THYaHE Ha CPOKa 3a MOJaBaHE Ha
MPEJUIOKEHUS 10 T. 4.

6. [IpaBuiara 3a npoBex/1ane Ha npoueaypara ce 3akymysar B AIICK
- rp. Codmsi, yi. “AxcaxoB” Ne 29, crast Ne 712, Ten. /02/ 970 16 89, cnen
3aruamane Ha 20 (nBanecer) sea B kacara Ha AIICK - cras Ne 202, B
cpok 10 10 (mecer) mHM OT jnarara Ha IMyONMKyBaHE Ha HACTOSAIIOTO

PCUICHUE B LICHTPAJICH €KCAHCBHUK.

Ta Ha CTpaHara Bce OII[e He e
roroBa. ToBa e Hali-BaXKHOTO
yCJ10BYe, K0eTo bprokcer 11o-
CTaBd 34 3arouyBaHe Ha IlIa-
L[aHUsTA.

,BUepa oTueToxme, ue CMe
MaJko TO-Harpes OT Tpef-
BUZIEHOTO OT IVIe[iHA TOYKA
Ha CPOKOBe 3a 3acHeMaHe U
JenmdpupaHe, HO BEPOSTHO

TJIalaHusATa 11je ObJaT cief
Hoga roguHa”, 6eliie Karero-
pvyeH Jumvutpos. [1pes Ta3u
rofuHa (epmepure ce Hafs-
Bar Jia mosyyvar Hag, 1 Mipz.
jB. or EC W HaluoHa Hus
OHO/IKET.

Hsxou ctpanu ot EC Beue
ca MOUCKalu U MoJjydyaBaTr
aBaHCOBO TUIAILIAHUATA CH 3a
II/IOLL 3apajy Kpusara. bbi-
rapust obaue He e cpef TsX,
HO He 3aI1[0TO He e [T0MCKasa,
a 3all0To He e U3MbAHW/IA
W3UCKBaHMATA Ja OOHOBSIBA
oprodoToKaprara. 3apagu
JIUTICA Ha aKTya/HUd JaHHU Y
Hac 0s1xa /10y CHATH MHOKe-
CTBO 3aCTBIIBAHHWA Ha IIJIO-
14, 3apagy koeto brarapus
Ce HaJIoKM Jla Ivlalja eBpo-
CaHKLIUU.

Yakam 3eneHa
cBemauHa om [isHko6
IIBeTan [JuMHUTPOB yTOUHH,
ye B MOMeHTa ce paboTH u
1o HOTU(UKALUATA Ha Jbp-
’KaBHA MOMOILLI, KOSTO [Ia TI03-
Bo/IM Ha (pepmepHTe a He

TIALLAT aKL3 BbPXY TOpPUBATa,
W3MOJI3BaHU 3a 3eMeJleICKU
HyXny. [ocera ca ripoBefe-
HU [iBeé TeXHUUYECKU CpeLy C
nipezictaBuTey Ha EK, obsicHr
Hvmutpos. Bce ortie obave He
€ M3rpareHo oULMaTHO UCKa-
He. BproKcer e poTHB.
Homudwuimpanero Ha Ibp-
)KaBHaTa ToMolI| TpsibBa Ja
CTaHe 710 Kpasl Ha TO3U Mecel]
WM Hal-KbCHO TIpe3 ITbpBaTa
CefMHMLIa Ha HOEMBpH, 3a Jla
UMaTr Bb3MOKHOCTTa BCHUKU
3emesieiy ot 1 sHyapu 2011
L. /]a KymyBaT 6e3aKIM3HO ro-
puBo. 3a Tasu Len Tpsibea Ja
Ce HarpaesIT MPOMeHU B 3a-
KOHa 3a aK[u3a U JIJaHbYHUTe
cknaznoBe. Te obaue TpsioBa
na 6uaar ofobpeHu oT Gu-
HAHCOBOTO MHWHHCTEPCTBO.
MuHanara cegmuna medst
Ha HaroHanHara acoranyst
Ha 3bPHOIPOM3BOAMTe IHTE Pa-
Joc/iaB XpUCTOB AUPEKTHO 00-
BUHH (DMHAHCOBHSI MUHHUCTBD
CumeoH [TsHKOB, KOUTO GaBest
HOTH(UKAIUSTA 32 aKIK3a 3a
ropuBara 3a semefemve. I

bm3o 250 miH. EUR 111e 6b1aT MpeHacoueHu
KbM METPOTO OT JKIT1 ¥ [TbTHU €BPOIPOEKTH

"TpaHCrOpTHOTO MUHUC-
TepPCTBO € CKJIOHHO Ja
OCTaBY Ha 3a/IeH I/1aH
smHumnTe CerrreMBpH -

ITnosays 1 JuMUTpOB-
rpaz - CBueHrpaz

06110 250 myH. EUR or Ore-
paTuBHa mporpama ,,IpaHc-
nopt” 111e OBIAT MpeHacoueH
KBM ITPOeKTa 3a M3rpakziaHe Ha
Co(huICKOTO METPO 3a CMeTKa
Ha K1 ¥ ITETHY TIPOEKTH, TIPH
KOWUTO MMa M30CTaBaHe U I1po-
071eMl B U3TBITHEHUETO WM.
ToBa 00SIBM MUHHCTBDBT TI0
yTipaB/ieHHe Ha CpeJCTBara OT
EC Tomucnas [lonues. [To-ro-
JiIMara 4act ot rapute - 190
miH. EUR, ca 3a cMeTka Ha
JKIT CeKTOpa.

Penokauyuu

,PeroKalusTa He 03HauaBa,
Ye TOBa ca IMpUTe, U Te IIe
OCTaHar TakHBa B [Ib/ITOCPOUeH
iaH. Bb3MoxXHM ca U Apyru
PeJIOKaLH, aKO MMa 3aBHIlIaBa-
He Ha TeXHUUecKaTa r'0TOBHOCT
3a IpyTy NPOeKTH’, KOMeHTHpa
HonueB. Toli akueHTHpa, de
TipeHacouBaHeTo Ha CyMUTe He
03HauaBa, ue 0Trazia eiuH Win

APYT NPOEKT.
IpenBkaa ce cymara ot 250
mH. EUR f1a Gb/1e M3Mo/3BaHa

3a M3ITh/THEHHETO Ha (asa 2 oT
METpOTO, T.e. OTCEUKaTa MeXIy
,006ens” u ,Hagexaa” u ot
»Mmagocr” no ,,Ilapurpagcko
moce”. Okono 120-130 myH.
EUR 11je 6b/aT 3a 3aKyIyBaHe
Ha B/1aKoBe. Tpb)KHara rporie-
Zypa 3a u300p Ha [JOCTaBUMK
Beue e ChIVIACyBaHa, Taka ue
W3ITh/IHEHUETO 1 BbB BPEMETO
1ie Gpe cpaBHUTETHO OBP30,
cMmsiTa MOCKOBCKH.

AumHa 3aBeca

VIma romsma cTemneH Ha Hesic-
HOTa BbB BPb3Ka C U3ITh/IHEHH-
eT0 Ha npoekTute CenTeMBpU

» lozoguHa mps66a ga 6bgam paznaameHuU MuHUMyM 1 MApg. AB. no cegemme onepamuB-

Hu npozpamu, kaza MuHucmvp TomucnaaB loH4eB

- I1noBauB, yacT OT MHUATA
ITnoBauB - Codhuist M OTCEUKaTa
Jwumurposrpag - CBuieHrpag,
yacT oT auHudATa [lnoBauB
- CBuJeHrpaj;, KOMeHTHpa
3aM.-MUHHCTBPBHT Ha TpPaHC-
nopra MBaiino MoCKOBCKH.

ITepBUAT OT MPOEKTUTe He
6u1 ¢ IpHeMJIMBO KauecTBO
criope/;, KOHCTaTalUUTe Ha
BCUYKHM MHCTUTYLIMH, C KOUTO
TOW TpsIOBa Jja Ce ChIvIacyBa.
BropusiT nipobrieM e, e He ca
(UHaMM3MpaHu MIPeroBopUTe

CHUMKA EMUANA KOCTAAUHOBA

C KOMTIQHUSTa W3MTbJIHUTE]
»ACTanan”, Kato HsAMa sICHOTa
Kora Irie ObaT puHaMM3Mpa-
HU. ,,JI0 KOMTO MPOEeKT uMa
SICHOTa, TOM TPbIBa”, Karero-
prueH 6e MOCKOBCKH.
AapuHa Yepke3oBa
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[ epMAHCKMTE MHBECTUTOPM
ce 3aBbpHaXa B bbirapus

CTOKOOOMEHBT MEXY ABEeTe Ibp>KaBH HapacTBa C 3.5%
3a [MOJIYTO/INeTO, @ MIPUTOKBT Ha KaruTaau Beue e , Ha IJIrC”

Kpusara ,,oxnazgu” HKOHO-
MUUeckKaTa BpPb3Ka MeXAY
bbarapus u I'epmanusi mo
PEKOpPAHU CTOMHOCTH 3a To-
cnegaute 10 rogunu. Ilo-
C/leHUTe CTaTUCTUYeCKU
JlaHHU oOaue Beue MOKA3BaT,
ye U/BaT 110-100pK BpeMeHa.
B kpasi Ha TbPBOTO MOJIYTO-
[Jifie IBYCTPaHHUST CTOKOO00-
MeH Beue e 1.7 miipa. EUR,
unu ¢ 3.5% rnoBeue Ha ro-
nuriHa 6a3a. Makap BHOCHT
Jla e Bce oOllle B HeraTUBHU
cToHoCcTH (-7%), €eKcriop-
THT Beue WMa JABYLUGpPeH
pbCT oT 22.8% po 712.5
miH. EUR. ¥YBenuuarar ce
U WHBeCcTHLUHUTe. Brmope-
KU OT/JIMBAa Ha KaluTaau OT
140.1 mnx. EUR 3a nbpBOTO
TpUMeceure BTOPOTO [OHe-
ce BJIOKEHWS] Ha CTOWHOCT
208.9 mnu. EUR, c koeto
Y MOJIYTOAAUeTO W3/u3a ,,Ha
itoc” 68.8 mH. EUR.

