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[15pBO yBe/mMueHue
Ha Obp3UTe KpeauTy

OT HayasioTo
Ha Kpy3ara

EUR/USD:1.28600
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Buirapcka HapogHa GaHka

Bwirapcka onzoBa 6opca

AlA

BG40: 112.75
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Bwirapcka ponzosa 6opca

“HMOTH HA KHNOIrPAM™
HE MPOPABOTH

doHzI0BeTe, KOUTO Ce Hacourxa KbM U3KYyIyBaHe Ha 00e3ljeHeHU UMOTH,
He yCIisixa Jja MpHB/eKaT NapyuTe Ha UHBeCcTUTOpUTe. [Ipob/rKaBallloTo OeBTHHSIBaHe
Ha UMOTHTe 1 HesiCHOTaTa 3a Ob/lellleTo Ha Ta3apa Mojikoriaxa J0BepreTo B ycriexa

» 7
Hapenbara
33 arTeKuTe
ce u3ryou B

TpOLeypH

5] o
T
"]

4| aK1IM3HU CTOKH

Ha MoAo00HY HAaUMHAHUS » 9

»7
Heneramaure

HaU-TIoC/1e
11le Ce MPOo/iaBar
Ha Thpr

> 10
Coc 715 xun.
JIB. IbpyKaBara
CTaBa
rocrozap
Ha bDb




pari.bg Cpsgai18aBzycm 2010

2 | PEBAKLIMOHHA

MHeHus

» Mo memama “BvAzapume
Bce owe npegnoyumam ga
naawam 8 6poil” . Kol we
naawa 6aHkoBume makcu
3a mpaH3akyuume u nog-
gpwkka Ha kapmama? Kamo
me 3agbakaBam ga umaw
6aHkoBa cmemka, noHega e
6e3nnamHa ycayzama. MHave
u3Au3a, Yye Hakou Hapo4HO
2ywiu 6aHkume.

AXmyH2

» Mo memama “Codus 2.0:
2pag Ha 6bgewemo”. CeBep-
Hama ckopocmHa maHzeHma
He MmoXke ga 6bge mpaH3umeH
nbm Ha eBponelickume kopu-
gopu u 2pagcka mazucmpana,
6e3 ga ce uma npegBug uHme-
pecbm 6 6nu3ko 6bgewe Ha
uHBecmumopume Ha go 500
Mempa om Hes. Heo6xogumu
ca noBeye nogne3u nog Hes,
kakmo u nokanHu nnamHa.
ROSEN

OracHoCTTa OT pexitm
= | Ha ToKa 110 MopeTo
ocrasa otje 10 it

pari.bg Ton 3

Touka Ha 3ampb368a-
He. lobpume HOBUHU
om cmamucmukama
He ca gocmamubUHU,
3a ga komneHcupam Hama-
AeHomMo nompe6AaeHue u
cBumume uHBecmuuuu

JuzuHzoBume
B3emaHus Hama-
AsBam c21.4%
npe3 Bmopomo
mpumeceyue. Hali-zonam
e cnagbm Npu AU3UH2a Ha
moBapHu u nekomoBapHu
aBmomobunu

Codus 2.0: 2pag Ha
6vgewemo. Mpe3
cnegBawume 20 20-
gUHU CMOAUYHama
uHppacmpykmypa Beye we
Ce MOogeAupa cnopeg u3zpa-
geHa gbAzocpoyHa Bu3us

HAUMOHANEH BU3HECBCEKUAHEBHUK
WWW.PARI.BG
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vHdopmaums: 4395800

