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MHeHus

» Mo memama: Om6opbm

Ha napmuiliHume noemu. 3a

cwkaneHue e moyHo maka! B

Hukak®8 cayyal He 6uBa ga

ce gonycka makoBa peweHue.

OzpomHa zpewka e ga ce yBe-

AudaBam ocuzypoBkume.
Kupun NBaHoB

» Boliko BopucoB goHece
»,85mbpa Ha npomaHama”
¢ BambpHuU4YaBama cu
noaumuka, nocmaBswa
gbpkaBama 6 nbaeH xaoc.
Cez2a u HoBu, no-Bucoku
ocuzypoBku. N no-6egHu
xopa, om Hau-6egHUMe
8 EBpona. HME naawame
3a3gpabe, a bouiko xapyu
U Hu pyzae u AbXke! ToBa
caHawume napul Takae,
kozamo magpusama e 6v8
Baacmma, a monmapuomu-
me ca Hegocezaemu. NEPB
e npogbnikeHue Ha CUK,
BUC, NMOH, Ckopnuo, HO
c gpyau cpegcmBa. CoBcem
no ,Mapkcuyecku”. Hue cu 20
u3zbpaxme, HaAu?

FEPBaBus

HoB MUHHCTBD €
HAKOM CTapH 1 HAKOH
HeBL3MOXKHH HjjeH

[ELT

pari.bg Ton 3

O6uyatiHume nobucmu
ce Haco4uxa kbm koHue-
cuume. laBaHemo Ha
koHuecuume 3a go6uB
Ha UHepMHU Mamepuanau
eguHcmBeHo B pvueme Ha 06-
WUHUMe 3aceza e ocyemeHo.

,/Mocmcmpol” Ha

npaza Ha panuma.

MmHocmpoumen-

Hama komnaHus e 8
CbCmMosiHUEe Ha Henaamedko-
cnocobHocm u cBpbx3agnbik-
HaAOCM.

daaumsbm Ha ,Mocm-
cmpol” Hama ga nonpe-
4u Ha cmpoumeAcmBo-
mo Ha ,Tpakus”.

HALUMOHANEH BU3HECBCEKMAHEBHMK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg

nHdopmauus: 4395800

U3paBa

BbusHec Meawma 'pyn AL,

yact ot Bonnier Business Press

MevyenuseL
Mapusa OnpeHoBa

®

[upekmopbm ,MapkemuHz KomyHukauuu” Ha ,Mo6unTeA” Mapus
OnpeHoBa e uzbpaHa 3a HOB npegcegamen Ha ynpaBumenHus
cbBem Ha Bbazapckama acouuauus Ha peknamogameaume (BAP).
Jloceza nocmbm ce 3aemawie om u3nbAHUMeAHUs gupekmop Ha
,Hecmae Bvnzapus” AHmoHuc KaHgzeauc. OnpeHoBa wie pa6omu
8 nocoka ymBvprkgaBaHe penymauusima Ha BAP kamo ocHoBHus
npegcmaBumeneH opzaH Ha pekaamogamenume.

KomeHmap

3aKo
A Kb

AHu KogkauBaHoBa
ani.kodzhaivanova@pari.bg

OctraBau

BBIIPOCHT

3a10 MH-
HUCTBPBT JIMYHO
e ViacyBaJl Ha
3aceJaHMeTO HA
MuHuCcTepCcKUs
CbBeT MPO0eKTo3a-
KOHA, KOUTO MaJIKO
MO-K'bCHO Beue He
XapecBa U3LA/I0

Musnuctsp Mupociae HaiiieHoB
o0ellla Ha MPUPOAO3AIIUTHULIUTE,

Ye 11je OTTeIVIM CIIOPHYU TEKCTOBE OT
TIPOeKTO3aKoHa 3a ropuTte (BUXK CTP.
8), KOUTO peryiaMeHTUpaT CTPOUTe-
CTBO B FOpCKY TepuTopyu. ToBa cTaHa
Ha KpbIVIa Maca 3a 00CkkzaHe Ha
TMPOeKTa 1 Ha IIPbB MOIVIe] Ce CTyun
TBBp/ie OBbP30 U lecHO. MUHUCTHPBT
W3CIIyIlla apryMeHTHUTe Ha eKOJIO3HTe,
CJ1efl KOeTo 00sIBH, e Te3d apryMeHTH
3a Hero HaTe)kaBaT Hafl 000CHOBKara
Ha eKCIIepTHITe, paboTHIIH 10 TIPOEK-
Ta, ¥ 00elIla J]a peMaxHe CIIOPHUTe
TeKcToBe. BBIpockT obauye e: 3a1io
TOYHO cera?

Cb3paBaHeTO Ha HOB 3aKOH 3a
ropurte Oeitie 0OSIBEHO 3a €IUH OT
TO/IEMUTE TIPUOPUTETH Ha HOBOTO
TIPaBUTEJICTBO, 3aI[0TO TOM TPsAOBa Ja
CJIO’KH TO/ISIMA M OKOHYATe/THA TOUKa
Ha 3/10yToTpebuTe ChC 3aMEHKHUTE

1 Jia cnipe Ge3oryefHOTO MarabHo
CTPOUTEJICTBO HA HETIOJXOASIIN
Mecta. PaboTara 1o Hero mpofb/DKu

U3NDBAHUTENEH AUPEKTOP U
FABEH PEQAKTOP

Jinnna ANOCTOJ/IOBA

4395802
lilia.apostolova@pari.bg
MEHUAXXDP PEKIAMA
CraHucnasa ATAHACOBA
4395851
stanislava.atanasova@pari.bg
YMPABUTEJIEH CbBET

Jinnnsa ANOCTOJ/IOBA

Puyapp KNEM

CredaH HEAE/TYEB

PEAAKLUWMOHEH EKMN

3aM. rnaseH pepakTop

MBaH BEJIPOB - 4395838
ivan.bedrov@pari.bg
AbP)XXABHO YMNPABJIEHUE
duauna PAODMOHOBA - 4395866
philippa.radionova@pari.bg
Muna KNCbOBA - 4395863
mila.kisiova@pari.bg

AapuHa HEPKE3OBA- 4395877
darina.cherkezova@pari.bg
Kpacumupa AHEBA - 4395876
krasimira.yaneva@pari.bg
AHu KOAXXAMBAHOBA - 4395845
ani.kodzhaivanova@pari.bg

Ny6ew,

) 4

Bapak O6ama

Pa3zcnegBawa komucus no nemponHus pa3auB 8 MekcukaHckus
3anuB pazkpumukyBa npe3ugeHma Ha CALL, bapak O6ama 3a
cnabama peakuus npu Hal-zonsmama ekonozuyHa kamacmpoda
8 ucmopusima Ha cmpaHama. Cnopeg HazHa4YeHUMe om camust
gbprkaBeH 2naBa ekcnepmu npe3 nbpBume 10 gHU agMuHUCMpa-
uusma e 6una HacmpoeHa ,mBbpge ONMUMUCMUYHO" CNPSMO
cnocobHocmma Ha BP ga oBhaagee 3ambpcsaBaHemo.

Ha [OIPaBUTEJIEH.
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» Be3o6pazHomo cmpoumencmBo uzkapa MHO20 MAagu Xopa Ha yauuama. I.I.l.e 20 cnpe AU Hoeunm 3akoH 3a

2o0pume?

roBeye OT roguHa. ITo fymure Ha
MHUHHMCTBpa - UMEHHO 3a /la He ce
JIOTIyCHAT TPEeIIKH 0T Obp3aHe U 3a Jja
ce MOCTUrHe MaKCUMaJleH KOHCEHCYC
CbC 3aMHTepeCcoBaHUTe CTPaHU U
00111eCTBOTO.

MuHanaTa ceMHuIja o0aue
3aKOHOIMPOEKTHT Oerrie 0100peH oT
Munucrepckus ceBeT (MC) 1 Beue

e BHeCeH B rap/siaMeHTa. JleH rpeu
n1a muHe B MC obaue, Koa/TMLIASTa
,»3a []a ocTaHe npupoza B brirapus
M3MpaTh IIMCMO, € KoeTo ce3rpa MC
Y MeJIUMTE 3a BBIIPOCHHTE IIpobieM-
HU TEKCTOBe, eIMH OT KOUTO AHJpei
KoBaues oT ¢/ipy>keHHeTOo ornpezient
Karo nomnpaekara ,,CTaHuies”

NouTH aBTeHTUYeH Bu/l. CTaBa fyma
3a TEeKCT, KOWMTO T03B0JIsIBa B TOpUTe
[ Ce M3TPak/iaT CKU ChbOPHXEHUs U
KOWTO TpsibBallie ja 00C/Iy>KBa UHTE-
pecuTe Ha T0/IeMH MHBECTUTOPHY B CKU
30HU. 3apa/iyl TO3U TEKCT eKOJI03UTe
U3/130Xa Ha IPOTECT Tpe3 siHyapy
2009 r. 1 mopu Os1xa MaJIKo TIOHATYTIA-

”»

TEHAEHUUN

KOMMNMAHUU UTIA3APU
Feoprn AHAPEEB - 4395825
georgi.andreev@pari.bg
MupocnraB UBAHOB - 4395867
miroslav.ivanov@pari.bg
AmaHac XPUCTOB - 4395818
atanas.hristov@pari.bg
Feopau FEOPIMEB - 4395868
georgi.georgiev@pari.bg
Hukonema LIBETKOBA - 4395876
nikoleta.cvetkova@pari.bg

BbunsaHa BAYEBA - 4395866
biliana.vacheva@pari.bg
PagocmuHa MAPKOBA -4395860
radostina.markova@pari.bg

HH OT pOAHATa IO/IMLUA.

TouHo Te3u onuTH Aa ce
Y3aKOHAT I0/I00HU CTPOUTETHH
TIpaKTHKY TOTaBa HaejleKTpU3rpaxa
ro/siMa rpyna MiaJi U akTUBHY Xopa
1 3a IbPBU ITBT OT MHOI'O BpeMe
CBOyIMXa rpask/JaHCKa aKTHBHOCT.

U TouHO Te3u npobiemu oberraxa

Ja petuar ot 'EPB ¢ HOBU 3aKOH.

A rpaxkJjaHCKara ChBecCT I10 TeMara
CbBCEM He e H3ue3Haa. ,,I1ax e us-
Jle3eM Ha y/IULIATa, aKO Te3U TeKCTOBe
ocraHar”, 3asBu AH7zipeii KoBaues.

Ha kpbry1aTa Maca MUHHCTBP
HaiifieHoB 00sicHY, ue c AHzIpel
KoBaues ce nio3HaBar zj06pe 1 TOH
yBa)kaBa MHOTO MHeHHeTo My. Crie-
[JI0BaTeJTHO e7iBa JTN Cera ro uyBa 1
pasbupa 3a IIbPBH IIBT.

Kak ToraBa Te3u TeKCTOBe ca
HaMepHJI! CBOETO MSICTO B [POEKTO-
3aKOH, TI0 KOKTO YK € paboTeHo /Ib1-
T'0, KQUeCTBEHO U B IITUPOKA [IUCKYCUST?

Xpucmo JIACKOB - 4395841
hristo.laskov@pari.bg
EneHa METKOBA - 4395857
elena.petkova@pari.bg

PARI.BG

iglika.philipova@pari.bg
EAuHa MYNIYEBA - 4395877
elina.pulcheva@pari.bg

PagocnaBa AMMUTPOBA - 4395823
radoslava.dimitrova@pari.bg

Mapus BEPOMUWPOBA - 4395865
maria.veromirova@pari.bg
Nznuka PUTNMNOBA - 4395867

CHUMKA BLUELINK.NET

W 3a1110 Ta3u AUCKyCus He Ce CIyun
TIpe/il BHACSIHETO Ha IpoekTa B Mu-

HUCTepcKUst chBeT? OlLje MoBeye ye

- KaKTO Ce 0Ka3sa - U CAMHUSIT MUHUCTBD
e UMaJl Hy)K/1a /la uye a/JITepHaTHBHUTe
MHeHus1. OcTaBa ¥ BBIIPOCHT 3alLj0
MUHHUCTBPBT JIMUHO € IJIaCyBal Ha
3acezilaHMeTo Ha MMHUCTepCKYs ChBeT
TIPOEKTO3aKOHa, KOMTO MaJIKO M0-KbC-
HO Beue He XapecBa U3LsIo.

SIBHO GaBHOTO O'Bp3aHe He e 610
[OCTaThbuHO GaBHO, C/1e[| KaTo Mpo-
L|e/lypUTe M3TPEeBaprxa JUCKYCHHUTE.
T1p0eKTO3aKOHBT Beye e B Map/iamMeH-
Ta W 1Lje Ce pasryiexza OT peCOpPHUTe
komucuu. HazisiBame ce criopHuTe
TeKCTOBe HalCTHHA Jia Ob/1aT peMax-
HAaTH, KaKTO 00ellja MUHUCTBPET, a He
[1a ce 3ary0sT HAKb/Ie U3 Ky/I0apuTe
Ha Hapozsoto crbpanue. O61riect-
BEHUTE PELIeNTOPH 3a ODellaHusATa
Ha TOJIUTHLIUTE BeUe Ca 0CTAThUHO
W30CTPEHH, a U T1je Ob/ie KasKo Te3u
HeIOMHC/IEHH TEKCTOBE /I ChCUTIAT
e[IMH UHaue JI0CTa J00bp 3aKOH.

MapuHna Y3YHOBA - 4395864
marina.uzunova@pari.bg
®OTOPEAAKTOP

MapuHa AHTEJIOBA - 4395879
marina.angelova@pari.bg
AOKYMEHTALLUA - 4395884
PEKJIAMA - 4395872, 4395891
dakc 4395826

ABOHAMEHT U PA3MPOCTPAHEHUE
4395835, 4395 836
CYETOBOJACTBO - 4395815

MEYAT: MevaTHuua Copusa EOOA
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» Bokugap AlumMmumpoB npu omkpuBaHemo Ha yye6Hama zoguHa 8 Koaexka no
ukoHomuka u agmuHucmpauus 8 NaoBgud

KomeHmap

KakBO HAIIOMHSAT
[TaMeTHULINTE

ITpusiten Mu ce 06agu B
TIOHEeJIe/THUK 1 MU Ka3a, ue
BbB BTODHUK IIe y9JacTBa

B TeJIeBU3HOHEH fiebar 3a
raMeTHHKa Ha ChBeTcKara
apmusi. Kasax ,,i00pe” u

ce 3amucaux. OTHOCHO
MpeMaxBaHeTo Ha MaMeT-
HUKa MOXKEe [Ia Ce M3ThKHAT
KakTo OaHa/IHK, Taka U
€KCLIeHTPUYHU apryMeH-
TU. baHaneH aprymeHT

€ HarpuMep: BCHUKO B
Codust mu onpaBrxMe, Ta
onpsixMe 710 ToBa. [Ipre-
MaHeTO Ha TaKbB apryMeHT
03HauaBa /ja Ce MPUMUDPHM,
ye B Codust HsIMa Jja ce
HarpaBy HUILO, JOKATo He
OTIpe/ie/TM Hak-BayKHOTO U
He HarpaBUM ITEPBO HeTO.
ExclieHTprYeH aprymeHT
ITBK € BepCHsITa Ha Corj00-
Hapst Pocen ManvHoB,
cnopeg, koroto CaraHara
VBan KoctoB cu e Haymuin
Ype3 JIyKaBU KO3HH Jla
3abve HOX B ILIMPOKUS 1
HMIIIO HETo/[03Uparl| rps0
Ha Bboiiko Bopucos. [pe3
1992 r. ®umn lumurpos
TIOJIITHCAT IOTOBOP 3a MpHsi-
TeJICTBO MeXXay bbirapust
u Pycus, B KoiTO UMaso

U KJ1ay3a, CTIope[] KOSITO
BCsIKa OT CTPaHUTe I1ie T1asu
TIaMeTHULUTe Ha JipyTara.
ETo 3a1110, ako OyTHeM Cb-
BETCKUS [TaMeTHHK, Pycus
I1le TIpOTeCTHUpa 1 TOBaA 1ije
pasksiaty KabuHeTa. Mima
X0pa, KOWTO Ce TIPOMNH/IsiBaT
B OOLI[MHCKUTE CHBETH,
BMECTO /Ia THIIIAT CLIEHAPUX
3a ceprai. AKo OyTaHeTo
Ha NaMeTHHKa MosKellle fja
pasK/IaTy MPaBUTEJICTBOTO,
BCII TpsibBa /ia cKaua oT
pazoct. Haym Te nckar

MNBaH CmambonoB*
http://sulla.bg

BOT Ha HefloBepye! 3Hauu
BCBIIIHOCT COLIMA/ICTUTE
ca Te3H, KOUTO UCKaT Jja
ce OyTHe MAMETHUKBT Ha
CbBeTckara apMusl.

KakTo ce Bmwx/a, ap-
TyMeHTHUTe H3/{ULIaT.
ToraBa Heka I'i pa3fjeiiM
Ha TpU: TeXHUYeCKH,
eCTeTUUeCKU U UJeoo-
ruueckd. OT TexHUYeCKa
/ie[Ha TOUKa ce pa3bpa,
Ye MPOIYKaHUAT GyH/a-
MEHT L1je Ce JIOTpOoIlyKa OT
BUOpaIUUTE HA METPOTO
Y MTaMeTHUKBT CaM Lije ce
CpYyTH BbPXy IVIaBUTe Ha
HEBUHHUTE U aOCOJTFOTHO
anoJIMTUYHM MAHYBaul.
WN3nu3a, ye fa ce npemec-
TH IIaMeTHUKBT, 3HAUH [ia
ce CbXpaHU U e TI0-CKOpO
V3ITbJIHEHHE Ha JJ0roBopa,
a He HapylueHve. Ecretu-
yeckaTa aprymeHTaLlusl.
KpacuB 1 e maMeTHUKBT
Y 3aC/ly’KaBa Jiv Jla Cb-

Hayano Ha omonAumeAnHuUs ce30H

IIeCTBYBa KarTo Ipou3Be/ie-
HYe Ha U3KYCTBOTO?

A3 UMaM Henoko/1e0uMo
MHeHue 1o Bbnpoca. Co-
[Ma/TICTUIECKOTO M3KYCTBO
€ XUIeppeaMcTUUHO, HO
HsIMa JIy1I1a, KakTo HAMa
Jylia ¥ KOMyHU3MBT. [1po-
W3BeJIEHMSITa Ha COLIMAJINC-
THYECKOTO U3KYCTBO HsMAT
HUKaKBa ecTeThIecKa
cToiHoCT. T1o TO3M BBIIPOC
HelllaTa Ca sICHU: TTaMeTHU-
KBT € K.

HNpeonornuecku name-
THUKBT e Hal-CIIOpeH.

Vi Hati-6e3criopeH. Harbi
TpUyM{ Ha OKyTIaTop B robe-
JleHa crpaHa. Ha koroto my
Xapecsa - /la CH T I71efia, Ha
KOTOTO He - He. Bpeme e fja ce
TMONYTaMe: KakBO BCBLIHOCT
3HAuM ,,ltameTHUK . [TameT-
HUKBT e MaMeT - Helllo, KOeTo
HaroMHsI 3a Ipyro Hewlo.
Muwucris ¢y, ue Bce MoBeve
CTaBaT Xopara, Ha KOUTO
NaMeTHUKBT Ha ChbBeTCKara
apMUsi He HarlOMHs1 HHILLIO,
KaKTO He UM HarioMHsT Py-
CKUSIT TTaMeTHUK, [JOKTOpCKU-
SIT MaMeTHUK, [[aMeTHUKBT
Ha cBobozaTa B Pyce, KakTo
1 [TaMeTHUKBT Ha OZMHITA
BbB ByiuH. 3a Ts1x TOBa

ca eJleMeHTH OT Tei3aka.
Taka ye, O0KaTo UMa X0pa,
Ha KOUTO IMaMeTHUKBT Ha
CbBeTcKaTa apMyisi HarlOMHs
HelL[O, faBaiTe /ja To Maxame!
/[a ru 3akapame JBamara C
TUIOBAUBCKUS AJTbOLLIA HA
octpoB bomueBuk v Tam Jja
CH TIPaBsIT KOMITaHUsl.

“*ABmopbm e peknameH
koHcyamaHm

» lenomo cpeuy
6uBwusa gupekmop

Ha ,Tonnopukauyus

- Codpusn” BaneHmuH
AumumpoB - Tonnomo
e npeg puHanHama
npaBa. Cbgbm Hacpo4u
cnaegBauwiomo 3ace-
gaHue 3a 3 HoeMBpu,
kozamo we 6bgam
YyemeHuU haegoapuume.
AumMumpoB e 068uHeH
8 6e3cmonaHcmBe-
HOCm

CHUMKA MAPVHA AHTE/TOBA

Nemvk 8 okmomBpu 2010 pari.bg
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Yucno Ha geHs

» MApg. AB. e 6logrkemHusm
gedpuuum kbvm kpas Ha cen-
memBpu

» BuBwusm cb8emcku npegugeHm MﬁxaUA Fop6a4o8 (Bas60) u pyckuam oauzapx
AnekcaHgop Jle6egeB (8 cpegama) 6saxa Ha noceweHue 8 Cogus, kbgemo yuacmBaxa 6

mexkgyHapogHama koHdepeHuyus ,EBpona 2nega Ha U3mok”

CHUMKA MAPVHA AHTE/TOBA

npPomMmouuns
OLLLE

Mno-HNCKU

Cera e MOMEHTDHT 3a HOB I0OM

C XUNULLHN N noteyHn kpeautn ot banka O CK

¢ be3 Takca NpeAcpoYHO noracsiBaHe CbC
coOCTBEeHM CcpefcTBa cief TpeTata roguHa

e be3 Takca pasrnexaaHe

Mpomouns o 29 oktomspy 2010 r. BKIOYUTENHO.

3a noseyve nHdopmauus: www.dskbank.bg « Call center: 0700 10 375
*BDSK (*2375) Kakto 1 BbB BCuku nopenenus Ha banka [ACK.

XunuwHu u unomeyHu eraumu

O6aHKaaCK

,HDBepuemo € B3dUMHO
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4 HOBWHWU TEMA HA OEHS

bopca CbC
3aTHXBaLLM
VHKLMM

O111e €IHO IIPaBUTEJICTBO TTOKA3Ba,
ye HE 3Hae KaK MM HE UCKA
na npoaanae (porgoBara bopca

Hepenmrennure 1 Ha MOMeH-
TH HESICHU JIeHCTBUS Ha Jbp-
’KaBara ca Ha ITbT [ TIPOBAJISIT
Ol1le e/{Ha TOUKa OT YTIpaB/IeH-
ckara nporpama Ha I'EPB -
Pa3BUTHETO HA KalUTATIOBUS
nasap. [ToBeye ot ropyHa ciep
NpoMsiHaTa Ha BfacTTa ObJI-
TapCKYST KalUTaJIoB a3ap ce
HaM¥pa B CBIIJOTO CHCTOSTHHE
Ha KOMaHJHO aviaHe. bbi-
rapckara oHzioBa bopca ImbK
TIPOAIb/DKaBa ia ObJie Ha Te3-
TsiXa 3a MpoJiaH, HO aKo Mpeu
TOJWHA 3a JBP)KaBHUS [ISUT
VIMaITIe OTTallika OT KaHW/[aTH,
cera U T4x Bede ' HAMa.

W nokaro mpeau TOOWHU
repMaHLIy, aBCTPUMLIU, TIOJISI-
LM ¥ TBPLM Ce HaJTpeBapBaxa
Jla IPUAOOUAT [isi1 OT 6opcara,
cera KapTWHATa e KOPeHHO
pas/nyHa.

,»COeNnKy 10 C/AWBaHUs U
MpUI00MBaHUST He KOMEHTH-
pame, Thii KaTo CMe MyO/IMuHO
JIpY’KeCTBO”, Ka3axa 3a B. ,,I la-
py” OT BEUHO CTIpsiraHara 3a
Haif-rossiM ¢aBopurt 3a BOB
Deutsche Boerse. Ot gpyrust
KaHZAW/aT-KyTyBay, BUEHCKa-
Ta bopca, obaue OTHOBO TIO-
TBBP/JMXa, Ue BCe MaK UMar
KeJIaHYe I CTaHaT akLFIoHeP.
»,/IMaMe uHTepec KbM Obii-
rapckara bopca, Ho He cMe B
KaKBUTO U Jla OW/I0 TIPErOBOPH
3a TIOKyTKara i”, KOMeHTU-
pa IVIABHUSAT U3ITbIHUTENIEH
nvpektop Ha Wiener Boerse
Xainpux Ilanep, Apyr ot
obVualiHUTe 3aroJj03peHH.

Mo noms
k®m npuBamuzayusama
PerrienrieTo 3a mpoAakOa Ha

IbP)KaBHUSL JsT 3aBUCH OT
CPeHOCPOYHOTO pa3BUTHe Ha
6opcara cref; pUA0OHBaHETO
Ha myO/lMYeH CTaTyT U TI0-
nobpeHre Ha QUHaHCOBUTE
pe3y/TatH, Ka3a WIeHbT Ha
CbBeTa Ha JUPEKTOpPHUTE Ha
B®B T'eopru bbiarapcku, Koit-
TO OTCKOPO € TIPe/ICTaBUTe T Ha
[bpKaBaTa B PBKOBOJCTBOTO
Ha 60pCoBUsI oreparop.

BchIIHOCT KafipoBUTE TIPO-
Meny B BOB n Komncwusira 3a
(uHaHCOB HAA30p, KakKTO U
yBeJIMIEHHeTO Ha KaruTaza B
6opcara, csief; KOeTO ZbpKa-
Bara Beue qbpku 50+%, ca
€IMHCTBEHUTe PeasTHy JeHCT-
BUsI TI0 M3ITHIHEHNETO Ha ITpa-
BUTeJ/ICTBEHATa CTPaTerysl.

Hati-BeposiTHO yBe/HueHH-
€TO Ha KaluTasja e TpaBuI-
HO OT CTpaTernuecka IiefHa
TOYKa, 3alf0TO KyIMyBau B
e/lHa KOMIaHHs II0-JIeCHO
ce HaMHUpa 3a KOHTPOJIHMS
MaKeT akIIUH, OTKOJIKOTO 3a
MUHOpUTapeH. HauuHBT,
Mo KOHTO Oelle U3BBPIIIE-
HO TO obaue, e mpuMep 3a
Hali-/IoLINTe KOPIIOPaTUBHU
MPAKTHUKK U KOTaTo Ce TPaBu
OT Jbp’KapaTa, e TIOBeue OT
o0e3roKonTe/IeH, Hali-Beue
3a MHBeCTUTOpUTe. 3alioTo
cera JAbp)Kapara Mpuzobu
MajKa 4acT OT KaIluTasa,
HO KaKBd € rapaHLiMdTa, e
HsAMa Jja U3MHUCIA U JIpY-
TM MeXaHW3MH 3a KOHTDOJI
- 3/71aTHA aKLMsl WM MPOCTO
HaLMOHA/TU3a1Iys, KOJIKOTO U
[Jla e HeBePOSITHO.

Mo Heuuli NAaH
Crniope;, MUHHCTEPCTBOTO

Ha (YHAHCHTEe BCUYKO BEPBU
Mo IJiaH W PBKOBOACTBOTO
Ha bGopcara uma cTpora mo-
peJuLd OT JIeNCTBUS, KOUTO
U3IbJHABA. ToBa CUT'YpHO
e Taka. MeHWPKMBHTBT Ha
KOMITaHHATAa HAacKopo 00s-
BU HAYaji0TO Ha ChbBMECTEH
MPOEKT C MaKeZOHCKaTa U
cppbckara 6opca. EdQekTsT
OT HETO He & MHOTO U3MEpPHM,
HO Chb3/laBa yCeIaHeTo 3a
CTpPeMeX TO0-ToJIsIMa CBBP-
3aHOCT Ha Tla3apure C Lej
TIPUB/IMYaHe Ha UHBECTHUTOP.
»EfBa 1 TpsibBa /a 3aja-
raMe Ha TOBa, Ye Iie Zoke
WHBECTUTOP, KOUTO Ja Kyru
1 TpuTe 60pCH”, IPOrHO3Wpa
W3MBJIHUTE/IHUAT OUPEKTOP
Ha b®b MBan Takes. Ilo
JyMHTe My LieJITa Ha TIPOeKTa
e Jla TIOKake, ue Tia3apuTe
MOXKe Jia paboTT [00pe ChB-
MEeCTHO.

AvpkaBama cu

na3u ganoBeme

[lonuTykara Ha TIpaBUTeJI-
CTBOTO TI0 CHXKUBSIBAaHETO Ha
OB/TapCKUsT KalTMTasIoB a3ap
ype3 JIMCTBaHe Ha [JIbPXKaBHU
KOMITaHUH U JISUI0Be B CMeCeH!
JPy’KecTBa OCTaBa JJ0CTa Xao-
TAYHA. [IBpBOTO ZpY>KecTBo,
KOeTO TpsibBalle [a u3fese
Ha bOB, e , Bynraprpancras”.
MuHaiara ceqMriia obaue cTa-
Ha sICHO, Ue Beye e 33/IeliCTBaHa
TIpOLie/lypara 110 KauBaHeTo Ha
,»E.OH Buirapus” Ha 6opcara
U camo TpsibBa Za ce Hauep-
TasAT KOHKPETHUTE CTHIIKH T10
JIMCTBaHeTo. JlensT Ha Ibp-
>kaBara B ,,E.OH bvarapus”
obaue e MUHOpDHUTAapeH U IO

TIpe/IBapUTeJIEH TI/IaH MPOJAK-
bara My TpsiOBaIlle [ja CTaHe
Ype3 KOHCOJIW/AIIOHHA KOM-
naHys1. BcMuky Te3u HesicCHOTH
He 11o7100psiBaT UHTEpeca KbM
Gopcara olrie TIOBeue ITHK Ha

VMHBECTUTOPUTE.

AoBepuemo cu mpovaBa
[IoBepueto B bopcara ImbK psi3-

KO Ce [0/Ip1Ba 1 OT C/TyYBalLio-
TO Ce C KoMITaHuuTe Ha Bacun

BoxkkoB. HeBb3MOKHOCTTa 3a

peajieH KOHTPOJI OT CTpaHa
Ha AbpkaBara upe3 KOH Ha
JIeNCTBUS, KaKBUTO Ce CTyurxa
B ,,MocTcTpoit” U ,,XO/IuHT
meTHma” (Ha crp. 11), mgo-

AKTHBUTE U TIPUXOJMTE Ha JIMCTBAHUTE IpyKeCTBa Ha bdDb HamasgBar

EcToHiuTe ca Haii-ak-
THUBHUTE Uy>K/I1 UHBEC-
tiTOpy Ha BB, rokas-
Bar JaHHU Ha KOH

NuBecturopute ot EcToHNUs
ca Hali-aKTUBHUTe uyXK7ec-
TpaHHU Wrpauu Ha bbi-
rapckara ¢onzgoBa 6opca,
rokasBar faHHu Ha Komu-
cusTa 3a (pUHAHCOB HA/30D
3a ChCTOSIHUETO Ha KaruTa-
JIOBUSI Ta3ap Ipe3 ITbPBOTO
nonyrogue Ha 2010 r. Ec-
TOHCKWTE WHBECTUTOPH Ca
W3THPryBaay 6;m3o 12 MiH.
(UHAHCOBU WHCTPYMEHTa,
u3gaZieHd OT OBJATrapCKu
nyO/IMYHY IpY>KecTBa.

AkmuBHu
Crep, ToBa ce HapeXx/aT aB-

CTPUMCKUTE UTrpauu, KO-
TO ca npexsbpauau 11.56
MJIH. 10Ta. VIHBeCTUTODHU
ot KaiimaHOBUTEe OCTpPOBU
ca TpeTUTe Hall-aKTUBHU Ha
B®B, karo ca usThpryBanu
6.6 MyiH. 7B. DUHAHCOBHU
nHcTtpyMmenrTa. Ilerunara

JOMTb/IBAT Urpauu oT Kunsp
u CAIII, KouTo ca npexsBbp-
JIWIN CHOTBETHO 5.8 MJIH.
u 5.34 ynoTa Ha OBATAPCKU
eMUTeHTH.

EMumeHmu
Cnopen, jaHHuTe Ha ¢u-

OUHAHCOBM NOKa3aTeNn 3 MbpBOTO NoNyroaue, B Xuil. NB.

He6aHKOBW MHBECTULMOHHH NOCPEAHNLM

AKTHMBM

4 078169

3613117

OUHaHCOBY NPUXOAN
174 781

145160

MNevan6a

2581

2419

H12009r.
@Hi200r.

HAHCOBUS Ha/30p 0OIH-
Te aKTUBH Ha EMHUTEHTUTE
Ha B®b ca Hamanenu c
1.3% Ha roguiHa 6asa u
B Kpas Ha toHu 2010 r. ca
39.2 mupg. nB. O6muTe
TPUXOJU Ha OBATApPCKUTE
nybJuYHU KOMIAHUU 3a

My6nu4HKM APY)KeCTBa N eMUTEHTH

AKTUBU

IbPBUTE LIECT Mecelja Ha
Tasu roguHa ca 61u3o 4
MJIpJ. JIB., KoeTo e ¢ 1.4%
[0-MaJKO CIIPSIMO CBIIOC-
TaBuMHUA Nepuop Ha 2009
r. Berpeku ToBa nevanbara
Ha JjguctBaHuTe Ha B®b
JpyXXecTBa Ce TOBHIIAaBa

39759 222

I 39 240 33

Tpxoau 4013 084

3955570

Nevan6a/3ary6a
113617

121254

c 6.7% u 3a momyrogueTo
Ha 2010 r. goctura 121.25
MJIH. JIB.

Cnaj, Ha aKTUBH U GU-
HaAHCOBUW MPUXOANU OTUUTAT
u HeOAHKOBUTE WHBECTH-
IMOHHU TocpenHuId. O6-
mMaT 0060poOT Ha cekropa
3a ITbPBUTE IIECT Mecerla
e 145 M/H. NB., KOETO € C
61130 17% rmo-Manko Ot
MOAyTroAueTo Ha MHUHala-
Ta roAgvHa. AKTHUBUTE Ha
TMOCpeJHUIUTEe B Kpas Ha
touu 2010 1. ca 3.6 muH.
JIB., KoeTo e crnaj ot 11.4%
CIpAMO CBIUA TIepHoJ Ha
MHUHajata roguHa. Obiara
mevasnba ce TMOHWXKABA C
6.3% g0 2.4 MnH. JB., a 00-
1jara 3aryba e 5.3 MJH. JIB.,
WIH C OBUILIeHNe OT 26.3%
Ha roguinHa 6asa.



ITh/THUTEJTHO BHACsT HEIOBEpHe
Ha UHBECTUTOPUTE. A KBETO
HsIMa [JI0BEpHie, HsIMA U T1a3ap.
B ycsioBusiTa Ha cnab masap
Bopcara HsMa KaK /Jja Tedemi
OT HOBY EMUTEHTH ¥ OT TaKCH.