Fepmanuu c kocmlomu
Made in Bulgaria
l'epMaHus e cTpaHara, KbM
KosiTo Bbyirapusi u3Hacs Hail-
MHOI'O IPOAYKTU U YCIyTrd
U B CBILOTO BpeMe T e Ha
BTOpO MsicTO (crieq Pycust) ro
OTHOLLIeHWe Ha BHoca. Hai-
TOJIsIMa YacT OT eKCTIOpTa UMar
TEKCTH/IHWUTe W37le/nsi U 00-
JIeK/1a, HeB/Iaropo/IHY MeTaJIu,
HO CBIL[O U eJIEKTPOHKKA KaTo
TeJIEBU30PH U XJIaWTHULL.
Bopenwre rosuniyy BB BHO-
ca ca JileKapcTBaTa, aBTOMO-
OwmiTe W IPYyTd MAIliHU U
araparu.

B kpas Ha 2009 1. iBYCTpaH-
HHUST CTOKOOOMEH MMallie JIsiT
ot 11.8% B 061 CTOKOOO-
MeH Ha bbirapusi. B cbijoro

AapuHa Yepke3oBa
darina.cherkezova@pari.bg

BpeMe caMo 3a ITbPBOTO T10-
JIyTOfiie JIeTbT My € TIOUTH
cbLuAT - 10.9%, Koeto 03Ha-
YaBa, ue JI0 Kpasi Ha roJjHarTa
pe3y/aTaTuTe 3HAUUTEITHO TIie
ce TIoZ00psT.

HagekgHusm
uHB8ecmumop

TepmaHus e cpefi BozelyTe
MHBeCTUTOpU B Bbarapus,
Karo 3a nepuoga 1996-2009
I. B/IOKEHUSITA OTTaM Bb3-
ym3ar Ha 2.526 mnpg. EUR.
» ] epPMaHCKUTe KOMIIaHUU
ca HaZleXXJTHU UHBECTUTOPH,
TBH KaTo Ce aHTa)KUpaT bJi-
rocpouHo. lHBecTULMUTE Ca
pasnpefie/ieHd PaBHOMEPHO
110 OTpaciu U PervoHU B
CTpaHara, roseue OT I10/I0BU-
HaTa OT TAX Ca ,,Ha 3e/leH0”
ype3 Cbh3/laBaHe Ha JiblllepHa
¢upma unu dumnuan, ot Koe-
TO C/e[jBa Jla ce rpueMe, ue
repMaHCKUTe WHBECTUTOPU
OLleHsBaT KaTo IIpUBJ/IeKa-
TeJTHU yCJIOBHATA 3a Ou3HecC
B bearapus”, ananvsupar ot
MUHUCTEPCTBOTO Ha UKO-
HOMUKaTa, eHepreTvkara u
Typusma. Dakr e, ue rone-
MU repMaHCKU UHBECTUTOPU
¥Ma U B ThPrOBUSATA, U BbB
(buHaHCHUTe, U B Pa3MAYHHA
MIPOU3BOJCTBA U T.H. (BX.
KapeTo).

Crokoo6meH Mexay bbarapus u lepmanus, B maH. EUR

1.7

MpA. EUR e ctokoo6meHbT
Mexay bbarapus u frepmanus
33 MbpBUTe WeECT MeceLa Ha
roAvHaTa no AaHHu Ha MUET

2000 2001 2002

2996

2003 2004 2005 2006 2007 2008

lepmaHckuTe uHBeCTMLUM B Bbarapus, B miaH. EUR

MAH. EUR e 06umaT o6em
Ha MHBECTULMHTE OT
Tepmanus 3a nonyroaueto
Ha 2010 r. no AaHHM Ha BHB

13.4 44.0 23.6 43.3

1996 1997 1998 1999

BpoH308 megan

u 6poH306 meH

TypusMbT MMa KIKY0BO
3HAaUeHHe B HMKOHOMUUe-
CKUTe BPb3KU MeX[Y JBeTe
AbpxaBu. IIpe3 MuHana-
Ta ToAWHA CTpaHaTa HU e
Owia moceTeHa OT OKOJIO

423

2000 2001

753

792.9

- ;:ﬁ;c ITo orpaciu
Bopeu
repMaHCKH
HWHBECTUTOPH

» TopzoBus - HIT (XUT
Xunepmapkem”), Kaufland
(,KaydnaHg Boazapus”),
Metro (,Mempo Kew eHg
Kepu BbAzapus”)

» TpaHcnopm - Willi Betz
(COMAT)

» KoHdekuus - Rollmann&
Partner (,MupuH Tekc")

» Mpou3BogcmBo Ha yumeHm
- Heidelberg Cement (,3ramHa
MaHeza", ,lpaHamoug”)

» CmpoumencmBo - Lindner
International (,bu3Hec napk
Codus”)

» EHepzemuka - E.ON (,E.OH
Bbazapus”)

» MHpOopMayuoHHU cucmemu
- SAP (,CAM Bbazapus”)

» Meguu - WAZ (,BecmHukap-
cka 2pyna Bbazapus’”)

» ®uHaHcu - Allianz (,AnuaHy,
Bbazapus”), ProCredit Bank
(MpoKpegum BaHk)

2009

290.0

2002 2003 2004 2005 2006 2007 2008 2009

740 xua. Jylid, C KOETO
lepmaHusi ce Kiacupa Ha
TPeTO MSICTO Cpefi TypuC-
TUYEeCKUTe MapTHbOPU Ha
bovarapus cnep PymbHus u
I'vpuys. 3a mecTmeceurieTo
bposT Ha TypuctuTe obaue
ce ceuBa ¢ 20.4% [0 okoJio

154 xui., HO BBIIPEKU TOBA
J’bprKaBara Npojb/rKaea Jja
e Ha TpeTo mscro. Criopef,
pasMYHU TPOTHO3U IIpe3
Ta3u TofjHa repMaHCKUTe
TypuCTH 1e O6bgar ¢ 10-
15% noseue. Bprpeku ToBa
obaue T'epmaHus HAMa [Ja

MOXe Ja ce mpebopu 3a
,»CPeOBbpeH” Meas B TypHU3-
Ma. 3a IpefCcTaBUTeIUTe Ha
OpaHIlla OT/IMUEH pe3y/Tar
e Obfle, aKo U B Kpasi Ha
rojuHaTa CTpaHaTa Mak ce
KJIacHpa Ha TPeTO MSICTO T10
Opoii TypucTH.

e

coound NNoBAUB
02 953 16 26 032 629 862
0896 896 300 0898 639 968
www.ekotoi.hg e-mail:

KbaAeTo L aa cTe$P

EKOTOL

BAPHA BYPIAC

052 740 186 056 B 137 082 BlANa52

OBGE96IST  DASG96306 0089896332
ekotoi@ekotoihy "

®upmMa EKOTOM e uacT oT xonauHra ADCO
Umweltdienste Holding GmbH, lepmanus. Hayano
Ha AelHocTTa cu B Bbnrapus dupmata noctass
npe3 2001 r., a npe3 2005 r. BAu3a B rpynaTta Ha
TOI TOI & DIXI. B MmomeHTa TOI TOI & DIXI pasmno-
nara c Hag 220 000 paboTewm kabuHu, Hag 2200
cneunanvsvpaHy aBTomobuna 3a noyncTeaHe Ha
XMMUYECKN ToaneTHu, nepcoHan 2500 yoseka u
oducy B Haa 40 Abpxasy No CeeTa.

EKOTOMU e Bogelua koMnaHus B bbnrapus B oT-
[laBaHeTo noj HaeM, npoaaxbaTa 1 M3BbpLUBaHe-
TO Ha CepBM3Ha AEMHOCT Ha MOBUIHW XMMUYECKM
ToanetHn, WC — n JYLL — KoHTelHepK, MO6UIHM
peLeTbYHN U MITBTHU CTPoUTENHM orpaan. OT Ha-
YanoTo Ha roanHaTa dvpmaTa npeanara Ha nasa-
pa Npov3BOACTBO, JOCTaBKa M MOHTAX W Ha CTa-
LUmnoHapHa orpaga v noptanu. EKOTOW otaasa nog
HaeM W Au3enosu reHepatopu. [o TO3M MOMEHT
c¢umpmata pasnonara ¢ opucu 1 6asu B rpagoseTe

Codums, Mnosams, BapHa, Byprac u Pyce, kato no-
KpuBa usnaTa Teputopus Ha Penybnuka Buarapus.
LleHaTa Ha npoayKTuTe W ycnyruTe e eAnHHa 3a
06eKTUTE OT BCUYKM TOUKM Ha CTpaHaTa.

KnneHtn Ha EKOTOW ca Hag 1600 6bnrapcku u
YyXXAEeCTPaHHW CTPOUTENHW GUPMU, O6LLMHK, Ty-
pucTuyeckn 06ekTn u hmMpMmn OT paseiekaTenHaTta
uHayctpus, USA Army, HATO, BHA. ToanetHu ka-
6vHM EKOTOW MoxeTe aa BUAMTE B LiEHTpanHuTe
YacCTU Ha yBaXaBallW rpakAaHUTe U roctute cun
6bnrapckv rpagoBse 1 cena, Ha bpera Ha MOpeTo —
Ha camaTa NACbYHa BMLA B HAKOW NNETHW KYpPOPTH,
KaKTO U Ha CKM MUCTUTE Kpai baHcku, Ta Aopu 1 Ha
BPbX ToAopka, Ha 2730 M. HaAMOpCKa BUCOYMHA.

