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ITpaBUTE/ICTBOTO CIHOPIIPU3UMpa HETIPUATHO OM3HeCa ¢ HOBUTE CU MieH 3a JJaHbUHU TIpoMeHr. PHYHAHCOBUST
MUHUCTBP CriMeoH /ISIHKOB pa3uMTa /ia HalTh/IHM Xa3HaTa C BbBeK/jaHe Ha e/liHHa cTaBKa 3a 1/IC B
TypU3Ma, HaMaJleHHe Ha aMOPTU3allMOHHUTe OTUMC/IeHUs], TIO-BUCOKHY aKI[W3U 3a TOpMBara U HauMc/IsiBaHe
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MHeHus

» Bcuuku uckam napu. Hop-
MaAHO e, 0CO6eHO cneg opsi-
36aHemo Ha pa3xogu. MNpobne-
Mbm e, 4ye HukoU He ocb3HaBa,
Ye me3u napu NpoCcMo HAMa
omkbge ga goligam. Kozamo
UMa peanHU NOCMbNAEHUS
8 gbprkaBama, moxke ga ce
2080pu 3a no-Bucoku pa3zxogu.
JomozaBa MuHUCMpume we
mps66a ga ce npumupsim ¢
mankomo, koemo umam.
Mapux AmaHaco6

» AvpkaBama HaAMa napu,
ako 1sHko8 cbymee ga
Hamepu, we 20 npu3Has 3a
dakup. Mpobrembm €, Ye
6uzHecbmM cbwo e ocma-
Han 6e3 cpegcmBa, koemo
o3Ha4yaBa, ye npocmo HaMa
kak ga uma nocmbvnaeHus 3a
Xa3zHama. Ml HmepecHo Mu e
kak we ce onpaBsam caegBa-
wiama 2oguHa.

MapuH MapuHo8

Hrpara Ha KaGutiera
 Pymen TTeriop
nosese 10 ckangan

Crenara_ iy Tormns
G e paschespa Haewn
cheramor ouecrern invecna
Kpesuosuys” o pAGITe
o cia B Bwrapi Ha napuet
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CmpaHHusam 6usHec

MogeA Ha B/1K. Beve

noBeye om Mmecey,

caumbm ¢ pa3nu-
caHuemo Ha B>K my 20
uma, my 20 Hema. A om
komnaHusima ce onumBam
ga ,npogaBam” 6unemu
OHAQUH.

Tpauko8: Kpu3a-

ma e kvm kpas cu.

Bvazapus moxke ga

omuyeme ukoHo-
Muyecku pacmedk om 3.5%
gozoguHa.

TbpceHemo Ha
>kuauwia 8 Codus
ce ozpaHuyu go 80
XUA. EUR. Hecuzyp-
HuUmMe goxogu u ommezas-
Hemo Ha cnekynaHmume
ompe3Ba8am nazapa.

HAUMOHANEH BU3HECBCEKUAHEBHUK
WWW.PARI.BG

Y. KHA3 BOPUC | N2161

Codusa 1202

e-mail: office@pari.bg

vHdopmaums: 4395800

WUspasa

BusHec Meawna Mpyn A,

YacT ot Bonnier Business Press

Aoxynua rmnoppa,

®

Ibkyausi Tunvpg ocmaBa npemuep Ha ABcmpanus, caeg kamo noay-
yu kaloyoBama nogkpena Ha gBama HezaBucumu genymamu. C
mexHus 2aac FuAbpg noay4aBa MHO3uHCMBo om eguH 2aac 8 nap-
AaMeHma. Ta omcmpaHu 6uBwus npemuep KeBuH Pyg kamo Augep
Ha Aelibbpucmume c BsmpewHonapmueH npeBpam npe3 loHu u
kamo Hez08 3amecmHuk 20 HacAregu Ha npegcegamenckomo Macmo
8 napmusma u Ha npemuepckus nocm.

KomeHmap

e e —

AceH Xpucrtos

) 4

Akuuume Ha ,EBpoxong Bbazapus” omyemoxa Hal-2oAsiM cnag
om Bcuyku gpyrkecmBa 8 6opcoBus uHgekc Sofix. KHuxkama

Ha komnaHusima c npegcegamen Ha Hag3opHus cbBem AceH
XpucmoB npuknaloyuxa 6opcoBama cecus 868 BmopHuk c 3.86%
cnag. Te noeBmuHsxa go 0.846 AB. npu 4500 usmbpayBaH
gHeBeH o6em. Ma3zapHama kanumaau3auus Ha komnaHusma e
6AU30 55 MAH. AB.
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CHUMKA EMUTNA KOCTAAMHOBA

BTopH OI1T, TI0-BHUMaTeJ/IeH

Crnoota. [TepBH OT TPH ®ununa PaguoHoBa CbBCEM HOBA 1 OM3HECHT CHBCEM Ta ChOMPaeMOCT Ha BHOCKHTE OT
No4YMBHM AHU. [ToBeueTo xopa philippa.radionova@pari.bg SICHO Beue e KasaJjl, ye TOBa He e HOM, kKakTo 1 roHe)Ke MUHU-
OpraHM3upar CBOOOJHOTO CH nmobpa MsipKa 110 BpeMe Ha KpH3a. MaJTHOTO Bb3Harpak/ieHve e mof,
BpeMe. Ha Hskou B yacTHUS JIMHYSITA Ha OeiHOCTTa. DaKTHTe
CeKTOp UM Ce Hajlara Jja pa- ﬁ;{ Ilonepennuk. Ilocnenex feH. obaue Ka3par C/Ie[jHOTO: UMa
60TaT. [Tbp>KaBHATa aMAHH- B. ,,24 yaca” ry0/KyBa vH- ’KeJlaHVe 3a BAUTaHe Ha JaHbLIy;
CTpanyisi M0YrBa BUHArM KOraro TepBto C yrpasurenst Ha HOU TIpeJVIOKEHUSITa HEesICHO 3al1jo ce
vMa noumBHU JHU. Ho He u XpuctrHa Murpesa. To BeposiTHO 0sIBSIBAT Ipe3 NpasHuLiuTe U He
MWUHUCTEPCTBOTO Ha (MHAHCU- . He e B3eTO CBIIUA JIeH, MOXe 01 ca 00sIBeHH MyO/TUIHO.
Te. BMecTo TOBa BeZJOMCTBOTO JIOpY TIpe/ivi NpasHULIMTE, Taka ve
ny6/IMKyBa Ha MHTEPHET CaiiTa f TS [IOHE MOXKE /1a CH € TI0UMHaJIa. ITomHuTe /1M carara CbC CTaB-
CU TIPe/I/IO’KEeHKs 32 IPOMEHU X B unTepBtoTo Mutpesa rpefiara Kara Ha [I/1C npe3 nposnerra,
B UETHPU JIaHbYHM 3aKOHa. Te yBeJIMUaBaHe Ha OCUTYPUTETHUS KOraro Ts1 MUHa Mpe3 MpeJiio-
TIpe/iBIDK/IAT yBe/IMUaBaHeTo TaBaH Ha 2200 /1B., C KOeTo 11ie >KeHusITa 3a 16, 18, 24, 23, 22%
Ha HSIKOU KOCBEHU JJaHbLIY. CKOYaT U pa3xofiuTe Ha (hUpMuUTe u T.H.? ToBa Gelrre focta rpy6
[IpepBrkaar v HamassIBaHe Ha 3a OCUT'YDPOBKH. OTHWT, HO MOHe OTKpOBeH: Hsima
aMOPTH3aLIMOHHUTE CTaBKY, Tapu Y ToBa e pelueHveto. [Tocie
KOETO TIPSIKO 3acsira pa3xogure Bropuuk. ITbpBu padoTeH fieH. TIPaBUTE/ICTBOTO Ce ChIVIaCH,
Ha Om3Heca. IIpemuepsT botiko Boprcos yc- Ye I1ie po0OBa IPYTH METOAIH 3a
TI0KO$IBa, Ue € Bh3MOXKHO JJaHbu- chOMpaHe Ha MOBeYe MPUXOAH.
Hepens. Bropusr ot Tpute HUTe IUIaHOBe Jla Ce TIPOMEHSIT, BMecTo ToBa obaue mpuxoauTe
HU. [ToBeueTo x0pa BEpOSITHO 1 OTKa3Ba /jJa KOMEeHTHpa Hello, TIPOABJ/DKYXA [ TIaJIAT, a pa3xo-
W3I10/13BaT HeJIOIIOTO, Makap koeTo He e (akt. 3aM. PpyHaH- uTte - He. VI KaKTo racsixa MHOTO
Y TIOYTH eCeHHO BpeMe 3a 110- COBUSIT MUHUCTBP Briamucias TIpeIyNPeXX /e s, KAOUHETHT
yrBKa. Hsiron Moxke OU ca ciy- lopanoB ycriokosiBa, ye orje HjIMa SIBHO OTHOBO OMpS [0 JAHBLIATE.
111a/¥ HaLMOHAIHOTO pajuo. B peliieHye 3a MMHMMaJIHara 3arvia- To3u BT MPABUTE/ICTBOTO MPOOBa
crynuoro Ha BHP e conpansu- Ta, HO MPU3HABA, Ue BLIIPOCHT Ce C He TOJIKOBa JUPEKTHU METOAY,
ST MUHUCTBP ToTro MiiazieHoB, 06CHKa. OTHWIIBA [10YBATa U Ce KpHe 33[ €B-
KOWTO WY He TIOUMBa, UH popemiameHTH. [laHO /1a He MUHe.
e MpeKbCHas 3a Masko. Toi O0siICHeHHETO 3a BJUraHeTo Ha 3a10To, ako MUHe, JIOTUYHO I1le
Cb0OITIaBa, ue II1e MPe/yIoKU JAHBIU Ca eBPOTIeHCKUTe JUPeK- TOC/IeBaT ¥ HOBU ONUTH. JJOTYK
yBe/IMueHre Ha MUHMMa/HaTa TBH. OBSICHeHHeTO 3a 3ariaTara Beue Ma 3as1BKa 3a eBeHTya/IHO
paboTHa 3arviara. Temara He e Y OCUT'YPUTE/THUS CTaX Ca JIoLla- yBe/M4aBaHe Ha OCUTYPOBKUTE.
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Lumam

» XKo3ze-MaHyen Bapo3y, npegcegamen Ha EK

PazmMmucau u cmpacmu

BbCII He 3Hae 3a
KaKBO IIle e BOThT
Ha HeoBepue

BCII or1ie 06MuC/IsA TOYHO 3a
KakKBO Jla [TOMCKa BOT Ha He-
JloBepHe Ha MPaBUTEICTBOTO
Ha ['EPB. Ilpegu cegmuiia
nugepsT Cepreit CtaHulieB
00s1BY, Ye mapTUsTa My Iije
3aroyHe KOHCY/ITaL[|U 3a Ta-
KbB. CTaHUIIEB CHOOIIH, Ue
Ta3u cegMUIIaA Lije 3aroyHar
pasrosopure ¢ AIIC.
JemnyraruTe OT BeTe map-
iU obaue ca 40, a 3a BHaCs-
HEeTO Ha BOT e Heobxomuma
rnozAxpenara Ha 48 HapogHU
npeacrasurenu. Manko e
BepOsITHO MHHWLMAaTHBaTa /a
Ob/1e opKpereHa oT CUHATa
KOa/lULUs, ole IM0-MajKo
oT “ATaka”, Taka ue JBeTe
NapTUU MOXKe Ja ThPCAT
CbMUIJIEHULIM €eIMHCTBEHO
cpej, JilemyTaTUTe OT pasma-
JHanara ce rpyna Ha P3C,
KOWTO Ca TOUHO OCEM.

Tpu

npoBanaa

Cnopep BCII Tpute ocHOB-
HU HeJloCTaTbKa Ha IpaBU-
TesicTBOTO Ha Boiliko bo-
PUCOB Ca B MOJUTHKAaTa B
3/|paBeoras3BaHeTo U CPUBBT
Ha 3/lpaBHaTa CMcTeMa, Ipo-

BaJbT Ha AHTUKPU3UCHUTE
MepKH U HaMassiBaHeTO Ha
JIOXOIUTEe Ha TpaKJaHUTe
U ChOTBETHO BJIOIIaBaHe
KaueCTBOTO UM Ha JKHBOT.
“OTroBOpHOCTTa Karo L-
JIO 3a BCHUUKH [IeMCTBUS Ha
MIPaBUTEJICTBOTO HOCH MHU-
HUCTBP-TIpejcenaTenar. B
TOBAa YMCJIO U 32 BCUYKH
HEeroBU mopa3un”, obsBU
CranumeB. Toil npusoBa
BopucoB fja He ce Kpue 3aj
OTZe/THM MUHHCTPH OT Ka-
6uHeTa cu.

Tpsa6Bam
napu
3am.-mipejcefaTensaT Ha
rnap/jaMeHTapHaTa rpyna
Ha maptusTa AnHren Haii-
neHOB cnobmu, ue BCII
IIje HacTosBa 3a IIaH 3a
criacsiBaHe Ha OOJHUIIUTE
oT (anutT, KakTo U ja ce
CIlpe eMHUrpaLusaTa Ha Me-
JULUHCKUA CTeluaaucTu.
Toii MOBTOPU U UCKaHUSATA
3a gormbaHATEeTHU 205 MTH.
JIB. 3a 3/lpaBHara Kaca 4 3a
aKTya/iu3auus Ha 0romKera
Ha H3OK.

®uauna PaguoHoBa

»Cepzeii CmaHuweB we cpewHe 3ampygHeHus npu cv6u-
paHemo Ha gocmamb4YHO hognucu 3a Bom Ha HegoBepue
CHUMKA MAPUHA AHTETOBA
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Yucno Ha geHs

» MAH. EUR om 6logkema Ha EBponelickus 3emegencku ¢poHg
3a pazBumue Ha cenckume patioHu we 6bgam go6aBeHu kom
uHBecmuyuume B8 3emegencka mexHuka, mpadHu HacaxkgeHus,
cucmemu 3a HanosiBaHe 8 Bbazapus

Mpokypamypa 3a 8cuuko

»MloclonmaHu Hayeno ¢ Mycmada Aauw Xagku, kolimo e uz6paH 3a 2naBeH mlopmus, ce cpewHaxa ¢ 2naBHus npoky-
pop Bopuc BenuyeB. Te 20 nomonuxa 3a cbgelicmBue npu pazpewaBaHemo Ha cnopa c gelicmBawyus 2naBeH mlopmus

Hegum FeHg)keB. MpuyuHama e, ye cneg pewieHue Ha BbpxoBHusa kacayuoHeH cbg uz6opbvm Ha Aauw Xagku omnpegu
gBe 20guHu 6ewe 0656eH 3a HUWLO0XeH. C moBa 2naBeH Mlopmus omHoBo cmaHa Hegum FeHgkeB CHUMKA BOBM TOLLEB

3acnyru, 6e306pa3us u 6/1arofapHOCTU

” C uanomo mu yB8arkeHue kvm 2-H Kocmo8, Ho 8 gelicmBumenHocm moti e 4oBek,
kolimo 3Hae kost yacm Ha ukoHoMmukama 3acnuBa, u moBa e umeHHo BcnegcmBue
Ha nonumukama, kosmo ca 8ogunau me, kozamo ca ynpaBasBanu. Taka 4ye 2u mons ga...

A3 MHO20 noBeye om msaxX Mo2a ga umMm o6acHs 3a 6e306pazusama, koumo ca npaBuau

Boliko BopucoB, muxucmbp-npegcegamen

’ Moka3zamenHo e nocnegHomo u3ka3zBaHe Ha Boilko BopucoB, 3aWwomo No Mo3u Ha4YuUH gHec
ynpaBasBawume ce BkalouBam 8 gbnzama nopeguuya npaBumencmea, koumo omkazBam
ga npogbvnakam pedpopmume, ompuyam HanpaBeHomo u nomBubvprkgaBam msaxHomMo gecemzo-

guuwiHO cnupaHe, koemo Hu goBege go ce2cawllHOMoO CbCMosHUe Ha g'bp)kaBama
PagaH KvHeB, unen Ha pvkoBogcmBomo Ha ICE

” Cv3HaBam, ye npemuepbm e uzHepBeH. Paz6upam, 4e My e mpygHo 8 MomeHma ga ce
ynpaBasBa 8 ukoHoMmu4ecka kpu3a, Ho moii mpsa66a ga npu3zHae, Ye Hali-ycnewHOmMo
ynpaéaeHue 8 ycnoBussma Ha kpu3a 6ewe Ha O1C. Cvuwo maka npemuepbm mpsa66a ga npuzHae
3acAyzaume u Ha XxaH Acnapyx, Ha xaH Kpym, kotlimo e 8b8en nbpBume 3akoHu cpeuly npecmbn-
HoCcmma, a He npaBumencmBomo Ha MEPB, Ha uap Bopuc, kolimo e nokpbcmuna 6ba2apckus

Hapog
MapmuH JumMumpo8, npegcegamen Ha CAC
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4 HOBWHWU TEMA HA OEHS

OTuafHM MepKM 32 Mb/IHeHe

DHUHAHCOBOTO MUHKCTEPCTBO OIPAB/IABA
T0-BUCOKUTE CTABKM 34 TYpU3Ma
1 TOpUBATA C HATKCK OT bprokce

TpasHUYHUAT YYKeHZ 110 T10-
BOZ, [leHst Ha CbeIMHEHUETO ce
0OKa3a Hali-TIOIXOZISIIIOTO BpeMe
3a MMHHCTEpCTBOTO Ha (hrHaH-
CUTe /1A TIPEJICTaBH CBOSITA BU-
3Ud 3a IPOMEHU B JAHBYHUTE
3aKOHU 3a JIorouHa. JleH ro-
KBbCHO B ITBPBUSI OMHIMaieH
paboTeH JieH C/lef| pasHULITe
CpelLy HOBUTE MEPKH CKOUMXa
KakTO MKOHOMHCTHUTE, Taka ¥
TIpeZICTaBUTEe/IUTE Ha PeaHus
ceKTop. Bu3HechT e Karero-
PUYHO TIPOTHB 3a0aBsHETO Ha
aMOPTH3aLIIOHHUTE OTUMC/Ie-
HUs, TIOKasa MpoyuBaHe Ha
B. ,,Jlapu” cpen pabotomaresn-
ckuTe opranusaty. Ot Typuc-
THYEeCK¥sl OpaHII CHIIO M3pa-
3¥1Xa HEZIOBOJICTBO OT BEBEXK/[a-
HeTO Ha e/liHHa CTaBKa oT 14%
IJC 3a typusma. [Ipomenure,
KOWUTO M3MHC/IVIXa eKCTIEPTUTE
oT BefoMcTBOTO Ha CHMeoH
[sHkoB, BKmouBar omle 10%
JIaHBK BBPXY O(QIIOpHUTE
IUIAIaHMs U TOBHMIIIABaHEe Ha
aKIy3a 3a TopyBara.

Amopmu3zauyuu

Cepuo3HO HarpekeHHe Cpej
(dbupmuTe TOpaXka Hamepe-
HHETO 3a MPOMsHa B aMODPTH-
3aLMOHHUTe OTYMC/IeHus1. OT
M® nipepnarar f1a ce HamassAT
TOAUILIHUTE aMOPTHU3aLMOHHU
OTUMC/IEHUS], KOeTO Ile TpU-
Hyau GUpMHTE Jia TUIATST TI0-
BHCOK JIaHBK Ieyasba. ,,3a0a-
BSTHETO Ha aMOPTH3alMOHHATA
HOpMa He e 1o0pa MsIpKa”, Kasa
3a B. ,[lapu” Bacun Benes,
TipeziceaTesn Ha ACoLMarysiTa
Ha VH/YCTPHA/IHUS KalliTasl B
Burapus. 1o fymure My ToBa
€ CTBITKA Ha3a/] B TIPe/IUILIHUTE
HaMepeHVist Ha ITPaBUTENICTBOTO
Jla CTUMY/TMpa MOJiepHU3aLYsI-
Ta Ha Ou3Heca. Crlrara Tesa
3acThivxa U oT KoHbenepa-
usATa Ha paboTomarenvrte u
VHAYCTpHaILTe B Bhrapust.
,» YCTISIXME J1a YCKOPUM aMOpPTH-
3a1ysiTa 10 eBpOrecKY HUBa,
HO Cera OTHOBO TpsiOBa Jia ce
BpBLaMe Has3a[’, KOMeHTHpa

BunsiHa BayeBa
bvacheva@pari.bg

~
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Esrenuii VIBaHOB, U3ITH/IHUTE-
JieH tupektop Ha KPUB. Crio-
pe[i Hero TOBA ILje Ce OTpasu
3716 Ha OU3Heca, Thi Karo He
CTaBa BBIIPOC 3a JTKCO3HH CTO-
KH, a 32 MaTepUaH| aKTHUBH, C
KOWTO Ce paBu OusHec.

FopuBama ckayam
IIpomeHuTe B 3aKOHa 3a aKLU-
3UTe U JJaHbYHUTE CK/IaJjoBe
TIPeJIBYIK/AT OT JJOrOJMHA aK-
LM3BT 3a OeH3MHa Ja ce Tio-
BUILIM OT ceraimHuTe 685 JB.
no 710 nB. 3a 1000 mutpa,
a BbpXy AM3e/ia Ha/lorbT Ja
ce noBuiu ot 600 Ha 615
yB. 3a 1000 ymrpa. Taka Ha
TMpaKTHKa 3a JIMTHP OeH3MH OT
JIOTO[JVHA 11je ce Tviaia ¢ 2.5
CT. TIOBeye, a 3a au3ena ¢ 1.5
ct. Ilpencenarenar Ha Aco-
LMalysTa Ha UHAYCTPUa/THUS
KarmTtan B bearapus Bacun
Besner komeHTHpa, ue TpsioBa
Jla Ce BHMMaBa C BAUraHeTo Ha
akiM3a 3a ropveara, 3a Ja He
ce yBenuuu KoHTpabaHzara,
KakTo Ce CJIy4H C LIrapure.
,,He Me n3HeHazBa yBenye-
HMeTO Ha akly3a 3a ropusara’”,
Ka3za 3a B. ,Ilapu” AHppeii
[Henues, ripencesaren Ha bbi-
rapckara IeTpojiHa M ra3oBa
acomauus. ITo aymure my
olle NpeavIlHOTO IpaBUTe-
CTBO e TIPHeJIo CXeMa, 10 KOSITO
TI0eTaIHo Ipe3 cJieJBalliyTe
TOJVHY CTpaHara TpsibBa Jia
Kaun TO3HW KOCBE€H OdHBK U
Jla IOCTUTHEM MWHHMaJTHUTe
eBporeiicky HYBa. [Ipenu /e
TOIMHU AKLU3LT BbPXY [OpU-
Bara Oellle yIapHO YBe/MUEH,
TIPUATIOMHHU O11le [lesueB.

AAC 3a mypu3ma nog
8vnpoc

Bce o1je He e sicHO famu e
6bae BuBegeHa eauHHa [1/1C
ctaBka OT 14% 3a TypusMma,
Kasa 3aM.-MUHUCTBPBT Ha (U~
HaHcute Bnagyicnas ['opaHoB.
B MoMmeHTa HacTaHsIBaHUSITA
Tipe3 Typorieparop ce obsarar
cbe 7% JC, a uHaBUAya-
HuTe - ¢ 20% KOCBeH JlaHBK.
Crnopep ['opaHoB 11ie ce Tbpcu
OanaHc, 3aI10TO, aKO Ce Bb-
Begar 14% [/1C 3a BCUYKMK
HAacCTaHsIBaHYsl, OFOIPKeTHT L1je
TOCTPaZia, HO aKo Ce BAUTHe
JIaHBKBT CaMo 3a TPYIOBUTE
HaCTaHsBaHWA, TOBa HIMa
Ja ce mocperHe gobpe OT
TypucCTHYeCcKusi Opani. Toi
00siCHU, Ue yBeTMUaBaHeTo Ha
nipedepeHI{ManHaTa CTaBKa,
KOSITO € OWa TipueTa mpeau
HSIKOJIKO TOJJHH, € TPsibBajio
Jla CTaBa I/1aBHO 10 rpaduk,
HO TOBa He e OUJT0 HarpaBeHo.
Ts TpsibBalle fa JOCTUrHE
14% omle MyHanara rofvHa.
Cera Bprokcen HU yIpekBa,
Ye HallIUAT 3aKOH He OTroBaps
Ha eBpOIelCKOTO I1paBo, U ca
Bb3MOKHU HaKa3aTe/IHU [1pOo-
LieZlypy, Kasa ollje I'opaHoB.

N opwopkume

we nnawam gaHsvuu
Hpyro npexnnoxenve Ha M®
e ¢ 10% pa ce obnarar 10xo-
[IUTe Ha O(PIIIOPHU KOMITAHHH,
KOWTO Ca U3BLPILIBA/IA YCIYTH
y Hac. Taka Harpumep, ako
e[THa Uy>K/la KOMIIaHUs1, KOSITO
€ perrcTprpaHa Ha BupmxuH-
CKHTe OCTPOBH, CK/TFOUH JIOTO-
BOP 3a KOHCY/ITaHTCKU YCIIyTH
3a 1 mH. nB., 100 xun. nB.
ITle € IAHbKBT U PeasiHo Ts1 Ou
criengaso Aa nomyuu 900 xu.
JIB. Y Hac B TIOBEYETO C/TyYan
odrropkuTe ca coOGCTBEHOCT
Ha CBbP3aHH JIULIA C Ob/ITapcKu
¢upmu. ITo TO3U HauWH He
Ce TUIALIAT JAHBIM U Ce Tie-
par napu. busHecsT nogxpertst
obsylaraHeTo 3a OQIIOPHUTE
TIPEBOJIH, HO ChC 3abesiexKara

OQIIOPHUAT JAHEK 11 OCKBIIU

CypOoBUHUTE OT Pycus

3a6aBsiHETO Ha aMOPTH-
3a[MOHHATA HOpMa He e
nmobpa mspka. ToBa e CThITKa
Hasa/ B [IpeJJUIIHUTe HaMe-
DEHUsI Ha TIPaBUTEICTBOTO
[la CTUMY/IMpa MOJiepHHM3a-
LusTa Ha 6usHeca. AMop-
TH3aLUsITa € OT/I0XKEH BbB
BPEMETO Pa3xof U C Te3u
TIPOMEHH Ce Lie/Th OTUKCIIe-
HUATA, KOUTO KOMITaHUUTE
TMPaBAT 32 KOMITIOTPYU U
MallIMHY, /ja Ca M0-MaJIKH.
ToBa 11je HAMaIK Pa3XOfUTe
U 11]e YBeJIMYH Tieyanbata
nM. [IpesnoxxeHuero Ha
6usHeca Gerrie 06paTHOTO -
[1a Ce IBWKUM KbM YCKOpe-
Ha aMOPTH3aLMsl.

ITo oTHOIIEHMe Ha 10-
NPOLeHTHATA CTaBKa 3a

Bacun Bene8,

npegcegamea Ha Acoyuauusima Ha
uHgycmpuanHus kanuman 8 Boaza-
pus u u3nbAHUMeAeH gupekmop Ha
+.Cmapa nAaHuHa Xong”

) =
&
—

O(IIIOpHY TpaH3aKIUK
TpsibBa MHOTO [ja Ce BHU-
MaBa, TbU KaTo MTOBEYeTO
KOMIIaHUHU OT PyCI/IH, KOUTO
y HaC BHaCAT Pa3/IMIHU
CYPOBUHH, KaTo MeTanu
Harnpumep, paboTAT rpe3
o¢mopku. AXo ce BbBe[ie
Ta3W CTaBKa, TOBA IIje
OCKBIIA CyPOBUHUTE U

IIle HarpaBy OBJITapCKus
Ou3HEeC HEKOHKYPEHTOCTIO-
cobeH.

Bpuranero na JJ/IC 3a
TYPHMCTHYECKHUTeE yC/Iyru
MOMEHTAJTHO 11je OCKbITN
ycayrara. Y npu nosnoxe-
HYe ye bbirapus e HUCKO-
TapudHa JeCTUHALYsA, MOXe
Jla UMa Cepro3eH OT/IMB Ha
TYPUCTH.

IIpepioxenus

Koe 11e ce
MOBHUIITHA
ot 2011 .

» akuyuzbm Bbpxy
zopuBama

»ga ce BbBege eguHHa
00C 3a mypu3ma (ceza 7%

e gaHbkbm 3a 2pynoBu
nbmyBaHus u20% 3a uHgu-
BugyanHu)

» HamansBaHe Ha amopmu-
3ayuoHHuUme cmabku (3a
MawuHu, npou3zBogcmBeHo
o6opygBaHe u anapamypa
om 30 Ha 20%, 3a komnlo-
mpu u copmyep om 50 Ha
30% u 3a aBmomobunu om
25 Ha 20%)

» BbBedkgaHe Ha 10% gaHbk
3a opwopHume komnaHuu,
ako nonyyaBam goxogu om
Bvazapus

Jia Ce pasrpaHryar MpeBO/Te
KbM O(IIOpPKH 3a TUIaljaHe
Ha KOHCY/ITaHTCKU YC/IYTH OT
Te3M 3a [UIAlaHe Ha CYPOBHHU
W Marepuany, obsichu Bacun
Benes. [Inanvpanure no-Bu-
COKH JJAHBLM 3a C/Ie/iBaliaTa
FOfIMHA 3aCsraT CaMo aKL|3U-
Te u [1/1C 3a TypucTHUeCKUTe
YCIAyTH W Te Ca CBbP3aHH B
OTrOBOP Ha M3UCKBAaHUS Ha
Bprokce, 06sicHy Bragycias
T'opaHoB, 3amMeCTHUK-MUHHC-
THp Ha PUHAHCUTE.

[aHbYHNTE TPOMEHH, KO-
uTo Osixa TyO/MUKyBaHM Ha
caifra, ca caMo Tpe/|I0KeHUsI
Y TeITbpBa I1le ce 00CHXKIAaT C
OpaHIIIOBUTE OpTaHU3ALIWH.
OcCHOBHHUTe NpUTeCHEHUS
obaue ca, ue 0OCBHXKJaHe-
TO IIje e Moj00HO Ha ToBa
32 aHTUKDPU3WCHUTE MepKU
Tpe3 TMpoJIeTTa, KOraTo Cief
CTOTHIM W3KapaHU YacoBe
B febaTy Hakpas IpaBUTeN-
CTBOTO TIpPHe MepKUTe, KOU-
TO CMeTHa 3a HeoOXOAUMHU.
[MpurecHeHusTa Ha bu3Heca
TOraBa He Osixa B3eTU TOJ
BHUMaHue oT KabuneTta. To-
Ba eJ[Ba JIU e ce CJIyUH U
cera, KaTo Ce UMa TIpeZBUJ
Te)KKara 3ajjaua Ha [IsTHKOB
Jla 3aabp>Ku AeULUTa TIOf
3% u psi3K0 Ja OrpaHUAuYU
pasxofuTe.

YBe/mmuaBaHeTO Ha JAHbUYHHUTE
CTaBKHU He e pa3yMeH X0/l

CJC uma sicHa u
KaTeropu4yHa ro3uuus rno
OTHOLLIEHHWE Ha JaHbUHUTE
nionpasku. Hue karo fisicHa
¢hopmarusi cMe IPOTUB yBe-
JIN4aBaHeTo Ha JaHbYHUTE
craBku. HesaBucumo ue
TIPUBUIHOTO 0OSICHEHUe TyK
€ 3a U3paBHABaHe Ha MaJl-
KWUTe XOTe/IMepy C rofieMuTe
Bepuru. [1o Bpeme Ha Kpu3a
OTHEMaHeTO Ha JIOITb/IHU-
Te/IHU J0XOAU OT UKOHOMMU-
YyecKuTe CyOeKTH He e OT
T0/13a KaKTO 3a 00I1[eCTBOTO,
Taka 1 3a UIKOHOMHKaTa.

CoineBpeMeHHO CMe U
KaTeropu4Ho 1poTuB
00sIBSIBAHETO Ha ChKpaTeH
aMOpTH3allMOHEH IUIaH, Koe-
TO 03HAauaBa JOMbJIHUTETHO

PymeH Xpucmo8,
YneH Ha pvkoBogcmBomo Ha CAC

KOCBeHO obaraHe Ha ¢up-
MHUTE C JAaHBLH. 3al0TO,
aKo Ziocera, /ja peueM, amop-
THU3al[MOHHATa CTOWHOCT

Ha e/TUH KOMITIOTHD e Ouia
2 ropguHy, cera e cTaHe 1
roguHa. T.e. aMOpTH3aLOH-
HUTE OTYHCJIEHUS Ce CBUBAT
¥ ob/1araeMusT JJOX0/] CTaBa
TIO-TOJISIM, TIPH KOETO 11je Ob-
[JlaT OTHETH JIOMTb/THUTETHUA
Cpe/icTBa OT (pUpMHUTe.

CIIC HaAMa /ia nofKpenu
Te3U Npe/JIO’KEHHUs] HUTO

3a yBennuaBaHe Ha [J/1C B
TypH3Ma, HUTO 3a aMOPTH-
3aljMOHHATa CTOHHOCT. 3a
o(IIIOpKHTE He 3HaeM KaKbB
11ie Ob/ie eheKTHT, HO TOBA

€ MaK BUJI yBeJIM4YaBaHe Ha
JIAHBLIUTE, 3aTOBA HHUE CUU-
Tame, ye He e pa3yMHO.
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ToBa e
besymue!

AouHka CokonoBa,
npegcegamen Ha Bvazapckama
acouyuauusd Ha mypucmuqeckume

azeHuuu

Hsama cMucsa

OT MOJ00HH

IIPOMeHH,
TpsAbBa /Ja MHC/TUM
KaK /la CIIacuM TY-
PHU3Ma, a He KakK /ja ro
MpoBaJisiMe

IIpomsanara Ha [J/IC B
Typu3Ma e Oe3ymue! Beue
VMa IOANUCaHU [JOTOBOPU
TpyY cTapara craBka. 1o
Kpasi Ha Mecella 1ije U3/1s3ar
KaTa/Io3UTe Ha 3anajHuTe
HU MapTHbOPHU TIPY CTapuTe
nenu. Kak MoxeM fia Kan-
Ky/ipame 1ozio6Ha npomsi-
Ha Ha [1/]C B nocnefHus
MOMeHT? [Jokato B ipyruTe
AbpxkaBu [1J1C ce HamasnsBa
KaTo aHTUKPU3KCHA MSIPKa,
HUe ro yBennuaBame. OCBeH
TOBA UMaMe U MpeAn360pHO
cniopasymenue c ['EPB, ye
O 0C HAMa fa ce yBenruasa.
He nckam ga mucsis 3a ToBa,
Yye MOXKe Jja ce IPOMeHU

O OC craBkara. Hama cvu-
CBJ1 OT 107{00HM POMEHH,
TpsA0Ba J]a MUC/TIM Kak /ia
CracuM TypH3Ma, a He Kak
Jia ro rpoBaJIsiMe.

» Bce owe e paHo ga ce 20-
Bopu kakBu we ca 6logkem-
HUMe nocMbnNAeHUA om
npegnoXkeHUMe gaHb4yHU
npomeHu, o6sicHUXa om
BegomcmBomo Ha CumeoH
AaHkoB

CHUMKA MAPVUHA AHTENTOBA

Heka rma efqyHHa CTaBKa,
HO He TOJIKOBA BHCOKa

EauHHa cTaBKa 3a
TypHCTHYEeCKHs OpaHiIl
TpsibBa aa uma. Judepen-
LjpaHara He 6e Hai-100pu-
SIT BAPUAHT, 3aII[0TO BCUYKH
ThpCexa Bb3MOXHOCT 3a
00110 HETHO HaMaJIsIBaHe
Ha [IIC. Tam obaue fa e
14%? Criopes MeH BbBeX-
[JAHEeTO Ha eJlMHHA CTaBKa OT
7% [JC 3a BCMUKU TypUC-
TUYECKH yCIYyTH e Hak-70-
OpusT BapyaHT, HO BCe Mak
pasbupam, ue U JbprKaBara
€ B CJIOKHO TI0JIOXKEHHe

¥ 1 TpsibBaT Mo-TO/IEMU
MPUXO/IK. 3aTOBa MOXKe Ou
e rmo-zio06pe /1a ce TIOMUC/A
3a MOeTarHo yBe/MyaBaHe
Ha IIC, kaTo ToBa TpsibBa
TIpeIBapUTesTHO Jja Obie
00CBh/EeHO C TpeficTaBUTe-

CmedaH LLlapnaonoB,
npegcegamen Ha bbazapckus cblo3
no 6anHeonozus u SPA mypu3bm

u co6cmBeHuk Ha Bepuzama
JWapaonoB Xomenc”

Mosxe 0u e

mo-00pe Jja ce
TOMMC/TH 3a MOeTaITHO
yBesimuaBase Ha JI/IC.
Eaunna craBka ot 10%
11[e /I0BeJie  JI0 M0-T'0JisA-
Ma HeTHa ChOHpaeMoCT

JIUTE Ha TYPUCTUYECKHSI
OpaHir. A3 JTUYHO CMSITaM,
ye aKo e[MHHATa CTaBKa

e 10, a He 14%, HeTHara
CbOMPaeMoCT Ha [JAHBLUTE
OT TYPHUCTUUECKHUS OU3HEC
1ie e no-rojisma. Tpsibea fa
Ce UMa Mpe/BU/I, Ue Pe3KUTe
MPOMEHH B YCJIOBHSATA Ha
Kpu3a He ca Z00po pellieHue
3a bu3Heca.