Kakso TpsoBa

/[ia ce HaMpaBH,
3a /ja Cé CHKXUBH
ObArapcKus
KaIluTaJ/IoB ma3ap

Cnopeg M®

Ha ce yBenmun
KanuTanbT Ha Db

Ha ce nage mpo3pau-
HOCTTa Ha KaluTasao-
BUSI Ma3ap

Ia ce nazme nybnuueH
craryT Ha b®b

Ja ce nucTsar ar-
DaKTUBHHU JAbP>KaBHU
JIpy’KecTBa Ha 6opcarta

Cnopep 6u3Heca

Jla ce maze npaBo Ha
CpebnbpHus hoHz fa
nHBecTupa Ha bOb

la ce HamanAT

DeCTPHKLIUHTE TIpef
neHCHOHHUTE (HOHJ0BE
TIPY UHBECTULIMY Ha
OBJITapCKUS Ma3ap

ITa ce BbBEJAT JaHbU-
HU 00/1eKUeHNs 3a UH-
BECTI/IpaHe BBHB B3dMMHU

dhonmOBE

Jla ce nucTBar Abp-
>KaBHHU €HePrUuiHU
KOMITAHHH Ha bopcarta

» Crnabama mvpzoBus
noHukaBa 6ce noBeue uH-
mepeca Ha komnaHuume 3a
AucmBaHe Ha poHgoBama
6opca u Hamans68a BnausHu-
emo (i 3a ukoHomukama
CHUMKA EMUTINA KOCTAOUHOBA

Koraro mbk ¢rHaHCOBUTe U
pe3y/Taty ca c1abu, HsiMa UH-
Tepec 3a puIoOHBaHe Ha JIsiT
orT Hesl. U Taka crivpasnara ce
3aBbpTa OTHOBO.

Ekun Ha 6. ,Mapu”

Ha 3Ham /1a ima uHTepec

IIpu Hac B bbarapckara
¢donpoBa 6opca HUKOM
He e U/Baj C Len
IIPeroBOpH, HO He 3HaM
KakK e B MUHUCTepCTBOTO
Ha (pUHAHCHUTe.

IlenTa Ha
KOOIepPHPAHETO, KOETO
Hackopo obsiBUXMe ¢
Make/ioHCKaTa bopca,

e Mma3apuTe B peruoHa,
BK/IIOUNTETHO U Chpous,
[la TIOKaxKar, ue MoXke Jja
paboTsT 3ae/iHO, U TO
nobpe.

TpyjAHo e [ja ce BSApBa, ue
MoKe /1a ObJie TIpUB/IeUeH
0011 MIHBECTHUTOP, 3aLj0TO
e/iBa JIM UMa TaKbB,

KOWTO II[e KYITH BCUUKUATE

ra3apu B peruoHa.

NBaH Take8,
u3nbAHUMeAeH gupekmop
Ha Bvazapckama ¢poHgoBa 6opca

,, ] bprOBUSI, EMUTEHTH U YJI€EHCTBO”

Nemvk 8 okmomBpu pari.bg

TEMA HA IEHA HOBWHU 5

bmn I'epru beirapcku, uieH Ha cbBeTa Ha Aupekropute Ha bDb u qupekTop

CTparerusra rpoab/iKaBa
71a Cce U3IThJIHSABA I10 IJIaH

PerieHue 3a ripozaskba
Ha /IbP>KaBHYS [ISUT B
B®F 3aBucu ot cpegHO-
CPOYHOTO pa3BUTHeE Ha
Gopcara cref iprzo-
6vBaHeTO Ha MyOymyeH
CTaTyT U oA00peHn
(bMHaHCOBY pe3y/TaTh

»Kak ce uzmeHuxa kpam-
kocpoyHume u cpegHo-
cpovyHume naaHoBe Ha
M® 3a ynpaBaeHuemo Ha
B®B, cneg kamo Beue e
makopumapeH co6cmBe-
Huk? Kak8u no-mouHo ca
naaHoBeme?

- MMHHCTEpPCTBOTO Ha H-
HaHCHUTe BCe OLe Jie Fope He
€ Ma)KOpUTapeH COOCTBeHUK
Ha b®b. OuakBaHusTa ca
TOBA /la CTaHe B KPaTKu Cpo-
KOBe, 0c00eHO cyie[| 1eMOH-
CTpUpaHara akKLiMOHepHa
rojKperna Ha MOC/JAeJHOTO
0010 cnbpanve Ha BDB.
Crparerusita, WU3roTBeHa
OT CbBeTa Ha JUPEKTOpHU-
Te Ha b®b u npeacraBeHa
rpe3 MapT, e CUHTe3upasa
WHTepecHuTe Ha mpeobia-
JlaBaljaTta 4yacT OT yuac-
THULATE Ha KallWUTa0BUS
rnasap, CBbp3aHU TPSIKO C
THProBusiTa Ha (PUHAHCOBU
MHCTPYMeHTH. Chl1eCTBeHU
MPOMEHU B Ta3u CTpaTerus
He Ca HaCTBIIW/IM U 3ajer-
Ha/IiTe B Hes WHULIMATUBU
ce U3ITbJIHSBAT.

Kakro bemie ouepTaHo OT
PBKOBOACTBOTO Ha BB,
CTBIIKUTE Ca: yBeJuuyeHue
Ha Kamwurasa, MOoBHIlIaBaHe
Ha IIPO3pavyHOCTTa Ha Ka-
MUTaN0BUA Tasap, NMpUzo-
OuBaHe Ha MyOJMUYeH CTa-
TYT Ha Jpy>XecTBOTO BB,
JIUCTBaHe Ha aTPaKTUBHU
JbpPXKaBHU [IPy’KeCTBa, KO-
eTO O4akBaMe Ja JoBeje
[0 mojsobpsiBaHe Ha JIMK-
BHJHOCTTA Ha masapa, a
OoTTaM W Ha (pUHAHCOBUTE

pe3ynaratu Ha bOBb.

»Uma Au koHkpemeH uH-
mepec om 4ykg onepamop
kvm gbprkaBHus gan 8 OB
8 momeHma?

- YBe/MueHHETO Ha Ka-
MuTaza U MPEeBPbHIIAHETO
Ha GopcaTta B myb6auuHa
KOMIIaHUS Ca eJUHeH MaKeT
OT MOC/IeZI0BATe/IHU CTHIKH
B MOCOKA Ha peanu3vpaHe
Ha cTparernyeckara Iies Ha
Ibp)KaBara 3a pa3BUTHE Ha
MeCTHHST KalliTaaoB ra3ap
ype3 HMHTerpUPaHeTO MY
¢ rosisiMm GOpPCOB omeparop
U 6opcoBo obeuHEHUe.
[ToTeHLaTHUTE WHBECTH-
TOpU Ouxa MMaaud UHTe-
pec oT IpuUA0OMBaHETO Ha
LSJIOCTEH KOHTPOJ BBPXY
KOMITaHMSATa U Ouxa oife-
HUJIY TI0-BHCOKO OKPYITHEH
KOHTpOJIeH naket oT 50+%,
CpaBHeH C mnaket oT 44%.

Bcuuko, KoeTo mpaBu HoO-
BOTO PBKOBOACTBO Ha b®b
3a crabunusvpaHe U mo-
noOpsiBaHe Ha pe3ynTaTuTe
Ha JpY’KeCTBOTO W JIMKBH/[-
HOCTTAa HAa Tasapa, ChIIo
€ CTBIIKa 3a MojoOpsiBaHe
Ha TIPUBJIEKAaTeTHOCTTa Ha

TpsibBa fia ce cTpemMum
KbM TO/IEMHUTe Ma3apy

TpsaodBa ce cTpeMuM
KBM U3MEPUMOCT U
CpaBHEHHe C MO-TO/IeMUTe
KaITiTasI0BH T1a3apy OT Hac,
a He C M0-MaJIKUTe, KAKbBTO
€ MaKe/IOHCKVAIT. 3a HaC

e IoObp CUTHA BCEKU
WHTepeC KbM bopcara, HO
[I0 MeH He e ZIoCTUTasta
vH(OpMarLys 1a UMa
TMPOSIBEH B MOMEHTA 3a
pas/ivKa OTTIpeIy TO/VHH,
Koraro ot Acoruarysra

Ha UHAYCTpHaIHUA
KaImiTas yuacTBaxme B
CpeIH C TIOTeHLaTHNA
WHBECTUTOPHU.

Hsama ga ce ymopum fa
MoBTapsiMe, ue 100bp
edekT 3a mazapa 1je uma, ako
ce mo3Bo/ Ha CpeObpHUST
¢oHz fa MHBeCTHpa Ha
Borapckara dosoBa 6opca
U /Ia Ce JIUCTBAT ro/ieMu
ABbP>KaBHU KOMITaHUHA.

Bacun Bene8,
npegcegamen Ha Acoyuauusma Ha
uHgycmpuaaHus kanuman

,+#~1u~%¥~1

YBe/iMueHHeTO

B KanuTa’sia Ha
Bwarapckara hoHmoBa
6opca Gellie U3BBPILIEHO MO
HauVH, KOITO He e J00Bp
CHTHAJ 3a KOPIOpaTHBHA
TMPAKTHKA.

6opcara. KoHKpeTHOTO pe-
IIIeHHe 3a TIPo/ia’k0a Ha Jieyia
Ha ibpyKaBaTa obaue 3aBUCU
OT CPeJJHOCPOUHOTO Pa3BH-
The Ha bGopcata cien Beue
npuA06UT NybsIMueH cTaTyT
u nofobpeHu (QUHAHCOBU
pe3ynraru.

»Kak®8 we 6bge MmexaHu-
3MBM NPU MbpPCEHEemo Ha
kynyB8au - we ce uznon3Ba
Au koHcyamaHm?

- To3u BBHIpOC Ie OBJE
Ha [JHeBeH peJ ejBa Kora-
TO YCIeLIHO MNPUK/IHYaT
JPpyruTe 3aauu rpej, pbKko-
BoACTBOTO Ha B®B, Munuc-
TepCTBOTO Ha GMHAHCUTE U
MuHuCTEPCKUS ChBeET.

CHUMKA MAPUHA AHTE/TOBA

»Llle puHaHcupa Au u kak
gvpkaBama paz8umuemo
Ha B®B, ako akyuoHepHa-
ma cmpykmypa ce 3anazu
kak8amo e 8 MomeHma?

- Ilenta Ha M® e ga crio-
MOTHe ChC CpeJJHOCpPOUeH
TJ1aH 3a Pa3BUTHETO Ha Ka-
[IMTa/I0BUs Iasap OCHOB-
HO C JIMCTBAHETO Ha HOBU
aTpakTUBHU KOMMaHUU.

Crep mocTuraHe Ha 3a-
JOBOJIUTE/IHU pe3yaTaTh
cnegBa M@ na npezJsioxu
cBog a5 B bDb Ha foka-
3aH Ma3apeH olepartop,
KOUTO Ja WHBeCTUpa B
[10-HAaTaTbIIHOTO pa3BU-
THe Ha KanuTaJIoBUSI HU
nasap.

» XaliHpux LWWanep, 2rnaBeH uznbAHUMeAeH gupekmop Ha

Wiener Boerse
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6 HOBUHM Y HAC

M3NMLLIHO YNpaXKHEeHHe
C NoLUM nocneguuM

HpaBI/ITEIICTBOTO HAMA [d c1:6epe O4dKBAHHUTE IIPpUXOAN OT YBE/IMUEHHUETO

Ha OCUTypOBKHTe. BMecTo ToBa camo 11ie ce pa3bbpKa Abp>kaBaTa
, '

‘YBenMuaBaHeTO Ha OCUTypH-
TeJIHaTa BHOCKA € 3%, KaKTO
TIpeiy HAKOJIKO JHU TpeJio-
JKMXa yrpap/siBaluTe, HsMa
Ada UMa OUYaKBaHUSA pe3yaTar
BBbPXY MPUXOJUTe 3a CJle/[Ba-
jara rofiiHa, KaTeropuyHu
ca roseueTo (PUHAHCUCTH U
HMKOHOMUCTHU. Ollje TI0-MasKo
ITBK O1xa ce cbOpam Haz 400
MJIH. JIB. TIOBeUe B Xa3HaTa Ha
HOW, kakTo ca npecMeTHa/IM
B [IPaBUTEJICTBOTO. JIomoTo e,
Ye CIacsiBAHETO Ha OrOKeTa
Ha OOIIleCTBEHOTO OCHUTYpsi-
BaHe e e/IMHCTBeHAaTa [pUUK-
Ha 3a CIIOPHOTO pellieHue. A
TO He CaMO HsIMa Jla IOCTUTHe
1[eJiITa CH, HO W Ije 0OBbpKa
CepHOo3HO HelljaTa Ha Ou3Heca
U Lisi/laTa MKOHOMUKA.

KpuBu cmemku
“A3 He 3HaM Kak TOYHO Ca 13-
YHC/IeH! Te3u [udpH, Moxe
6u 6e3 fja ce OTUMTA TIPOLIEH-
THT Ha YKpPUBaHe Ha JaHbLIU
1 OCUTYPOBKH”, Ka3a IpeJ B.
“ITapu” JaHBUHUAT €KCIepT U
OWBIL 3aM.-MHHUCTHD Ha (u-
HaHcute ArtaHac Karjapues.
Criopes; Hero ToBa Hajanu
6u ce ciyuwno. Ha coioro
MHEHUe e U yNpaB/IsiBallUsT
Jupekrop Ha Industry Watch
l'eopru Croes. [lo gymure
My IOBHUIIIEHUETO Ha [PUX0-
JUTe 3a [JOrOJ1HA e MOXXeJIO
na ce mobmwxu 1o Te3u 400
MJIH. JIB. TIDU ITbPBUSI Bapu-
aHT, KOMTO TpesIokKU Mpa-
BUTEJICTBOTO TpeAU BpeMe.
A WMeHHO - Ja ce HamaIu
3/|paBHaTa OCUrypoBkKa c 2%,
ToecT OoT 8 fa nasHe Ha 6%,
a [eHCHOHHATA Jia Ce BAUTrHe
C 2 Ha CTo.

Cnopen KariapueB mnpaBu-

MHeHus

TeJICTBOTO OM MMaso Imo-ro-
JISIM yCIIeX, aKo 00/10)KK CaMo
X0para C T0-BUCOKH [[OXO/U
WM aKO HAMepy MeXaHU3bM
Jla Hakapa paboroparenuTe
[1a OCUTYDSIBAT C/TY)KUTEJTUTE
CH Ha peayiHUTe UM 3arliaTy.

3a B8cekuzo no Hew,0

B cTpemexa cu ma yromu
Ha JieKapuTe, KaTO U3ITb/IHA
I'BPBOTO MM U Hal-BakHO
WCKaHe - BCUYKU Mapu OT
3/[paBHU BHOCKH Jla Ce W3-
pa3xojBaT CaMO 3a HYXXIU-
Te Ha 3/ paBeolla3BaHeTo,
npemuepsT boiiko Bopucos
pelu Ja BAWTCHe BHOCKa-
Ta 3a meHcuu. “He TpsibBa
Ja pgoryckame gepuuur”,
oTCeue MUHUCTBHP-TIpejce-
narensit. CaMO 4ye HEroBOTO
pelieHue Gelle aTakyBaHO
ot paboropatenure. Te ne-
MOHCTpPaTUMBHO HalycHaxa
TPUCTPpaHHUA CBHBET BLHB
BTOPHUK. PaboTozarenute
orpeiesinxa rpaBUTe/ICTBe-
HOTO pellleHre KaTo “Hany[-
HUYaBO” U TPOTHO3Wpaxa
3a/bI00YaBaHe Ha periecH-
sTa B UKOHOMHKara. Criope[
(rHAHCHCTH He e Bb3MO)KHO
npuxogute B HOU na Ha-
pacHar, 3alj0To MHOTO X0pa
IIje ce OMUTAaT Ja YKpPHUBAT
ocurypoBkure cu. “ToBa 03-
HauaBa /la HakapaMe Xopara
Jla OTUJAT B CUBUS CEKTOp”,
ka3Ba ome [eopru Croes.
Crniopep Hero 6e3paboTuiiata
IIle HapacHe, lije UMa OT/IUB
Ha UHBECTULIMY U He Ha Io-
CJIeJHO MSICTO - TIO-TOJIsIMaTa
OCHUTypUTe/IHA TeXKecCT Iije
yzap Mo Apyru IpUXOJHU
n3tounuum karo A/JC u fa-
HBK Ha (U3UYecKuTe IULIA.
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»Hsama ga nocmbnam noBeye napu 8 HOU, kakmo npegBukga npaBumencmBomo,
m6bpgam noBevemo puHaHcucmu

CamMoyBepeHO e [1a ce TBbBPIU, Ue
MOCTBIIJIEHUSITA OT OCUT'YPOBKH
NIOTO/IUHA 111e Ca MO-BUCOKHU

YecTHoO Ja BM Kaxa,
Taka Ioj{HeceHa, HH}op-
MalUsiTa 3a [OBUIIIaBaHe
Ha npuxogure Ha bp-
’KaBHOTO 0OIIIeCTBEHO
ocurypsBate c Haz 400
MJIH. JIB. € MaJIKO [O/|BEX-
Jamga. He 3HaM kak ca ro
cMsTanu GUHAHCUCTUTE
Ha [PaBUTEJICTBOTO.

ToBa Oelre Bb3MOXKHO
TIPY ITHPBUS BAPHAHT,
KOraro 37ipaBHaTa BHOCKa
TpsibBaille ja Hamasee

c 2%, a meHCHOHHAaTa

Jla ce yBenuuu c 2%.
Torapa TpsibBailie ja UMa
TpeHacouBaHe Ha Mapu
ot H30K xsm HOMN.

Ho nipu T03u BapuaHT e
JloCTa CaMOyBepeHo jia ce
TBBP/IY, Ue TIPUXOJUTE I1Ije

Feopau Cmoe8B,
ynpaBasBauw, cogpy>kHuk
8 Industry Watch
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Ca IMo-BUCOKH.

Moxe Ou TIpaBUTEI-
CTBOTO MpejJiara
Hal-ONMTUMUCTUYHUS
BapUaHT NP UJeaTHA
yCJIOBUSI, HO BEPOSITHO He
otyuTar ¢akTa, ye MHOTO
XO0pa IIje ce OIMUTaT Jja
n30erHaT IamnjaHeTo Ha
Te3u OCUrypoBku. Tosa
Criopef; MeH ca CTaThy-
HU CMeTKH, 6e3 Jja ce
OTUWUTAT HETaTUBUTE,
KaTo HarlpuMep OT/IMB Ha
WHBECTHUTODU.

HeraTtuseH edeKT MoKe
Jla IMa U BbpXY Apyru
TIPUXOJHU U3TOUHULIY,
Karo mamjane Ha J/C,
JIAHBIM Ha GU3NUeCKU
JIULIA ¥ TIpOuue.

CHUMKN EMUNNA KOCTAAUHOBA

CnbupaemMocTTa Karo Is/10
11le HamaJiee.

Om gpyzama

cmpaHa

He Ha cpI1i0TO MHEHUE 0Oaue
e ipod. T'apaben, MuHacsH.
Toit TBBPAY, Ue TIpeKasieHo
MHOTO Ce CIIeKy/lMpa C Te-
MaTa 3a HHCKaTra chOupae-
MOCT Ha ZaHbliu. “Te He ce
miamar gobpoeosiHo. ToBa
e 33/lb/DKeHre Ha rpaxzja-
HUTe 110 3aKoH. KoiiTo He cu
T/1alla JaHbLWTe, TIO/JIeXH
Ha Haka3arejHa OTTOBOD-
HocT”, Ka3a npep B. “Ilapu”
npod. MuHacsgH. B To3u
pel, Ha MHUCJIU CIIOpef; He-
To0 € Bb3MOXXHO TMPUXOAUTEe
IOroJvWHA Ja HapacTar C
yBeMYaBaHeTO Ha TIEHCHOH-
Hara BHOCKa. 3a Ch)XaJjleHue
obaue yKpvBaHETO Ha OCH-
T'YPOBKH € MacoBa ITPAKTHKa,
a Hellall[aHeTo UM BCe Ollje
He e KpUMUHAIM3UPaHo. Bb-
npeku ue BopucoB oberra
OT [O0roJMHAa Ja U3MNBbJIHU
Y TOBa HMCKaHe Ha JieKapy U
CHUH[IVKATH.

U kamo meaaum
Yyepmama...

. Ce OKa3Ba, ue pe3ysTa-
TBT OT YIpPaKHEHUETO IIe
O0bJe ClegHUAT - MOBeude
CUBO, TIOBeue 6e3paboTHH,
M0-MaJIkO WHBECTHUI[UHU, OT
efHa ctpaHa. U BciencTBre
Ha TOBa OTHOBO IT10-MaJIKO
MpuxoAu, oT apyra. U Be-
POSITHO OTHOBO Ha JHEBEH
pef, i1ie o¥i/ie BBIIPOCHT Kak
Z1a ce crbepaT mapu U Jau
ITBK J]a He Ce BAUTHe HIKOU
IaHbK...

EneHa NMemkoBa

Tasu MsApka HaAMa J1a
nmonoopu crb1MpaeMoCTTa

SsIBHO TyK cTaBa yma 3a
Apyra IbIr0CPOYHa L{el.
Kakga e T4 - He 3HaeM.
[TpaBUTEICTBOTO B3€ €HO
TIPAaBUJTHO pellleHre U TIocyie
ce OTMeTHa OT Hero. To
Oellle 1a yBeJTMUM TOJJVHUTE
3a NeHcuoHrpaxe. Becuuko
JPYTO He pelliaBa rpobiema.
ToBa e ocCTa MOMY/THUCTKO
pemienrie. OT MKOHOMHUUECKa
I7IeIHA TOUKA € [IbI00K0
riorperiHo. HeraTupHu-

Te eheKTH I1je ca MHOTO.
busHeChT THKMO 3aroyHa Jja
W3/T13a OT PeLIeCUsITa, a TOBa
11[e TO T/IacHe 0OpaTHO HaJ0-
sy. CriopeZi MeH pelleHneTo
3a BIUTaHe Ha OCUT'YPOBKH-
Te e Hepa3yMHO U € B3eTO
niof;, HaTucK. Hukoit He 3Hae
JIaJTi ITBK CaMOTO TIPaBU-
TEJICTBO He e TIOJTHKHAIIO0
CUHUKATUTe [ia IIOMCKAaT

TOBd HEIIO OT Hero.

ConuaTHUAT MUHHCTBD
Totro M1ageHoB yyacTBa
netiHo. Hama pa ce yuyzs,
KaTo ce 1Ma Ipe/iBUJ, CUH-
TUKAJTHOTO My MUHaJjI0. BBB
BCEKHM C/Tydai Ta3u MsipKa
HsIMa [Jja 1of[00pu crbmpa-
emocrTa. Paborozparenmre
11ie TpsibBa /la u3buMpar Janu
Ad CBKPATAT C/IYXKUTEJIH,
WM Ja
yBemu-
yar

nasapure. B MomeHTa HsiMa
KaK /la yBeJIMuar ra3apure,
3aToBa be3paboTuiiara e
ce 3ab100YH.

R
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Jllo6omup Alau o086,

6uBw 3aM.-MuHUCMBP Ha puHaHcume B npaBumencmBama
Ha CumeoH Cakcko6ypzzomcku u Cepzeli CmaHuwe6
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Totro MiiazieHOB U aTakyBaxa /IIHKOB

CoLuanHUsIT MUHHCTBP
00s1BH, Ue paboToa-
TeJUTe 11je Ce BbPHAT

B TPUCTPAHKaTa BbB
BTOPHUK, Te 00aue He
3HasT

CuHVKaTHTe TIOUTH Ce pa3-
Opaxa MO WMCKaHMSTA CH C
nipaButescTBoTo. Criefi Karo
Ce CpellHa C TpeACTaBUTe-
v Ha KHCB, coianHusT
MuHUCTED ToTro MiasieHOB
CBIIO TIPH3HA, Ye Ca MHO-
ro 6/mi30 10 KoHceHcyc. OT
npogchro3a obaue 0OBUHMXA
(bMHAHCOBUS MUHUCTEHD, Ue
Ce OTHUTBA /la Pa3ThPCH Ibp-
KaBara.

U3B8uBaHe Ha pbye

3am.-mipejceparensT Ha
KHCPB Ilnamen [umMuTpOB
nmaze na ce pasbepe, e oT-
CTBIKU TI0 UCKAHUSITA CH Hsl-
Ma fia ipaBsT. Toii ce 06bpHa
cpery (pYHAHCOBHUSI MUHHC-
TP M paboTojarenure, KO-
WTO BBB BTODHHUK H3/I30Xa
ot HauuoHanHUsI CbBeT 3a
TPUCTPAHHO CHTPYAHUUECTBO
3apa/iyl pelleHHeTo 3a YBeJTH-
yaBaHe Ha OCHUTYPOBKHTE C
3%. ,,B MOMeHTa MUHHCTBD
[sHKOB OMUTBa upe3 ApYTH
Cpe[CcTBa, KOWUTO CIIOpef] Hac
Ca Herl03B0JIeHH, /la U3M0/I3Ba
HSIKOM ,,UKOHOMHCTH”, HIKOU
,paboTozarenu” na TpaBU
JIOTBTHUTETHU ChTpPeCeHUst
B AbpxkaBata. Hue mokasa-
XMe JIHeC, e Xopara HsiMa Jja
JIOTyCHAaT TOBa U CUJIHO Ce
Ha/sIBaMe B CJIe/JBAIIIUTe JTHU
71a prHaM3HUpaMe IpOTOKO/IA

HoBa paboma

» Bonpeku Hanpegbka npu guanoza c npaBumencm8omo KHCB npoBegoxa naaHupaHus npomecm U 3anaawuxa cbe

cmavku

3a ChbIVIacue C TOoZIuca Ha
MUHUCTBP-TIpefcenarens”,
Ka3a [IMMUTpOB, C/el KOeTo
00sICHH, Ue aKko TOBa He CTaHe,
BCBLJHOCT CUHJMKAaTUTe IIje
JloHecaT ,,CbTpeceHusiTa” B
[I'bp)KaBaTa C Ollje MPOTeCcTU
Y CTauKU.

Ouwie He ca, HO we ce
JloroBOpEeHo e M1aBHO BAWTa-

He Ha OCUT'YPUTEe/THUSI CTaX C
1o 3-4 Mecena. /IBete cTpaHu
obaue He ca ce pa3bpanu
ToyHO OT Kora. Criopez To-
TIO MJlafieHOB yBe/TMUeHUETO
TpsibBa Aa 3arouse rpe3 2012
I., @ Criope/] CUHAWKATHUTe - OT
2016 r. AKO NpaBUTEICTBOTO
He TpueMe MpeJI0KeHUeTo
YM, CHH/IMKaTuTe 3aruialiBar
¢ edekTHBHa Hal[MOHAJHA

crauka. MiajJieHoB 006siCHH,
ye 2016 r. e ripekasieHO KbC-
HO, ¥ M3pa3u FOTOBHOCT /ja Ce
[IOTOBOPAT 3a CPeJieH Bapu-
ant. Cpezara - 2014 . obaue
€ rofIMHa Ha 1300pH.

CkopocmHo

MI/IHI/ICT’Lp’bT W CUHUKaTuTe
OﬁHBHXa, Ye O11e B Ha4a/I0TO
Ha c/1efBalara cegMuLia ga

CHUMKA MAPVUHA AHTE/TOBA

MMa CbIvIacHe M0 BBIIPOCH-
Te, CBbP3aHH C TIEHCHOHHATA
Bb3pact. ToTro MiazeHoB
KOMeHTHpa, 4Ye B TOHeJes-
HUK Ije Ma pelleHHe Kak
1lle Ce yBe/M4aBaT CTAXbBT U
Bb3pacTTa 3a NeHCUOHUpaHe.
,,JOBa I1le Ce pelly B AUajor
ChC CUHIUKaTUTe” , KOMEHTU-
pa Mnazienos. [IpescraBure-
s Ha KHCE o6sicHixa, ue ce

HaJsBaT [0 ChbIVIacue ja ce
CTHWTHE OIL[e TIPe3 MOYUBHUTE
[IHH, KOTaro I1je Ce MPoBefiaT
CpETIY ¥ pa3roBOPH 1Mo Habo-
JlenuTe BLIIPOCH.

Cmemku

6e3 kpvumap
,Paborojarenure e ce
BBbpHAT B TPUCTPAHKaTa OLLje
BbB BTODHUK”, 3asiBU TOTIO
MnazieH. Buepa Toit KoMeH-
TUpa, Ye Beue Ce MpOBeX-
JaT cpelu ¢ (UHAHCOBUS
MUHUCTBED CumeoH /IsHKOB
3a MOCTUraHe Ha KOHCEHCYC
MeXXy MpaBUTEICTBOTO U
paboToparenure.

Manko ciep U3sIBI€HUETO
My paboTopaTenuTe Karero-
PUYHO 3asBHXa, Ue Bce Olle
HsIMa KOHCEHCYC MO CIop-
HUTe BbIpocH. ,.He Brxgam
KakbB KOMIIDOMHUC MOXe Ja
ce HampaBu. MUHMCTBPBT
Hali-MajIko TpsibBa /la HU ce
W3BUHY, Ue B3UMa pelleHust
6e3 Hac”, KoMeHTHpa BoXku-
Jap Janes, npencenaren Ha
Bbirapckara cronaHcka Ka-
Mapa.

B 4erBBPTHK Beuepra pa-
OoTofarenTe ce cpeljHaxa
¢ (GVHAHCOBUS MHUHUCTBHP
CumeoH [IsTHKOB, HO Ge3 pe-
3yatar. "CUHUKaTATe He ca
Cce OTKa3alu OT MCKaHeTo
CH, a NIPaBUTEeJICTBOTO He ce
0TKa3aj0 OT HaMepeHHeTO
CH [1a TIOJTIMCBA [IBYCTPaHHO
CBHTPY/HHUUECTBO", 00SCHU
Bacun Bernes. ITo fymure my
TIPU Ta3M CUTyalusi paboTo-
JlaTe/IuTe HAMA [ja Ce BbPHAT
B TPUCTpaHKara.

PagocnaaBa flumumpoBa

ABTOMOBWJIEH TPAHCMOPT & CMEAWULIAA

AKTYAJIHU NPOBJIEMU U
NPEAV3BUKATEJICTBA B PETUOHA

20.10.2010 r. F'paHg Xoten Codpus

MNOBEYE UHOOPMALLNA 3A MPOTPAMATA U 3A PETUCTPALIUA:

02/ 4395 855

http://events.pari.bg ||

events@pari.bg
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» KoHcmaHmuH MNMeH4eB 6ewe uzbpaH 3a om6ygcmaH Ha Bbazapus. lenymamume . —
CbC CbAENCTBUETO Ha: ’/,;

2nacyBaxa cvce 137 2naca ,3a”, cneg egHovacoBo maiiHo 2nacyBaHe. NeH4YeB we Hacnegu
F'uHbo MaHeB, kolimo cmaHa nbpBusm om6ygcmaH Ha gbp)kaBama npe3 2005 2. [loceza
MeH4yeB 6ewe npegcegamen Ha BbpxoBHuUs agMuHucmpamuBeH cbg

CHUMKA EMUTNA KOCTAOMHOBA

CrIOHCOD: ( W n PO
P =k Hpmeey

www.armeec.bg

AEBTPU
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HanaeHoB ce U3HEHAAA

OT COOCTBEHMSA CH 3aKOH

KakBo ripaBu ronpaskata “CraHuilieB” U B TO3U 3aKOHOIIPOEKT,
MOIMUTaxa NpupoA03alUTHULIUTE

MuUHHUCTePCTBOTO Ha 3eMe-
JleIMeTo e rpeMaxHe TpU
OT TEKCTOBeTe B IMPOEKTO03a-
KOHa 3a ropuTe, Cpelly Ko-
WTO eKOOpraHu3aly umaxa
Cepuo3HU Bb3paxkeHus. ToBa
oberrja MupociaB HaiieHoB
Ha KpbIVla Maca I0 NpefcTa-
BSHETO Ha 3aKOHOIIPOEKTa.
Toli e U3roTBEH OT MUHUCTEp-
cTBOTO Ha HalijieHoB u Geiie
I71aCyBaH OT MPaBUTEJICTBOTO
Tripesy ceMuULia. Burpeku To-
Ba MUHUCTBPHT WX He e Our
HasiICHO KakBO TIMIIIe B HETO,
WY He e CMsITasl I0COYeHuTe
TEKCTOBe 3a CIIOPHHU.

CraBa JyMa 3a ujleHOBe B
TPOEeKT03aKOHa, KOWUTO CII0-
peJ, NpUPOZ03alUTHULIUTE
JlaBaT Bb3MOXXHOCT [a ce
CTPOY B TOPCKU TEPUTOPUH,
KaKTO U 3a TeKCTa, KOUTO T103-
BOJIsIBA Ha e[jHa 0OIIMHA Ja
yTpaBJ/isiBa MPUPOJEeH MapK,
aKO TOU e M3ISUI0 Ha HelHa
TEePUTOPUS.

MonpaBkama “CmaHu-
weB” omHoB0 e myk
Haii-ocriopBaHu 0T eKoopra-
HU3alLMUTe ca ujeHoBe 51 u
33 ot npoekTo3akoHa. Eju-
HVIAAT [JaBa Bb3MOXXHOCT T'OPHY,
COOCTBEHOCT Ha /IbpP)KaBara,
Jla Ce U3TIO/I3BAT 3a pa3Iuupe-
HUe Ha Hace/TleHU MecCTa CJIef]
BJISI3BJI B CW/Ia 0011 yCTPO-
cteeH miaH (OYII).”ToBa
03HayaBa, ue CJieJ] KaTo uMa
OVYTI, egna ropa Moske fia ce
rpojiafie U /ia ce U3I0J3Ba
3a 3acTposiBaHe, HarpuMep

3a X0Tes WK JPyro 4acTHO
CTpOUTENICTBO”, 00sicHU AH-
Zpeit KoBaueB OT KoanuiLuysiTa
“3a fma ocraHe mpupoja B
Boarapus”.

JpyrusT meK CIiopef, exo-
OpraHu3aluuTe AUPEeKTHO
perziaMeHTHpa CTpoexa Ha
CKU ChOPb)KEHUs B TODUTE,
6e3 /1a ce IPOMEHSI CTaTyThT
uM. Crniopen, Argpeii Koa-
YyeB TOC/IeHOTO BCBILHOCT
MpejCTaB/siBa IMoIpaBKaTa
“CranuileB”, cpely KOSITO
€KO3alUTHULIMTEe H3/1930Xa
Ha TpOTeCTH Tpe3 siHyapu
2009. “ToBa e CBIIYAT TEKCT.
He 3Ham Kak e momajHan B
TO3U 3aKOHOIIPOEKT, HO TOBa
€ HeZIOMyCTHUMO U aKO OCTaHe,
OTHOBO LLje 13/1e3eM Ha Y/Iu-
1ara”, nobasu Kosaues.

MpupogHume napkoBe

ga ocmaHam gbp>kaBHu
Hpyr TekcT, koiito Mupocias
HatigeHor obeiria fa oTnaz-
He, e TO3U, KOUTO Mpe/IBIK-
Jiallle TIPUPOZIHY TTapKoBe Jja
MOXKe Jla Ce yTpaB/siBaT OT
enHa OOIIMHA, aKo TOMajar
W3LsJI0 B TepUTOpUSITA M.
Ekososute o6sicHuXa, ue 06-
IIUHUTE HAMAT HeoOXOqUMUST
KararreT 3a TOBa, a W He
BWXIAT CMMUCBHII, TBbIl Karo
camo TpY TIPUPOJHM TapKa
B bwarapus orroBapaTr Ha
TOBa M3UCKBaHe - “Benacu-
ua”, “CuHute KaMbHU” U
“Puncku MmaHactup”. B otro-
BOD 3eMeie/ICKUAT MUHUCTBD
CbOOIIIH, Ue e/IBa Cera y3HaBa

B bBII Beue 111e
BJ/IM3a U CUBUAT CEKTOP

HedopmanHara uko-
HOMUKa e 6;n30 12%
BBII, nniu 6 miipg,. n1B.