Bcuukv NpoayKTv 1 yCnyru, KOUTo ce npeanarat
Ca Hamb/IHO CboBpa3eHy C U3NCKBaHMSTA 3a 3ally-
Ta Ha YOBELLKOTO 3/paBe, €KOIOrMYHUTE HOPMU,
CbXpaHsIBaHETO Ha YOBELLKOTO AOCTOMHCTBO U ca
cepTtudumumpanu no ISO.
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MHTepBro MUTKO Bacmnes, rnaseH ynpasutesn Ha FepmMaHo-6barapckata UHAYCTPUAAHO-TbProBcka kamapa

HOBM repMaHCKM KOMNAHUMK
ce HACoUBAaT KbM bbarapus

JIomara nH(MpaCTPyKTypa, KOPYMLMATA U HEMPO3PauyHOTO Bb3/1araHe
Ha 00I1[eCTBEeHU ITOPBUKU Ca Mpob/ieMUTe, KOUTO OTUMTAT OT Kamapara

» F'ocnoguH Bacune8, kou
cekmopu ca HalG-ampak-
mu6Hu 3a 2epmaHckume
uHBecmumopu? Uma Au
npomsHa 8 uHmepecume um
npe3 nocrnegHume 20guHu?

- Boripeku orpoMHus crniaf,
Ha MpeKWuTe repMaHCKU WH-
BeCTULMU B Bbiarapus mpes
M3MHHAJIaTa rofjvHa B Ob/elie
MOJXKe /la ce OouakBaT HOBU
VHBECTULIMM U HaB/Iu3aHe Ha
HOBM TepMaHCKU (UpPMHU Ha
Obiarapckus maszap. OT efHa
CTpaHa, TOBa € CBbP3aHO C
TIpeoflo/IsIBAHETO Ha Kpu3ara
B ['epmanus. Ot fipyra cTpaHa,
B 00/1aCTTa Ha MHBECTHULIMUTE
W [IByCTPaHHUTE OTHOLLEHHS
Karo Ls/I0 ChILeCTBYBAT 0b/a-
CTH C BCe Ollle He/J0CTaTbuHO
U3M0/13BaH ToTeHUMan. ToBa
ca HarpuMep UH(PaCcTPyKTy-
pa, eHepreTvka, NpoeKTH IO
orasBaHe Ha OKOJIHaTa cpeja
Y Bb300HOBSIEMH €HepryuiiHU
U3TOYHULIM. [OTOBHOCTTa Ha
repMaHcKaTa MKOHOMMKaA 3a
VHBECTULIMM U TpaHCdep Ha
HOy-Xay U CbBDEMEHHHU TeX-
HOJIOTMH B Te3u1 ob/1acTu Oettie
rofiuepTaHa u oT (ezepas-
HUs KaHLyiep AHrena Mepken
B HeliHaTa nyb/iv4Ha pey B
Hauasj0TO Ha OKTOMBpH IO
BpeMe Ha OpraHu3upaHusi OT
T'epmaHO-Ob/rapcKaTa HH/y C-
TPUATHO-THProOBCKa Kamapa
(TBUTK) nkoHOMUUeCcku ho-
pyM ,,bbirapus - ['epmanus”.

Bbirapus e vHTEpecHa UH-
BECTULMOHHA JleCTUHaLUs
U 3a ¢upmu ot cdepara Ha
Tpou3BOACTBOTO. Hampumep
B MOMEHTa MaMe 3aliTBaHe
OT pEHOMHPaHO MalLIMHOCTPO-
WTeJHO TpeANpUsTHe, KOeTo
Bb3HaMepsiBa /la MIHBeCTHpa B
buarapus wim PymbsHus, kato

» npoueHmMa om 2epMaH-
ckume pupmu, koumo Beue
npucbcmBam 8 bbvazapus,
nak 6uxa HanpaBuau cewus
u360p Npu peaAuzupaHemo
Ha UHBecmuuuoHHUMe cu
HamepeHus

C TOBA 11je pa3kpue okosio 150
paboTHM MecTa.

» KakBu ca nocnegHume
akmyanHu 3anumB8aHus om
cmpaHa Ha 2zepmaHcku kom-
naHuu? Kak8o uHmepecyB8a
6u3zHeca Hali-Beue?

- Ot Hauanoro Ha 2010 .
B I'bBTK mnocreIBar cpes-
HO OkKo0si0 60 3amuTBaHUS OT
repMaHCKH (MPMH BCEKU Me-
cewl. [Ipeay Kpusara TeXHUAT
6poii Gellie JBOMHO MO-TOJISM.
ToraBa ¢upmMHTe TIPOSIBSIBA-
Xa uHTepec KbM bbiarapus
I[7IaBHO KaTo Ia3ap 3a TeXHUTe
MpoAyKTH. B MoMeHTa 3anuT-
BaHUSITa, KOUTO Ca CBbp3aHU
C U3HOC Ha CTOKU KbM bbiI-
rapusi, ca IIOYTH TOJIKOBA,
KOJIKOTO U Te3u OT (UpMH,
KOUTO TBPCAT AOCTaBYMLIU
ot bearapus. ToBa 03Hauaga,
ye 3HaueHMETO Ha CTpaHara
KaTo [0CTaBYMK Ce 3aChjl-
Ba, /IOKAaTO B CBIIOTO BpeMe
LIaHCOBeTe 3a IJIACMEHT Ha
repMaHcKuTe GUpMU Ha OBJI-
rapckusl rnasap HaMaJsBaT
riopazu cnabara KOHIOHKTypa
B CTpaHara.

» Kak npegcmaBumenume
Ha zepmaHckume komnaHuu
oueHsiBam ycnoBusama 3a
npaBeHe Ha 6uzHec 8 Boa-
2apus? KakB8o um xapecB8a
u kakBo 6uxa uckanu ga ce
npomeHu?

- bbirapus nipogb/bkaBa Aa

MpennpuaTue Ha perucTpupaH oanTop
®CK AOEMA

Usroresine Ha MNoauwIHKM (PMHAHCOBU OTHETU U faHDBUYHU
Aexknapauuun
®UHAHCOBU M AAHBYHU KOHCYNITauMmM U oauT
CueToBOAHM YC/IYTHN
Ha HEMCKM U aHIIMIACKMN e3uK;

www doema-bg.com

Vorbereitung von Jahresabschliissen und Steuererklarungen
Finanz-und Steuerberatung und Wirtschaftspriifung
Accounting Services
Deutsch und Englisch;

doema@officepart.com

Ob/le aTpaKTUBHA MHBECTHILIU-
OHHA JIeCTUHALYS 3a TepMaH-
CKUTe KOMITaHWH. [laHHWTE
OT ITOC/IEJHOTO MPOyYBaHe Ha
I'BUTK cpen repmaHckuTe
WHBECTUTOPHU B CTpaHara OT-
HOCHO OM3HeC K/IMMara y Hac
couar, ue 93% OT 3arMTaHuTe
¢upmu 6rxa u3bpam bbira-
pYisl OTHOBO TIDH peai3vpa-
HETO Ha WHBECTHLHMOHHUTE
cv HamepeHwsi. Kato 0CHOBHU
TIPEMMYIIIeCTBA Ha CTpaHara
HU MPETPUEMAUNTE U3THKBAT
TP BCUUKO HUCKUTE JIaHb-
LY, WIEHCTBOTO Ha bbarapuys
B EC u ymepenure pasxogu
3a TpyA.

TIpo6neMHM 06/1acTH ca Bce
olle ChCTOSHMETO Ha My6-
JIMYHaTa WHQPaCTPYKTypa U
kopynuuara. C men mopo-
OpsiBaHe Ha PaMKOBUTE WKO-

HOMUYECKU yC/IOBUSI B CTpa-
Hara 'BTK mipepocrasu Ha
MUHUCTBD-TIpefceaaresss Ha
Bwrapus Boiiko Boprcos Ha-
60p OT Mpe/JIoKeHwsI 3a aKTy-
a/TM3UpaHeTo Ha 24 OBITapCKu
3aKOHa CbC 101 KOHKpeTHU
W7ieu, TI030BaBaiKu Ce Ha rep-
MaHCKusi onut. IIpennoxe-
HUATa B Karasora ,,101 uaen
3a eBporieiicka bwirapust” ce
OTHACSAT NPEJYIMHO 3a IaHbu-
HUTE Y ThPrOBCKUTE 3aKOHU,
HO CBILI0 Taka v JI0 yO/IMuHo-
TO, TPYAOBOTO U COLIMATHOTO,
IPaX/JAHCKOTO M aBTOPCKOTO
1paBo. PUpMUTe YIeHOBe Ha
I'BUTK cuuTar 3a Hy)XHU U
IIPOMEHU IPU Bb3/1araHeTo Ha
0011{eCTBEHN MOPBUKH.

» Kvge e 18Husm u kvge
ckpumusm nomeHuyuan 3a

pazBumue Ha gBycmpaHHu-
me ukoHomuyecku omHo-
weHus meXgy Bbazapus u
FepmaHus?

- {IBHUAT NTOTEHLUAJI € TO3H,
KOKMTO MOXe /ia Ob/ie U3MepeH,
M TyK CTaBa JyMma Hail-Beue
3a THPrOBCKHsI CTOKOOOMeEH
u vHBectuuuTe. CKPUTHAT
TOTEHL[aJ CIopes MeH ca
Xopara U KOHTaKTUTe MeXIy
TsiX. B TOBa oTHoOIIEHHE Bce
olje ¥UMaMe MHOIrO, BBpXY
KOETO MOXXeM [ia paboTuM M
rpajuM B Objielle BpeMe.

» Hakou komnaHuu om
2epmaHcku npou3xog 6sxa
kpumukyB8aHu om npemue-
pa Boliko Bopuco8. Kakv8
6e om368ykbm Ha moBa
cpeg npegcmaBumenume
Ha 2epmaHckus 6u3Hec 8

Busurtka
Kou e Mutko

BacunieB

» [-p Mumko BacuneB e
3aBbpuwiun Hemcka e3ukoBa
2UMHa3us u,BbHWHa mbp-
208us” 8 MkoHomuyeckus
uHcmumym B8 BepAuH.