AKko ce npomeHs
cTaBKaTa, Hau-/00pe e
HOBaTa /ja ce BbBeJIe OT
HauasoTo Ha MpOoJIeTTa, 3a
Jla MOXKe Jla ce HarpaBsT
CBOTBETHHTE KaJIKy/Ialjui
3a JIeTHUsI Ce30H. AKo ce
BbBe/le Cera, Ollje Ha CTapTa
Ha 3VIMHUSI Ce30H, HU YaKa
IIbJIeH CPUB.
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Hop I/1C, HOBM 3aryou
32 TYPUCTHUECKUS OU3HeC

Ot OpaHIIia HaCcTOSIBAT
3a M0eTarHo yBe/IyJa-
BaHe Ha CTaBKara

Ot MuHMCTepCTBOTO Ha (u-
HaHcute (M®) rak M3HeHa[axa
HETPYSITHO TIPEZICTaBUTENTUTE
Ha TypUCTHUeCKust Opamin. B
Kpast Ha MapT OW3HECHT YCIs
na ce pebopu JJ/IC B Typr3Ma
Jia He Cce yBesIt4uaBa Ha 22%, a
cera 1rje TpsibBa /la yoexxaBa
(buHaHCHCTHTE, Ue HOBaTa UM
U/iest CHIIIO He e fobpa.

AKo ce BbBe/le elHHA CTaBKa
ot 14% 3a yciyrure B TypyUsMa
BMECTO JloceraltHuTe 7% 3ara-
keTHU 1 20% 3a MHAVBY/ya/THU
ITbTYBaHWs1, eheKTHT BbPXY UH-
JyCTpYisITa 11je € M3K/TIOUNTE/THO
HerarviBeH. ToBa KOMeHTHpaxa
3aB. I lapyn” npencraBuTeny Ha
BOJIEIIM HeTIpaBUTE/ICTBEHH Op-
TaHM3ALUH, XOTe/TMePH U TYPO-
nieparopu. Cera obaue gebarbT
11le e olrle MO-TPyZieH U OCTHP,
Tbi Karo 0T M® KOMeHTHpaT,
Ye TIpOMsIHATA e HaJIOKUTE/THa,
WHaue HU TPO3M CaHKIUs OT
bprokcer.

3awo He e cez2a
MOMeHmbvm?

Karasno3ute 3a 3MMHUSI Ce30H
Bede ca rotou. [omsmMa yacT
OT TypoIleparopure U XOTe-
JIMepyTe Bede ca TOAIMCaId
JIOTOBOPH W/IY TIOHE Ca B [I0CTa

HarpesiHana (asa Ha mpero-
BOpHTe. 3a/loyKeHuTe LIeHH ca
C TIO-HUCKara CTaBKa OT 7%
OJC, xoeTo 03HauaBa, ye ako
KOCBEHUST [JaHbK Ce IPOMEHH,
OU3HECHT 11ie TIPETHPITH peasi-
HU 3aryou WM 1e TpsibBa Ja
ce BIyCHEe B ABbJITU U TPYAHU
Pas3roBOpH 3a Ipe/joroBapsHe.
C BBbBEX/IAHETO Ha HOBA CTaBKa
oT 1 siHyapy LIeH!Te 3a JIETHUTE
TIOYMBKH I1le TPsibBa Jia OGpar
3aBUILIEHH, C KOETO ITbK Ce Ha-
MaJIs1Ba eJHO OT KOHKYPEHTHU-
Te TIpeVMMCTBa Ha b/rapuis Ha
MeKIyHapOJHUTe Ma3apy.

PazmMucau u cmpacmu
»IIpoMsiHaTa e Ge3ymue”, Ge
KpaiiHa B OLleHKara CU Ipe,
B. ,Jlapu” oHka CoKoO/OBa,
nipeficefiates1 Ha Bbirapckara
acoLMaLyist Ha TYPUCTUYEeCKUTe
areHUyu. ,,IypusMbT CBLIO € B
Kpu3a. Paborenure B 6paHIiia
BCe Ollle M3IIAlaT KpeauTH,
L|eHUTe ca CBUTU MaKCUMaJTHO
U OM3HeChT HsIMa JIa TIOHece
yBe/lMuyaBaHe Ha [aHbLUTe”,
KOMeHTHpa 3a B. ,,I1apu” JIro-
6omup T1aHKOBCKH, W3M. AU-
PeKTop Ha ,,Ayvaryp”.
,»1107100Ha npomsiHa 11je UMa
HeraTuBeH pekjiameH e(eKT U
€BeHTYaJIHO 1lie JIoHece 3ary-
6u. Bbrpoc Ha I'bBKaBOCT e
Kak TyporieparopuTe Lie Mu3-
JISI3aT OT CUTyaLysiTa”, Kas3a 3a
B. ,,J1apu” Vpena I'eopruesa,

nipe/icesiaTes Ha Acolparysita
Ha Ob/ITapCKUTe TYPOTIEPaTopy
Y TYPUCTHUUECKH areHTH.

Pe3epBHu Bapuanmu
Karo 151710 HacTpoeHusTa Ha
TIpe/ICTaBUTe/IMTe Ha OpariHa
ca M0-CKOpO 3a 3arasBaHe Ha
CTaTyKBOTO. BbIpeku ToBa
obaye ce TIPOKpajiBaT U UIeH
3a ajTepHaTHBHA IPOMSIHA.
Hanpuwmep nosust IZIC B Ty-
pyi3Ma Jla ce BbBeJle CJiefl Kpast
Ha 3UMHMS Ce30H, a He OT 1
sHyapu. Taka Typorieparopy 1
XOTeJIMepH HsMa Jla Ci 00Bp-
KBaT CMeTKHTe, HO Ollje OTcera
OU3HECHT /1A e HAsICHO Kak [Ja
1paBU KajKyJaaLuuTe CU 3a
JieTHUTe odepTu. ,,Moxe 61 e
T10-7100pe Jia ce TIOMMCIIH 3a T10-
eTarHo yBe/mmuasase Ha JI/1C”,
ripegyiara Credan [1apsiornos,
nipeficefares Ha bbiarapckus
CBE03 10 OanHeosnorus U SPA
TypU3bM ¥ COOCTBEHHK Ha Be-
purara ,,I1lapionos Xorenc”.
Toli He e MPOTUB eAWHHATa
CTaBKa, HO CMSITa, Ye OM3HeCHT
6u moHecws1 mo-z00pe, ako
OAC e 10, a He 14%.
Peaynnure pesynrary OT 1o-
penHust JaHbueH OpeiHCTop-
MUHT IIle OBJaT sICHU Tpe3
C/lefiBalTe HSKOJIKO CejMU-
1y [lotorasa TypUCTAYE CKUST
6usHec octaBa Ha standby u
TIpO/Ib/DKAaBa Jia IyOu rapy.
AapuHa Yepke3oBa

BAHKWTE
BTbPCEHE
HA HOBU
CTPATEIMNA

BANKING
MANAGEMENT
FORUM

5.10. FPAHJ1 XOTEN CODHA

Banking Management Forum e ajie Bb3MOXHOCT i Ce HaMepST OTFOBOPY Ha HAKOW OT BXKHWTE BbNPOCH
npes 6aHKoBMS M GUHAHCOBMA CEKTOp — KaKBM Ca peanHuTe npobnemu Ha baHkuTe, kak Tpsbea Aa ce

YMpaBnsiBa PUCKLT, KAKBI (3 04aKBAHMATA Ha KIMeHTMTe 1 6usHeca. Banking Management Forum cu
MOCTaB#! 33 LieN 12 NOMOrHe Ha 6aHKUTE Aa HAYEPTaAT NOAMTUKATA CV 33 GbAELLIETO - YPE3 IMYHIS ONKT Ha
BCAKA 6aHKa, NPOrHO3MTE M TEHEHLIMTE, KAKTO M Bb3MOXHOCTTA 32 06MSHA Ha OMT.
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6 HOBUHM Y HAC

HaeaTa 3a 270 nB. MMHMMANHA
3aM/1IaTa He NoNYuYM noAgKpena

bU13HeCHT OTHOBO IMTOKCKA Ad Ce BbBe/1e MMMHHMMdJ/IHA I1104dCOBd CTdBKd

CBBeThT 3a MKOHOMUYeCKH
pacTexX, KOWTO ce TpeAce-
JlaTeJICTBa OT MUHUCTBPA Ha
vkoHomuKara Tpaiiuo Tpaii-
KOB, He IIOJKpenu Impef-
JIO)KEHHEeTO Ha MUHHUCTBpa
Ha Tpyza Totro MnazeHoB
JoroavHa MUHUMAJ/IHATA pa-
00THa 3aru1aTa /ia ce BAWTHe
oT ceramHuTe 240 1B. Ha
270 nB. Criopep, 6usHec op-
raHU3allUTe, KOWTO Ca uJie-
HOBe Ha ChBeTa, NCKaHeTo 3a
BAWIraHe Ha MHWHHMAJ/JIHOTO
BB3HArpa)kJjeHUe 10 Bpe-
Me Ha KpHW3a, KOraro Hsma
HWKOHOMHNYECKH pacTex, a
TIPOU3BOAUTETHOCTTA Ta/a,
e abcypaHo.

Edpekmom
®PHUHAHCOBOTO MHUHUCTEp-
CTBO CBLIO He IVleJa Mo/o-
JKUTEJTHO Ha Tofo0Ha Msip-
Ka. B ycnoBusi Ha Kpusa
TpsibBa MHOTO BHUMATe/HO
na ce GopaBu C pa3Mmepa
Ha mof00HM MUHHUMAaJHH
MJialllaHrisgd, KOMEHTHUPa 3a-
MeCTHUK-MUHUCTHPBT Ha
¢uHancuTe Biagucnae I'o-
paHoB. Toli yTouHH, ue 10
Temara rpezicTou febar. Bee
ollje HsIMA MTbJIeH aHa/lIu3 3a
edekra oT nmogobHa MsipKa,
Ka3a ouje ['opaHoB. 3acera
e CUTypeH camo ¢ucCKas-
HUAT e(beKT OT BAWI'aHETO
Ha MUHHMMasjHaTta paboTHa
3ariata ¢ 30 JIB. - JOMBI-
HUTe/JIHUTe TIlJlalllaHUA Ha
6romKeTa Ie ca OKolo 25
MJ/IH. JIB., @ NpUXOJUTe OT
OCUT'YpPOBKHU 3a [Ibp>KaBHO-
TO 0OIIeCTBeHO OCHUTYpS-
BaHe U 3/paBHaTa Kaca Iije
ca okosio 21 mH. 1B. He e
aHanu3upaH obaue PUCKBT
OT AOMbJIHUTENeH HaTUCK
BBpPXy Ia3apa Ha Tpyja,
npeaynpenu ['opaHoB.

ApzymeHmu ,3a”

Te3u JHU MHUHUCTBPBT
Ha TpyZa U coluanHaTta
nosutuka ToTro Munapge-
HOB 00sIBH, 4e TOAKpers
NpeJI0XKeHUeTO Ha CHUH-
AUKATUTe MHUHHMAJ/ITHOTO
MeCeuHO Bb3HarpakJeHue
3a cjejBalljara rojguHa ja
6bae yBequueHo Ha 270
nB. ToBa 1o JaHHU Ha CUH-

» MuHucmbup TpatikoB8
nogkpenu uckaHemo Ha
6u3Heca 3a MUHUMaAnHa
noyacoBa cmaBka

CHUMKA EMUNNA KOCTAOUHOBA

JUKaTuTe 1le 3acerte 160
Xun. paborHuru. MuHHC-
Tbp MajleHOB e M3MpaTuiI
U IIUCMO [JO MUHUCTBpA Ha
¢buHaHCUTE C MOTUBUTE
3a MCKaHOTO yBe/JHUueHHUe.
EfuH ot TAX e, ue xXoparta
C HaWi-HUCKHU JOXO/AM Haii-
TEXXKO IOHAcAT Kpu3aTa.
Ot 240 nB. GpyTHO MHU-
HHMMaJ/IHO MeCeuHO Bb3Ha-
rpakJeHue Ha IpaKTHKa Te
B3umat 190 n1B. ciep npuc-
rajlaHe Ha OCUTYDOBKU U
IaHbLM, a TOBa e ¢ 21 nB.
M0-MaJIKo OT o(ULIUaTHUSA
npar Ha begHocT - 211 nB.
Cniopef; cMeTKUTe Ha Mu-
HUCTEPCTBOTO Ha TpyAa U
colMasiHaTa MoJMTHKa BAU-
raHeTo Ha MHHMMaJHaTa
paboTHa 3ariata, ¢ KOSITO
ca oOBBp3aHU pejulia CO-
LUa/HU IJalljaHusl, HsMa
Ja [oBefle 10 3HAUUTe/IeH
npepasxof. Jopu Moxe

Hskou cekTopu HsIMa
71a U3 bprKar

Bauranero Ha
MHHHMAa/THaTa paboTHa
3aruiara Ie OKake HaTHCK
BbPXY BCHUKH OCTaHA/HA
3aIU1aTH, KOUTO CBIIO I1[e
TpsiOBa fia Ob/aT BOAUTHA-
TH € 0koJio 12%, 3a fia ce
3arasu JuBepCcrUUKaIs-
Ta. ToBa MOXe /1a JjoBefie
10 HeCTabUIHOCT B MHOTO

hupmu.

ITo-g00pe e goxoguTe Aa
ca rpeMeT Ha CeKTOPHO
KOJIEKTHBHO JIOrOBapsiHe,
OTKOJIKOTO a/IMUHUCTPA-

KameH Kone8,
3aMm.-npegcegamen Ha BCK

THBHO Jia Cce BbBeXa
MHHHMAa/IHO MeCEeYHO Bb3-
HarpakfieHve 3a Lisiata
cTpaHa. B metanyprusra
HarpuMep CUHIUKAaTU U
pabotozaresnu ca Aoro-
BOPW/IM [Jja HAMa 3ar/iaTu
noz, 310 yiB. AKO MUHU-
MaJjiHaTa paboTHa 3ariaTa
ce yBenuM Ha 270 51B.,
HSIKOW CEeKTOpH HsIMa Jla
U3/IbpIKar.

Jla u3jle3eM Ha HyJa, a B
CBLIOTO BpeMe IIO/I3UTE B
COLIMa/JIHO OTHOILIeHHe Ca
roBeye OT SCHU, KOMEHTHU-
pa Becenun VHueB, qupek-
TOPp ,,JKW3HEHO paBHHUIIE U
COLIMAa/IHO OCUrypsiBaHe” B
MTCII. [Ipyr apryMeHT Ha
COLIMa/THOTO MAHUCTEPCTBO
e, ye 110 TO3M HauuH lie ce
W3CBeTIM 4YacT OT CHBaTa
WKOHOMHKA. AKO cera pe-
anHa 3ansara ot 1000 ns.
Ha MpakKTUKa Ce OT4YuTa
Karo MUHHMMAaJ/Ha 3arJa-
Ta oT 240 nB., JOoroguHa
Tasu cyma e e ¢ 30 sB.
M0-BUCOKa, 3asBu VHueB.
Jpyr aprymeHr 3a I0-BU-
COKa MHUHHMMasiHa paboTHa
3anjiaTa e, 4ye Beue BTOpa
roguHa T4 e 240 nB.

ApzymeHmu ,npomu8”
BbusHechT KareropuuyHo He
rp¥eMa MMHHMasHaTa pa-

6oTHa 3ariaTa fa ce Tpe-
THpa KaTo BHJ COLMAJIHA
nomony. Exna ot 60-Te aH-
TUKPU3UCHU MEpKH, [0ro-
BOPEHHU C IPABUTEICTBOTO
rpe3 TpoJieTTa, Oele /a ce
oTipefieNl MeTOZOJIOTHs 3a
¢bopMupaHe Ha MUHHMAJI-
HaTa pabOTHa 3ariara, a He
3a HelHOTO IOBMIIIABaHe,
TIPUIIOMHHU TIpe/iCe/laTe AT
Ha BTIIII IiBetan Cumeo-
HOB. [lpaBumHUAT criopep
OusHeca TOAXO[ e Bb3Ha-
TPaKJeHUsITA [a ca B TIpsiKa
3aBUCHMOCT OT UH(Iarusra
U TIPOU3BOJUTETHOCTTAa Ha
Tpyza. IIpe3 mocnenHara
rojvHa HAMA yBeJ/iMueHuHe
Ha MPOU3BOAUTEHOCTTA Ha
TPyZa ¥ TpU HHUCKaTa HH-
(dhrauys Moxke fia ce OKaxke,
ye TpsibBa /a HaMassBaMe
MUHHMaJIHaTa paboTHa 3a-
I/1aTa OT CEeraliHoTO i HUBO,
a He Jla s BOWrame, CMsTa

‘ToBa He e BUJ
coryaJ/iHa IoMoII]

MuHuManHaTa
3am/IaTa Bce MakK e
paboTHa 3ariara, He e
conuasHa oMo, Ta
TpsibBa ia Ob/e U3paboTe-
Ha, a He Jja ObJie MexaHu-
3bM 3a 6opba chC crBara
HMKOHOMHUKA.

JbpxaBaTa TpsadBa Aa
ce CbCpe/J0TOYH BbPXY
JIPyTd MeXaHU3MH CpeLy
CUBaTa 3aeTocCT. TakuBa
ca HarrpyuMep MepKUTe

3a OrpaHrlyYaBaHe Ha
l'lﬂaI.L[aHI/IHTa Kelll, npe—

Bacun Bene8,
npegcegamen Ha AVIKB

BEXK/IAHETO HA 3arUIaTUTe
110 DAHKOB MTBT, TIPEBEXK-
JIAHETO Ha OCUT'YPOBKH 10
AHAJIOTHsL...

Bauranero Ha
MHHHMaJIHaTa paboTHa
3aruiaTa ¢ 12.5% npu
Jiarica Ha pbeCT Ha BBIT u
PBCT Ha CpefiHaTa 3ariara
3a CTpaHara e HelpueM-
JIVBO.

IIBeTaHoB.

Criopep 6u3HeC opraHu3a-
LUUTe TPOOJeMBT C TOBH-
LIIeHUTe COLMA/HU Pa3xofiu
BCJ/Ie[ICTBHE BJWTaHETO Ha
MUHUMa/HaTa paboTHa 3a-
I/1aTa HUKakK He e 3a Tmozie-
HsBaHe. MMa omacHocCT ja
Ce OKa)keM B CUTYyallusiTa Ha
PymbHuA U YHrapus, Kbje-
TO AoxofuTte Osixa BOWTHA-
TH, 0e3 ;a ca 0OBbP3aHU C
TIPOU3BOUTETHOCTTA, IIpe-
nynpesu EBrenuii VBaHOB,
W3ITb/IHUTENIEH JUPEKTOp Ha
KPUB.

Mo4acoBa cmaBka

He munumasta paboTHa 3a-
Tjiata, a MUHUMaJlHa T1o4a-
COBa CTaBKa TpsibBa Jia Obie
BbBeZleHa B bbirapus, 3a fja
“MaMe MOZiepeH mas3ap Ha
Tpyza. To3u npusus 3a Mo-
pefieH BT Oellle HampaBeH
ot paboTozarTencKuTe opra-

HU3aL[11 Ha 3aCe/JaHUeTo Ha
CbBeTa 3a MKOHOMHUYECKU
pacTex.

PaboronaresnckuTe opra-
Hu3aluu 6s1xa MoJKpeneHu
Y OT MUHUCTbPa Ha UKOHO-
Mmukara Tpaituo Tpaiikos,
criopej; KOTOTO MOCOKAaTa
cbIno TpsibBa Ja 6be KbM
BbBeXX[dHEe Ha MHHHMaJ/IHa
rmovyacoea ctaBka. [la3apsT
Ha TpyJa e MHOTO BaKeH
3a epeKTUBHUTE DPa3Xo[u
¥ ako eaHa pabora Moxe
[la Ce CBBPIIM 3a MOJIOBUH
JeH, 3amjo TpsibBa ma ce
niama Kato 3a Ui/ JieH,
Ka3a TpalikoB.

Criopep, paboToaTesicKu-
Te OpraHu3al|y 3aHarpef
nebatsT TpsibBa Za e 3a
BbBEX/IAHETO Ha areHuuTe
3a BpeMeHHa 3aeTOCT, KOUTO
[la pasfBHXKAT rasapa Ha
TpyAa.

Muna KucvoB8a

OT)KuBe/uija, KOSITO
TpsiOBa /la ce MpeMaxHe

WNHCTUTYTBT ,,MUHH-
MaJiHa padoTHa 3ariata”
€ OT)KUBSI/T BpEMETO CH.
TpsibBa Ja Ob/ie MpemMaxHar.
Bbirapus TpsibBa fia mpe-
MHUHE I1/IaBHO KbM [104aCOBO
3arialjaHe, KakTo e B pefiy-
1la pa3BUTH UKOHOMUKHU KaTo
CAIII v BeTuKOOpUTaHUS.
TpsibBa @ ©ma cBobOHO
HaeMaHe Ha yac U napa’ie’-
HO IIalljaHe Ha OCUT'YPOBKHU.

B mMomMeHTa 3aKOHOAATE/I-
CTBOTO CaMO XHUITIOTETHUYHO
€ BbBe/IO MUHHMaAJ/IHO IToYa-

EB2eHull UBaHOB,
u3n. gupekmop Ha KPUB

COBO 3aruiaiaHe. AKO HC-
Kame Jia HaeMeM PabOTHHK
MOYacoBo, TpsibBa ja MUHEM
Tpe3 peKBU3UTHTE Ha MUHU-
MasiHata paboTHa 3ariara,
T.e. Ja Ce CKJTFOUU TPY/OB
JIOTOBOP, /la Ce PerucTpupa
B HOU, B HAII u T.H. AKO
ObjaT BHBE/IEHN areHI[UKUTe
3a BpeMeHHa 3aeToCT, Te
MOXKe [Ia TapaHTHUPAT Te3u
TMPpaBOOTHOLIIEHUWS.
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C/IC: VIkoHOMMKaTa I1je YCKOpHU
pacTe)ka CH IpU (puckaseH oop

Ot naprusTa ce
Ha/isiBaT rpaBuiaTa
Jla 3a7erHaT U B
KOHCTUTYLIAATA

BoBexxjaHeTo Ha (UCKaaeH
6opy e JoBene 0 majaHe
Ha JIUXBUTE, yBel4yaBaHe Ha
YyXK/|eCTPaHHUTE WHBECTH-
L[UM U YCKOPSIBAHE Ha pacre-
’Ka Ha UKOHOMUKATa, TBbPAU
npeacenarenst Ha CIC Map-
TUH [umutpos. Ilaprusra
TIpeJICTaBU TPeAJIOKEHUSATa
CH 3a TIPOMsIHA B 3aKOHA 3a
YCTPOMCTBOTO Ha JbP’KaBHUS
OIO/PKeT, C KOMTO Ja Obzar
BBBE/IeHM TaK{Ba IpaBHJIA.
Hsima jiorvka Te ga He 6batr
TOZIKPETieHn OT OCTaHaJIuTe
JleCHOIIeHTPUCTKH TapTHH,
KOMeHTHpa JJUMHUTPOB U TpuU-
30Ba UHAHCOBUSIT MUHHCTBD
CumeoH /ISTHKOB IyO/IMUHO U
KaTeropyyHo [ia 3acTaHe 3a[
nipesiioxkeHusta. CUHUTE ce
Ha/isBaT TpaBHWJaTa 3a CTa-
O6UIHOCT Ja Ob/AT 3a/I0/KEeHH
Y B KOHCTUTYLIUSITA.

flcHa nocoka

TpennoxeHATa MIPeIBIKIAT
BBbBEX/IaHe Ha eBporeicKara
METOJOJIOTHSI 32 ChCTaBSIHETO
Y OTUMTAHeTO Ha OrOpKeTa,
KaKTO U /ia Ob/1e 3a/10)KEHO OT
2013 r. 6romkeTHTe ga 6bAaT
6asaHCHpaHU WU C U3JH-
weK. [Ipe3 cneppamure e
rOAVHU 1aBaMe Bb3MOXXHOCT

Ha MpaBUTEJICTBOTO Ja ce
cripaBu ¢ AedurnuTa, 00sICHU
Humvutpos. [lo gymure my
rpaBu/arTa lile rapaHTupar
rocokara U “HsMa Kak B I10-
crefHUsT MOMEHT Jia Joiizie
MUHUCTBP-TIpeJicesiaTeIsuT U
Jla Kaxe, ue MMa HOBU WJleH 3a
neduiyTa”, HUTO 111e ce J10-
IyCKa MOCTOSIHHO /la U3HUK-
BaT pas/MYHU “UyHOBaTH”
pasxozau. “Korato ce BbBeaT
MIPUHLIAIIATE Ha (uCKaaeH
6opz, TakKMBa HESICHOTH Hsi-
Ma Jia UMa, IIle MMa I0oCoKa.
Haxkb/ie ce IBWKUM, 111e Objie
SICHO 3@ BCUUYKHU”, KOMEHTHpa
npeparensTt Ha C[C.

Hakbge? Kbm FepmaHus
Maptun JuMuTpoB Aaje 3a
npumep ['epmanHusi, KbJeTo
HAaCKOPO Ca BbBe/leHU TaKKUBa
rpaBu/a ¥ eJUH OT IIbPBUTE
edekT e OU MajjlaHeTO Ha
nuxBeHuTe HUBa. Criopef
Hero B Bwarapus edekrbT
me ObJe olmje TO-CHJIEH,
3all{0TO U PUCKBT Cera e I0-
royiam. “CamMuaT MUHUCTBP-
npejceziaTes 4yecTo KasBa
KaK CjlejBaMe Ipumepa Ha
lepmanus. Xaiize cera ja
ro rnocsejBame IO TO3U U3-
KJ/IFOUMTETHO Ba)keH MOBOJ,”,
TIpH30Ba TOM.

B cpujoTo Bpeme fpyrata
naptus ot CUHSTa Koa/IuLus
- [ICB, cbio nipeAcTaBy aH-
TUKPU3UCHU MepKu. Criopes,
rapTusiTa yBeJlruaBaHeTo Ha

Mapmus lumumpo8,
npegcegamen Ha CAIC

» ®uHaHcoBusm
MUHUCMBp Mpsa66a
kamezopu4Ho ga Hu
nogkpenu, cmsma Map-
muH JumumpoB

CHUMKA EMWTNA KOCTAAUHOBA

MOCTBIIEHUsITA B OrOKeTa
e NIPsIKO CBHP3aHo C NOBHUIIIa-
BaHe Ha chOMpaeMOCTTa Ha
J'BITOBETEe KbM Abp)KaBara.
[Mpenu guu ICH noucka us-
CIylLIBaHe Ha IIpeJCTaBUTe-
v Ha HAIT, HOM nu H30OK B
rapJlaMeHTapHara OroKeT-
Ha kommcus. OT maprtusaTa
00BHMHMXa YTpaB/sBaIIUTE
1 ye OTKas3BaT [la MpPOABJ-
’kaBaT pedopmure.

®duauna PaguoHoBa

ToBa e GopaBT
duckajHUTe
npaBWia

» Blog>kembm ce cocmaBs u
npuema cb2nacHo eBponeu-
ckama memogonozus.

» Blog>kemHomo cango ce
omyuma cnopeg eBponeu-
ckama memogonozus exkeme-
CeYHo.

» Om 2013 2. 6log>kembm Ha
koHconugupaHa 6a3a mps6-
Ba ga 6bge 6anaHcupaH uAu c
usnuwbk.

» Mo uzkaloueHue B cumyauus
Ha kpu3a uau npupogHo 6eg-
cmBue c 2/3 om 2nacoBeme Ha
Bcuuyku HapogHU npegcma-
Bumenu moXke ga ce gonycHe
geduuyum go 3% om BBI.

»3a u3zgaBaHe Ha gbp>kaBeH

gbAz go 1% om BBl 8 pamku-
me Ha egHa 20guHa e Heob-
X0gumo 0ogobpeHuemo Ha
06ukHoBeHO MHO3UHCMBO
8 HapogHomo cvbpaHue. 3a
u3zgaBaHe Ha gbprkaBeH gbaz
8 pamkume Ha egHa 2oguHa
Hag 1% om BBl ce uzuckBa
ogobpeHuemo Ha 2/3om
Bcuyku HapogHuU npegcma-
Bumenu.

IIpemuepsT BaAurHa jtetBara - 98% 0T eBporiapure

na 0bJaT YCBOEHM 10 Kpasi Ha MaH/laTa
W ——
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» Y6egeH cbM, Ye Bvnzapus s yaka 2onsmo 6vgewe. Cmpamezuyecku noznegHamo, NOAU-
mukama, kosmo ce 8ogu, e ycnewHa u nog pbko8ogcmBomo Ha npemuepa c ynopumocm u
go6pa paboma ueaume we 6vbgam nocmuzHamu, komeHmupa AcHap npeg kypHaaucmu

CHUMKA MAPUHA AHTEJIOBA

buBLIMAT ncniaHCKU
rpemuep Xoce
Mapust AcHap
TIOJKPperts ujesTa 3a
CrieLiiav3upaH Chb/

Bwirapust TpsibBa ja ocTur-
He 1ioHe 98% ycBOsieMOCT Ha
eBpocybcHauKTe 10 Kpasi Ha
MaH/laTa Ha MpPaBUTEJICTBO-
TO. TOBa e HOBara 1je/1, KOsITO
3a/I0Ku NpeMuepsT Boliko
BopucoB cnep, cpelijara cu C
OVBILIMS MICIIAHCKU TIpEMEED
Xoce Mapusi AcHap, C KOroto
oOMeHHXa OIMUT Ha TeMa “eB-
podonoBe”. ACHap, KOUTO e
U TI0ueTeH npezcesare Ha Ha-
poJHara rnapTus, e B CTpaHaTa
BBB BpB3Ka ¢ (popyM, opraHu-
3upaH oT I'EPB, Ha Tema “Po-
JIsSITa Ha JSICHOTO yTIpaB/ieHue
3a CrpaBsiHe C II0C/Ie[CTBUSTa
OT CBETOBHATA MKOHOMHYECKa
U (priHaHCOBa Kpu3a”.

Om 8 Ha 98%

Camo mipefu Mecel] TIpEMU-
epbT boprcoB Ka3a, ue “rapaH-
Tthpa” 50-60% ycBosiBaHe Ha
eBpodoHoBeTe. Cpeliara My
¢ OUBIIIMS UCTTAHCKY TTPEMUED
obaue ro aMOUIpa AOITBTHHU-
TesHO. “ITb/HaTa ycBosieMoCT
Ha cpeficTBaTa OT (OHJOBETE
€ e/JUHCTBEHUST I1IaHC Ja CTa-
HeM CpeJHOeBpoIieiicka Ibp-
’KaBa. 3aToBa bbrapust TpsioBa
a B3eMe aJMUHUCTPaTUBHU

MEpKH U [ia 1ofi0epe CBeTOBHU
eKCIepTy 10 yIpaB/jieHue Ha
MPOEKTUTe”, KOMEeHTHpa Tpe-
MHEDPET BUepa.

Hogara en Ha bopucos He e
olyvaiiHa - TouHo 98% ycBo-
sIEeMOCT Ha eBPOCpe/ICTBaTa e
rocTyrHana Vcnanus B repu-
ofa ot 1996 go 2004 r., korato
AcHap e 611 MUHUCTBP-TIDE]I-
cezfaresn Ha crpaHara. Kem
MoMeHTa obade, TpY TOMUHHU
CJIef] cTapTa Ha IUIaHOBUS Tle-
puoz 2007-2013 ., Beirapusi e
ycBowia okojio 8% ot napure
M0 OTepaTUBHUTE TPOrPaMH,
Jl0 kouTo UMa fiocThil. IIpor-
HO3UTe Ca /10 Kpast Ha roJjiHaTa
pasIuIalaHusTa ja JOCTUTHaT
11%.

Peuenma no ucnaHcku
Hsama kak 3a egHa roguHa Ja

Cnopa3ymeHue
IIBenjapus
HM IIoMara cbC
106.5 mu1H. 11B.

» PamkoBo cnopa3ymeHue 3a
106.5 MAH. AB. (76 MAH. wBel-
uapcku ¢pparka) nognuca-
xa B4epa npeugeHMbM Ha
KoHdegepauus LLBeluapus
[Aopuc Jlolmxapg u MUHuc-
MbpbmM No ynpaBaeHue Ha
cpegcmBama om EBponeu-

Ob/ie OCTUTHAT HEOOXOAUMU-
SIT CKOK TIPH YCBOSIBAHETO Ha
eBpodoHzioBeTe, Kasa ACHap
1 106aBy, ue Ha Vcrnanus ToBa
i e orHesio 10 roguHu. “EB-
pPOodOHIOBETE Ca JOMTBITHEHNE
KbM HallMOHA/IHaTa II0/INTU-
Ka, HO He MOrar Jia 3aMeHsT
ZobpuTe WM JIOIIUTE pellie-
HUs Ha ynpas/siBaliure”, KO-
MeHTHpa OWBIIMAT UCTIAHCKU
TIpeMHep.

AcHap nogxpenu Cb3faBa-
HeTO Ha CIieL{aln3upaH ChbJl
B Bbsrapust u fombiaHu, de
ONUTHT Ha Vcrianus B ToBa OT-
HOLIIEHHe e TToNIoKuTesTeH. Tam
VMa HarlvioHaJIeH ChJ1 3a 6opba
TIPOTUB TePOpY3Ma U TeXKKaTa
npecTbNHOCT. “be3 akTUBHO
TIPaBOCH/IVE € HEBE3MOXKHO JIa
ce ripebopH MPECTHIIHOCTTA”,
Ka3Ba UCMAHCKVISIT TTOTUTHK.

ckus cvlo3 TomucnaB AoHyeB.
» CpegcmBama wie ce U3noA3-
B8am 3a npoekmu u hpozpamu
8 cpepama Ha cuzypHocmma,
UHMezpauusma Ha ManyuH-
cmBama, okonHama cpega u
gp., 32 koumo we non3Bame
onuma Ha wBeltiuapcku ekc-
nepmu.

» OyakBa ce kbm kpasi Ha
20guHama ga 6vge 8b3MoXkHO
ga ce u3bepam nvpBume npo-
ekmu u ga ce 3ano4He c msx-
HOMO U3NbAHEHUe.
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TPAHCNOPTHUAT MMHMCTDBP LiBETKOB

BOHHA HA NPeBO3BAYMTE B CMBHA

[TpoMeHuTe B 3aKOHOBaTa 0a3a HsIMa Jla MOBUIIIAT LIeHHWTe Ha YCIyTUTe,
OT TPAaHCIIOPTHOTO MUHHUCTEPCTBO

IITe Ma 3aKpUTH aBTOOYCHU
JINHWH, CJie[] KaTO BJ/iA3aT B
Cu/la TpoMeHUTe B 3aKOHa
3a aBTOMOOWTHUTE MTPEBO3H.
MN3meHeHusTa npeaBuwxaar
ollle M3BBPIIBAaHETO Ha He-
perjiaMeHTUpaHy MpeBO3U
Jla ce CaHKLMOHUPA C OTHe-
MaHe Ha MpaBOTO 3a TPaHC-
noptupase. “llenTa Ha npo-
MeHUTe e edeKTHBHO fla ce
TPOTHBO/ZleHiCTBA Ha CHUBUS
CeKTOp U Jla Ce OrpaHUuu
HeJI0si/IHaTa KOHKypeHIMs”,
00sicHu Anekcanasp llBet-
KOB, MMHUCTBpD Ha TpaHC-
rnopra, UH(OpMaI[IOHHUTE
TeXHOJIOTHH U ChOOIIeHus-
Ta. [lo fymute My camo Taka
e ce BbBeZe pen B Pemy-
6/MKaHCKaTa TPaHCIOPTHA
cxema. [IpomenuTe B 3aKkOHa
ce mpejBWKJa Ja Bs3aT B
cusa nipe3 2012 1.