HaLII/IOHa]IHI/IHT CTaTucruue-
cxku mHetutyT (HCU) 1we npu-
0aBsi KbM OpYTHHSI BBTPEITIEH
nipoxykt (BBIT) u mpoussese-
HOTO OT CHMBaTa MKOHOMMUKA.
ToBa Ka3a npezcesaresnsT Ha
nHcTuTyTa Mapuana Kowesa
TIpe/i Tlap/IaMeHTapHaTa KOMU-
cvst TIo Oro/pKeT M (hHUHAHCH.
Taka T OOGSICHM TIpOMsIHATa
Ha METOZIMKATa Ha WU3YUCIIs-
BaHe Ha BBII, kosTO Beue 1je
e cbobpa3seHa C eBporeicKuTe
CTaHJApTH.

J15:7,)
Ilo maHHM Ha CTATUCTHKATA
Tpe3 TI0C/IefHATe TOAWNHH CH-
BaTa MKOHOMHUKA e Mexxay 10
1 12% ot BBII. Taka ako bBIT
e 60 mapg. n1B., T4 foctHra 6
MpZ,. MB. OTTyK HaTaThbK Ta3u
Cyma ChIIO Ie ce npubaes
KBbM OpYTHHUS TIPOJYKT.
HedopmanHara MIKOHOMHUKA
BKJTIOUBa Ky(apHaTa Thpro-
BUYs1, DAKIIMIIIATE U HeleK/Ia-
pupanure ripuxogu. Io pymu-

Te Ha KolleBa perieHueTo 3a
MIPOMSIHA B M3UMC/IEHUETO Ha
BBII e 6uo ore mpe3 2008
L. ¥ ekcrieptute Ha HCU orge
OTTOraBa NpaBsT U3UMC/IeHU-
ara. EBpornefickusT perna-
MeHT HM 3ajib/DKaBa Ja W3-
yncisBaMe U HedhopMaHaTa
vKoHOMUKa B BBII, yrouHu
medkara Ha HCU.

Owe npomeHu

6 memogonozuu
PeBususiTa B MeTOAMKATa 3a
n3urcsisaHe Ha bBIT Bk/irou-
Ba Ollle ¥ OTYMTaHe Ha TpU-
HOCa Ha (PMHAHCOBUTE TIPE/-
npuATyus. [locera TeXHUAT
MIPOAYKT e OW/I W34rC/IsiBaH
ot 2002 r. Hacam, a cera HCU
Ce Bpbllla B U3UUC/IEHUATA CU
3a TIpMHOCA Ha (PMHAHCOBU-
Te npennpusatisa keM BBII
g0 1995 r, 3a ma uMa 6Gasa
3a cpaBHeHue. [IpomeHsi ce
Y HaYMHBT Ha OTYMTaHe Ha
JBbIDKUMUTe JaHbly. [Jokaro
Jlocera ca ZlaBaHH IaHHH CaMo
3a 1%, cera HCH, cbBMecTHO
c HAII, e u3umciniin Beue U
KakbB € pa3MepbT Ha BHece-
HUTe JIJaHbLU TI0 BUJIOBE U 110
TPUMeCeuVsl.

» MuHucmbp HaligeH08 HaMepu apzyMeHmMumMe Ha Npupogo3awumHuyume 3a goCMamb4yHO CMUCAEHU U 06ew,a ga

npemaxHe mpu cnopHu mekcma om 3akoHonpoekma 3a zopume

TO3U GakKT U 1lle OTTerIu U
TO3U TekCT. “Hsama cmuchbn
3a TpU 1apKa Jja peryiaMeHTH-
pame pa3/iMyHU MpaKTUKH,”
TOSICHU TOM.

C go6pu HamepeHus

Munuctsp HatizeHoB 06sic-
HH, Ye ujesTa Ha Te3u TeK-
CTOBe e GuJ1a MPexXBbP/ITHETO

Ha OTTOBOPHOCTH U 3aJbJI-
JKeHWsI KbM MeCTHaTa BIacT,
T.e. CTPEMEX KbM /JleLjeHTpa-
m3auys. “HenpaBurenctse-
HUAT CeKTOp 0baue CcMsITa, ue
00LMHNTE BCe oLle HAMar
[IOCTaThUHO KararuTeT U Me-
XaHW3MH, KOWUTO J]a OTpaHH-
YyaBar 3/10y1oTpedu 1 JIoLu-
Te MPaKTHUKY Ca CPABHUTETHO

pasrnpocTtpaHeHy. To3u 3aKoH
e TBbpP/ie B)KEH 3a Hac, 3a Jja
cu nossosiuM rpetku. Ille
OTTEI/IMM Te3U TeKCTOBe, 3a
Jla OrpaHUYKM [J0 MUHUMYM
pUCKOBeTe”, Kasa 3emejer-
CKUSIT MUHHUCTBP.

Ha cpemwara crana sicHo,
ye 1je ce paboTH ¥ TI0 APyTH
HeCHbBLPIIIEHN TEeKCTOBe, 3a

CHUMKN EMUNNA KOCTAAMHOBA

kouto HIIO cektopbT cur-
HanM3upa MUHUCTHD Haiige-
HOB. IIpoeKTO3aKOHBT Beye
e B mnapsameHTa. Criopej
HaiineHoep obaue ToBa He e
npobsieM, Thit KaTo TOU Te-
ITbpBa 1lle Ce pasmieXxja OT
KOMMCHUTE.

AHu KogkauBaHoBa

BAPHBHHHT MHWHUCTBD C€ 3dXBdHA ITbPBO C dAIITEKUTE
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»CxBawaHemo, ye 8 anmekume mpsa66a ga pabomsam ca-
Mo ¢papmaueBmu, e nozpewHo, cmasma Hukonaili Kocmo8
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Axo ¢apmarieBTuTe
ObJAT U3TOHEHU OT
anrekute, 4000 gym
11[e ocTaHaT 6e3 paborta

HoBwsAT 31paBeH MUHHCTBP
Crecdan KoHcTaHTHHOB ce e
CBIVIACWI Ja oOChIu uzenTe
3a mpomeny B Haper6a 28 3a
YCTPOWCTBOTO, pefia U opra-
HU3anusaTa Ha paborara Ha
arnTekuTe ¢ Acorualnusita Ha
COOCTBEHUIINTE Ha arTTeKH 1 C
Bbarapckus apMarieBTHUeH
cbto3. TIpeay ToBa obaue Hsi-
Ma Jia TpeAripueMe HUKAKBU
TIPOMEHHU B MO/3aKOHOBUS
akT. Bernpekn ue TOBa He e
Hali-HabosiemsT 1pobsieM B
37paBeoria3BaHeTo B MOMEH-
Ta, KOHCTaHTWHOB Ce 3aXBaHa
ITHPBO C HETO.

MpomuB gunemaHmu 6
anmekume

[BeTe opraHusaly CIIOPSAT
OT HSIKOJIKO Mecella IO pe-
Julla TOUKW B Hapejbara.
sI6byiKaTa Ha pasfopa e u3-
HCKBaHeTO CaMO MarvcThbp-
(hapmarieBTH J]a UMar MpaBo
na paborsat B anteku. BOC
HACTOs1 [peJj, TOraBallHusI MU-
HUCTHP Ha 3[]paBeoria3BaHeTo

nipo. AHHa-Mapusi Bopuco-
Ba TOBA U3UCKBaHE /la OCTaHe
B Hapenbata, a ACA Karero-
PUYHO He Oellle ChI/IaCHA.
Crieni, 0koJI0 Mecel] 3afl0YHU
CIIOPOBE TEKCTHT Oellle MpHeT.
Cnope[; HaCTOSILLUSI TEKCT B
Hapez06ata caMO MarucTbp-
thapmarieBTH Morar a pabo-
TAT B arrrekuTe. Tst TpsibBa fja
B/Ie3e B CHJIa Ipe3 JleKeMBpU
Ta3u TOJVHa.

3a HepapmaueBmume
8 anmekume

“ToBa e bJIOOKO TIOTPEIITHO
cxBalllaHe”, Ka3Ba rnpezce/a-
tensaT Ha ACA Hukonaii Koc-
TOB. Criope; OpraHu3aLysTa,
B KOATO U/ieHyBaT IpeJuMHO
COOCTBEHUIIM Ha TOJIEMH arl-
TeKH, B JIpOrepuuTe TpsiOBa
Jia paboTAT U KOHCY/ITaHTH
Ha KO3MeTHKa ¥ TeXHUUEeCKU
yviia. Ha Tsix um e 3abpaHeHo
Jia TIpofiaBaT J1eKapcTBa, HO
Te MOTaT Za KOHCY/ITUpaT
MOTpeOUTe/NINTe 32 BCUUKH
OCTaHa/lu HejeKapCTBEHU
nipoxykTy. “Te ca oOyueH 3a
TOBA U alTeKuTe MMart HyXK/ja
oT Tsx”, Ka3Ba ole KocTos.
Axo Hapez6aTa He Objie Tpo-
MeHeHa, Haz, 4000 pymw e
ocraHar 6e3 paboTa.
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| LmeBHe/m1eB ce YCbMHU B OWTA, CIIOpe[]

kouto B MPPB Hama

MUHUCTBPBT 00SICHH,
ye CMeTHara rasara e
MpOBepH/Ia CaMo YacT
OT ZIOTOBOPUTE Ha
O6uBILINA KaOuHeT

MUHHUCTBEPBT Ha peruoHall-
HOTO pa3BUTHe U Ojaroy-
crpoiictBoTo Pocen Ilnes-
He/lueB BCe OLle He e He-
CBIVIACEH C TBBP/IeHHATA Ha
CMmeTHara nasnara, 4e Ipu
00I1[eCTBeHHUTe TIOPBUKK Ha
BeIOMCTBOTO MMa Hapylle-
HUs, HO He U IMPeCTBI/IeHUd.
Toi#l 0bsicCHHM, ye WHCTHUTY-
[[MATa e TIPOBepuIa CaMo
MaJlKa 4aCT OT JOKYMEHTUTE
Y 3aTOBA He e OTKpWJa Ipu-
YMHA [la U3MpaTd OJWTa B
npokyparypara. Cpep Tsax
Ca ¥ HIKOU OT Hal-CKaHAaJI-
HHTe IOTOBOPH, KaTo TO3M 3a
peMOHTa Ha MUHUCTEPCTBO-
TO U 3a BogiHOTO OT7eaasno B
Kspaxanuy.

TvHka yepBeHa AuHusa

[lanatara e mpoBepsiBana
camo 20% ot ob1jecTBeHH-
Te TOPBYKU Tpe3 MPe/uil-
HUTe [iBe TogvHU. “B mpo-
BepeHuTe AOKYMEHTU HMa
CUCTEMHU Ka3yCH, TOTaTHH
HapyILIeHNs BbB BCHUKH Ha-
npasjeHus. ToBa, KoeTo
MeH Me U3HeHa/la, KaTo LU~
THpaM AyMHUTe Ha meda Ha
CMeTHaTa najara, e - “uMa
MHOT0 HapyIleHus1, HO HsIMa
npecteivieHus”. Kaksa e
ThHKaTa IpaHULIA MEXAY
HapyILeHHs], KAKBUTO Ca Ce
cayuBanud OyKBajaHO exxe-
AHEBHO, U TMPeCTBhIJIEHHUS,
Beue caMO MpOKyparypa-
Ta MOXe Aa Kaxke”, 3asiBU
IInesnenues. Ilo gymure
My, ako ca Ounm mpoBe-
peHu abCoJIIOTHO BCUYKHU
JIOTOBOPHY 3a 00lecTBeHH
MOPBUKU, TO BEpPOSITHO e

Onenka
4 mnipa. EUR

Cd HY>KHH 3d
CdHMPdHE Ha

crpajgure

»4 MApg. EUR ca Hy)kHU 3a
caHupaHe Ha czpagume 8
Bbnzapus. “Ako >kuauwie om
75 k8. M 6bge caHUpaHo, mo
20guwiHo we ukoHomucBa
720 EUR om pa3xogume 3a
eHepzus”, kaza cmpoumen-
HUSIM MUHUCMBP.

»3a Mepku no eHepzuliHa
epekmuBHocm B Onepa-
muBHa npozpama “Pezu-
OHaAnHo pazBumue” ca
npegBugeHu 912 MAH. AB.,
om msax 750 MAH. AB. ca 3a
couyuanHa uHppacmpyk-
mypa - yyuAuwa, gem-
cku 2paguHu, gomoBe 3a
Bv3pacmHu xopa, My3eu,
meampu, yHuBepcumemu.
“Beye umame ckaloyeHu
goz08opu 3a 400 MAH. AB.,
kamo uznbaHeHUemo um

e 3anoyHano”, kaza MNae6-
HenueB.

» Toll cMamMa, Ye gouprka-
Bama mps6Ba ga onpege-
AU MOYHU CMaHgapmu 3a
3eAeHomMo cmpoumencmBo
Y Hac.

M40 Oa WMa OTKPUTU U
NnpeCcTbhIJIEHHUA.

Om 24 xuA. n6.

go 3 MAH. AB.

[IpecTbnHY criOpes, MUHUC-
Tbpa ca 57 Kasyca U Te ca
npepagzesu or MPPB Ha
npokyparypara. Ilocnen-
HUAT OT TAX € 3a eJIMHHAara
vH(OpMalLlMOHHA CUCTeMa
Ha BeJOMCTBOTO. “ToBa e
ToTtanHo 6Oe3obpasue. 3a
TOBa, Ye HSAKOM e Hamucasn

I[IpeCThILIeHHS

» PoceH NMnaeBHenueB (BAaB0) o6cbrikga c amepukaHckus nocnaHuk y Hac Jkelimc Yopauk cBemoBHume cmaHgapmu 3a

"3eneHo"” cmpoumencmBo

HSIKOJIKO €KCeJICKHU Tab/IHIH,
e moayuun 24 000 nB. 6e3
TBPT, CJIefl KOETO € IOy 4uI
3 msH. siB. 6e3 JIC 3apagu
Te3U eKCeJICKH Tabauuku”,
00SICHU MUHUCTBDPBT. TOH
Ka3a, ue He3aBUCHUMH EKC-
nepty, Haetu ot MPPB, ca
ol[eHUN cebecToliHOCTTA
Ha TpoeKTa Ha He TIOBeye
ot 200 xun. n1B. “CMeTHaTa
rajiaTa KasBa - TOBa e Hapy-
1IIeHUe, He e TIPeCThIUVIeHNe,
Jla yyeM IIpoKypaTrypara

KakKBO 1lle Kake”, Kasa ollle
[TneBnenues. [1o nymurte My
nofo6HY ca Ka3ycure ¢ Bog-
HOTO oriezasno B Keppkanu
Y Ollje MHOT'O JIPYT'Y TaKUBa
HapylleHusl.

OmzoBopHu

3a HapyweHusma
[neBHe/eB 0baue yTOUHH,
ye or CMeTHara mnaiara He
ca mpoBepsiBanu CKaHAAs-
HUTE JIOTOBOPH 32 PEMOHTa
Ha MUHKCTEPCTBOTO, 3allo-

TO Te O B AreHuusTa 3a
Jbp)KaBHa (UHAHCOBA WH-
criekums. “Ilpokyparypara
e HafpeZHa/la 3HAYUTeTHO
C JIOrOBOpa 3a peMOHTa Ha
MPPB”, ka3za CTpOWTEHUST
MUHHUCTBP.

Toit npunomuwy, ue Juciu-
TJIMHApHUAT CbBeT Ha MPPB
e yBOJIHU/ TpPUMa CJIyXKU-
Te/d, BK/IIOUMTENHO - Mied
Ha aupeknus “O01ecTBeHA
Nopbuku”, med Ha AUPeK-
uusa “AgMUHUCTpaLus” U

CHUMKN EMUNNA KOCTAAUHOBA

I7IaBHUSI CeKpeTap Ha MUHUC-
TepcTtBOTO Tuxomup dvmu-
TPOB. MMHUCTBPBT YTOUHH,
ye MOXe /a u3bpou moHe
ole JeceT HapylleHUsl IO
TO3U IPOEKT, KOUTO ca J0-
kymeHTupanu. “Crpagara
Ha MPPB e peMmoHTHpaHa u
pasiMpeHa [0Ka3aHo e Ha
TpoiiHa 1jeHa. BBIpochT e
OTTYK HaTaTbK TOBa Hapyllie-
HUe /1Y e, IPeCThIVIeHUe JIN
e”, 0600611y I1neBHenMeB.
Kpacumupa flHeBa

bopasT Ha CpeObpHUS (DOHI HAM-TIOC/Ie 3apab0TU

DOUHAHCOBUST
MUHUCTBP TIpejjiara
cpezcTBara jia
ObJaT UHBECTUPAHU
B ObJsIrapckaTa
WKOHOMHUKA

3a ObpBU ObT, OTKaKTO
T'EPE e Ha B/1aCT, MUHUCTb-
pbT Ha puHaHCcHUTe CUMEOH
JsiHKOB cbOMpa yripaBUTe/I-
Husi cbBeT Ha CpeObpHUs
doHp, umiiTo mpencenaTen
e Toi. B ueTBbPTEHK CcefieM-
yjieHHUST GOp[ e TMpoBen
MIBPBOTO CH 3acefiaHue, 3a
na obCchAM cTpaTerusiTa
3a yripaBieHue Ha ¢oH[a,
BEPOSITHO TOJ, HAaTHUCKa Ha
TIPOBAJIMJIaTa Ce TIEHCHOHHA
pedopma Ha yrpaBisiBa-
IuTe.

DUHAHCOBUSAT MUHHCTED €
00siBUI, ue 3aKoHBT 3a Cpe-
6bpHUs GoHA TpsibBa ma ce
TIPOMEHH, TaKa Ue /ja OCHUT'ypH
BB3MOXXHOCT CpE/ICTBaTa B
Hero 7la ObJaT UHBEeCTUPAHH
B OBbJITapCcKaTa MIKOHOMHKA.

CpegHocpo4Ha
uena
@®ouHAbT Oe Ch3maneH mpes

okToMBpH 2008 1. Cc ugeaTa
rnoHe 10 roguHu B Hero ja
ce cvbupar cpeactBa OT
NprBaTU3aLys, KOHLeCUU
Y OT OFO/)KETHU U3/UILIBLIY,
KOUTO Zia ObJaT U3MOoI3BaHU
KaTo BpeMeHeH Oydep 3a
rocpeiriaHe Ha fepuLUTUTE
B HOU. Criopef T03u 3aKOH
BCHUUKU MOCTBIIJIEHUSI OT
MpUBAaTHU3aLUOHHU CJei-

KW U KOHIIeCHUOHHU Bb3-
Harpax<ZleHusi Bju3aT BbB
dboHga, kKakto U 25% or
OI0/PKeTHUTE W3JIULIBLN.
KbM MoMeHTa uMa Hartpy-
naHu 1.68 mnpga. nB. [Ipes
JleBeTTe Mecella Ha Tasu
roAuHa MOCTBIIEHUATA Ca
noBeye OT CKPOMHM - 59
MJH. J1B. ipu 540 MJIH. JIB.
npe3 2009 r. niroc 9 MiH.

nB. nuxBa oT BHB.

Bbv3mMo>kHOCm

3a uHBecmupaHe
Bwvarapckara MHBeCTULIM-
OHHa OOIIHOCT OTJaBHa
HacTosiBa [ja Ce T03BOJIH
napute B CpeGbpHUS (HOHZ
Jla ce uHBecTUpar Ha bbi-
rapckara ¢oHgoBa 6opca.
3akoHbT gomycka 1o 70% ot

» MAPg. AB. ca
akyMyAupaHume go
MoMeHma cpegcmBa
8 Cpe6bpHus ¢oHg

» ®uHaHcoBusm MUHUCMbp
CumeoH [isHko8 3a nbpBu

nbm cb6pa ynpaBumenHus
cbBem Ha Cpe6vpHus ¢poHg

aKyMy/IpaHHTe CPeZICTBA Jia
Ce B/Iarar B akIMl Ha CTPaHU
uneHku Ha EC, no 30% B
TpeTu cTpanu u 70 30% B 00-
JINTralyu. I/IHBECTI/IL[I/IOHHaTa
TIOJTUTUKA Ce OTpejesis OT
MUHHCTBpa Ha (hUHaAHCHTe.
Ha nipakTrika obaue yripasrie-
HUeTOo Ha OH/a ZI0 MOMEHTa
€ TIaCHBHO - TIapHTe Ca B JIeTIo-
3UTHU cMeTKY Ha BHB, korTo

HOCAT HUCKa JIMXBa. 3a Ta3u
roavHa T e 0.08%, a 3a mu-
Hasara e 6ra 0.6%. ViMeHHO
HEKOHCTUTYHPAHETO Ha yTipa-
BUTEJTHUS CBHBET Ha )OH/IA 10
MoMeHTa Oe TpUYHHA TOH Ja
He paboTtu HOopmanHO. Bce
ol1le He e TIPUET U TPaBTHUK
3a HeroBara JIelHOCT.

AbA20CcpoyHa
nepcnekmuBa

Ha 3acepanuero conpagHusT
MUHUCTBP ToTio MnazieHOB,
KOMTO e ujieH Ha yTpaBUTel-
HUSI ChBET, € HaCTOsuI MOMH-
THUKaTa [0 yIpaBjeHHe Ha
akTuBUTe Ha (oHAA 1A ce
00BBpPKE C [BITOCPOYHATA
BM3US 3a peajm3alusTa Ha
reHCHoHHaTa pedopma. Oc-
BeH ()MHAHCOBHUS U COLMAsI-
HUSI MUHUCTBP B ChCTaBa Ha
YTIPaBUTEHUS ChBET BJIM3aT
U3IMIBJIHUTE/THUAT AUPEKTOP
Ha ATeHLIMSTa 3a COL[MAHO
roJroMaraHe, TIpeZACTaBH-
Te/I Ha HaljOHA/HO TIpej-
CTaBeHUTE OpTaHU3ALUH
Ha paboTojarenvTe, Ha pa-
60THI/IL[I/ITE " CIIy>KUTe/iiTe,
KaKTO U TIOAYIpaBUTeN Ha
HOWN.

Munaa KucboB8a
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10 HOBWHM @ CBAT
EBpornerckara KOMUCHS MOAKPEru
NaHbKa BbPXY (PMHAHCOBUTE IeMMHOCTH

I1pu cTaBka ot 5%
TOJMILHUTE TTPUXO0AY
Ovxa JOCTUTHAMA

25 mipg. EUR

BbBe)xaHeTo Ha JaHbK Bbp-
Xy redajsbara Ha GaHKWUTe U
Bb3HArpakJeHusITa, KOUTO 13-
T/1a11aT, MOXKe /la OCUTypsiBa
o 25 mnpg. EUR rogumizo.
EBpornelickuiTe rpaBUTe/ICTBA
6vxa MOIVIH /la M3TI0JI3BAT Te-
31 Cpe/ICTBa 3a Bb3CTaHOBSIBa-
He Ha MKOHOMUKara, ChoOLH
EBponetickara komucusi (EK)
BUepa, KaTo Npe/iCTaBU ujen-
Te CU 3a T.Hap. JaHbK BbpPXY
(buHaHCcoBUTE AefiHOCTH. [a-
JIM HAJIOTHT Iiie ObJie MpUeT
obaue, 3aBUICH OT OTAETHUTE
J'bpPKaBU.

Hanoz 8vbpxy cgenkume
EK nogkpenu v npejyioykeHn-
eTo Ha PpaHLus U ['epmanus
3a BEBE)K/IaHe Ha IaHbK BbPXY
(brHaHCOBUTE TPAH3AKIUH Ka-
TO THPrOBUSATA C aKLIAK U 00-
yvraupy. TakeB JaHBK 0baue,
aKo Owzie omobpeH, TpsibBa aa
6b/ie BbBEIEH B LIEJIUs CBSAT.
B npoTuBeH ciiyyaii ToBa Iije
Hakapa OaHKWTe /1a U3MeCTST
6u3Heca CM Ha JPYro MsiC-
TO, CMSATa eBPOKOMHCApST
10 iaHbUHATA TOJIUTHKA AJT-
rupgac lemera. 3a nogobHa
OTTaCHOCT MUHAJIaTa CeIMULIA

» AaHvkbm Bbpxy puHaHcoBume geliHocmu He camo wie cmabuauzupa cekmopa, Ho we HanpaBu o6nazaHemo Ha 6aH-
kume no-yecmHo, cmsma eBpokomucapsm no gaHv4Hama nonumuka Anzupgac LlLlemema

TpeyTpean U Tpe3ufieHThT
Ha EBporiefickara LieHTpa/Ha
6anka YKan-Knog Tpwurie.
Cnopes Hero uzesita uMma
MHOTO HeJOCTaThIH - KAKTO
HMKOHOMUYECKHU 1 (DHAHCOBH,
Taka ¥ OT IVIeJHa TOYKa Ha
TEXHUUECKOTO U3IThJTHEHHE.

NubmanyaTa B ECTOHUS
Ce YCKOPU MaJiKO
rpeayd eBpo30Hara

Llenure ca
CKOUM/IU [0
pekopaHute 4%
Ha rojuiinHa 6asza
B Kpas Ha
cenTeMBpU

Nndnayusira B EcroHus
3a CeNnTeMBpH Ce e YBesH-
yuna Jo pekopjHute 4%
Ha roguiHa 0a3a, KoeTo
e Hali-BHCOKOTO paBHHUILe
3a nocneanuTe 20 roAuHY,
cpobujaBa Bloomberg. Yc-
KOpsIBAHeTO Ha MHIarusTa
ce cay4Ba TpU Mecella Iipe-
Iy banTuiickara cTpaHa za
CTaHe 4aCT OT eBpPO30Hara.
IIpyunHara 3a BAUTaHETO
Ha LeHuTe B EcToHus ca
OCHOBHO 3apa/iil TOCKBIIBa-
HeTo Ha XpaHaTa 1 OeH3MHa.
EcToHLMTe ca MpUTeCHEeHH,
Ye c/ef TpUeMaHeTo Ha eB-
poTo Ha 1 siHyapu CTOKHTe
I1le MOCKBITHAT.

®akmopu

[Ipe3 cenTeMBpU XpaHUTe
ca nockbnHamu ¢ 1.3% Ha
MeceuHa 0a3a, KOeTo e [0-
BeJIO 0 PBCT OT 6.6% Ha
roguiiiHa. Ha ToBa ce abn-
KU Y Ha [IBe TPETHU OT Lie/us
DBCT Ha LIeHUTe, CboOIIIaBar
OT HaljMOHa/IHaTa CTaTUC-
TUKAa Ha cTpaHaTa. Ps3ko
e TMOCKBIHANIO0 MJISIKOTO,
KaTo IjeHaTa My Ha JpebHO
e ckounsa ¢ 6;u30 41% Ha

rojuiiHa 6aza.

IIpe3 aBrycT uHbnauusTa
JocturHa 2.9% Ha roguii-
Ha 6a3a. A camo Mecer]
Mo-KbCHO Ts Beue e ¢ 1.1%
no-Bucoka. Criopes IjeH-
TpasiHaTa OaHKa [ITAaHCOBETe
LIeHUTe /la TPOAbJDKAT Ja Ce
KaTepsT U [Ipe3 CJie/[BalluTe
MeCeIH ca ToJIeMH.

HykHa e nogkpena

Bce no-oueBuaHO e, ye roc-
KBIIBAHETO Ha L{eHWTe, Koe-
TO OCHOBHO € ITPOBOKUPAHO
OT BBHIITHH (haKTOPH (CKOKa
Ha L|eHUTe Ha XpaHuTe U
ropueara), ce JBbJDKU U Ha
yBeJMYaBalluTe Ce IpOo-
6/eMH C KOHKYpeHLMSTa,
KOMEHTHPAT Uy>KAH aHaJIu-
3aTopH.

ITo pymute UM TpaBUTeEN-
CTBOTO TpsiOBa [a MpenpH-
eMe MepKH 3a MTOBHIIIaBaHeTO
Ha KOHKypeHLUSITa MeXAy
¢dbupmure.

Ecronwms pasnosara ¢ MHO-
r0 Majako WHCTPYMEHTH, C
KOUTO MOJKe /la KOHTPO/IMpa
BAWraHETO Ha IeHWTe, KO-
MEHTHPA MHHUCTBHDP-TIPEJ-
cepatens AHcun AHApyC.
JymuTte My ca B OTTOBOD Ha
U3sIBJIEHUsATA Ha Ieda Ha
EBpormeiickaTa 1jeHTpa/Ha
6anka Kan-Kmog Tpurie,
ye KabuHeTHT TpsibBa fia e
HaIlIpeK IO OTHOILIEHHe Ha
WHGIAMOHHOTO HHUBO B
CTpaHara.

IMpuxoaute OT BLBEXKIAHETO
Ha Hazlor BBPXY (MHAHCO-
BUTe CJle/IKMU B pasMep Ha
0.1% ce usuucnsaBar Ha 60
miapg. EUR, kasa Illemera.
[To pgymute My cpepncrBara
Hrxa MOIVIM /la Ce U3II0/I3BaT
3a U3MbJHEHWe Ha LieuTe

3a 6opba C KIUMAaTUUHUTE
MPOMEHH.

BHumamenHo

u pagymMHo

Bcuukn JaHBUYHU WHULHA-
THBK B EBpomelickus cbio3
TpsibBa Ja ObAAT KOOpIVHU-

CHUMKW BLOOMBERG

pany, ka3a IllemeTa. Hamepe-
HUS1 []a BbBeJaT Ha/loT BbPXY
neyanbure Ha OaHKHUTe, C
KoeTo fla (puHaHCHpaT eBeH-
TyaHU OB/l CIIacUTesTHH
Tporpam#, 3acera ca o0siBu-
JIM HSIKOJIKO JbP)KaBH, Cpef
Kouto Benukobputanus u

lepmanus. “IlpenyiokenneTo
TpsibBa na Obae orpesene-
HO BHUMaTe/HO U pa3yMHO”,
kaz3a [Ilemera. Vnenre 1mie ce
pasmiekzar oT (PMHaHCOBUTE
MuHUCTPU Ha EC mo-kbcHO
TIpe3 OKTOMBPH.

Mo-yecmHo
Axo Ob/ie orpe/iesieHa CTaBKa
0T 5% BBPXY Bb3HAT PAXK/IEHU-
ATa U neyasionTe Ha OaHKUTe,
JIAHBKBT BBPXY (PMHAHCOBUTE
ZIeWHOCTH OU OCUTYpSIBAJT TI0
25 mapa. EUR ropuimzo, no-
KasBsar n3uncienusTa Ha EK.
Crniopep [llemeTa ToBa I1ie Ha-
TIpaBU CEKTOpa I0-CTabuieH
Y IIje YBeJUYd TPUXOJMWTE.
OcBeH TOBa BbBEX/JAHETO
Ha Hajiora Iie HarpaBd 00-
JlaTaHeTo Ha (PUHAHCOBUTE
KOMIIaHWU T0-YeCTHO, Thi
KaTro B MOMeEHTa Te TOYTH Ca
ocBobozenn ot IIC.
BbBex/jaHeTo Ha AaHBK
BBbPXY (MHAHCOBaTa AeHHOCT
Oelrie Mpe/IOKeHO TI0-paHo
Tasu roguHa oT MexayHa-
pogHus BamyTeH (QOHJ Ha
cperriara Ha I'-20. gesira Ge-
111e 0i06peHa Mo MPUHLIUIT OT
smupepute Ha 20-Te BoZeln
VKOHOMUKH, CIIOpe[, KOWTO
6aHKUTe, a He JaHbKOIlIa-
TLUTe, TPsIOBa /la TIOKPUBAT
pasxofuTe 3a CIiacsiBaHeTo
Ha (PMHAHCOBUS CEKTOP TIPH
eBeHTYyaJTHa HOBa KpH3a.

ELIb ce 00ssBU MpOTUB BaJyTHHU MePKU

KypcoBeTe TpsibBa Jja
OTpa3siBaT UKOHOMU-
YyeCKUTe rapaMeTpy,
cvaTa Tpuiue

ITpe3ugentsT Ha EBpormeii-
CcKaTa ILeHTpajsHa OaHKa
(EQ0B) Xau-Knog Tpwuiie
ce 00siBu TIpOTHB “Oe3pas-
OopHUTE” BaJyTHH MEpKH.
“IToBeue OT BCSIKOTA 0OMeH-
HHTe KypcoBe TpsibBa Jia OT-
passiBaT (yH/aMeHTaHUTe
WKOHOMUYECKH rlapaMeTpu”,
3asBU TOW C/lef cpelja Ha
yIpaBUTeHUS CbBET Ha
ELIBb Buepa.

EguHHa Banyma

Vi3ka3BaHeTo My Oere u3-
TBJKYBaHO OT Ma3apa Kato
He)KeJlaHue 3a [[OMbJIHUTE-
HY WHUIMATUBHU B TOJAKpe-
ma Ha pacrtexa. B pesynrar
Ha TOBa eBPOTO MOCKBITHA

no 1.40 USD/EUR 3a nbp-
BU IBT OT (peBpyapu. Taka
II0KaUBAaHETO B IjeHaTa Ha
eflMHHaTa eBpoIlelicka Ba-
JIyTa 3a TOC/IefHUS Mecer]
nmocturda 10%.

CuneH gonap

Tpuie 3asBu oue, ye NoJ-
Kpens “cunHus posap”.
BbnpochT 3a BaldyTHUTe
KypCOBe U MeXAyHapo/Ha-
Ta THProBus Lie ObJAT BbB
¢dokyca Ha 0OCHXKIAHUSATA
Ha cpenjata Ha ['-7 BB Ba-
LIWHI'TOH, Kb/eTO Npe3y/ieH-
76T Ha EIIB 1me npucscTBa.
Hackopo ¢puHaHCOBHST MU-
HUCTBP Ha bpasumusa I'npo
MaHrTera 3asiB4, ue Beue ce
BUXPH CBETOBHA “BalyTHa
BOIHA”. 3a ChIllaTa OracHOCT
MUHa/us JeH npefynpeiy u
medbT Ha MeXTyHapOAHUS
BanyTeH ¢oHf [JOMUHUK
Crpoc-KaH.

» Mpe3ugeHmdvm Ha ELLB XXaH-Knog Tpuwe 3aa68u, 4e npo-
gvnkaBa ga nogkpens "cuaHus" gonap

OTpoOBHAaTa KaJl OT YHrapus A0CTUrHa p. JlyHaB

CrniacurenHu 6purazu
Cce OTMTBAT /la HaMa-
JISIT KUCeTMHHOCTTA
Ha yepBeHaTa yTalka

TokcuuHaTa Kaj, KOSITO 13-
Teye OT XBOCTOXPAHUIIM-
LIeTO Ha aJIlyMUHUEB 3aBOJ
B YHrapusi B NOHeJe/HUK,
JocTturHa p. JlyHas. Yepse-
HaTa yTaiika e [JOCTUTHasa
H0KHUSI pbKaB Ha /lyHaB
- p- Mowonu-/IroHa, u ce e

BJIsi/ia B OCHOBHOTO KOPUTO
Ha peKaTa Ha U3TOK.

KuceAuHHoCcm

CnacutenHu Opuraau ce
OITUTBAT /Ia HAMAJISIT HUBOTO
Ha KUCeJIMHHOCT Ha THHSTA,
KOSITO 3aJis1 HAKOJIKO T'Pajia,
paspyIiy MOCTOBE U [J0Be/ie
[I0 eBaKyalusTa Ha CTOTULIN
xopa. Ilpu pa3iuBa 3aru-
Haxa yeTHpUMa AYIIH, Haf
150 6s1xa paHeHH, a TpUMa
BCe OI1[e Ca B HEU3BECTHOCT.

B egHa ot 3acernatuTe peku
e u3Mpsna usanata puba.
[TpobuTe, B3eTU OT peka
Paba u Mormonu-/ItoHa, 1o-
KasBaT, ye KHMCeJMHHOCTTa
Bce olle e okosio pH 9, npu
HOpMasHO HUBO OT pH 6-8.
Twit kato [lyHaB e rons-
Ma peka, KMCe/JUHHOCTTa
Hal-BepOSITHO 1je HaMa-
Jlee. 3a MOMeHTa Ce 04aKBa
3aMbpCsIBaHETO [la OCTaHe
OrpaHUYeHO B paMKUTe Ha
YHrapus.