» Pabomun e 8 Bbazap-
ckama cmonaHcka kama-
pa, kbgemo e omzoBapsa
3a cbmpygHu4ecmBomo
Mexkgy 2epmaHcku u 66n-
2apcku ¢pupmu u uHCMU-
myuuu.

» bun e pvkoBogumen Ha
MNMpegcmaBumencmBomo
Ha 2zepmaHckama ukoHomMu-
ka 8 BbAzapus u npegcega-
men Ha YC Ha [lenoBus kayb
Ha 2zepmaHckama ukoHomMu-
ka 8 BbAzapus.

»Om1992 2. e npenoga-
Bamen 6b8 dakynmema

3a 2epmaHcko uHkeHepHo
o6y4eHue U NPOMULLIAEH
MeHugXkmMbHmM kbm TexHu-
yeckus yHuBepcumem 8
Codus no cneyuanHocmu-
me ,MapkemuHz2" u ,MHoBa-
UUOHEH MeHU@KMbHM".

CHUMKA BOBM TOLLIEB

cmpaHama u 3ag zpaHuua?

- Koraro eayH npemuep ro-
BOpHY IO OTZEe/HU BBIIPOCH,
HOPMAaJ/IHO € AyMWTe My Ja
HMaT OT3BYK KAKTO B CTpa-
HaTa, Taka W 3aJ TpaHula.
[IpencraBurenvite Ha repMaH-
CKaTa UKOHOMUKA BHUMATEJTHO
CJ1e/IAT KaKBY Ca HarlacuTe B
TIO/IUTHAKATa, 0COOEHO KOorato
CTaBa BBITPOC 3a TSXHAara Jiei-
HocT B bbarapus. OceeH ue
Ka3sa HSIKOU KPUTHYHH Oesex-
KU1, MUHUCTBP-TIpeJceAare/saT
OTIpaBH [TOC/IaHYe 34 OL1le T0-
TSICHO ChTPYZHUYECTBO, T.e. ue
HSIKOM OT Helljara B bu/rapus
C/eiBa Jla ce TNPOMEHAT Ta-
Ka, ye Ja 3arnpwidyaMme Ha
I'epmanusa. B Tasu Bpb3Ka e
TIPeNOPBUUTEITHO Ja Ce Yepru
OT repMaHCKUs OIIAT.

AapuHa Yepke3oBa



CrpaHaTa HU e Hau-aTpaKTHWBHa 3a
npearnpreMaurTe OT (peiepasHara pemnyo/iukKa

bmzo 54% ot repman-
ckure bUpMU Ha ObT-
rapcKusi rasap rnocoy-
Bat, ye 2010 HsAMa f1a e
no-fo6pa ot 2009 1.

Boiarapus e AbpKaBaTta, Ko-
SITO IMa Hal-TIpUBJIeKaTe/ -
Ha WHBECTHLMOHHA Cpefa.
ToBa mokasBa IpoyyBaHe
Ha T'epMaHO-OBATapCcKara
THPTOBCKO-WH/IYCTPHAJIHA
kamapa (I'BUTK) cpeg 73
KOMITaHUM C Te€PMAaHCKH Ka-
nutaa. CTpaHara noJsyvasa
orieHka 2.4 1o mecrobanHa
CKana, B KosATo 1 e Haii-
BUCOKaTa ¥ 6 Hall-HHUCKaTa
oueka. C To3u pesynrar Ts
M3MpeBapBa Jopu cobcTee-
Hara UM Jbp>kaBa ['epmanus
KaTo 7100po MSCTO 3a WH-
Bectuuu. O6mo 93% ot
(bupmuTe Ca U3KITIOUUTETHO
JIOBOJIHU OT TOBa, Ue Beye
ca u3bpanu Beiarapus, u He
Ouxa ce Crpesd Ha Jpyro

» om pupmume o4akBam
no-Hucka 3aemocm 8 kpas
Ha 2010 B cpaBHeHue
c2009 2.

TexHonornm 3a Bogata

ENVIRO

VMHBECTULOHHO MeCTOIO-
JIO)KeHue, a ocTaHanure 7%
CMSATAT, Ye TOTeHLUaJHU
antepHatuBu ca Ilosmma,
Yurapus, Kurait u Typ-
Lusl.

bszaHe Ha egHO MAcmMoO
3a 54% ot npejcTaBUTeNU-
Teé Ha TepMaHCKusi Ou3Hec
WKOHOMMYECKOTO CBCTOSI-
Hue B Bbirapus 1ie ocraHe
6e3 mpomsHa mpe3 2010 r.
B CpaBHEHUEe C TpeAX0ofiHa-
Ta roguHa. ONTUMHCTHUTE
ca camo 21%, a 3a 25%
M0JIOKEeHUETO IIle ce BJIO-
m. JenbT Ha OYaKBaI[UTe
nogobpenue 3a cobcTBe-
Hust UM busHec e 45% u e
MHOTO OMU3BK [0 TO3U Ha
dbupmuTe, KOUTO Ka3part, ue
2010 r. HAMa J,@a UM [JOHece
MTPOMEHHU.

O6mo 43% cwmsTaTt, ue
000poTHT Ha prpMUTE HSIMA
Jla ce IPOMEHM Ha TOJUIIHA
6a3za, a 12% otroBapsr, ue
ouakBar cBuBaHe. 06110
1/4 oT mpepnpueMauuTe
MPOTHO3Upar craj B 6pos
Ha 3aetute mnpe3 2010 r, a
48.5% Kas3BaT, 4e TOW HIMa
Jla ce mpoMeHU. B coijoro
Bpeme crniopef 26.5% ot
¢upMuTe B Kpasi Ha ToJu-
HaTa 3aeTUTe IIje Ce yBe-
JINYar.

» npoueHmMa om 2epMaHcku-
me komnaHuu ka3zBam, ye
BvBexkgaHemo Ha eBpomo

8 Bbnzapus e kenamenHo, a
16% ca npomu8

18

» NpoueHmMa om 2epMaH-
ckusi 6u3Hec gaBam Hucka
ouenka Ha geticmBusma
Ha npaBumencmBomo kbm
anpua, gokamo 4% gaBam
MakcumanHo Bv3moxkHama

3a xopama -

eBmuHo, HO HEMHO020
kayuecmBeHo

HuckuTe faHBIM U U/leH-
cTBOTO Ha bwiarapus B EB-
poreiickusi b3 ca ¢ak-
TOpUTe, KOUTO OKas3Bar
Hali-CUJIHO TIOJIOKUTE/HO

RO HE AATE

MHctanaunnte Ha EX Hamupart npunokeHue B:

¢ Pynopo6vBHa 1 meTanoobpaboTsaLla NpomMumwneHocT / EnekTpoHrka / ABTOMOGUIHA MHAYCTPUA

6 Hedronpepabotka / MeTanyprus / NMpepaboTka Ha CypoBUHM
6 XpaHuTenHo-BKycoBa 1 MTeiHa NPOMMLLNEHOCT

6 Xvmmnuecka nHayctpus / GapmaueBTiyHa npoMuLuieHocT / KosmeTrika

é Tpancnopr

¢ TekctunHa npomuwneHocT / UHaycTpuanHu nepanHu
é 31paBHY 3aBegeHNA

¢ Otnagbum / Cmetnwa / EHeprua

é BopgonoarotoBka Ha NpoLecHy Boan
6 BojeH MEHUIKMBHT
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33

MporHozasapaseute . bbArapus KaTto MACTO 32 MHBECTHLNN

npe3 2010r. + TIpMBNeEKaTENHOCT Ha MHBECTULIMOHHATA cpefa

(cnpsamo 2009) !

W we ce nopobpu : anrapm

W 6e3 npomsHa i - 2'4

I we ce BaoWM . lepmaHusg
| 2.9

45% 439 3 CnoseHus
| 2.9
Cnosakus
! 2.9
12% Monwa
N 3.0
CbCTosHMe Ha bM3HeCA | Kyrait
Hacoberaena pupma 1 [ 3.1
ABCTpMSA
54% 3 3.1
Yexus
' IN— 3.2
®paHuus
25% | 33
21% o PymMbHMS

MKoHOMUYeCKo CbCTosHMe

BJAMSIHHE 3a NpHUBIMYaHe
Ha BHUMaHMeTO Ha repMaH-
CKHUTE HWHBECTUTOPH, AO0-
KaTo WHGpACTPyKTypaTa,
00611|eCTBEHUTE TIOPBUKU U
MpaBHaTa CUTYPHOCT UM
NpaBsAT JIOLIO BIeyaTe-
HHeE.

OT oveHka 1= MHOro 06po A0 6 = MHOrO N10LLO

[To oTHOmIEHMe Ha ma3a-
pa Ha TpyJa repMaHCKUTe
TpeATipUeMadrl ca Hai-[o-
BOJIHM OT TOBa, Ye Pas3Xo-
nute 3a paboTHa cuia ca
HUCKU. B cwIjoTO Bpeme
obaue Te JaBaT CpaBHUTEJI-

HO HHUCKH OLI€HKH! 3a KBaJ/Ih-

EnBupoXemn bbnrapna EOO[]
6yn. EBnoru leoprues N2 100
Codumsa 1505
Ten: +359 2 846 3065
®akc +359 2 846 3066
info@envirochemie-bg.com
www.envirochemie.bg

(buKanusaTa Ha C/TY>KUTETH-
Te U IPOU3BOAUTENHOCTTA
Ha TpyzAa. HepoBonuu ca u
OT KaueCTBOTO Ha CPeHOTO
U BUCIIETO 06pa3oBaHue U
Ha/IMYMeTo Ha CleLiuaaIucTi
B CTpaHara.