WUspasa

BusHec Meawna lpyn AL,

YacT ot Bonnier Business Press

Bunem BaH [110H

®

XonaHgckama 3acmpaxoBamenHa komnaHus Eureko, kosmo
pabomu u y Hac, omyeme HemHa neyanba 8 pazmep Ha 864 MAH.
EUR 3a nbpBomo wecmmeceyue. 3a cpaBHeHue npe3 MUHana-
ma 20guHa pe3yamambm gocmugzHa 115 MAH. EUR. OcHOBHuUsim
$pakmop 3a 3Ha4UMenHus pbcm e cnopa3zymeHuemo ¢ noacko-
mo npaBumencmBo 3a MecmHus 3acmpaxoBameneH 2uzaHm
PZU S.A., 06scHaBa gupekmopbm Ha Eureko Bunem 8aH [lloH.
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General Motors we ommeaau Hag 200 xuA. koau om na3zapa 3apagu
gedekmHu konaHu Ha 3agHume ceganku. NMpobaemHume aBmo-
Mo6uAu ca npou3BegeHu npe3 2009 u 2010 2. u ca om MogeAume
Chevrolet Traverse, Buick Enclave, GMC Acadia u Saturn Outlook.
3apagu noBpegama konaHume moxke ga ce okarkam HeedekmuBHU
no Bpeme Ha kamacmpoda, koemo yBeaudaBa pucka om HapaHs-
BaHe Ha nbmMHuUumMe, cbobwuxa om komnaHusma Ha Eg Yumakwop.

» OkuBneHuemo Ha bbazapckama ¢poHgoBa 6opca e ouakBaHo om Bcuyku uHBecmumopu, Ho mo cu ocmaBa xumepa u no-HemvpneauBume om
gocma Bpeme ce uzHecoxa Ha Yy>kgume nazapu

CHUMKA BLOOMBERG

Upes HalMoHa/M3aIus
KBbM IIprBaTHU3aLIHA

B mMoMeHT, KoraTo Jbp)kaBara ce
03bpTa Ja Npoja/ie MouTH BCEKU
T0-C1ab0 M3TI0J13BaH akTUB, ZI0CTa
CTPaHHO 3ByuYM HaMepeHHeTo i fa
BJIOXKU 715 xui. nB. B bbarapckara
dbongoBa 6opca. Cymara MoXe U

[la He e To/sIMa TIpeJBU/, LieJTUTe -
MpU[00VBaHe Ha MayKOPUTApeH [l
ITo-ronsiMo HefoyMeHe obaue Oyau
CBIIHOCTTA Ha OTepaLysTa, KOATo
cH e yrcTa npoba Hal[OHATH3aLIusl.
3aroTo csief] KaTo BKapa Iapure I10
cMmeTkUuTe Ha bODb, abpykaBara upes
MUHHCTEPCTBOTO Ha (pUHAHCHTE 1Ije
uma 51% ot 6opcara. Bcuuko ToBa
Ha (hoHa Ha 3asiBEHOTO HaMepeHue
3a npofax0a Ha Ibp>KaBHUTE [ISITO-
Be B TIOPE/HLY TIEUeTUBIIIN JIpyiKe-
CTBa e, MeKO Ka3aHo, CTPaHHO.

B kKabuHeTa oueBHAHO Ca HaMe-
PWIH HOB TeOPETUKO-MKOHOMUYe-
CKU MOJeJT 3a TIpYBaTU3aLus upe3
HallMoHanm3auust. EquH feH tasu
CXeMa CUTYPHO 1lle Ce U3yuyaBa B
yueOHHULIUTE TI0 UKOHOMUKA. Ho
HeKa CBeZleM XOPU30HTa [J0 Majlko
T0-KbC BpeMeBU UHTepBal. Kakso
11e ce Cy4y Tasu roguHa? CUrypHo

U3MDBAHUTENEH AUPEKTOP U
TNMABEH PEAAKTOP
Jinnnsa ANOCTO/IOBA

lapostolova@pari.bg
MEHUAXXDBP PEKJIAMA
CraHucnasa ATAHACOBA

satanasova@pari.bg
YMNPABUTEJIEH CbBET
Jnnna ANOCTOJIOBA
Puuapp KNEM

Credan HEAE/TYEB
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| 3aM. rnaBeH pepakTop
Feopru AHAPEEB - 4395825
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3aM. rnaBeH peaakTop
Mapus BEPOMUPOBA - 4395865
mveromirova@pari.bg
4395851 3am. rnaBeH pefakTop
MBaH BEJLPOB - 4395838
ivan.bedrov@pari.bg
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MupocnaaB MBAHOB - 4395867
mivanov@pari.bg

Mupocna8 U8aHo6
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BU3HEC

Muna KNCbOBA - 4395863
mkisiova@pari.bg
XYPHAIUCTHU

BuasHa BAYEBA - 4395866
bvacheva@pari.bg

dununa PAAVMOHOBA - 4395866
philippa.radionova@pari.bg
AapuHa YEPKE3OBA- 4395877
dcherkezova@pari.bg
Kpacumupa AHEBA - 4395876
kyaneva@pari.bg