YoBewka

epewka

ITpu nocemieHyeTo CU B ef-
HO OT 3acerHaTuTe Ce/ulia
BUepa MUHHUCTBP-TIpejicesia-
tensat Buktop OpbaH Ka3sa,
ye TOBa e “6esnpereeHTHA
eKoJIOTUYHa Katactpoda”.
Cnopep Hero Hali-Bepo-
ATHaTa TIpUYMHA 3a Hes e
yoBellKa rpeumka. [leH mno-
paHo BJacTUTe B CTpaHaTa
obpasyBaxa pasciezBaHe 3a
npecTbIlHA HeOPeXKHOCT.



Peyanmam
ITopt BapHa
¢ 20% pwcT
Ha ToBapure

3a nbpBUTe 9 Mecela Ha
2010 r. Ha mpuCTaHULIe
Bapha ca obpaborenu
001110 TIOUTH 6 MJTH. TOHA
TOBapH, KOETO e C Hajl
20% noseye cpsiMO
2009 r., chob1Kxa oT

KoMIaHusita. Haii-romasm
TIPUHOC 3a PBCTa Ha
obpaboTreHuTe TOBapH
HMMaT 3bpHEHUTEe XPaHH,
pyIuTe, KOKCyBaHHTe
BBIVIMIIA, KOHTEHHepHTe,
HACHUITHHUTE TOPOBE U
HEPYZHUTE U3KOMaeMHu.
ITevanbaTa npeau
obmaraHe ¢ ZaHBIM 3a
9-MeceuneTo JOCTUTA
3.6 msH. nB. Criopep,
rpejBapUTe/HUTE

MPOTHO3H /0 Kpasi Ha
roZiUHaTa B MPUCTAHUIIe
BapHa 11e 6baT
0b6paboTeHu 0KOJIO

8 MJIH. TOHA TOBapH,
KaTo Ha rojuiiHa 6asa
TOBA IIie € PBCT OT

15%. OuakBaHHUsTa

3a nevasibara Ha
ZpyxxectBoto rnpe3 2010
I. Ca MpeJu JaHbYHOTO
obsaraHe T J1a JOCTUTHE
4 MJIH. NB.
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UTNA3APA

“MOCTCTPOH™ NOEBTHHSA

0CeM MBbTH 32 CAAMH AiCH

Jlo1io yripaB/ieHWe, U3TOUBAaHe Ha APY>KeCTBOTO U CBPBX3a/[/ThKHSJIOCT
Cca JI0BeJIM [I0 HeryI1aTeKoCroCcOOHOCT, TBbPAAT aHaTM3aTOpU

MacoBu pasmnpogaxbu Ha
akiuute Ha “MocTtcTpoit”
A]l Ha Bbirapckara oHzoBa
6opca moeenoxa mo 87.93%
Craj, Ha rasapHara Kamnu-
Tanu3alus Ha KOMIIaHUSTa,
JleH C/iefl KaTo CTaHa $ICHO,
ye /pY’>XKecTBOTO e I107ajio
Mosba 3a obsiBsiBaHE B He-
cberosiTenHoCT. [To mo3unum-
sata Ha “MocTcTpoit” 6sixa
CK/IIOYeHU 355 cjesKd, B
KouTOo 457 748 nota cMeHUXa
cobcTBeHrKa cu. IleHara Ha
3arBapsiHe ce cpyHa 0 0.181
JIB. 3a aKLKs, a OT Ta3apHara
KanuTaam3anys 6sixa u3Tpu-
™ 7.35 M/IH. /1B. 10 Haf 1
MJTH. JIB.

CuHY pa3snpofaxbu uma-
111 T10 TTO3ULIMSITa Ha CBbp3a-
HOTO ¢ “MoctcTpoit” “Xon-
auHr [Ietyma” AJl, yuuto
KHIWKa ce cronuxa ¢ 32.4%
1o 0.601 nB. 3a akuus. B 249
caenkyu MrHaxa 165 184 nora
Ha KommnaHusTa. Ila3apHara
Kanuraam3anus Hamass ¢ 8.8
MJIH. 70 18.4 MJH. NB.

Xunome3u
ITpodecroHaTHM WHBECTH-
TOPDU Ca KaTeropuyHH, ue
CWIHOTO TIOHIKeHHe Ha aK-
UUTe ToAOYXKAa CreKy/a-
THUBEH UHTEepeC KbM ITO03ULIN-
siTa, MoJo6HO Ha “XHMKO”
n “KpemukoByu”. Hucto
TEOPeTUYHO e Bb3MOKHO Ma-
JKOpHUTapHTe JIa Ce OTUTaT Jja
W3KYTIST KHIDKaTa Cr1ef] CprBa
B LieHara. ClieHapuuTe ca /iBa
- (haymuT UK 037paBsiBaHe Ha
JPY’KecTBOTO. AKO Ce CTUTHe
J0 MbPBUSA BapHWaHT, TOra-
Ba ¢amuT 1je 6bae obsBeH
3a markara “MocTcTpoit” u
YacT OT JblLIepHUTE MYy [Ipy-
JKeCTBa, a 0CTaHajIaTa yacT OT
KOMITaHUHTE TI0/, [TTAITKaTa IIje
MpoAB/DKAT Aa H3ITbJHABAT
JleliHOCTTa CHU.

Ako obaue [py>XeCTBOTO
TIO/TyYr O3[paBUTeNeH TJIaH
U CJie[ BpeMe OTHOBO 3apa-
60TH, MOXe JIa Ce OKaxe, ue
ceralitHMTe OCHOBHM aKIJHMO-
HepH ca Ce BB3IOI3Ba/IK OT
HICKara [{eHa 1 ca yBeJINJH-
JTU MHOTOKpATHO [ieJjia CH 3a
JKBJITH CTOTUHKH.

NMpegucmopus

B kbcHMsA cienoben Ha 6
oKTOMBpH “MocTCcTpoit” uH-
¢opMupa MHBECTUTOPUTE,
ye [0-paHO CHIIUS [eH e
rofiajieHa Mosba 3a OTKpH-
BaHe Ha IPOU3BOJCTBO TIO

HeCBhCTOSITe/THOCT 3aejHO
C [JblLIepHUTE ApYXKeCcTBa
“Mocrctpoii-TITlnoBaus” A/,
“Moctctpoii-Codus” Al u
“MocrcTrpoii-Benvko Tbp-
HOBO” A]l. IlpuumuHaTa e,
ye KOMIIaHUSATA Malika e B
CBbCTOSIHME Ha HeI/aTe’ko-
CroCcOOHOCT ¥ CBPBX3aTbXK-
Hs1ocT. Cpellly py»keCTBOTO
r“Ma o0pa3yBaHU pefvIia W3-
ITb/IHUTE/IHU [ie/ia, II0 KOUTO
VMa HaJloKeHH! 3aropy, Bb3-
OpaHU ¥ OIMHCH Ha JIBIPKUMO
umyulectBo. OcBeH Tpute
[bILIEDHU [IPY>KeCTBa, KOU-
TO CBILO MCKAaT HeCHCTOS-
TesHOCT, “MocTcTpoit” AJl
KOHCOJIMAUpA pe3ylTaTture
Ha ote ziBe - “Penc PemoHT”
EOO/[ u “Mocrctpoii Tpeii-
auar” EOO/.

Cpen, OCHOBHUTE aKLIMO-
Hepu B “MocTcTpoit” e 6us-
HecMeHBT Bacun Bokos,
KOWTO TIpUTeXKaBa 0kojio 22%
oT Kanutana. OpauH Xaf-
JKUSIHKOB, KOUTO e 1 U/leH Ha
C[I Ha Apy>KeCTBOTO, € MpsSIK
cobcTBeHVK Ha 6.79% OT ak-
L[UKTe, a upe3 “EBpoOUIauHT
2000” EOO/[ pwpxu owge
5.3% or kanuTana Ha “Moc-
Tcrpoii” A/

[TazapuuTte anamusaropu
He Osixa U3HEHAZIAHU OT HO-
BUHAaTa, KaTo NPUYHUHUTeE
3a MCKaHaTa HeCbCTOsITesN-
HOCT CIIOpefi TSIX ca JIOIIO
yIpaB/jeHHe, U3TOUBaHe Ha
JPYy>KeCTBOTO U CBpbX3a-
JABXKHANOCT. “VIcKaHeTo 3a
00siBsIBAaHE B HECHCTOSITEI-
HoCT Ha “MocTtcTpoii” e
0uaKBaHO, 3al0TO JpyKe-
CTBOTO Ce M3TOYBA IOBeue
OT rojvHa”, Ka3a Kamesnus
JlazapoBa ot “Kapon”. Ilo
JyMUTe ¥ B OTYETUTe Ha
JIPY’KeCTBOTO Ce BMXKJQ, 4e
e JeKanuTaJu3upaHo Io-
Beye OT Iro/jMHa, Mpe3 Hero
He MUHaBa IIOUTH HUKaKbB
6u3HeC U HsIMa J0CTaThbuHO
TIPUXOAU.

“JIpy>kecTBaTa C moj00Ha
3a/ITBKHSJIOCT, HO C TIpaBHU-
JleH MeHU/PKMBHT, HsIMa Ja
W3MUTaT 3aTpyJHeHus, CTUra
Jia He BIUSIAT U Apyru (dak-
Topu”, TBpAU VBo Tones
ot “Ynruma Kanuran Me-
HUHKMBHT”. Criopes; Hero
B ciyuas ¢ “MocTtcTpoii”
¥IMa U JIpyry yC/A0BUsl, KOUTO
ca floBeld [0 TOHCKaHaTa
HeCBhCTOATeNHOCT. “B Bbbi-
rapusi UMa MHOI'O BUCOKa
Mexay(rpMeHa 3a/TbXHS-

JIOCT ¥ TIOJOOHO HEIIlo MOyKe
Jla Ce CIy4d C BCSKO €JHO
JIPY>KeCTBO ollle yTpe”, Kare-
ropuueH e u CtosiH Hukonos
ot [I®BK. “Ilpn komMmnanuu
C BUCOKA 3a//bXXHSJIOCT
U oTpulareseH obopoTeH
KalnuTaa BeposATHOCTTA 3a
nofo0Hu MpobsieMu e roJist-
Ma” e MHeHueTO Ha [leTko
Bbiikos ot “bernuMapk Acet
MennpkmbHT”. Tlo gymuTe
My IIpe3 Noc/iefHaTa rofvHa
MHOI'O MHBECTUTOPM Ca Ha-
nycHam “MocTcTpoit”, Ho
MOC/IEAHUTE Pa3mpogaxou
ITOKa3Bar, ye ¥ MHOIO ca ou-
JI1 U3HeHaJaHH.

Mo mazucmpanama

I[My6MYHOTO [APYKECTBO
yyacTBa B H3rpaXJaHeTo
Ha yudacTbka oT Opu30BO
o Crapa 3aropa 3aefHO C

-n

» Mpo6aemume Ha “Mocmcmpoil”, koemo e yacm om koHcopuyuyma no u3zpakgaHe Ha Jlom 4 om Mazucmpana “Tpakus”,
HAIMa ga nonpeyam Ha u3zzpakgaHemo Ha omceykama, mB8bpgu cmpoumeAHUSM MUHUCMbp PoceH MaeBHeAueB

“Tpeiic I'pyn Xong” A[.
OTtceukara Oelle mycHara
B eKCIuloaTralys B Kpas Ha
2007 r. KomnanusdTa e yact
u ot Crapyxenue “Tpakus
IV”, KoeTo crieueny Thpra 3a
CTPOUTEJICTBO Ha MOC/IeJHUS
JIOT OT MarucTtpana Tpakus.
B cppyxeHuero yuacTBar
HsKOJIKO (upMu Ha Bacun
Bboxkos.

ITo Bpeme Ha KOH(epeHL s
3a 3eJIeHO CTPOUTE/ICTBO MHU-
HUCTBPBT Ha PErMOHAIHOTO
passutue PoceH IlneBHe-
JIMeB W3pa3u XUIOTe3ara,
ye JI0UIOTO KOPIOPaTUBHO
yIpas/eHye B IOC/eJHUTe
TOMHU € JIOBeJIO 10 HeBb3-
MO)XKHOCTTa “MocTcTpoi”
Jla I1alla 3a/ib/DKeHusITa CHU.
“CrpowuTtenctBoTto Ha Jlot 4
OT aBTOMarucrtpana “Tpa-
KUs” He e 3aCTpallieHo 3apa-

[IV TOBA, e eJIuH OT JleBeTTe
Y4acTHULM B KOHCOpLIMyMa
00s1BM, Ue u3/IM3a B HECKC-
TOSATEJIHOCT”, KaTeropuueH
€ CTPOUTE/HUAT MUHUCTHP.
Criope[; Hero JibpkaBara uMa
3aAb/KeHus KbM “MocT-
CTpOI1”, HO e CTpaHHO, dYe
ZIPYXKeCTBOTO He CHU e TO0-
WCKaJIo TlapuTe MO cXemara
3a pasmiaunjaHe npe3 bbii-
rapckara OaHKa 3a pa3BUTHe
(BBP).

C HampynB8aHe

CriopeJ; KOHCOMWAUPAHUSA
OTYeT Ha MyOJIMYHOTO JIPY-
JKeCTBO 3a MbpPBUTE IIeCT
Mecella Ha Ta3u I'o/iHa Mpu-
XO[ITe Ha KOMIIaHWSTa Ca
Hamasienu ¢ 51.8% mo 2.34
MJH. JIB. 3arybara ChIIo ce
cBuBa 70 1.9 MJH. /1B., KaTo
ce moHWkaBa c 24.45% Ha

e

CHUMKA EMUINA KOCTAAMHOBA

rofuiiiHa 6a3a.

B cuetoBogHus GanaHc ce
BWK/a, Ue 33/Ib/DKeHUsATA Ha
“MocTcTpoii” B Kpasi Ha FOHU
Tas3u rofviHa ca 46.8 MiH. JB.,
oT kouto 17.4 MJIH. JIB. ca
TI0 TIO/TyYeHH 3aeMU OT OaH-
KU 1 HeOaHKOBY (DMHAHCOBH
HHCTUTYLUU. “MocTcTpoit”
OB/DKA Hag 13 MUH. JIB. Ha
NOCTAaBUULOM U KJIHEHTH.
CoOCTBEHUST KamuTaa Ha
KOMIIaHWATa € efBa 5 XU
JIB., KaTO B HETO Ce BIDKZA
HaTpymnaHa ¥ HeTroKpuTa 3a-
ryba OT rpeXofHY TOAUHU B
pa3mMep Ha 8.9 miH. 1B. KbM
Hest TpsibBa Jja ce f06aBu U
TEKYLUAT OTPHULIATe/IeH pe-
3y/ITaT M TaKa HarpylaHara
3aryba Ha MBTHOCTPOMTEJI-
HaTa KoMraHus HabwnbBa 10
10.8 mnH. 51B.

Ekun Ha 8. “Mapu”
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Mo6unuuTe onepaTopu |

[Ta3zapbT NpoJb/KaBa Jla ce CBMBA U IIpe3
Tas3u roguHa, “I'nmobyn” u “M-Ten” umar Haj
300 xun. aboHaTa

Mob6unHuTe aboHaTH CTaBat
BCe IT0-aKTUBHU HWrpayd Ha
rnasapa Ha ¢UKCHpaHa Te-
nedoHUs1, MOKa3Ba MpOyd-
BaHe Ha B. “Ilapun”. Camo
rofiMHa Cjef aKTUBHOTO CU
HaB/M3aHe TIPU CTalMoHap-
Hara Tenedonus “M-Ten”
n “I'nobyn” umar o610 Haz,
300 xun. abonara. I'omsama
YacT OT TAX Ca MpUB/IEYeHN
KJTUEHTH OT OCHOBHUSI UTPay
Ha TO34 mna3zap - “BuBakom”.
®akTop 3a pBCTa Ca KakTo
TaKeTHUTEe YCJIyTH, KOUTO
TIpejijiarat JBeTe KOMIIaHHH,
Taka M arpecMBHO HUCKHTE
1IeHH, C KOUTO MOOUTHUTE
OTepaToOpH aTakyBaxa KIU-
€HTHTE CH.

Cmamucmuka

“M-Ten” uma okoso 200
XWJ. TIOTpebuTeNn Ha CTa-
LIMOHApHU YC/IyTH, Ka3axa 3a
B. “Ilapu” OT KOMIaHUSTA.
CrpsMo Cblysl IIepuof, Ha
MUHaJlaTa TofiiHa PBCTBT e
185%. B kpas Ha cenrreMBpH
“I'noGyn” Beue UMa MbPBUTE
100 xw1. K/IMeHTa Ha (hUKCH-
paHa Tenedonusi. ToBa ce
C/lyyBa 3a TMO-MajIko OT To-
JIMHA, OTKAKTO KOMITaHUSTa
HaBJIe3e ¥ B TTOTPeOUTeICKUS
CerMeHT Ha CTaljMOHapHUS
nazap. Okono 10% ot Te3u
aboHaTH ca TPexXBbPJIEHH OT
JPYyTH MpEXH, KOMEeHTHpar
OT KOMIIaHUAITa, HO He yToY-
HSBaT OT KOW TOYHO CBOU
KOHKYDEHTH ca ycIlenu Ja
TIpYBJ/IEKaT KIWeHTH.

HoBu mexHonoz2uu
Ha npaktuka “M-Ten” u
“T'nobyn” mpezjiarat MaJjiko

T0-pa3/IMyHa OT TPAJULIOH-
Hata (pUKCHpaHa TesieoHUs
- 1 ABeTe KOMIIaHWHU 3a/larar
Ha MOOW/THHTE CH MPEXH, 3a
Jla OCHUTYDSAT CTaljFloHapHa
CBBP3aHOCT Ha roTpebuTe-
JIATE CH.

W Bwrpeky vHBa3uATa Ha
[iBaTa TejeKoMa Ha TO3H Ta-
3ap OCHOBHUSAT Wrpad IpH
¢dbukcupaHara TesiedoOHUS
ocraBa “BuBakom”. Ilpy-
JKeCTBOTO OTYMTA Craj Ha
K/IMEHTH Ha CTAL[IOHapHUTe
CH yCIyTH, HO He 3apaju
KOHKypeHLusTa Ha “M-Ten”
u “T'mobyn”, a 3apagyu HU3-
XO[dIIMA TPeHJ Ha Iasapa
Karo IIs/10.

Ha npakTrka aboHaTHTe Ha
6uBsiiara brirapcka Tesieko-
MYHHUKal[MOHHA KOMITaHUS
CBIII0 He ca HaMaJleNy Jjpac-
TUYHO - TeXHUAT O6poii ce
3ara3Ba cTabuieH Hali-Bede
3apaZii HOBUTe abOHATH Ha
MOOUTHOTO TMOApa3/eeHre
Ha KOMIIaHUSATa, KOMEHTHPAT
W3TOYHWLM Ha B. “Ilapn” B
Tesekoma. OT KOMIaHUsTa
obaue He 00sBUXa KOJIKO
TOYHO aboHaTH Ha (QUKCH-
paHuTe U MpeAIlIaTeHUuTe
CH yCIAyTu 00CHXKIAT B MO-

MEHTa.

KonkypeHuusma
aunc6Ba

OcBeH MOOW/THUTE OrepaTopu
obaye Ha masapa Ha (WKCH-
PaHU YCAYTH WUrpasT o010
23 KOMIaHWY, CcodYaT JIaHHH-
Te Ha KPC. Bbnpeku ToBa
KOHKYpeHLsITa Ha paKTHKa
OTCBCTBA, T Kato “BuBa-
KOM” TIPOAb/DKaBa /1a JbpKU
Haj 93% OT BCUUKH abOHATH.
“ToBa BOAU /10 HEOCOOEHO
MpUMaM/IMBH 3a K/IMEHTUTe
othepTi”, CMsITa aHATM3aTOPBT
or “Ungnerpr You” Kpacen
Woros. [To gymuTe My oT TOBa
MOXe fla Cce Bb3II0/I3BaT MO-
OWTHKITE OMepaTOpH, KOUTO /1
TIpezi/ioXKaT TMO-KOHKYPeHTHU
nieHd. ToBa Beue ce BWK/a U
oT TapucuTe UM, 106aBst TOH.

MakemHu ycayau

Jpyro HepeanvsypaHo IoJe
OT TIa3apa Ca MakeTHUTe yC-
JIYTY - T. €. TIpeJylaraHeTo Ha
CTalMoHapHa Tefe(oHys1, KOM-
OuHVpaHa C MOOWIHH YCTyTH,
VHTEpHET U TesieBu3usl. ToBa e
OCHOBHUSIT K03, Ha KOUTO I1Ie
3aiara “M-Ten”, craBa sICHO
OT CTparerwsiTa Ha KOMITaHH-
ara. B cpezara Ha cenrremBpu
OTepaTopbT U3KyIu 0benu-
HeHueTo mMexay “Criektpym
Het” u “Opburten” u Haii-
rosieMusi COQUIACKU [10CTaB-
YMK Ha UHTepHeT “Meranan”.
ITpu 0bsiBsIBaHETO Ha Cle/KaTa
IJIaBHUSIT W3ITBJTHUTENIEH V-
DEeKTOp Ha TejiekoMa AH7Ipeac
Maitepxodep 0bsiBu, ue crier
o0eZlHEHWETO Ha Ta3apa y
Hac I1ie Ce TIOSIBH ITBPBUSIT pea-
JieH KOHKYpeHT Ha “BuBakoM”.
Crniope Maiiepxodep IMEHHO
TIAKeTHUTE YCIIYTH I1je Pa3/iBy-

» AHgpeac Matiepxodep,

2naBeH u3nbAHUMeneH gupekmop Ha M-

Ten”, npu 06sa8aB8aHemo Ha cgenkama
3a uzkynyBaHemo Ha"Cnekmpym
Hem" u“MezanaH”

’KaT 1asapa U 11le TIOMOrHar 3a
pasMecTBaHeTO Ha CTaTyKBOTO
TipU (puKcHpaHara Tesie(hoHus.
Cnioper sjanauTe Ha KPC KbM
Kpasi Ha MMHa/laTa I'ofiHa 107}
4% ot OBITapCKOTO Hacee-
HHUe e U3M0/I3BajI0 TO3W THII
ycnyru. To3u masap obaue
11le TpobQTABA, TH KaTo U
oT “BuBakomM” 00sBHXa, ue
Beue IpeJjOCTaBsAT Te/leBU3Us
Ha aboHaTHUTE CH, KOSTO € Ha
arpecMBHO HHCKM 3a Mas3apa
neHd. “Mma pocra ronsima
BEpOSITHOCT TIaKeTHUTE yCITy-
U Jla Ce 0TPassiT 3HAUMUTEeTHO
Ha I1a3apHOTO CTaTyKBO, HO
eeKThbT UM I11e Ce YCEeTH Clie
HSIKOJIKO Mecel1a”, KOMEHTHpa
Woros.

MomvBaHe

Karo 1151710 ma3apbT Ha PUKCH-
paHa TenehOHus TPOJb/DKABA
HeIpeKbCHATUS CU CIaj| OT
2005 r. HacaM ¥ KbM Kpasi Ha
2009 r. 06eMBT € MasiKo Haf
500 MJTH. JIB., TIOKa3BarT IaHHU-
Te Ha Kommcusita 3a perynu-
paHe Ha cbobitienHusita. ToBa
e cnag Haz 30% camo B pam-
KuTe Ha 4 roavHy. B MmomMeHTa
TIPUXOZKTe OT CTalliOHapHaTa
TesieoHMsT HOCAT eziBa 15%
OT 0O0IIUTE B TeJIEKOMYHHKA-
LIMOHHUSI CEKTOP.

Brrpeku WHBasuATa Ha
“M-Ten” u “I'moOyn” Ha masa-
pa Ha ¢uKcrpaHa TenedoHust
CErMeHTBT IIle TPONBDKU 1A
ryou TO3WIWH, CMSITaT aHa-
Jmzaropu. B To3u acriekt bbi-
rapus He e W3K/IIOUeHHe OT
OCTaHa/sl CBSIT, KBJIETO BCE
TioBeye MoTpebuTeNy rpesro-
YUTAT /Ia W30/ 3BaT MOOYITHUSE
TIpe/I CTaroHapHYs TesiehoH.
Koeto He 03HauaBa, ye T4 L
3arviHe TOTA/IHO, HO IIie Tpo-
[YBIDKY [ TyOU TIO3ULINTE CH
Ha TeJIeKOMYHUKALIAOHHMUS T1a-
3ap. U 111e ce TIpeBbPHE MPOCTO
B YaCT OT TakeT YCIyTH, C
KOUTO OIepaTtopuTe Lije TpH-
B/IYAT K/THeHTH.

Xpucmo Jlacko8

I1a3apbT 1iMa T10TeHLIrasI 3a PacTe

Mo0uiHHu onepaTopu
OTUYHMTAT ToJIAM P'bCT Ha
Ma3apHOTO CH TIPHUCHCT-

BHUE HpI/I CTaL[I/IOHapHa-

Ta TesedoHus, 3al[0TO
Ta3apHUSAT UM JsiT e I0CTa
masbK. [lo-rosigmara yact
oT aboHaruTe UM ca busHec
K/IMeHTH, KOeTO O3HaJaBa,
ye MOTEHLMA/IBT 3 OLIle To-
TOJIIM PBCT B Ma3aPHOTO UM
TIPUCHCTBUE B TO3U CETMEHT
ca goMakuHcTBara. [Ipu
TSIX B MOMEHTa JIOMUHUPA
“BuBakom”. HaBnu3aHeTo
Ha MOOW/THHTE OTiepaTopH

KpaceH flomo8,
aHaauzamop, “UiHgbcmpu Yoy

npu GUKCHPAHATA Tened

TIPU JIOMakKMHCTBara obaue
Hali-BepPOSITHO LiIe e TPYAHO.
[PUYMHATA 3a TOBA €, ue
roJisiMa yacT OT Te3H ToTpe-
OuTenu ca B HarpeAHaa
BBb3DACT U He Ca TOJIKOBa
MOGI/IHHI/I OT I/1IeJHA TOUYKa
Ha YC/IyTH U YCJIOBUS.

Benpeku ToBa MMa
MOTEHI[HaJI 3a PacTex,
3al[0TO Ha TO3M I1a3ap II0He
Jocera uMa eIiH BOZiell|
nrpau. ITo Mou Habsmroze-
HUS IMa M30CTaBaHe U IpU
otepruTe, NpeIaraHu
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)OHHSA

OT KOMITAHUUTE, 0COOEHO
CIIpsAIMO MOGH/THHS Ta3ap.
A MobwTHHUTE oriepaTopu
ca CKJIOHHH [ia TIpeJjocTa-
BSIT MO-T'bBKABU LieHH. Taka
Te IMaT Bb3MOXKHOCT Jja
TIpUBJIEKaT MoXke OU To-
TOJISIM TIPOLIEHT OT eBeH-
TYaJIHO HOBH K/IMEHTH Ha
¢uxcrpaHa TeseoHuUsI.
Criope[; MeH UMa J0cTa
rO/IsIMa BePOSITHOCT TaKeT-
HUTE yCJIYTH [ja Ce OTPassT
3HAUMTEJTHO Ha T1a3apa,

HO CJIef], HSIKOJIKO Mecerja.
MHoro TpyzHO 0b6aye MoXke

Jla ce OLIeHH TOYHO KaKBO
111e e BIMsIHUETO UM. [locTa
rosisiMa yact ot aboHaruTe
Ha “BuBakoM” momn3Bar camo
VHTEepHeT U CTal[lOHapHa
TesileoHUs. 3aTOBa Te Ha-
Jla/iM 11je CMeHsT odeprara.
Bce nak e sicHo, ue “M-Ten”
u “T'no6ys” 11e pasmmpsAT
Tia3apHUst CH AsiT Ha PUKCH-
paHa TesnehoHYs 3apaju
JMTICaTa Ha KOHKYPEeHLHS

B TO3U cerMeHT. ChIII0TO
Ba)KH U TI0 OTHOIIIEHHE Ha
HWHTepHeT - “BrBakoM” Bce
ol1le ABPKU TO/ISIM TIPOLIEHT

» NpoueHma e cuzypHocm-
ma om u3xoga Ha onepauu-
ama c poboma

» MAH. AB. e 060pombm om
CMauuoHapHU ycAyau 3a
2009 2., nokazBam gaHHuU-
me Ha KPC. ToBa e egBa
15.9% om menekomyHuka-
UUOHHUS nNa3ap

» NNpoueHmMa e cnagbm
8 abconlomHa cmolHocm
Ha npuxogume om cma-
uuoHapHa menedoHus 3a
MUHanama 20guHa

» NNpoueHmMa e pbcmbm
Ha aboHamume Ha ¢pukcu-
paHume ycayzu Ha “M-Ten”
3a nocAegHama 20guHa,
mBbpgsam om onepamopa

» CmayuoHapHusm meae-
¢oH 2y6u no3uyuu cpeg
no-Maagume nompe6éu-
meau, koumo pazyumam
npegumMHO Ha Mo6unHUmMe
komyHukauuu, 3a ga o6wiy-
B8am. NMpeHocbmM Ha gaHHU
u HaBAu3zaHemo Ha uHmep-
Hem CbW,0 u2pasim poAas 3a
cnaga 6 uznon3zBaHemo Ha
¢ukcupaHu 2nacoBu ycnayau
CHUMKA EMUNNA KOCTAOMHOBA

JK 3apaiv c/labaTa KOHKYPEHLUS

ot DSL pocTbrna u HeMaabK
TIPOLIEHT OT IIMPOKOJIEHTO-
BUsI T1a3ap.

OTHOCHO CTallHOHAPHHUA
ma3ap Karo Lisi/io - UMa
CHBCEM JIeK CTia/| Ha aboHa-
THTE U TIPUXOUTE Ha orepa-
TOPUTE, KOETO Ce Ib/DKU

Ha ¢hakTa, ue rojsiMa 4act
OT TSIX Ca 3apajJiy aboHa-
MeHTHaTa Takca. 3a [ia uma
roJIAM CIaji Ha IpUXOoAuTe,
TpsibBa ro/isiMa uacT OT
aboHaTuTe J]a ce OTKaXKaT OT
oriepatopa CH.
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MaJikrTe KOMITaHUU
ca Ob/elleTo Ha
ousHec codryepa

Hap 86% ot kimmenTute
ripe3 2010 r. rornazar B
TO3U CeIMEHT

Marnkute U CpefHUATe KOM-
MaHWMU Ca Hail-rojeMusT
MOTeHLMasleH Ias3ap 3a WH-
TerpaTopuTe Ha CUCTEMH 3a
aBTOMAaTH3UpaHe Ha Ou3HeC
nporjecute. ToBa moka3BaT
JaHHWTe Ha aHaau3aTopuTe
ot CBN, cniopep kouto 2010
I. e BbpHasja mnasapa c 6-7
TONVHYU Ha3all B Pa3sBUTHETO
My. Bbripeku ToBa cBeT/IMHA B
TyHesa Ma, KomeHTupa JIroz-
mu1 CroitueB, yrpaBs/isiBalil
CB/IPY’>KHHK B KOMIIQHHUSATA.

Pa3znpegeneHue

Hang 85% ot knueHTHTe Ha
CUCTEMHUTE HUHTErpaTopu
nipe3 2010 1. ca 611 UMEHHO
MaJIKi U CpeJHU KOMITaHUH,
koMmeHTHpa Tou. Ilpe3 2005
. Te ca 6wu egsa 68% ot
rasapa, Moka3Ba aHa/lu3bT
Ha koMmnaHusita my. Camure
ripoussoauteny Ha ERP pe-
IIIeHUs1 CBLLO Ca Ce TIPeopu-
€HTHPa/d KbM TO3U CeIrMeHT.
OcHoBeH ¢HOKyC Ha IeiHOCT-
Ta UM IIpe3 MocjieHUTe Me-
cel e CbKpalllaBaHeTO Ha
rpoleca Ha UMIUIeMeHTaLus
Ha Te3U pelleHus, KaKTo U
HaMaJ/IsIBaHeTO Ha pa3XxojuTe
3a 3aKyIyBaHeTO Ha TaKbB
tun cogryep. IapanenHo c
TOBa UHTerpaTopuTe 3ajiarar
W Ha HOBU peIIeHUA KaTo

MuneHnko8

Business Inteligence (mu
codrryep 3a aHa/m3 Ha Ou3He-
ca u pasButuetro my), CRM
(codTyep 3a yripaBneHve Ha
BPB3KUTE C KJIUEHTH) U [Ip.,
KOUTO CBHIIO Ce PajiBaT Ha
TIOMYJIIPHOCT cpep, Gbarap-
CKHTE KOMIIaHUH.

Pa3zB8umue

MarKusT ¥ cpeTHUSIT OU3HeC
CTaBaT BCe [10-Ba’KeH KJIMEHT
3a Hac, KomeHTHpa IleTsp
MureHKOB, U3MbJIHUATEEH
nupekTtop Ha SAP brirapust.
Toii orunTa 3aBUILIEH PBCT
KbM TpPOAYKLUATA Ha rep-
MaHCKara KOMIIaHus1 y Hac. 3a
mbpBUTe 9 Mecenia Ha 2010 T

¥ i
»3a nbpBume 9 meceua Ha ma3u 20guHa ycnsixme ga no-
go6pum pezyamama cu 3a ysanama 2009 2., komeHmupa
uznbAHUMEAHUsSM gupekmop Ha SAP Bbazapus Nemvp

CHUMKA EMUINA KOCTAAUHOBA

yCIisixMe Jia TIOCTUTHEM pe-
3y/ATaTUTe CU 3a LsilaTa MU-
Hasla ToJjMHa, KOeTo HU /laBa
OTITHMU3BM 3a Pa3BUTHETO Ha
na3apa, Jobaest MUIeHKOB.

PagnpocmpaHeHue
Cnopen, fanHute Ha CBN
Hali-rojeMuTe KIMeHTH Ha
CUCTeMH 3a ylpaBjieHue Ha
Or3Heca y HaC ca KOMITaHHK-
Te OT ThPrOBUSATA, KbJETO ca
ocbliecTBeHU 46% OT HOBU-
Te umriemeHTaluu 3a 2010 ©.
Ha BTOpO MSICTO € CeKTopbT
Ha YCIyruTe C 1asapeH Jsl
31%, a Ha TpeTa MO3ULUS
- uHpycTtpusTa ¢ 23% or
WHCTaNaluure.

“Aypybuc bbirapus” oTKpu
HOBaTa cu (poTalvioHHa (abprKa

MuBectrimsita 3a 30
MJIH. JIB. YBe/IMUaBa C
30% kararreTa Ha
oborareHa mej

“Aypy6uc brirapus” oTKpu
HoBaTa cu oTarfoHHa a-
6puka B Ilupgon, ¢ KosATO
KaraluTeThT Ha oborare-
HaTa MeJ, ce yBejauyaBa C
30% u gocrtura 800 xus. T
TOJIUIIIHO.

NHBecmuuyuu
PasuripsiBaHeTo Ha 060raTH-
TenHata (abpuka 3a MeaHU
IIJIaKK 3arlouyHa Tpe3 Mai
2009 1. ¥ B mpoekTa Osixa
B/1o>)KeHH 30 MIIH. JIB.