Manku 2pagoBe

u 2onemu SPA
ueHmpoBe

B PenybsmkaHcKaTa TpaHC-
MOpTHA CcXeMa Ije ObJaT Ha-
JIOKeHW eJHO OCHOBHO H
HAKOJIKO IMOAYMHEHU TPAHC-
MOPTHU pa3nucanus. Hace-
JieHuTe Mecta noj 30 Xu.
oyu e 6baaT 006cTyxKBa-
HU OT [JOITBJIHUTETHU aBTO-
OyCHY JIMHUH, YTBBP/I€HU OT
0651acTHUTE M OOLMHCKUTE
yrpaeu. JKeJle3HULIUTE KaTo
TpeBO3Bay I1je ObJaT BKITIO-
UYeHU 3a IIbPBU IIbT B Perny-
6/MKaHCKaTa TPaHCIIOPTHA
cxema. C mpoMsiHaTa 1ie ce
MOCTUTHE CHUHXPOHHU3allusd
Ha pa3HCaHUATa KaKTO Ha

» npoueHmMa e cuBusm
cekmop npu aBmo6ycHume
npeBo3Bayu

KomMeHmap

Anekcangop Li8emko8,
MUHUCM®bP Ha mpaHcnopma

aBTOOyCHUTE JMHUMU, TaKa
Y Ha ’KeJle30IIbTHUTE, TBbP-
JAT OT TPAHCIIOPTHOTO MHU-
HUCTepcTBO. BpaHmioBure
acolyalnuy He Mpe/BWKAAT
TOBUILIABaHe Ha L[eHUTe Ha
buneTuTe Crief] BBBEXKJAHETO
Ha npoMmenuTe. Criopep TX
Taka Iie MMa IOBUIlIaBaHe
Ha KaueCTBOTO Ha ycJIyrara.
“Ho TaM, KbJeTO UMa HeoO-
XOIUMOCT OT JUPEKTHU JH-
Huu 10 Codus, e uma. Ie
¥Ma U JIMPeKTHU JUHUU [0
SPA 1ueHTpOBeTe U Kypop-
tuTe”, Kasza LlBeTkoB. He-
00X0ZMMOCTTa OT TUPEKTeH
TPaHCIIOPT Lie ce ornpejess
OT OOIIUHUTE.

MpecmvbvnaeHue

u HakazaHue

IIpeBo3uTe 3a cobcTBeHa
CMeTKa ca Hal-Cepuo3HUST
mpobeM 3a MpeBO3BayMTe.
Te obOpa3yBaT CHUBHUS CeK-
TOp. VIMa HSKOJIKO XU/
TIPeBO3HU Cpe/iCTBA, KOWTO
Ca perucTpypaHy Ha YaCTHU
JIULIA, KOUTO He e ICHO KaKBa
JeHOCT U3BbLpILIBaT. “Te He
ce MOJUMHSBAT Ha HUKaK-
BU TPAHCIIOPTHU TIpaBUJa,
HO UW3BBPIUBAT U [JaHBUHU
NpecTbI/IeHUs], 3aljoTO He
Jlekjapupar 40XOAUTe OT
JlelHOCTTa CU”, KOMEHTHPa
TPaHCIIOPTHUAT MUHUCTBP.
IIpomeHuTe B 3aKOHa Mpej-
BIJKJAT CBaJisiHe Ha peruc-
TPallMOHHUSI HOMep IIpU
yCTaHOBSIBAHE Ha HeperJa-
MEeHTHpaH MpeBo3 3a cobCT-
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» Om ssHyapu go aBaycm koHmpoaHume opzaHu ca cbcmaBuau 4000 akma Ha npeBo3Bauu 3a co6cmBeHa cmemka

BeHa cMeTka. Ilpu mepBO
HapylleHHe TPeBO3HOTO
cpejcTBoO 11je Ob/ie CrpaHo
OT JiBIDKeHMe 3a 6 Mecelja,
a TpY BTOPO 3a 12 mecena.
Jocera caHKOusTa 3a Te3u
npeBo3Bauu Geriie 100U U
aKToBe.

EgHo makcu, mons

C mpoMmeHuTe B 3aKOHa 3a
aBTOMOOW/THUTE TIPEBO3H ITe
ObJaT HaNoXKeHU TpelenHd
LIeHW Ha TaKCUMeTPOBHUTe yC-
JIyri. MakcMaHusIT pa3mep
Ha yCJjIyrara Lie ce onpezesst
OT PBKOBO/ICTBOTO Ha 00LIM-

3MeHeHHsATa Ca B OCHOBATA
Ha bopbaTa cpelily CUBHUSI CEKTOD

IIpomenuTe cpeiar
HaW-CH/THA CBIIPOTHBA OT
(brpMH, KOMTO Ca MOHO-
TIO/IMCTH Ha MECTHO HUBO.
VIMeHHO Te ca Te3H, KOUTO
ob6BHHsBaT B 1001M36M. Hrte
He OUXMe MOITH /la B3eMeM
paborara Ha MaJIKUs
MeCTeH MPeBO3Bay. 3alioTo
MosiTa (prpMa HsiMa Jja
ITBTYBA JI0 BCUUKH CeNHIIa
Ha J]afleHITe PeTHOHML.
ITa3apsT 11e ce pasgem U
BCEKH 111 TOJTyYX TOBa, KO-
eTo My ce ronara. Pasrpe-
JleTITHeTO Ha JIMHUUTe 11je

€ MHOTO TIo-curypHo. Crep
Karo /la/ieH IIpeBo3Bay e
CIIevesT1 JHOTOJJUILIHOTO
0bCITy>KBaHe 1Mo KOHKPETHA
JleCTUHALWISI, He MOXKe [
My Ce OTHeMe ITPaBOTO Ha

Muponlo6 Cmonapcku,
cobcmBeHuk Ha ,Kapam C"u
npegcegamen Ha bbazapckama
acoyuayus Ha cgpy>keHusima 8
aBmomobunHus mpaHcnopm

ripeBo3. Taka v foxoaure,
Y ITBTHUKOIIOTOKBT I1Ie Ce

rapaHTHpar.

Konkypcure,
NPOBEXXJAAHH OT pe-
THYOHA/IHUTe B/acTH, He

Ca peasiHy, 3al{0TO TIPH
MOBEYETO OT TSAX robeauTe-
JIST e TIpeJjBapUTEJTHO SICEH.
VI3MeHeHusITa I1le HaJIoKaT
e[JHaKBH YCJIOBHSI 32 BCHY-
Kd. Bcruku npeBo3Bauy 1ije
MOrar fla y4acTBaT KakTo B
PervoHa/HHTe KOHKYPCH,
TdKd U B HAlJMOHA/THUTE.

Cnep npoMsiHaTa HA
3akoHa 3a aBTOMOOU/I-
HUTE MPEeBO3M YacT OT
JmHUWTE, KouTo ,,Kapar C”
00C/Ty>KBa, I11e OTMA/HAT.

Bwripeku ToBa a3 3acTaBaMm
3a/1 MPOMEHMUTe, 3aIL[0TO 0
TO3W HauMH IIje Ce BHECEe
pef, [Py IMETHUUYE CKUS
TPaHCIIOPT. A3 He UCKaM
MouTe aBTOOYCH /1 ce
HaJTpeBapBaT C MHOTO-
OpoiiHHTe MPeBO3BaUH 0
JlaZieHa JIMHYS ¥ [ e CTH-
ra fio 3/1ornonyku. Cera nma
JIVHUY, KOUTO TIPEBO3BaT

C pa3pellieHre Ha MecHaTa
B/1AacT. V1 TAXHOTO pasmnu-
CaHyie TIPUOTU3UTEITHO TTpe-
TIOKPHBA TOBA Ha JIpyTryTe
rpeBo3Bauy. Mucs, ue
TOBA e IThpBaTa CepHU03Ha
CTBIIKA 33 BEBEK/IaHe Ha
SICHH TIPaBW/Ia U Oe3KOM-
TIPOMUCHU JIECTBUS B
6opbara ChC CHBHSI CEKTOD
B TPaHCIIOpTa.

HuTe ¥ obnactute. “Ako UMar
Hy)K/la OT [IOMOLL], MUHUCTep-
CTBOTO Ha TPAHCIIOPTa MOXe
Jia UM TIpeJI0CTaBy IIpUMePHa
MeTOZI0JIOTHA 3a OTpejiesisiHe
Ha LjeHarta”, 3asBU L|BeTKOB.
ITo gymute My BeJOMCTBOTO
HsIMa Jja cé MeCH JUPEKTHO B

MHeHue

1ieHoobpa3yBaHeTo. BbBex-
JlaHeTO Ha MaKCUMaJTHU LieH!
38 TaKCUMETPOBUTE YC/IYI'U
MOJXKe /]a CTaHe B Ha4ajI0To Ha
cefiBalljata roguHa. Cpeliy
BBBEXX/AHETO Ha IpeJie/IHU
L|eHU 11le IPOTeCTUPAT OKOJIO
1000 mpeBo3BauM, KOUTO Ka-

IIpomeHuUTe B 3aKOHA
MUCKPUMHUHMPAII]

IIpomenuTe, KOUTO
MHHHUCTHP 1IBeTKOB HCKa
[Jla BbBeIe, I11e Mart Mo-CKo-
PO JUCKpPUMUHUPALL] eheKT
BbDXY MaJIKUTe TIPeBO3BauM.
Moske Jja IMa ChXXUBSIBaHEe
Ha MeCTHUTE TPaHCTIOPTHU
YC/IYTH ¥ OTpaHAYaBaHe Ha
CHBUSI CEKTOP, HO BCe MaK
3aKOHBT HE € HalTh/IHO 00-
mucsieH. He 6uBa fja ce ot-
JIeJISAT TIO-MaJTKHTe TPajioBe
OT Bb3MO>KHOCT [id ITbTyBaT
[TUPEKTHO /IO CTOJ/TUILIATA.

N3MmeHeHusATa mie
o0/1aroeTe/ICTBAT YacT
oT npeBo3BaunTe. B Tekcro-
BeTe UMa JIOOM3BM, KOWMTO

€ B [10/13a CaMO Ha HSKOU
aBToOycHM upmu. TTpenu
Jla ce BbBeJAT KaKBUTO U Jja

MapuH CmedaHo8,
cob6cmBeHuk Ha ET ,Cnapk-2001"



06aBM
exTop

oberjaxa

CHUMKA BOBMTOLLIEB

par Ha CIeKy/IaTHBHO BUCOKHU
LleHH, KOMeHTHpa OlLle TpaHC-
TOPTHUAT MUHUCTBP. Criope,
Hero caMo Taka MOXe Jia ce
TIOBUILLM [I0BEPUETO Ha K/H-
eHTUTe B TaKCUTara M Ja ce
yBe/IMUr IMbTHUKOIIOTOKBT.
Hukonema LI8emkoBa

yMaT
e(eKT

610 mpoMeHy, TpsibBa Ja
MMa TIO-IIMPOKO JIOMTUTBaHe
[0 TIPEBO3BAUNTE.

ViMa MHOr0 He/I0S/THH
NMpeB03BaYM KaKTo Ha
MECTHO HHBO, TaKa U MPH
TIPEBO3MUTE 0 PeITyO/MKaH-
CKara ITbTHa Mpexka. He-
peryiaMeHTHpaH TPaHCTIOPT
€ KauBaHeTO Ha ITbTHULU

OT I'PaziCKY TUIOLIA/IN 1
KpalITbTHU CIIMPKU. TakbB
TIPEBO3 Ce OCHIIIECTBsBA U Ha
MeCTHO HHBO, OT ,,TTDeBO3Ba-
Yy, KOUTO KauBaT METHULIY,
6e3 /1a MaT TakoBa MpaBo, U
OT To/IeMuUTe (DUPMH, KOUTO
MMHABAT TPAH3UTHO TIPe3
MaJIK|Te IPaZIoBe U B3eMar
X0pa ChITIo, 6e3 TOBa Ia UM e
TI03BOJIEHO.
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OOIIMHUTE 111e M0/13BaT 0e3/TMXBEHU
3aeMU 3a pa3BUTHE Ha CeJICKUTe PaliOHU

IIpenBupenu ca u
TO-T0JIEeMH aBaHCOBU
T/1aLLiaHMsI T10 TTPOeKTH-
Te OT Iporpamara

TIpomenn B HOpmMaTHBHAaTa
ypenba e ynecHsT obriu-
HUTE B YCBOSIBAHETO Ha Cpefi-
crBata no [Iporpamara 3a
pa3BUTHE Ha CeJICKUTE paiio-
nu (ITPCP). Haii-BaxkHute oT
TSX Ca MO-TONEMUSIT pasMep
Ha aBaHCOBUTE T/IallldHUA U
OTITyCKaHeTO Ha Oe3/TMXBeHH
KpeJuTH 3a pUHaHCHpaHe Ha
KpaltHWUTe eTany 10 IpoekK-
THUTE, CHOOIIY U3ITHHUTEI-
HUSIT JUPEKTOp Ha I bprkaBeH
oz ,,3emenene” KamiHa
Wnuesa.

Ot 20 cenreMBpM 3aro4Ba
NnprueMbT Ha HOBUTE ITPOEKT-
HHU TIPEe/IJIOXKEHVs 10 0OII[1H-
ckute Mepku Ha [TPCP.

B nomouwj Ha 06w uHUMe
Cera aBaHCOBUTe ILIAIIAHNS
ca B pa3mep Ha 50%, Ho 11ie ce
BbBeJle U Obp3a Bb3MOKHOCT
3a TI0/TyJaBaHe Ha ME>KIUHHA
TlalllaHys - OOITB/IHUTETHO
ome 20%. VnueBa mocouu
o11ie, ye e pa3paboTeH MpOeKT
Ha TI0CTaHOBJIeHHe ChBMeCT-
HO ¢ MUHUCTEpPCTBOTO Ha
(uHaHCHTe 3a OTITyCKaHe Ha
Ge3/MxBeHH 3aeMH 3a (PMHaH-
cvpaHe Ha KpalHUTe eTaru
Ha OOIIMHCKHUTE IMPOEKTH.

M30bIHUTETHUSIT AUPDEK-
top Ha HCOPE I'vHka YaBna-
DOBa JIOITH/THY, Ue TOBA ITfe Ca
KpaTKOCPOYHU 3aeMH, KOUTO
IIle ce OTIIyCKaT 3a Mecel].
TsxHara Len e fa OCUTYpSIT
Ha OOIIMHUTE OCTAHAUTE
30% ot cpefcTBara, KOUTO
Te TpsiOBa Jla M3IUIATAT Ha
U3ITB/JIHUTE/TUTE TTPU 3aBbPII-
BaHe Ha MPOEKTUTe.

MpeHacouBaHe
Ha cpegcm6Ba

3a cieBaIIys TIepHOf, ce 00-

MUC/IS ¥ Bb3MOXKHOCTTa 3a
TIpeXBLP/ISHETO Ha CPE/ICTBA OT
T0-HeaTpakTUBHY MepKH KbM
TakuBa C I0-TO/ISIM UHTepec
WM To-To/isiMa oO0LLiecTBeHa
3HAUMMOCT, Ka3a oije KamiHa
Wmesa. Bce ore He e yTou-
HeHO OT KOW MepKH I1ie ce Ipe-
HaCo4BaT CPe/ICTBa, HO VeBa
Jaze 3a npumep Msipka 313
,2JHacppuaBaHe Ha TypUCTAYe-
ckuTe fefiHOCTH”. ,,MsIpKara e
arpakTUBHA U T10-/IECHO yCBO-
MMa, HO B CBIIIOTO BPeMe MOXKe
6u e To-100pe Te3u cpencTBa
Jla OTH/IAT 3a TI0-BayKHM JIeH-
HOCTH Karo Tofo0psiBaHe Ha
ITbTHaTa MH(PaCTPyKTypa, Ka-
Ha/M3alysiTa v T.H.”, Ka3a Ts.

Omuem

B xpast Ha aBrycT NpUK/IH0UYU
npremsT 3a 2010 r. Ha npo-
ekty o [TPCP mo noBeueTo
MepKH, Kacaelly 4acTHH be-
Hedurmentu. 0610 1834 ca
OWMM KaHAUZATUTE TI0 TPO-
rpamara, a IpOeKTUTe ca Ha
CToMHOCT 0K0s10 800 MJTH. JIB.
o momeHTa BbB ¢oHAA ca
omobpeHu u 281 OOUMHCKA
rpoekTa Ha crodHocT 570
MJ/IH. JIB., OT KOUTO Ca pas-
IiaTeHu aBaHcoBo 240 MuIH.
7B. 104 OT Te3u NMpoeKTH ca
3a roobpsiBaHe Ha MMbTHATA
HWH(paCcTpPyKTypa.

Cniopen, MlneBa cpokoseTe
3a pasIvialliaHe o NMpoeKTHTe
rpe3 nocjejHara roquHa ca
CUTHO CKBbCEHW U cera ca
cpenHo f1o 2 mecera. Cpeg-
HO 1o 10-15 myH. 7B. Ha
cegMulla pasmama ¢GhoH[
»3emenenue”. B momeHTa
TI0 Lisij1aTa rporpama ca pas-
riatenu o61o 1.1 Mpa. 8.,
a poroBopeHuTe ca 3a 1.4
mipg. nB. Kammna Wnnesa
Kas3a orLe, ue 6posT Ha 3aba-
BeHUTe MPOeKTH, HaTpyTaHu
OT MMHa/IM FOJUHM, Ca Ha-
MaJiefid 3HauMTeTHO OT Haf,
xusifa Jo okoso 600.

AHu Kog)kauBaHoB8a

Amnanu3s Paticdaiizen0aHK

[ToTpebieHueTO 11e 3arouHe Jia ce
Bb3CTAHOBSIBA UaK I1pe3 cjiefBalljaTa rouHa

BromkeTHHTE NIPUXOU
TaziaT 3apajii CBUTOTO
rioTpebsieHye U yBe-
JTMYaBaHeTo Ha CHBaTa
VMKOHOMUKA

IotpebneHyeTo Ha IOMaKHH-
CTBaTa 0CTaBa TBbP/ie HUCKO 1
TO Haii-BepOSITHO 11je 3aTI04He
[1a Ce Bb3CTaHOBSIBA ITpe3 pe3
crepBaiiara rogyHa. Tosa ce
Kad3Ba B MeCeuHU’sd HMKOHOMU-
yeckus 063op Ha Paiidaii-
3eHOaHK 3a aBryct. Criopef
a”anmM3aTopuTe Ha bOaHKaTa
Bb3CTAHOBSIBAHETO HA UKOHO-
MHKara HY e TI0f] BBIPOC, Thi
Karo BBHILIHATa Cpe/ia BCe OlLje
€ HeCUTyPHa, a U oTped/ieHu-
€TO TIPOAb/DKaBa /ja e CBUTO.
Bespaboruiiara ocraBa BUCO-
Ka, BBIIPEKU Ue Tpe3 BTOPOTO
TpHMeceurie Ha Ta3W TOf¥HA
nazgHa nog 10%. 3aroBa Bce
ollle e MHOTO paHo Ja ce To-
BOpH 3a BB3CTAHOBsBaHE Ha
rasapa Ha Tpy/a, KOMEeHTHpa

[JIABHUAT MKOHOMUCT Ha Paii-
(aiizenbank KanosH I'aHes.

®duckvm uznum6Ba
mpygHocmu

TpuxoHaTa yacT Ha OropKeTa
CBIL[0 U30CTaBa CIIPSIMO Pe3yii-
TaTHTe OT MUHAJIaTa rofuHa,
MOCOYBAT AHA/IU3ATOPUTE OT
6ankaTa. PeskusAT craj Ha
TIPHUXO/IUTE B Xa3HATa Ce IbJI-
’KU Ha pellecusTa, B KOSTO
HMKOHOMMKATA Ha anrapml
HaBJie3e. BIOmKeTHUAT ge-
¢y 3a THpPBaTa MOIOBUHA
Ha ropyHara AocturHa 2.2%
ot BBII. B kpast Ha roguHaTa
ce OYaKBa TOM Jja JOCTUTHE
4.8%, cnep Kato Tpe3 /U
TIPaBUTE/ICTBOTO aKTyaT3Upa
OropKeTa 3a Tasu roJuHa.

fonsmomo
uzocmaBaHe

B Kpast Ha FOHM OFO/KETHHUST
JeduInT Ha KacoBa OCHOBa
nocturHa 774 mnH. EUR,
cTaBa sICHO OT 0030pa Ha

.

e

-

-

»Mpegcmou npeHacouBaHe Ha cpegcmBa kbm BarkHu uHppacmpykmypHu npoekmu,

06scHU KaAnuHa UaueBa

Pasvmpa3siBane

M3nnamar

1.2 M/IH. /IB. HA

840 cronancrBa

» EBponetickama komucus e
u3gana opuyuanHo pazpe-

weHue ga omnagHam caHk-
uuume cnpsamo 840 cmona-
Hu, kaHgugamcmBaau npe3

Paridaiizenbank. [lynkara B
Xa3HaTa Cce [Ib/DKU OCHOBHO
Ha HeUus3I'b/IHEHUe Ha IpU-
xopute ¢ 902.5 mnH. EUR.
Ha roguiHa 6a3a GromkeT-
HUTe TMOCTHIUVIEHUs] CIIaJar C
13.2%. [laHbyHKTE TIPUXOAU
ca Hamanenu ¢ 695.2 MuH.
EUR kbM Kpas Ha IOHU B
CpaBHeHHe CbC ChILUS TepH-
of Ha 2009 r. HejanbuHute
TIPYXOZM CBILO Ce TOHMWKa-
BaT, HO ¢ 36.5 maH. EUR.
Ot PatidaiizeH6aHK MOCOU-
BaT, ue psI3KOTO HamaslsiBaHe
Ha TIPUXOJUTE Ce Ib/DKU Ha
€1ab0TO BBTPEIIHO THPCEHE
(Hali-Beue CBHUTOTO TIOTpeD-
JleHWe Ha JIOMaKUHCTBara)
¥ yBenMuaBaHeTO Jiejla Ha
cuBaTa MKOHOMHUKa. Ha ¢o-
Ha Ha TpuLubpeHus crajg
Ha TpUXOZUTe pa3xofuTe Ha
MIPaBUTE/ICTBOTO Ce€ CBUBAT
camo ¢ 6.7 miH. EUR. Ilpu-
yyHaTa e, ye COLa/HUTe
Xapy4oBe CKauar € 355.7 MJIH.
EUR Ha ropuiHa 6a3a.

2007 2. 3a cybcuguu 3a Heo6-
AazogemencmBaHume patio-
HU, Cbobwiu owe KanuHa
MnaueBa. Mopagu zpewka Ha
MuHucmepcmB8omo Ha 3eme-
geauemo 8 HopmamuBHama
ypegba npe3 2007 2. pepme-
pume ca noganu gokymeHmu
3a cybcugus, HO 3eMume um
He nonagam 6 cnucbuume Ha
MUHUCMepcmBomo 3a NOAY-
YyaBaHe Ha puHaHcoBo nog-

» MAH. EUR e Heu3nbAHeHue-
Mo Ha npuxogume

HALFOHANEN TEREPOH 14 IR

0 7001 7001

el LCHALA el PO PRI TR0

6000 HACENEHM MECTA
BCHYHH KYPHEPCKH YCNYTH

A0 BCSAKA TOYKA HA
BBNrAPHA

HA EQHAKBO

HHUCKA LJEHA

AR

CHUMKA EMUTNA KOCTAOUHOBA

nomazaHe. Ha cmonaHume
um e 6una HanodkeHa caHk-
yus ga He noay4aBam cpeg-
cmBa 3a mpu 20guHu. Ceza
Bvnpocbm e pewieH u pepme-
pume we noAy4am nAawia-
Husima cu om 2007 u 2008 2.
8 pa3mep Ha 1.2 MAH. AB. ToBa
ca manku cmonaHcmBa 6
nAaHuHcku pe2uoHu u me3u
cpegcmBa ca BaxkHu 3a msx,
kaza KanuHa MaueBa.

» MAH. EUR HamansaBam
6logrkemHume pa3xogu

.
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[Tarmanapey rpeocObpHa ChCTaBa
3a eJHa HOIIl

Ha KaOuHeTa

CpKpalliaBaHe Ha MU-
HUCTEepCTBA U pa3MsiHa
Ha IT0CTOBe Ca YacT OT

CTPYKTypHara pedopma
Ha ['bpLiyist

EpBa mer ca MuHHCTEpCTBa-
Td, OCTaHa/I1 HEeIIOKbTHATU
cief; 0OSIBEHOTO BUepa reHe-
paJTHO TpeCcTPYKTypHUpaHe Ha
IpBLKHUs KabuHeT. Bmecto ¢
TOJMSTHATA Ha TPHMA MJIa/IILIH
JIeTyTaTH, KaKTo Ce OYaKBallle
OT MeJaunTe W OIlo3ULusATa,
BUEpa PaHO CyTPUHTA HOX-
Hara HU CbCeJKa OCBhMHA C
HaIbJIHO TIPEKPOEH KabWHeT.
Be3 mpoMsiHa ocTaHaxa eIuH-
CTBEHO MHHHCTEpPCTBaTa C
pecopy 0TOpaHa, OKOJIHa Cpe-
[, TPAHCIIOPT, TPaBOCHINE U
KYJITypa ¥ Typu3bM. Berpeku
OUaKBaHMATA 3a TIPOTUBHOTO
TMOCTa CH 3ara3uxa 1 3aMecT-
HUK MHHHCTBp-TIpeJcezare-
nar Teopopoc IlaHranoc u
MHUHHUCTBPBT Ha (HMHAHCHTE
T'eopruoc IlanakoHcTaHTH-
Hy. ITarakoHCTaHTHHY 3arasu
TIOMY/ISIPHOCTTA CU B I'bpLIus
JIOPH CJ1e]] HAJIOXKIJIHTE Ce Cy-
poBH pedopmu. 3amMsiHaTa My
61 O6um1a HeoOOCHOBAHA, ThIA
KaTo (hMHAHCOBUSIT MUHUCTBD
e u3rpasui 06pu BpB3KH
C TPBLKWUTE KPeJUTOPU OT
MesxIyHapogHUSI BaJlyTeH
¢ong, ELIB u EK, xomeHTH-
paT CIieluaIicTy.

fonamomo
npekposBaHe
MUHHUCTEPCTBOTO Ha HUKO-

» MbAHama npoMsHa, npegnpuema om 2pbukus npemuep Feopzuoc ManaHgpey, 3acezHa Hali-CUAHO MUHUCMepcmBa-
ma, omzoB8apswu 3a ukoHomuyeckus pacmexk

HOMMKATA, PA3BUTHUETO U
THProBckus (0T ce mpeo-
Opa3yBa B MUHUCTEpPCTBO
Hda MKOHOMHKATA W pA3BU-
THETO, a Ha MSCTOTO Ha He-
TOBUS JlOCeralleH HayaJlHUK
Jlyka Kanenu e Ha3HaueH
MUHUCTBPBT 3@ 3aliuTa Ha
rpakganuTe Muxamic Xpu-
COXOUJHUC.

Karenv mek moema Munuc-
TepCTBOTO Ha TPyZa U COLU-

IlencroHHara pedopma
Ha Capko3u rpeu3BUKa
MaCOBH IIPOTECTH

CriopoBeTe MeXIy

PO CbI03U U TTO/IUTH-

1M B710KMpaxa Bh3ayILI-
HUSI M )KIT TPAHCTIOpTa B
CTpaHara

Bszo 2 MH. aymm usnsiso-
Xa 1o yauLuTe Ha PpaHiys
B 3HaK Ha IPOTeCT Cpelly
obsiBeHaTa OT Mpe3ujeHTa
Hukona Capko3u rneHCHOHHA
pedopma. Criopes; podchb-
FO3HUTE JINJEePY TIPOTEeCTHUTE
JlefcTBYS Lije orpefesisaT [0
KakBa CTelleH [IpaBUTe/ICTBO-
TO 11ie MPOMeHH TIeHCHOHHATa

pedopma.

O6wecmBeHu Hazaacu
IpoyuBaHust Ha 001IeCTBEHO-
TO MHEHHe 10Ka3BarT, ue 2/3
OT MMallyTe TpaBo Ha I/ac
cmsiTaT njaHa Ha Capko3u
3a BUraHe Ha [eHCHOHHAaTa
Bb3pacT oT 60 Ha 62 roguHU
3a HecrpaBeAauB. DpaHLy-
3UTe He WCKaT jja paboTsT
roBeye 3a IOJydyaBaHe Ha
reHcusi. BuIipeku ToBa crio-
pen Lpyrd 2/3 npoTecTHUTE
JleMCTBUS HsIMA Ja JoBejar
[0 TIDOMsIHA B TO3ULUWTE
Ha nipe3ngenTa. [Iporecture
obaue ce oTpa3uxa CEpHO3HO
Ha HOPMaJ/IHHS1 PUTHM Ha KIT
Y Bb3[YLIHUSI TPaHCIOPT B
cTpaHara, paborara Ha yuu-

JvIara u 6oHUIMTE.

KoHcepBaruBHOTO (hpeH-
CKO TIPaBUTEJICTBO OTIPeZed
pecopmara KaTo KJIFOU0Ba 3a
6alaHCHpaHEeTO Ha MEHCUOH-
Hute cMmeTku Ao 2018 r, 3a
HaMa/sIBAaHETO Ha OroKeT-
HUst JeULIUT U 3ara3BaHeTo
Ha BUCOKWs KPeIUTeH peii-
THHT Ha CTpaHara.

TpaHcnopmHu 8pb3ku
TIpodcrro3uTe OT CBOSI CTpa-
Ha 00siBrXa, ue CTAuKUTe IIie
MIPOAB/DKAT U Ce OYaKBa Ja
JIOBeJaT [0 CITpaHe Ha Io-
JIOBMHATa OT YCIyruUTe Ha
METPOTO U JKe/le30ITbTHUS
npeBo3. Ot Air France mek
11e Gb/aT NPUHYZEHH Jja Ha-
Manatr ¢ 50% mnonetute Ha
O/MM3KKM Pa3CTOSTHUS, a Te3H
Ha Uy>KJy IipeBo3Baui ¢ 25%.
MHOro yun/uIna IeK 1ie 3a-
TBOPST Bpath. He3acernatu
IIle OCTaHaT CaMo IIOBEUEeTOo
KOMITaHUW B YaCTHUS CeK-
TOP.

Crniope/, aHa/IM3aToOpHU Ipo-
TeCTUTe HAMA Ja TIOTpedar
Ha MPOBEX/]AHeTO Ha pedop-
Mara. MHoro xopa Criofiessr
MHEHHETO, e IO-ToJisiMaTa
TIPOIBIDKUTETHOCT Ha JKU-
BOTa W TO-OTPAHUYEHUTE
MyOonuuHY (UHAHCU TIPABSIT
yBe/IMYaBaHeTO Ha TIEHCHOH-
HaTa Bb3pacT HeM30eKHO.

asHara rnosmTyka. Ilpeaum-
HUAT coLuareH MUHUCTBD
Amnppeac JloBeppoc moema
cdepara Ha 37paBeornasBa-
HETO, UMITO OCHOBEH PEMOHT
TenmbpBa MNpeACTOU. XOAbT
Ha nipemuepa I'eopruoc Ila-
TaHzpey e JIorTuueH, Thil Ka-
To uMeHHO JloBepzoc Gerie
YOBEKBT, NPOBe/I YCIIellIHO
neHcHOHHaTa pedopma B
I'bp1wist, 0OSICHSIBAT aHaM3a-

TOpH. [Ipyra npoMsiHa u/iBa B
JmLeTo Ha camust [1anaHzpey,
KOWTO TIPeoTCTBIIU TOCTa
CHW Ha BBHIIE€H MUHHUCTHBP
Ha PeCOpHHUsI CH 3aMeCTHUK
Humutpuc [pyuac. Anuc
JuramaHTUZMC OBK IT0eMa
MUHUCTEPCTBOTO Ha MOpP-
CKUTe paboTH, OCTPOBUTE
u pubonosa. Kocrac CkaH-
Janiauc 3ameHsi KarepuHa
Barjesu v 3acTtaBa Hauesno Ha

CHUMKA BLOOMBERG

MuHuCTepCcTBOTO Ha arpap-
HOTO Pa3sBUTHE U XPAHWTE,
a HOBUSAT [bPKaBeH MHHIC-
THp, OTrOBapsLy 3a My6/my-
HUTE UHBECTULIMH, e Xapuc
ITambyKucC.

NMpegucmopus

[IpaBuTenctBoTto Ha Ilaman-
Jipey BCTBIM B C1y»k0a mpe3
OKTOMBpPY MHHaJjiaTa rofivHa
C obelaHMeTo 3a I'bBKaB M

bapak Obama o0sBsiBa
rpean300pHO MalllabHU IPOEKTU

AMepUKaHCKUSIT
Tipe3u/IeHT Ipezyiara
50 mapg. USD 3a no-
Jo0pu eI ¥ 100
miapz. USD paHbuHu
KPe/IUTH 3a Ou3Heca

[IpesupentsT Ha CALL] Bapak
Ob6ama oTKpH rpeu306opHaTa
CU KaMIIaHWsl 3a TPeJCTo-
SIIUTe U300pH TIpe3 HoeM-
BpH, Karo Mpejaoxu 6-ro-
JIUIIIEH TJ1aH Ha CTOMHOCT 50
mipz. USD 3a o6HOBsiBaHe Ha
ITbTHaTa MHGPacTPyKTypa U
Cb3/laBaHe Ha HOBU PabOTHU
MecTa. [IpoeKThT npeaBKa
peMOHT Ha 240 XWJ1. KM ITbTU-
111, U3rpakjaHe U MOJAPBXK-
Ka Ha 6400 KM >kene30mbT-
HHU JIMHWW, BB3CTAHOBSBAHEe
WIN U3rpaXKJaHe HAHOBO Ha
240 KM caMoO/IeTHU TIUCTH,
KaKTO U MOJepHU3MpaHe Ha
cucTeMara 3a KOHTPO/I Ha
Bb3ayxoruiaBaHeto. I1le 6b71e
Cb3flafleHa CBIIO CIeljual-
Ha OaHKa 3a yripaB/ieHHe Ha
YaCTHH, IbPKaBHN U MECTHH
KalrTa/ii 3a UHBeCTHpaHe B

UH(PACTPYKTYPHU MPOEKTH.

Blogkembm HaAMa ga
nocmpaga

MarrabHuAT MPOEeKT HAMA Jia
yTe>XXHU 1 Oe3 ToBa HecTabw-

KOMIIaKTeH KabuHeT, CIio-
cobeH /1a pearvpa OBpP30 Ha
CypoBaTa MKOHOMHUecKa 00-
CTaHOBKa, NpUNOMHS WSJ.
Ortroraea ocera obaue 6po-
AT Ha JlellyTaTuTe ce e yBe-
JIUUWJT 3HAUWTEHO, KOeTO
3aHWXKaBa e(heKTUBHOCTTA
Ha TPaBUTE/ICTBOTO, CMATAT
IOKHUTE HU cbeeau. Criopes
JIOTIMTBaHe 710 HaceseHHeTo
OT HaBeuepHeTo Ha CTPYKTYP-
HUTe NpoMeHU 69% OT rpbLI-
KWUTE TPaKIAaHH CMSTaT, ue
pedopmuTe HsIMa fia oBejaT
10 UKOHOMMYECKH pacTex,
a 76% - ue HsIMa u3Iieau
VIKOHOMUKATa Jia Ce nooopu.
BewmHocT  odunmMamHUTE
TIPOTHO3U Ca 3a CBMBaHe Ha
BBII c 4%. ImenHo nopagu
TOBa OCHOBHWTE CMEHHU Ca
B MHHHCTEPCTBA, CBBP3aHU
C MKOHOMHUYECKHSA PacCTexX,
000011]aBaT aHA/TU3aTOPUTE.