UNznuka ®UNJINMNOBA - 4395867
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€ eJJHO - OT U3THPOYILEeHNs MTOBeye
OT OprOKCesICKa JaHTesla OrOKeT e
n3Tekar ouge 715 xun. nB. [1naHo-
BeTe HAa M® oueBUHO coyart, ue
CpelLly TsIX 1le pa3roJiarar C ro-are-
THTeEH 3a TIpoJjak0a akTHB, KAKbBTO
ca 51% Bmecrto cerauHute 44%

ot B®B. U curypHo e Taka. [Ipak-
THKara I10Ka3Ba, ye UHBEeCTUTOPU
I10-/IeCHO Ce HaMUPAaT 3a KOHTPO-
JieH asi1. Topu ¥ B MOMeHTa obaue
nakeTbT Ha M® cu e, KaXkKu-peuy,
MaKopuTapeH. 3apajii pasnpbCcHara-
Ta akLjMOHepHa CTpyKTypa Ha b®b B
o61uTe ChOpaHUs KaTto 0 TIPaBUIO
Ce TipyeMar rpejjiokeHusita Ha M®.

JocTa H000NNTHO H/IM ITBK He
TOJIKOBA, HO Tpe//I0KeHNeTo 3a
yBeJIMUeHre Ha KaruTasa upes Ma-
pHUUHA BHOCKA CaMo OT JibprKaBaTa
W/Ba OT ChBeTa Ha JUPEKTOPUTE Ha
B®B, n36paH 0CHOBHO C I71aCOBeTe
uMeHHO Ha M®. Criesika /i e TOBa
WY He?

MuHHUCTBPBT Ha puHaHCUTe Cu-
MeoH [ISIHKOB, KOWTO e pUHLIMIas
Ha bopcara, HeBe[IHbK € 0OsICHSBA
KaK pPa3BUTHUETO Ha KaluTaI0BUsI

Amanac XPUCTOB - 4395818
ahristov@pari.bg

ncvetkova@pari.bg

rdimitrova@pari.bg

Eauna MY/TYEBA - 4395877
epulcheva@pari.bg

Enena NMETKOBA - 4395857
elena.petkova@pari.bg
Feopau FEOPIMEB - 4395868
ggeorgiev@pari.bg

Hukonema LIBETKOBA - 4395876

PagocnaBa AUMUTPOBA - 4395823

asap e AbpkaBeH IIPUOPUTET. 3a
eHa rofuHa obaue eMHCTBEHATa
NIpOMsIHA € Ha HUBO MEHU/IKMBHT
Ha B®B u Komucusita 3a prHaHCOB
Haz3op. Eaa v JISHKOB riiaHUpa ¢
BBIIPOCHUTE 715 XWJ1. /IB. 1a pa3Bue
KaruTasoBus rasap. AKO ITbK HauC-
THHA I'0 MUCJTH, 11ie e 1o0pe f1a cu
CMeHH Marrabure.

Jlorukara e moBeue 0T sICHa.
Cpeliy BbIIpocHaTa Cyma eJ[iHUSIT
aKLIMOHep, BOJELIHUAT aKLIMOHED

- IbPKaBara, Iie Ce Bbh3MOo/3Ba OT
rOCIO/CTBAIL[OTO CH TOJIOXKEHHE,

3a /la M3BJieve MaKCUMaJlHa 1osisa

- Ipoja’kba Ha /ie1a cu oT bopca-

Ta rpe3 camara 6opca. EQektsT

OT TOBa e Mo-Z06pa 1ieHa U napy,
B/IM3AIIM AUPEKTHO B OIO/KeTa, a He
B CpebbpHus doH,

W ako HelljaTa ce NpezCcTaBsAT TOUHO
TaKa, C ICTUHCKUTE UM UMEHa, MOXKe
6u 1sXa Jja 6baT Mo-JIeCHH 3a pas-
6upane 1 puemane. Ho obsicHeHwsl,
ye C yBeJIMUEHHETO Ha JbP)KABHUSI
[ISUT 11je Ce eTMMUHMPA Bb3MOXKHOCT-
Ta OT BPaKAeOHO U3KyIyBaHe Ha
B®B, 3ByuyaT npocTo CMEIIHO.