“IloBeueTo KOMIIAaHUU
CTIpsiXa WK OT/IOKHXA CBOUTE
MHBECTHULWH TT0 BpeMe Ha (u-
HaHCOBara Kpusa. “Aypyouc”
e e/lHa OT MaJIKOTO KOMITaHUH,
KOUTO peajvsypaxa CBOsi UH-
BeCTULMOHeH IlaH. ToBa e
sICHA VH/VKALMA 3a HalluTe
HamepeHUs [ja NPOABL/DKUM
[la iHBecTUpame B “Aypyouc
Bbwvarapus”. To3u 3aBog e oT
W3KJIIOUMTe/IHA BXKHOCT 3a
rpymara “Aypy6buc,” 3asBu
ITutep Bunbpanp, wieH Ha
6opza Ha AVMpPEKTOpUTe Ha
“Aypybuc”. Ha oTKpuBaHeTo
Ha HOBaTa MOIJHOCT MpH-
CbCTBaxa npemuepsT Boiiko
BopucoB, MMHUCTBPBT Ha
okonHara cpefa Hona Kapa-

» Ha omkpuBaHemo Ha HoBama mowHocm Ha “Aypy6uc
BvAzapus” npucbcmBa npemuepvm Boiiko Bopuco6

JPKOBa M MOCJIaHUKBT Ha ['ep-
Manust Marrac XborigHep.

Ot npuBarusanusaTra My
npe3 1997 r. ;o MOMeHTa B
Me/Iofl00MBHUST KOMOWHAT B
IMuppon ca uaBectrpanu 350
miiH. EUR 3a MogepHu3anus
Ha IpoLiecuTe, KakTo U oLje
80 miiH. EUR B nogobpsiBane
Ha eKOJIOTMUHHWTe Mapame-
TpH. “Aypybuc” e Haii-rose-
MUSIT TIPOU3BOAUTEN Ha Me[
B EBpomna u rnobasneH nuzep
B MezionpepaboTBaHeTo.

HoBama mowHOCmM
[llnakara e cTpaHWYeH Mpo-
JYKT Ha MeTaJlypruyHoTO
TIPOU3BOAICTBO Ha “Aypybuc
Boirapus” v cbabprka Mex-
ny 2.0 u 3.5% men. Hosara
MOIIHOCT BKJ/IFOYBA CaMo-
3apeXkJalia ce MeJHHWI[A |
JOMB/IHUTETHA 000TaTUTe -
HU KJIETKH BCSIKa € 00eM OT
70 xy0. M. Bcuuku miporiecu
mo oborarsBaHe W CMH/IaHEe
Ha MaTepHajiiTe Ca HaITbJI-
HO aBTOMarusupaHu. OcBeH
MOBHIIIEHUA KallallUTeT 3a
06paboTKa Ha MeIHU IIIJIaKU
ca TofloOpeHy U KauecTBe-
HUTe NapaMeTpy Ha KpalHUs
npoaykt. Toil e MeneH KOH-
LIEHTPAaT ChbC ChIbpyKaHMe Ha
Me[; 0KoJ10 20% - 3axpaHBall]
00paTHO TOMW/IHATA TIell] B
paduHepusTa.

Muna KucvoBa
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Codus OTHOBO Ce KaHM 1A

npoaaBa OGLIMHCKA 6aHKA

3aBeleHO e MOopeaHOTOo JeI0 3a BpblllaHe Ha akluuTe Ha BuK

Cnep MpUK/IOYBAaHETO Ha
JenaTa U eBeHTYaJHOTO
npugo0MBaHe Ha KOHTPO-
ja B O6iuHcKa 6aHka A/
TpsibBa Zia ce mpeAnpueMar
JIeMICTBUS 3a IPUBATU3aLIHSsI.
Tosa TBLpAK KMeTHT Ha Co-
¢us Noppanka ®aHabKoBa
B MHTepBIo 3a mediapool.bg.
Ts ce mo3oBaBa Ha pellleHue
Ha CTO/MUYHMS OOIIUHCKH
CBBET 3a NpUBaTH3aL[HATa
Ha [pyXecTBOTO. 3acera
obaue OOIUHCKUAT CHBET
He e TIpeAIIpuesl peaHA
neficTBus 3a mpogaxba,
3aI]0TO CTOJUYHOTO KMeET-
CTBO HSIMa peasieH KOHTPOJT
Haj Tpe3opa. 3a Ja CU To
BB3BBbPHE, KMETCTBOTO BO-
OU fiefla ¢ MUHODHUTapHHS
akuuoHep “MAX 2003~
EOOQO/, kosito e cobcTBe-
HOCT Ha Ou3HecMeHa Xpuc-
To KoBauku.

Ouwe egHoO geno

BuK EAJI-Codus e 3aBeso
TIOpeIHO ZIeJI0 3a BpblljaHe-
TO Ha 58 xu1. aKUMH, KO-
TO mpegcrasiasBar  2.32%
OT KamuTasna Ha O6IuHCKa
6anka A/l, crobuM TIpes-
cefaTesiAT Ha CTOINAaHCKaTa
komucusa B COC Hukonait
CroliHeB. ArmnenaTUBHU-
ST ChJ, Beue IMOCTAaHOBH,

ye BBIIPOCHUTE aKLUM Ca
HEe3aKOHHO TpUAo0OUTH OT
“CodcTpoit”, a cien ToBa
ot “MAX 2003” EOOJ. ITo
JlyMHWTe Ha TipeficefiaTesist Ha
COC Amnppetii iBaHOB 0pU
¥ MocjefHaTa WHCTAHIUSA
- KacayuoHHUAT cbA, ja
MOTBBPAU TOBa pellleHue,
aKLUUTe He Ce BPBILAT aBTO-
MaTHUYHO B pbleTe Ha BuK.
3aToBa e 3aBeJleHO U MopeJ-
HoTO Jeno. “Mimame peasneH
IIaHC J]a CM BbpHEM KOHTPO-
Jla HaJ1 6aHKaTa”, KOMEHTHUPA
Huxkonait CroiiHeB.

YBenuyeHue

Ha kanumanaa

IIpesn HSKOJNKO Mecelja
CrosmuHara o01[Ha TTOBHU-
1M KanuTana cu B O6uuH-
cka Oanka c okosio 0.5%,
KaTo TakKa HeWHUSAT Jsi1 Beye
craHa 67.5%. Codus u 06-
IIMHCKUTE APYXKeCTBa Jbp-
>kat 061110 0kos10 71.04%. Te
obaue He CTHrar, 3a Ja MOXe
KMETCTBOTO Jla CH BBbDHE
KOHTpOJIa BbpXy OaHKaTa.
[IpuuuHara e, ye 3aefHO C
Js7I0BeTe Ha Jpyrute 00-
IIMHU KMETCTBATa He MOJKe
na chbepar HeobXoAUMUTE
um 75% ot akuguurte. Ilo
yCTaB pelleHusITa e B3eMaT
OT Haj30pa Ha OaHKara C

» CmoAuyHusm o6wuHcku cbBem we uzyaka genama 3a O6uwuHcka 6aHka npegu ga npemuHe kbm koHkpemHu geticm-
Bus 3a npogak6a Ha mpe3opa, kaza kmembvm Ha Codus Nopganka ®aHgvkoBa

JlBeé TPeTHU MHO3MHCTBO. B
Haz30pa obaue CToMuHaTa
obmuHa W¥Ma caMo eAuH
npe/iCTaBUTell.

IIpenu Bpeme mpep B.

“ITapn” 3aM.-KMeTbT MHUHKO
Tep>KUKOB 06sICHU, Ue CTO-
JIMYHOTO KMETCTBO W JIpy-
THTe OOLMHN UMaT eJHaKBU
nHTepecu. Korato Bcuuku

Mcnanckara FCC Tpsibea Aa
3aBbPILM JlyHaB MOCT 2 1o 2012 1.

IIpoekTsT CBC
CUT'YpPHOCT Lije

Ce OCKbIIH, Kaza
MUHUCTBP AJIeKCaHIbp
LiBeTkOB

Wcnanckara kommanus FCC,
KOATO € IVIaBeH WU3ITbJIHUTET
Ha [lyHaB moct 2, TpsibBa
[la 3aBbpILU 00eKTa A0 Kpas
Ha 2011 r. 3a ToBa HacTosAXa
MUHUCTPUTE Ha TPAHCIIOpTa
Ha bwarapus v PymbHUA
Anekcangwp LlBeTkOB 1 AH-
Ka boapkuy, KOUTO UHCIIeK-
THpaxa cTpoexxa. McraHcko-
TO [PY’XeCTBO € IOHCKalo
yAb/DKaBaHe Ha IPOEKTa C
mect mecena Criopen 00-
IJOTO MHEeHWe Ha JBamara
MUHUCTPU yAb/DKaBaHEeTO Ha
CpOKa e HellpueMJIMBO.

3azybu

“ITopeHOTO OT/IaraHe Ha Iy-
CKOBUSI CPOK Ha JlyHaB MOCT
2 1je JoBejie [0 CepUO3HU
3ary0Ou Ha /iBeTe IbpKaBu”,
Ka3za MUHUCTBD LIBeTkoB.
Criope, Anka boapxuy camo
npeau Tpu Mmeceta FCC ca
o0erI1a/ ia 3aBbpITIaT MOCTa
o kpas Ha 2011 1., a cera uc-
KaT He0OOCHOBAHO OTJ/IaraHe.
ITo mymwuTte i 3arybute 3a
PymbHUS OT 3aKbCHEHHETO

» Cpokvm 3a uzzpakgaHe Ha [lyHaB mocm 2 moxke ga 6bge omaoxkeH c owe wecm

Meceua

Ha MOCTa I1le HaAXBbPJAT 5
maH. EUR.

OckvnsBaHe

B kpas Ha cenrTeMBpH KOMMa-
HHUATA HACTOA 3a [OITbJIHU-
tenHu 90 mimH. EUR BbpXY
JI0roBOpa 3a CTPOUTEJICTBOTO
Ha MocTa Ha cTouHoct 100

miaH. EUR. “Bce omie He e
SICHO [la/Ii Te3U MpeTeHLUu
11ie O6bAaT 0[06pPEHU U C KOJI-
KO I1]e Ce OCKBIT IPOeKTHT”,
Ka3a MUHUCTHD LiBeTkOB. I10
JyMHTe My 0baue e CUTYpHO,
ye I1le UMa OCKbIsiBaHe. Toi
00sicHU oOI1le, Ue e BBIIPOC
Ha opranusauus FCC fa cu

CHUMKA EMUINA KOCTAAUHOBA

CBBpIIM paboTaTa HaBpeMe
[0 Kpas Ha cjefjBalljara ro-
nvHa. “He cuvrtam, 4ye uma
npuunHu FCC fa ce oTrernu
oT mpoekTa”, Ka3a llBeTkoB
B OTTOBOD Ha 3aryiaxuTe Ha
WCTaHCKaTa KOMIAHUs Jja Ch
TPBIrHE, ako He ObJar yzo-
BJIETBOPEHHU TPETEeHLUNTE H.

Te uMmaT 75% OT akIuuTe,
ITBPBO 1ije Ce TTPOMEeHU ChC-
TaBbT Ha HA/I30PHUS CHBET,
nocse me ObZe CMeHeH W
YCTaBBbT, TdKd 4Ue€ pelieHH-

CHUMKWN MAPUHA AHTE/TOBA

ATa [la MOXKe 7la ce B3eMar
OT HarllaTa obmyHa, 06sicHA
TOraBa 3aMeCTHUK-KMETBHT
1o uHaHCHTeE.

Kpacumupa flneBa

KpeautupaHeTo
e e caabo fo
Kpasl Ha ToJIMHaTa

Pa3apirbkBaHe B 1oTpeo-
JIEHHETO I1Ie UMa B Kpast
Ha rofviHara

KpeautupaHneTo mie ocra-
He ¢y1abo U TIpe3 cJie/Balliy-
Te HSKOJKO Mecelja. ToBa
e MpOrHo3a OT MOC/eAHUsS
WKOHOMHUYEeCKH 0030p Ha
WKOHOMUCTHUTe OT Patidaii-
3enbaHK. ExcrieptuTe Ha baH-
Karta CMSITaT, ye pa3JBIDKBaHe
Ha KpeAWUTUPaHeTO MOXe Jia
r“Ma efiBa Iipe3 cjefBalljata
rOJVHa.

Edpekmume

Ha kpu3zama

IToTpebsieHNEeTO € TPOBII-
JKUJIO Jla Cce CBUBA, a TOBA €
[laJI0 OCHOBEH OTpHILIaTe/ieH
TIPUHOC B UKOHOMHKATA, OT-
yurar or PalidaiizeHOaHK.
OT ¢puHaHCOBaTa UHCTHUTY-
LU TIOCOUBAT, Ue WH/UBU-
Jlya/IHOTO MoTpeb/ieHue ce e
cBUIO € 4% crpsiMO BTOPOTO
TpuMeceure Ha 2009 r. B
CBIIOTO BpeMe [OMaKWH-
CTBaTa Ca MPOIB/DKUAIU Ja
yBeJIMUaBaT CIeCTsIBaHUATA
CH, a OCHOBHATa IIpUUMHa 3a
TOBa e HeCUT'ypHaTa UKOHO-
MHUecKa Cpefia U T0-BHCO-
kata Ge3paboTuiia crpsMo

npeaxonHara roguHa. Ilo
IaHHU Ha bbarapckara Ha-
poxHa 6anka (BHE) B kpast
Ha BTOPOTO TpUMeceuue
JIeTI03UTHTEe Ha [OMAaKHH-
cTBara Bb3/1M3aT Ha 25.539
MJIpA. JIB., KOETO € PBCT OT
13.4% cripsimMo nipeAixoHaTa
rofuHa.

VkoHnomuctuTe ot Patidaii-
3eHOAHK KOMEHTHPAT, e OaH-
KUTe MMart j06pa JIMKBU/JHOCT
Y TOTOBHOCT /1a KPeJUTHUPaT,
HO BBIIPeKH TOBa KpeJUTHpa-
HeTo ocTaBa c1abo.

OuyakBaHe
“Bb3cTaHOBsABaHETO Ha [10-
BepHeTO Ha UKOHOMUYEe CKHTe
areHTH e HOPMaJHO /ja OTHe-
Me TIOBeue BpeMe, Thbi KaTo
yCeIIlaHeTOo 3a CUTYPHOCT Ce
ryOu JIeCHO, HO Ce Bb3BPHhITa
TPYAHO U NPOAB/DKUATENHO”,
koMeHTupa Kanosin I'aHes,
I7laBeH MKOHOMMCT Ha Paii-
¢aiizenbank. Mo aymure
My pe3y/TaThTe OT BTOPOTO
nonyrozvie 6u TpsibBano Aa
KOMITeHCHUPAT HeraTuBHUTE
pa3BUTHS OT MBPBOTO. ToBa
MOXe Jla ZioBeZie 10 PBCT B
noTpebieHUeTo KbM Kpast Ha
rogyHaTa, OTYMTAT OT OaH-
Kara.

PagocnaBa flumumpoBa



BpemeTo 3a mbTyBaHe
Mexay JIoH[oH u
[MTapwx 111e Obae
MaJIKo ToBeve OT JiBa
yaca

OrneparopsT Ha XM JIMHUS-
Ta nog Jlamanma Eurostar
Group mje unBectrpa 800
miH. EUR B nmapka cu. B
cymara ce BK/IHOUBa MOPbY-
Ka Ha 10 HOBM eKCHIpeCHU
BJIaKa OT Siemens, KakKTo U
MOJHOBSIBAHE Ha CBILECTBY-
BaloTo obopyaBaHe, Ch0O0-
mpxa OoT KoMmnaHusta. Ot
Eurostar He mocouuxa Ha
KaKBa CTOMHOCT TOYHO e JI0-
TOBOPBT UM ChC Siemens, HO
CIiopej, U3TOUHULIY, LIUTUpa-
Hu ot Wall Street Journal,
CcTaBa fiyMa 3a IOBeue OT
600 mH. EUR. Cerainure
BJIAKOBe Ha oreparopa ITbK
me ObAaT maZieHd 3a MO-
[epHU3alis Ha U3BeCTHara
WTaauaHcKa JAu3aiiHepcka
Kbirja Pininfarina.

OnacHa
koHkypeHuyus
OcBeH MOJHOBsIBAaHe Ha

napka Eurostar cmsrta ga
OTKpUe Y HOBHU JleCTUHa-
uuu. B MOMeHTa KOMIaHu-
sTa MbTyBa OT JIOHZOH A0
ITapuwxk u Bbprokcen. Crnep
KaTo Siemens 3arouHe Ja
JocTaBs obopyABaHETO
npe3 2014 r., Eurostar me
no6aBM KbM MapUIpyTHUTe
cu AmMmcrepgaMm, KbonH u
®pankdypt. ChbiuTe mec-
TUHAL[UM HACKOPO 005IBU Ka-
TO YacT OT MJIaHOBeTe CU U
Deutsche Bahn. I'epmaHcku-
Te >KeJie3HULIU Ce OUepTaBar
KaTo OraceH KOHKYDEHT Ha
Eurostar, Teii KaTo caMo
cJiefl HKOJIKO JHU - Ha 19
OKTOMBPH, KOMIIaHUSITA 1ije
TpoBeJie TTbPBOTO CH P06~
HO IIbTYBaHe IIpe3 TyHesa
noz Jlamania. /locera camo
BJIaKoBeTe Ha Eurostar otro-
BdpsiXad Ha U3MCKBAHUATA Oa
MHHaBaT OTTaM.

Mo-6vp30

BnakoBeTe Siemens e
paurar a0 320 km/4, Koe-
TO 1lle ChbKpaTy BpeMeTo 3a
I'bTyBaHe MeXXAy JIOH[JOH 1
[Tapwx 10 MazKo roBeue OT
JBa vaca. e ce ysenuu u

KaraluTeThT 3a MpeBo3 Ha
I'bTHULIY, T KaTO HOBUTE
KOMIIO3UIMH Iile mobupar
noBeuye oT 900 mbTHULU.
3a cpaBHeHHWe B MOMEHTa
B/aKoBeTe Ha Eurostar mo-
>)Ke ga mpeBo3BaT mo 750
Ayui. HoBruTe KoMIosuuu
e MOXKe /la Ce JIBWXKaT 10
BCUMYKH BHUCOKOCKODOCTHH
KO JIMHUM B EBpomna, karo
Ha MpakTHKa lije Morar ja
cBbp3Bar JIOHZOH ¢ peauLia
rpajoBe Ha KOHTUHEHTA.

Ygap

Pemenuero Ha Eurostar
[la TIopbua BIAKOBETE OT
Siemens e cepuoseH yzap
cpemty ¢penckata Alstom,
KOSITO € MPOW3BOAUTE/T Ha
CeralHoTo 0bopyJBaHe Ha
komrmianusita. Ot Eurostar
obaue obscHMXA, ye WU3-
MIBTHUTEIAT € Oun u3bpaH
C OTKPUT KOHKYPC W He e
“MaJjio JIOOMCTKYM HaTHUCK.
dpeHcKaTa Abp>KaBHa KOM-
na"us Societe Nationale des
Chemins de fer Francaise e
MaKOpHUTapeH CoOCTBEHMK
Ha Eurostar ¢ 55% ot Ka-
IuTasnia.

BP 111e pa3paboTBa HOBO
Haxoauille B A3epbaiipkaH

BbpuTaHckaTa KOMIaHust
Y Ibp)KaBHarTa Socar
e abpsxar 1o 50% B
[Tacar-Acviman

Bpuranckara neTtpomHa KOM-
naHus BP e npoyusa u pas-
paboTBa TOMAMO HAXOMITIe Ha
ripupozieH ra3 B Kacrumiicko
Mope 3ae[lHO C Abp’KaBHaTa
TIeTPOJIHA KOMITaHus Ha A3zep-
GatimkaH Socar. ToBa ce mpef-
BIWXK/A B TIOAMNMCAHOTO BYepa
CTiopa3yMeHye 3a pasnpesesisi-
He Ha Ji00vBa. TOBa e ITBPBUST
JIOTOBOp, 107, KOWTO POOBPT
B/ oCTaBst IMETO CH, OT-
KaKTO TT0€ [I0CTa IVIaBeH U3IThIT-
HUTe/IeH Aypekrop Ha BP Ha
msictoto Ha Tonu Xeiybpz.

3anexku

BP u Socar wme gbpxar 1o
50% ot lIadar-Acuman. Ha-
XOJUILLIETO He e U3C/le[BaHO
Jlocera ¥ ce HaMMpa Ha OKOJIO
120 KM Ha FOrousTok ot baky.
Io nanHuM Ha Socar 3ae)xure
B IIlacdar-Acuman ce orje-
HsABAaT Ha 65 MJ/IH. T rasoB
KoHL[eHTpar u 500 Myipz. Ky0.
M MpUpofieH ras. bpuranckara
KOMITaHHsT pa3paboTBa U JIpyro
nosie B A3epbatimkan - [1lax
Henus. Toa e Hali-rosIMOTO
Haxo/ullle Ha IpUPOJZieH ras
B cTpaHara. IIpe3 mbpBOTO
nonyrogve BP e mpoussex-
Jlajia OT Hero okoyio 19.8 muH.
Ky0. Mra3 u 42.7 xun. bapena
ra3oB KOHLIEHTPAT JHeBHO, IO-
KasBar JJaHHU Ha KOMITIaHUATa.
IlapTHeopu Ha BP B nipoekra
ca Statoil u “Jlykoitn”.

CB8emoBeH npou3Bogumen
“3aefHO CcbC Socar M mapT-
HbopuTe cu BP nmomorHa 3a
HaJiaraHeTo Ha A3epbaiimxaH

KarTo IIeTPOJIEH U ra30B Ipo-
W3BOZIUTE/T OT CBETOBEH Ma-
mab”, 3aseu Obamu B baky.
Ilo gymuTe My 3apaju 3Ha-
YWTE/THUS TTOTEHIHAIT, KOMUTO
BCe ollje He e pa3paboTeH,
CTpaHaTa IIje MNPOLB/DKH Ja
Ob/1e OCHOBEH TPOU3BO/IUTE
3a IeCeTKU TOJUHU HarIpe/,.

®dokyc
Makap ve [Ib1/111 yBevuaBa

»Po6vpm [bgau hognuca nvpBus cu gozoBop kamo 2na-

B8eH uznvaHUMeneH gupekmop Ha BP c azepb6atigkaHcka-
ma goup)kaBHa komnaHus Socar

VHBECTUI[MUTe B OWBIIaTa
CbBETCKa pemnyb/irKa, KoMITa-
HUATA Ce OMUTBA Jja Ipojaje
akTvBM 3a okosio 30 mipA.
USD, ¢ kxouto fga mokpue
OTPOMHMTE 1I|eTH OT pasiu-
Ba B MeKCHUKaHCKUsl 3a/luB.
Ha 20 ampun Tam ce B3pu-
BU Ilatdopma Ha BP, koeto
npeAn3BUKa Hail-rossiMaTa
€KOJIOTHYHa KaTacTpoda B
ncropusta Ha CAILI.
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Furostar rmopbua HOBU B/IaKOBe Ha
Slemens 3a TyHes1a 1107 JlamaHiiia
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»B momeHma eguHcmBeHo BnrakoBeme Ha Eurostar omzoB8apsm Ha uzuckB8aHusama ga

nbmyB8am nog JlamaHwa

CHUMKW BLOOMBERG

GE ce 3aBp&bllja Ha 1a3apa Ha
C/IMBaHUS Y NpU00HBaHMS

AMepuKaHCKUAT
TWUraHT KyIlyBa Ipou3-
BOZIMTEJT Ha JJBUTraTe
¥ TIOPT(Qeii1 THProBCKU
CMETKU

3a MbpBU ITBT OT HAUYasaOTO
Ha KpW3aTa aMepUKaHCKUST
ruranT General Electric Co.
CThIIBA OTHOBO Ha Iasapa Ha
C/IMBaHUSI U TIpH7I00WBaHMs,
npenaze Reuters. Kommnanusita
111e TIpHUZI00¥e IPOU3BOUTE]IST
Ha [[BUTaTeJH, 3a/IBUKBaHU C
npupofeH ra3 Dresser. Cren-
Kara Ha CTOMHOCT 3 MJIPA.
USD ce o11eHsiBa MOIOKATET-
HO OT aHa/IM3aTopH KaTo CThII-
Ka B [paBW/IHaTa [0COoKa.

CekmopHu BvAHeHuUs
WHTepechT 0KOJIO CHHBOTO

TOPHUBO Ce MOBHIIIH, CJIe] KaTo
B CAIII v apyTH CcTpaHM Osixa
OTKPUTH HOBH 111e/1()OBH 3asie-
KU, TapaHTHPAILY CTabM/HaTa
Ta3apHa IjeHa Ha TPUPOJHUS
pecypc. ExxonMobil Beue
TIpUAOOK PYT Urpad OT CeK-
topa, XTO Energy, cpewmy
cymara 31 mipa. USD. Tlpe3
Maii ek Royal Dutch Shell
00SIBH pEITIeHNeTO CH Jia Ky-
A TIpUTeXXaBallldTa I'a30BU
aKTUBU B [IBA aMEePUKAHCKU
menda East Resources cperiry
4.7 mnpg. USD.

Cmpamezus

GE 006stBH, ue npe3 cyie/jariiy-
Te HSIKOJIKO TO/[VIHH € TOTOBa /1
nHBectrpa 10 30 mapz. USD
B CJIEJIKH TI0 MpU/I00MBaHUs.
[propUTeTHUTE CEKTOPH Ha
KOMIaHHUsITa Ca €HepreTHKa,

37paBeorasBaHe U (pUHAHCO-
BU ycayru. V3kynyBaHeTo
Ha MopTdeiy OT THProBCKU
CMeTKH Ha 0011ja cToiHoCT 1.6
mipg. USD e Bropara uHBeC-
TULMIOHHA CTBIIKA, Ha KOSTO
ce pelr (PMHAHCOBOTO TOZe-
nienvie Ha ruranTa GE Capital.
Cpenkara cec Citigroup 1e
M03BOJIM Ha KOMIIAaHUSATA Ja
Tipejylara KpeiuTHU YC/IOBUS
Ha /jpeGHY THProBLY MpH MO-
PBUKHTE UM Ha MeberTH, eJiek-
TPOHMKA Y MOTOPHH YacTy.

» MApg. USD e obwama
cyma no gBeme cgenku Ha
General Electric

Renault npoaazge 61130 15%
oT Volvo 3a 3 mnpa. EUR

C nipuxofuTe OT
cpenkara (ppeHckara
KOMITaHUs 11je HaMaJlh
['bJITOBETE CU

Bropusr 1o rosemyHa aBToMo-
OuIeH IpoK3BOAKTEN BbB PpaH-
1wst Renault mpogaze 14.9% ot
Volvo 3a 3 mnipg. EUR, craHa
sicHO Buepa. Renault perrm ja
Ce BB3IO/I3BA OT TOCKBITBAHE-
TO Ha aKUWTe Ha MIBEeACKHA
TIPOM3BOJUTE/ HA KaMHOHH,
3a /la HaMa/iM JIb/ITOBeTe CH C
TIPUXO/IUTE OT C/Ie/IKaTa.

Cgenka
®DpeHcKaTa KOMIIaHUsA 1IPOJa-

Je 302.9 mnH. akiuu kiac B
Ha teHa ot 93 SEK ennara.
ToBa cbobmmyxa oT Renault,
6e3 Ja mocouBaT KyryBauya.
OpEeHCKUAT MPOU3BOIUTEN
BCe Ollje OCTaBa Hai-rose-
MUST akKiuoHep BbB Volvo.
OT KoMIaHMsATa Ka3axa, ye
Renault m1e 3ama3u cBowte
138.6 mMnH. akyuu Knac A,
KoeTo e 6.8% oT akiuoHep-
HUS KamuTtaa Ha Volvo u
17.5% ot npaBara Ha IJac,
KakKTO ¥ [IBeTe CH MecCTa B
oopga.

“TIpuxofuTe OT MPoAaKOa-
Ta IIe 3aCHJIST pe3y/iTaTUTe
Ha Renault mpeau crapra
Ha HOBUSA HU CTPpATETrHUeCKU

T7IaH [JorofiMHa”, Kasa I/aB-
HUST U3IBJIHUTEIEH AWDEK-
TOp Ha (peHCcKaTa KOMITaHHS
Kapsoc I'on.