Mpegu3zBukamencmBo
I'vpuust TpsibBa @ TIPOABII-
KU C TPUTOJMILIHUS CU TUIaH
3a Opsi3BaHe Ha OHOMKETHUS
ZIeduLuT, 3a /1a Ce BIMLeE B
n3nckBanyaTa Ha EC u MB®,
TpeAOCTaBUIN U CracuTe-
JieH 3aem ot 110 mapa. EUR.
Bbnpeku ue 3a mbpBUTE 7
Mecella Ha 2010 1. HeraTus-
HuUAT OasaHc ce e cBui ¢ 40%,
I'bprus Bce o1je He e U3BBH
oracHocT ot 6aHkpyT. HuBo-
TO Ha UHGIALKMATA - CBIIOTO
Karo 1pe3 1o, i 5.5%, e
Hal-BUCOKOTO OT TIpHeMaHe-
TO Ha KO)KHATa HU CbCe/IKa B
eBpO30HaTa.

» Mpe3zugeHmvm Ha CALL, Bapak O6ama ce onum8a ga y6egu amepukaHuume 8 ycnexa
Ha ukoHoMmu4veckama cu nonumuka, kamo yepmae 2paHguo3HuU nanaHoBe 3a puHaHcoBu

cCmMuMyAu

HUsl OIO/PKET Ha CTpaHara u
rojeMusi AeULUT, TOCOUBAT
or bemss mom. CpepcrtBara
3a Hero 11ie ObaT OCUTypeHH
ype3 3aTBAapsSHETO Ha HSKOU
3aKOHOBHU (DMHAHCOBW BpaTH-
YKM 3a [IeTPOJTHHTE Y Ta30BUTE
KOMITaHUH, OT KOUTO Te HAMar
HyX[a, 00sicii Obama mipe,
n3bvpareny B Munyoku. VH-
(pacTpyKTypHUTe I/IaHOBe Ha
Tipe3ujieHTa obaue Os1xa CUITHO
Pa3KpUTHKYBaHH OT OTO3ULH-
sita. Criope[ pery0O/IMKaHLpTe
3aKOHOITPOEKTET € ,,CKaTbIIeH
B IOC/IeJHUSI MOMEHT”.

NMaaH cneg nnaH
MepkuTe ca camoO 4yacT OT

vHuiarueute Ha Obama,
KOWUTO Ce OYakea ja Objar
odwuranHo obsiBeHU Tpe3
Ta3u CceMMLIA U LieJISIM fla
y0esT aMepHKaHIUTe B yC-
Triexa Ha MKOHOMUYeCKara My
TIOJIUTHKA.

Cpe[, IpyruTe roieMu Mep-
KM 3a CTUMYJIFIDaHe Bb3CTaHO-
BSIBAHETO HAa NKOHOMMKATa ca
JAHBYHWTE KPEIUTH 3a Ous-
Heca Ha crovHocT 100 mpa.
USD. OuakBa ce 1o BpeMe
Ha TIOCEIL|eHHeTO CU JTHeC B
Kmienang O6ama za o6siBu
NoApOOHOCTHTE OKOJIO MJIaHa.
ITpeanoKeHUETO 11ie YBeTIH
Y IIle HarpaBH ITOCTOSHHU
JAHBYHUTe KPeJWUTU 3a pas-

CHUMKA BLOOMBERG

BOIHA JIMHOCT 3a KOMITaHU-
ute. OT Hero I1je MOXe Ja ce
BB3II0/I3BAT (DMPMHTE, KOUTO
VHBECTUPAT B pa3paboTeaHe
Ha HOBU TEXHOJIOTHH U 3aria3-
BaHe Ha pabOTHU MecTa.

VkoHOMUUeCKUAT eKWIl Ha
Ob6ama paboTH BBPXY MakKeT
OT HOBU MEPKH 3a Bb3CTaHO-
BsIBaHe Ha MKOHOMUKATa, KaTo
[AHBYHWTE KPeIUTH Ca YacT
ot Tx. Te3u obnexueHus ca
Ch3a/ieHu oitle rpe3 1981 .
Kato BpeMeHHa Msipka. Brio-
Cle[iCTBYe HEKOJIKOKPaTHO
Ca yAb/DKaBaHU C DellieHUs
Ha Konrpeca. [locnegHoTo
VM yIBb/DKaBaHe U3Teue 1pe3
JekemBpH 2009 1.



PazpacmBaHe
»,POpoC” 0TKpH
BTOpH 0(puC

B Codun

HauwnoHnanHaTa KomMriaHus
3a HeJIBWDKUMU UMOTH
,P0poC” moAnMca HOB
ZIOTOBOD 3a (ppaHUal3UHT,
C KOUTO pa3KpuBa HOB
oduc B Codusi. Taka
BBITPEKU BJIOILI€HATA UKO-

HOMHYeCKa KOHIOHKTypa
KOMTIaHUSITA MPO/b/DKaBa
Jla M3IThJIHSBA TI71aHa

3a pa3lMpsiBaHeTo Ha
MpeXkara CH, ChOOLIH-

Xa OT YIIpaB/IsIBaHOTO

ot [Jobpomup 'aHes
apyxectBo. Hali-HOBUST
napTHbOp Ha ,,dopoc”
Croun AnunveB UMa JbJi-
TOTOAMIIIEH OMHUT B cepa-
Ta Ha UMOTHTE U TT03HaBa
nobpe MexaHU3MUTE Ha

TO3u nasap. OTKpHUBaHeTo
Ha BTopu oduc B Codust
LIe/TH TIO-ITBJTHO TIOKPH-
BaHe Ha TEPUTOPUATA HA
rpajia ¥ ro-KaueCTBeHO
obcy>xBaHe Ha KTWeH-
TUTe. B MOMeHTa 1po-
[I'bJDKaBaT Pa3rOBOPUTE
3a HOBU MMapTHHOPCTBA U
3a Ipyrd paifoHU KaKTo
Ha CTOJIMLATa, TaKa ¥ Ha
CTpaHaTa, Cho0IMxa OT
»dopoc”.
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KOMINAHUUA
UTNA3APA

Pegakmop:
Mupocnas UBaHoB
mivanov@pari.bg

& men. 4395-867

Peknama:

CraHucnasa ATaHacoBa
satanasova@pari.bg

mea. 4395-851

OuakBa ce rnajl 3a KaueCTBeHM

MMOTH No YepHomMopueTo

Kpwu3sarta 3aMpa3su JTyKCO3HOTO CTPOUTE/ICTBO, PYCHALIUTE IO ThPCST

Haii-ckbpIroTo M Hail-eBTH-
HOTO - TOBA THPCAT PYyCKUTE
KymnyBauu 1o YepHOMopHe-
TO Tas3u roguHa. M ako eB-
TUHOTO CTPOUTEJICTBO IO
HaIlleTo Mope HW300HICTBa
BBIIPEKU KpH3ara, eKCKIIy-
3MBHUTE TIPOEKTH Ce 6posT
Ha npbcTd. ToBa JaBa oc-
HOBaHWe Ha OpokepuTe na
OuaKBaT BCe MMO-HapacTBaLl]
I71a] 3a CKBITH, HO KauecT-
BeHU IMOTH.

Omonum

,KOWTO e MHBeCTHpas B Ka-
YeCTBO I10 MOPETO, I11e Ob/e
JoBosieH. Ha BakaHLIMOHHUS
Tasap HsiMa FOTOBU IPOEKTU
Y TOBa CKOPO 11le ce yceTu”,
MPOTrHO3Upa Tpe3uJeHThT
3a bearapusa Ha Mexnay-
HapozHaTta ¢efepauusi 3a
HegBwxkuMu uMotu FIABCI
AnTtonus Bupt. Cnopep,
Hesd, BBIIpDEKHW Ue Haluo-
HajHara CTaTUCTHUKA OTYeTe
3aBbPIIBAHETO Ha o11le 6/m-
30 2200 amapramMeHTa MO
YepHOMOpUETO Ta3u IpoO-
JIeT, ro/isiMa 4acT OT TSX He
OTTOBapAT HAa U3UCKBAHUATA
Ha KyIlyBauWTe KaTo JIOKa-
uysi M usnbaHeHue. ,Ilo
IO>xxHOoTO YepHOMODUE HMa
TpUMepU 3a CTPOUTEJICTBO
Kpaii 6/1ata U CBUHAPHUIIU.
TakuBa MMOTH He MOXe
Jla ce HapeKaT BaKaHLU-
OHHU U OYaKBaM MHOrO OT
TAX Aa ObJaT THPryBaHU
JIOpH Tof, cebeCcTOMHOCT”,
MpOrHo3upa AHTOHUS BupT.
B mogkpena Ha AymuTe U
Emun Munkos, npeicTaBu-
Ten Ha International Realty
Group (IRG), mocouu, ue
Hajg 60% oT u3rpajeHuTre
BaKaHIJMOHHU HMMOTH IIpe3
MUHaJ/1IaTa U II'bpBaTa I10J10-
BMHA Ha Ta3u rofjMHa CTOAT
npasHu. B cwIjoTO Bpeme
JTYKCO3HHTE KOMIIJIEKCH - Ha
'bpBa JIMHUS, C OXpaHa U
L{eJIOTOJMILIHA O/ PbKKa,
6acetinu, SPA 1ieHTpOBe U
CBIBTCTBAIM YCIYTH, Ce
OposT Ha IpBCTH. 1o JyMu-
Te Ha ynpaBuTess Ha Oyp-
rackara arenuus ,,Omera”

» XuA. EUR e gonHama 2pa-
Huua Ha hapume, koumo
pyckume kynyBa4u naa-
wiam 3a Aykco3zHu umomu
y Hac

‘ -

» Cnopeg AHmMoHus Bupm kotimo e uHB8ecmupan 8 kayecmBo no Mmopemo, we 6bge goBoneH

Juana VBaHoBa KynyBa-
yuTe Ha TaKbB K/IaC UMOTHU
B HaZ 90% oT ciyyauTe ca
PYCHALH C OFOZPKETU MEXY
100 u 200 xun. EUR. Ilo-
nobHu ca HabmopeHusATa
Ha Paiiuo /IHKOB, WHBecC-
TULIMOHEH MEHU/KbD BbB
,Pebpreit IlponbpTUC”
AJICHUL. Ipy>KeCTBOTO Be-
ye MO/ rOTBSl U3TPaKJaHEeTO
Ha 4-ta vacr c ouje Haz 300
arlapTamMeHTa OT KOMILJIeK-
ca ,,Canta MapuHa” kpai
Co3or110/1, COUeH KaTo eJJuH
OT HaMl-NpeCcTU)XHUTEe IO
UepHOMOpHeETO.

N3uckBaHus

HepoctursT Ha n1yKCO3HO
CTPOUTEJICTBO [10 MOPETO UMa
U Apyro obsicHeHue. Ilpeau
KpH3ara Ia3apbT Oellre I0MH-
HHMpaH OT OpUTaHLM, KOMTO
Thpcexa HHUCKOOKIKeTHU
arlapTaMeHTH 1 YecTo Tia3a-
pyBaxa 1o WHTepHeT. ToBa
CTUMY/IMpa MpeTpreMaurTe
Ja Ob/JIBaT MacoBO, HO He-
KaueCcTBEHO CTPOUTEJICTBO,

(1
\J

A

MonuHa Ctoikosa,
.BobnzepuaH Nponepmuc”

KOeTo 3ajs Kypoprure. B
npeakpusrcHute 2007-2008
I. Ce MOsIBHXa U NPOEKTH 3a
JIyKCO3HU KOMILJIEKCH, HO
MHOTo OT Tax Osixa 3ampa-
3eHU. ,Jlanu mpu HOBUTE
na3apHM ycJIoBHsl paborara
IO TSIX 1Lie Ob/le TIOJHOBEHa,
[0 To/sIMa CTeleH 3aBUCU
OT BB3MOXXHOCTUTE Ha HH-
BeCTUTOpPHUTE [la CU TOJCU-
rypAT (GUHAHCOB pecypc”,
KOMEeHTHUPpA OIlepaTUuBHUAT
JUpeKkTop Ha ,,bbarepuan
Iponeprtuc” Ilonuna Croi-
koBa. OCHOBHaTa TPYAHOCT

et

3a TpeArpueMaunTe e Thp-
CEeHeTO Ha 3aBbPIIeHO CTPOH-
TeJICTBO, KOETO OTPsI3Ba eIUH
OT OCHOBHUTE UM U3TOUHH-
1M Ha (UHAHCUpaHe Tpeau
KpH3ara - npopaxobure Ha
3eneHo. Crioper bpokepure
3aBBPIIIEHN UIMOTH C€ ThPCST
[0 [Be MPUYUHU - HapacT-
BalllaTa TpeJra3/uBOCT Ha
KyTlyBauuTe ¥ crieni¢rkara
Ha BU30BUSI PEXXUM 3a pycC-
HalWTe, Ha KOUTO pa3uuTa
na3apbT B MOMeHTa. [lpnu
TMOKYTIKa Ha UMOT y HacC Te
rosiyyaBaT T. Hap. MYJITH-
BH3a, KOSITO MM JlaBa I1paBo
Ha TpecTol B cTpaHaTa jBa
ObTA roauiiHo 1o 90 AHU.
3a 1ienta obaue KyreHOTO OT
TAX KWMILe TpsibBa @ UMa
noHe Akt 15.

Hucvk 6logkem

CpaBHUTETHO OTCKOPO I10-
CPeJHUIIUTE Ha BaKaHIM-
OHHMS Ta3ap HabsomaBat
HOBa TEHEHIIUSA - MoSBaTa
Ha PYCKH KyIyBauu U B HH-
CKHUA LJéHOBU CerMeHT - 40

30 xun. EUR. Cniopepn, [Iua-
Ha MBanoBa ot ,Omera”
Te3d WMOTHU Ce TBHPCAT 3a
TIO-TIPOB/DKUATEITHO TTpe6u-
BaBaHe y Hac U NpejUMHO
3a JIMYHO I10JI3BaHe, Tbil
KaTo He Ca pasloJIoKeH! B
KOMIUIEKCU C Bb3MOKHOCT
3a TIOAJAPBXKKA U OT/AaBaHe
nog HaeM. Ot International
Realty Group (IRG) mopwm
ca pa3paboTuiu crieLuaneH
MIpOAYKT, HapeueH clubbing
(aHrJ1. - CbpyXKHUeE), 3a Ta3u
HWIIIA OT nas3apa. [IpoekTsT
e HacoueH KbM XOpa, KOU-
TO pasnoJjarar CbC CbBCEM
Maska cyma - 5 g0 10 xui.
EUR. 3a Te3u mapu Te He
Morar Jja CH KyIsT KauecT-
BeH UMOT, HO MOTaT Jia TIpH-
IOOUAT [/ B [IPY’KECTBO,
KOeTO IpUuTe)kaBa TaKbB,
obsicuuxa ot IRG. 3a 1jeaTa
KOMIIaHUSITa perucTpupa
OTJe/IHY JIpYy>KeCTBa 3a BCe-
KU OT TIpeJjiaraHuTe UMOTH,
YUIATO KamuTas ce pasgens
Ha 10 paBHu gs1a. Kynysa-
YUTE MOXe [ja TPUA0OUST

CHUMKA MAPUHAAHTE/TOBA

eIUH VI HAKOJIKO OT TsX. B
3aBHUCHMOCT OT [ISITIOBETe CH
Te IOJy4yaBaT TMPaBOTO Ja
M0JI3BaT UMOTA OTIpejeieH
Opoii ceAMHIIM B TO[[MHATA.
,» YC/Iyrara, Kosito pa3pabo-
TUXMe, TIPUIMYA Ha TalM
LIIepUHra B Typy3Ma. 3a pas-
JIMKa OT Hero obaue HUe He
TpoJjaBaMe BpeMe 3a MTOUKB-
Ka, a Isi71 OT COOCTBEHOCT”,
00sici EMun MUJIKOB OT
IRG. B MmomMeHTa KOMIaHU-
ATa Ch3/laBa MOPTQOIUO OT
umotu 1o YepHomopuero,
B TUIAHUHCKWUTE KYPOPTH,
CeJICKUTe palioHW U roJie-
mute rpagose. IIbpBOHa-
YyaJHO HOBaTa ycJjyra Iie
OB/ie Mpei/IoKeHa Ha CpelIia
c pyckus kinoH Ha FIABCI,
KOSITO IIle Ce TIPoBejie y Hac
mexzay 10 u 17 cenTtem-
Bpu. BriociencTtsue Bb3-
MOXKHOCTUTe 3a clubbing
me ObgaT NpefCcTaBeHH U
Ha TIPeJCTOSIIUTe U3J/I0XKe-
HUS 32 UMOTH B MOCKBa U
CaskT ITetepOypr.
PapocTtuHa MapkoBa
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USD/JPY

90.65

1.01.2009

CMnHaTa HeHa
3anialliBa Aa
TOPNUAMPA
Pe3YATaTUTE K
Ha GBArapCcKm
KOMMNAHMM

11.26.2009

93

1.01.2010

S

SR AN

TpsibBa MHOTO /la Ce BHUMaBa
C HieHara, OOsICHSIBAILIe B KYJI-
TOBUST QUM ,, YOJICTPUUT”
Maiikba Jbriac. He ue uma
HeIL[0 CTPALIHO B SIMOHCKATa
BaJTyTa. 3apajy HUCKUTE CU
JINXBHU W T'O/IeMHTe LIEeHOBU
KosebaHus: obaue T e W3-
KJ/IFOUMTE/IHO oracHa. Beue
20 rOAVHU, OTKAaKTO SITIOH-
CKaTa MKOHOMUKA M3MajiHa
B TpaiiHa Jierpecusi, OCHOB-
HaTa JIMXBa B CTpaHara e
Hali-H1CKaTa cpeJl pasBUTHTe
cTpaHu. B mMomeHTa cref,

MOC/IEZTHOTO 1 MOHMKEHUE TSI
e 0.1%. Buepa nieHTpanHara
0aHKa Ha CTpaHarTa OCTaBH
OCHOBHATa CU JIMXBa 6e3 mpo-
MsTHa 3apa/ii OaBHUTE TEMITO-
Be, C KOMTO Ce Bb3CTaHOBSIBA
MKOHOMUKATA.

Huickara yivxBa npeju3BYK-
Ba OTPOMHH CZI€JIKH C BaJTyTara
Ha MeX/yHapoJHUTe T1a3apHy,
3all[0TO MpY KPeJUTHPaHe B
VieHU 1 UHBeCTUpaHe B pyra
BaJIyTa Tpei bpUTe peanisy-
par mobpu meuanbu. Beuuko
TOBA [TPaBH SIIOHCKATa Ba/TyTa

CU/IHO KojebnuBa. VIMeHHO
Te3d CKOPOCTHHW pa3/uKd B
1IeHaTa i ca rojsiMara 3arviaxa
3a KpeJuTOIoJ3BaTe/Nu, Je-
HOMMHHPA/H 3ab/DKEHUSTa
CHU B MEeHU.

Kpegumu

B ycioBusiTa Ha (prHAHCOBa
KpH3a, KOrato BCEKH Criec-
TEH LIEHT € OT 3HaueHue, BCe
MOBEYEe CTaBaT KOMITaHUHTE
B CBeTa, KOMTO peIlIaBaT ja
Ce KpeJIMTHUPAT B fieHu. Y Hac
TEH/EHLUSTA CBIIO € B Ta3u

[TocKBIIBaHETO Ha SATIOHCKATa BajlyTa 1 JIMIIcaTa
Ha XeI KHpaHe Beue HaTe)KaBa BbB (DMHAHCOBUTE
pe3y/ITaTh Ha Apy>KeCcTBa OT KopaOHMs O13HeC

I0CoKa. ,,Kpegutupanero B
VieHU KbM IOIyrogueTo Ha
2010 r. cnpsMo CBIIWA TIe-
pU0[, Ha MMHa/ara rofuHa ce
yBenvuaBa”, Ka3a 3aB. ,,I lapy”
W3ITB/IHATE/IHUAT JUPEKTOD
Ha Tokyza 6aHk JIro6omup
MaHnonos. baHkara e 0cHOBeH
Wrpau mpu (puHaHCHPAHETO
B SATIOHCKa BasiyTa y Hac. Ilo
JyMUTe My KpeUTBT B iieHU
€ [pe/TI0uITaH OT IDY>KEeCTBa,
KOWTO OCHOBHO Ce 3aHMMaBaT
C BHOC OT $ITOHUS, HO He Camo
OT TSIX.

[Tpu muxBa ot 5%, KOJIKOTO
€ KpeJUThT B MOMEHTA, [IEHO-
MMHUpaH B ieHH, e HOpMaJIHO
Jla IMa U3KyIIIeHus 3a (pruHaH-
CHWpaHe U B JIDYyTY CEKTOPH.
IMockbrHanara ¥eHa obaue
Beye Ce 0Tpa3y B OTUETUTE Ha
JIBe IpY’KeCTBa, KOUTO ca (o-
KyCUPaHH OCHOBHO B MOPCKHSI
OusHec.

Pegynmam

3a monyrozuero Ha 2010
r. ,, X bbarapus” oruuta
KOHCO/IUipaHa 3aryba ot
2.2 myH. nB. ToBa e cmaf ot
190.2% Ha roguinHa 6asa,
TBI KaTo B Kpasi Ha toHu 2009
I. XO/IMHTBT Gellle ¢ revanba
or 2.4 miH. 1B. OCHOBHaTa
TIPYYMHA 3a 3arybara e ppCTbT
Ha pa3XoJuTe 3aliCaHu B Ipa-
(hara ,,OTpHIIATETHH PA3/TKH

OT TIPOMSTHA Ha BalyTHHU Kyp-
cose”. Iloka3aresnr ce IOBU-
masa cbC 110% Ha roguiiHa
0a3a ¥ B Kpas Ha IOHU Tazu
roavHa e 4.4 MH. jiB. CUIHO-
TO TIOBHILIEHHE Ce AB/DKU Ha
OT TEKYIIIa MPeoLieHKa Ha b1
TOCPOYHH WHBECTHLMOHHU
KPeIWTH B LIATCKU 0JIapy 1
SITIOHCKY FieHH C TIaZIeXK! ChOT-
BeTHO npe3 2017 n 2018 r,, ce
Ka3Ba B ZIOK/1a/ia 3a ZIEHHOCTTa
Ha ,,IX Bwiarapus”.
3aab/DKeHUsITa B SITTOHCKU
YieHu ca Ha ,,By/sipa Kopabo-
crpoutenHa nHaycrpus’ EAT
1 ca 3a JoCcTaBKa Ha obopyz-
BaHe 3a U3paboTKara Ha Kopab
CcbC crpoutenieH Homep 102,
obsicHsBar ot ,,IX Bhirapust”.
To e ¢pyHAHCHPaHO C OaHKOB
KpEe[UT B STIOHCKU HeHU ChC
CpOK Ha rioracsisaHe 2018 .




,,] Iprctanwie Byprac” e apyr
OT TOJIeMUTe Tybelu crep
MOCKbIIBAaHETO Ha HeHara.
OTpunaresHUAT (GUHAHCOB
pesy/aTar Ha TopTa 3a MOoJIy-
roaveto Ha 2010 r. JocTurHa
13.5 mymH. 71B., Koeto e 308%
PBCT Ha ropuiHa 6asa. ITlpu-
YMHaTa € CUJHUAT PBCT Ha
pasXo/uTe, 3ariCaHy B rpada-
Ta ,,OTpHULaTe/IHY Pa3/IvKK OT
MpOMsIHa Ha Ba/llyTHU KypCo-
Be”. [TokasaressiT e HapacHan
8.5 bTH Ha ropuiHa 6a3a u
Tipe3 IbpPBUTE I1IeCT Mecella
Ha 2010 r. goctura 14.9 miH.
JiB. OCHOBHUSAT Ba/lyTeH PUCK
TipeJ| KOMIIaHKsITa e CBbP3aH C
TPOMSsIHA Ha STIOHCKATa HeHa,
Ce KasBa B JIOK/Iafa 3a Jeit-
HOCTTa Ha Oyprackusi TIopT.
DuUHAHCOBUTE [ACHBU Ha

30.06.2010

OyprackoTo nprcTaHuiIie, Ko-
WTO Ca TPaBUTEJICTBEH 3aeM,
JIeHOMUHUDaH B MieHH, ca ce
yBeMUWIy ¢ 12.8 MyH. J1B. 10
68.4 MutH. 11B.

CMeTKa 3a IIbpBUTE ILIECT
Mecella Ha TofiiHaTa II0Kas-
Ba, Ye SAMOHCKATa BajyTa e
nockshHaza ¢ 18% crpsmo
6barapckus ee. Kbem 30 1oHU
2010 r. iienara e c 20% mo-
CKbI1a 0T JieBa cripssMo 30 FoHU
2009 ., MoKa3BaT CMETKUTE Ha
0a3za odwuiaTHHTE KypCOBe
Ha BHb Ha 30 roHu MyHaara
U Ta3u TofiHa.

3acmpaxoBaHe

OcHoBeH mpobieM 3a KoM-
TIaHUWTEe, KOWTO Ca TEeNTHIA
KpeIWTH B ieHH, e JIUTicaTa Ha
JIOCTaTbUHO Xe[PKUpaHe.

AKko Jpy>kecTBara ca B3eu

KpeJuTa OT HayaJoTO Ha
MUHa/IaTa rojyHa U He ca
ce XePKUpajiv, Beue IIle ca
Ha 3aryba, obsicHsiBa Ma-
13(0),(0):

N3non3BaneTo Ha XepKu-
paHe OT OBJITapCKUA KOM-
MMaHuK e MHOro ciaabo, Ka-
TeropuyHU ca (PUHAHCOBU
ekcrieptd. To e mpuiaraHo
OT HSIKOM OT JpY’KecTBa-
T4, YANATO OM3HEC 3aBUCU
OT LleHaTa Ha MeTajuTe.
3acTpaxoBaHETO Cpely
KypCOBHU pa3/MKu obaue
€ MHOro cj1abo M3Mo3Ba-
HO. IIprunHara e 0THOBO B
KpHU3ara U HeJOCTUI'bT Ha
CpefiCTBa, OT eJjHa CTPaHa,
M JIATcaTa Ha ,,HaBUK’ 3a
W3M0/I3BAHETO HA T0J00eH
POJl UHCTPYMEHTH.

Mupocna8 MB8aHo8
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flrioHCKaTa BasiyTa IOKOpHU
15-roauiiieH BpbX

LlenTpasiHara 6aHKa B
CTpaHara OCTaBH JIX-
Bara 0e3 mpomsiHa

MeHara otbensza 15-rogu-
IIIeH BPBX CIPSIMO J0Japa
Buepa npu 83.53 USD/JPY.
3a MopegHOTO, TO3W BT
PEKOP/IHO TMOCKBIIBaHe Ha
SIMOHCKAaTa BajsyTa [OTPH-
Hecoxa KOMeHTapuTe Ha yII-
paButens Ha Bank of Japan
Macaaxku IIlvpakaBa, ue He
e W3HeHaZlaH OT CHJ/IHaTa
fieHa ¥ OaHkaTa HsMa 7a
pearvpa Ha KPaTKOCPOUHHUTE
JBIDKEHUs] Ha ma3apa. ToBa
OTpoBepra HaCTPOEHMSTa OT
Kpast Ha MUHaJIaTa CeMHLIa,
Ye LeHTpa/sHara OaHKa Ha
CTpaHaTa IIje WHTepBeHUpa
Ha MEX/yHapOJHUs Baly-
TeH Ta3ap C e Ja TOHIKU
CTOMHOCTTA Ha MeHaTa U Jia
sl HArpaBU KOHKYPEHTHA Ha
Yy)KIUTE BaJTyTH, TaKa ue Ja
Ce TIO/ITTIOMOTHE U3HOCHT.

Llentpannara 6aHka Ha
CTpaHaTa OCTaBU OCHOBHa-
Ta nuxBa 6e3 MpoMsiHa TpU
HuBOTO OT 0.10%. Peme-
HUeTO e OW/IO TIacyBaHO
eZIMHOJYIITHO OT IedoBeTe
Ha baHKara.

Crepn 3acemanveTo B odu-
[UaJTHATe KOMeHTapHW Ha
Gankara Oerre 00sBeHO, ue
Hal[MOHa/THaTa MKOHOMHKA
llaBa CHTHaJUd 3a yMmepe-
HO Bb3CTAHOBSIBAHE, HO OT
6aHKaTa cieaT 0OCTaHOB-
KaTa W ,IIe TpeArnpueMar
HaBpEMEHHU [eHCTBUS M0
TOAXOJAIINS HauMH, ako e
HeoOxoauMo”. B KomeHTa-
pa cu ot bGaHKara W3THKHa-
Xa, ue TpsibBa /ia ce oObpHe
BHUMaHWe Ha HeTaTUBHHTE

JluckycuoHeH popym

NPEAN3BHKATENCTB
WU NEPCNEKTUBH
NPEL 3ACTPAXOBA
B bb/ITAPUS

16 centemspu 2010,
9:30y.,

lpaHg Xoten Codus,
3anaTpuaamual

» Macaaku LupakaBa

PHUCKOBe TIpej SIMOHCKAaTa
nkoHoMUKa. ITo oTHolIeHHe
Ha rnobasHaTa MKOHOMHKA
eIUHCTBEHUSIT KOMEHTap OT
Gankara Geliie, ue HECUTYp-
HOCTTA OKOJIO MPOrHo3ara 3a
WMKOHOMHYECKHUSI PAaCTeX Ha
CAIl] Hapacrtsa.

ITedorere Ha Bank of
Japan He 00siBMXa HUKaKBH
TIaHOBe 3a oOsieKuaBaHe Ha
MOHeTapHara MOJUTUKA B
cTpaHara.

"I..r'fcr

CHUMKA BLOOMBERG

MuHanara cegmuLa B CTpa-
HaTta ce MOsIBUXa CIeKy/a-
1Y, Ye LIeHTpaiHara OaHKa
Ha CTpaHara Moke Jia Tipej-
npreMe HOBO OOjieKuaBaHe
Ha MOHeTapHara CH TOJIUTU-
Ka 4pes ropeauiia OT MepKH,
cpesi, KOUTO U3KYIyBaHETO
Ha Abp)KaBHU 0OJUTanuu,
HaMaJ/IsiBAHeTO Ha JINXBEHUTe
TIPOLIEHTH WK OOSIBIBAHETO
Ha JIOMBJIHUTE/IHU TIJIaHOBE
3a Kpe/IuTUpaHe.

W lokora aBTOMOBMNHOTO

3aCTpaxoBaHe Lie e ABuraren
Ha 6barapckus nasap

®lle ce cue m owe nasapur
Cefl BbBEX/AHETO
Ha KOCBEH fIaHbK 0T 2%

¥ oroBM N1 ca KoMNaHuuTe
33 HOBMTE eBPONENCKM perynaTopHu
pamky - lupekTuga MNnarexocnocobHocT Il

W 3acTpaxosaHe Ha GUHaHCOBM
pUCKoBe

3a uHopmauus v peructpauus: 02/ 4395 848, 02/ 4395 850
nnu e-mail: mvarbanova@pari.bg u http://events.pari.bg

coface EucarD? Y

CnogkpenaraHa:  Your trade risks, under control \e/

=1 LNSURANCF.‘BG I
BUSINESS TV S ——

IACTPAXOBATENHO
AKUMOHEPHO PYECTBO

wuw.armeec.bg

MeznitHM NapTHbOpH:

ecen.bg
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fleT ApyiKecTBa OT
Sofix ysenuumnxa
CBOOOAHMTE CM aKLMM

Han-mHoro HamansiBa (ppun-(I0yTHT
Ha ,, IHycTpraied Xo/JAqUuHr bbarapus™

’

»[186e om komnaHuume 68 6a3ama Ha Bogew,us uHgekc ca HamaAauau ¢ppuli-proyma cu

ITer koMnaHuM OT BKIIIOUe-
HUTe B Oa3sara Ha Sofix ca
YBEJUUUIA CBOOOAHO ThP-
ryeMUTe CU aKLyy, [I0Ka3BaT
nyO/MKyBaHUTeE Ha caiita Ha
B®B HOBU KOeUIIMEHTH Ha
CUHUTe 4YuIioBe. [JaHHUTe
3a ¢puii-proyra ca kpMm 1
centemBpu 2010 T. 1 B/iM3aT
B cuna ot 20 cenTeMBpH.

Hazope

Haii-mHOTO Ce MoBHUIIaBaT
cBoOOJHUTE aKLMU Ha Qap-
MarleBTHYHUS XOJIAUHT ,,Co-
dapma” AJl. ®puii-doy-
THT Ha KOMIIaHUATA AOCTHUT'a
38.04%, KaTo ce e MOBUIIMI

¢ 13.19% npe3 nocnegHuTe
TpU Mecela. BuIpeku Tbp-
TOBOTO Tpej/ioxKeHre KbM
MUHOpPUTapHUTE aKI|OHepU
B ,,Opraxum” AJl, KoeTo Teye
B MOMeHTa, (ppuii-paoyTsT
Ha PYCEHCKOTO MpeArnpusi-
THe ce rosuiasa ¢ 5.85% u
KbM 1 cenremBpU [OCTHUra
29.75%.

CBobOofHO TBpPryemure
KHIDKa Ha MH)KeHepUHIoBata
komranvst” Enemona” A/l ca
ce yBesIMuru ¢ 2.52% rmipe3
TOC/IeJHUTe TPU Mecella U Be-
ye pocturar 24.04%. dpuii-
$bnoyTbT Ha ¢UHAHCOBUTE
xonguHru ,,EBpoxong bbi-

rapust” Al u ,, XvmMuaMIopt”
A]l ce moBuIlIaBa CbOTBETHO
¢ 0.65 u 0.04%. Ilpu mepBO-
TO JIPY’KeCTBO CBOOOTHUTE
akuuu ca 37.11%, a npu BTO-
poto - 20.09%.

Hagoay

[Ba oT cuHUTe yuIOBe ca
Hamasuu puii-ioyTa ch.
Haii-cumHo e IOHMXKeHHeTo
npu ,,VIHayCcTpUaneH XoJ-
avHr bearapus” A/ll, kpge-
TO TIOKa3aTessiT Ce CBUBA C
6.86% 10 48.12%. CBobos-
HO TbPI'yYeMUTe aKIiUM Ha
»Kaomua” AJl ca Hamasnenu
¢ 0.7% po 21.24%.

£

CHUMKA BOBM TOLLEEB

Criopes; HOBUTe KpuUTe-
puH 3a Biv3aHe B 6asara Ha
Sofix, kouTo 6sixa 006peHn
B Hauasji0TO Ha IOJIX OT HO-
BOTO PBKOBOACTBO Ha b®DB,
MUHUMAJTHOTO KOJIUEeCTBO
CBOOOZIHO THPIyeMHU aKI[UH
Ha CUHUTE YUTIOBE TPsiOBa Jia
6nae 15% ot 1 cenTeMBpH
2010 r. Criopen mocnefgHU-
Te JAaHHU 10, HOBUS Tpar
ocraBat KTb A/l, ,Tpeiic
I'pyn Xong” AL wu ,,Onos-
HO-LIUHKOB KoMmruiekc” A/l
[TedoBeTe Ha omepaTopa
pemmxa Jjla HaManAT bGpos
Ha KommaHuuTe B Sofix or
20 Ha 15.

,IIbTCTpOU 92” 1116 peMOHTHpA BT
1o KejesHuila 1 KopaueBiu

[IpoekThT MpeABKIA
pexabumiTarys Ha
yUacTbK C Jb/DKHAHA
26.8 KM 3a cymara

OT 7 MJIH. JIB.

,IIBTCTPOI” [HEeC 3arouBa
pexabunuranys Ha MTBTHHS
y4acTBK OT KB. bucrtpuna
Jo c. KosaueBrju. Tpaceto e
YacT OT TPeTOK/IacHaTa ITbTHa
MpeXKa, KOSITO Ce peMOHTHpa
CbC cpefcTsa 1o OnepartuBHa
riporpama ,,PerrioHanaHo pas-
BuTHe”. dupmara crieuenu
W3MBJHEHHUETO Ha 00IecT-

BeHaTa IIopbuka C Ipejyio-
JKe€HaTa Hal-HMCKa lieHa 3a
CTPOUTETHUTE JeHHOCTH.
, ] IBTCTPOI” 11le peMOHTHpPa
yuacTeka 3a 7 700 078 5.,
a paborara Mo Hero TpsiOBa
Jla TIPUKJIIOUH B CPOK OT 5
Mecelia.