®OTOPEAAKTOP

Mapuna AHTE/TOBA - 4395879
mangelova@pari.bg
AOKYMEHTALLUA - 4395884
PEKJIAMA - 4395872, 4395891
dakc 4395826

ABOHAMEHT U PA3MNMPOCTPAHEHUE
4395835, 43 95 836
CHYETOBOACTBO - 4395815
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Cn00opux um KIIII-To. Cera npejcrou

orepauus ,,IepmuHarop 2” npes cenrem-

Bpu. Ille umM cH00psi U He3aKOHHATA KO-

HIOIITHS, 3d KOATO0 UMdM BJIf13/1d B CHJId 34I10Be/}

1 Mora ia uM Kaxka camo I’ll be back

» Kmemvm Ha KaBapHa LloHko LloHe8 kbm co6cmBeHuka Ha kk "Pycanka" Hukonaat baHeB

Cvge6HuU HOBUHU
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YBenuueHue

» npoueHma yBeauyeHue Ha ueHama Ha 2a3a go 558.56 AB./
1000 ky6. M (6e3 41C) 32 HemBbpmomo mpumeceyue Ha
2oguHama nouckaxa om “bynzapzaz”

¥

Caio /IonueB ocbau B.” Tenerpad” 3a K/jieBeTa

Komrianusita Ha
Npena Kpbcresa

1ie TpsiOBa /1a T1aTu
Ha WU30bJIHATEJTHUS
JIMPEKTOp Ha
“Osepras” 50 xuJ1. /1B.
obe3IieTeHe

CobuiicKUAT TPajCKA Ch/
ocbau “Tenerpad” EOO/
Jla TU1aTy Ha U3MTbJIHUTETHUS
JupeKTop Ha “Osepras” u
u3garen Ha B. “Cera” Caiuo
HonueB 50 xun. 71B. 3a Ha-
HeCeHH BpeJju upe3 cepysi OT
MyO/IUKALMY B € JHOUMEHHUSI
BeCTHHK. VICKbT Ha JJoHueB e
YBa)kKeH YaCTUYHO, ThU KaTo
TOW e HacTosiBajl Jia My ce
W3IUIaTH obe3iieTeHye 3a 275
XWUJL. JIB.

Ha nogcbgumama
ckametika
ITpe3 2009 r. loHueB 3aBe-
Ze pena cpeity “Tenerpad”
EOQ[, “Excripec BI'”” EA]]
u “TIlonmutrka uec” EOO.
Tpute KOMNaHUU, KOUTO U3-
JlaBaT CbOTBETHO BECTHULUTE
“Tenerpad”, “Excripec” u
“ITonuTrKa”, ca Mof IIarkara
Ha “HoBa bbirapcka Meauii-
Ha I'pyna Xonpguur” EA]L.
XoNnauHTBT e COOCTBEHOCT
Ha lpena KpscreBa, kosATO
€ U U3ITb/IHUTe/IeH JUPEKTOP
Ha KOMIIaHUSATa.

[MedsT Ha “OBepras” mo-
couyBa, ye oT gekemBpu 2008
Zo despyapu 2009 r. B ocem

Big Brother

ol

Opos Ha B. “Tenerpad” e 6un
MOZJIOKEH Ha “TipefiHaMepe-
Ha, My0b/MYHa, KaMIaHuiHa,
TeH/IeHIIN03Ha, 3/I0HaMepe-
Ha, HeBsIpHa, 00WzIHA U KJTe-
BETHHWYECKA KaMIlaHUsl, pa3-
ThpCUia AbAOOKO JIMUHUTE
My 4eCT U IOCTOMHCTBO KaTo
YoBeK, My6JMYyHa JIMYHOCT,
0011IeCTBEHHUK, PHKOBOAUTET
Ha rojsiMa U aBTOPUTETHA,
C MeX/I[yHapoJHO yuacTue

tupma”.

Jlunca Ha peakuuu

Ot “OBepra3” orka3zaxa Ko-
MeHTap I10 ChAeOHOTO pellie-
HUe, BBIIPEKU Ye TO e B I10/13a
Ha U3ITb/IHUTE/THUS JUPEKTOP
Ha ra3oBoTo JpyxecTBo. OT
“Hosa Bbarapcka MeguiiHa
I'pyna Xonguur” EA/] ceino
ce Bb3/bp)Kaxa fla KOMeH-
TUpAaT pelleHUeTO Ha ChJa.
INo3unwsTa Ha B. “Tenerpad”
Mo BpeMe Ha JIeioTo e, ye
HsIMA HapyllleHUe Ha 3aKOHa,
TBI Karo INyO/ivKanuure ca
HWHTEPIIPeTHpaan 00I[ous3-
BECTHU (haKTH.