AapuHa Yepke3oBa
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CoapyKHULIUTe ce ocurypssat 1o EI'H

Cutyauus

B TBProBCKO IpY>KeCTBO ChPYKHULIUTE Ce OCUTYPsIBAaT KaTO CAMOOCUTYPsIBalliY Ce JIMLa Ha OCHOBaHue uil. 4, an. 3, T. 2 oT KCO. EguHuAar oT chApy>KHULIMTE e C IIOCTOsIHeH ajpec B rp. byprac,
a gpyruar B rp. Crapa 3aropa. Ot 2007 . BHOCKUTe ca NpeBeX/JaH! upe3 JPY>KeCTBOTO C OT/e/IHY IJIaTe)XXHU JOKyMeHTH, KaTo B TSX CbOTBeTHO e nocoueH EI'H Ha camoocurypssamioro ce yute.

Kasycu

1. KakbB e peZbT 3a BHaCsSIHe Ha Ab/DKUMUTE BHOCKU OT
Ch/PY’KHHULU B [IPY>KeCTBO C OTpaHNuUeHa OTTOBOPHOCT,
OCUT'YpsIBaHU BBB Bpb3Ka C IIPOMsIHATA Ha Uil. 2, an. 2 oT
Hapepbara 3a o6111ecTBeHO ocUrypsiBaHe Ha CAMOOCHTYpsiBa-
LIWTe Ce JIUIA, OBIrapCcKul TPXKJAHU Ha paboTa B uy)XOMHa U
MOPCKHTe JIMLja, B cuia ot 1.01.2010 .?

2. KakbB e pefbT 3a MofjaBaHe Ha IaHHH C JieK/iapanyu oop. 1
1 6 3a MOJTyueHO Bh3HArpaXkJeHHe 3a MONIOKEH JIMUEH TPYJ OT

ChJPY>XHULY B [IPY>KeCTBOTO?

3. KaksB e pebT 10 3aKOHa 3a JJaHbLIMTe BbPXY JOXOAUTEe Ha
¢usnueckute muija (30PJT) 3a aBaHCOBO obmaraHe Ha
CHIPY>KHULUTE ITPY eJHOKPATHO M3IIIallaHe 1pe3 JeKeMBpH
Ha ZIOTOBOPEHNUTE MeCeUHH Bb3HarpaXk/|eHusl 3a ITOJI0KeH
JnueH TpyA B pasmep Ha 500 jB. mpe3 2010 r.?
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IMo cMuckna Ha unL. 5, an. 2 or  Avpekuus Ha HAII 3a LiMpaHe Ha HarpaBeHOTO OT  “JlaHHU 3a OCUTyPEHOTO

KCO camoocurypsiBaiij ce e
(usnuecko uie, KOeTo e
JUTBXKHO [la BHAaCSI OCHTYPH-
TeJIHU BHOCKY 3@ CBOSI CMeTKa.
ChIVIaCHO Uil 2, all. 2 OT
Hapep6ara 3a o01iecTBeHOTO
OCHTypsiBaHe Ha CaMOOCHTI'Y-
psIBaLLUTE Ce JINLIA, ObArapcKu
rpaXkiaHu Ha paboTa B
Yyy>KOMHA ¥ MOPCKHTe JTHLIa
(HOOCIJIBI'PUMII), duzmue-
CKUTe JIULIA - ChAPY>KHUL B
THProOBCKH Jpy’KeCTBa UIN
coberBenniy Ha EOO/I,
(u3rUeckuTe LA - YIeHOBe
Ha HerepcoHU(UIMPaHU
JPY’KecTBa, BHACST OCUTypH-
TeJIHUTEe BHOCKH 110 CMeTKara
Ha KOMITeTeHTHaTa TepUTOpH-
anHa aupekuys Ha HAIT Ha
€aMOOCHUTYPSBalLlOTO Ce JIuLle
TIOOT/Ie/THO 3a BCEKU MeceL],
KaTo B JOKYMeHTHTe 3a
BHACSIHETO MM Ce TIOITb/IBa
ETH, JIHY v ciyxeben
HowMmep, uszazieH ot HAIT Ha
JIULIETO.

OcurypoBKH ce BHacAT 10
MeCTO)XHBeeHe

Criopeq mpaBuiara 3a
orpe/ie/isiHe Ha KOMIIeTeHTHa
TepUTOpHA/IHA AUPEeKIUs Ha
HaroHanmHata areHuus 3a
TIPUXOJUTe, ChbPIKAILH Ce B
us1. 8 oT JJaHbYHO-OCUTYPHU-
TeJIHUA IIpoLiecyasleH KofeKC
(JOIIK), komrieTeHTHa
TepUTOpHA/IHA AUPEeKIUs Ha
HaronanmHara areHuus 3a
TIPUXOJHUTE €e:

- TepUTOpHa/HaTa AUpeKLns
TI0 TIOCTOSIHHUS aZipec Ha
(hHU3UYecKUTe UL, BKIOUM-
TeJTHO eJHOJTUYHUTE THPIo-
BLIY;

- TepUTOpHA/IHATA AUPeKIIUs
T0 Ce/la/IUIIIeTO Ha MEeCTHUTe
IOpYZINYeCKH JIMLA.
KoMneTeHTHa TepuTOpHanHa

ChIPYKHHUK, KOWTO B KauecT-
BOTO Ha CaMOOCHUTYPsIBALLIO ce
JLie - hU3NUEeCKo JIMLe BHACS
3a/lb/DKUTE/THU OCUTYPUTENHU
BHOCKH, Ce sIBSIBa TePUTOPHAJI-
Hara AVpeKLys M0 OCTOsIHEH
azpec. B To3u cmucskn 3a
CbAPY>KHUKA, KOITO UMa
NOCTOsIHeH azpec rp. byprac,
KOMIIeTeHTHa ce sBsiBa T]] Ha
HATII - rp. Byprac, a 3a
CbAPY>KHUKA, KOITO UMa
nocrosiHeH agpec rp. Crapa
3aropa, KomrneTeHTHa e T/l Ha
HATII - rp. ITnoegus, oduc
Crapa 3aropa. B ciyuas
e/IMHUSAT ChAPY>KHUK CrIefiBa
Jla BHacsi BHOCKM IO CMeTKa-
Ta Ha T/ na HAII - rp.
Byprac, a Apyrvsr rno
cMetkara Ha T/1 na HAII -
rp. IInoBauB, oduc Crapa
3aropa.

KomrmereHTHara TepuTopuar-
Ha gupekiusi Ha HAII 3a
TBPTrOBCKOTO [IpY’KeCTBO, B
KOETO CTe ChAPYXHULY, e T/]
Ha HAII - rp. Byprac.

C ories; i3MeHEeHUeTO Ha
pasropezbara Ha uil. 2, ai. 2
or HOOCJIBI'PUMUJI, B cuia
ot 1.01.2010 r., B /1aTe)XXHU-
Te JOKYMEeHTH 3a BHaCsiHe Ha
JbIDKAMUTE OCUTYDPUTeTHU
BHOCKH IO CMeTKara Ha
KOMIIETeHTHUTe JUPEeKL[UH Ha
HAII Ha camoocurypsBaiio-
TO Ce JMLie C/efiBa jia ce
TI0COYBAT eJUHHUST
rpakJaHCKX HOMep Ha
CaMOOCHTYPSIBALI[OTO Ce
JIULie, KAKTO U TPUTe My
MMeHa 3a 3aJ/b/DKeHO JIMLIE,
6e3 z1a ce BricBa EqUHHMAT
nAeHTU(YKAMOHEH KOJ, Ha
JIPYy’KecTBOTO, B KOETO
WU3BbPILBaTe AeHHOCTTA U
KOSITO € OCHOBaHUe 3a
OCHUTypsIBAHETO.

3a IpaBU/IHOTO MeHTU(U-

JIMLIETO T/1alllaHe e HeoOXo-
VMO B IIPEBOJIHOTO
Hape’kJaHe W/ TOLLeHCKUS
3arucC Jja Ce MOIbJIHAT
MPABUJIHO HEOOX0qUMHUTE
JIaHHU.

IIpomenn
Or 1.01.2010 r. tuiiata
33/IBJDKUTETHO M0JABAT
nH(bopMaLys 3a JaHbKa o
un. 42 ot 344PJ1 no pena,
omnpesenex ¢ Hapen6a NoeH-8
ot 29 nekemBpu 2005 1.
Hexnapanust 06p. Nel u
neksaparus 06p. Ne6 ce
I0/jaBaT B KOMITeTEHTHATa
T/I na HATI ot paboToparte-
JIV, OCUTYPHUTE/H ¥ CAaMOOCH-
TyPSIBALLY Ce JIULIA TIPH
cria3BaHe Ha pasropezoure
Haum. 3, an. 1uan. 30t
Hapen6a NeH-8 3a chabpiKa-
HUETO, CDOKOBETE, HAuMHA U
pefia 3a rojjaBaHe ¥ CbXpaHe-
HUYe Ha JaHHU OT paboToa-
TeJnTe, OCUTyPUTEHTe 3a
OCHUTypEeHHUTE TIPH TAX JIULIA,
KaKTO 1 OT CaMOOCHTypsiBa-
LIUTE Ce JIULIA.
B cuna or 1.01.2010T. e
Ch371aZIeH Ko7 3a BUJ
ocurypeH 90 - 3a /uiia,
ToJTy4aBalliy JOXoZ 1o §1, T.
26, 6. “u” ot AP Ha 30JPJI,
BBPXY KOUTO C€ IBJDKU
JaHbK 10 ui. 42 ot 304DJ1
U He Ce Ab/DKaT aBaHCOBO
OCHUT'YPHUTETHU BHOCKH IT0
pena Ha Kozekca 3a obiecT-
BeHOTO ocurypsieaHe (KCO)
U 3aKoHa 3a 3/ipaBHOTO
ocurypsiBate (330).