PemoHmM®m

ITpoeKThT BK/IFOUBA pexabu-
nuTaius Ha 26.8 kM Tpeto-
K/laceH ITbT, KOMTO CBBP3Ba
FOxnara gwra Ha OkoJsio-
BpBCTHUS ITHT Ha Coduist U ce-
nara brcrpura, XKenesnuria n
KosaueBu. Tpaceto e anrep-

HaTHBEH ITBT 3a ITbTyBAILTe
ot Codusi 1o CaMOKOB WH
HymnHuia, KaTto ocurypsiea
JOCTBIT /10 KYPOPTHUSI KOM-
riekc ,,bopoBent”. locera
TI0 TPETOK/IAaCHUS BT Ca U3-
BBPIIIBAHU CAMO YaCTHYHU
PEMOHTHHU [IeHOCTH, KOUTO
Ca BK/TFOUBA/TH aBAPUITHO Bb3-
CTaHOBsIBaHE Ha CBIIAUYUIIIHU
y4yactelu. B mo-ronsmara
CH YacCT ITBTAT He TIPUTeXKaBa
HeoOXxoguMaTa HOCHUMOCIIO-
cobHOCT U e HeobxoquMOo
ToJlaraHe Ha JOITBJTHATETHU
YCHJIBAIIM TUIACTOBE I10 Iisi-
Jlata Ab/DKUHA.

Apyau geliHocmu
B HaceneHuTe MmecTa Ha
yuacThKa ca Pa3BUTU CefleM
rosieMd KpbcTtoBuiia. IIpo-
eKThT IpejBUXKAAa TaM [Ja
Ce HarpaesIT [JOITbJIHUTETHN
JIEHTH U 1UIr030Be. B Haua-
JIOTO U B Kpasd Ha MBTHUA
yuacTeK Ije ObJaT MOHTH-
paHu 6WIOOpZIOBE TIO €BPO-
nielicku 0bpaseli, 0OsiBsIBaILH
CTOMHOCTHUTE U CPOKOBETE Ha
pexabWTUTAIIMOHHUTE [eHi-
HocTU. Ta3u JelHOCT ChIIO0
ce (hvHAHCHpA IO OTePaTHB-
HaTa Tiporpama.

Hukonema Li8emkoBa

,,Cohapma”
3aroyHa 00OpaTHUTe

W3KYITyBaHUS

KomraHusita e puzio-
Ouna 3a mecery 198 xu.
COOCTBEHM aKI|U

,Cotapma” e u3Kymnuia
198 580 cobcTBeHH KHHKA
TIpe3 aBrycT 0 BpeMe Ha ITbp-
Bara Tporieypa o obparHo
npyiobrBaHe Ha COOCTBeHH
akuuu. ToBa cTaHa SICHO OT
CbOOIIIeHre Ha IPY’KeCTBOTO
o KOH u vHBecTUIIMOHHATa
obrHocT. CpeHara 1eHa, 1o
KOSITO Ca TIPUI0OHUTH KHIDKA-
Ta, e 3.94 yB. 32 OpOIA.

Hauano

IMpoueaypara mo o6paTHOTO
M3KyIyBaHe Gelite oduLiran-
HO CTapTHpaHa B HA4aja0TO
Ha MUHanus Mecell. B Hest e
6bat u3KyneHu 710 3.96 MiTH.
aKkuy, koeto e 3% OT Kanu-
Taja Ha (apmarieBTUYHATA
komnaHust. Camara npotieziy-
pa Geirie omobpeHa Ha 061110
chOpaHe Ha aKI[MOHEpHTe.
[IpesBapuTenHO 3a/10)KeHUsT
[IMiaTia30H Ha CeNKuTe C 00-
PaTHO U3KyITyBaHe TpsiOBariie
na 6pae mexay 3.50 u 5.50
JIB. 3a OpOH.

MpomMmsaHa

ITpoTOKOMBT OT 0OOIIOTO Ch-
OpaHue obaue 1MoKa3Ba, ue 1o
ripefiyiokeHre Ha (prHaHCO-
BUs IUpeKTOp Ha ,,Codapma”
Bopuc Bopucos, yuacTtBan

B 00II0TO CchOpaHWe Karo
TIpe/ICTaBUTe/T Ha aKLIMOHepa
,, 1 €/1C0”, JoMHarTa rpaHuLiaTa
e cMbKHara Ha 2.50 sB. 3a
6poii.

Llen

LlenTa Ha 0O6PAaTHOTO W3KY-
TMyBaHe e pa3MsiHa Ha aKLUU
TIPH TIPEZICTOSIIIIOTO B/IMBaHe
Ha ,,bbarapcka posa CeBro-
nosnic” B ,,Coapma”. Oc-
BeH Hesl B CTPyKTypara Ha
cocduiickata apmaiieBTHY-
Ha KOMIIAHUS TIPeJCTOU Ja
ce BesT oile ,,Yaudapm”
u ,Meaguka”. I1o Bpeme Ha
BuepaliHata 6opcoBa cecus
aKIuuTe Ha (hapmareBTHU-
HaTa KOMIIaHHs, KOATO e 4acCT
ot H6azara 3a M3UMC/IABaHe Ha
BOZIEILVIsI MIHZIEKC Ha KarliTa-
JIOBUSI Ta3ap y Hac Sofix, 3a-
rybuxa 0.51% ot cToitHOCT-
Ta cu 7o 3.92 yB. 3a GpOIA.
ITpe3 oduipanHus nasap Ha
Bwirapckara ¢pongoBa 6opca
Ostxa rpexBBpIeHN 6439 y10Ta
Ha ,,Cocapma”.

» AB. 3a akuus e cpegHama
ueHa Ha 06pamHo npugo-
6umu co6cmBeHu akuuu
npu nbpBama npouegypa
om Codapma

CobcTBeHMIMTe Ha TOIeMH
(haMH/THA KOMITaHUH
ce cebupar B Coduist

IIpe3 HoeMBpH CTO-
nviara e onae
JIOMaKHH Ha 3ace-
JaHueTo Ha bopa
Ha AUpEeKTOpUTe Ha
MexayHapogHarta
acouuauus Ha ¢a-
MUJTHUST OM3HEC

B kpast Ha HoemBpH B Codust
1Ile MPUCTUTHAT COOCTBEHU-
UTe Ha eHW OT Hali-roJe-
mure CeMEﬁHH KOMIIdHUU B
cBeTa, cpef, kKouto Bonnier
Group, Lombard Odier, IMD
Group u gp. IToBoasT Ha
TIOCEIL[eHHeTO UM e TOMUII-
HOTO 3aceflaHve Ha 6Gopga
Ha AupekTopute Ha Mex-
JyHapoJHaTa OpraHU3alus
Ha amwiaus 6usnec (FBN
International), Ha KoeTo cTO-
nviara me ObZe ZOMaKWH.
ToBa cboOIIM TIpezicenare-
sat Ha Copy>keHueTo Ha ¢a-
MUIHUS Ou3Hec B Bbirapus
Xpucro Nnues. ToBa craHa
Ha BTOpata oQuirasHa cpe-
ia Ha ,,CriefBaIjoTo TMOKO-
JieHve” B poZjHaTa OpraHusa-
LIUsi, KOSITO Ce TIpOBefie TIpe3
yukeHza B Co30mos.

B bbazapus

,»IIpe3 2009 r. 6b/rapcKuTe
KOMIIaHWU, KOUTO U/IeHyBaT
B HalleTO CApYXXeHHUe, ca
“Maau 06opoT oT 6sn3o 1
MJIpJ. JIB. U Ca Ce FPWKUIN
3a npexpaHata Ha 10 xwum.

6bnarapu”, kKa3Ba Uiues.
ITo maHHU Ha OBATAPCKOTO
capyXeHve Ha (aMWIHUS
O6u3Hec Haii-roseMuTe u
cTabuIHU CceMeWHU KOM-
MaHWU Yy Hac ca Ch3JaJeHu
B HauasnioTo Ha 90-Te rogu-
HU U B HUTO eJHa OT TAX
maderaTta He e TpejajeHa
W3LIS7I0 Ha C/1e/1BalloTo Mo-
KOJIeHHe.

EpHo ot rosnemure mpe-
JM3BUKaTesICTBa MpeJ cJiefi-
BallOTO IOKOJEHHEe e Ja
CrieuesidT yBa>KeHHWeTO He
caMo Ha poJIUTeIUTe CH, HO
Y Ha CJTY)KUTE/IUTe B CeMeil-
HaTa KOMIIaHUsI, KOHCTATHU-
paT OT opraHu3alusTa.

Maagume MeHugXXvpu
CrartucTtukaTa couy, ue 45%
0T MJIaJjuTe Hac/leJHULIU Ha
cemeeH OW3HeC ca yuu/IH
B uy)kOuna. Haii-uecto ce
n30UpaT YHUBEPCUTETH B
EBpona. Ha Crapust KOHTuU-
HEHT MMa yueOHH 3aBe/IeHuUs
C JBbJICOTOAMIIHA UCTOPUS, &
pasCTOSIHUSATAa T03BOJISIBAT
Ha fgewata Aa ca 6iu3o go
Bvarapuss m akTUBHO fa
yuJacTBaT B J)KMBOTa Ha (a-
MUIMATA U HelHus Ou3Hec,
CIOZeIIT POAUTEIUTE M.
3a cbKa/leHUe yHUBepCcuTe-
TuTe B Bbirapus He mpef-
JlaraT CIeLyaaHoCT, KOSITO
TIOATOTBSI MJIaJUTe 3a yIipa-
BJIeHUe Ha ceMeeH Ou3Hec,
Ka3BaT oT Cpy>KeHHeTO Ha
ceMmeiHus GU3HeC.



PoObpT JaiiMbH/,
TrioeMa 1oCTa I7IaBeH W3-
ITB/THATEJIEH JIUPEKTOD
Ha OaHKara OT arpuI
2011~

M3HeHazBal NpoMeHu BbB
BHUCIIUS CA MEHUDKMBHT
006siBu OpuTaHCKaTa OaHKa
Barclays Buepa. Cumrano ot 1
OKTOMBpH, PoOBPT laliMBH/I-
MJIaJIIN Ije ToeMe T0CTa
3aM. I7IaBeH U3ITbJIHUTe/IeH
[IUPEKTOp, KOWTO IIle 3aeMa
mo 31 maprt 2011 r. Torasa
HaCTOSILLUSAT 11ed Ha Tpe3opa
I>xoH Bapnu 11e ce oTTernu
u 1mie Ob/le CMeHeH OT HOBUS
CU 3aMeCTHHUK, 00SBHXa OT
e[JHa OT Hali-roJIeMUTe OaHKK
Ha OctpoBa. CMeHHTe 0Oaue
M3HeHa/jaxa 1 aHa/M3aTopy-
Te, 1 HTHBECTUTOPUTE.

Cbvcme3aHue

[arimbH[ Oellle e1H OT mpe-
TeH/IeHTUTe 3a 110CTa IJlaBeH
W3ITB/IHUTETIEH IUPEKTOP O11le
npe3 2003 1., HO ToraBa ro us-
ripeeapu Bapsnu. Toii e cpef,
BOZeIUTe IPUYMHU 3a U3KY-
MyBaHETO Ha aMepUKaHCKUS
6r3Hec Ha Lehman Brothers
oT cTpaHa Ha Barclays mpe3
2008 r. Cpep, 0oCHOBHUTE My

OTTOBOPHOCTHU B OpUTaHCKaTa
6aHka J0 MomeHTa obaue
e OWI0 WHBECTULIMOHHOTO
OaHKHpaHe.

OBakaHTeHUST MOCT Ha HO-
BUs TJIaBeH HU3ITBJIHUTEJIeH
JMUPEeKTOp Ha OpuTaHCKaTa
OaHka e ObJe 3aeT OT ce-
rairHUuTe My 3aMeCTHHIH
Pru Pyun u [I>xepu gen Mu-
CHe, KOWTO 1lie YIpaB/siBaT
Barclays Capital.

MpomuBopeuue

Camust laliMbHJ e JocC-
Ta TIPOTHBODPEUMBA JTAYHOCT
cpen, puHAHCOBUTE Cpeu B
JlongoH. EnHa ot npuunHATe
3a TOBa € OrpOMHAaTa My 3a-
riata, komeHtupa Wall Street
Journal. Toit obaue 111e oeme
yIpaBleHHeTO Ha efHa OT
Hali-rojieMHTe WHBECTULIU-
OHHU OaHKU B CBeTa, KOSITO
KOHTPOJTMPa OrpoMeH Or3Hec
kakTo B Kanapu Yop¢ B JIoH-
[oH, Taka 1 Ha Taiimc CKyebp
B Hro Mopk. Cpen ppyrure
1l Boglelu OM3HeCH ca Kpe-
JuTHUTEe KapTu. [efiHoCTTa
Ha Barclays ce mpoctupa B
061110 50 bpKaBH I10 CBETA.
CKenTULIU3MBT OKOJIO Ha-
3HaYeHWEeTO MYy HJBa OT
(akTa, ue focera AelHOCT-
Ta Ha [aliMmbHZA e Guia

Mapk Xsp/
cvmeHu HP c Oracle

BuBLsT 1m1ed

Ha KOMITIOThPHUST
TIPOM3BOJMTEIT ITie
yIIpaB/isiBa 4yacT OT
Ov3Heca Ha HOBUSI CH
pabotozaren

HanycHanusar npuHyauTeI-
HO 3apaju CeKC CKaHjalnl
I7laBeH WU3MbIHUTe/IeH [U-
pekrop Ha Hewlett-Packard
Mapk Xbpj ce mpucheiu-
HsiBa KbM Oracle. Ha3na-
yeHHeTo My Oelle 06siBEHO
OT OCHOBATe/Id U [7IaBeH W3-
MIb/IHUTEJIEH AWPeKTOp Ha
KommnanusTa Jlapu EnuceH,
C KOTOTO /iBaMara ca b/m3sku
TIpUSITeTN.

Mo3zuuus

HoBata nosunms Ha Xbpg,
uie Obe ChIPE3UZEHT Ha
Oracle. Toi1 11e 3amMeHH Ha-
nycHanuss Yapnas dunurc
U 1le ObJe Ha eJHO HUBO B
KOpIIOpaTUBHATa CTPYKTypa
cbe Cadpa Kaip. Tsamata
11le OTrOBapST 3a Pa3BUTHUETO
Ha KOMITIaHUsITa, U3BeCTHA
¢ 6asuTe cu ZaHHU U Cod-
Tyepa 3a ymnpaBjeHHe Ha

6u3Heca, HO 11je ObAT MPSKO
noguruHeHu Ha EnvchH. Tok
MpPOAb/KaBa Jla yrpasisiBa
Oracle, BbIIpeKu ue e Ha-
Majaul 3HauYUTeNHO BCEKU-
JIHEBHUTE CU 3a/ibJDKEHUS B
KOMITaHUSITa.

CkaHgan

Xbpp, Gellle NpuHYzeH Ja Ha-
nycHe HP B Havanoto Ha aB-
TYCT, CJIefI KaTo Cpely Hero 6e
3aBeJleHO JIeJIo 3a CeKCyasleH
TopMo3. To pasKpu HeTou-
HOCTU TIpYU TOMNB/IBAHETO Ha
OTYeTHTe 3a pasxXxoAuTe Ha
OWBLIMS T7IaBeH U3IThJIHUTE-
JIeH JUPEeKTOp Ha BOAeLlust
KOMITIOTbpEH TIPOU3BOAUTEN
B cBeTa 3a meproza 2007-2009
r. ToraBa Toii e pabOTH/T CBHB-
MECTHO C MOJW3ITh/THUATE/IKaTa
B 00sacTTa Ha MapKeTHHra
Ixopn duep, ¢ KosITO ca
CBbP3aHU HETOUHOCTUTE B OT-
yeTuTe My. Mapk ce cripassiiiie
uyyzecHo B HP, curypeH cbM,
ye e NPOAB/DKU B CBILIUS
ayx u c Oracle, komeHTHpa
E/mcBH HOBOTO ITOITB/THEHWe B
pefuLTe Ha KOMIIaHUSITa CH.
Toti nmputexxaBa Haz 32% oT
KaruTasa Ha TeXHOJIOIMYHUs
TUraHT.

»Mapk Xvpg ce pagBa Ha nogkpenama Ha ocHoBamens Ha
HoBus cu pa6omogamen Oracle

ChCpeJoTOUeHa TJIaBHO B
HWHBECTULHMOHHOTO 6ElHKI/I-
paHe, KOETO He e eJIUHCTBe-
Hata cdepa Ha JeHHOCT Ha
Barclays. Cniopes, aHamu-
3aTOpH TOU HIMa 0COOeHO
TOJISIM OTTUT B THPTOBCKOTO
6aHKHpaHe, KaKTo U TpHU
6u3Heca C KpeJUTHU KapTH,
KOWTO HOCAT TOJIIMa 4acT
OT mpuxoziuTe Ha bGaHkara
B CAIIl u EBpoma.

3BEHOTO, yNpaBJIsIBAHO OT
HaiimbHA, obaue e c Haii-
TOJISIM IS OT Tiedasnbara Ha
Barclays 3a mociegaute Hsi-
KOJIKO TpuMeceuust. [lenra Ha
MpeALIeCTBeHHUKa My Oelle
MMeHHO []a HaMaJll 3aBHUCH-
MOCTTa Ha Tpe3opa OT WH-
BECTHLIMOHHOTO OaHKHpaHe
3apajyl HETIOCTOSTHHUTE MY
pe3y/TatH.

OcBeH TOBa (akKTbT, ye
JaliMbH]J e aMepHUKaHeIl,
ChbLI0 He Oelie BB3MpUET
0Cc00eHO TIO3UTHUBHO OT (u-
HaHCOBaTa OOIeCTBEHOCT B
Jlongon. To¥i Gerite pa3Thbi-
KyBaH OT aHa/IM3aToOpU KaTo
3HaK, ye OaHKaTa Ije Hacou-
Ba BCe IoBeye yCU/IUd KbM
aMepUKaHCKUs a3ap, KOeTo
Hali-BepOSITHO 11je CTaHe upe3
H3KyITlyBdHE€ Ha rojiiMa Thbp-
roBcka 6anka ot CAIII.
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Barclays nnpomeHu TONMEHN/DKMBHTA

T -

»Po6bpm [laiiMmbHg pvkoBogu Hali-neyeauBuiomo 38eHo Ha Barclays - nogpa3geneHue-
mo 3a uHBecmuyuoHHo 6aHkupaHe

baHKep cTaBa THProBCKU
MHHUCTHP Ha BEJII/IKOGPI/ITE[HI/IH

Credan ['puitn

e ce NMPUChbeUHU
KbM eKuIa

Ha [leliBu/,
KameptH

OT cJiefiBalliaTa
roiuHa

IIpencemarenst Ha Oopja
Ha /JUpeKTopuTe Ha bpuTaH-
ckara banka HSBC Credan
I'puiiH 11e 3aMeHU JIOHJ0H-
ckoTo CUTH C TIOJIUTHKATA.
IIpomMsiHaTa Ge obsiBeHa OT
Tpe3opa BYepa, a MOCThT
My B TPaBUTEJICTBOTO Ha
HetiBug KamepnH 11je 6bie
MUHUCTBD Ha THPTOBUS-
Ta U UHBECTULUUTE, TIHIIIe
Financial Times.

3a MeH 1je ObJe YecT za
c/y)Ka Ha TIpaBUTEJICTBO-
To Ha HeiiHO Be/nnyecTBoO,
0Cc0beHO BbB Ba)KHH CEKTO-
pPU KaTo THProOBUSITa W WH-
BeCTULMUTe, Ka3a Tol ciief
Ha3HaueHUeTo CHU.

Ho8 nocm

I'puiiH 11e 3aeMe HOBUS CHU
TOCT OT Hauasj0ToO Ha Clief-
Baljara roguta, a or HSBC
KOMEHTHpaxa, Je J0ToraBa
11ie 6b/1e 00sIB€H OPUIUATHO
Y HETOBUSAT 3aMeCTHHK. 3a-
cera obaye HsIMa SICHOTA KO
11[e 3aMeHU Tpe/ice/iaTeIst Ha
6opga Ha 6aHkara. CaMusiT
I'puiiH 3aema Mo3uLUsiTA OT
2005 r. Hacam, a mpeju ToBa
e OU/I IIaBeH U3IMTbJTHUTE/IeH
JIUPEKTOp Ha OpHWTaHCKUSA
Tpe3op. [1naHoBete My bsixa
[la 0OCTaHe Ha MOCTa CH TIOHe
no 2012 .

Ugeu

Cpep Hall-BepOSTHUATE HETO-
BU 3aMeCTHULU € HaCTOALIN-
ST W3MTBJIHUTEJIEH TUPEKTOD
Maiikba [IxorxareH, KOMeH-
TUpaT aHanausaTtopu. [py-
TUTe OMIWU Ca JUJepbT Ha
VHBECTULMOHHOTO TIOZIpas-
neneHve Ha bankara CaHgu
®oKXapT U (HUHAHCOBUST
¥ pupekrtop Jbrnac OruHT.

»CmedaH MpuiiH uzHeHaga HSBC ¢ peweHuemo cu ga ce

3aemMec noaumuka

3acera obaue or GaHKaTa
OTKa3BaT Ja KOMEHTHpar
KOW IIle 3aeMe TO3ULUATA

CHUMKW BLOOMBERG

npefcenatesn Ha Gopaa Ha
JMPEKTOPUTE OT HAYaa0To
Ha CJlefiBaliaTa roJuHa.

Chevron u BP 11e Tbpcsat HedpT B Kutai

KommaHuuTe crieuenm-
Xa MpaBoToO Jja paboTAT
B HO>KHOKUTalCKO MOpe

AMepUKaHCKUAT eHepru-
eH rurant Chevron crieue-
JI1 TIPaBOTO Ja ThpCU HedT
Ha miom oT noutu 21 xum.
KB. KM B Kuraii, cbobiijaBa
Reuters. Komrmanwusita 11e pa-
60t1u B OaceiiHa ITbps1 pUBLD
Ha FO>xHOKHMTaWCKO MoOpe,
CTaBa SICHO OT O(UIMaIHO
chO0I[eHre, IUTHPAHO OT
areHLyTa.

MaaHoBe

Chevron 1me pabotu B Ku-
Tail TIOCPe/ICTBOM MeCTHOTO
CH TIOZIpa3fesieHre, KOeTo e
CrieuesTusio ofo0peHreTo Jia
THPCH CYypPOBHMHATa 001110 B 3
6/10Ka. B 2 0T Ts1X KOMITaHUsI-
Ta e mpugo6uia 100% mnpaBo
Ha /100MB, I0KaTO B TPETHS 3a
amMepUKaHIUTe ca OCTaHaIN
59%, cTaBa SICHO OT CBHOO-
weHveto. Ocranamute 41%
1ie 6bJaT MpefoCTaBeH Ha
British Petroleum. ITpaBara
3a [IPOBEXX/JAHETO Ha U3C/ie]-
BaHusiTa B FO>KHOKUTANCKO

Mope ca OuaM creueseHu
otT Devon Energy China, Ho
(b1HaHCOBHUTE MapamMeTpH o
C/iesiKara He Ca ONIOBEeCTeHH.

TexHoAno2uUu

AMepuKaHCKaTa KOMIIaHUS
11le 3a/10’K1 Ha Beye TI03HaTH
TEXHOJIOTUH 3a COHZIMPaHe 1o
BpeMe Ha [POyYBaHUsITA CH B
Kuraii, a mpaBara 3a no0uB
e 6baT nozienenu ¢ China
National Offshore Oil Corp.
Chevron pa3BuBa JjeliHOCT-
Ta cu B KuTali Beue noutu
I10JIOBUH BeK. B MoMmeHTa

KOMIIaHUATA CU NTapTHUPA C
MeCTHaTa HalllloHa/THa He -
TeHa KOMIaHHWs B palioHa Ha
FO>kHOKHTaNCKO MOpe.

» 6n0ka om KOxkHokumadi-
cko Mope wie cu nogensm
gBeme komnaHuu.

Chevron cneyenu no-zonsima-
ma yacm om npaBama
3agobuB
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BanyTta Kop 3a CToifHOCT Paznuka
T— LME___ Currency Code For Rate Difference
oEMBRY. EBPO EUR i 1,96 0
Banyta Kop  3a CroiiHocT ABCTPAZIMUCKU IONAP AUD 1 14 0,01m12
a3bon ICE usD/T 7@573: - Curr!ntv_ Code For Rate BPA3WU/ICKW PEAN BRL 10 8,89 0,04538
Asctpanuiickn gonap  AUD 1139086 KAHAZLCK JONAP CAD 1 147 0,02985
bpasunck pean BRL 10 8,90025 LIBEVILIAPCKM ®PAHK CHF 1 1,52 0,01627
R OTED Rl 12 KUTAVICKUPEHMAHSAIOAH  CNY 0 3,26 0,0163
LIZRECppaE : YELLIKA KPOHA K 100 791 -0,00897
Kumaictp G Y 1023356 ATCKA KPOHA DKK 10 263 0,00000
> Yewka kpoHa CZK 100 760284 A 2 g
TaTcakpon BRK 10" 360786 ECTOHCKAKPOHA EEK i0 135 0,00000
Bug PagoBugrocm ___Bopca _____Equuuua _ Cenvemspu ECTOHCKa KpOHa EEK710°1,25000 BPUTAHCKA IPA GBP 1 23 0,00452
MweHuya Soft Red CBT usb/m m3R BpuTancka ampa GBP 177237675 | XOHKOHTCKW IONAP HKD 10 1,98 0,01492
Lape; Yellow CBT Usb/m 182,86 XOHKOHrCKM jonap HKD 10 2,04917 XbPBATCKA KYHA HRK 10 2,69 0,00110
Evemuk Feed ASX UsD/m 189,59 XbpBaTCka kyHa HRK 10 271832 YHFAPCKW ®OPUHT HUF 1000 6,83 -0,04680
Mamyk No22 NYBOT Usp/m 2003,97 YHrapcki GopuHT HUF 1000 _ 6,97564 UHIOHE3WIACKA PYMnA IDR 10000 17 0,00880
Kakao NYBOT Usb/m 2,745.00 kapymua  IDR 10000 176047 VHAVIACKA PYTNS INR 100 3,28 0,00827
Kage Arabica NVBOT Usb/m 4041,01 IR ISK 100 345102 WCNAHICKA KPOHA ISK 0,00000
Con NoJ ICE Usb/m 38024 fnoicka fieka 1900 STHEL | ANOHCKA AEHA By 100 18 0,02567
3axaj White NYSE LIFFE Usb/m 552,70  Bloomby KHiBoH \

P M3motuk: g TINTOBCKN AATAC LTL 7000734159 I0)XHOKOPENCKW BOH KRW 1000 13 0,00674
Bopcu: CBOT - Yukazcka cmokoBa 6opca; CME - Yukazcka mbpzoBicka 6opca; MepHu equuy: 1bu. con =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent JlaTBUiCKM naT LVL 10 566448 “MTOB_CK” JMTAC LTL 10 5,66 0,00000
NYBOT - Hioliopkcka cmokoBa 6opca; ASE - ABcmpanuiicka cmokoBa 6opca Tbu. 0Bec= 154224 kz; 11b. = 04536 kz; 1wt =50 kz.; 1 gal. =3.785 A 1MT=1000 k2 NieKcHKaHcKo rieco XN 1772,76081 JIATBUNCKN NIAT LVL 1 276 -0,00272