Havano

3aBe[|eHOTO /le/Io e 3a C/Iefi-
HUTe ny6auMKanuyu BbBB
B. “Tenerpad”: “Caro [ToH-
yeB Jiepe Mo /iBe KOXH”,
“Cawo [loHueB Ha CbJ 3a
cripeHuTe JocTaBku”, “Caro
[loHueB rbp3asisi kabrxeta”,
“T'onsr Caro [JoHueB OT Tpb-
6ara”, “Camio [IoHUEB >XU-
JI1 Ibp>KaBata oT JIoHAOH”,
“T'oneMusAT urpad ce Kpue

o7 1oJiaTa Ha >keHa”, “Kak
TpyTa revanou B bearapus”,
“@®antoM oT JIOHOH CTOU
3aJi Hal-rosieMusi J0CTaBUMK
3a bwarapus”, “UectHu cu-
HU oun”, “Ilnaum, [loHues,
KeJIelMpbT CU 0TUBA!” U o1lle
MHOTO /IpYTH.

MomuBu

CniopeJ;, MarucTpaTuTe Ipu
nyb/JUKaIMUTe XypHaIU-
CTUTe He Ca HarpaBWIU J0-
OpOCHBECTHO MpOyYBaHe,
KaTo W3MO/3BAT Pa3/IMuHU U
He3aBUCHUMU e[JHU OT Apyru
WU3TOYHULM 3@ U3SICHSIBaHe
Ha obcTrosTesCTBaTa, HUTO
Cca M3BBPLIM/IM TpOBepKa
OTHOCHO WCTHMHHOCTTA Ha
uH(opMaLusTa.

Cpen motuBuTe /loHUeB
MO0COYBa, Ue MyOIMKyBaHUTE
MarepHagi ca My HaHeCIu
¢$u3NUeCcKy U MCUXUYeCKH
Bpesu. Hskom HempasuTesn-
CTBEHH OpraHW3aL|H, C KOUTO
KOMITaHUsSITa paboTy, ca B3e/u
10/, BHUMaHUe CTaTUUTe B
“Tenerpad”. 3apaau rmyo/nmka-
nwure B ipecara ot VIHI" bank
ca MOMCKaNW rapaHiuu OT
“Ogepra3 Hk” A/l, ce ka3Ba
ollle B MOTHBHUTE Ha Cba.

OcBeH TPUCHEHOTO 00e3-
ujerenve lpeHa Kpscresa
111e TpsIbBa Jia ruiaty Ha J]oH-
4yeB U pa3xojuTe IO /1eN0TO
- 0K0J10 3145 fB., KAaKTO U Ha-
TpyIlaHara JiixBa OT [TbpBaTa
y6/TMKaIust Ha 24 1eKeMBpU
2008 r. gocera.

BunsHa BayeBa

»U3nvAHUMeEnHUsSM gupekmop Ha “OBepza3” u uzgamen Ha 6. “Ceza” Cawo [loH4eB we
NOAyY4U C 225 XuA. AB. no-Manko o6e3wemeHue om nbpBoHayanHo nouckaHomo

lIBeTaHoB nipexn F'1: HaripegBame
B OopOara ¢ npecThIIHOCTTA

MuHUCTBPBT
NIpOAbJIKaBa cepusTa
OT MeJUHU U35IBU
I10 BpeMe Ha
OTIIyCKaTa CU

Kpumn-

Ha/THUTE
rPyNH, KOUTO pas-
KPHXMe H KOUTO ca
nmoutu 200 Ha Gpoi,
Beue He Mmapajjupar
W3 CTO/IMYHHUSA LeH-
TBP KaKTO peaun

HHBA Ha B/IaCTTa - [IOBJUTrHa-
TOTO OOBUHEHUE Cpery OUB-
LM MUHUCTBP-TIpeZice/iaTest
Ha Benrapus Cepreii CtaHu-
LIeB U NpPeACTOALIOTO [eslo
BbB BBDXOBHMSA aJMUHU-
CTpaTHBeH Ch[, 3a KOHGIUKT
Ha MHTepecd Ha Jyjepa Ha
AIIC Axmep Jdoras.