Hazope

PbcThT Ha moOpBUKUTE 3a
TE>KKOTOBapHH aBTOMOOWIH
3HAUMTENTHO TIOI00pH pe3yi-
TaTUTe Ha KOMITAHUWUTE IMPOU3-
BozuTe1 Karo Volvo, Daimler
U Scania ¥ UM TI03BO/IM Jia
peBU3Mpar Harope O4akBaHU-
ATa CU 3a roguHara. 3a To-
cnegHuTe 12 Mecella aKIuTe
Ha Volvo ca ckounmm ¢ 57%
B cpaBHeHHe C 15% pbCT 3a
Renault, mokasBar JaHHU Ha
Bloomberg.
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BanyTta Kop 3a CToifHOCT Paznuka
HoemBpH_ Currency Code For Rate Difference
- EBPO EUR 1 1,96 0
Banyta Koa 3a CroitHocT =
Currency Code For Rate | ABCTPAIWVICKM JONAP AUD 1 1,38397 0,00866
AscTpanuiicku gonap  AUD 1 1,39086 BPA3W/ICKW PEAN BRL 10 8,36182 -0,10021
bpasunckh pean BRL 10 89005 | gapamcku gonap CAD 1 1,38515 -0,01008
USD/1 ‘Kanapcku gonap CAD 1 1,54245 ALAPCKH O ¢ y
''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' WIBEMLapCki GpanK CHF 7743605 LI-IBEVI_LIAP KN OPAHK HF 1 1,45794 0,00590
KuTaitckv peHMuHbu 0ad CNY 10 233965 KWUTAUCKM PEHMWUHBY IOAH CNY 10 2,09633 -0,01322
> Jeukakpoha CZK 100 760284 | ypj KA KPOHA K 100 7972 0,00390
Jlatcka kpoHa DKK 10 2,62746
Bug . PajHoBugHocm | bopca _____EgquHuua __OKTOMBpM ECTOHCKa KpoHa EEK 10 1,25000 AATCKA KPOHA DKK 10 2,62313 -0,00049
MweHuua Soft Red CBT usD/m 244,62 bputancka nupa GBP 1 2,37675 ECTOHCKA KPOHA EEK 10 1,25000 0,00000
LapeB Vellow ] USD/m 194,27 XOHKOHTCKU fonap HKD 10 204917 BPUTAHCKA JIIPA GBP 1 2,363 -0,00525
Euemuk Feed ASX Usb/m 237,49 XbpBarcKka kyHa HRK 10 2,71832
Famyk No3 NVBOT Usim 75048 VHrapckit GOpUHT HUF 1000 6,97564 XOHKOHI'CKW IONAP HKD 10 1,80539 -0,01448
""""" W icka pynua IDR 10000 1,76047 XbPBATCKA KYHA HRK 10 2,67234 -0,00157
Kakao NYBOT Usb/m 2784,00
Kage Arabica NYBOT Usb/m 391645 VIEIEL R i 5K 100 385102 1 yHrapckin @OPUHT HUF 1000 715556 -0,07941
& No.2 ICE Usb/m 393,70 Anowcca ek O S i noHEsWACKA PYTIMA IDR 10000 156872 -0,01397
f 10 KU BOH KRW 100 1,76583 v v
3axap White NYSE LIFFE UsD/m 644,00 M3mouHuk: Bloomberg - G 5
JluToBCkn nuTac LTL 1000 134159 WHOWUNCKA PYNUA INR 100 3,16639 -0,01382
Bopcu: CBOT - Yukazcka cmokoBa 6opca; CME - Yukazcka mbpzoBicka 6opca; MepHu equuy: 1bu. con =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent JIaTBUiCKN nat LVL 10566448 WCNAHOCKA KPOHA 15K 0,00000
NYBOT - Hlotiopkcka cmokoBa 6opca; ASE - ABcmpanuiicka cmokoBa 6opca Tbu. 0Bec=15.4224 kz; 11b.=0.4536 ke ; 1 cwt =50 kz.; 1 gal. =3.785 A ; 1MT=1000 ke MeKCMKaHCKo neco MXN 12,7609 =
anaiiwiicin kit~ MYR 10126647 | AMOHCKATEHA JPY 100 1,69924 -0,00178
Hop KpOHa NOK 1049541 I0XXHOKOPEWCKW BOH KRW 1000 1,25509 -0,00593
Paiiparizen Raiffe EuMCHOHNa CTOiHOCT 33 Top 4K rogagen A015.004.a610.2010r. | Liewa npu | | H kngonap NZD 10 246668 | nyroBCKM IMTAC LTL 10 5,66448 0,00000
ACET MEHWAXMBHT copramatstiss 0| e £ obporio | | Ownanakckoneco PP 10 L1l - ' '
—= — - 5 05000 [Or5 001 ao|Or 10001 go| Hag 20 001] Ho 100 001 TIATBUVICKY JIAT WL 1 275858 0.00039
Qorgose Ha Paiidy K M.6.X. 30 gama 6.10.2010r. @ espo |10 000 espo| 20000 espo | espo e8po ""‘Y"Y“"’ Moncka3nota PLN 100 346128 , f
Puunauaen -Oonap ShortTerm-O6nurauun F USD| 15821 157.44 156.67 156,28 | 154,35 154,35 HoBa pymbHcKa nes RON 10 480997 MEKCMKAHCKO NECO MXN 10 112325 -0,00824
Pan E B '°6 L Korce EURIT20 | 1204 |TI98 |95 |T30 | 1.8 Pyckapybna RUB 10 453083 | \ARAV3UACKI PUHIUT MYR 10 452791 -0,03432
Pauuameu Tno6anuu-Obnurayun KoHcepsatuseH | EUR | 84.98 84.56 84.15 83.74 82.50 82.50 LliBeAcka KpoHa SEK 100 5,13983 : -
Pan AP, B ; Banawoupan | EUR| 10121 | 10072 [1003 | 9973 | 9826 | 9826 Canranypekd gonap SGD 107205617 | HOPBEXKAKPOHA NOK 10 241968 -0.0176
Paidair L b MpaH Ganancupad | EUR | 765,00 | 761,29 757,57 753,86 | 742,72 42,72 Cnosaluka KpoHa SKK 10 14617 HOBO3E/IAHAICKU IONIAP NzD 1 1,06036 -0,00126
e ki oeimnn [ws fiie Jow Nos bes || e, WCARR | eicowo | W w s o
Pandai O -Akumm BHC ) , ] i , ] "HoaTypckanupa I -
Pardaisen-Tnobanen-Axunm [T EUR| 15333 | 15259 [ 5185 |15l |73 | W43 ilfavcku gonap USHTT T isaags | MIOMCKASNOTA PLN 10 433 0,02061
Pandan 4 p -Akumun BUC EUR | 307,95 | 306,49 | 305,02 303,56 | 293,29 293,29 10 op K1 paHp ZAR 10 2,10812 HOBA PYMbHCKA JIESl RON 10 4,58598 0,00773
Paindansen-Espasus-Axuuu BUC EUR | 201,42 | 200,46 | 199,50 198,54 | 191,83 191,83 BanyTHUAT KypC 33 MUTHUYECKM Lienn e KypebT PYCKA PYBNIA RUB 100 4,70440 -0,02440
Paindai H awmlasapu & Akuun BUC EUR| 237,76 | 236,63 | 235,50 23437 [ 226,44 226,44 Ha BHB onpe/ieneH B npeanocneHarta cpsaa ot 3
Pandaii p”u,_AKu,m BIC EUR | 81,66 81,27 30,88 80,49 7,77 7.7 Moecegi e|/| nvﬁnuxyaapue;?_sw WM HaC LeH, LIBEACKA KPOHA SEK 10 2,09835 0,00485
Pandaii (OHC Kkout N CUHTANYPCKW JONAP SGD 1 1,07192 -0,00538
;"efg)ﬂcmﬂ cmourocm Hargkmu?uf:: TG posrs 0 derans r;:;fu;rmml-;o uskf,l:smi] sljy of):oa?(un 3023ngp§)5cnexriz§ntou npzcxguitma B onpenenet no . ’;?3}"#.%’;;“.2‘;;3;:!: 5; TAVTAHZCKI BAAT THB 100 4,68867 -0,02508
Ha oHgoseme Moxe ga bbge NoAY4YeHa Ha meA akmo u Ha UHMepHem agpecu www.recm.at u www.ram.
. gasrgenony prem agp - BAAMHM 10 24.00 4aca Ha 3110.2010. HOBA TYPCKA JIPA TRY 10 9,86647 -0,08686
LLATCKI AONAP usb 1 1,40002 -0,0152
> I0XXHOA®PUKAHCKW PAH], ZAR 10 2,03345 -0,01572
- .l o Y 3/IATO (1 TPOV YHLMS) XAU 1 1903,06000 1,44000
O (@ O
OoHg u::::::n':;u ?;&TLT:Z’ e vy gz O6MEHHU KYPCOBE Ha YYXK/AECTPAHHUTE BaNYTH KbM /leBa 3a 8.10 .2010 rofuHa.
Te3u KypcoBe ce 0CHOBABAT Ha 4. 29, an. 2 0T 3akoHa 3a bHb u pedepenTHuTE Kypcose Ha ELIb
- — S— P gtk 33 CbOTBETHWA A€H, 1 CE NPUAAraT 3a LEAUTE HA CTATUCTUYECKATA U CYETOBOAHATA OTHETHOCT.
1392000048 0m 2000 4020000, 10920008, Ha2:ma 20g. Ha2:-ma0g.
Apopa KanuTan Al
ABPOPA KEMTB1 - SATAHCUPAH GanaHCupay.. 43921 49166 50878 48921 4798 4.9% 15.03% 170% BI% 21012008
'ABPOPA KEMUTB1 - GLOBAL COMMODITY FUND (org 8 akuuu 6783 68176 7,050, 6789 66430 423% 13.8% 0% B36% 2012008
110 A8POPA KETLA 10OUSTOHHA EBPONA Bucokogoxogen 10534 103057 10,5595 0,000, 00000 0.93% NA NIA NIA 2092009
AKTUBA ACET MEHUBXMBHT AL
110 AKTHBA BUCOKOROXOREH (ong 8 akuuu 21609 21609 B30% 2818% 1947% 57.09% 12.11.2007 }
110 AKTHBA BATAHCHPAH GaAaHCupay 2564 25641 1380% 24.80% 19.30% 50.78% 12.11.2007
AcTPA ACET MEHMAXMBHT ATl = =
10 AcTPAKe pUseH 1A 38 e 12954 3067 13067 nawe 5% o 70% 6.37% o | SAIVTA Koa Kynysa Mpoaasa _ Haw-sucoka  Haii-Hucka
[0 ACTPABATAHC GaATHCUpAH.. 107926 107389 106315 10,6852 0.0000.........0.7% 347% Q8% 367% 06.10.2008 Currency Code Buy sell High Low
110 AcreMinioc (org B akuuu 9.9876 99379 97888 98385 0.0000.........33% 810% S0% 031% 06.10.2008
BEH4MAPK ACET MEHUIXMBHT ATl LLLATCKW IONAP usb 1,3994 1,3995 1,4029 1,3898
10 BEH:MAPK OoHg-1 ALV Y OMTALUM GaAaHCupay 13,5263 13394 02% 5.30% 128% 6.25% 14122005
WL BEHMAPK OOHL-2 AKLMA dong 8 akuuy, 1955 7878 £.01% 10.00% 9% A% 01.03.2006, BPUTAHCKA IUPA GBP 0,8767 0,8768 0,8805 0,8733
10 BEH4MPK GoHg3 Ci Vmorn $oHg B akuuy 48106 47630 18.63% 1.79% 1928% 15.89% 21,062006 .
110 BEH4MAPK GOH-4 EHEPTETHIA dong 6 akuuu 75990 13 £.85% 12.29% 3% 1075% 05022008 ANOHCKA MEHA JPY 115,2000 115,2200 115,6800 115,0300
0 BensMapK Gowa 5 LIME (ong Bakuuy 13835 1.0519 770% 12.84% 974% 380% 05.02.2008 o
BeshAPK OoH-6 NAPH4EH TapUYEH N23ED ) 007 6.46% 013% 8.65% 837% 006008 | LUBEALAPCKI OPAHK CHF 13476 1,3478 13491 1,3357
BonkaH KAMUTAN MEHUZXMBHT AL 9022. Hag2z.
10 BKM BAnAHCYPAH KAnUTAL (oHg 8 06Auzauy 81.8113. 81.5309. 818173 1.34% 1.75%. 4.09% -4.69% 20.11.2006. HOPBEXKA KPOHA NOK 8,0765 8,0803 8,0965 8,0262
[0 Espona (org 8 akuuu 48,0569 418166 48,0569 740% 3% B5% 13.39% 20.71.2006 LBE/ACKA KPOHA SEK 9,2743 9,2780 9,3665 9,2680
10 EakaH (org 8akuuu 639138 63597 693 729% 468% 549% 1.98% 03102007 : : : !
BAPHEB MEHUIXVHT KbMNAHM EATL KAHALCKU IONAP CAD 1,4165 1,47 1,475 1,4061
10 BAPYEB BUCOKOROXOAEH OOHA (ong 8 akuuu 96.954 95,5080 £20% 3.9% S61% 1.08% 04,01.2007 N
110 BAPYEB ATAHCHPAH GOH] 6anaHcupay 8245 77,0802, 6.23% 226% 6.93% 163%. 25.06.2007 ABCTPAZIMUCKA AONAP  AUD 1,4158 1,4163 1,4263 1,4103
[ICKYnPABNEHUE HA AKTUBU Al}
110 AICK Crangap doHg 8 0bAuzauy . 131490 131228 519% 0.76% 6.81% 5,78% 0112.2005 YHTAPCKN ®OPUHT HUF  272,9800 273,3700 273,6000 270,5300
[0 ACKBAnAHC GaATHCUpAY.. 107616, 106972 0.09% 4]6% 20% 146% 01122005
10 ACKPACTEX 901 Bakuuu 077 0730 466% 8% 954% 638% nos006 | IEWKAKPOHA CZK 24,5040 24,5280 24,5310 24,4100
110 ACK Mviorn (oug 8 akuuu 074838 074390 196% 255% 3% 10.69%. 07.03.2008
110, ACK Espo AxTv” Hucko puckod 104984 104669 238% 03% 3.56% 33% 07.05.2009 RYCKARYBIA RuB 41,5486 45982 415497 41,2930
EnaA O0Hg MEHWEXWBHT AR MONICKA3/10TA PLN 3,9619 3,9640 3,9700 3,9528
110 ENAHA BATAHCHPAH E3P0 OOH GanaHcupay 1006926 99,6906 248% 6.61% £.0%% 0.04% 0712.2005
110 EnHA ATAHCHPAH [lonApoB Q0 GanaHcupay 1061063 1050505 379% 5.51% 9% 119% 06.03.2006, " " . .
WL EnAih BRCOKOROKOEH D03 d0ng B akull o5 1507 43,0010 Sog% 5% 0% 7% 0062005 | HAl-BUCOKMAT KypC e Haii-BUCOKMAT KYPC KYMyBa, Haii-HUCKUAT - Hail-HUCKMAT KYPC NPO/aBa.
110 Ena Oona Mapwsek Mazep napuseH Na3ap 1226350 126350 6.75% 05% % 719% 3110.2007 Hanku 0117.00 4 Gbarapcko Bpeme Ha 8.10.2010T.
110 Enana flonap Oong Hucko puckod 93,5564 93185 363% 255% 04%% 249% 01022008
110 Ezpo00Hz Hucko puckod 106.7487 106.6421 106,322 106.6421 4% 08% 5.20% 519% 01072009
3nATEH /e Kanutan Al
VYL 3nATEH EB GanaHcupa.. 47388 47104 363% 7.50% 130 474% 08,071999
01000008, 439100000048,
10 3nATEH nes MHgekc30 (org 8 akuuu 09158 09m 09090 0904 B9 B44Y% 19.80% £.99% 0106.2009
KanmaH ACET MEHUIXMBHT Al °
1O KanmaH Oukc Hucko pucko8 10.0200 0.0000 NA N/A NIA N/A 01062010 o t
W KanvaH Kanuran GanaHCupay .68 17502 5.90% 128% 10.68% 9.90% 28.09.2004 P
L0 KarvaH Makc (oug B akuuy 10,9380 107860 10.37% 1022% 16.88%, 190% 05.01.2006
Kapon KaniAn MEHIXMBHT EAYL Hemua cmoiiHocm Emucuonna Llenanpu
L ARBAHC MiBECT (org Bakuuu 1205 11876 £.96% 1.69% 5% 1.94% 10.05.2004, B3aumeH §oHg Ha akmuBume Ha cmoiiHocm o6pamHo
{10 AnBAHC V3TO4HA EBPONA $org 8 akuuu 07546, 07434 8.15% 17.57%. 12.70% 115%. 04.10.2006 gan (HCAR) (uena npunokynka) | uzkynyBane
ABaHC PO Qo (oug 8 akuuu 1,0030 09882 14.39% 1026% 1095% 041% 2112007
K MHBECTIbHTC EA, 4010000048, #ag100000.8, _ Lienu 3a1gaA 3a7/10/2010
11O K7 OsAvurALym Bbarapua dong 8 obauzauu ......130,1280 129.93% 19,6741, 2.95% 3U% 447% 6.04% 04,05.2006, 0T Lienmpanato-eBponedicku dpokg B akuuu €1,224484 €1,248074 €1,218362
WAKA NEnmian GaAaHCupay 1439 1439 14,0988 537% 822% 184% 193% 17122004
[0 KR Ak Gonrapus o 6 akuuu 0.1390 071 0.145 A37% 1533% 5% 7.0% 04,05.2006 01': NII{ea)kngapogeH oug Bakuuu-10u e €0,386540 €0,904271 €0,882107
KTB ACET MEHUIKMBHT AT |00 =
TG GAnaHcupat Oot Ganancupal . 789309 TI6 120% 576% 395% 8% 03052008 | |OTN-/uBuEc®ongHadongoBemeBakuuu | ¢ gserng €08733 £0.851928
KTG Gong Ak (org 8akuuu 70,7343 702439 018% 7.06% % 8% 09,05.2008 om pa3BuBausu ce nagapu g g "
(OBB ACET MEHXMBHT Al LleHume ca BaaugHu éa nopbyku, nogageHu Ha 4/10/2010 2. Bkaloyenume B uesume pa3xogu ca kakmo
IO OB5 MnAriyM O6mHTALMH Qong Bonueauy....... 13659 113652 A30% 130% A% % 30012006 | | cregBa: npu npugo6uBate - 2.00% om HCAJ, Ho e no-maako om 10 eBpo (reBoBama um paBHocmotiHocm)
055 BATAHCUPAH OOHL GaAaHCupay 119.3360 119.3360 057% 544% 2.90% 208% 30,01.2005 no egHa nopuuka: npu 0BpamHo uzkunuBane - 0.50% om HCALL
110 0B MPEmiyM A tong 8 akuuu 6108 6,116 AT% 1074% 10.32% 815% o | [Roed :
10 055 MarpunoHMyM A dong Bakuuu o 1014 045% 2% 06%% 068% 30012009 Lienu 3a1g9A328/10/2010
OBEPOH OHAHC AT JCK ®ong Mapuyen Nazap [ 11200548. | 114200548. | 1,4200518.
10 OsepoH NPECTO dotg bk YO i 0.0000 NA N NI, N 25062009 Lleuume ca Banugnu 3a nopeku nogageHu Ha 8/10/2010 2. Hama pa3xogu npu emumupase u o6pamo
Hg;‘;’;‘:”‘""ﬂ*m‘mw FrTETT "°°""k“]’ 10001 Aok 0100000 v i e i e N BaHe Ha gaA0Be Ha POHga. UHopMauus Moxke ga ce noaydu om Call Center Ha “bakka ICK” EAJL Ha
"RBAHTAP, ' g 73 1 0. AL Al
10TV Kk anaHcupan L) 076 o7 J0% 130% %% 20.08% 0200 me/\ 07tO(I)J 10 l27|15 Ha UeHama Ha eguH 2pagcku pa3zoBop u Ha uHmepHem cmpaxuuume www.dskbank.bg u
10 G- ot Hucko puckol 0.9988 03973 03958 357% 108% 450% 0.0% v | LWWW.otpbank.hu
PATHOAIT3EH ACET MEHWAXMBHT (5bArAPHS) EATL .....9950000.18/40000.USD. +ag50000.A8 /40000 USD
PaiioAi3EH (5bArAPHS) G0 MAPUIEH MA3ap koncepBamuBex 12673 12654 12635 463% 025% 641% 5,30% 16.03.2006
PavioAi3EH (5brAPHS) GOHA OBAMTALUM korcepBamuBen 1.2888 12849 12810 5.15% 0.93% 127%. 5.65% 16.03.2006.
PATIOAI3EH (BbATAPHS) BATAHCHPAH Q0K GaNRHCUpaH.. 0.86% 08657 08622 -0.03% 330% A75% 3% 16.03.2006 "
PATiOA3EH (5bTAPIS) OO ALY dong 8 akuuu, 0.6370 0.6338 0.6306 5.60% 5.91% -B.81% 951%. 16.03.2006, 1 www. se&;'gglz% bg
Paionise (Suaraous) EATARCHRAH onaean Dok GIGHCRAN. 075 07186 07157 S4T% 40% 15% 7% 11022008 . meA
( THUABEShO 19.01.2010 sentlnel _
CB0BOEH NEPHO 07 29.04.2010 408.05.2010 0.0000 0.0000 0.0000 N/A NIA NA NIA ASSET MANAGEMENT CmotiHocm 3 eguH gaA 7.10.2010 2 HRoxogHocm
— gu}r(gv;;:: :EWIOI( 079.05.2010 407.08.2010 10383 1043 0.9826, N/A NIA NA NIA P Lewa Ha 06p. 3. Om Hayanomo Ha anociegune 2
BT Al BoHg cmotHocm Meceua
JL0rOBOPEH OOH, CEHTUHEN - PATIAA NapuseH Na3ap 11814 11814 312% 0.12% 413% 310% 15.11.2005, - 9090 gHu Hag 90 gHu | (He ce anloanuzupa)
[1OTOBOPEH 0OHZ CEHTUHEN - TIPAHCHNAN Ganancupan 1062 90900y Hag 0 gHu 1% 3.46% 2% 03% 12.09.2005 Cenmunen- Mpuncunan %2, | 10109 8. | 10mm 8 W% 2%
10109 o : d : . : d i
CTAHBAPT ACET MEHUXMBHT AJ) CenmuneA - Panug 1,1814 AB. 1,1814 A8. 2% 413%
O CTAHAPT M. BATAHCUPAH OOHG GanaHCupa.. 765 16 0% 1022% 75% SI% 01032006 Ta 10 Cenmunen - Mpuncuman” pa
% 2 % 3X0gume no emumupaxemo 6 pa3mep Ha 0,5 % u no o6pamHomo u3kynyBaxe 6 pa3mep Ha
A0 CTAHRAPT Hig. BUCOKOAOXOREH DOHA o4 8akuu 66419 4641, 3263, 98% 838 A.50% 103,006 1% om HCA Ha eguH gue\ Q@ akAlongu Bguucuouuama cnﬁouuocm gecnekpmueuo B ueHama Ea o6pamHo ugk\‘l{nyeaue ga gm\gﬁe
A0 CTAHEAPT UHB. MEXEYHAPOREH OOHA o4 8akuu 2,984 23824 6:34% 15.11% 123% 2916% 05.04.2007 gopkanu no-Manko om 90 gHu. 3a 10, Cenmuren - Panug” eMucUoHHama cmoiiHoCM U ueHama Ka o6pammo u3kynyBane ca
10 CrangapT Uie. Kokci " 105244 105244 091% 178% 20% 285% 12122008 pa E..u Ha HCA Ha equn gan.
CTaTYC KanwuTan Al knacA 3anopbuku. _ kaac A 3anopbuku. . knacA 3anopbuku knac B KnacA . KnacBnpuu3mbanena  KaacBnpu LieHume ca BanugHu 3a nopuuku Ha6 8pu20102.
0200008, Hag 20000 g0.300000......_Hag 300000, UHB. cxema UHB. cxeMa - -
CraTyC HoBu Ak tong B akuuu 07819 07780 07761 07703 07703 0774 07549 616% 12.29% 013% 578% 2.05.2006
CTATYC OWHAHCH (ong 8 akuuu 04300 04218 07761 04236 04236 0425 04151 307% 15.83% 346% 2% 02,0500
[0 Craryc Tnosan ETFs 3a.n0pbuku.go 250 000 e8po 3anopbuku Hag 250,000 eBpo Liena
$oug 8 akuuy 106.7341 1054229 104.6362 NA N/A N/A N/A 03.05.2010 Tu bu Al Acem " EAJL - Lienu npu npexBupashe 3a gama 8.10.2010 2.
Tt 61t At ACET MEHUEXMBHT EARL TIPEXBOPSHEB:
LT 51 AV EBPOBOH (oug Bo6nueauy....... 3217882 2080 296% 03% 416% 7.06% 1712003 = s - s
[0 Tv b Avi Komoop Hucko puckoB 135377 132709 28% 250% 3.38% 6.21% 21.12.2005 MPEXBbPAGHEOT: | TuBuAd EBpoborg TuBu Ad Komgopm Tu bu Ali XapmoHus Tu bu Al Auramuk
110! B A XAPUOHHS GaNHCUpaH.. 12369 19993 074% 5.2% 029% 410% 21,2005 (EmucuohHa (EmucuonHa (EmucuoHHa (EmucuoHHa
110! B A JHAMMK (oug 8 akuuy 87389 84318 0.64% 1.2% 402% 304% 07.09.2005 cm-cm) cm-cm) cm-cm) cm-cm)
110 Th b1t A CokpoBULE GaARHCUpAH.. 2,08 210153 363% 4% 4% 166% 08.10.2007 Tu bu Al EBpo6iosg N/A BT 0347 8.1260
e et i) (ong B.ak 6602 66080 186% 5.0% 6.40% 1.50% 01.06.2007 Tubu AT Kougop oL WA 12308 8560
LIKB nger 0Hg 6 akuuu 1 X RE y 6. ! .06.. -
K6 s Ganacupa 80097 79697 163% 5T% S16% 4% o050, | |TubuAlKapuoHus 324033 134083 A 86532
LUK FapasT koncepBamube 11729 07000 8% 295% 9.95% 5% 04092007 | |TubuAl funamuk 3038 13408 12247 N/A
1O MAPKET ®OHA MEHUDKMBHT AZL LleHume ca 6 Aea u ca Baugru 3a nopbyku, nogageru a00meH geH. P: a Ha egHa akuus
GBGquvkgg peg pabomen geH. Pagxogume 3; p gha ak
110 10r MAPKET MAKCHMYM dong B akuuu 11802 11566 3.53% 5.07% 5.20% 417% 18.09.2006. UAU equH gsia ca BkaloueHu 6 2openocoyeHume yeHu.
10107 MAPKET OnTHMYM 6aAGHCUpaH. . 1.0408 10303 1.20% 340% 0.67% 174% 10.06.2008 Lienama Ha o6pamHo u3kynyBare Ha egra akuus/eguH gaa Ha coomBemHus Gowg, om kolimo e npexBupaaHemo e paHa Ha

W3movkuk: BAY/L (www.baud.bg)

Hemtama cmoiiHocm Ha akmuBume Ha egka akuusi UAU Ha egUH gA Ha Mo3U GOH.




» PeweHuemo Ha ®egepanHus pe3epB8 Ha CALL, ga Hanee owe 1 mpaH. USD 8 ukoHomukama npogbnkaBa ga o6e3ueHsaBa

gonapa

CHVUMKW BLOOMBERG

IlllaTcKugaT mosiap ripogb/DKaBa /ia e
Hau-ry0ell] cpel OCHOBHUTE Ba/lyTHU

Tperara nopejHa me-
ye/IMBIIA CecHsi, KOATO
PerucTprpa eBpoTo CIIPSIMO
IaTCKUs foJ1ap, o Bbp-

Ha Ha/, rpa”uuara ot 1.4
EUR/USD. Ha Te3u HuBa
eBpoIIeiicKaTa BaiyTa ce
Hamupallle [IOUTH IIpesiy Jie-
BeT Mecella - TOUHO Mpeau
pa3passiBaHeTo Ha Jb/roBa-
Ta Kpu3a B EBpona.

B pamkuTe camo Ha TpU
Mecella eBpOTO CIieyesv Haj,
10% cpely gonapa, a caMmo
3a CernreMBpH yBe/TMUeHue-
TO IpemuHa 8.5%.
IIpogB/rKaBamoTo MOCKbII-
BaHe CTaBa (aKT BLIIPEKU
pelieHreTo Ha EBporneiicka-
Ta 1eHTpasHa 6anka (E1]B)
[ia octaBu 6e3 mpomsiHa 0C-
HOBHHUSI CH JINXBEH TPOLIEHT
Ha peKOpZIHO HUCKOTO My
HUBO 0T 1%. 3a UKOHOMHU-
CTUTe TaKbB BUJ| pellleHue
Oellre HAITBJIHO JIOTUYHO,
CJie[] KaTo Ha TIpeX0AHUTe
16 cpewum MxBara BUHaru

Feopau FeopzueB
georgi.georgiev@pari.bg

B pamkure

caMo Ha TpH
MeceLa eBpoTo
criedenu Haf 10%

cpeiy Aosiapa

Oellie ocTaBsHa HeMpoOMe-
HEHa, a YCKOPsIBaHeTO Ha
pBCTa Ha eBporierickara
HMKOHOMUKA I1pe3 BTOPOTO
TpUMeceure ¥ HUCKOTO
HUBO Ha UHGJIALUSITA B
€BpO30HaTa Ipe/Irosiaraxa,
ye HsIMA Jia Ob/aT Mperpy-
eMaHH JeNCTBYSI.

MpHoro c1abo npejcraes-
He HanpaBH aMepUKaHCKa-
Ta BajlyTa U CpeILy aBCTpa-
Jmiickus fonap. JaHHuTe 3a
pe3kusi criaz Ha Ge3paboTu-
1jata B ABCTpasvsi U3CTpe-
JIsIXa MeCTHHS o71ap 70
1.0115 USD/AUD, kato Ta-
KOBa TIOCKbITBaHe He e Ouio
BWKJaHo oT 1983 r., korato
BasiyTara beliie mycHara

Ha MeXIyHapOJHHS TMa3ap.
Cnopep; aHanM3aToOpUTe
[IBETE BAJIyTH I1Ie TIOCTHUT-
HAT MapyTeT B PaMKHTe Ha
HSIKOJTKO CeZIMHLIH.
IIpaBuTeCTBEHUTE AaHHU
TOKa3BaT, ue PbCTHT Ha

aBCTpasmiickaTa MKOHOMUKa
e Cb37ja1 /iBa TbTU TI0BeYe
paboTHHU MecTa B CpaBHe-
HUe C [peJiBapyUTeTHUTe
OuYaKBaHUs. 3a aBryCT U
CcernTeMBpH B ABCTpasvs
pabora ca Hamepum 112
XW/I. AYILLY U 110 TO3U HaUKH
3aabpkar be3paboTuiiata Ha
HUBO 5.1%. 3a cpaBHeHue B
CAIIl u HSIKOU eBpOTIeHCKH
J'bP’KaBU ITPOLIEHTHT Ha
Ge3pabotHuTe e 6rm3o 10%.
[JaTckara BasyTa 3aryou

1 HoBH 0.71% crpsimo
YieHaTa U [JBI)KEHHUEeTO TaM
nocturHa 82.34%. Ipe3
MHHasIata cejMULIa sITTOH-
CKaTa IleHTpasiHa OaHKa
3arovHa rnpogaskbara Ha 1
TPJ/IH. JieHU B OIUT fia CIIpe
TIPOJb/KABALLOTO Beue
11eCT MeceLja IOCKbIIBaHe.
Pe3synrar ot Tasu unTep-
BeHLIYs HaAMallle Topajgu
OTPOMHUSI UHTEpeC, KOWTO
TIpOsIBSIBAaT UHBECTUTOPUTE
KbM SITIOHCKATa leHa.

lleHara Ha pycku4 rieTpoui e rmagHe ¢ 20 USD

» Cnopeg ¢puHaHcoBusa MuHUCMBp Ha Pycus 8 momeHma
ueHama Ha nempoaa e HepeanHo Bucoka

IIpe3 cnepBamyre TpH
TOAMHU NIETPOTHT, I00UBaH
B Pycusi, MoXe Jia roeBTHHee
no 60 USD/6. ToBa nporxHo-
3vpa PyCKUSIT (pUHAHCOB
MMHACTBP Astekceld KynpyH.
[To gymure My He e U3KITO-
YeHO Ta3u HUCKa LieHa Jja

ce 33[/bP>K{ OKOJIO NOJIOBUH
rofivHa.

Criopej Hero HacCToSALIA-
Ta LieHa Ha MeTpoJia He
OTroBapsi Ha peayHoTO Ia-
3apHO ThpceHe. Toli U3pasu
MHEHUE, Ue eJMHCTBEHOTO,
KOETO [IbP)KU TIeTpoJia Ha
HuBara okosio 80 USD/6,

ca OrpoOMHHTe (PMHAHCOBU
cpezcTBa, kouto CAI u EC
W3/TMBAT 33 CTUMY/THpaHe

Ha MKOHOMHKATa, 1 UMEHHO
Te3U Tapy Ce HaCouBaT KbM
HedreHuTe roUbpcy U
BAMrar LieHara uMm. Kynpua
JIOITBJIBA, YUe B eJUH MOMEeHT

Feopau FeopzueB
georgi.georgiev@pari.bg

LIEHTPA/THUTE OAaHKU I11e
TpecTaHar /ja reyarar
TOJTKOBA TTapH U 1]eHara Ha
TeTposIa Iije mazHe. 3aroea
T10 HETOBHUTE JIyMH e Zlo0pe
CTpaHara fia ce orvpa Ha
PeaiHu [bJITOCPOUHH OpH-
eHTHUPU.

B cbijoro Bpeme Kyapun
1I0COYBA, Ye TTOHIKEeHNe

¢ 20 USD or cerarHoTo
HMBO Ha IeTposia HsMa Jja

€ KpUTHYHO 3a Oro/hKeTa Ha
Pycusi. Ta3u 11eHa 11je 61
3aJ10)keHa Iy TIOCTUTaHeTo
Ha DOajaHCupaH 6rOKeT Ha
Pycust kbm 2015 1. Kyznpun
Beye TI0COUH, Ue efHa OT
Hali-peaTMCTUUHHUTe LieH!
B KpaTkocpoyeH 1iaH e 70
USD/6.
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MNHgekc Ha geHs

» npoueHma ce noBuwu
2epmaHckusim ungekc DAX u
gocmugzHa 6289.78 nyHkma

Ludpa Ha geHs

» npoueHma ce noBuwu ueHa-
ma Ha HepaduHupaHama
3axap u gocmuzHa 550 USD/m

Cmoka Ha geHs

» NpoueHMa cne4eau
kanasam Ha 6opcama 8
JIOHgOH U gocmuzHa
26550 USD/m

ITo Bpeme Ha

OopcoBara

cecus B yeT-
BBPTHK H3MepHUTe-
AT godaBm 20 nyHK-
Ta KbM CTOMHOCTTA
cu. 'epmaHCKUAT
u3MepuTes derre
e/IH 0T MaJIKOTO
B EBpomna, Kourto
OoCTaHaxa Ha 3e/leHa
TepUTOpUA

ITo Bpeme Ha

MoC/IefHa-

Ta OopcoBa
cecusi CypoBHMHAaTa
cneuyenu HoBu 32 USD,
KOETO e YeTBbPTO
TOpeHO MOBUILIEHHE.
ITprunHa 3a mopeHUS
PBCT Ca CrieKy/IaljuuTe,
ye e uMa JepuuuT
MIPH Mpe/i/IaraHeTo

IBeTHUAT

MeTasl

poodasm 300
USD KBbM CTOHHOCTTa
CH Ha MOCJIe/fHaTa
0opcora cecust. Crep
Hey0e/JUTe/THOTO
Npe/CcTaBsiHe Ha
ioJ1Iapa MeTaJIuTe
3aroyBar Jja
MPHUB/IAYAT
BHMMAaHHETO Ha
HHBECTHUTOPUTE

I1azapute B A3us
ce yCIIOKOMXa

Cnepn eydopusita Ha TO-
C/leJHUTE JIBe CeCUH a3uar-
CKHTe WHJIEKCHU Hali-Tiocye
ce yCIIOKOMXa.

Cpez MankoTo rybery us-
MepuTenn 0sixa STIOHCKHUST
NIkkei 225, koiiTo ce pas-
gemu ¢ 0.07% u gocTturHa
9684.81 nynkTta. 3arybure
Osixa BOJIEHU OT KOMITaHU-
WTe 3a eJIeKTPOHUKA, KOUTO
MIPOBJDKABAT Jja CTPasiaT OT
CU/THaTa HeHa.

Ipu ocTaHanmMTe a3UaTCKU

VH/IEKCH TTOBHILIeHUeTO be-
e MMHMMa/HO. B ABcTpa-
nusa S&P/ASX 200 gobasu
0.1% po 4691.30 nmyHkTa
brarogapeHue Ha HoOpuTe
JlaHHH 3a yBeIUYeHHeTOo Ha
3aeTOCTTa B CTpaHara.

B Xonkonr Hang Seng
ce yeenuuu c¢ 0.1% no
22 884.32 nynkra. ®oH-
nosute 6opcu B Kuraii oc-
TaBaT 3aTBODEHM 3a MeTH
HopeJieH JieH 3apajiu Halu-
OHAJTHY Npa3sHULIU.

CMNELUANU3UPAH HAYHEH CHBET MO APXMTEKTYPA NPU BAK

Bu kaHu go npucbcmBame Ha 26.10.2010 2. om 16:15 4. 6 3aa 316 Ha
ApxumekmypHus pakyamem npu YACT Ha:

MYB/INYHA 3ALLUTA
Ha gucepmauuoHHus mpyg Ha apxumekm
OJIMBEP METPOCKM om Peny6auka MakegoHus
Ha mema: ,U3cnegBane Ha kayecmBenume xapakmepucmuku Ha kuAuwHama
apxumekmypa om Hawemo HacaregcmBo u mogepHama uauugHa apxumekmypa u
BAusHuemo um Bvpxy kayecmBomo Ha o6umabane”

3a npucwkgaHe Ha 06pazoBameAHama u HayyHa cmeneH

Penybauka Typuus.

»fl0OKTOP”
Hay4eH pvkoBogumen: gou. g-p apx. Heganko boue
OduuuanHu peyeH3eHmu: npo¢.g-p apx. opgan Page8
gou. g-p apx. bopsHa leHoBa
HALUWDHAJITHA

=3 CNEKTPUYECKA
e KOMMAHMS EAD

HALUOHAJ/IHA ENEKTPUYECKA KOMNAHUSA EAJl, c agpec Ha
ynpaBaeHue yA. , Tpuaguua” 8, 1040 Codus, Penybauka bvazapus,
Alobe3Ho Bu uHdopmupa, e omkpuBa npouegypa 3a npegBapume-
AeH nogbop Ha kynyBau/kynyBauu, c koumo ga 6bgam ckaloyenu
gozoBopu 3a npogax6a Ha enekmpuyecka eHepaus 3a u3HoC 33

TpwvkHama gokymeHmauus no npouegypama e nybaukyBaHa Ha
UHMepHem cmpaHuuama Ha komnaHusima www.nek.bg/Top2zo8e.
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E.Bporia, cMeTKara, MOJIs

Juckycurre 0Ko/10
eBpobromket 2011 1. Ha-
Kapaxa aHa/IM3aTopH Jia
Ce 3amnuTar KoM ca Hak-
00s1aroieTeNICTBaHk 1

Hal-TyOel bP>KaBr
wieHKd Ha EC

B MOMEHT, B KOWTO BCHUKU
TIPaBUTEJICTBA Ha IbP>KaBUTe
wieHKW Ha EBponeiickusi Cb-
103 3aTAraT pa3XoJuTe 10 Ha-
LMOHA/THUTE CH OFOIPKETH, Ce
TIOSIBUXA I7IaCOBe 3a Opsi3BaHe
Y Ha YWIEHCKUTe TIPUHOCH KbM
KalMTasla Ha Cbro3a. ,,Hukoi
He MoXe fia pa3bepe 3aiio u
eBpOMNeHCKUST OFO/IXKeT He ce
Tofljlara Ha ChIata JAUCIH-
TIMHA”, 3asiBU OPUTAHCKUAT
MHHHUCTBP Ha bu3Heca BuHc
Keit6b1, rutupan ot WSJ.
IIpuunHaTa 3a U30CTPEHUTE
oTriacu obaue He e caMo
pa3KjaTeHaTa MKOHOMHYe-
cka cutryauus. B momeH-
Ta ce 00CHXKAa peBU3USATA
Ha Oromker 2011 1., KOHTO
EK ce HagsBa ja 3akpenu
ype3 BBBEXK/]AHETO HAa HOBU
00II[0eBPOITEHCKY AaHbBLN
Y TIpeCTPyKTypHUpPaHeTO Ha
cucTeMara 3a (pyHaHCHUpaHe.
KakButo ¥ npomenu ga ce
[ZoroBopsT obaue, Te e/1Ba Jiu
IIle ca PeBOIOLOHHH, ThI
Kato Orompket 2011 1. e yacT
OT LsJIOCTHATa 7-TOAMILHA
MaKpOpaMKa, MPUK/TIoYBaIlia
ripe3 2013 1., cMsTaT aHa/IU-
3aTOpU.