Manansuiicku puerut  MYR 10 71,26647 MEKCMKAHCKO NECO MXN 10 1,8 0,00904
Hopsexka kpoHa NOK ™10 "4,92541 " | MANIAVI3ACKI PUHTAT MYR 10 491 0,02268
pangauseH ot moRifcien (9] £ | ncromsa crofocrsa nopvacn nonagenn o 50013309200 | e npn || H Ackid fonap — NZD™10" 246668 | HOPBEXKAKPOHA NOK 10 248 -0,00063
ACET MEHUAXXMBHT Capital Tun £ 95000 1075001 go] Or 10001 mol Hem 20 001] Hom 100 001 obparHo OUAMNUHCKO Neco PHP 10 1,321 HOBO3E/NIAHACKM JONAP NZD 1 m 0,01466
Qongose wa Paipazen K Tesenuiaghm 16X 6.09.200 2 5 o fespo | Makymysase | | PLN 700 346128
Hgove 4o 7oty #5230 goma 509201 S I AL e e 0/cka3noTa 0 346128 OUNANUHCKO NECO PHP 100 304 0,03012
Paiansen-Honap ShorfTerm-O6nuraunn F USD| 15749 | 15672 | 15595 | 15557 | 153,65 153,65 HoBa pymbHcKa nes RON 10 4,80997 HORCKA3HOTA BN io 197 0.0i873
Paibansen-Esp 06 Koncepsarwsen | EUR[ 12,06 [ 1201 [ 195 [ 1% | nz .77 Pyckapybra RUB™ 107 463083 | ioApyNSHCKATiER RON 0 P 001320
Paiidaiizen-Mobanuu-O6namraunu KOHcep EUR | 8714 8672 | 8629 85,87 | 84,60 84,60 [liBeacka KpoHa SEK™ 7100 5,13983 SVCRABVENA R 6 4'98 0'01624
Pandan A.P.-lno6 b F banaucupaH EUR| 99,78 99,29 98,81 98,32 96,87 96,87 Curranypcku gonap SGD 10 2,05617 " :
Pangansen-T Banancupan anancpan | EUR| 77179 | 768,04 76430 76055 | 74931 | 74931 KpoHa SKK~ i idgi7 | LUBEACKAKPOHA SEK 10 21 -00011
Pandanzen-Esp -SmallCap-K BUC EUR[ 163,59 | 16281 162,03 |161,25 [15580 | 15580 TainanAckil 6ar THE 100 4,92280 CUHTANYPCKN AONIAP SGD 1 114 0,00613
P 3eH-Tno6aniuOcHosHU-Akunm BHC EUR | 80,17 79,79 79,40 79,02 | 77,09 77,09 HoBa Typcka nvpa TRY 10 71,01660 TANJIAHACKU BAT THB 100 4,92 0,03468
P Tno6anen-Akumn BUC EUR [ 153,90 | 153,16 152,42 151,68 | 147,98 147,98 LilaTcku ponap UsD T 159386 HOBA TYPCKA JIUPA TRY 1 1,02 0,00331
P asen-W ! Acku-Axunn BIC EUR| 301,78 [ 30034 [298,91 29747 | 2874 287,41 0 p KupaHg ZAR 10 2,10812 LWATCKMN IONAP usD 1 153 0,01077
Paiidaisen-Espasns-Akuun BHC EUR | 199,46 | 198,51 | 197,56 196,61 | 189,96 189,96 BanyTHUAT KYPC 32 MUTHUYECKM LieM € KYpChbT IOXHOA®PUKAHCKI PAHL, ZAR 10 21 -0,00175
Painai H Masapu 8 Akunm BHC EUR | 233,21 | 232,09 230,98 229,87 | 222,10 2,10 Ha BHB onpe/ieneH B npeanocneHarta cpsaa ot 3IATO (1 TPOV YHLINSA) XAU 1 191,46 3,93000
Pandansen-Pycus-Axunn BHC EUR| 81,92 | 8153 | 8114 | 8075 | 78,02 78,02 MeCewa v ny6AMKyBaH TO3 WM Ha ¢ neH,
Pandansen-UsrounaEspona-Obauraymum KOHCef EUR | 236,30 | 23518 | 234,05 232,03 | 225,05 225,05 nKnoech;ﬁcgcaeu s Hg%?:ﬂ‘; Moo 07 Kypea p 0 KYPCOBE Ha Uy XAECTPGHHHTE AT KbM nesa 3a 8.09.2010 rogHa.
Hemnama cmouHocm Ha akmusume Ha g9A e pasHa Ha yeHama Ha oépumHo uskynysuHa NH opMayusg 3a npocnekmume u npasuAama OﬂpeﬂéﬂeH noun. 9] oT |'||'|3M KprOBETe Q@ Tesun KVPCOBQ Ce OCHOBaBaT Ha YN. 29‘ an.2ot3akoHa3abHbu pe¢epeHTHMTe KYPCOBE Ha EuB
Ha oHgoseme moke ga bbge noayyeHa Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg 2.00 30.08.201 32 CbOTBETHNA AeH, 1 Ce MPUNAraT 33 LIEMTE Ha CTATUCTUYECKATA U CYTOBOSHATA OTHETHOCT.
BanuAHM 10 24.00 yaca Ha 30.09.2010.
Tun Eu, cm/em on Joxogrocm u Puck. >
Om Hayaromo Cmangapmko Om Hasaaomo, " "
O0Hg wazoquiama omkaoeste e, W e, Deg, megnazate BANIVTA Kop Kynysa Mpopasa Haii-Bucoka  Haif-HucKa
anopysku 2nopbsky anopbsky creg kpas. npegu kpas .
4202000018 on2000go20000 10920006 K mag WaFmag, Currency Code Buy Sell High Low
Apopa KanuTan Al
'ABPOPA KENAT1 - BATAHCHPAH GanaHcupa.. 476% 479 49602 476% 46140 738% 15.33% 11.94% A5 21012008
'ABPOPA KENWTB1 - GLOBAL COMMODITY FUND oHg B akuuu 67986 6,836 7.0705 67986 66626 40% 14.04% 3% B67% 2.01.2008 LATCKW IONIAP usb 1,2848 1,2849 1,2862 1,2734
110 ABPOPA KEMTLA 10OUSTOUHA EBPONA 10831 10295 10,5488 0.0000 0,0000 08% N/A NIA NIA 23092009
AKTUBA ACET MEHUBXMBHT AL
110 AKTHBA BUCOKOO¥OREH o 8 akuuu 22676 22676 9.0% 29% 15.39% 56.35% 2112007 BPUTAHCKA JINPA GBP 0,82055 0,82069 0,82275 0,81674
110 AKTUBA BATAHCHPAH GanaHcupa 26949 26049 9.40% 5% 158% 49.64% 12112007
AcTPA ACET MEHMMXMBHT ATl o
[0 AcToA Kew RPUYeH Na32p 1253 N80, 02348 12461 0261 0251 47% 012% 7.06% 6.35% 06102008 | AMOHCKA MEHA JPY 109,63 109,65 110,31 109,25
110 AcTe BATAHC Ganacupay.. 10,8080 10758 10,6467 107004 0.0000.........04% 409% 142% 392% 06,10.2008
110 AcreMinioc (oHg 8 akuuy 10,002 99703 98207 98706 0.0000.......30% 8,58% 2% 0J6% 06,10.2008 o
BensMAPK ACET MEHMHT AL WIBEALIAPCKY ®PAHK CHF 13313 1,3316 1,3451 13272
10 BeuMaPK G0z Ak 1 OBUTALAY GanaHcupa 135180 133882 -0.28% 5% 0.87% 6.35% 14122005
L BEuMAPK Q02 Ak ong B akuuy 7.8265 77490 749% 1.06% 431% 4.94% 01,032006
10 BEH4MAPK BoHy-3 Wworn  $0Hg 8 akuuu 48285 47807 18.32% .65% 7.60% 16.10% 21062006 HOPBEXKA KPOHA NOK 7,933 7,9362 79685 7914
110 BEH4MaPK GoHg-4 EHEPTETUIA fong :akuuu 7817 75898 A4I7% 247% 1.90% 10.09% 05.02.2008
0 BensMapK Gowa 5 LIME ong B akuuy 13184, 109887 7.08% 1283% 1.59% 3% 05.02.2008
BenuMAPK QoW MAPHEH TiapuseH nazap 2003 12003 587% 0.13% 383% 8.42% 03062008 | WBEJACKAKPOHA SEK 94846 9,4884 9,5315 94783
BonkaH KaMUTAN MEHUZXMBHT AL go22. Hag22.
10 BKM BAnAHCYPAH KAnUTAL (ong 8 06auzauy 81.2156, 80.9313, 81.2156. 207%. 1.97% 4.51% 4.95% 20.11.2006
10 Espona org Bakuuy 41718 46,887 ) 921% 3% 433 9% om0 | KAHALCKW IONIAP CAD 13387 13392 13394 1328
1O EAkaHM (oHg 8 akuuy 69014 625869 629014 876% 446% ST% 1.66% 0310.2007
BAPYEB MEHUMXUHT KbMNAHM EATL -
10 BAPIEB BHCOKOAOXOREH 00HA Goug Bakuuy 981642 967026 5,09 1% 4% % os0i2007 | ABCTPAMWCKW IONAP  AUD 14373 14378 14409 14273
110 BAPIEB EATAHCUPAH 0OHA Ganancupa 79,5705 783859 4.64% 220% 536% 13% 25.06.2007
[ICKYnPABNEHUE HA AKTUBU A}
110 ACK Crargpor Gong 8o6mea 130961 130699 % 0.81% 6.30% 579% onzgs | YHTAPCKU OOPUHT HUF 29,17 280,09 282,15 279,52
[0 ACKBAnAHC ﬁanauéup,au . 1om 106481 075% 430% 0% 139% 01122005
110 [ICK PacTex dong § akuuy 074048 072948 S20% 1032% £76% £63% 0103.2006
10 ACK Vo (ong Bk 074379 07355 13% 20% 305 2% o300 | EWKAKPOHA CzK 24,815 2,849 25,018 24,768
110, /ICK Earo A" Hucko puckoB 104807 1,043 207% 039% 160% 341% 07.05.2009
EnAHA ®0HA MEHMBXMBHT AL
10 Enatin BATAHCHPA E3po Qo Ganancupay 10L0708 100.0652 2% 2% 0% 0% onaes | PYCKAPYBIA RUB 39,1575 39,1748 39,1888 39,0454
110 EnHA ATAHCHPAH [lonApoB Q0 GaAanéupaH 106,880 105.8167 3.09% 601% S67% 137% 06.03:2006,
4 EnAHA BHCOKOROXOREH OoHA ong B akuuy 861236 84,8014 49% 1043% £.03% 1.56% 20,06.2005
110 Enkih Qo Mo Mashp napusennagap, 11885 11387 610% 0.5% 7% 7% a0 | MONCKA3NOTA PLN 3,9902 3,9915 4,017 3,9868
110 Enaia flonap Qo Hucko puckoB 938090 935138 400% 265% 198% 2% 01022008 ) ) . )
110 Esro00Hg Hucko puckoB 106,428 106,367 1058183 1061367 363 112% 496% 514% 01072009 | Hai-BUCOKMAT KypC € Haii-BUCOKMAT KYPC KYNYBa, Haii-HUCKWAT - Haii-HUCKMAT KypC NpoAaBa.
3nATEH les KanvTan AL [NlaHHn 0717.00 4 6bArapcko Bpeme Ha 6.09.2010T.
VYL 3nATEH EB GanaHcupa.. 46689 46409 5,06% 841% S80% 463% 08,07,1999
§010000048..... om, 8. 1000000 18,
110 3ATEH nEB MHgeKe 30 (oHg 8 akuuy 09305 09259 0926 0919 56% 120% J6.71%° £.26% 01.06.2009,
KanmaH ACET MEHUIXMBHT Al
10 KanvaH OnkC Hucko puckoB 10,0100 0.0000 NA N/A NIA NIA 01062010
A Kamhans Kanvran Ganancupa 176199 175565 S61% 7.30% 977% 10.09% 28.092004
L0 Karvak Makc (oHg 8 akuuy 1,015 108585 AT1% 1024% 15.29% 198% 05.01.2006 www.sentinel-am.bg
Kapon Kanutan MEHUDXMBHT EAJL 1 mea 02/ 9801426
L ARBAHC MiBEcT gouggatll.uu 11936 11760 787% 12.52% A45% 185% 10.05.2004 sentinel -
o IsTout Espor 019 6 akuuy 0769 07516 934% 2.60% .08% 100% 0410.2006 _
ﬂnsﬁ::é w!nTu;HA o dong § akuu 0982 0967 12.0% 2.97% 8.68% A% B11.2007 ASSET MAKAGEMENT | Cmoiinocm 3a egut gan 07.09.20102 5 AoxogHocm
K/ MHBECTMBHTC EATL 0100.000 A8, 1ag100.000.A8, eHa Ha 06p. U3k, M HA4aAOMO Ha
10K O6muraLy Evnrapis GongBobnzau 103898 1301949 9.550 36% 3% 51% 62% 04.05.2006 (ong Euucota ! P13 2oguiama__| 3A10cheguume 12
WAKA Mennkan Ganancupa 14190 /AL 14,0507 570% 8.27% 166% 189% 17122004 9090gHu | Hag90ghu | (He ce anloanuzupa)
O KL Ak BbaTAPHS (ong 8 akuuy 0348 07276 07204 1.9% 15.45% 585% 127% 04052006 | | Cenmunen - Mipuncunaa 1023818. | 1.0085A8. | 1.01878. 0.94% 3.43%
SI0h Gt BT Cenmuten - Panug 11783 18 11783 18 2.85% an%
TG San o GanaHcupay.. 79,9527 789.0054, 193% 5.66% 6.75% 8.88% 09.05.2008 - - - - . -
KTBOQ::;:::L o hoHg 8 akuuy m.Sa3l 706.2596. 0.37% 1.01% 7.08% 12.45% 09.05.2008 3a A0, CeHmunen - MpuHcuNa” pagxogume N eMumupaxemo 6 pa3mep Ha 0,5 % u no o6pamHomo u3kynyBaxe 6 pa3mep Ha
OB ACET MEHWIXMBHT AL 1% om HCA Ha equH gsin ca Bkalouexu B emucuonHama cmoiixocm, pecnekmuBHo 8 uenama Ha 0BpamHo uskynyBane 3a gm\oﬁe,
10 055 ATy O6THrAwHH H0Ha 8 06AzaU 112900 12900 387% 7% 6.30% 267% 30.01.2006 g:g;k::: ﬂgﬁ:;\l;o L?}T H9I(3.guu. 3a 10 ,CeHmuHeA - Panug” emucuoxHama cmoliHocm u ueHama Ha o6pamHo uskynyBake ca
4055 BATAHCUPAH OoHg GanaHcupa 17,834 .84 236% 5.81% 20% 178% nops | [PRHUHEHCANRR g g
110 05 Moenmymt Ay dotg Bakuuy 6597 6.5297 230% 2% 768% FY 30012006 Uenume ca 8anugu 32 nopusku, nogagenu ka3 cenmeupu 2010 2.
110 0B [ATPUMOHMYM 3EMS (ong 8 akuuy 10008 100093 05% 246% 057% 0.06% 30.01.2009
(0BEPOH OUHAHC AL
110 OsEpoH MPECTO (bong 8 akuuu 86968 0.0000 NA NIA NIA NIA 25062009
TNOBK AcET MEHMEXMBHT ATl 3n0pbuku 4010000048 33 nopbyku Hag 100 0008 °
[0 TIMB- Asarap, ong B akuuy 0517 05075 26% 167% 478% 2.39% 19.11.2007 o t
10 1B Knacuk Ganancupa 07413 07387 07361 -070% 342% 1.3% 10.6% 19.11.2007
110 TI5: TaphHT Hucko puckog 0.994 0999 09914 3% 1.09% 441% -026% 19.11.2007 _
PATIOAU3EH ACET MEHWIXMBHT (barapys) EATL ......§050000.A8 / 40000 USD 1ag 50.000.A8 /40000 USD. Hemua cmoiinocm Euuguouua LleHanpu
PATIOAI3EH (BbATAPHS) OOHG MAPHYEH TIA3AP kotcepBamuBen 12608 12589 12570 0% 028% 670% 5.28% 16.03.2006 B3aumeH pong HaakmuBume Ha cmoiinocm o06pamho
PaOAW3EH (5bAFAPIA) GO OBAUTALMA koHcepBamuBen 12841 1.2803 1.2765 47% 0.99% 3% 5,68% 16032006 gan (HCAR) (uenanpu 3kyny
PAI®AT3EH (5bATAPS) BATAHCHPAH DOHA 6anancupan. 0.8666. 0.8631 0,859, 0.33% 391%. 0.57% 3.24% 16.03.2006 Lienu3a1gaA3a7/09/2010
PuioNise (5anrani) SoHA AN dorg Bk 16356 Dt 940 5065 1% A% AT 16032006 || OT1 Lienmpanto-eBponeiicku pong Bakuuu | €1,146350 €1169277 €1140618
PAOATISEH (HATAPAS) BATAHCHPAH [lOnAP0B O0Hz  GNGHCUPAH.. 0 07218 07189, 5.0% 435% £.95% 11.95% 11022008 .
ot oo Koceptamuen won | | 9T Mekayuapogex doug Bakuuu-tOBUEC | g0 877749 €0,895295 €0,873351
CBOBOAEH NEPHOR 0T 29.04.2010 408.05.2010 0.0000 0.0000 0.0000 N/A N/A N/A N/A | Qotiq Ha GorgoBeme
oA RO 07805200 07082000 10234 103 097 NIA NA NA /A g;'};gé‘u%‘;fém"%“; QongobemeBakuu | ¢ 0 g3 €0,860149 €0,839067
CEHTMHEN ACET MEHUBXMBHT AL Wiu ce nazap
Jl0rOBOPEH OOH CEHTUHER - PATIAG, napudeH nazap 11783, 11783 285% 0.22% 4N% 370% 15112005 LleHume ca BaaugHu éa nopbyku, nogageHu Ha 1/09/2010 2. Bkalouexume 8 ueHume pa3xogu ca kakmo
[LOTOBOPEH OO}, CEHTUHEN - IPUHCHTIAN Ganancupan 1.0238 090 gHu 139 90 gHU. 0.94% 383% 343% 0.27% 12.09.2005 cegBa: npu npugobuBane - 2.00% om HGCA/.I, Ho He no-maako om 10 eBpo (AeBoBama um paBHocmoiiHocm)
1.0085 1.0187 N0 egHa nopbyka; npu 06pamo uzkunuBane - 0.50% om HCALL.
e el T Ly [ 75010 75000 8.68% 10.63% -5.88% £16% 01032006 l ehu 32 1gan 32 8/09/2010
ﬁ$ Emﬂ PR mo“goun P 647 54 765% 3% 54 976% 00 | [ACK®oHg Napuden Ma3ap | 113890548 | 113890548 1,138905 8.
LleumwMuu: MEXAYHAPOREH Q0K Gong 8 akuuu 2,9400 2.9400 4.83% 15.83% 10.06% 30.03% 05,04.2007 LieHume ca BaaugHu 3a nopbuku nogagexu Ha 8/09/2010 2. Hama pa3xogu npu emumupaxe u o6pamHo
10 CrangAeT Uiig. KoK n 104470 104470 0% 176% 171% 255% 12.12.2008 uskynyBane Ha ganoBe Ha doHga. Mudopmauus moke ga ce noayyu om Call Center Ha “banka ACK" EA/L Ha
Cramye KanuTan AL knac A 3 nopesku... knac A3anopesku . kaac A3anopesku knac B.......KnacA..... Knac B npu u3mbarena.. Knac B npu meA. 0700 10 375 Ha uexama Ha equH zpagcku pa32oBop u Ha uHmepHem cmpanuyume www.dskbank.bg u
90200006, Hag 20000 0.300000..... Hag 300000, uHB. cxeMa B, cxema www.otpbank.hu
CraTyC HoBu Ak ong B akuuy 07652 07614 0.59%. 0753 0753907577 07388 3.90% 1243% 02% £.36% 22.05.2006
CTATYC OWHAHCH ong B akuuy 0419 04170 0.75%. 0418 04129...04150 04046 046% 16.62% 1.90% 2319% 02,05.2007
1O Cratye [nosan ETFs 3anopbyku go 250 000 e6po 3anopbyku Hag 250 000 eBpo Liena
ong B akuuy 1045970 1038164 NA NIA N/A NIA 03,0200 | Tubu Al Acem " EAJ - Liewu npu npexBbpaske 3a gama 8.09.2010 2.
Tt 61t At ACET MEHUEXMBHT EARL "
VLT 1 AVt EBrosoH (o Bo6nuza 207909 203097 219% 030% 438% % 17112003 _ S 1 EXEHETHER _
[0 Tw B A KomoopT Hucko pucko8, B4 13207 234% 21% 412% 6.21% 2122005 MPEXBbPAGHEOT: | TuBuAd EBpoborg TuBu Ad Komgopm Tubu Al XapmoHus | Tubu Al furamuk
1O TH M AV XApHOHMS GanHCUpRY. 12165 1,995 0m% 5.96% 200% 4% 71722005 (Emucuoka (EmucuorHa (Emucuorha (EmucuorHa
110 TI B A JHAMMK tong B akuuu 85046 8419 130% 12.8% 0T7% £ 07.09.2005 cm-cm) cm-cm) cm-cm) cm-cm)
10TV B AR CokPOBHLLE GanaHcupa.. 20,809 208029, 258% 4% 143% 136% 08102007 | [TubuAil EBpo6iorg N/A 3453 12.3407 86619
Wt om e dong B2k 6.5096, 6470 381% 5.56% 7.80% 2.3% 01.06.2007 TuBu Al Kouop 290 WA L s
LIK6 Muaep 0Hg 8 akuuu . Y 3. ! 7.80% -12.34% 06 —
IKG Acs SanaHcupan 78901 78506 310% 55% $13% 0% ol062007 | |TubuAdXapuous ;ﬁ;;: E::gi 1;‘2/577 8';7:"
LIKG Fapar koHcepBamuBen 1,593 15634 661% 298% 1032% 496% 04092007 | |TuBuAud Aunamuk - - .
10r MAPKET ©oHg MEHUMXMBHT AL LieHume ca 6 AeBa u ca Banugru 3a nopuku, nogageHu npeg pa6omeH geH. Pagxogume 3a paHe Ha egha akuus
1010 MAPKET MAKCHMYM Gorg 8 akuuu 13810 11574 347% 538% 274% 4.28% 18.09.2006. UAU equH gsi ca Bkaloueru lgzopenocoqeuume UeHu.
10107 MAPKET OnTHMYM 6anancupay. 10398 1,094 1.29% 3.56% -076% 176% 10.06.2008 Lieama Ha o6pamHo u3kynyBate Ha eqHa akuyus/eguH gaa Ha coomBemHus ¢oHg, om kolimo e npexBbpasHemo e pabHa Ha
Vmosiuk: BAY/] (www.baud bg) HemHama cmoiiHocm Ha akmuBume Ha egHa akuusi UAU Ha equH gSIA Ha Mo3U GOHg.




NHgekc Ha geHs

» npoueHma 3azy6u anoHckusm
6eHumapk Nikkei 225 u ce cmbk-

Ha go 9226 6a3ucHu nyHkma

U3TpH
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Metpon Cmoka Ha geHs
» USD/6
85,00
3aryou
81,25
7750 7507
W 7%
B,15 » npoueHma gobaBu 3na-
momo no GPEME Ha cecus-
10,00 ma 8 Hilo Mopk u gocmua-
70810 200810 70910 Ha1259.40 USD/mp.y.

b b/ (19

Jo0aBHXxa

“XUMUMIIOPT U “3bpPHEHU XPaHU
HarloMraxa o0opoTa Ha bopcarta

Cpenku ¢ aKiU4 Ha
“Xumumnopt” A/l u
“3bpHeHU xpaHU bbii-
rapust” Al dopMupaxa
82.2% ot 061ust o6opoT
Ha Bwirapckata ¢oHzo-
Ba 6opca. B pemoBHara
cecusi 0OMKHOBEHUTE
aKIUM Ha “XuUMUMNIOpT”
Ostxa Hali-TbpPryBaHH,
kato 06110 349 061 noTa
CMeHMXa COOCTBEHUKA
cu. Kamkara ce nosuiu-
xa ¢ 1.22% po 2.49 nB.
3a 6poii. 3a cenku mno
nosuiusATa 6sxa usxap-
ueHu 863.5 xui. 1B. IpU
06111 060poT Ha BDB ot
1.88 msH. n1B.

IIpexBbpiieHH 0sixa U
25 380 npuBuieruposa-
HH aKL[M{ Ha XOJIJUHra,
KOUTO Ha pery/aupaHus
rnasap focTturHaxa 2.47
JIB. 3a aKlus, cjie[ KaTo
ce noBuiuxa c 2.83%.
OcBeH TOBa Ha U3BbHpe-
ry/avpaHus rnasap MUHaxa
90 xu/. npuUBUIETUPOBA-
HU KHWXKa Ha “XHUMUM-

NMpomMsaHa

mopt”, KOUTO obaue Osxa
W3THPrYBaHHU Ha lLieHa
1.243 nB. 3a aKijus.

Ha u3BbHperympaHus
masap 0sixa mpexBbpJie-
Hu 1 1 002 000 nora Ha
“3bpHeHU xpaHU bwira-
pusa” All, KoeTo e B OPT-
¢etina Ha “XuMuMIOpT”.
3a cesKy 10 MO3ULUSTA
Ha M3BBbHPETY/INPaHUs
na3sap 6sixa U3xapueHH
502 xun. nB.

B pepoBHara TBpro-
BUA 110 MO3UIUATA Ha
arpoKOMIIaHUsATa MUHaxa
9620 n1oTa, Kato 1jeHaTa
Ha 3aTBapsiHe Ce ITOBUIIU
¢ 0.84% pgo 0.60 nB. 3a

» CypoBusm nempon c gocmaBka npe3 okmom8pu npogoa-
»ku ga ce noHwkaBa 3apagu cnekyaauyuu, 4e mvpceHemo

Ha 2opuBo we Hamanee

CHUMKA REUTERS

akuys. Tpu oT ueTupure | | ! =
VH/IeKCa Ha KaruTaloBuUs
HU M1a3ap ce MOHWKUXa,
KaTo eZJMHCTBEHUST CBET-
HaJl B 3e/IeHO Oelle 1IHUpo-
kusT BG40. Vsmeputensar
Ce MOBUILN MUHUMAJ/IHO C
0.08% po 112.17 nyHKTa.
benumapksT Ha AJJCULL
BGREIT ce noHwky Haii-
cutHo u 3ary6ou 0.61% no
40.91 6a3uicHu TOukH. VH-
JIleKChT Ha CHUTE YUIIOBe
Sofix 3ammuu 0.32% 10
391.55 nmyHKTa, a paB-
HonpeterienuaT BGTR30
ce cBU 710 293.90 Touky,
cnent Karo 3aryou 0.46%
OT CTOMHOCTTA CH.

Haii-cuiHo ce moBUIIU-
Xa KHM)KaTa Ha pyCeH-
ckoro “Crapku” A[l,
KoeTo fobasu 39.81%
KbM I1a3apHara Cy Karu-
Tanusauus. Meukure ce
noJcaaiuxa ¢ KHWKara
Ha “3axapHu 3aBogu”
A]l, cnep xaTo oTxanaxa
11.48% ot cToifHOCTTa

Ha aKLuuTe. » Camo wupokusm uHgekc BG40 3amBopu c noBuweHue

SOCIETE GENERALE
I EKCNPECBAHK

SGAM QoHg - nogdoHgoBe EmucuoHHa cmouHocm
npegaazaHu B8 Boazapus 3a gama 07.09.2010r.

Kaac A — go [Knaac A — Hag
MogdoHg 25000 EUR/ | 25000 EUR/

SGAM OOHL “KUTACKM AKLINLA”

SGAM OOHL “AKLIM EBPO30HA
CTOVHOCT”

SGAM QOHA “AKLIA 3AATHA MUH”

SGAM OOHI “APVYEH MA3AP (LLATCKW o1y Cé 159385 1225,5599 He ce
LOAAPY)” npeghaza npegaaza

SGAM QOHA “UHANNCKN AKLNN”

SGAM OOHL “AKLIMN AATVHCKA 191059 | 18,5249  |1194,6234 0,0000
AMEPUKA”

0O6sBeHume ueHU ca B gageHama Baayma u ca BaAugHu 3a nopbuku, nogageHu npe3 npexogHus
pabomeH geH go 11:30 u. Mopvuku, nogageHu caeg 11:30 u. ce cuumam 3a HanpaBeHu Ha caegBawus
pabomeH geH. MuH. cyma 3a nvbpBoHauaAHa uHBecmuuus 8 SGAM (QoHg TlapuueH nasap - wamcku
gonapu” u SGAM QoHg “TMapuveH nasap - eBpo” kaac A e 100 000 EUR/USD.

USD

SGAM OOHI “AKLIN OT N3TOYHA EUR

EBPOMNA’ 27,7971 276635 29507382 | 102,0000 728 53 100
EUR

Eﬁé‘xﬂ’ﬂ?“” R AT 16,6198 16,5399 | 13751251 84,9428 | 15,9806 1361,51 83,2773
USD

SGAM (MOHM “AKLIIN HA BOLOELLIN
EBPOMEVICKI KOMMAHUW” 29,1983 29,0579 909,0061 85,5200 | 28,0753 900,006 83,8431

SGAM QOHA “TAOBAAHW AKLIW

usb
SGAM (MOHM “AKLIN HA BOLOELLIN uUSD
AMEPVIKAHCKIW KOMMAHW” 23,0820 22,9710 1239,3811 1277337 | 221942 1227 125,291

SGAM QOHA “EBPOMENCKV OBAUFALIML®  EUR

SGAM (OHL “CBETOBHI OBAFALIMIA" 445999 | 44383 [194662 | 00000 |ms; |57 0
He

e ce He ce He ce
SGAM QOHL “NAPVYEH MA3AP (EBPO)’ :peg/\aza 27,5969 [1229,5275 npeghaza 7459 1223,4104 npegnaza

LleHa npu o6pamHo uskynyBaHe (HemHa
cmouHocm Ha akmuBume Ha eguHuua)
3a gama 7.09.2010r.

Kaac A Kaac B Kaac P

15,8592 1219,4626 He ce
npegaaza

116,2009 1188,68

Py 0800 18 888
L8 www.sgeb.bg
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MuHHaTa UHIYCTPUS U3KUBSIBA
pasLBeT I10 BpeMe Ha Kpu3a

Kanazga e HoBUsSIT
LIEHTHP Ha I00MBHaTa
TIPOMMUITITIEHOCT

IIpe3 mbpBara Io/j0BUHA Ha
2010 r. Kanazga e usmecrtuna
ABcTpanusi Kato Haul-rpef-
MOYMTaHATa MHBE CTULIMOHHA
JecTHHanus B cdepara Ha
MUHHaTa WHAyCTpus. Toa
CTaBa SICHO OT IOC/JeAHOTO
MpoyYBaHe Ha MeXKIyHapO/-
Hara KOHCY/ITaHTCKa KOMIIa-
Hus Ernst&Young, aHanv3u-
pairia IoO0UBHMS U METaI000-
paboTBartus cektop. JIaTuH-
cka AMepHKa CbIIO Oenexu
noBulleH uHTepec. IIpe3
C/lefBalaTa OT II0JIOBUH [0
eJHa rogvHa obaue KOHI[EH-
TPUPAHOCTTA Ha C/IeJKUTe
CWJ/IHO ITIe Cce IMBepcuduIvpa
1o reorpadCKy IpU3HaK, Ka-
TO Hali-aKTHUBHH I1[e OCTaHaT
Adpuka u LeATpanHa A3ws,
MPOTHO3UPA PHKOBOJUTEJIST
Ha r7100a/THYsT J0OOUBEH U Me-
Tas1000paboTRall] IIeHTHP Ha
Ernst& Young Matiik EnusT.

KoHcoaugauus

EpHa ot TeHieHLuMTe, KOUTO
Ce ouepTaBar Ha CIjeHaTa Ha
MHHHWUSI CEKTOp, e KOHCOJIH-
JaLusita Ha ceBepHOaMepH-
KaHCKus ma3ap. [IpeBechT
Ha TOJIeMUTe CIe/KHA TIpef
IbpBara mnososuHa Ha 2010
I. e Cce 3aJbPXXU U TIpe3
BTOPOTO TIONyTOJHe, OYaK-
Bar oT Ernst&Young. ToBa

Ernst&Young

ce OB/DKM Ha camara 0cCo-
0eHOCT Ha MKOHOMMKATa Ha
CeBepHa AMepHKa, Kb/eTO

HALLMOHAAHA ATEHLLMA
IA NMPHXOILIATI

TEPUTOPMANHA AUPEKLIUA HA HALWOHAJIHA ATEHLIUA 3A NPUXO-
OWUTE- BAPHA

CbOBIWEHHUE

Mognucanama Pocuua TogopoBa HukonoBa - cmapwiu uHcnekmop no npu-
xogume 8 kauecmBomo Ha npoBexkgaw, npogak6ama, Ha ocHoBaHue 3anobeg
Ne /1-1045/31.08.20102.Ha gupekmopa Ha T/l Ha HA - BapHa, 866 8p. c uA. 3,
an.1,m.12(13) uan. 4 uya. 10, aa.1, m. 16 om 3akoHa 3a HauuoHaAHama azeH-
uus 3a npuxogume u YA. 243, 246 u 251, aA. 1 om [laHbYHO-OCU2ypUMEAHUS
npouecyaneH kogeke (ZOMK)

OBfIBSIBA

My6AuuHa npogak6a upe3 mopz ¢ maiiHo Haggaeane Ne 3/2010/BH (2/2010/
BH) no pega Ha Y. 251 - ua. 254 om JOMK, Ha Bewu, omHemu u u3ocmaBeHu
8 non3a Ha gbpkaBama om MumHuua BapHa, Mumnuyecko 6lopo [lo6puy,
MumHuyecko 6lopo LLlymeH u MumHuyecko 6lopo Cuaucmpa.

02neg Ha Beuwyume ce u36vpwiBa Bceku npucbecmBeH ges om13.09.20102.
§017.09.20102. Bkaloyumenno om 9.304. go 12.304. no mecmonaxoxge-
HUEmo um.

llenogumbm 3a yyacmue 8 mop2a ce BHacs no 6ankoBa cmemka Ha
T/ 1a HAN - BapHa: IBAN:BG98I0RT73773300320000, BIC: IORTBGSF 6
Tb NHBecm6ank AJl go 20.09.20102. 3a Bcaka Bews uau 2pyna om Bewyu
noomgeAHo.

MpegnokeHusma 3a yyacmue 8 mvp2a ce nogaBam 6 ccpagamaHa TA
Ha HAI - BapHa, 6yA. ,,0cmu npumopcku noak™ N 128 om 14.09.20102.
g0 20.09.20102. 8kaloyumenHo, om 9.304. go 17.004. 8 cmas 114 uau no
now,ama 3a Bcaka Bewy uau 2pyna om Bewyu noomgeaHo.

Pa3zneXkgaHemo Ha npegnokeHusma u npogak6ama uwie ce npoBege om
10.00 4. Ha 23.09.20102. 6 cpagama Ha T/| Ha HAM - BapHa, 6yA. ,,0cMu
npumopcku noak” N2 128, em.2, 3ana 203.

MAawanemo Ha yeHama ce u3Bvpwba no nocouenama 6ankoBa cmem-
ka, 8 7-gHeBen cpok om npogakeama caeg npucnagaHe Ha BHeceHus
geno3um.

YcnoBusma 3a npoBeXkgaHe Ha mbpza, cnucvk Ha Bewume, npogakHama
UM UeHa U pa3Mepa Ha geno3uma ca Ha pa3nonoXeHue B czpagama Ha T/l Ha
HAI - BapHa, 6yA. ,Ocmu npumopcku noak” N2 128, em.5, kakmo u Ha cmpa-
Huuama Ha HAT 8 UumepHem: http://www.nap.bg

TenedoH 3a konmakm: 052/360734; 052/303419

YBakaemu kaueHmu,

NOAA"LIKB-CU/IA" A BuyBegomsBa, yecPeweHueN2587-Y®/02.09.20102,
PeweHue Ne 588 - MM®/02.09.2010 2. u PeweHrue N2 589-AM®/02.09.2010 2 . Ha
3amecmHuk - npegcegamens Ha Komucusima 3a guHancoB Hag3op, pvkoBogeu
ynpaBaeHue ,OcuzypumeneH Hag3op”, 6axa 0gobpeHu npomeHu 6 MpaBuaHuka
3a Op2aHuU3auusma u geliHocmma Ha YHuBepcaneH neHcuoHeH ¢owg ,LIKB-
CUNA", MpabBunuka 3a opzaHu3auusma u geliHocmma Ha MpodecuoHaneH
neHcuoHeH GoHg ,LLKB-CUNA" u MpaBuaHuka 3a opzaHu3auusma u geliHocm-
ma Ha JlobpoBoneH neHcuoHeH doHg ,LIKB-CUNIA”. U3BbpweHume npomeHu
npou3muyam om u3meHeHue Ha HopMamuBHama ypegba.

Mokeme ga ce 3ano3Haeme ¢ konkpemHume mekcmoBe Ha u3meHeHus-
ma B8 MpaBuAHuyume Ha oduyuanHama Hu enekmpoHHa cmpaHuua c agpec:
www.ccb-sila.com, kakmo u 8 uenmpaanus oduc Ha AipykecmBomo Ha agpec:
2p.Codus, yA. "CmedaH Kapagka” Ne 2 om 09.00 go 17.30 yaca Bceku pabomeH
geH.

s

el

CPaBHUTE/IHO JIECHUSIT [I0C-
TBIT IO KarluTaiu rMo3BosisiBa
Tpe/ITIPUEMAHeTO Ha T0-Ma-
II1a0HU CIeJTKH.

Pbvcm

BBrpeku MKOHOMHYeCKaTa
KpH3a CeKTOpHT He IOKa3Ba
npusHaly 3a 3abaesiHe, a,
HAaIpOTHB - OYaKBaHUSATA Ca
3a CKOK B 00eMa 1 CTOMHOCT-
Ta Ha C/eJIKUTE, TIHIIIE OIIe B
Jokaga. Camo rpe3s mbpBara
nonoBrHA Ha 2010 1. 6posT
TpaH3aKLMK B CEKTOpA € Ha-
pacHan ¢ 20% Ha rofuilHa
6aza 0 544. PBCTHT TpH
CTOMHOCTTA Ha CAEKUTE IThK
e 6un 46% mpo 40.6 mupg.
USD. KakTo npe3 BTOPOTO
TpruMeceure, Taka U B Kpad
Ha ITbPBOTO TOJIYTOAKE CTPa-
TermyecKuTe v GHMHAHCOBHTE
CTUMY/IH, TTOAK/IK/AIIN aK-
THUBHOCTTA Ha C[IEJIKUTE TI0
CJIMBaHMST ¥ TIPH[00VBAHUS,
ocraBar CWIHU. TeHJeHLU-
sta e HabpaiuTe ollle mpe3
2009 r. CKOpOCT TpaH3aKL1
Jia TIpofb/IKarT fia ce yBeu-
yaBar 1 3aHarpe 1, 0600111aBa
Enmupt. Karo siceH 3HaK 3a
TOBA KOHCY/JITAHTBHT ITOCOYBA
thakTa, ye 00EMBT Ha OUAKBa-
mmTe puHanM3upaHe KbM 30
IOHUM CTPATeTHUeCKU CAE/KU
€ 4 ITbTU MO-TOJISAM OT TO3H B
HavasioTo Ha TOAVHaTa.

Mpuopumemu

OCHOBeH JIBUrares1 Ha CKJIH0-
YyeHUTe CZeNKU B MeTaso0-
OuBHaTa ¥ MUHHATa UHAYC-
TpUsl OCTaBa CUT'YPHOCTTa
Ha pecypcure, KaTeropuyeH
e Enust. ToBa e mpuopuret
HOMep eJJHO 3a Hali-KpyTIHHTe
KyTyBauH - PACTSLUTE UKO-
HOMUKH Ha Kutaii, fInonus,
Wupys, Crunranyp u FOxxHa
Kopest. Baxxuu ca obaue u ra-
PUYHHWTE TIOTOLM, AOCTBHIIBT
Jl0 KanuTaa 1 Bb3MOXKHOCTTa
3a BepTUKa/Ha MHTerpaLusi.

BepIHOCT 3acuiBariara ce
MIMITEPaTHBHOCT Ha Te3H M3-
HMCKBAHUS € JIOTUYHa, 0Cobe-
HO CJie[] Kato Tpe3 BTOPOTO
TPUMeCeure Ha TO/IMHaTa JjBe
TPETU OT MUHHHSA CEKTOPD Ca
3aBBbPIIWIN C HeraTuBeH (u-
HaHCOB pe3ynTat. ToBa obaue
He e 00e3KypaXKU/IO0 YaCTHHS
CeKTOp, Thi KaTo camo Tpe3
BTOpOTO TpUMeceure Ha 2010
I. 5 HOBU MMHHHM KOMIIaHUH
ca ce TIPUCHEJUHWIH KBM
AJTepHaTHBHYS UHBECTHLIU-
oHeH mnasap (AIM) Ha Jlos-
ZOHCKara ¢oHJoBa Oopca.
ToBa e Hali-BUCOKUSIT OTYETEH
6poti OT TPETOTO TPUMECEUKE
Ha 2007 r. HacaMm, cTaBa SICHO
OT MHHAJ0 TMpOyyYBaHe Ha
Ernst& Young.

Ko ucka kpegumu

Tbii KaTo B3MOKHOCTHUTE 3a
To/Ty4yaBaHe Ha OAHKOBH Kpe-
JUTH OCTaBaT OrpaHWYeHH,
Ha-TIpeNOYUTaHUSIT U3TOU-
HUK 3a QUHAHCHpaHe OTHOBO
e HabupaHeTo Ha KarmuTas
upe3 (pUHAHCOBUTE Ia3apy.
ObpnaroBoTo (rHAHCUpaHe
ITle TIPOZTb/KaBa /ia O6b/ie oT-
6siTBAHO 0COOEHO OT CpeHO
rojeMuTe KOMIIaHUH Ollle
M3BECTHO BpeMe, ITPOrHO3¥pa
Enuet. KM TOBa HacouBa U
CTaTUCTHKAaTa 3a Oposi oTIycC-
HaTH KPeJWTY TIpe3 ITbPBOTO
TIOyTOAYE - CTOMHOCTTA UM
€ IM0-HKCKa OT Ta3H 3a ChIIUs
TIepyoy] Ha MHHaJjIaTa Tof[fHa.
OTnycHaTUTe KpeiuTH ITbK
MacoBO He Ca C WHBECTHLH-
OHHa HaCOUYeHOoCT - efgBa 1/3
OT OBbJ/IFOBETe KbM 6EIHKI/I He
ca TipefHa3HayeHH 3a Ipe-
CTPYKTYpYIpaHe WX pasliv-
psiBaHe Ha ChILeCTBYyBallluTe
KpeAuTHY uHn. EuHCTBe-
HUAT 3HaK 3a TIPOMsIHA H/iBa
ot BHP Billiton u u3ternenust
ot Banco Santander, Barclays
Capital, BNP Paribas, JP
Morgan u Royal Bank of

Scotland 3aem Ha cToliHOCT
45 mipg. USD. Ilpunowm-
HsMe, Ue cymara e Hy’>KHa
Ha BHP, 3a ma ¢unaHcupa
BpaXKIeOHOTO TIpUI0OMBaHe
Ha Jiujiepa B IPOU3BO/ICTBOTO
Ha KaJIUeBU TOPOBe, KaHa[-
ckara Potash.

Cgenku Ha nazapa

KareropruuHo Haui-mipefrio-
yhTaH HauuH 3a HabupaHe
Ha CpeJCcTBa ocTaBa (GOHJO-
BUSAT T1a3ap, KaTo 00eMbT Ha
CAe/IKUTe B MUHHHSA CEKTOD
OCTaBa Hali-BUCOK Ha bopcu-
Te B ABCcTpanus ¥ TOpoHTO.
Bopcara B XoHKOHT 0baue e
Haii-ionynsipHa cpefi OpaH-
11a Hali-Beye 3aIl0TO THKMO
TaM Ce OCBIIIeCTBH BOZEL0TO
ITBPBUYHO My O/IMYHO Tpe/iia-
raHe B MH/[yCTpHSITA - TOBA Ha

» Mpuopumem HoMep egHo npu ckalouBaHemo Ha cgenku

» EgHa om meHgeHyuume Ha 2010 2. e cunHama koHcoaugauus Ha ceBepHoamepukaHckus nazap, ycmaHo8s8a koHcyamanmckama komnaHus

CHUMKA REUTERS

UC Rusal 3a 2.2 mipg. USD.
PacTsmjoro mpubsrBaHe 110
IPO npo3upa u npe3 cTaTuc-
THKATa 3a ITbPBara I0JI0BUHA
Ha 2010 T. - 6posAT UM e JjoC-
TUTrHAj 53, a CToMHOCTTa - 6.1
mipg. USD. 3a cpaBHeHue 3a
CBIIWS TTepHOJ, Ha MUHAaTa
rO/IMHa TIOKa3aTenuTe ca Ou-
11 cb0oTBeTHO 19 1 1.8 mnpg,.
USD. B npotrBomnonoxHa Ha
[PO-Tara mocoka ce JBWXU
THProBUATa C OOIUTAIVH.
C 30% nHa roauiiHa 6asa
ca CriaiHa/Ii TIPUXOAWTe OT
U3/a/leHd eMUCHH Hail-Beue
3aIl0TO CaMUTe eMHCHUH Ca
HaMaJieJii 3HaYuTeTHO, OTUM-
Ta JOKIaAbT. Jlugep ocraea
Kuraii ¢ manko noBeue OT
e/lHa TpeTa OT Lie/usi Tasap
- 34% ot obuo 26.4 mapn,.
USD.