B ciyuaure, korato

CBIPYKHHUK € TIOTyUH/T
[I0X0[, 3 1ojiaraHe Ha JIM4eH
TPYZA, B IPY>KECTBOTO U
TIO//T&)KU HAa OCUTYDsIBaHe B
KaueCcTBOTO CU Ha ChIPYXK-
HUK, Aekaparus o6p. Nel

JiiLe” ce rozasa ypes
JPY>KeCTBOTO, KaTto B T. 12
“Kog, 3a Bufi ocurypen” ce
nomns/aBa 12 1 ocBeH
JlaHHWTe, CBbP3aHHU C

[ Bbp>KaBHOTO 0611jeCTBEHO
OCHTypsiBaHe, JOITbIHATETHO
3a/Ib/DKUTETHO OCUTYDPSIBaHe
Y 37IpaBHO OCHUTYpsIBaHe, Ce
TIOITBJIBAT U T0JIeTaTa Ha

T. 31, 31a, 32 u 33. B nione
31 ce BnMCBa HAYUCIEHUAT
MeceueH obJiaraem JOXof, a
B noJjie 31a - HAUUC/IEHUSIT
MeceueH /IaHbK (pasMepbT
Ha HauMC/IeHus1 OT paboToa-
Tens 110 . 42, an. 4 ot
300PJT).

Hexnapauus o6p. Ne6
“[JaHHU 3@ IB/DKUMU
BHOCKHM U JaHBK MO 4. 42
30017 ce nmofaBa OT
ocurypurenure/paboTosate-
JITe B CbOTBETHATa
KOMIIeTeHTHA TepUTOpHasHa
aupekuus Ha HATI ne
M0-KbCHO OT MOC/IeJHUS
paboTeH [ieH Ha KasleHzap-
HUS Mecell, ITpe3 KOWTO e
IB/DKAM JaHBKBT T0 uil. 42
ot 3 DJI 3a Te3u nuua.
BB Bauvs ciayuai, ako
U3IlallaTe MeCceuHuTe
Bb3HarpaKJeHus 3a
TI0JIO’KEH JINYeH TPYZ
eZJHOKPATHO Ipe3 JleKeMBPU
2010 r., 3aAB/HKEeHUEeTO 3a
BHACsIHe Ha yAbP>KaHUS OT
paboToparesns JaHBK,
HauyMC/IeH 3a CbOTBETHUTE
Mmeceny, e 7o 10.01.2011 r,
TOoraBa cJefjBa jja ce
MofaiaT JaHHU C AeK/apa-
st 06p. Ne6 He TIO-KBCHO
OT MoC/IefHUs paboTeH JieH
Ha gayapu 2011 r., kato B
rnose 9 ce NOCOYU ChOTBET-
HO BCeKHU Mecel] U rojUHara,
3a KOUTO Ce OTHACS JaHBKBT.

Ha ocHoBanue §1, T. 26, 6.
“n” ot P Ha 30DJI,
cuutaHo ot 1.01.2010 ., 3a
LIeJTUTe Ha 3aKOHa, MPaBOOT-
HOIIIeHUsATa, He3aBUCUMO OT
OCHOBAHHETO 3a Bb3HUKBAHEe-
TO UM, CbC CHPYKHULIA U
YjIeH-KOOIepaTopy, KakTo U
C aKL[MOHepH, [IpUTeKaBalliu
roBeue OT 5 Ha CTO OT
KaruWrasa Ha akK[JMOHEepHOTO
JPY>KeCTBO, 3a IoJlaraHe Ha
JINYEH TPY/, B Apy’KeCcTBaTa 1
KOOIlepaljuuTe, B KOUTO Te ca
CBPY>KHULIY, Y/IeH-KOOoIlepa-
TOpU WU/ aKLIMOHepH, ce
JIedyHUpaT KaTo TPy 0BU
MPaBOOTHOLIIEHUA.
CrniejoBaTe/IHO Te3U JOX0AU
Beye IIle ce obrarar 1o peza,
npegsugeH B 30 JPJT 3a
[,0XOAuTe OT TPYLOBU
MPaBOOTHOLLIEHUS], KaTo:

- ob/araeMusT JOXOA U
roaviliHaTa JaHbYHa OCHOBA
ce opMupar 1o pesa Ha Uil
24 u 25 ot 30ADJT;

- aBaHCOBOTO ObsiaraHe e 1o
rpaBuiara Ha ui. 42 oT
300PJ1.

JlaHbYHa OCHOBA

3a JoxoauTe, ronajau B
obOxBara Ha §1, T. 26, 6. “u
ot JP Ha 30PJ1, ca
TIpeJBU/IeHU HSIKOU CIIeLiy-
¢yuHM TIpaBUIa, KOraTo
JMLiara, rnoJiyvyaBaljy TakuBa
JIOXO[IY, Ca CAaMOOCHTypsiBa-
11 Ce JIMLja 10 CMUCBJIA Ha
KCO.

TakoBa e IpaBU/I0TO T10
OTHOIIIeHre (hopMUpaHeTO Ha
rofiMIlIHaTa JaHbYHA OCHOBA.
Ha ocHoBanue u. 25, an. 2
ot 344DJI roguiHara
JlaHbuHa OCHOBA 3a JJOX0AU
no §1, T. 26, 6. “u” or
JOI'b/IHUTE/THUTE pPa3Iopes-
61 Ha 3aKOHa ce HaMasIsiBa C
OCUTYPUTETHUTe BHOCKH,
KOWUTO CaMOOCHUTYpPSIBaLLlOTO
ce JMLe e 3aibJDKeHO Ja
TIpaBU 3a JaHbUHaTa rofjiHa
3a CBOSI CMeTKa I10 pefia Ha
KCO u 330.

Chl1leBpeMeHHO 3a TO3U BUJ,
JIOXOJU e perylaMeHTHpaH
crieniaseH peg v 3a hopmu-
paHeTo Ha MeceyHara
JanbyHa ocHosa. [Tpeasup
HOBAaTa peZlakLs Ha uil. 42,
an. 2 ot 3A0PJI meceuyHara

£

JlaHbUHa OCHOBA Ce OmpefeJs,
Karto obsiaraeMusIT 10xoz, (BbB
Baims ciayyait 500 n1B.),
Ha4WC/leH 3a CbOTBETHMUS
Mecel], ce HaMaJIsiBa C
aBaHCOBO BHeCEHUTe upe3
JIpY’KeCTBOTO OCUT'YPUTe/THU
BHOCKH, KOUTO CaMOOCHTYpsI-
BalIlOTO Ce JIULIE € 3a/b/DKEHO
Jla MpaBH 3a CBOSI CMeTKa 110
pesa Ha KCO u 330. BaxHo e
Jla ce 3Hae, Ye aKo 3a//b/DKU-
Te/THUTe OCUTYPUTeTH!
BHOCKH Ha ChPY’>KHUKA -
CaMOOCHUTyPsIBALL[OTO Ce JIULle,
He ca BHECeHM upe3 Iuiarelja
Ha goxoga - “X” OO/, npu
OIpeJie/ITHeTO Ha MeceyHaTa
JlaHbUHa OCHOBA CBIL[UTE He
MOXe Jja 6biaT npucHagHaTH.

CwbIviacHo un. 42, an. 5 ot
300DJI paHBKBT B pasmep Ha
10% BBpXY MeceuHara
JlaHbYHa OCHOBA Ce yZ’bpKa
ot paboTogaresis ripu
OKOHUaTe/THOTO M3IIIaljaHe
Ha obslaraemusi JoXof,
HauKCJ/IeH 3a CbOTBETHUS
Mecell. JJaHBKBT, KOUTO
I/1aTellbT Ha oXofa e
3a[/b/DKeH Ja YAbpiKa 110 Wil
42, ce BHacs Ao 10-o uucno
Ha Mecella, c/ie/iBall] Mecelia,
Tpe3 KOWTO JaHbKBT Ce
yabpKa - un. 65, an. 10 ot
30 0PJT.

CrezoBaTeHoO, ako MpOAbII-
’KaBaTe Jja U3IUIamiaTe
MeCeUHUTe Bb3Harpax/eHus
3a TIOJI0)KeH JINUeH TPYL,
€/JHOKPaTHO I1pe3 /leKeMBPH
2010 r. (BBB Bamus ciay4an
obsiaraemMusiT ZOXOZ 11ie € B
pasmep Ha 6000 5B.),
VABPKAHUAT OT paboTozaress
JlaHbK, HAUKCJIeH 3a CbOTBET-
HUTe Mecely, TpsiOBa ia ce
BHece 70 10.01.2011 . B
perny6IMKaHCKYsT BI0KET 110
cmetka Ha T/ na HAII no
MSICTO Ha perucTpauys Ha
“X” O0[.

Ako foxop 1o §1, T. 26, 6. “u”
oT JIP Ha 3aKOHa e HauWCJIeH,
HO He e u3rareH 7o 31
nekemBpH 2010 r., pasmepsT
Ha [I'b/DKAMMUS aBaHCOB JaHBK
ce hopmupa 10 pefia Ha Ul
42 Ha 6a3ara Ha MeceyHaTta
JlaHbYHa OCHOBA, OTlpejiesieHa
OT U3ILIaTeHus TIpe3 ChOTBeT-
HUSI Mecer] JOXO/,.

Marepuanute ca nogroreenu ot “Pxoncynt” EOO/,

KoHcynTaHTUTe OTFOBAPAT Ha YMTaTeNCKM BbNPOcKH Ha: radonov@gmail.com




AKTHUBHOCT

banka IIupeoc c
HOBa nporpaMa
3a o0yueHHe Ha
CJTY)KMTe/IH

Banka Ilupeoc Beirapust
TOJTyuu (prHAHCOBA MOJ-
Kperia ot EBponeiickus
coryasieH (hoH/ 1Mo TIPOEKT
“IloBuIlIaBaHe Ha e()eKTUB-
HOCTTa U TIPOU3BO/IUTET-
HOCTTAa Ha CJTy)KUTenuTe”.