ITo Bpeme Ha TOAMIIHUS CU
OTITYCK TOBA JIITO MUHHCTB-
PBT Ha BbTPELIHNUTe paboTu
LBertan LlBeTaHOB ce moc-
BeTH OCBeH Ha I10UMBKa U Ha

JIamHa akmuBHocm
Munuctsp liBeTaHoB npu-

» Ha cmoAuyHus “OpnaoB mocm” ce Hamupa egHa om 15-me kamepu Ha MvmHa noauyus
8 cmpaHama. HaeceH gaHHUmMe om msx we 6bgam o6pa6omeHu u om KAT oyakB8am
MUHUMYM 150 xuA. wogbopu ga ocmaHam 6e3 kHwkku CHUMKA BOBV TOLLEB

y6uuHy u3sieu. B uHTEPBIO
3a Financial Times LigeTaHoB
ouepra ycrnexute Ha MBP B
6opbata c opraHu3vpaHara
MpecTBIHOCT Aocera. [Ipe3
nocnenqHuTe 12 meceria He-
obULMaTHUAT UHAUKATOD
3a eJpusi KpUMHUHAJeH KOH-
THUHTeHT (YepHU [PKUIIOBE,
KapaHu OT MBXe ¢ OpbCcHaTh
[7IaBU B UEPHU KOCTIOMHU) €
MajiHasl ps3KO B LieHTbpa Ha
Coduist 1 ApyTU TO/IEMU rpa-
JoBe. KpyMuHaHuTe Ipymy,
KOWTO pa3Kpuxme U KOUTO ca
moutu 200 Ha 6poii, Beue He

rnapazupar U3 CTOJUUHUS
LIEHTBP KaKTO TMpeaH, Ka3sa
B u3siB/ieHKeTo cv LlBeTaHoB.
Otuurar ce 1 roeye ot 150
3a//bp)KaHu WIeHOBe Ha Ma-
¢usTa, ome 600, kKoUTO ca
o7 HabJTFOfIeH e, apecTyBa-
HU YUYACTHWIA B MPECTHIIHU
rpymn 3a oteanyanusi. OcBeH
3a bopbara c opraHu3MpaHa-
Ta mpecTsiHOCT L[BeTaHoB
TOBODH M 3a pPa3KpHBAHETO
Ha HapyIIeH!s] BbB BUCIIIUTE

CBCTBaIlle aKTHBHO U B OBJI-
rapcKuTe MeJJuY TO3U Mecell.
IIbpBO, CTaHa W3BECTHO, e
e 6bJe oduULMATHUAT Na-
TPOH Ha CBETOBHOTO IIbp-
BEHCTBO MO MOJIyMaparoH,
KoeTo I1ie ce rposefie B Ka-
BapHa ripe3 2012 r. ITy6mueH
VHTepecC MNpe/cTab/sBalle 1
KOMITU/IALIMATa OT CbBMECTHU
Kpocose B AsibeHa C nieBeLja
BecenmH MapuHOB U 1ieda
Ha [JIBOIT Cranumup ®ro-
poB. Hackopo ce pa3bpa u
ye ceMmeiictBo LlBeTaHOBHU
OyYakBa TpeTo JeTe.
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[ IpoGnemuTe ¢ €IEKTPUYECTBOTO Ca
3apaJid HETOYHA MHMOPMALIHS Ha
EVN 3a norpediieHreTo 1 cinadus
KaranyureT Ha Mmpexkara Ha HEK