8 Memanogo6uBHama u MUHHama uHgycmpus ocma6a
cuzypHocmma Ha pecypcume, cMamam koHcyamaHmume

CHWMKA BLOOMBERG
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Kax ce 06narar Bb3HarpOKeHua
32 npasHa nomoiy ¢ AIC

Kak ce oripegesns ITo cunara Ha un. 25, an. 4 ot 3akoHa 3a KOSATO IUIAIIaHeTO € CTAHA/IO0 Jb/DKUMO.

J@aHBUHOTO ChOUTHE NaHbK BbpPXY AobaBeHara croHoct (30C)  Hokoskoro B 31T u B Hapen6ara 3a

TP TIpeJOCTaBsiHe TIpY [0CTaBKa C MepUoJUYHO, TTOeTANHO WM  3arvialllaHe Ha MpaBHaTa MOMOII] He e

Ha [paBHaTa yciyra HeTpeKbCHATO U3ITbJIHEHHE BCeKU MepUuos rpejBH/IeH CPOK 3a 3arvialjaHe Ha

10 3aKoHa 3a WJIY eTarl, 3a KOWTO e YTOBOPEeHO IJlalllaHe, Cé Bb3HarpakJieHWeTo 3a OChIlleCTBeHaTa

TpaBHaTa Momouy? CMsITa 3a OT/Je/IHa AOCTaBKa U JaHbUYHOTO rpaBHa [IOMOLL], CJ/iefiBa Jia Cce rpueme, ye

Kora HacTbriza chOUTHeE 3a Hes Bb3HMKBA Ha JlaTaTa, Ha KOATO JaHbYHOTO ChOWTHe Bb3HMKBA Ha JlaTaTa Ha

/laHBUYHOTO ChOMTHE T/IAl[@HeTO € CTaHa/Io Ab/DKUMO. B cyuasi,  TIaljaHeTo.

LTSI DN KOTaTo IOCTABKUTE C IepUOJUUYeH Xapakrep  [OpHOTO e BaluHO U B C/Iydaii, ue

1Md dBdHCOBH (HampuMep TpoLecyaaHO MpeACTaBUTEICTBO, JOCTaBKUTE Ca C [0eTarHO U3ITbJIHEeHUE, 3a

mamango BK/TIOUBAIII0 HEKOKOKPAaTHO sBsIBaHe Ha KOeTO He e TIPe/iBUZIeHO MpYeMaHe Ha BCeKU

ﬁ;g;i;pﬂi’meg fa e cb/eOHM 3acefiaHus B eHa da3a/MHCTAHLIUSA ~ eTarl, T.e. B CJIy4aid, ue 3a JiBe MHCTAHLIUU OT
Ha TpoI1iec), KOUTO Ce OTUUTAT C eZjuH 0011l TipoLieca e TpejBU/IeHO Jla Ce U3rOTBU 00I]

OTUMTAdHEe Ha eTarld

OTYET OT aIBOKAaTad U Ceé M3[1dBd €JHO pellleHre OT4YeT, CbOTBETHO [Jd Ce M3BbLPIIN O6H_[O
oT HBHH, AdHBYHOTO CHOMTHE IO CUJIaTa Ha [idifjdHe, 1daHbYHOTO cnLouTHe 1€ Bb3HUKHE

3aKOHa CJie/iBa /jla Bb3HUKHE Ha JiaraTa, Ha Ha JlaTaTa Ha MJlaljaHeTo.
KakbB mmbpBrYeH Ha ocnoBanwue un. 113 ot 3/1C Bcsiko H-18 Ha MuUHHCTBPa Ha (DUHAHCUTE OT
JIOKYMEHT Ce 13/iaBa JIAHBYHO 3aIbJDKEHO JIULie OCTaBUUK e 13.12.2006 r. 3a perucTprvpaHe U OTUUTaHe Ha
OT a/iBOKar Ipy JUTBKHO Jla u3gazie hakTypa 3a U3BbpIlleHaTa  TPOJaXOUTe B THPrOBCKUTE 00EKTH Upe3
NPpeJIOCTaBsAHE Ha OT Hero JOCTaBKa Ha CTOKa WX yCJiyra uiv duckanam ycTpoiicTBa (06H., IB, 6p. 106/2006
IIpaBHA yC/lyra I10 TPy To/y4yaBaHe Ha aBaHCOBO T/1alllaHe TIpeid  T., U3M., 6p. 7/2007 . u 6p. 79/2007 1.). B un. 4
3aKoHa 3a NpaBHaTa TOBA OCBEH B C/Iy4auTe, KOrato JoctaBkara ce ot Hapenba Ne H-18/2006 1. ca mocoueHu
11oMo1L JOKyMeHTHpa € MpoTokoa no ui. 117 ot 34JC. pelHOCTUTE, 38 KOUTO JIULIETO HE € 3abJIKeHO
Ha ocnoBanwue un. 113, an. 4 ot 3C Jla PerMCTpHpPa U3BbPIIBAHUTE TIPOAAKOU B
dakTyparta ce nM3/aBa 3ab/DKUTETHO He THPTrOBCKUs 00€KT upe3 (pUCKATHO YCTPOHCTBO
M0-KbCHO OT 5 IHU OT JiaTata Ha Bb3HUKBaHe  (DY). CobriacHo unl. 4, T. 8 ot Hapezba
Ha JIaHbYHOTO CHOMTHE 3a I0CTaBKara, a B Ne H-18/2006 r. He e 3agb/DKEHO Jja perucTpupa
C/lydanTe Ha aBaHCOBO I1/IalllaHe 3a ycyraTa - W3BbPIIBAHUTE OT HETO MPOJa’KOW B THPTOBCKH
He TI0-KbCHO OT 5 JJHM OT JlaTaTa Ha 00ekT upe3 @Y juije, yripa)kHsABaIIo ""cBoOogHa

rosly4yaBaHe Ha TuiaijaHeto. OcBoOokJjaBaHe  mipodecus” Mo cMuchaa Ha § 1, T. 29 ot

OT TOBa 3aJb/DKeHUe e TIpeJiBHAeHO B Ui 113,  JormbaHUTETHUTe pa3nopeby Ha 3akoHa 3a
an. 3, T. 1 ot 34/1C, cbryiacHO KOWMTO (PakTypa JaHBLUTE BbPXY A0XOAWTE Ha (PM3UUeCKUTE
MOXKe /la He Ce u3/jaBa 3a A0CTaBKy, 1o kouto  juia (34 1DJT).

T10/Iy4aTesIsaT e JaHbUHO He3a4b/DKeHO Ha ocHoBanue ui. 9, ain. 2 ot 3JPJI nanbuHO
¢du3nuecko nuiie. 3a JOCTaBKUTE, 3a KOUTO 3a/Ib/DKEHUTE JIULA, KOUTO He ca JJTb)KHU a
M3/laBaHeTo Ha (paKTypa WM MPOTOKOJ He e 13/IaBaT KacoBa OesiexkKa OT (hHCKaTHO
33/Ib/DKUTEJTHO, IOCTaBUYMKBT - PETUCTPUPAHO  YCTPOMCTBO, U3/laBaT JOKYMEHT 3a

no 3J/JC nuue, CbCTaBs OTUeT 3a MIPUI0OUTHTE OT TAX JOXOZAM OT CTOMAHCKA
W3BBPILIEHUTE MPOJaXX0H, KOUTO ChAbprKa JIeMHOCT, ChbpKalll pEKBU3UTHUTE TI0 UJl. 7,
0000111eHa nH(OpMalIYs 3a Te3u AocTaBky 32 aj. 1 ot 3Cu. Hsama 3aab/okuTesHa popMa Ha
CbOTBeTHHUS JJaHbueH neprof (wi. 119 ot ITbPBUYHUS CUETOBOZEH JOKYMEHT B TO3U
30/4C). OTueTsbT 3a U3BbPILEHUTe NTPOAaXXOM  ciyuaii. [locTaThyHO e [ja ca Ha/luLe

ce CbCTaBsl HAal-KbCHO B MOC/IeJHUS [jeH Ha ToCcoueHuTe peKBU3UTU. Hsima ripeuka fia Obaar
JAHBYHUS TTepUO. Jno0aBeHU U IpYTY PEKBU3UTH TI0 TIpeLieHKa Ha
CwornacHo un. 118 ot 31/1C KakTo CTpaHuTe.

PerucTpupaHoTo, Taka U HepeructpupaHoro rno CrefoBaTesHO JIULiaTa, YIIpaXKHABALLU

30 1C nuiie e AJTBKHO /la PETUCTPUpa M OTUMTa CBOOOAHA Tpodecus "afiBOKaT", ca JATbKHU 3a
W3BBPIIIEHNTE OT HETO JOCTaBKU/TIPOAAKOW B TIPeI0CTaBeHUTE OT TAX YC/IYTH Jla U3/1aBaT
THPrOBCKU 00eKT upe3 u3flaBaHe Ha ¢ucKkasHa (akTypa UM APYyT AOKYMEeHT, ChAbprKalll
KacoBa Oesie)kka oT (hHCKaTHO yCTPOMCTBO, pekBu3uTHUTE 110 Wil. 7, an. 1 ot 3Cu. Karo
He3aBUCHMO [la/Iy e TIOUCKaH ApYr JaHbueH ToJlyyares Ha ycjiyrara B OTUeTHUS JJOKyMEHT
JNOKyMeHT. [IpuiaraHeTo Ha TO3M 4iieH, KakKTo  C/iefiBa [ia Ob/ie oCOYeHO JILIeTO KJIMeHT, Ha
Y pe[bT M HAUMHBT 3a M3/jaBaHe Ha (PUCKaJHU  KOETO Ce OKa3Ba IpaBHa MOMOLL 110 3aKOHa 3a
KacoBu Oesiexkky ce orpeiensiT ¢ Hapenba Ne  mpaBHaTa momotitl.

Kax ce onpeziernst CwriacHo unt. 26, an. 2 ot 3JIC naHbuHaTta  JIMI[e, OTIPe/ie/IeHO B JIEBOBe U CTOTHHKH, 6e3
AL v RO EIR e OCHOBa ce oripeie/sisi Ha 6a3aTa Ha BCUYKO, JaHbKa I10 TO3U 3aK0OH. B ciiyuas faHbuHaTa
MIIEONALEECIO KOETO BK/IHOUBA Bh3HAIPAXKIEHUETO, [TOIyUeHO OCHOBA Ce orpe/esis Ha 6asara Ha BCUUKO,
Bb3HATPOK/CHNE OT WM IL/DKUMO Ha [I0CTABUMKA BLEB BPb3Ka C  IB/DKUMO W/IHU TI0/IyYeHO OT a[jBOKaTa OT
[loCTaBKara, OT Io/1yJaresis Uid OT 4pyro HBIIIT BbB Bpb3Ka C JoCTaBKara.

B ctyuanTe, Koraro a/JBOKaTHTe MOTyUaBaT Bb3HArpaXkeHe 38 Cyma, KOSITO Ce JIOTOBapsi MEXK/y ABeTe CTPaHM - JOCTABUMK M KOTaro [PH JOTroBapsiHe Ha I0CTaBKaTa He € M3PUYHO TI0COUeHO,
Tpe/locTaBsiHe Ha [TpaBHa yC/Iyra Ha JIWLIa 10 3aKoHa 3a [TpaBHaTa  Io/1yyvaren Ha yoayrara (kaveHT). CrefjoBaresHO B C/Iyyasi € ue JJaHbKbT Ce Jb/DKHU OT/Ie/HO, Ce NpUeMa, Ye TOH e BK/IFOUeH
romoltl, celioTo ce orpezenst or HBIIII, a He mpefcrapnsBa  MpUIoKUMa HopMara Ha uil. 67, ain. 2 ot 3[J1C, ceIviacHO KOsiITO, B ZIOrOBOpeHara LieHa.
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BHacsiHe Ha OCUT'YPOBKH IIPU U3BLPIIIBAHE
Ha COLIMa/IHH pa3x0Iy B HaTypa

CnepBa /M Aa ce HAUUC/IABAT OCUTYPUTE/THH BHOCKH 3a 3a ynA cMeTKa ca OCHT'ypUTeTHUTEe BHOCKH U TPsIOBa /v ia
COLMA/THO U 3/ipPaBHO OCUTypPsiBaHe BbPXY Cpe/AcCTBara 3a ce 0Tpa3fBar B AeKsapanusa odpaser Nel "/laHHH 3a
COLIMA/IHY Pa3X0/iM, NPeJ0CTaBAHU Ha HAeTH 110 TPYAOBO OCHUT'YPeHOTO juLe"

NMPaBOOTHOLIIeHHe JINIa, B HAaTypa (XpaHa, MoJapbLH)

Otrosop

CouranmHo-0MTOBOTO U KY/ITYPHOTO 00C/Ty>KBaHe Ha paboTHULuTe U ciiykuTenute (CBKO) e pernaMeHTHpaHo B Uil
292-us. 300 ot Kogekca Ha Tpyza (KT). B an. 1 Ha ui. 293 e nocoyeHo, ye HAUMHBT Ha U3I0/I3BaHETO Ha Cpe/iCTBaTa 3a
CBKO ce onpeiesnisi ¢ pelieHre Ha 00110To chOpaHue Ha pabOTHULMTE U CIy>KuTenuTe. Te3u cpesicTBa He MOXKe Jja ce
M33eMBarT M K3I0/13BaT 3a Apyru e (ai. 2). CpeacrBara 3a CBKO moxke fa ce u3pas3xozBaT OT paboTofarenvTe
CaMOCTOATE/IHO WU/IU CbBMECTHO C pyry OpraHu ¥ opraHusalvy B HampassieHusTa 1o wi. 294 ot KT. Couuanuure
TIpUZI0OMBKY, KOUTO PaboTOZaTe/IMTe MPeJOCTaBAT Ha PAOOTHUIUTE U CY)KUTEJIUTE 110 pefia Ha MOCOYeHUTe
pasnope6u, MOXKe /la ce T10/TyuyaBar MpsIKO OT JIMLjaTa B Tlapy WK B HAaTypa, KaKTO U KOCBEHO - 3a U3[PbXKKa

Ha CTOJIOBe, THPrOBCKU 00€KTH, 0a3u 3a OTAMX U JP.

CarmacHo uit. 6, an. 11 ot Ko-
JleKca 3a COLaTHO OCUT'ypsiBa-
He (KCO) Bbpxy cpezcTBata
3a COLMA/IHM Pa3XO/iH, aBaHH
TMOCTOAHHO W/IM TIePUOANYHO
TIPSIKO Ha JIMLIATa 110 Wi. 4, asl.
1u 2 (B T.U. pabOTHULIUTE U
CJIy)KUTe/IuTe) B Napyu WU B
HaTypa, Ce BHaCSIT OCHTYPUTeJT-
HY BHOCKU B pa3mepa 3a oH
“IleHcun”.

CbryacHo 4. 2, aa. 2 or
Hapenbara 3a enemeHTHTE Ha
Bb3HArPaK/IEHUETO U 3a [I0-
XO[IUTe, BbPXY KOMTO Ce mpa-
BAT OCUT'YDUTE/IHU BHOCKHU
(HEBZIIOB), He ce HaUMC/Is-
BAaT U BHACST OCHUI'yPUTETHU
BHOCKH, KOTaTo Cpe/CTBara,
MpeJoCTaBeHu 3a CMeTKa
Ha COLMAJIHKUTE Pa3Xofu, Ce
M3pa3Xo/BaT 3a U3IAPHKKA
Ha CTO/IOBe (BK/TIOUUTETHO
3a MOEeBTHHSIBaHEe XpaHaTa
B TfIX), Ha 3[paBHU U Jie-
uyeOHU 3aBeJeHUs], TeTCKU
3aBe/IeHHs], TTIOUMBHU 0asw,
TIOZZIbPYKaHe Ha KY/ITYPHU I10-
TpeOHOCTH Ha PabOTHHULIUTE
U CTY)XUTeUTe, BHOCKHU 3a
JIOITB/THUTETHO ZI00POBOJHO
TIEHCHUOHHO OCHTYPSIBaHe, [10-
OGPOBOJTHO 3/[PaBHO OCHTYPSIBa-
He U 0OPOBOJTHO OCHTYPSIBaHe
3a 6e3paboTuija ¥ Mpodecro-
Ha/THa KBa/TM(UKAIIst, KaKTo U
BbPXY €JHOKPaTHUTE IOMOLLIA
B Mapy WM B HaTypa, U3Ilia-
TeHW Ha pabOTHHULMTE U CITy-
JKUTEJIUTE 3a JIEKAPCTBA TMPU
TPOIB/DKUTETHO Oosie/iyBare,
3a paxjaHe, TIPU CMBPT Ha
Y/IeH OT CeMeHCTBOTO WK IPU
JPYrd CJIyUalHO HACTBITAIN
CHOUTHSI.

OcurypuresiHi BHOCKU He
C€ U3UMC/ISIBAT U BHACST BHPXY
Cpe/ICTBaTa, MPeOCTaBEeHH 110/
(opmara Ha BayuepH 3a XpaHa
Ha pabOTHUIM U CITyXKWUTe-
JIM, BKJTFOUMTETHO HA JIULIATA,
paboTeliy Mo AOTOBOPH 3a
yTipaB/ieH’e, NPy yCJIOBUATA
Ha w1 209, an. 1 or 3akoHa
3a KOPIOPATHBHOTO TOZI0X0/-
HO obnaraHe (Wi 2, am. 3 oT
HEBZATIOB). Ocurypurensu
BHOCKU He Ce€ W3UMC/IABAT U
BHACAT BbPXY HAIPABEHUTE
ot paborozaresnst pasxoqu 3a
3aCTPaxOBKH, OTIPe/ie/IeHH KaTo
3a/Ib/DKUTE/THA C HOPMAaTHUBEeH
akt (w1. 2a or HEBJTIOB).

OcurypuresHUTe BHOCKH
BBPXY COLMa/JHUTE Pa3Xoiu
ce BHacAT ChOOpa3HO Karero-

pusiTa TPYZ, B pa3MepuTe 3a
¢onp “TleHcun” 1 3a [OITBII-
HUTEJTHO 3a/Ib/DKUTEHO TIeH-
CHOHHO ocurypsiBaHe ([13I10)
B YHMBepCajleH WM Ipode-
CHOHAJIeH TIeHCHOHeH (OHJ
(un. 6, an. 11 u un. 157,
an. 6 or KCO). Pa3ripe-
JleJIeHUeTO0 Ha OCHUTYDH- ;
TeJTHUTE BHOCKH 3a (hoH
“ITeHCMH” e oripefiesIeHO
Bul 6,an. 3, T.8u9,a ©
Ha BHOcKara 3a /1310 -
‘YHuBepcasieH [IeHCUOHeH
onHp - B un. 157, an. 3 ot
KCO. Ocuryputennure
BHOCKM 3a [13T10 - Ipo-
(hecroHameH MeHCHOHEH
hoHI, ca M3IISIO 3a CMeTKA
Ha OCUTyPUTeJIS.

3apas-

HOOCUTYPUTEHU

BHOCKU BBDXY COLI/THUTE
pasxoAu ce Ob/KaT Ha OcC-
HoBanue u. 40, an. 1, T. 1 oT
330 BBpXY [0X071a, OIpe/iesieH
CBhIVIACHO pa3nopenduTe Ha
Kozekca 3a corpamHo ocury-
psiBaHe. 37paBHUTE BHOCKU Ce
TIOJIEJISIT MEeX/1y paboTozarerist
U OCUTYDEHUs B TPOLIEHTHO
CBHOTHOILIEHVIE, OTIPEZIE/IeHO B
ChlIjata pasropezoa.

CymmuTe 3a COLMA/THU pasXxo-
[, BbPXy KOWTO Ca BHECEHU
WU IB/DKAMH OCHTYPUTETHUA
BHOCKH, He Ce BKJIFOUBAT TPH
orpefiesisiHe HA MUHUMATHUS
MeceueH OCUTYPUTesIeH [0-
X071, 33 ChOTBETHATa Mpodecust
0 OCHOBHAaTa MKOHOMHYeCKa
JIleHOCT Ha ocUrypuTesist (Ul
2, an. 4 or HEBZITIOB).

Ipu msmaiase Ha Cymu 3a
CMeTKa Ha COLMA/THUTE Pa3X0/Iy
HaJmMIarano wi 4, an 1 uain. 2
ot KCO (B T.u. paboTHULMTE U
CITY>KUTETUTE), BbPXY KOUTO Ce
[IbJDKAT OCHUTYPHTEHH BHOC-
KH, Ce [10/1aBaT [JAHHH ChIVIACHO
Hapen6a Ne H-8/29.12.2005 1.
3a Cb/IbP’KaHHETO, CPOKOBETE,
HauWHa U pefia 3a MofjaBaHe U
CbXpaHeHVe Ha JJaHHU OT pa-
GoTO/IaTETUTE, OCUTYPUTE/TATE
3a OCUTYPEeHUTe TPU TSIX JTULIA,
KakTO U OT CaMOOCHTYpsiBa-
umre ce avia (Aekaapauyu
06p. 1 u 6).

[Topagy pasnmuuHuTe OCH-
TYpeHH COLIMa/H{ PHCKOBE,
3a KOUTO Ce [Tb/DKAT OCUTYPU-
TeJIHU BHOCKH 3a [IbprKaBHO-
TO OOLLECTBEHO OCHTrypsiBaHe
BbPXy OpYTHHUTE TPYZOBH Bb3-
HarpakzieHusi (OCUTypUTeTHA
JIOXO[1) U BbPXY COLIMa/THHTe
TPUOOMBKY Ha PabOTHHIUTE
U CJTY’KUTEJINTE, B JleK/Tapariyist
obpaser; Ne 1 e mpeaBuaeHo
Te3U CyMU []a Ce OTPa3siBar B
OT/IeJTHH TTOJIeTa.

KbM feknaparyst obpasery
Ne 1 “/laHHM 3a OCHUTypeHO-
TO jmue” - npwiokenue Ne 1
KbM ul. 2 or Hapenba Ne H-
8/29.12.2005 1., ce momre/IBaT
C/1eJHATe JAHHU:

T. 19. Cyma 3a coLiaTHU pas-
XO[ii, BBPXY KOSITO Ce JIb/DKaT
OCUTYPUTE/THU BHOCKM - TO-
ITh/IBA Ce CyMara 3a COLMaHA
pasxofiy, /laBaHU MOCTOSTHHO
WA TIepUOMYHO, TIPSKO Ha
Jvijara 1o ui. 4, an. 1 u 2 or
Kopexkca 3a corpanHo ocury-
psiBaHe B Mapu WX B HaTypa,
BbDXY KOSITO Ce Ib/DKAT OCUT'Y-
pUTe/THY BHOCKH 3a COLMa/IHO
Y 3a 3/JpaBHO OCHTYpsIBaHe.

T. 20. 3a doup “TleHcun”
BBDXY CyMara B T. 19 - nors/isa
ce TPOLeHTHT OCUTypHUTe-
Ha BHOCKA ChIVIaCHO Komekca
3a COLMA/HO OCUTYpsiBaHe 3a
CMeTKa Ha paboToaTesist Wi
3a CMeTKa Ha OCUT'YPEHOTO JIU-
1ie, KOraro e Morrb/IHeHa T. 19.

T. 22.1. Bepxy cymuTe BT. 19
1 21 - momb/Ba ce MpOLeHTHT
Ha 3/paBHOOCUTYPUTE/HATa
BHOCKA 3a CMeTKa Ha pabo-
TOJ@Tesisl W/WIKM 3a CMeTKa Ha
OCHUTYPEHOTO JIMLIe CBITIACHO
3b Ha H30K 3a croTBeTHaTa
TOfIMHA, KOraro e IOITb/IHeHa
T. 19wum T 21.

T. 25. 3a mpodecroHaneH
TIeHCHOHEeH (hOH/T BBPXY Cy-
muTe B T. 19 u 21 - nombiiBa
ce TMPOLIeHTHT Ha BHOCKATa 3a
CMeTKa Ha paboTtogareis/Mop-
CKOTO JIvLle ChIvIacHO Koziekca
3a COLIMA/IHO OCUTypsIBaHe.

T. 26. 3a yHMBepcaseH TeH-
CUoHeH (OHJ, BBPXY CyMHTe
B T 19 u 21 - nombiBa ce
MPOLIEHThT Ha BHOCKAaTa Chb-
miacHo Kozekca 3a coruyaiHo
ocUrypsiBaHe 3a CMeTKa Ha
paboTozIaTesst /WK 3a CMeTKa
Ha OCUTYDPEHOTO JIULIE.

Mamepuanume ca nogzom6eHu om
"PkoHcynm” EOO/,

KoHcyaAmanmume ca 20moBu ga omzoBapsm Ha
yumamencku Bbnpocu Ha: radonov@gmail.com



Societe Generale
ExcnpecbaHk
MyCKa HOB KPeJUT

KpenurrpaHeTo ce pas-
JIBIDKBA C OABHU CTBHITKH U
GaHKuTe CTaBar Mo-arpe-
CUBHH C TIPOAYKTUTE, KOUTO
npegyiarar. [Tocneguust
HOB IIPOAYKT e 0T Societe
Generale ExcripecbaHK.
Bankara ripe/jyiara motpeou-

TeJICKU Kpegut “Ekcripeco”,
KOUTO e c rpedepeHLIa-
HU ycnoBust. OT 6aHKaTa
TI0COYMXa, Ye MoTpeduTes-
ckust Kpegut “Excripeco”
Ie ce ripezyiara 6e3 Takca
3a KaH/IMJATCTBaHe U yIipa-
B/IeHUe, a 3a OBbpApadT
3ae/IHO C TIOTPeOUTEeNICKU
KpeuT - 6e3 Takca 3a bp-
Bara roguHa. Yacr ot npo-
MOLIMOHA/THUTE YC/IOBHSI Ca
Y Bb3MO)KHOCTTA 3a YaCTH-

YeH IpaTyCeH Meproji, KaKTo
U OTITyCKaHe Ha Cpe/icTBaTa
6e3 nmopbumnTesl. Makcumar-
Hara CyMma, KOSITO K/THEHTHTE
Morar /ia u3tersit, e 30 XuJl.
JIB., OT OaHKaTa He MOCTaBAT
OrpaHUYeHwe 3a 1eNTa, C
KOSITO Ce TeryIAT rnapuTe. 3a
KpeZiMTa MOyKe Jia ce KaH i~
JIaTCTBA BbB BCUUKH O(HCH
Ha 0aHKara, a K/IMeHTUTe
TI0/TyYaBar MpeiBapuTesieH
OTTOBOP 3a 15 MUHYTH.

CaMo 3a eiiH Mecell IIpUxoauTe
Ha TPe30pUTe OT TaKCU U KOMU-
CUOHHU Ca ce yBemuuuu ¢ 18.5%

BaHkuTe KOMmIeHcHpar no-
HUCKWUTE JIMXBH, KOUTO JjaBaT
M0 KpeJuTuTe, C TMO-BUCOKU
TaKCH, [10Ka3Ba NpoyyBaHe Ha
B. ,,Jlapu”. Camo 3a eayH Me-
ceL]| [IPUXOJWTe OT TakCH U KO-
MUCHOHH, KOUTO Ca OCTBITWIN
B TPe30pUTe, Ce YBeIJaBar C
18.5%, moka3Bar JaHHUTe Ha
BHB. [Tokaro 3a 1oHH (UHaH-
COBUTe WHCTUTYLIM Ca TIPU-
6pam 403.1 M/H. JIB., Mecel]
TMO-KbCHO CyMara Ce e yBeJl-
ynsia 7o 477.6 M/TH. 1B, YBeJu-
yeHHe ce Hab/OaBa Hali-Beye
MIPY TakCWTe 3a OTKpHBaHe U
3aKpUBaHe Ha CMeTKa U KOMU-
CHOHUTe TPU TelvieHe Ha Mapu
OT GaHKOMar.

OnpaBgaHus
u u3BuHeHus
JlyuxsuTe raziat, HO UMa IOBU-
IIIeHWe TPy TOAMIIHUS TIPO-
ueHt Ha pasxopute (I'TIP)
T0 KpeJUTHTE, CTaBa SICHO OT
CTaTUCTHKaTa Ha HalMOHaJsI-
Hara OaHka. B Kpas Ha 1o/mu
I'TIP 1o >KunmiHATe KpeauTu
B eBpO e 9.37%, a o JIeBOBU-
Te e 10.2%. Mecer ro-paso
TO3M TIOKa3saresn Gelre CbOT-
BeTHO 9.35 u 9.95%. Ilpu
rioTpeduTesckute 3aemu ['TIP
ckaua camo c 0.01 npoLieHTeH
MyHKT U goctura 14.24%.
[ToBuiieHyie Ma ¥ IpU Tak-
CUTe 3a TeIVIeHe Ha Mapy OT
6ankomar. Yact oT GaHKUTE
I'¥ yBeIuurxa JBOMHO, a Hsl-
KoM OaHKOMaTu Beue ybpyKar
TioBeue OT JieB TpH M0/3Ba-
He Ha ATM ycTpoicTBOTO C
KapTa Ha jpyra (uHaHCcOBa
uHCTUTY1WS. BaHkepuTe 0ba-
Ye Ce OIpaB/iaBar C MIHBECTU-
LUMTe OKOJIO U3rPaK[aHeTo
Ha OaHKOMAaTHaTa CHUCTEMa,
KOSITO I10 IyMHUT€ UM € MHOI'O
ckbra. Te cmdrar Cbljo, ye
BBIIPEKHU T10-BUCOKUTE TaKCH
6aHKOBHTE yCIAyTH B BBi-
rapusi Bce OLle Ca eBTHUHHU.
ITotpebuTenuTe obaue ca Ha
JIPyTO MHEHHe 1 MacoBO 00H-
KajiAT [ja ThpCcAT GaHKOMar
Ha 0OaHKara, B KOSITO Jbp>Kar
rnapure cu. Tam TakcuTe ca
3HAUUTEJTHO TT0-HUCKHU.
Haii-Brcokara Tapuda ripu
TerJieHe Ha Tapyd OT cobCT-
BeH Oankomar e 0.60 JB., a
Haii-Huckata 0.15 nB. Tlpu
yyKUTe OaHKOMATH TaKCHTe
Bapupar Mexzy 0.52 n1B. u 2

yB. Criope/; 6aHKepHTe HUBA-
Ta ca BCe OIlle HUCKU B CpaB-
Henue ¢ EBpora. Tam obaue
HaBCSKbJEe uMa ,Free cash”
YCTPOMCTBA, KOUTO Ca 3a K1~
€HTY Ha orpe/ie/ieHaTa baHKa.
Tyk OposiT Ha 6aHKHTe, KOUTO
He B3UMaT Takca 3a COOCTBeH
0aHKOMaT, € MUHHUMaJIEeH.

Cmemku

Ipu 3aKkprBaHe Ha CMeTKa B
yacT ot OaHKHUTeE Beye He B3U-
Mart 3 JIB., KAKTO Mpejy rofju-
Ha-7iBe, a 10 1B. A cripaBKara
3a I1aTeH! JIMXBY 3ar104Ba OT
10 1 B HSIKOU CJTy4au HaMU-
Hasa 30 /B.

,»,L1pe3 mocyieiHATe /IBE ro-
OUHU OaHKWUTe yBeIHurxa
OCHOBHO TaKCHUTe, CBbP3aHH C
MOZIbPyKaHe Ha CMETKU U 13-
BbpIlIBaHe Ha pasrlalljaHus”,
koMmeHTHpaxa oT MKbB FOHu-
onbasK. Ot 6aHKara 06siICHH-
Xa, ye TpUUMHATa e, ue Tpe3
rnocieqHUTe 5-6 rOAVHYU Te3:
TakCH He ca IIOBHUIIABaHY, a
cera ToBa JIeiCTBYe e JOTOH-
BaHe Ha 0OLIUTe MpoLecH
T0 yBe/MYeHe Ha L|eHUTe B
CTpaHara Tpe3 TOCIeHUTe
TOJUHHU.

JluxB8eHume gBukeHus
YBenuueHUTe TakCH 3a pas-
JUYHUTEe OaHKOBU YCJIYTH
OMUTBAT Jia KOMIIeHCHparT
HaMaJ/isIBaHeToO Ha JIMXBEeHH-
Te IPOLIEHTU 110 KpPeJUTHTe,
KOWTO Ta3apbT HaJIOXKH KaTo
TeH/leHLs TIpe3 MoC/IeiHaTa
roauHa. IToTpebuTenckuTe
Kpe/IUTH, KOUTO Ca OTITyCHa-
TH TIpe3 10JIM, TIOeBTHUHSBAT
¢ 0.07 mpoLeHTHY MYHKTa,
a cpefHara JiuxBa I0 TAX e
12.6%. KunuiHvre Kpegu-
TH, [JOTOBOPEHH B €BPO, ChILI0
ca C Io-HUCKa JuxBa. T e
8.43%, a Mecel] mo-paHo e
6una 8.51%. JleBoBuTe 6U13-
HecC KpeiuTu [0 1 MJH. JB.
ca ¢ 0.56 npoLjeHTHH MyHKTa
T0-HUCKA /INXBa, & EBPOBUTE
ca c 0.23 rpoLeHTHH MyHKTa
T0-HMCKA JINXBA.

be3 npozHo3u

Hukoii or GaHkepute He ce
HaeMa Jja TIPOrHO3Mpa HUBA,
J10 KOWTO 111 Na/iHar JIMXBUTE,
3all{0TO UMa MHOT0 (haKTopHy,
KOUTO OKasBar B/MSHHUE 33
TOBa. BbIIpeku ue HsAiMa TOUHa

[IPOrHO3a, UMa CUTYPHOCT,
ye TeHJEHLUsITA 3a Criaj Ha
JIMXBUTeE e CUT'YPHa U L1{e [IPo-
Ib/DKA. ,,OUaKBaHUSTA HU Ca,
ye TeHJeHLWATa KbM IIJIaBHO
TIOHW)KeHHe Ha JIMXBEHUTe
NIPOLIEHTH 10 CPOYHUTE Je-
TIO3UTH 111e IIPOAL/DKHU U TIpe3
BTOpOTO Momnyroave Ha 2010
. OcHOBaHMS 3a TOBa JjaBaT
BHICOKATa JIMKBUTHOCT Ha OaH-
KOBaTa CHCTeMa 1 OuaKBaHaTa
cmaba KpeuTHa aKTUBHOCT,
KOSITO € (hakTop 3a OTC/IabBaHe
Ha TbPCEHEeTO Ha pecypcH 3a
(buHaHCMpaHe Ha KpeAyTHATa
JIEMHOCT”, TTHILLIE B TTOC/IEHUSI
,J/IKOHOMHUeCKU mpernes”’
Ha BHB. IloHmkeHneto Ha
JINXBUTE I10 [er0o3UTU BOAU
crien, cebe CU U TIOHVDKEHVE
Ha JIMXBUTe I10 KPeIUTH, a OT
LieHTpaiHaTa b6aHKa MoCoYBaT,
Yye MOXKe /la ce OYakBa HaBHO
[IOHW)KEeHHEe Ha JIMXBEHUTe
TIPOLIEHTH T10 KPeIUTUTE.

Pa3MmuHaBaHe

8 nozukama

Criopeq, 6aHKepUTe JTUXBU-
Te y Hac ca afeKBaTHH Ha
bu3sHec cperara ¥ TEH[EH-
LATA e Te J]a Ce TIOHMKABaT.
VixkoHoMucTHTEe Obaue ca Ha
abCoIOTHO MPOTHBOIIONOXK-
Ha mo3uis. ,,JoBopu ce 3a
JIMXBEH MPOLIEHT, HO HUKOM He
TOBOpH 3a TOBA KOJIKO CTPYBa
OTITyCKAHETO Ha e/IH KPEeJIUT,
3aIl]0TO He € CaMO JIMXBaTa, a
u obe3reueHysTa, TAKCUTE U
T.H.”, ka3a boxuzgap [Janes,
npefcenaresn Ha bwiarapcka-
Ta crornaHcka kamapa (BCK).
Criopesi HEro JIMXBUTE TaziaT
TBbp/ie OaBHO, a TPUYMHATA €
TIpe/Ia3/IMBOCTTa Ha OaHKUTe,
KOHUTO CTaBaT BCe MO-BHUMa-
TeJTHY 3apa/ifl PaCTSLWS ST
Ha HeOOC/Ty)KBaHUTE 3a€MH.