[IponyKTBT € HacCOueH KbM
TIOBHUILIaBaHe Ha KBa/M(UKa-
nusTa Ha 80% ot cy>xuTte-
JiTe Ha OaHKaTa, 0bsicHIXa
oT (hMHaHCOBaTa MHCTUTY-
1usi. BaHkara e Ha ITPBO
MsicTO cpef; 68 omobpeHn
nipoekTa. be3pb3mesHara
TIOMOII] OT CcTpaHa Ha EBpo-
TIelicKust corasieH (GoHz e
B pa3mep Ha 70% oT cyma-
Ta Ha MpOeKTa, KOUTO e Ha
o61rja croiHoCT 316 843 71B.

Ocrananure 30% ce ripe-
JoctasAr oT banka [Tupe-
oc bwirapus. Ilporpamara
11]e BK/TFOUBa 00yUeHwUs 110
edeKTUBHY NPOJ@KOH 1
006cITy)KBaHe Ha K/IEHTUTE,
yTIpaB/ieHre Ha BpeMeTO U
pabora B ekurl, eheKTHB-
HO yTIpaB/ieHHe Ha X0pa,
QHITIMMCKH €3WK, KaCOBU B
BaJIyTHU OTepariy, MepKu
3a Npe/IoTBpaTsBaHe U3MH-
paHeTo Ha MapH.
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“byn UHC” e C HAK-TONAM PBCT, A
“Nes UKC” cbC CNa HA NpeMUNTE

IToBeueTo KOMIIAaHUM OTUMTAT I10-100pY IPUXOAU OT CpeIHUTE 3a Ia3apa

30 “Byn Unc” Al e c Haii-
TO/ISIM PBCT Ha TNPUXOJUTe
B HOMMUHAaJ/HO U3pakeHUe
3a MIBPBUTE OCEM Mecela
Ha 2010 r. ToBa moka3axa
nsuyuciaenusTa Ha B. “Ila-
pu” Ha Daszara Ha [jaHHWUTe
Ha Komucusita 3a ¢puHaHCOB
Ha/130p 3a Neproa siHyapH -
asryct 2010 r. [Ipy>kecTBOTO
e ¢ 87.9 msH. 71B. peMuu B
Kpasi Ha aBr'yCT Tasu rofivHa,
koeTo e ¢ 11.7 MsH. JB. 10-

Beue CIPSIMO ChII0CTaBUMMUSI
repro/, Ha MUHaslaTa rojuHa.
Ha gpyrus npotrBononoxeH
nosntoc e 3K “JIeB nc” AL,
KOeTO e MpoZaso MoIULH 3a
82.9 mnH. nB. 3a BpBUTE §
Mecella Ha Ta3W rofvHa. 3a
cpimsa nepuog Ha 2009 1
koMnaHusita oruetre 106.85
MJIH. JIB. TIPEMUEH TIPUX0],.

Ckok
JpyxecTBara, KOUTO OTYM-

TaT moBedye ChOpaHU Mpe-
MUHU 3a SIHyapH - aBrycT, ca
9, a ocrananmute 10 ob1o-
3acTpaxoBaTe/THH KOMIIaHUU
Cca HaMa/JWiHu TMPUXOAUTe
cu Mexay 9.2 xun. u 24
MJIH. JIB.

B Ton 3 Ha pgpyskecTBara
C HaK-TO/ISIM PBCT Ha TIpe-
MuUTe Bau3ar oie 3A/]
“O3K - 3actpaxoBane” A]/]
u 3A/J] “Bukropus”, KOUTO
ca yBeJIMUWIN TIPOJaXKouTe

»KomnaHuume om o6uw,omo 3acmpaxo8aHe omyumam cpegHo 5.7% cnag Ha 3acmpaxo-

BamenHume npeMuu 3a nbp8ume ocem Mmeceuya Ha 20guHama

B Kpas Ha aBrycr
OO6mo 11
KOMITAaHUH
yBe/IM4yaBar
Ma3’apHUs CH sl

» O6wo 11 om Bcuyku 19
obuwo3zacmpaxoBamenHu
komnaHuu ca yBeauyuau
nasapHusi cu gsia Npe3 Nbp-
Bume ocem Meceua Ha 2010 2.
» Hali-cunHo ce e pazpac-
Han buzHecbm Ha “bya UHC",
kolimo Beye 3aema 9.85% om

nazapa.
»ToBa e pbcm om 1.8% cnpsi-
MO cbnocmaBumus nepuog
Ha MuHanama 2o0guHa.

» Tpolikama no pbcm Ha
nazapHus gsin ce gonbaBa om
“Bukmopus” u O3K, koumo
ca yBenuyunu geaa cu c 0.78

u 0.75%, cbomBemHo go 4.27
u2.41%.

» OcmaHanume gpykecm®8a,
koumo ca yBeauduau geaa
cu, ca “lumepamepukaH”,
“YHuka", “Bbazapcku umomu”,
XAW, “Apmeey”, BAE3, “EBpo
uHC" u “OBbb Yapmuc”.

CHUMKA BOBV TOLLEEB

» Hal-CUAHO e HaMansA
genvm Ha “Jle6 NHC".

»3a nbpBume ocem Meceua
Ha 2z0guHama gpy>kecmBomo
2y6u 2% om nazapHoOmo cu
npucbcmBue go 9.29%. 31
e3a2y6uno1.42% go 12.74%, a
“EHepaus” e HAMaAuAa gena
cuc0.52% go 2.61%.

»3az2y6a Ha na3apeH gsn
omyumam owie “byacmpag”,
“MkeHepanu”, “AnuaHy,’ u
“I'pynama”.

»“'paBe bbazapus O6w0
3acmpaxoBaHe” e 3ana3uno
gena cuom 0.01%.

CU CbOTBeTHO € 5.8 u 5.1
MJIH. JIB.

[Tpuxogute Ha 3A1 “O3K
- 3actpaxoBane” A/l moc-
turar 21.5 MJH. JIB., a Ha
3A[l “BukTtopus” - 38.1
MJTH. JIB.

MageHue

Cnep “JleB WHC” c Hali-
rojisiM CIaj, ce HapexzaT
3A[l “byncrpas Buena VH-
wmypwHC ['pyn” u “A3N -

O61i0 3acTpaxoBane” EA/I.
Te ca v ABeTe KOMITaHUU C
Hal-ToJIIM Ma3apeH [si/1 TIpy
ob103acTpaxoBaTeIHUTE.
[3U e c 20.4 mnH. aB. NIO-
MaJIKo IIpPeMHUH U Te Beue ca
najHanu o 113.7 MiH. 5B.,
a “byncrpag” e Hamanauiao
obopota cu ¢ 12 MH. JB.
o 136.9 mH. nB.

Hag na3apa
Kommanuwre 0T 001110TO 3a-

CTpaxoBaHe OTYUTAT CPeIHO
5.7% cnaz Ha mpeMuuTe 3a
IIBPBUTE OCEM Mecella Ha
rofuvHara.

O6mo 12 ot gpyKecTBata
ca ¢ mo-zob6pu TpeMUHU
NIPUXOJY OT CPeJHUTe 3a Ma-
3apa.

OcTaHaniuTe cepeM ce
Npe/iCTaBsAT 10-3/le, T.e. OT-
YUTAT I10-C/1abu NpUXOAH
KBbM Kpasi Ha aBryCT.

AmaHac Xpucmo8

HAMA TAKABA
LIEHA!

CnokoticmBuemo Ha Bawust gom cmpyBa camo 3 AeBa Ha meceu,
3acmpaxoBka ,,[JomawHo uMywecmBo — puka” npu noxap,
HaBogHeHue, ekcnao3us, MbAHus, kpaskba upes Barom u gp.

'o INTERAMERICAN

3ACTPAXOBATEAHO APYXECTBO
YA CT

V.

MMAME NPUXATA
(0800 14 900

www.interamerican.bg

orT B UaRSE. KEOZFG R O U'P
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He3naamHo om ysinama cmpaHa
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| IpaBr/1aTa Ha UHTEpHeT uUrparta

KakBo TpsibBa /la 3HaeTe, 3a /la CTe MaKCUMaJTHO 3all[UTeHH TIPU OH/IakH MOKYITKU

»OHAaliH nokynkume yecmo necmsam napu, Ho ako nompe6umenume He BHumaBam, MoXke ga u3asa3am u gocma cConeHu

IIpencraBsete cu, ye xvBeeTe
BbB Be/mmkoOpuTaHus 1 pelivi-
Te /la ITpeKapare OTITyCKaTa CH
Ha bwirapckoro YepHomopue.
TTpaBuTe OH/IalH pe3epBaLysl.
Cnen 5 mecella BM UHGOP-
Mupar, ue Iie TpsibBa Ja ce
TpeMecTUTe B JPYT XOTeJl,
T KaToO ITbPBOHAUA/HUSAT €
HaIlb/IHO pe3epBupaH. Bue
obaue cu xapecBare XoTesa 1
He HCKare /ia ro cMeHuTe. Bb3-
MOXKHOCTTa Jla TIperoBapsite
CBC COOCTBEHULIUTE Ha XOTeJTa
WM TYPUCTHYeCKaTa areHrys
BM Ce CTpyBa 3arybeHa Kay3a,
a OT MUCBJITa 3a Chie0eH Criop
BU mpu3/isiBa. Kak Guxre mo-
CTBIUMN?

TopHara ciyuka e peasieH
Kasyc, KOWTO HaMHpa pellieHue
W3BBH ChJa 3a 54 auu. Ha no-
TpebuTenss ca Bb3CTaHOBEHU
95% ot cymara.

3a Zia ce CJIyuu TOBa, TOM ce
€ CBbp3aJl ¢ ObIrapCKust KIIOH
Ha EBpomeiickusi moTpebu-
Tesnicku teHTsp (EITL). Te ot
CBOSI CTpaHa Ca TOTBPCHIH
KOJIETHTe CH BbB BesmmkoOpu-
TaHWs, KOUTO TPaBAT BPB3Ka
c bpuraHckara ¢upma. [Tpu
TIPETOBOPUTE KOMIIaHUATA €
MpeJyIoKWIa Jja Bb3CTAHOBU
95% oT cymara 1 K/IMeHTBT Ce
€ CBIVIacHJI.