ABapunTe C efeKTpo3axpaH-
BaHeTO 10 MOPEeTO U Ta-
HUKaTa OKOJIO eBeHTyaJsleH
peXXMM Ha TOKa B paiioHa
Ha ceBep oT byprac cbB-
ceM JIOTUUHO JI0BeXJaT A0
BBIIPOCA KO e BUHOBEH 3a
Ccb3fjanaTa ce cUTyauus. 3a
OCBeTsIBAaHETO Ha MOPCKHUTe
KypOpTH B paiioHa OTroBa-
PSIT OTIepaToOphT Ha MpeskaTa
aBCTPUNCKOTO [JPY’KeCTBO
EVN u HauuoHanHara
e/leKTpUuecKa KOMITaHUS
(HEK). [IBeTe KOMIlaHUM
CU TpexBbP/SAT BUHATa 3a
TpeToBapBaHeTo Ha MpeXa-
ta. Cniopes; efHaTa CTpaHa
HemnojJbp)kKaHaTa Mpexa U
HeJOCTAaThUYHOTO KOJIM4Ye-
CTBO /1aJIeKOTIPOBOJIU B pa-
1OHa, KOUTO Ca OTTOBOPHOCT
Ha HEK, ca npeaussukanu
npobiemMu, TpyIMaHU Mpe3
ropguHute. OT HalJUOHa/IHa-
Ta KOMIIaHUS 06&‘{8 TBBPAAT,
ye oriepaTopbT He e JeK/a-
pupan KakBO KOJHWUYeCTBO
eHeprus ce morpebsiBa B
paiioHa U TOBa B KOMOWHa-
LSl C IIpe3acTpOsiIBAHETO e
JIOBeJIO /10 TIPeTOBapBaHe Ha
Mpe’Kara.

,,OCHOBHHSAT TIpo6/ieM 3a
paiioHa okoJsio Byprac e, ue
BCUYKHU TYPUCTHU Ta3u rofu-
Ha pellMxa jia ieTyBaT TaM U
norpebeHUeTo Ha TOK Ce e
yBenmuumio ¢ Haz 30 merasa-
Ta”, Ka3a 3a B. ,,[lapn” Ben-
LMc/aB 3aX0B, PbKOBOAUTET
Ha otjen ,EnekTpopexu-
mu” B EjleKTpoeHepruiiHus
cuctemed orneparop (ECO).
W3TOYHUIM OTTaM MpHU3Ha-
BaT, ue MpobIeMbT e B HyX-
JlaTa OT ToBede TOJCTaH-
LMY, KOUTO /ia pasmnpejesT
HanpeXeHNeTo paBHOMEPHO
Taka, ue Zia He ce TI0Jy4YaBar
aBapuu. 3a uenra obaue e
HY>KHO Jla Ce YCKOPSIT Mpo-
LieZlypuTe 10 OTUyXKZaBaHe
Ha 3eMuUTe, BbPXY KOUTO
TpsiOBa /la ce TMOSIBAT TIOf-
CTQHLUUTE U [aIeKOIIpOo-
Bogute. Criopes OuBLIUS
WU3M'bJIHUTE/IEH JUPEeKTOp
Ha HEK Jlro6omup Beskos
rapu 3a W3rpax/j|aHeTo Ha
JIOMTB/THATE/THU MOLIIHOCTH €
MMaJio, Ho po6JIeMBbT C Orl-
pefle/isTHETO Ha CTaTyTa Ha
3eMsiTa e Bb3MPeNnsITCTBal
UHBECTULIMUTE B Mpexa-
Ta. /IBata e/leKTpOIpPOBOAa,
KOUTO Ce HaMUparT Ha CeBep
oT byprac, umar kKanayurer
ot 180 meramara, Ka3a 3a B.
»llapn” MuTio XpucTos3os,
JupexkTop Ha lleHTpanmHOTO
JUCIIeYepCcKo yTpaBJieHue
Ha ECO. Oruerenoro mno-
TpebieHre B TETHK, KOTATO
ToMCKaxMe Jia Ce OrpaHu4U
10/laBaHeTO Ha eJleKTpoe-
Heprus B paiioHa, e Ha/|BU-
maBano 185 meragara.