Hsakbge mam

HuBata Ha nuxBuUTe ca efHa
OT Hall-uyBCTBUTE/IHUTE Te-
MM 3a Kpe/IUTOTIO/yYaTe InTe,
CMATAT U UKOHOMUCTUTE, U
6aHkepuTe. BbIpeku mo-
HUCKWTE JIMXBU 0 HOBOOT-
MyCHAaTUTe KpeAWUTH, HAKOU
OT KpeAWTONOo/IyYareiuTe ca
MHOTO HEJIOBOJIHM OT 00Jia-
TaHeTO Ha KPeJUTUTE HM.
Cropesi TAX KpeAUTHUTe He
ca MoeBTHHEJH, a Ca TIOCKBII-
HaJ/lv, a B HAKOU OT C/iy4yauTe

Pegakmop:

rdimitrova@pari.bg
tel. 4395-823

MPUXOAN OT NIUXBK, B XUN. NB.
1011 2009 1.

. 1011 2010 T.

2995639

2956 460

PagocnaBa flumumpoBa

baHKMTE Nevyendar noseue
OT TAaKCM, a He OT NIMXBH
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Peknama:
AeHuua 3apeBa
dzareva@pari.bg
tel. 4395-856

CpepieH IMXBEeH NPOLLEHT MO HOBK
noTpe6UTeNCKU KpeANTH B eBOBE

13.34

01.2010T.

NPUXOAN OT TAKCU N KOMUCUOHW , B XW. JIB.

1011 2009 1.

. 101 2010 T.

473192

NPUXOAN OT INXBK, B XWN. IB.

2956 460

. 1011 2009 1.
. 1071 2010 T.

2533783

-

477 612

8.44
01.2010T.

CpefieH IMXBEH NPOLLEHT NO HOBM 6U3HEC
KpeAuTH B €BpPO

NPUXOAN OT TAKCU N KOMUCHOHW, B XWN. /1B.

. 10HY 2010T.
. 10nM 2010 T.

403137

-

JIMXBaTa e BJUraHa Herpa-
BOoMepHO. baHkepure 00sic-
HSIBAT, Ye MKOHOMUYECKaTa
00cTaHOBKA 1 PUCKOBETE TIPH
KpeJUTHpaHeTo ca INpUYu-
HAaTa 3a HUBAara Ha JIMXBUTE,
a TIOBUILIEHUETO TPU HSKOU
e 3apajy /IBIKEeHHEeTO Mo
EURIBOR v SOFIBOR.
Jokaro KpesuTornosyJare-
JIMTe ce OIUIaKBaT, baHkepH-

477 612

8.75
01.2010r.

Te OOsICHSIBAT MpaBOTara CH,
HWKOHOMUCTUTE KOMEHTHUPpAT
pas/vKara Mexy JIMXBHUTE
Y KOMITEHCALMAATA C TAKCUTE,
WCTHHATA 3a TOBa KOM e TipaB
Y KOH € KPHB 0CTaBa HIKB/Ie
TaM... B XWJIsIJUTE 00SICHEHUSI.
flcHo e camo, yue TakCuTe
Ce yBe/IuuaBar, J0CTa Yecto
THUXOMBJIKOM, a K/IMEHTUTE
pa3bupar yak KOrato OTH-

CpepeH IMXBeH NPOLEHT N0 HOBK
XWIHLHU KPeAUTH B eBpO

8.43
07.2010.

JlaT [ia HapeAT orepauys 3a
TPeBOoJ, WU MBK J1a U3TEIVIAT
3ariaTara Cu ot 6aHKOMara.
3acera eJUHCTBEHUSIT Ha-
YMH Jla Ce CIIeCTAT Iapy OT
I10JI3BaHeTO Ha pa3/IMyHU-
Te DAHKOBU YC/IYTU € WU
T10/I13BaHETO Ha I1aKeTH, Wi
HMHTepHeT 6aHKUPaHe, Kb/IeTO
KOMUCHUOHUTE Ca IMO-HUCKU.
PagocnaBa flumumpoBa
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NlensT Ha ,,Kacko™ npoabMKaBa

ABTOMOOM/THUTE TIONHULIA YBeMYaBar Jesa cu B obiuTe ripeMun 10 70.7%
,,] paK/IaHCKa OTTOBOPHOCT”

JenbT Ha 3acTpaxOBKUTe
»Kacko” mnpu ¢opmupaHe
Ha TIpeMHHTe B OOIIOTO 3a-
CTpaxoBaHe NPOJb/UKU Jja ce
TOHW)KaBa U TIpe3 IIbpBUTe
1LIeCT MeceL{a Ha Ta3u FoJMHa.
ToBa nokasBar U34MC/IeHUsITa
Ha B. ,[lapu” 3a mpuHOCa
Ha Hal-TIpofiaBaHMTe TIOU-
LY 3a MbPBOTO TOIYTOAME
Ha MOC/e[HUTe TPU TOAUHMU.
CmeTkuTe ca Ha 6a3a ouiy-
aJIHATE CTaTUCTUUeCKH JAHHU
Ha Komucusita 3a ¢prHaHCOB

Ha/30p.

Mpu4yuHu

Kbm 30 roHM Tasu rogvdHa
ot ,,Kacko” ca peanusupaHu
36.6% OT BCUYKU OPUXOAU
B 00II[OTO 3acTpaxoBaHe, a
roAVHa TO0-paHo JelbT Ha
nonmijara 6Gerie 42.3%. Orre
T10-Cepro3eH Oellie MPUHOCHT
Ha Hali-TIpo/jaBaHust TIPOJYKT
Tipe3 ITbPBUTe 1IeCT Mecelia
Ha 2008 r., koraro ,,Kacko”
Hocettle 45.6% OT npuxoaure
B CerMeHTa.

OO01MTe TPeMUH OT aBTO-
MoObH/THATA TT0/THI[A ca HaMa-
Jies ¢ 5.75% KaTo abcosmoT-
Ha CTOMHOCT U Mpe3 ITbPBUTE
mwect mecerja Ha 2010 . ca
251.9 mnH. n1B. B Kpas Ha
toHu 2009 r. mpuxoguTe OT
,JKacko” 6sixa 307 MJIH. JIB.,
Karo ce noHwkwuxa ¢ 3.2% Ha
roauiHa 6aza. ,,OcHOBHaTa
TIpUYKHA 3a ITIOH>KeHHWEeTO Ha
TpeMunTe U Jiena Ha ,,Kacko”
e KpU3ara, KOSITO CBY IPOJaK-
6ara Ha HOBM aBTOMOOMIIH C
80%”, ka3a I1nameH S1bMOB,
W3BbJIHUTEIEH JUPEKTOp Ha
3A[ ,,AmaHny bearapus”

3agbmkuTenHara ,,I'pax-
JIaHCKa OTrOBOpHOCT” 0baue
He CIiipa id OTUKUTA MOoBUILIe-
HUe Ha NIPUXOAUTe U OTHOBO
€ OCHOBHUSIT JBUrares Ha
0011]03acTpaxoBaTe/Hus Ma-
3ap. Jenst Ha I'O B Kpast Ha
IOHU Ta3u rOfiMHAa A0CTUra
34.15%, a kM 30 roHu 2009
I. Gerie 27.4%. 3a MbpBUTE
ect Mecerja Ha 2008 r. npu-
HOCBT Ha 3a[bJKUTe/HaTa
3aCTpaxoBKa KbM NPUXOAUTE
B 00110TO 3acTpaxoBaHe Oe-
e 23.2%. O6iure npeMun
or 'O B mepuosa ssHyapu
- 1oan 2010 r. ca 235.1 myH.
JIB., KOETO e PBCT OT 6.7%
Ha roguiiHa 6asa. B kpast Ha
toHn 2009 r. mpeMuuTe 10 10~
nwurjarta 6sixa masiko Hag 199
MJIH. JIB., KaTO Ce MOBUIIMXA
€ 4.3% crpssMo OMyrofAreTo
Ha 2008 r.

,, ] IOBUILIEHHETO Ha ChOpa-
HUWTe NIpeMuu IipH ,,[ pakaas-
CKa OTTOBOPHOCT” e 3apaju
3a/’b/DKUTE/THUS XapaKTep Ha
3aCTpaxoBKaTa”, KOMEeHTHpa
CrosiH IIpofiaHoB, W3ITBIHU-
TejleH JUpeKTop Ha ,,3/] byn
Nuc” AL. Ilo gymute my
Jpyra rnpruyvHa e peCThT Ha
LieHUTe.

,He 3aIb/DKUTe/THUAT Xa-
pakrep Ha I'O e npyunHara 3a
TOBeYeTo ChOpaHU MpeMHH,
a TparuyHuTe pe3ynaTatv’,
TBbpU Pymen fIHueB, u3mbii-
HUTesieH aupekTop Ha 3A[]
,,byncrpag Buena VHiypreHC
I'pyn”. Ilo gymure My KOM-
MaHUKTe CHOUpPAT MHOTO TI0-
MaJIKO IIPEMUH, OTKOJIKOTO Ca
ILIeTUTE TI0 33//b/DKUTETHATA

3dCTpaxoBKa.

U3a2negu

bnaromapenue Ha moBeue-
To cvOpaHu mpemuu ot I'O
aBTOMOOHW/THOTO 3aCTpaxo-
BaHe yBeJiMuaBa fiejia CH [0
70.7% B Kpas Ha IOHU Ta-
3u roguHa. I[Ipe3 mbpBUTe
mwecT mMeceria Ha 2009 r. or
ABTOMOOWITHH TTOJTULIU Ce pe-
amsrpaxa 69.8% ot npuxo-
nure, a ipe3 2008 r. ob1umaT
npuHoc Ha ,Kacko” u I'O
Gerre 68.7%. HemnpekbcHa-
TOTO yBeJMuaBaHe Ha Jefa
Ha aBTOMOOWJIHOTO 3acTpa-
XOBaHe B 00IUTe TIPeMHU
ce 0bsiCHsIBa C HACTBHIM/IATA
HMKOHOMMYeCKa Kpu3a, Ka-
TErOPUYHU Ca MeHU/KbpU-
Te Ha 3acTpaxoBaTeHUTE
npyxkectBa. [Iporuosara um
e, ye TeHJeHLUsITa Lle ce
00bpHE, KOTraTO UKOHOMHU-
KaTa ce BbpHe KbM pacTex.
,»,B MOMEHTa BCEKU € CBUI
pa3xXouTe U Ce 3acTpaxoBa
caMO HaK-Heo6XoAUMOTO”,
kasa [Inamen Anemos. Crio-
pep, CrosiH [TpogaHoB criaZibT
T10 IpYyTUTe MOJIULU 3al10YHa
C/lefl CBUBAaHETO Ha CTPOU-
TeJICTBOTO, TMPOMHIIIEHOTO
TIPOX3BO/CTBO U TPAHCIIOPTa.
,,CKOPO aBTOMOOHWTHOTO 3a-
CTpaxoBaHe HsMa Jia HaMaJlx
Jena cu”, e MHEHUETO Ha
Pymen fHues.

Koii kak8o npogaBa
,,KaCko”, K0oeTo BCe olie e C
HaKl-rojsM A4/ B TIpeMUUTe
B 00IIOTO 3acTpaxoBaHe, e
JiBUrares 3a NpUXOAUTE Ha
YeTHpU OT MeTTe Haii-rose-
MU 00II103aCTpaxoBaTeTHA
komnanuu. 3AJl ,Byncrpag,
Buena Muwmypsuc I'pyn”,
KOeTO e JiJiep B CerMeHTa,
peanusupa Hal-rojsiMa 4act
OT MpUXo/uTe cu byarozape-
Hue Ha I'O. [IenbT Ha 3a7b/1-
JKUTe/IHaTa I0/vLa B MOpT-
(eiina Ha APY>KeCTBOTO KbM
30 roHM Ta3u roguHa e 37.5
cripsMo  26.6% ropuvHa 1o-
paso. Criopes, Pymen flHueB
[IBeTe aBTOMOOWTHU TOJTHLIA
Beye Ca C paBeH Js. ,,JIeku-
a1 npesec Ha 'O B kpast Ha
FOHU BepOSITHO Ce Jb/DKU Ha
MpoiakOUTe Tpe3 ITbpPBUTE
JlBa Mecella, KOrato LieHUTe
HU ca OWIM IO-HUCKKU”, Kas3a
Anues.

C Hall-MHOTO TIpeMUHU OT
»Kacko” e ,,byn HC”, koeTo
e peanusupasno 41.7 MyH. N1B.
oT rojmuara. /lensT Ha aBTo-
MOOW/IHaTa 3acTpaxoBKa ce
TOHWKaBa 10 62.5%, a B Kkpast
Ha IOHHW MHHAa/IaTa I'OAKWHa
6erre 81.3%. ,,ITpe3 mMbpBU-
Te mect Mecerja Ha 2010 .
“Mame C 0Kom10 4% no-Majko
,»Kacko” monuuu”, ob6scHU
Crosix [Ipoganos. o gymure
MYy OTKa3bT OT IMOAHOBSABA-
He ce J’b/DKU Ha BJIOLIEHOTO
(hMHAHCOBO CHCTOSIHWE Ha
¢bupmM 1 JoMakMHCTBA. ,,Ka-
CKO” e C OCHOBHA TeXXeCT U B
ripuxozuTe Ha ,,J13U1 - 061110
3actpaxoBaHe” EA/, ,,3A[]
Apwmeer;” Al u 3A ,,Anu-
aH1| bearapus”, kato u npu
TpUTe KOMIIaHUU [OEeNABT MY
Trpe3 IIbPBUTeE ILIeCT Mecela
HamaJisiBa.

AmaHac Xpucmo8

Jlan Ha Haii-npofiaBaHuTe

NOAMLHM HA NeTTe Haln-roNeMu
0611103aCTPaX0BaATE/NIHN KOMMAHUM
kbMm 30.06.2010T.

110572 36

[PAXAAHCKA
OTrOBOPHOCT

87 291 387

37.46%
41415520

41.75%
36440 803

70 925 560"
KACKO

34.84%
24708116

-5.45%**

“061,0 Nnpemum
**MpomgHa Ha pena
Nno Haii-NpofiaBaTa nonuLa

\

Muenus

ma oTKa3 OT IOIHOBSIBaHe Ha MO/IWLN
3apa/Ix BJIOIIEHO (DMHAHCOBO ChCTOSTHUE

HamansiBanero Ha
»Kacko” 3acTpaxoBkara
KaTO OTHOCHTeJ/IeH A1 B
rnopTdeiisia HU Ce Ab/DKU
Ha [0BeveTo NpojaZeHu
TOJIALY T10 APYTU MPOAYK-
TH, OCHOBHO ,,I'pa’k/jaHCKa
OTTOBOPHOCT”.

IToBuiieHneTo Ha
cb0paHHUTe TPEMUU TIpU
»I'PAXKAAHCKa OTTOBOP-
HOCT”, OT e[JHa CTpaHa, ca
3apajy 3a[bJKUTETHUS
XapakTep Ha 3aCTpaxoB-
Kara. OCBeH TOBa MOYTU
BCUUKH KOMIIaHUU [1OBU-
[IMXa L[eHUTe BBIPeKU
KOHKYpeHLUATA.

CmosH NMpogaHoB,
u3znbAHUMeAeH gupekmop
Ha ,3[ bya UHC" AL

3dall04YHaJ Aa HaMaJisdBa,

HO C /IBaHe Ha KpH3aTa
" Ha Cliajga Ha UKOHOMU-
KaTa OTHOBO 3dIlIOYHA Ja
Ce IToBHUIIaBa.

CnapgbT 10 pyrurte
TIOJTMIIM 3aTI04HAa ClIef,
CBUBAHeTO Ha CTPOMTeJI-
CTBOTO, IPOMHUIIIEHOTO
MIPOM3BO/ICTBO U TPaHC-
nopta. Koraro nkono-
MUKaTa 3afouHe fja ce
Bb3CTaHOBSBA, TOTraBa e
BHUWM U IMOBUILIEHHWE Ha
npojaxbuTe Ha 3acTpa-
XOBKH, Pa3/IUYHU OT

— 3
- )

-
IIpe3 mspBHUTE HIECT

Mecerja Ha Ta3u rogu-
Ha UMame c 0KoJio 4%
M10-MaJIKO TOJIULIU 110
,»,KaCKo” CIIpsIMO CBhILUS
Tepyo/, Ha MUHaJIaTa ro-
avHa. [IpouecsT e chbBCEM
HOpMaJIeH U Cce Ab/DKU Ha

TengeHI{UATa € IjeHUTE
Jla BBPBAT Harope, 3aljo-
TO BCUUKHU BWXJame, ye
L[eTUMOCTTA Ce ITOBUIIA-
Ba. Beue HsAMa oTKBAeE Ja
JOUAaT AOIMBIHUTETHH

BJIOLLIEHOTO (PMHAHCOBO TIPUX0JH, KOUTO Jia To- aBTOMOOUTHUTE.
CBCTOSIHUE Ha [JOMaKWH- KPUSIT TO3U HEJJOCTHT -
CTBara, a ¥ GupmuTe He TIPUXOJIUTE OT IPYTHUTE CTpouTe/JICTBOTO

ca B 100po ChCTOSIHUE.
ToBa Bogu Zi0 OTKa3 OT
MO/JHOBSIBaHe Ha Te3HU 3a-
CTpaxoBKU. Berpeku ToBa
3a Hac ,,Kacko” npogbi-
’KaBa Jia e TphOHAKBT 3a
TIPUXOIUTE.

MPOAYKTU Ce CBUBAT, a
U OT UHBECTULUHUTE He
MOJXKe Jla Cce reHepupa
JlocTaTbuHa Imeyvasba.

TPYAHO IIie Cce BbpPHe

Ha TPeAKPU3NCHUTE CH
HUBA, HO eKCIIOPTHO
OpHeHTHUDAHUTe KOMIIa-
HUM TpsiOBA Jja 3aTI0YHAT
Jla TeHeprpar Mo-BUCOKH
TIPUXOJH.

Jle/TbT Ha aBTOMOOHII-
HOTO 3acTpaxoBaHe berire




Aa Cé CBMBa

3apajii pbCTa IMpU 3ab/DKUTE/IHATA

71 324 564

-

57.53%
41030 030

KACKO

D

62.53%
41680 644

-18.80%

B MomeHTa Cce 3acTpaxoBa
camMo Hal-HeoOXOAMMOTO

OcHoBHaTa NpUYHHA
3a MOHW)XeHHeTo Ha
TpeMUUTE U Jiefa Ha
»Kacko” e kpu3sara. Tsa S

NMaameH AnbMO6,
uznbAHUMEeAeH gupekmop
Ha 3AL ,AnuaHy Bbazapus”

nosege 1o 80% crag B
MpoAaxObuTe Ha HOBU
aBTOMOOW/IH TIpe3 Io-
CleJHUTE JIBe TOZIVHH, a
VMEHHO OT HOBUTE KOJIH
ca Hali-BUCOKUTe Tpe-
muu ipu ,,Kacko”. opu
Y C TIOIHOBSIBAHETO Ha
OCTaHAJTUTe TOJTULH
BCsIKa TO/IMHA TIPeMHUSTA
TI0 TSIX HaMaJssiBa 3apaju
amMopTU3MpaHe Ha aBTO-
Mobwua.

e
IToBuieHueTO
Ha MpeMUHUTe
npu ,I'paxxpancka
OTTOBOPHOCT” e 3apa-
AU 3aA'b/DKUTE/THUS
XapaKTep U MOBHILIe-
HHUETO Ha LieHUTe

IToBuieHneTo Ha
npeMuuTe Inpu ,,I'pax-
JlaHCKa OTTOBOPHOCT” e
3apajiy 3aJb/KATeTHUS
XapakTep Y MOBUIIEHU-
eTo Ha LeHuTe. Hamara
L[eJT € aBTOMOOHITHOTO
¥ HEaBTOMOOW/THOTO
3acTpaxoBaHe Jja UMaT

paBeH [isi/1 B IPUXO/IU-
Te K. Pa3bupa ce, ue
MOHSIKOTA Ce T0/yuaBa
pa3MuHaBaHe, KaTo Ta3u
rofivHa, KOraTo aBTOMO-
OUIHKTE TIO/TULU Ca TIO]
50%.

JleI’bT Ha aBTOMOOHII-
HOTO 3acTpaxoBaHe Iiie
3aroyHe /ja HaMassiBa,
KOraTO MKOHOMHKATa
TpbrHe Harope. ToraBa
roBeve GUpMHU 1€ UMaT
BBH3MOXKHOCT /la KyIyBat
TMOJTUILIH 32 Pa3/TNUHU
OTrOBOPHOCTH U [ia
3acTpaxoBaT MoBeye
umyiectsa. B MmomenTa
BCEKH e CBUJI Pa3XoJuTe
Y Ce 3aCTpaxoBa Camo
Hai-Heo6X0AUMOTO.
Koraro vma pbCT Ha
WKOHOMUKATa, U HEeaBToO-
MOOUTHUTE TIO/TULIU 11[e
3aroyYHaT Jia reHepupar
MOBeue MPUXOAH.
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3a PBCT Ha JIMUHHUTE
3aCTPaxOBKU TpsiOBa J1a

MMa U CTabM/THU JI0XOU

CBHOTHOIIEHUETO MEeXAY
»Kacko” u ,,I'pakgaHcka
OTTOBOPHOCT” € MOYTH U3-
paBHEHO M Taka TpsibBa Jja
6bae. [laHHUTE KBM Kpasi
Ha IOHU T10Ka3BaT MalbK
rpeBec 3a 3aJb/DKUTE/NIHA-
Ta 3aCTpaxoBKa, HO TOBa
BepOSITHO Ce AbJ/DKU Ha
npogaxOuTe rpes mbpBUTE
[lBa Mecella, KOTaTo LieHU-
Te HU ca OWIN TIO-HUCKHU
OT Ha Jpyr'¥ KOMIIaHUMU.
IIpe3 MapT, KOorato moBU-
IIMXMe [peMusiTa, MOMeH-
TasHo umMartte 50% cmaf
Ha mpojaxxoure Ha ,, I'paxk-
JlaHCKa OTTOBOPHOCT”.

He 3agb/KUTE/THUAT
xapakTep Ha 'O, a
TparuvHUTe pe3ysaTaTH ca
MIPUYMHA 3a [TOBEUETO Ch-
6panu npemuu. Crbupame
MHOT0 [10-MaJIKO NIPeEMUH,
OTKOJIKOTO Ca IIjeTuTe. 3a
M0JIyTOJMeTO UMaMe OKOJIO
5 MJ/IH. JIB. 3aryba, roisima
4acT OT KOATO e 3apaju
I'O. [Mnawmawme et B
Bbarapus v B uy>kOuHa

U e HOPMaJlHO OT Ta3u
r7ieflHa TOUKa [peMuuTe
Ja ce roBuilaBaT. ToBa

Cce rOBOpU Beye 9 ro/|MHU,

PymeH flH4eB,
u3nbAHUMeAeH gupekmop Ha 3A[,
.Byncmpag BueHa MHwypBbHC Mpyn”

He 3aamb-

JKUTE/THUSAT
xapakTep Ha I'O, a
TParuuHUTe pe3yJi-
TaTHU ca NPUYUHA 3a
MmoBeyeTo ChOpaHu
npeMuu

e

HO HsMa KO /ia ciylia.
ITpe3 nocnesHus Mecell
vMame PBCT Ha IleHaTa B
ITBTH 3a TeXKOTOBapHU
aBTOMOOM/IK U aBTOOYCH.
AKo 3a eJIH KAMHUOH [I0-
cera 3acTpaxoBkara berre
700-800 5nB., cera e 3000
siB. IIloM MOKpUTHETO €
€BpOTIeICKO, U TapuduTe
TpsibBa Jia ca eBpOIEeHCKH.
Llenara me TpsibBa Aa s
Jiaija To3u, KOWTO MoJi3Ba
yciyraTa.

ABTOMOGH/THOTO
3acTpaxoBaHe HsMa fia
HaMaJsi CKOpo Jiefsa CH.
Hsima pageHocT ma ce
HaJsiBaMe Ha MOBUIIIeHUe
TIpU ApPYyTHTE MOJIULY.
Cera ¢ uHGPaCTPYKTypHHU-
Te TIPOEKTH MOJXe U [ia ce
BU/IA U3BECTHO Ch)KUBSIBa-
He, HO TaM He T'OBOPUM 3a
JeCeTKh MUJIMOHY, a 3a 5-
6 MJIH. J1B. 3a [ja UMa PBCT
Ha JIMYHUTE 3aCTPaXOBKH,
TpsibBa Jja UMa U CTabUITHH
Joxopu. Ilpu ceramiHuTe
3arIaTy /ia ce YyaunI Xjsi0
JIM Jla CU KyIHIll, WK Aa
CH TMpaBUII 3aCTPaxoOBKa.
[Tonvuwm ce npaBAT npu
0Cb3HaTa HeoOXOANMOCT.

He mockeme ga pazuumame Ha aHzeA nazumen!

& INTERAM

3ACTPAXOBATEAHO

MMAME FPVDOKATA

ERICAN

APYXECTBO

3a mo3u kuBom

(® 080014 900

HeanramHo om ysinama cmpaxa

www.interamerican.bg
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HOMI/IHl/lpaHl/l IOCTBIIKH:
[a e riperjeneHT
B [IpaBo3allTHaTa cdepa.
Ia Ma 3HauwMTesIeH rpaviBeH/00euHsIBALL 00IIECTBOTO
MOoTeHLaL.
Jla ma 3HauMTesIeH MOTeHMAaI 3a [pejU3BUKBaHe Ha
00ITIeCTBEHO Pa3BUTHE/PACTEX.
Ia ce ommMuaga ¢ 106/1eCT/ChpLaToCT
(mpodbecrioHanHa, rpaykaaHCKa).
[a e HoBaTOpCKa/
OpUTMHA/IHA/TBOPYECKa.

M Harpaaara

"YoBek

Ha roguHaTa"
[eye/im...

OHJ1aMH I71aCyBaHe
11[e onpe/esiv
JIMYHOCTTA, KOSITO €
NOTIPUHeC/1a
HaK-MHOI'0 3a
3alliiTa Ha
YOBEILIKUTE IpaBa
B bb/rapust

IIpe3 nocnegHuTe roavHU B Bbiarapusi ctaHa U3K/HOUN-
TeJIHO MOMYJISIPHO Jja Ce BPbUBAT Half-pa3/InyHU FOJUILIHU
Harpajgu. Mbx, KeHa, MEHUIKbD, OaHKa, OU3HeC TMYHOCT,
Crpafia, oM - IIOHSKOra eZiHa M Chlla Kjacanus ce paBu
OT HSKOJIKO Pa3/IMUHU OpraHu3anuu. A B I0OBeUeTO C/lydau
njedaTa ce KOMepcuaarusupa.

EfHO OT pepuriaTta TOAUIIHN OT/IHYMs obade MMa Mas-
KO mo-6yaropogeH 3amucha. OpraHusupa ce 3a TpeTa
ropejHa rofijiHa ¥ HOMUHAaL[MUTe 3a Hesl HAMAaT OrpaHu-
yenue. IIpu3sT ,JoBeK Ha roguHaTta” ce OopraHusupa OT
bwarapckusi xensuHkcku komurteT (BXK) m ocHoBHaTa
Les e a ce OTJIMYM JTMYHOCTTA, KOATO C IeMHOCTTa CH e
JIOTIpHHeC/1a U3K/IFYUTETHO 3a 3aljuTara Ha YOBellKUTe
rnpaBa. Hail-BaXXHUSIT KpUTepUM e Aanu AeHHOCTTa Ha
HOMUHUDPaHUTE e OWIa B 1M0J3a Ha OBJIrapCKu TpaXkJjaHu
WM Jnna, npebuBaBaiiy B Bearapus.

3a 6cuuku

3a pa3nMKa OT BCUYKU APYTU Harpaju, KOUTO MPUCHCT-
BaT B KYJTYPHO-00I1leCTBEHUsI )KUBOT Ha Bbarapus, npu
,JOBeK Ha rogrHaTa” HOMUHALIMU MOJKe [ia Ce MpaBAT OT
BCcekWro. UM 3a Bcekuro. Ba)XHOTO e HOMUHUpAIIUAT Ja
Jazie o00CHOBKaA 3a CBOst u300p. [Ipyr Ba)keH MOMEHT TIpU
HarpajiiTe Ha KOMUTeTa e, Ye OCBeH X0pa HOMUHALUU ca
JIOIIyCTUMHU U 32 Oopranusanuy. ETo 3a110 efjUHCTBEHOTO
orpaHUueHHe e, ue IoCoueHuTe TPsibBa Jja ca ObArapcku
rpakJaHU WM OpraHu3aliuu, perucTpupaHu B Bbira-
pus. HomuHanuute ce mpaBsT Ha caiita Ha ,JoBeK Ha
rogvHara”. EcTecTBeHO He BCUUKU Ipe//I0)KeHHUs Ce 0fi0-
OpsiBart. [ToHsIKOTa CpeJi HOMUHALIUMTE UMa X0Pa, YHUTO
MOCTBIIKM He Ca B /lyXa Ha M3MCKBaHUATA 3a Harpazara,
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»YoBek Ha zoguHama 3a 2009 2. 6ewe Teogopa 3axapue-
B8a, yupegumen Ha LleHmbpa 3a 3awuma Ha npaBama 6
3gpaBeona3zBaHemo

Ka3BaT OpraHu3aToOpUTe. 3aTOBa Ce Hasjara >KypuTo [Ja
TpaBU Tpersief 3a AONMyCTUMOCT Ha OT/AWUYeHUTe. ,3a
LleJITa IPaBUM IIPOBEPKU Ha BCSKO OT [TOCOUEHUTe JTULIA -
BIXKJ,aMe C KaKBO Ce e 3aHMMaBasl YOBEKBT U JAalH Ls-
JIOCTHATa My eMHOCT OTroBaps Ha HAlllUTe W3UCKBaHUS
3a 00IIecTBeHO 3HauuWM MPUHOC”, Ka3a 3a B. ,Ilapu”
3aMeCTHUK-ipefcenaTenaT Ha bXK u npepcematen Ha
>Kyputo MaprapuTa Unmesa. MiHaue orpaHnyeHue 3a 6post
Ha HOMUHAL[UWTe HAMa - MUHajaTa TolHa [OMyCHAaTUTe
7o ¢brHama 6sxa 22.

OHAaliH 2nacyBaHe

OcBeH rossgmara Harpaga ,JoBek Ha roguHara” vMma U
JBe no-manku. Te OTHOBO ca 3a XOpa U/IM OpraHu3aLuu C
obmrectBeH mpuHOC. MiMa 1 Harpazia Ha my6MKara, KOsTo
ce ompejiesisl upes [JlaCyBaHe B caliTa Ha Harpajure.

3a cbIIMHCKATa Harpaza ,JoBek Ha roguHaTa” OTTOBOP-
HOCT MIMa U3LISIJI0 XKyPUTO. ,,/I301pame He upe3 r71acyBaHe,
a M0-CKOpPO TOBOPHM, I0KaTo He ce yOeJuM B3aWIMHO, 4e
KOHKpDeTeH YOBeK Hali-MHOro 3acjykaBa OTIMUHeTO”,
TBbpAU Mapraputa WnueBa. Tasu rogvHa oH/alH TIna-
cyBaHeTO Ha TmybimKaTa e oT 1 HoeMBpH /10 6 JJeKeMBPH.
N360pbT Ha XOpaTa, KaKTO M Ha )XKYPUTO, 3a roismara
Harpaja Lje e sceH Ha 10 gekemBpH, KoraTo e MexxyHa-
POJHUSAT [ieH 3a paBara Ha YoBeka.

Makxkap ja ce opraHusupa efiBa 3a TpeTU IIbT, KbM Harpa-
nara ,HJoBek Ha roguHara” uma roisam uHrepec. ,,Oile B
TEPBUS [IeH, B KOUTO CAalUTHT Oellle OTBOPEH, Beue UMarile
10 HoMuHanuun”, ka3ea Mnvesa. MuHanara rogyHa riacy-
Ba/MTe B caita ca 6wiu Hag 15 xua. C Haj 3 Xuil. riaca
OT TAX Harpa/aTa Ha Imyb/rKaTa OTHBa [TPH OpraHU3alius,

TobamHa crcteMa. Kypuro

KpnTeplm T0Zlj1ara Ha OL|eHsIBaHe I10
KpUTepUuTe TPY KaHAUJATy-
3a HOCHUTE/IH PH, KOUTO I1ie ObJaT OTCeTH
Had Harpajdra M3MEX/1y BCUUKU TOTyYeH!
HoMuHaLWu. [leuen kaH-
Hsiva Touno ornpesienenn JWZIaThT, ChOpasT Hali-MHOTO

KPHUTEPHH, 10 KOUTO Ce U30u-
pa ,JoBek Ha romuHara”. Te
€a M0-CKOpO a/ITepHaTHBHU

U KaHWJAThT He e [JyTb)KeH
Jla OTroBapsi Ha BCUUKHU TSIX.
Mo Bceku KpUTepUiA KypUTO
TI0CTaBsI OLIeHKa T10 Jece-

TOUKU OT JKypHUTO. Pettre-
HUSITA 3a TIOAO0p Ha TPUTE
HOMPHAIIMY ¥ OLleHKa Ha
BCSIKa e/JHa OT THAX I10 KpH-
TEpUUTE >KYPUTO I1Ie B3eMa
cJiefi 06CTOMHO MOTHBHPAHO
obCHXKIaHe.

KOSITO MOZIKperlsi KaMITaHUH 3a JiedeHue Ha Jera. YoBek Ha
rofiiHaTa IbK cTaHa Teofopa 3axapueBa - )keHaTa, KOsTO
cb3gage LlenTbpa 3a 3amiUTa Ha IpaBara B 3/jpaBeoria3Ba-
HeTo. BTopu Harpaziu ek ca nostyunsid JJonka [TaHaioTo-
Ba 3a 3allj1Ta Ha [PaBOTO 3a PaBeH JJOCTHII 10 00pa3oBaHue
Ha POMCKWTe Jlelja U... rpyna BbB ,,PeiicOyk”. Llenra Ha
,LylacyBaHe 0e3 rpaHUIM” B COLMA/HaTa MpeXka Oelire a
3alUTH U30MpaTesHUTe MpaBa Ha YOBeKa.

Om coyuanHu mpeku u 6nozo086e -

go obwecmBomo

CormasHU MpeXXy U OJI0TOBe - TOBA € eJHO OT OCHOBHUTE
MecCTa, Ha KOUTO HarpajuTte Ha Bbarapckus xea3snHKCKU
KOMUTET ,E[06I/IBaT TIOIMYyJ/IAPHOCT. M]IEI,E[{:IT& M aKTHBHA 4acCT
OT HacejieHHeTOo ce uHGopMUpa 3a OTIMUYMeTO ,JoBeK Ha
rofyHaTa” UMeHHO OTTaM, Ka3Bar opranusaropure. MlHaue
¥MaT MojkKpernaTta U Ha MeJUWHU NapTHbOPH, KOUTO Ce
HaJsBaT Jja CTaHaT U IMoBeue.

CpeJ, HOMUHYpaHWTe /10 MOMEHTA 3a Ta3rOJUIIHWTE
Harpazau e Miagexka opranu3sauus ,,JITBT geiicTBre” 3a
aKTUBHOTO ¥ y4acTHe B KaMITaHUH C 1[eJ1 1300/IMuaBaHe Ha
ObaTapcka oOIMHCKA HapeZi0a, MOTHITKBAIIA UOBEIITKUTE
mpaBa Ha XopaTa C XOMO- M OWCeKcyasHa OpUeHTaLusl.
3a ommuums me ce 6opsat ome ,,Codus mpaiixg 20107,
anBokatr Banepus MnapeBa, KOSITO e KOOpPAWHATOp Ha
IpaBHaTa KJIVHUKA 3a 0eXaHIM U UMUTPAHTH, KAaKTO U
n-p Baagumup Atanaco or CIHeIIHOTO OTZejeHHe Ha
MEBAJT ,llapunia MoanHa”. Toil Gerie yBOMIHEH 3apajiu
CBOe M3Ka3BaHe, Ye B 3jpaBHOTO MMHHCTEPCTBO PaboTsT
,»,CaMO oJuropeHu”.

EAuHa MNMyaveBa
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