MpegnoXkeHus

3a pedopma

OcHoBHara TIOTNpaBKa B €B-
poxas3Hara JorofiiHa Gerire
Tipe/l/ioXKeHa TIpe3 aBrycT OT
€BPOKOMMUCAps 10 OFO/KeT-
Hara nonutvka Anym Jle-
BaH/I0BCKU. [IPOEKTHT Tpe/-
BIDKJIa TIPECTPYKTYPHUPAHETO
Ha eBpOOIO/IKeTa, Taka ue ia
pasuuTa roBeue Ha cobCTBe-
HU npuxofu (Upe3 JaHBIH
BBPXY Lis71aTa 00IIHOCT), 00-
JIeKUaBaiKy 0 TO3W HauMH
OpeMeTO Ha HaIMIOHAJHUTE
BHOCKU. CpeJ mpepioxe-
HUSTA 3a JaHBUHO ObjIaraHe
CIa/IaT CTaBKU BBPXY (pUHAH-
COBHTE TPaH3aKL[H, ThPToO-
BUSITA C BBIVIEPOJHU eMUCUU
Y aBUALIMOHHUTe ToneTu. B
TIPe/IJIOKEHUSI 3a 00CHXKJaHe
nipoektobromket 2011 . 78%
OT (UHAHCHPAHETO W/Ba OT
wIeHCKATe BHOCKM Ha EU27
- 111.9 mnpg. EUR ot ne-
st 6romKeT 3a 142.6 mipa.
EUR. BHoCKuUTe unu ,,0pyT-
HUAT HallMOHajeH npuxof”’
(BHIT) e egyHHa cTaBKa, Ha-
naraHa Bepxy BBII Ha cTpa-
HUTe ujeHKU. OcTaHanuTe
[iBa TIPUXOJHU KOMITOHEHTa
ca ,,TPaJUIIMOHHUTE COOCT-
BeHU pecypcu” (cpencTBa,
cbbupanu oT obaraHeTo Ha
BHOCHM CTOKH OT CTPaHH U3-
BBH CbI03a) U MOCTBILIEHUS
or JIC. 3a cpaBHeHUe, 3a
nociepuuTe 10 rogyuHY ITpH-
xopute ot BHII ca ckounnu
or 40% npe3 2000 no 76%
niper 2010 T

Kay6vm

Ha nAawawume
Opsi3BaHeTo Ha fienia Ha BHIT
OT eBpOOMO)KeTa € CTHITKa,
3a KOSITO I/1eiupat II0BEYeTo
CTapy WieHKU Hauesio ¢ ['ep-
MaHusl 1 Benukobpuranusi.
ToBa ca [iBe OT TpaJULMOH-
HHUTe CTpaHU C Ha#-ronsma

PA3/IMKA MEXX/IY TOBA KO KOJIKO E A/ U NOIYYUA

B ECIPE32009T., B M/IPA. EUR

MOJILLA
MbPLNA
YHIAPUA
BE/ITUA
MOPTYTAJINA
YEXWA
PYMBHIA
JIUTBA
NCMAHKA
NIOKCEMBYPT
bb/ITAPUA
ECTOHUA
CNOBAKUA
NATBUA
CNOBEHMA
XONAHAMA
WPIAHANA
MANTA

HeraTvBHa pas/ivKa MeXny
MIPUBHECEHU CPEJICTBA U TI0-
JIyUeHH eBpOCyOCHaVH, T.e.
Te3H, 32 KOUTO eBPOWIEHCTBO-
TO e MO-CKOPO TAacuB, OTKOJI-
KOTO aKTWB (BWK HHGOrpa-
¢ukara). HegoBoscTBOTO Ha
Tepmanusi, BenukoOpuraHus
U [pyruTe rojieMd CTPaHu e
obsicHumo. [lenbT Ha BCSIKA

oT AbpxkaBute e Hag 10% ot
obmyTe HalMOHATHU TIPU-
HOCH. 3a pa3ivKa OT TOBa
HeTHara UM ,Ieuanba” oT
€BPOWIEHCTBOTO € OTpHLia-
TesHa. Hanprumep T'epmanyist
BHACs Hali-BUCOKaTa eHCKa
BHOcKa (21 mipza. EUR B
HaCTOSIIUST MOMeHT u 21.9
wipa. EUR B 6romker 2011

r.). Cpelily Hest TS TIo/y4yaBa
Hali-MaJiko (,,3aryba” ot 5.85
mapg. EUR 3a ugara usmu-
Hana 2009 r.). UgeHTHYHO
€ TIOJIOKEeHHWeTO U C BTOpHs
Hali-/J0X0ZIOHOCEH eBpOY/ieH
@panips (,,3aryba” or 5.20
wipA. EUR npes 2009 r.). B
KOHTpacT TBBP/IO 3afi 3amas3-
BaHe Ha CTaTyKBOTO 3aCTaBar

W3TOYHUK: EBPOMEACKA KOMUCHS

Hali-06/1aro/ieTeICTBAHUTE
T1pe3 roZIHUTe OT HaCTOoSLLa-
Ta cucreMa - IToniia, YHra-
pus u I'eprys.

Ono3uuus

KopenHo pazmiuHo obaue e
HACTPOEHHETO KbM BbBEX-
[laHeTO Ha HOBM /[IAHBIIH,
KOeTO e e/[Ha OT SIOBJIKUTE

Ha pasfopa B HOBUs Oto-
mxetr 2011 r. Bemukobpu-
TaHUs Beue 00sBU, Ue TIpU
nozi06€eH pa3Boii I1ie HaIoXKU
BETO BBPXY 3aKOHOIPOEKTa.
AprymeHTHUTE Ha ,,0M03U-
uusaTa” ca, ye JaHbUYHOTO
obsiaraHe e MOUTHKA, 3a KO-
SITO TPSIOBA /Ia Ca OTTOBOPHU
€JUHCTBEHO MpaBUTeJICTBA-
Ta Ha OT/AEJHUTE IbPKaBU.
[IputecHeHve nopaxzaa u
HoBara EBpomelicka ciyx-
6a Ha BBHIIIHWTE TIOJIUTHKH,
yreTo (MHAHCUPaHe BCe OITe
He e U35CHEeHO.

Kbvge omuBam napume
EBporiefickusT OropkeT He e
TBBP/Ie I'bBKAB, CMSITaT aHa/TH-
3aropu. OrpomeH HeZJOCTaTbK
€ CTPyKTypHara MoJIMTHKa Ha
CBbI03a, Lie/sllla HaMajIsBaHe
pas/fKata MeXy MKOHOMU-
YeCcKOTO pasBUTHe Ha Peruo-
HajHO HUBO. CraboTo 3BEHO
B /iBaTa (PUHAHCOBHM WHCTPY-
meHTa (Koxe3vioHeH ¢oHA U
CTPYKTypHUTe (OHZOBe) e
Koxe3HoHHUSIT (OHZ, TO/TIO-
Marailj TIPOeKTH 110 OKOJIHaTa
cpefa ¥ TPaHCIIOpTHAaTa WH-
(pacTpykrypa B c71ab0 pa3Bu-
THTe CTPaHU. 3a ia UMa I1paBo
Ha JIOCTBII [0 (pMHAHCHpaHe
c 0 85% oT HeobXoAUMHTE
cpe[CcTBa, HaryoHaHusT BHIT
Ha [V1aBa OT HaCeJIeHHeTo Tpsi0-
Ba 7a e Mo-HuCBK oT 90% or
cpegHotro 3a EC. Ot roguxu
CpeJICTBaTa I10 TO3H KPUTEPHA
Ce HacouBaT KbM €/JHH 1 ChILA
IbpkaBy. KM kpast Ha 2009 .
ToBa ca Yexus, Ectonus, Jlat-
By, JIutBa, YHrapus, Manra,
IMomua, IMopryrams, Cnose-
Hus, CroBakus, PymbHUA U
Boirapust. Ha ripakTrika obade
no-6oraryTe CTpaHH ChLLIO 110~
JIy4yaBar raii OT KOXe3UOHHHUTE
CpeJICTBa, Thil KaTo JpyT Kpu-
Tepuii BK/IFOYBA pasrio/iaraHe-
TO ¢ Kpaiibpe>kHa rpanviia. Ta-
Ka 0CBeH cybcuausita ot 23.7
wH. EUR 3a nootpsisane Ha
KOHKYPEHTOCIIOCOOHOCTTa B
Horarara c1 IOTOM3TOUHA YacT
BenkoGpuTanus momyuasa
CpeJICTBa ¥ 3a TPaHCTPaHWYHA
B3aMMOIIOMOL]| B I10-HU30CTa-
HaJ/Ivsi ceBepo3aria/ieH PervioH.
Hobpe e, ye GoratuTe eBpoOU-
JIEHKY [TI0Marar Ha ro-0e/jHure
CH ITapTHBOPH, HO TpsibBa fia ce
TIOCTUTHE B3aUMHO CITOpa3y-
MeHHe 3a CTipaHe Ha cobcT-
BEHOTO UM (hUHaHCHpaHe ChC
coimTe cpencTsa. [pobneMst
e B [lapwxk, JIongoH n Ctok-
XOJIM, KOMTO TIPOJIb/DKaBar Jja
cu oOMeHSIT Tapy, OOsICHsIBa
JIVIDEKTOPBT Ha €BPOCKEITTHY-
HUsI MUC/OBEH TphCT Open
Europe.

Bvnpoc Ha gozoBapsHe
HawmarsiaHeTo Ha HalMOHAJT-
HUTe TIPUXOAY KbM eBpOIiei-
CKusl GIOIKET € e/jHa OT LLIMPO-
KO TIOZIKpeTIsiHaTa v 00CHKjaHa
pedopma BbB (DHAHCOBUSI MO-
Jien Ha cbro3a. AKO IpoMsiHaTa
ce ocblnectBu obaue, EC 1e
TpsibBa /la CU OCUTYDPH JPyTH
JIOCTaTbUHO CO/MWHU TIOCTB-
TUTeHUs] KbM OOIllaTa XasHa.
Pemenviero Ha EK 3acera e BbB
BBBEK/JAHETO Ha HOBU eIMHHU
€BpOIefCKY IaHbIM. MsIpKa,
KOSITO HUKOTa He € TOITyJISIPHa,
a otrfe 1o-MaJKo II0 BpeMe Ha
KpH3a. 3aToBa 1 KOHCEHCYChT
10 HauMHa Ha (hPUHAHCHpaHe,
KOWTO obIiHOCTTa TpsibBa Jia
TIprieMe OT JIOTOZIFHA, BCe OILje
V3IVIEK/A [aTedeH.

MapuHa Y3yHoB8a



LOTUS Bb3KPBHCHA B NAPHXK

PDpeHCKOTO

aBTOU3J/IOKeHHe
I0Ka3a eJIeKTpuueCcKu
aBTOMOOU/IN U
JTYKCO3HU JINMY3UHU

Moske OV HAaBCSIKBIe Beue CTe
TIPOYe/IH, Ue ToJisiMata TemMa Ha
aBTOMOOU/THOTO U3/I0XKEHHE
B IlapiK ca efekTpyUuecKuTe
aBTOMOOW/IM ¥ TIPOTPaMUTE
Ha aBTOKOMIIaHHHWTe 33 Hama-
JISIBAHETO Ha BPEJHHUTE eMU-
cun. ToBa e caMO 4aCTU4HO
BSIDHO. 3alll0TO roJisiMara Ho-
BUHA B TIaHAHUPHUTE MasaTu
kpati [Topt Bepcaii npe3 Ta3u
rogvHa ce Hapuuaie Lotus.
TpaguLMoHHaTa OpUTaHCKa
MapKa, CraceHa Ipeay ToAu-
HU OT hajiTa C roMoIITa Ha
MaJlai3uiCKUTe KaruTaau Ha
KoMIaHusiTa Proton, rpezicra-
BU C O/IICKaBO 1110y He e/I1H, a
L{eJT! TTeT HOBU MOJIeIa, KOUTO
CMsITa [ja peayvi3upa B Criefl-
Baumre Tpu roguHu. Lotus
Esprit, Elan, Elise, Elite u
Eterne oberraBar Bb3pak/iaHe
Ha CITIOPTHHUA [yX U TosgBaTa
Ha Cepro3Ha KOHKYPEeHLWS 3a
cerarHuTe Jzepy Porsche n
Lamborghini. Bcexu equH ot
MozenuTe Oellle TIOKa3aH ChbC
crivpama JbXa JeMOHCTpa-
L[Usl, TIpH KOATO uapmagbT
HaZ eKcrioHata Oellle BUTaH
OT XO/MBYZCKUTe 3Be31y Mu-
k1 Pypk u CruBbH Bonzyus,
MaHekeHKata Haomu KemOb/
v kutapucta Ha Queen [la-
HU Meii.

[IToyesneMeHTH W3M0/I3Baxa
n MINI, kouTo aHOHCHpaxa
aHra)kKMMeHTa CH 3a CrefiBa-
IjaTa rofvHa B CBETOBHUS
DaJTi IaMITHOHAT, KbETO IIje
Ce CbCTe3aBa NPUTOAEHUST 3a
tenra MINI Countryman.

Pe6Blo

[TapmwKKOTO aBTOMOOUTHO
W3/I0KeHHEe € eJHO OT TPHTe
OCHOBHU ekcriota B EBpomna
3aeqHO ¢ PpaHkdypT U Ke-
HeBa, KBJIeTO TIPOW3BOJHTE-
JIUTe TIOKa3BaT CBOWTE HOBU
Mogemy. [Tpe3 Ta3u royiHa Ha
BCEKH ITIAH, MOXKellie /ja Ob1e
3abensi3aHa mpemuepara Ha
€JIEKTPIYECKH MOZIEJT, XUOPU[
WY TIOHe TIpeJCTaBsiHe Ha
ABUTaTe/IM C ONTUMU3HPAHU
KaTra/M3aTopy 3a HamasisiBaHe
Ha BpeiHUTe emucun. Peugeot
1 Renault moka3zaxa cBoute
HAITBJTHO eJIeKTPHUYeCKH KOJH,
KOWTO II[e B/ISI3aT B Mpofiaykba
olLLe oT goroavHa. [1pesysen-
TpT Ha Renault Kapnoc T'on
AHOHCHPA, Ue eJIEKTPOBEPCHS-
Ta Ha Mogena Fluence Hsama fia
CTpyBa MOBeYe OT AW3e/I0BaTa
ModUKalys, e MOXe Ja
M3MMHaBa C e[JHO 3apesk/aHe
okosio 150 kusomMeTpa U ToBa
I1le CTPyBa Ha TOTpebuTesst
enea 2 EUR. 3a uenta ¢peH-
CKWTe TIPOM3BOJUTENT MUMaT
Y TIOZIKperiaTa Ha [TbpKaBaTa
B JIMLIETO Ha eleKTpuJeckara

kommanust EDF. Ot 2011 1. BEB
®paHiy 11je Ob/le AOCTHITHA
MpeXXa OT 22 XU7siIY efIeKTpo-
KOJIOHKH, Kato ripe3 2012-a Te
1ie Ob/aT TeT BT TIOBEYe.
IocThITBT [0 paboTeltio petiie-
HUe 3a Npe3apesk/jaHe Ha Oare-
pUsiTa € OCHOBHUSIT TIPOO/IeEM
Tipe/i HaB/IM3aHETO Ha esieK-
TPOMOOH/THTE 1T0-0BP30 B eXKe-
JHeBHeTO. Peugeot mokaszaxa
cBosi iOn, Npou3BeXKjaH ChB-
MecTHO ¢ Mitsubishi (i-Miev)
u Citroen (C-Zero), KOUTO 11je
e B mpoJaxbu BB PpaHiyis
ome ot aekemBpu. OCBeH C
€JIeKTPHYECKHTE CH TIPEMUEPH
(bpeHCcKHTe KOMITaHWH 11je Ce
OTTUTAT /I PA3LIMPST BIIUSHH-
€TO CH Ha T1a3apa B JIyKCO3HWHS
CerMeHT C aHOHCHPAHeTO Ha
HOBUTe JMMY3WHHU Peugeot
508 u Renault Latitude. ITo-
sIBaTa Ha Te3U aBTOMOOWIH e
KpaliHO Hasiekallla, 3aIioTo
dbpeHckusT nipesuseHT Hu-
kona CapKosu ce JIBM)KU ChbC
CIIpeHHst Beue OT MPOW3BOJ-
ctBo Renault Vel Satis.

Mpemuepu
Cpep Apyrute BBJIHYBAIA
MpeMUepy Ha aBTOMOOMJTHUSE
caJioH Oellle aHOHCHT Ha HOBHIS
mareK Range Rover Evoque,
KOWTO e Ch3/iaJieH, 3a Jia ce
KOHKYpHpa B HabUpaIIust mo-
TY/ISIPHOCT CETMEHT Ha MaJTKUsT
rpagcku SUV (3acera gomu-
HUpaH KateropuyHo or BMW
X1). BMW or cBosi cTpaHa
roKa3axa M3Isiio HoBUST X3,
KOMTO e MO-TO/IIM U TIO-JTyKCO-
3eH. IIprb/MDKaBaHETO My KbM
Mozena X5 e Heobxoaumo, 3a
[la He ce KaHUOaT3Upar 1po-
JaxouTte ¢ no-mankus X1. B
IMapk cBosi AebOT HarpaBu
Y HOBaTa reHepaupst Ha VW
Passat. Ha BBHILIEH BUZ, TOBa
TOKOJIeHHe Ha repMaHCKara
JIMMY3HHA € JIOPY T0-CKYYHO
OT TIpe/IIIeCTBeHNKA CH, HO B
WHTEPUOPA aBTOMOOWTBT IIje
BU rpabHe 3a CBPLIETO C BUCO-
KOKauecCTBeHara CH 3paboTka
1 nepdeKkTHaTa eproHOMUsL.
Iebrot B ITapwk uMarie u
CTIOpTHaTa Kyme JUMYy3WHa
Audi A7 Sportback, kosiTo 111e
Ce OTTUTA /la OTKPAaZIHe OT K-
enTute Ha Porsche Panamera
1 Mercedes CLS. TTapikkoTo
10y HsAMAllle fa Ob/le HUIIO
6e3 orpomHust Opoii KpacuBH
XOCTeCcH M0 IaHoBeTe, Ka-
TO Hal-OyapoBaTe/HUTe MO
TpayLYs OsIxa TIPY UTa/TaH-
CKUTe MapKu. XybaBuTe KeHH
TpsibBallle Ja CKPUST JIUTICAaTa
Ha HOBY MOJIEJT! ¥ []a OTKPOSIT
eCTeTUYeCcKUTe KayecTBa Ha
ceramHuTe. [lomyuu um ce
BIPOYEM.

AnekcaHgop Bolive8

Ford Focus ST

CynepcriopTHara BepcHsi Ha
cneziBaijata renepauus Ford
Focus HaripaBu fie0r0Ta cu

B [lapwk. MogensT 11ie e B
nipofaxou ot 2012 . u 111e

€ 33/JBIKBaH OT JJBY/IMTPOB
TypOOMOTOp C MOLIJHOCT OT
250 koHckU cuni. OcBeH Hes
B [Tapwk Ford rokasa u TpuTe
Bepcuu Ha HoBuA Focus,
KOWTO 3a ITbPBU ITBT LLje Ce
NpojaBa eJHOBpeMeHHO B 120
JBP>KaBU I10 CBETa.

Mercedes CLS

Hogsara renepanyist Ha
Mercedes CLS e efjHa OT Haii-

Ba)KHUTe IpeMrepy Ha aBToca-
sioHa B [Taprx. V3151710 HOBUAT

MOZIeJl e C IPOMEeHeH Ju3aiiH U
JVHaMWAYHY KadecTBa. TexHu-

yecKaTa MHOBALUs ca IpeIHNUTe

tapoBe, KOUTO U3M0/I3BAT 3a
KBbCUTE U JIbJITUTE CBET/IMHU
LED nammnu BMeCTO KpPYIIKU.

d= EURO
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EfHa oT rosieMuTe U3HeHa Iy B
TTapik Geriie MpeCTaBsIHETO
Ha IIPOTOTHIIA Ha CYTIepCIIopT-
Ha Kosia oT Jaguar. AnymMuHu-
€BOTO 111acy e 33/IBW)KBaHO OT
4 enexTpojBurares c mo 195
KOHCKU CHJIU U JIBe Ta30BU
TypOuHHU C 0611]a MOIITHOCT

oT 188 koHs1. YcKopeHUeTo

o 100 km/u e 3a 3.4 ceKyHAU
Npy Makcumanau 330 Kkm/u.
BrrnepognauTe oKucH ca eiBa
28 rpama Ha KuoMeTsp. 061
ripober - 110 KuomeTpa C ef-
HO 3apek/jaHe Ha baTepuuTe.

Lease auto G-
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Kozamo BV3HECDHT Bu NEYEA no-manko,

MAALLIATE no-manko
0700 16 555

www.euroleaseauto.bg
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CkpnuTe pewn
6panfoBe B
APOCTHA OUTKA C
MACOBHTE MapK

Bb3xop,

MogHuTe TUraHTy IPOMEHMXa HaurHa CU
Ha paboTa U psI3K0O yBe/IMurXa CKOpOCTTa Ha
TIPOU3BOICTBEHHS CU LUK/

EAuHa MynyeBa
epulcheva@pari.bg

TIpe3 moc/ieiHUTe TOMUHU He-
0/1arONpPUATHUTE UKOHOMU-
YeCKU yC/I0BUA B CBETOBEH
Maiab HamoKuxa Cepro3Ha
TPOMSIHA B THPCEHETO, ChOT-
BETHO U Tpe/ljlaraHeTo Ha pas-
JIMYHU TPOAYKTH. KomraHum
Y THPIOBIY 3arovHaxa OsicHa
HaZTpeBapa ia MpeJiiarar rpo-
IYKTUTE CH TIO pa3/dueH OT
YCTaHOBEHMs MPeId KpHr3ara
HauuH. Hosure THPrOBCKH
TIpaBU/Ia Ba)KaT B ITh/IHA CHJIA
¥ 3a CBeTa Ha Mojara, KOu-

TO TIpe3 MOC/IeJHUTE HAKOJIKO
CeZIMUILIM Ce Oertie ChCpeioTo-
Yua B [jBe OT Hali-rojiemuTe
MOJIHUA CTOJTULIM - MUIaHO U
TTaprk.

Mogem Ha macoBume
mapku

ABCo/oTHA UCTHHA €, aKO Hsl-
KO BU Ka)Ke, Ue THPIOBLIUTE
Ha ,,0bp3a Mofia” (pexu 1 aK-
cecoapH, IpY KOUTO MoziaTa ce
CMeHsI UeCTO) Ce BIbXHOBSIBAT
3a KOJIEKLAHITE CH OT BUZISTHOTO
Ha TIOAMyMHUTe T1pe3 CeJMHLU-
Te Ha Mogara B Ilapwk, Mu-
JiaHo, Jlonpon v Hro Uopk.
Komranuuy kato wiBefckara
Hennes&Mauritz v vicriaHcka-
Ta Inditex, KOUTO TIpUTEXKABAT
MHOTO0 OpaH/IOBe OT Pa3IuYHU
LIEHOBU KJIacoBe, CTaBaT BCe
TI0-CepH03Ha KOHKYPEeHLVs Ha
€JIUTHU AM3aliHepPCKU MapKu.
3apazu Bce TO-3aCH/IBAILIOTO
ce B/IMSHHE Ha Te3W MapKH

»"N6 CeH JlopaH", Mapuk

OT CpefieH KJlaC Ce CTWTHa
[0TaM, ue TIPOU3BOJUTEJISAT
Ha Jsiykco3nu ctoku Cavalli
Group npu3Ha, ye CU/IHO TH
TIPUTHCKA KOHKYPEHIUSITa Ha
TI0-eBTHHUTE ZIPEXH U OBbP30

»"EMaHyeA YHz2apo”, Mapuxk

pearupariure THProBUU Ha
MOJIHVISI TTa3ap.

HoBa konekuus

3a g6e cegmuuu
Hennes&Mauritz (v H&M)
u Inditex, kouTO TIPUTEKABAT
MarasuHU Karo Zara, Massimo
Dutti, Bershka 11 Pull and Bear,
AKTya/M3UpaT KOJIEKLIVUTE CH
HeTpeKbCHATo. TeMITbT Ha pa-
6oTa B 1OA0OHK KOMITAHUH
TI03BO/ISIBA B PAMKUTeE Ha JIBe
ceIMUIIA Jpexara Za Obae
,IIPOEKTUpaHa” B MOZJHOTO
arenue, n3paboTeHa B 3aBOJ, U
HaKpasl M3/I0’KeHa Ha IT[aHyia B
MarasuHa. ,,CKOpOCTTa, C KOSITO
BCsIKa KOJIEKLIUSI MOJKe /1a Ob/ie
IUIacpaHa KbM TBHPIOBCKUTE
BEPUTH TIO LT CBAT, Hajlara
TIpe/iyiaraHeTo Ha BCe TI0-HOBU
TIPOAYKTH U BCe I0-4eCTo”,
KOMEHTHUPAa U3IMIb/IHUTE/THUAT
nupektop Ha Cavalli Group
I>xannyka bposetu mpep
Bloomberg. Crioper, bpo3zetu
€IMHCTBEHUSIT HauMH Ja OTTO-
BODSIT Ha KOHKYpEHLsITa Ha
THPrOBLIUTE Ha ,,0bp3a MOJa” €
KOMIIaHUWTE, KOUTO TIpe/iyIarar
JIyKCO3HU CTOKH, []a IHOBHPAT,
3d [ia MPUBIWYAT K/IUEHTH.
Oka3Ba ce, 4ye IO-PSIKOTO
00HOBsIBaHE Ha TIpe[|jlaraHa-
Ta CTOKAa B CKbIWTe OyTHIL
OTOTbCKBA T/IaTEXKOCTIOCO0-
HuTe KeHTU. Llen Ha Bcsika
TIOMY/ISPHA U JIYKCO3Ha Mapka
e JIa 3a[bP>KU KJIEeHTUTe CH,
Jia TW Kapa /ila Ce BPBIIAT B
Mara3vHa 3a HOBUTe NPOAYKTH,
€IMHOAYIITHY Ca CTIeLVa/TUCTH
OT MOJJHUST OpaHIIL

Peakuusma

Ha enumHume mapku

B otroBOp Ha ouakBaHUATA HA
JIOSITHUTE K/THEHTH KOMITAaHHU
karo Cavalli, Chanel u Yves
Saint Laurent 3ariouHaxa [a

Louis Vuitton
otuete Hafg 50%
PBCT Ha nmevasidara

3a nyKca Kpu3a IBHO
HsiMa. Bu3HechT Ha GpeH-
CKUS MOJieH ruraHT Louis
Vuitton e BbB Bb3XO0[,
BBIIPEKU CBUTOTO CBe-
TOBHO noTpebsienue. I1o

BpeMe Ha Maprxkara cef-
MHIIa Ha MOZiaTa CTaHa
SICHO, Ue KOMIIaHHUATa,
KOSITO e Hal-Beue U3BeCT-
Ha C KO>KeHUTe CU UaHTHU
U Kydapy, e peanusrpasa
53% pbCT Ha mevanbara
CH 3a ITbpBaTa IMoJI0BUHA
Ha 2010 1.

Louis Vuitton, KosaTo e
4yacT OT rpynupoBKara

»Konekuyusma Ha ,F'yuyu” noka3za kak mps668a ga uzznexkga

aykca

TipefiyIarar MpeABAPUTE/THH KO-
JIEKITAY Y1 JTAMUTUPAHY CePUN
Ha Kojiekiuure oT obseka
¥ aKcecoapH, KOWUTO Ca BbB
(hoKyca Ha MPOJIETHO-IETHUTE
WM eCeHHO-3UMHUTE MOJHU
cemvuL B Hro Mopk, JIoHIOH,
Munano u [1aprwk. MeHUmKb-
puTe Ha Te3u OpaH/OBe ca
3aroyHaIM Jla OCh3HaBat, ye

KOHLIEMLIYSITA 38 pa3ze/isiHe Ha
Mo/iaTa B /jBa Ce30Ha e Bce To-
MaJKO aKkTyanHa. PefjoBHaTta
CMsiHA Ha KojiekipuTe Geriie
BbBeJleHa KaTo TeHJeHLs
CrelivasHoO OT Mapkara Zara,
KareropyyHH ca ekcreptu. Mc-
TIAaHCKUAT OpaH[| CBUIKHA CBO-
WTe KJIMeHTH Jla BWK/IaT HOBU
apTUKY/IA MHOI'O I10-4eCTO OT



LVMH, e B3esna pemenue
[la OTKpHe HOBa paboTuI-
HUIIA B FO)KHATA YacT Ha
®paHuys, 3a Ja ycree

Jla TIOKpHe MOPhUKUTe 34
TIPOJYKTH OT TOMY/IsIpHa-
Ta Mapka. OT KoMIaHusTa
cH 00sICHSIBAT UCTEpHsITa
TI0 TEXHUTe TIPOAYKTH ChC
3aCUJIEHOTO TIoTpebsieHre
ot Kurail.

>keHama, kosmo o6uua
CHUMKW REUTERS

[IBa TBTH B TOAWHATa, KaKTO
6elI1e PUETO IOCKOPO.

A6a nvmu

6 cegmuyama

Inditex, KOITO € Hal-rO/IEMUST
THProBeL| Ha 00/IeK/I0 B CBETa,
M3/1ara HOBU MOJIEJTH B CBOUTE
MarasiHHU /iBa MbTH CeAMUY-
Ho. H&M 1Bk mpojaBa caka

MwuniaHo

I'yun u3bpa
CK'bIIH MaTepHam
U KOXKa

“CenMuLiaTa Ha MOJaTa B
MwiiaHo cTapTHpa C Jeduse
Ha ['yuu. Kosnekupsra 3a ce-
30Ha mpoJieT - jisito 2011 no-
Ka3a Kak TpsibBa /la u3riekaa
MOJIepHaTa >keHa, obryariia

nykca. Konekipsita Gerte
afipecypaHa KbM CHJTHUTe
JKEeHH, KOUTO He Ca CK/IOHHU
KBbM KOMITPOMHCH. [Jn3aii-
HepbT Ha Mapkara ®puza
xaHuHu Oettie akiieHTHpasa
BBPXY CKBITHTE MaTepyay,
TI0J{uepTaHH aKCecoapy U
pBUHO 0O6paboTeHaTa Koka.
[Tom, npyuxBaHaTH BUCOKO
B KPBCTA, B TFOPKOA3eHO U

TypPIyPHO, MPUAPYIKEeHH
OT G/Ty311 B TeOMeTPHUYHU

KPOMKY, MOKa3axa CYIHaTa

Y yBepeHa MOJIepHa JKeHa.
Konekuuure, nokasanu B
MusiaHo, IEMOHCTpUpaxa
KeJlaHHe 3a OSTCTBO OT CKyY-
HHS 1 MOHOTOHEH >KHBOT B
rpajia ¥ Hali-Beue OT IIIUPOKO
THpa)KpaHaTa MKOHOMIYe-
CKa KpH3a, KOSITO HECBMHEHO

»Pokau, pazkpuBawu noBeye navm, npegnoxku mapkama M8 CeH JlopaH” Ha MogHuUS
noguym 6 Mapuxk

3a 29.95 USD. IlIBexckara
KOMITaHUSI MOKe J1a CKULIMIPA,
TIPOM3BEXK/IA M TTPOfiaBa HOBH
[IPEXU B PAMKUTE Ha TPH Cefi-
MWLY, TBBPASAT €KCIIEPTH OT
MOJIHVST OpaHIIL.

Pa3bupa ce, KaTo BCUUKH
JPYTU U THPTOBLIWTE Ha ,,0bp-
3a MoZa” MOHSKOra JOIycC-
Kar rpeuiku. [Tpofgaxbure Ha
H&M mnpe3 aBrycr ce yBe-
ymurixa ¢ 14%, koero Gerie
Hal-Obp3UAT TEMIT Ha pacTexX
TIpe3 MOC/IeTHUTE IBe TO/VHU.
Brurpeku ToBa revanbara 3a
TPETOTO TPHUMeCeUHe Ce OKa3a
T0J], OUAKBAHUSITA - YCH/IUSITA
Ha IIBeZiCKaTa KOMITaHWs Jja
BAWTHE TPOJaXXbuTte cu ce
OTpa3uxa Ha HOpMara ¥ Ha
riegasiba.

3anoyHana

npomsiHa

Komnianuure, mnpepsaraiiyu
JIyKCO3HU [Jpexu, TpsibBa 1a
MoJj00pAT CBOATA JIOTUCTH-
Ka, 3a J]a pearvpar 11o-6bp3o
Ha MPOMEHWTE B MOZEJIUTE
Ha ToTpeb/ieHye, YTOUHSIBaT
oT OpUTaHCKaTa KOMITAHHUS
3a JIyKCO3HU CTOKU Burberry
Group. Mapkara Beue e opra-
HM3Mpasa paboTara CH Taka,
Ye e B ChCTOSTHHE J1a OOHOBSIBA
KOJIEKLTUWTE CU BCEKH Mecell.
IIpe3 amput Burberry BeBezie
JIMMUTHpaHa cepusi obmekia
Y aKcecoapH, KOWTO H3/1s130Xa
OT aTe/IMeTo Ha Jiu3aiiHepuTe
10 MarazuHa OyKBaJTHO 3a TpU
Mecera.

[Iopwu fja 3aroyHar fa o6Ho-
BSIBAaT KOJIEKLIMWTE CH BCEKU
MeceL], U3BeCTHUTe Iu3aiiHep-
CKY MapKH HsiMa Jja pUCKyBar
C e)KeMeCeuHH peBroTa. Haii-
MaJIKOTO 3aI[0TO MOA0OHO
Tpe/iCTaBsiHe € CBbP3aHo C
OTPOMHH Pa3Xofu.

Ce30H no-manko

TMpousBoguTenaT Ha GyTHKO-
BUTE YaHTH, I11aJI0Be, 0OYBKH,
KOKEHW W37Ie/Iisl, OuK/ia, Ya-

-~

» EgHo om Hali-yakaHume peBloma 6 NMapux - "EMaHy-

en YHzapo". Maagusm gu3atiHep Ha mapkama [pkatinc
AulikbH e u36pan gaHmena, 3a ga cvzgage obaeknomo,
HanomMmHsAWw,0 oHoBa, c koemo ce npoyy mogHama mapka

COBHHMLIM U apOMaTH C €0UH
OT Hali-u3BeCTHUTe [|eCeHH B
CBeTa I103BOJISIBA HA CBOUTE
K/IMEHTH /ja TOpbuar NPoAyKTH
OHJIalH IO BpeMe Ha peBIoTa.
,,JOBa e qMHaMuueH Ou3Hec”,
Ka3Ba M3IIBb/IHUTE/IHUAT OU-
pekTop Ha Burberry Anpkena
Apenpc. ['onsimMa gacT ot ripo-
IKOUTe Ha JIYKCO3HU CTOKH
ce TOKauBaT Haii-OBp30 Ha
nasapuTe B A3us U JIaTvHCKa
Awmepuka, yTouHsiBa Ts. 3aT0Ba
TaM TpsibBa /la Ce Tpeiarar
JIMHUY, KOUTO Ca MOAXOISIIN
3a BCEKU Ce30H.

Mazapu
Ilo Bpeme Ha MopHUTE Cef-
vy B EBpona craHa sicHO 1
JIpyTo - KOMIIaHWUTe, TIpefia-
ray JyKCO3HU CTOKH, peruc-
TPUPAT BCe MO-TOJIsIM MHTepec
OT pasBUBALLUTE Ce Mas3apu.
IIporHosure Ha ekcrnepT ca
1o 2020 r. okoso 60% ot cBe-
TOBHUTE TPOAAKOM HAa CKb-
M Jpexy M aKcecoapM Ja ce
peayM3Mpar Ha mas3apyu Karo
Bpaswmst u Kurail. [lokaro
1pe3 MMHaJara rofiHa TO3U
nst e 6w 40%.

EnuHa MNynyeBa

€ 3acerHasia ¥ CcBeTa Ha MOJ-
HUTe IVKTaTtopy. B konekiu-
siTa Ha ,,IIpaza” npeobaza-
Baxa OpaH’KeBO, BUOJIETOBO,
3eJIeHO U KPasICKO CUHEBO.

C paborara cu 3a ,,PeHau”
Kapn Jlarepdens cbito Gerre
3aJI0KIT Ha 0071eK/1a B SIPKU
LjBeTOBe. BHMMaHueTo Ha
roctute Gelile IPUB/IEYEHO OT
HOBara I1jamria - ,,Kary4rHo”.

ITapux
[Ipo3paunu
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MaTeprH, pa3KpUBalu
[oBeye IIbT

» ,Enu Caa6”

BenHara ciief Kato 3aBbpIim
MOJHaTa ceamuila B Muna-
HO, (hpeHcKara CTo/uIIa roe
XUMSAA TOCTH, JII0OUTEeTH
Ha W3BECTHH U He TOJIKO-
Ba TOMY/ISPHU [AU3aiiHepu.
O6mio 91 gedunera bsxa
riaHupaHu 3a [laprkkara
cegMulia Ha Mozara. Enuu
OT Hall-yakaHUTe KOJIEKLVU
0sixa Ha mapkwure ,,CermmH”,
Lbanmen”, ,BaneHcuara” u
»JKuBaHmm”. B mepBus fieH
no Tpaauiusa Oerre gajeH
IIaHC Ha MJIaJy fu3aliHepu
J1a TIOKa)kaT TBOPEHHUSTa CH.