KosnkoTo ¥ Bb3MOXKHOCTH 3a

3allyTa fia uMare, Hal-curyp-
HVISIT HAaUMH [Ia He TYOUTe Mapu
Y HEPBU TP OHJIakH MOKYTIKU
e, KaTO0 BHMMaBare. 3aToBa
TpsibBa MPeIBAPUTESTHO JIa Ce
OCBeZIOMsIBaTe 3a THPIOBeLa 1
Jla U3MCKBare MHQOpMaLys 3a
cpenkara (BHXK KapeTo).

B MoMeHT, B KOWTO OposiT
Ha UHTEPHeT U3MaMUTe pacTe
TlapaJieJTHO Ha pPa3BUBALIYS Ce
OHJIaliH Ta3ap y Hac, e Ba’KHO
[la 3HaeTe, e TOpajy I0-BU-
cokara cu 0e33alUTHOCT UH-
TepHeT TI0TpeOuTe/Te UMar
Y TIOBeye I1paBa.

Memogu Ha hAaw,aHe
Hait-HecurypHUAT MeTo[, ca
OaHKOBUTE TIPEBOAM, a Hak-
3aLUTEHUAT - KpPeJUTHUTE
KapTH U CUCTEeMUTE 3a OHJIaliH
pasmiaujaHe kato PayPal.
KpeputHara kapra faBa mpa-
BO [la aHy/lupaTe cfeskara
TIpY I0CTaBKa Ha rpeliHa Wiu
nedeKTHa CTOKa.

JlomBb/IHUTE/THUTE TaKCH
3a TpaH3aKOWs Ca 3aKOHHU
CTIOpeJ] eBPOTIeCKOTO TIPaBo,
HO ThproBeLbT TPsiOBa Jja BU
o0bpHe BHHMMaHMe Ha TsX,
TpeJy Jja CKIIIOUWTE Cliesl-
Kara. B mpoTtuBeH ciyuait
MOXe [ja TIOy4YuTe 3allyra
Cpely HeJIos/IHA THPrOBCKA
TIpaKkTHKa.

BakHo e [ja ce criomeHe, ye
3a TO-CIieru(UIHU TIPOAYK-
TOBM KaTeropuM KaTo XpaHU
Y HanmuTKY, QUHAHCOBU YyC-
JIyTH, HeJBIKIAMH UMOTH U
CaMoJ1eTHH OUJIeTH B pa3inu-
HUTe CTPaHH Ba)KaT Pa3TUuHU
TIpaBHIa.

A jucTaHLMOHHATa ThPro-
BUSI C MEAWIIMHCKY TPOJYKTH
e 3abpaHeHa, Taka ue He TH
KyIlyBaiiTe 110 UHTepPHeT.

MpaBa

W BCe mak BepoATHOCTTA Ja
CTaHeTe yKepTBa Ha HEKOPeKT-
HU MHTEPHET THPIOBLIM € BCe

owje ronama. Ilpes mocrnen-
HaTa rofiiHa XajbuTe KbM
EIIL ca ckounmu ¢ 67% - ot
138 npe3 2009 r. 5o 213 npe3
Tasu.

EIIll ce 3aHuMMaBa Cc W3-
BBHCBIEOHOTO pa3pelliaBaHe
Ha CIOpOBe IpPU TpaHCrpa-
HUYHA HeJosl/IHA ThProBUsl B
EBpornelickusi Cbto3. 3a OB
rapckusi My KJIOH OTroBaps
Komucusita 3a 3amura Ha
noTpebuTenuTe, KOSTO MMa
KOHTDOJIHU U MeJHaTOPCKU
(byHKIMH, HO CAMO B PaMKHTe
Ha CTpaHara.

Hail-yecTuTe HenosIIHU
TbPrOBCKM INPakTUKU ca
CBbpP3aHU CbC CAaMMTe Xa-
PaKTepUCTUKU Ha CTOKUTe,
LjeHaTa WM HAuWHUTe 3a
riaiade. I1pu rpemen niu
JedeKTeH apTUKYyJ] UMaTe
1paBo Jla aHy/nupare cpej-
Kara B paMKuTe Ha 7 [HU
OT JlaTaTa Ha JocTaBKara (B
Hsikou ctpadu ot EC e 15), a

» npoueHma om anbume
koM EBponetickus nompe6u-
mencku ueHmbp ca cBbp3a-
Hu c oHAalH nokynku

WNOCTPALIUN SHUTTERSTOCK

He OT Ta3u Ha Iopbukara. 1o
3aKOH JIOCTaBKaTa TpsiOBa Jja
norige oo 30 gHU.

IMpu mpobnem mnbpBaTa
CTBIIKa € JIa Ce CBbp)KeTe C
Thproselia B MMCMeH B/, Cb-
BeTBa KOHCy/NTaHTsT B EINL
Bentmcnag IletkoB. IIpumno-
JKeHO TpsiOBa /la PUKPEInTe
CBHOTBETHUTE [JOKYMEHTH 3a
TIOKYTIKaTa - KacoBa Oesex-
Ka, pasmnucka 3a /I0CTaBka U
[ZIp., KaTo U3PUUHO NTOCTaBUTe
CPOK 32 OTIOBOp U KakBO
WCKaTe OT Thproeela (3amsi-
Ha WM Bb3CTAHOBSIBAHE Ha
cymara).

3aIb/DKUATE/THO € /ia TIa3uTe
OTIaKOBKaTa W JOKyMEHTHTe
10 J0CTaBKaTa Ha CTOKara.
B pamkuTe Ha 30 aHu dup-
Mara TpsibBa Jja Bb3CTaHOBU
cyMara WiH jia oiIMeHH CTo-
Kara, KaTo BbB BTOPHUS CJTydait
MOLLIeHCKUTe pasxoiy ca 3a
Ballla CMeTKa.

AKO NpOAYKTHT OTHOBO He
0TroBapsi Ha XapaKTepUCTH-
KUTe, MOXe Jla ce ToMCKa
Bb3CTaHOBSIBaHe W/TH OTOMBKA
B LleHara, Jonb/iBa [TeTkos.

Yecmu 3abaygu

CKpHBaHeTO Ha ITb/IHATA Lie-
Ha Ha cfenkara (C BCUUKU
TakCU M MUTA) WM JuIcara
Ha uH(OpMaLUs 3a KOHTaKT

IIpeBenus

IleT cTBOKH,

3a /ja HaMa/IuM
pHCKa OT OHJIAMH

HN3MaMa
Mombpceme ganu
caimbm cbgbpika
gaHHU 3a npogaBaya

- ume, agpec u konmakmu

Ha dupmama.

MpoBepeme gaau

cmpaHuuama nocoy-

B8a nompebumencku-
me Bu npaBa - cpokoBe

u ycnoBus 3a nokynka,

3annawaHe, gocmaBka u

m.H. Mo npaBo mbpzoBe-

ubm e gavXkeH ga Bu 3a-

no3Hae c gemauAume no
cgenkama - uHpopmauyus
3a pupmama, xapakme-

pucmuku Ha cmokama u

konko we Bu u3znesze usna-

ma nokynka.
Momuvpceme 06-
pamHa Bpb3ka om
gpyau nompebume-

AuU. [lycHeme uMemo Ha

gocmaByuka 8 Google

Hanpumep. Taka moxke

ga Hamepume npeguwHu

»kanbu uau nonoxkumen-

Ha oueHka.

YcmaHoBeme npo-
u3xoga Ha caima
ype3 www.who.

is. Tam 6u mps6Bano ga

Bugume kbge e 6a3upaH

mol u gopu ga Hamepu-

me Auue 3a konmakm.

Ako mbpzoBeubm e 8

cmpaHa u36bvH EBpo-

netckus cvlo3, Beposm-

Hocmma ga noAy4qume

obe3wemeHue uau

3awuma npu eBeHmy-
aAHa u3mMama e MH0z20
no-manka.
M3uckBalime
cepmu¢ukam 3a ka-
YecmBo Ha cmoku-
me. lNpenopbyuMeAnHo e.

¢ ¢upmara ChI[O e HeJlo-
sTHA THPTOBCKA TMPAKTHKA.
TlpepnasnuBocTTa M TyK €
NpaBUIHOTO pereHue. Mc-
KaliTe KpaiiHaTa 1ieHa, TIpeau
Jla CKITIOUHTe CAenKa C Thp-
rosetia.

BripoueM ,,criamMmbT” (Hero-
WCKaHU THPrOBCKU ChOOIIe-
Hus1) e 3abpaHeH B EC 1 ako
T'0 [O/TyYrTe, UMaTe Mpaeo Jia
W3UCKaTe OT TogaTesisi JIMHK,
ype3 KOITO fla ce OTIHIIIeTe.

[pyrauecTo cpelriaHa rpak-
THKa € FICKaHeTO Ha Karapo
nm 100% ot ueHara, npeau
la ce YTOUHM [OCTaBKara
Ha ctokara. CBMHUTENHO e
W aKo rojyuure obakzaHe
OT HSIKOM, KOWTO TBBPAH, ue
MOJKe JTa IPUZIBIDKHU CJiefTKaTa
no-6bp30 U 3aToBa TpsIbBa Ja
TpeBefieTe CyMara Ha YyacTHa
HaHKOBa CMeTKa.

ToBa ca uHTepHeT U3MaMu
Y )KanbuTe 3a TSX Ce Mperpa-
II1aT KbM KOHTPOJTHHSI OpTaH,
T.e. K3I1, obsicusBa ITeTKOB.
TakaBa e mporieaypara Mpu
’kanba 3a HeChIeCTBYBaI]
ajipec Ha Thprosela WM us-
TIO/T3BaHeTO Ha ,,4y’K/a Thp-
roecka camosnuHoct”. Ho
3a Jla He ce CTUra JI0TaM, UH-
hopmupaiite ce [obpe npeau
TIOC/TeTHUST KITHIK.

MapuHa Y3yHoB8a
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