Ot ,,Cenmun” 0sixa akieH-
THpay BbPXY CTpOTara eJjie-
TaHTHOCT, BPBLIAHKU MOZaTa
Ha TPaJWLMOHHUTE II1aJI0Be.
Mogna xblia ,,Jluop” muK
TpeJCTaBu obpasa Ha Ke-
HaTa, B/IOOEHa B TpOITHYe-
CKHTe LBeTd W BABXHOBEHA
OT MeKOTaTa Ha KOTIpHUHaTa U
mmdoHa.

MogHute ekcriepTé Ovak-
Baxa C HeTbpIIeHHe MTbPBOTO
peBto Ha OpuTaHeria kaiic
[IuiikbH 3a bpanza ,,EManyen
Yurapo”. PeBrotara Ha Map-
Kara ca yCITeJIv ia Bb3KpecsT
KOMIIaHUSITa CTIOpe/, eKcriep-

td. Ha Miagus nusaitHep
6s1xa Bb3JI0’KEHH TOJIeMH Ha-
JEeXIU 32 Bb3paXKJaHeTo Ha
MO/HATa KbIIIa CJefl OTTer s
HETO Ha HeMHUs OCHOBaTes
npe3 2004 r.

Cekcu 0071€K/I0TO, KOETO
pasKpHBa IMoBeve TUTLT, Oeliie
aKLleHT B peBroTara Ha ,,/B
Cen Jlopan”. biy3urte ca c ro-
JIeMY PBKaBU U MaJIK! JIeKOJT-
TeTa, KOUTO Ca MOAKBCEeHN Ha
rbp0a, 3a [1a Ce BIDK/IA TIOBEUKO
bT. B Konekuysita Hempec-
TaHHO Ce pelyBaxa Mpo3payHu
Y HETpO3payHy MaTepuHL.

[Mopryranckust au3aiiHep
@enmune Onuseitpa ban-
THUCTa CbIro Oere u3bpasn
CTpaTerysiTa Ha Mpo3payHuTe
Marepuu, KOUTO JjaBaT yce-
II1aHe 3a rosiota 6e3 HUKaKBO
pasrosiBaHe. Marepuute ca
TOMKOBa e(hMpHU JI0 CTeTIeH,
B KOSITO T0-CKOPO JE€MOHC-
TPHUpAT TSIOTO, OTKOJIKOTO
Jla ro nokassar. B ietoBara
rama npeobmaziaBat oieaure
HIOAHCHU Ha 0eX0BO, OS710 U
MIeuHOKa(sIBO.

Ha e¢upnuTte poku c 6y-
XHa/M PbKaBH Oelire 3a/10Ku-
/1a ¥ Mapkara ,,HvuHa Puun”.
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Mrpm 3a
npopeCcHOHANUCTH

JItobuTe/ICKUTe aKThOPCKU IITIKOJIN Ca A00Bp HAUKMH 3a
1o700psiBaHe Ha KOMYHHKATUBHOCTTA, OTI03HABaHe Ha
cebe cu ¥ 0CBOOOYK/IaBaHe OT CTpeca

Omge ot Bpemero Ha Illek-
COMp XOpara 3HasdT, ue Ie-
JUAT CBAT € ClLieHa, a Te
- AKTbOpUTE Ha Hes. 3a Xo-
na”ACKUs UcTopuk VoxaH
XboM3MHXa MK camara KyJi-
Typa Ce pasrpblija ¥ KaTo Ur-
pa. ToBa ycelrjaHe 3a KHBOT
Ha TpaHMI[aTa MeXAY Cepu-
03HOTO ¥ KOMUYHOTO e 3arie-
YaTaHo B IPEBHUTE MOHSATHS,
KOWUTO 00XBAIT[AT YOBEIIIKATa,
>KUBOTUHCKaTa U TIPUPOJ-
HaTa urpa - OT TPBIKOTO
,alOH”, TIpe3 WH/UMNCKOTO
»KpUZaTu” [0 KATalCKOTO
»UEHI” U SIMOHCKOTO ,,aco-
0y”. JHec cuTyarusTa e mo-
pasnuuHa. Urpaeiure xopa
ca crietanvcty (ripodecu-
OHaJIHU aKTbOPH), a MecTaTa
3a TpeJCcTaB/ieHUus - SCHO
060cobeHH MPOCTpaHCTBA
(TearpanHu ciieHH). AKO Bce
TaK poJisiTa Ha 3pUTeJT He TU
e 0CTaTbYHA W WCKall Ja
Ha/IHUKHEI 1 3a/] 3aBecara,
aKTbOPCKHWTE IIKOJIU 3a JIFo-
6utenu Teatpanu ca Aobpa
BB3MO)KHOCT 32 TIPUIIOMHSTHE
Ha OHOBAa CBLCTOSIHWE, TIPU
KOEeTO UTpaTa OTKJIIOUBA JKHU-
BOTA M JKUBOTBT - UTParta.

Teamdbpovm 6 MmeH

TTo-cerudUYHOTO MPH aK-
TbOPCKUTE MIKOJ/JIM 3d Bb3-
pacTHH e UMeHHO TOBa,
Yye He ca I[eJleHACOUYeHO
obyuyeHue 1O TeaTpasHO
MaliCTOPCTBO, a 3aHUMaHHe
C X0pa, 3a KOUTO TeaTbpbT
e xobu, crofens H3MbJI-
HUTEJHUST AUPEKTOP Ha
MPOAYLIEeHTCKa KOMIIaHHUS
MOHT®W3 Hukonaii He-
nekoB. HsMa orpaHuueHue
3a TOBa KOW MO’Ke /a ce
3anuiie. MiMame KypcucTtu
Ha BB3pact oT 26 go 50
TOZIMHM U Harope, 006siCHsBa
HepnexoB. OGUKHOBEHO TO-
Ba ca Xopa, KOWUTO Beye ca
ce peanusvpany B JafieHa
cthepa 1 B elTH MOMEHT Ca
MOUyBCTBAMU Ta3W HyXKAa
oT cebem3spa3sBaHe. Ha-
NpUMep Cpej yueHULUTe

MapuHa Y3yHoB8a
marina.uzunova@pari.bg

B konmute Ha MOHT®U3
ca TpeJCTaBUTEIM Ha IO-
OTBOPEHHU M ,,001uTe THH”
npodecuu kato PR-u, Kyp-
HaJUCTH, yuuTeau, 6aHko-
BU CJIY>KUTENH, HO CBIIO
Mo-BrAb0eHU TOTpHUIIA
KaTO apXUTEKTU WJIK MBK
ukoHoMucTH. KakBo Ka-
pa eauH (GUHAHCUCT WU
OaHKep Ja ce 3axBaHe C
Tearbp? Ha mbpBO MsCTO
TOBa € BB3MOXKHOCTTA [ia
pa3Bue eAWH TpeKpaceH
HauuH Ha cebeu3spa3ssiBaHe,
KaTeropuuHU ca Ipernoja-
Barenute. C Apyru AyMH,
yMeHUEeTO Jla Ce YYBCTBA
KOMGbOPTHO B COOCTBEHaTa
CH KOXKa, HO U /la 3Hae Kak
[la Byie3e B UyXKzaa. AKTbOp-
CKWTe LIIKOJIM BB3ITNTaBaT B
00pa3HOo TBOPUECKO MUCJIE-
He, HOCAT JIpyTra CTpaTerus
3a ob1ryBaHe, 106po Tesrec-
HO 3/IpaBe U XapMOHU3ALIUs
Ha IMCUXUKATa, ycellaHe
3a TBJHOTA, pa3bpaHOCT
1 Heob6X0UMOCT TpU Cpe-
mara c¢ my6sukara, obsc-
HsBa TpejceznaTessT Ha
ki1y6 Theatredreams poti.
O-p Anekcangbp Unues.
B kpailiHa cMmeTKa 1jenTa e
xopara ia ce 0cBo6oAsT B
KOMYHUKalusATa, paboTara
U e)XeJIHeBUETO CU. A 4eCTo
TOBa HOCU ChC cebe cu u
mo-fo00pe mpejcTaBsHe Ha
paboTtHOTO MsicTo. Hampu-
Mep HMaxme eIuH MJaj
0aHKOB CJIY)XXUTeN, KOWTO
criofleniy, ue OyiarofilapeHue
Ha WIKOJIaTa CIEeJKUTE MY
ca ce yBeJIMYU/IH, ThI KaTo
e KOMyHHUKHpaJ mo-cBobo-
HO, CrioMHs cu Hepekos.

Pa6oma 6 ekun

OceeH Ha ocBoOOX/IaBaHe
B 00IIyBaHETO aKTbOPCKOTO
MalCTOPCTBO TMpHyuaBa U
Ha CIUIOTeHa eKuIlHa pabo-
Ta. TeaTbpbT € €KUITHO U3-
KyCTBO, KOETO He e TOJIKOBa
MPOCTO, KOJIKOTO U3ITIeXKAa,
obsicHsiBa oruta cu Hepe-
KoB. IIpu Hero BcHUuKo ce
MpaBH B rpymna U TpsibBa za
pasurTall Ha JPYTHUS - aKo
eJVHUAT JINIICBA, BCUUKO Ce
MpoBassi. 3aToBa ITbPBUSAT
eTart OT 0OyUeHusITa 10 K/la-
CHUeCKO aKThbOPCKO Mai-
CTOPCTBO e Cc(hOpMHUpPaHEeTO
Ha rpyrma - He noBeye oT 18
Kypcuctyu. Ho uma u gpyru
¢bopMu Ha mpernojaBaHe.
IIpu 06yuyeHUsTa HATPUMEDP
B Theatredreams, kbzieTo ce
M3ydaBaT IO-HeTpaJulU-
OHHU TeaTpajHU TeXHUKH,
MOAXOABT € UHAUBUAYAIeH
- YBPKIIOIKTE MOXe [1a ca
TePCOHA/IHU WU TPYIIOBHU.
YoBeKbT MO Npe3yMILus
e BCeJieHa, B KOATO Ce Tpo-
HHMKBa CcaMo C Jr000B, cro-
Jenst Anekcanabp Mnues.
3aroBa ce MOAXOXZAa KBbM
KOHKpeTHara mnotpebHOCT
Ha yoBeka. llenTta e 120%
MPUIOKUMOCT B >KUBOTA
- TIOpaJyl TOBa Ce pellaBar
peanHu TpobsieMy Ha Kyp-
CHUCTHUTE.

YcnoBus

PeKBU3UTHT MPHU 3ar10UBaHE
Ha o0yueHHe M0 aKTbOPCKO
MaHCTOPCTBO M3001j0 He
e ocoben. B HauasoTo ce
M3UCKBa paboTHO 006JIeKIIO,
TBbY KaTo TeaTbPbT € TeX-
Ka, TpyJHa U OOMKHOBEHO
MpBCHa Tipodecus, obsic-
HaBa Hepekos. ToBa moxe
[la e aHuyr uau cBob6oAHU
IbHKH - Ba)XHOTO € Jpe-
XaTa /@ He IpHUTEeCHsBaA,
THU KaTo ce KIsKa, CAfa u
JiATa 110 1o/ia, cTaBa. OOyB-
KuTe cbljo TpsibBa fZa ca
ynobHU - O6e3 ToKueTa WiIu
BUCOKM Tatdopmu. Ipu
paborara c¢ mo-crnenupuu-

» Jllo6umenckume akmvopcku wkoau uzzpakgam HoB Ha4yuH Ha ce6euzpa3abBaHe,
3apekgam c eHepaus u oc8o6okgaBam om cmpeca

HU KOCTHOMU U MACKHU ITBK
(Hampumep CpegHOBEKOB-
HU WM pEeHEeCaHCOBU) Te
Cce ocurypsiBaT OT 3araca
Ha IIKoJIaTa. 3aruialiaHeTo
Bapupa, HO e CPaBHHUTEJ-
HO JOCTBIIHO. MeceuHaTa
Takca Ha MOHT®U3 e 85
JB. 3a 16 acTpoHOMHYe-
CKU yaca Ha ceamuua. Ilpu
Theatredreams ce ABUXH
okoJj10 10 niB. (ipu TpynuTe)
v 20 nB. (MHAUBUYAJTHO)
Ha yac. KoHKpeTHara CToii-
HOCT oOaue TOJJIeXd Ha
[oroBapsiHe crpsiMo obema
Ha paborTa criopesi Hy>KIuTe
Ha KypCHCTa, rojeMHHaTa
Ha TPYIIUTe U YC/JIOBUATA
Ha 3a/uTe, u3bpaHu ot 00y-
yaemuTte. Taka Moxe fAa
IpeMHHeTe KypC, KOWTO e
no-oKycupaH 3a Mecell, a
MOJKe /la Cce 3amuIieTe 1 Ha
LAJIOCTHO 0OyueHue, TIpo-
[I'bJDKABALII0 2 TOOWUHU U T10-
JI0oBMHA. PerienneTo 3aBucu
OT TOBa KAKBO THPCUTE.

ABe Auua
B kpaiiHa cMeTKa, ako CTe
nMro0UTeNM Ha TeaTpasTHOTO
W3KYyCTBO, HfIMa HyXJa [ja
Cce orpaHuuaBare [0 3pHU-
TeJICKOTO MSICTO. ,,AMaTbop-
CKUTE” aKTbOPCKH IIKOJIH Ca
CTPAaXO0THA Bb3MOXHOCT He
MpoCTO Ja ce ,mpobBate”
Ha Cl|eHaTa, HO 1 fia ce 060-
raTure C KadeCTBa, LI€eHHU
3a L5/ XKUBOT. Y ako Korato
3aBbpIIUTE, Ce 3amuTare
- a cera Hakb/e, CIOpef
HenexkoB anTepHaTUBHUTE
ca gBe. la kKagAauaTCcTBaTe
B HfKOM npodecroHaneH
TeaTbp WM [ja IPOAB/DKATE
Jla ob1IyBaTe C U3KyCTBOTO
KaTo eJuH I0-B3UCKaTe/leH
3puTeJ. 3alll0TO OCHOBHATa
LieJ1 Ha IIKOJIWTEe e Ja W3-
rpakga UME€HHO BHUMATeJI-
HU 3puTtenu. XybaBoTo e, ue
¥Ma U ,,CTPaHUYHU” e(eKTH
- Karo mo-fobpa KOMyHH-
KaTUBHOCT, 3abaBiieHue U
pasToBapBaHe OT CTpeca.
MapuHa Y3yHoBa

IIpaBorosop
Yupaxuenue

3a Ao0pa JUKIHsA
» NMogo6psBaHemo Ha komy-
HukamuBHume ymeHus
3acsiza He npocmo omBope-
Hocmma kM HoBu cpewiu

u 3ano3HaHcmBa, Ho U yCb-
BbpweHcmBaHe Ha Yucmo
¢u3zuyecko HuBo, cnoge-

A Hukonat HegekoB om
MOHT®UN3.

» CmaBa Bbnpoc 3a mexHu-
ku Ha 2080pa - nogobpsBaHe
Ha apmukynauusma, gukuu-
ama u scHomo u3BaudvaHe
Ha Bcuyku 38yuu.

» EgHO om Hal-4ecmo gaBa-
Hume BokanHu ynpakHeHus,

» Xopama, nocewaBawu meampanHume wkoau 3a
go apxumekmu u ukoHoMmucmu

koemo ce uznon3Ba uom
npodecuoHanHUMe akmbo-
pu, e pabomama c kopkoBa
mana.

» BcekugHeBHo 8 npo-
gbokeHue Ha 15 MuHymu
kypcucmume mps66a ga
u3zkazBam mekcmoBe, Ho

c nocmaBeHa mexXgy 3v6u-

me kopkoBa mana, gebe-
Aa1cM. 1o mo3u HayuH

ce ycbBbpuwieHcmBam
camomo 3B8ykou3zBauya-
He u npaBozoBopbm. A
moBa ca komyHukamuBHu
yMeHus, Ha koumo manko
komnaHuu o6pbwam BHu-
MaHue.
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» Mpu meamvpa Ha ceHkume ce pazkazBam BcsakakBu npukazku - cmpawHu, cMewHu,
dunocopcku uau paHmacmuyHu

CTerieHH Ha aKThbOPCKO
ManCTOPCTBO

IIpeny cam pa 3amoune
Jla BSIpBa Ha U3ITb/THe-
HUETO CU, KyPCUCTBbT
TpsiOBa Jja peMiHe
HSIKOJTKO HMBa Ha 00y-
yeHue

3a /1a ce mpeogoiee ecTect-
BEHOTO HpI/ITeCHeHI/Ie, BCAKO
o0yueHwe 3arouBa C BbBEX-
Jally TeXHUKH 3a OT03HaBa-
He Ha cebe CH.

Ha nspBO HHUBO He

ce paboTH C TEKCT, a C

etiomy. ETHOABLT e Hail-
KpaTKaTta TeaTpaiHa ¢opma,
TPY KOSITO KYPCHCTUTE CaMHU
Cb3/laBaT 00OCTOSITEICTBA TI0
3a/la[ieHa TeMa v U3MHUCIIST Ha-
YWHH 3a NPeO0/IONSIBAHETO VM.
Bb3MoxkHa TemMa e Harpumep
paboTa ¢ BboOpaykaeMu Tpe/i-
METH - [Ia Ce U3BasT OT BhoOpa-
»Kaema IJTMHa MPeJIMETH, KOUTO
CJ1e/1 TOBA /ia Ce U3I0/I3BAT TaKa
W3pa3uTesHO, Ye mnybsmKara
[na v nosHae. TyK ce U3Mons-
BaT OLle COLMAHU POJIEBU
WU, TEXHUKK 33 BKJTFOUBAHE
Ha (haHTa3usATa, TEXHUKU T10
TPABOTOBOP U 3ByKOM3B/TMUaHe
1 00yueHue o ruiactvka. Llesr-
Ta e UOBEK /1a oB/iajiee cefe Cul.
Haii-cpetiiaHoTO siBlieHYe Tpu
HauWHaellUTe e 7la He 3HasT
Kbjle /la CJIOXKAT PhLETe CU
WM []a Ce YyBCTBAar [IyraBo
Ha cleHa. Tosa ce npeofossi-
Ba MMEHHO Mpe3 MbpBUTE 4
Mecelja, obsicHssBa Hukonait
HenekoB or MOHT®N3.

Hsakou nHTepeCcHu TeaTpasHA KypCcoBe

KypcucrsT cam u3bupa
Jla/I1 1a Urpae ,,Tearbp
Ha CpeJHOBEKOBUETO”,
WY []a U3M10/13Ba ,,TeX-
HYIKaTa Ha KapHaBasia”

TexHHKaTa e PofieHa Ha Y-
Ljara ¥ OTTaM 3aroyBar 3a-
HaTusATa. [TbpBO Cce U3bupar
KOCTIOM, aMIuioa U HOMep.
TTocne 3a yac ce MoAroTBs
ckeu. Hakpas ce u3nusa Ha
y/MIaTa, KbAETO Ce H3He-
HajBat muHyBauute. Crep
BBBEXK/IalllaTa urpa ce obora-
TsIBA [A/IATPaTa Ha YMEHHUSITa
¢ o0yueHHe T10 YKOHIJIMPaHe,
akpobaTHKa, WIH03UH, TaHIIH,

TTaHTOMUKMa, T[eeHe, KYKJ/In
u gp. Otgens ce ocobeHo
BHMMaH¥e Ha MacKara 1 KoC-
Tioma. KypcucrsT pasbupa
Kb/le, KOra, KakKBO U KaK MO-
)Ke 7la Wrpae Ha Y/JMLaTa;
KaKBU paspeLLuTe/IHA ca My
HeoOXOAWUMH U OTKBJE Jja ce
cpobue ¢ Tax. OTTaMm HaTaTbK
3abaB/siBa MUWIMOHUTE Ipaj-
CKH KUTEJH.

,<Komegus gen’Apme”

PeHecaHCcOBUAIT TeaTbp Ha
MacKuTe ce u3ydaBa B TPH
HarpapJ/eHusl. 3anouBa ce
CbC CTaH/ApTHUTE MacKu
- Apnexuno, KonombuHa,
[Tanranone, /I3aHHU U Ap.

Yuar ce [BUKeHUATA UM,
[7IaCOBUTE UM XapaKTepucC-
THUKM, CTaH/JapTHU KOMHY-
HU cutyauuu (aguu). Ha
BTOPO MSICTO Ce U3MUCJISIT U
pasurpaBar creHapuu. Oc-
HOBEH MPUHLUM TyK € U3He-
Hagara. [Ipocto ,,Komenus
gem’ Apre” e aHMMaLMOHEH
¢unm Ha xuBo. TpeTusT
eTar e Urpa Ha y/auLa, Iio-
maj, U CTaHJapTHa CLeHa.
Tesu criekTak/Iy ca ejviH BUJ,
XeITbHUHT. [])ka3 3a aKTbOpH
1 y0OvKa.

~Teambp Ha 3gpaBemo”
IIpenogaBar ce Hall-IpeB-
HUTe TPaJULMOHHU O37pa-

BUTE/IHU TeXHUKHU, KOUTO Ca
YacT OT TeaTpajHUTe CUCTe-
MU Ha M3ToKa. OOyuaemuTe
HE CaMO pas3TsraT, KOHLeH-
TPHUpAT 1 03/]paBsABaT TSAIOTO
CH, HO ¥ U3MIPALLIAT MOC/IaHUs
ype3 Hay4YeHUTe TeXHUKH.
Maskute HOpMH, UTpaHH
MOBeyYe KaTo eMOHCTPALUH,
[laBaT Kypax Ha Jr0buTe -
Te, Ue MPaBAT HeIIl0 3HAYUMO
u 3a gpyrute. [TybmuuHoCT-
Tda W alllay3uTe UM HOCAT
yZIOB/IeTBOpEHHe. A 3acHe-
MaHeTO U OOCHXKIAHEeTO Ha
JIleMOHCTpaLUTe UM JlaBaT
BB3MOXXHOCT /la C€ BHUJST
OTCTpaHW W caMu Ja Objar
nesjaro3u Ha cebe cu.

N

» Teambpbm e ekunHo uzkycmBo, koemo y4u kak ga

pa3zyumauwu Ha gpyaus

IIpu BTOpPOTO HMBO

Beue ce padoTu c Mo-

HOJIO3U U OTKBCHU OT
nvecy. Jlokaro npu IrbpBOTO
KyPCUCTBT Ce HayyaBa Kak Jja
pa3urTa camo Ha cebe CH, TyK
TOBa Beye He e [J0CTaTbuHo.
[NosiBsIBAT Ce AWUANOr'bT U KOH-
(MUKTBT C ApyTHS.

Ha Tpero M 4eTBBp-
TO HMBO Ce pereTHpar
eJHOAKTHU MHeCUu |
Cepuo3HM [IpamMaTypruuHu
npoussefenusi. Hanpumep
TIOC/TIEIHUSIT TEKCT, KOUTO pa-

»~TexHuka Ha mackama”
B T031 KypC BCeKH MOXe /1a
OTKpH€ PA3/IMUHNTE acTIeKTH
Ha cBosiTa ncuxuka. CTpaxsT
OT cpelrara c mybmMkara oT-
Tazia, 3aljoTo 3a/] MapaBaHa
Ha MackaTa BCEKU € aHO-
HUMeH. TpH ca OCHOBHHUTE
TEeXHUKHU 3a HOCEHe W Wrpa
C Macka: OTBbpPTaHe KpaHO-
BeTe Ha TSUIOTO U M3pa3 Ha
€HEeprusTa, KOATO MacKara
ocBoboXKiaBa; MOCTaBsiHe
Ha Mackara Ha [[pyro MsICTO
OT TSIJIOTO W W3passiBaHe C
Ta3u yacT KaTo C BTOPO JIULIE;
KOHTpaMacKa - YOBeK, KOHTO
C Macka e eguH, a 0e3 Hes

e Apyr.

CHUMKA KAJTOSIH METPOB

60THXMe C Bb3pPaCTHH, beliie
,OCKap ¥ po3oBara jaMa” Ha
Epuk-Emantoen [IImur, a Ta-
3u roguHa e ,, ITyxeHusT” Ha
Maptun Mak/loHa, criogenst
HepekoB. Opranusupar ce u
TOCeLIeHUs] Ha TeaTpajHU
TOCTAaHOBKU U TOC/e/Bal]
aHa;mm3. AKO ce 3axBaHeTe
CepUO3HO U pelIuTe ja u3-
Kapare neus Kypc (06110
4 HUBA), TO TOBA Illle BU
otHeme 06110 23 Mecer|a,
o0sicHsIBa CTpPyKTypara Ha
obyuernnero B MOHT®N3
Hepexos.

»KykaeH meamvp
u meamdvp
Ha ceHkume”
3arouBa ce OT TeXHOJIOTUsITa.
Bceku cam u3paboTBa KyK/Iv-
Te, ¢ KouTo urpae. HayuaBa
Ceé KakK MO)Xe [a ' OXXWBH,
Jla UM Jiajie TOIvie/, XapakTep
U otHouleHue. Cres TOBa ce
paskKasBaTr IIpUKa3Ku C TAX
- CTpallHU, CMeLIHH, Qu-
JIOCOCKU ¥ (haHTaCTUUHHU.
B kpaitHa cmeTKa 3af BCs-
Ka ,,KyK/eHa MUHyTa” CTOU
e/IH 4aC TbPCEHUS U perie-
TULUU.
Pazka3Bau
gou. g-p AnekcaHgvp UnueB
om Theatredreams
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Jlenan I'ara u broHCe B/isI30Xa B ieCceTKara
Ha 100-Te HaU-B/IUSITEe/THU yKEeHU B CBeTa

IIspBara sjama Ha
CAIILI Muiiienn Obama
OIVIaBU K/lacalysiTa Ha
criicanue Forbes

[Toy3Be3gure Jleiigu 'ara u
BroHce 3aexa CbOTBETHO 7-0
1 9-0 MSICTO B Ta3roAMILIHATA
Kjacauus Ha cr. Forbes 3a
CTOTe Hal-BIUATETHU >KEHU
B CBeTa. 3a MbPBU MbT OT
OCHOBABaHeTO Ha K/lacallysiTa
nipe3 2004 . HacaM Cepro3HU-
AT TIOJIMTUKO-KOPIIOPAaTUBEH
MIPUBKYC Oellle MoOAC/IaieH C
MY3UKaHU ChCTaBKU.

3a yesiHaTa Mo3uULMs 0Ccobe-
Ha W3HeHaZla HsAMa. Muien
Ob6ama, mbpBaTa JamMa Ha
CAIlll, nopnnarsiBa OCHOB-
HaTa poJisi Ha ChIpyra cu Ja
3a/]aBa [T0COKa Ha I7iobasHara
T10JIMTUKA.

“Pa3Ho0bOpa3neTro OT Ju-
Jlepy He e TIPOCTO CoLiaiHa
OTTOBOPHOCT, a O6U3HeC WM-
repaTtuB”, 006001 [TIABHUST
W3MbJIHUATE/IeH JUPEKTOp Ha
Kraft Foods Wpene Posen-
tdeng, kosTo ce u3Kauu C 4
MecTa B cpaBHeHue ¢ 2009 .
10 2-po MsICTO.

Pokagu kvm nbcmpa
gecemka

OcBeH pa3HooOpasHa Tasro-
[UIIHATa Kjacauus ce OKa-

-l

»Jleligu Maza BHece cBerkecm u cMenocm 8 nonmy3zukama

3a 4 Jj0CTa pas3ThbpcBallia 3a
yejHaTa AieceTka. JKessisHaTta
neiinu Ha ['epmanus AHrena
Mepken Haii-1ocie 0cBOOOIU
IIBPBOTO MSICTO, KOETO OKY-
nupailie B MPOLb/DKeHHe Ha
4 rouHM.

CegeM OT MHUHAJIOTOAMIII-
HUTe JUJepu - Haii-Beue
TIpe/iCTaBUTe/X Ha Kopriopa-
TUBHUSI CBAIT, Ca U3MeCTeHU
OT IIOIMYJ/ISIPHU JIALIa OT Me-
JIUAHOTO MPOCTPAHCTBO (BHXK
KapeTo).

3aBpbuaHero Ha Ompa
Yundpu B Tom 10, KbeTO 3a
nocsieiHo Gemre mpe3 2005
I., @ pe3y/ITar OT PorpaMHU
TIPOMEHU B Te/1IeBU3MOHHOTO
1 woy. Bogeljara Beue nog-
TOTBsI U ITyCKaHeTo Ha cobCT-
BeH KaHan Oprah Winfrey
Network.

Habwuparijara nomysnsipHoCT
KaKTO Ha eKpaHa, Taka U B
coLpaHuTe Mpexxu Twitter u
Facebook EmrbH [le/lxeHeprc
ITbK e BTOpaTa Me/iiiiHa JInu-
HOCT B YeJHOTO IOApexzja-
He. Bogelara Ha caTUPUYHO
TOKILIOYy € ‘“>KeHeHa” 3a ak-
Tpucara ot “Anm Makbuiin”

¥

u nonkyamypama u e 3awyumnuk Ha npaBama Ha xomo-

cekcyanHume

CHUMKA REUTERS

Ton 10

Hal-BANSTENHUTE XXEeHW B cBeTa npe3 2010 T

1. Muwen O6ama,
nbpBa Aama Ha CALL,

2. Wpene Pozendenp,

rnaBseH u3n. gupektop Ha Kraft Foods (N2 6 npe3 2009 r.)

3. Onpa Yuudpw,

TeNIeBU3NOHHA BOAeELLa

4. Aurena Mepken,

KaHLyiep Ha Fepmanng (N2 1npe3 2009r.)

5. Xunapu KnuntoH,
IbpXaBeH cekpertap Ha CALL,

6. Uuapa Hyn,

TNaBeH u3n. aupekTop Ha PepsiCo (N2 3 npe3 2009T.)

7. Neingu Tara,
neBunLa 1 MbpOpMAHC apTUCT

8. leiin Kenn,

rnaBeH u3n. aupektop Ha Westpac

9. Buonce Hoync,
nesuua U MOAeH AM3HVIHEP

10. Envh [le/Lxenepuc,

TeNIeBU3NOHHA BOAeELLa

[Topuia ge Pocu.
JIroborMTHA e TosiBaTa Ha
mecdkara Ha BTopara IIo Tro-
JieMHHa aBCTpariicka 6aHKa
Westpac I'etin Kenu. Ts ctana
M3BeCTHA Mpe3 WU3MHHasa-
Ta TOfIMHA C APaCTUYHOTO
yBelMYeHre Ha JIUXBUTE T10
GaHKOBU KpeIUTH, a Criope[
Forbes Bcsika HeliHa u3siBa
10 MeJWHTe TpeJrn3BUKBA
“HallMoHaJIeH MpoTecT”.

3aBpvwaHemo Ha
guBume

BrustHYeTO Ha [JBeTe MeBULH
Jletiny I'ara u BuoHce He e
cnyuaitHo. TIepBata BHece
CBEXKeCT U CMeJIOCT B TIOTIMY-
3MKaTa U BhOOIIEe B MOMKY/I-
TypaTta ChC 3peJIMIIHA BU3US
Y HaTparuvBH TeKCToBe. Ts e
OTKpUT 3alUTHUK Ha JII'BT
TipaBara.

[u3aiiHep Ha CIeMaTHO
13paboTeHHTe eKCTpaBaraHT-
HU ToasieTh Ha Jletiau T'ara
Oellle TIOUMHAMUAT B Haua-
JIOTO Ha rofuHaTa AJieKcaH-
Abp MakkyuH - I'ypyTo Ha
“IIIoKvpaiaTa Kpouka” 3af
TP obsvka Ha HeiBug Bayw,
bropk, Keiitr Moc u Capa
Ixecuka [Tapkbp, HO U Ha
Muxaun ['op6adoB U TIPHHI]
Yapic.

ITpu BuoHce mpopaboTtu
6usHec moaxoabT. OCBeH My-
3uKanHuTe ycrexy (118 mH.
Tpo/ja/ieHy abyma) Kaprepa-
Ta ¥ BK/IouBa 7 huma, MHO-
JKeCTBO PEKJ/IAMHU yUaCTUA U
cobcTBeHa JMHUS TIapdromMu
(Heat). EgHOBpEMeHHUSIT UM
ypm Ha Tom 10 e obsicHum
MpeBU/l CKOPOIIHOTO WM
TIApTHBOPCTBO OKOJIO CHHIB-
na Telephone.

Fopewa kpv8

[TozpexpaHeTo Ha OCcTaHa/Iv-
Te 90 CHUIHM KeHU oyepTaBa
TeHJ,eHIVs 3a II00anu3aLust
Ha ZIaMCKOTO B/usiHUe, JIyOHa
an Kacumu (70-0 MsCTO) e
IIbpBaTa >kKeHa, IpoIpaBu/ia
CA TBT [0 yIpaBJeHUETO

» Muwen O6ama

Ha ObeguHeHuTe apabCKu
€MMPCTBa KaTO MUHUCTHD Ha
MKOHOMHUKara. Kpasmviiara Ha
Woppanus Panus an A6ayna
(76-a mo3uuus) e BTOpaTa
BJ/IMSATe/IHA TIpe/iCTaBUTeKA
oT bn3Kus U3TOK.

B JlatuHcka AMepuka
JlaMuTe TPaJULIMOHHO Ca C
TBBpZ xapakrep. B Tom 100
rornajHaxa IbpBara >KeHa
npe3ujieHT Ha Ap)KeHTHHa
Kpuctuna ®epnanzec (68),
['bpP>KaBHUSAT IV1aBa Ha Kocra
Puxa Jlaypa Uununna (83) u
Ounma Pyced (95), kaHzau-
Jar-ripe3v/ieHT Ha bpasunus,
yuiito Harja e GbaTapuH.

He3aBucumocm

TasroguimHara KJacanus
3asiBsiBa KaTeropuuHo, ue
Hali-BIUATeTHUTE KeHU ca
He caMO CBIIPyTUTe Ha Hai-
B/IUSATE/IHUTE MBXe. Bce mo-
Harope HacThIIBaT “He3aBU-
CUMM” KaHJWJaTh KakTo OT
MOJIMTUUECKOTO, Taka U OT
KOPTIOpaTMBHOTO, MEJUMHOTO
1 Ky/TYPHOTO TIPOCTPaHCTBO.

N3napHanu
ot Tom 10

» LLlutina bebp, gupekmop Ha
®degepanHama kopnopauus
3a 3acmpaxoBaHe Ha BA020-
Beme Ha CALL,

» CuHmus Kapoa, 2A.

u3n. gupekmop Ha Anglo
American

U 1o HaBCsIKbE 110 CBeTa.
Lsnata knacauyss MoxkeTe
Ja BuguTe Ha www.forbes.
com/wealth/power-women/
list.
MapuHa Y3yHoBa

» Jly6Ha an Kacumu (70-o
Mscmo) e nbpB8ama XeHa,
nponpaBuaa cu nbm go
ynpaBaeHuemo Ha O6egu-
HeHume apa6cku emup-
cmBa kamo MuHucmbubp Ha
ukoHomukama

CHMMKA BLOOMBERG

»OcBeH My3ukanHume ycnexu kapuepama Ha BuoHce Hoync 8knlouBa 7 punma, mHoXke-

cmBo peknamHu yyacmus u co6cmBeHa AuHus napglomu

CHUMKA REUTERS

» X0 YuHe, 2n. u3n. gupek-
mop Ha Temasek

» EneH KyamaH, 2A. u3n.
gupekmop Ha DuPont

» AHg>kena Bpelinu, 2a. u3n.
gupekmop Ha Wellpoint

» AH J1oBep>koH, 2. u3n.
gupekmop Ha Avera

» JTuH EA3eHxaHc, 2A. u3n.
gupekmop Ha Sunoco

CHVAMKA BLOOMBERG
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