»Hak®vco” 3apagu aunca
Ha komyHukauus

ITpe3acTposiBaHETO C XOTeIH
no FOxxHoto YUepHomopue e

EAuHa MyayeBa
epulcheva@pari.bg

Jl0BeJIO [0 CepHO3HUTe NIPo-
671eMH ¥ TpeTOBapBaHETO Ha
MpesKaTa I1pe3 akTUBHUS ce-
30H. OTTOBOPHOCT Ha orepa-
TOpa e Jia usrnpaia uHdop-
Malyst 10 cCOOCTBeHHMKa Ha
Mpe)kaTa BHCOKO Harpexe-
HUe KaKBO e MoTpebieHneTo
B paiioHa, B KOWTO omepupa.
Tlo TO3M HauvH OT HaLMO-
Ha/HaTa KOMIIaHUSI NPaBsT
pasyeTy W aHa/lIUu3U Kbje U
KOJIKO e/IeKTPOTIPOBOAY U
MOJCTaHIUKU Ja ObAar mo-
craBeHHu. [lanu e n3mnpareHa,
ToJTyYeHa Wi U3uCKaHa UH-
¢dbopmarys 3a KoiyecTBara
MeraBaTy, He CTaBa $ICHO,
TBU KaToO W [BeTe CTPaHU
CH TIpexXBBPJIAT TomKara. OT
EVN He ca usnpamanu uH-
(hopmariusi 3a MOIITHOCTTa Ha
MpUCheAUHEeHUTe KbM TSX-
HaTa MpeXXa 00eKTH, TBbPAU
JIUPEKTOPBT Ha LieHTpaHo-
TO MCIIeYepCKo yrpaB/ieHue
MuTtio Xpucrtosos. Csljo-
TO noTBbpAuxa U or HEK.
ABCTpPUIICKOTO [IpY’KeCTBO
TBBbD/M, Ue HU3Mpalja He-
MpeKbCHAaTO OOHOBEHA WH-
¢dbopmarMsi KakBa MOLIHOCT
ce moTpebsiBa BCEKU equH
MOMeHT. Jlopu ca noBauranm
BBITPOCA 3a He0OXOIUMOCTTa
OT pa3BUTHE Ha eJIeKTpoIIpe-
HOCHAaTa Mpexa, cobcTBe-
HocT Ha HEK, koHKpeTHO B
TO3M PErucH - Ha ceBep OT
Byprac.

KoHmpon 8vpxy
XxomeAaume
EnexkTpopasnpeenuTenHo-
TO APY’XeCcTBO He MOXe Ja
OTKa)ke Ha HHUKOHW Ja Ob-
Jle BKJIFOUeH KbM Mpe’KaTa.
BymMbT Ha CcTpOWTENCTBOTO
rpes MOC/JAeAHUTE TOLUHU
JIOTUUHO BOAU /10 TOBHUIIA-
BaHe Ha KOJIM4eCTBOTO eJleK-
TPOEHeprusi, KosiTO Ce TOT-
pebsiBa. 3a rpeTOBapBaHETO
Ha MpejkaTa J0I'bJIHUTETHO
B/iMsie U HeJ0OpOCHBECT-
HOTO OTHOLIEeHHe Ha CTpoO-
WTenuTe Ha xoTenn. Yecto
HWHBECTUTOPUTE JieKIapupar
npes, omeparopa Mo-Mai-
KU KOJIMYeCcTBa €Heprusi oT
TEe3U, KOUTO Ce MmoTpebsBar
peanHo. ToBa e uecTta npak-
THKa Ha CTPOUTEIUTE, 3a /a
MIaTAT TMO-Majka Takca 3a
NpUCheMHsIBaHe, Ka3BaT OT
esleKTpopasnpe/ieNruTe/THUTe
ApyxectBa. OTrOBOPHOCT
Ha EVN e ga cinegu manu
ce moTpebsiBa JieKaapupa-
Hara MOILIHOCT. B 3akoHa 3a

eHepreTHKara e O0COYEeHO,
Ye 7Ipy>KeCTBOTO TpsiOBa za
U3K/IIOUBa 3aXPAHBAHETO Ha
Te3H, KOMTO He U3IIBJIHIBAT
yCJI0BUATA I10 NPUCHESU-
HsiBaHeTo. [10 TO3M HauuH -
4ype3 CTPUKTHOTO CjIefieHe
[/ XOTeJIUTe CIIa3BaT Te3u
YCJIOBUS, HSIMA []d Ce CTHra
[l0 IPeTOBapBaHe.

Co6cm6eHu
enekmponpoBogu
EnexTpopasnpegenuresn-
HOTO JpyxecTBO B FO>xkHa
Bvnrapua vma mpaBo fja
u3rpaxza coOCTBEHU efleK-
TPOIPOBOJU U MO CTaHLUHU,
ka3Bar oT HEK. Criopen -
I[eH3a Ha eJleKTporpepas-
Tipe/ie/IUTeTHUTE IPY>KeCTBa
Te TpsIOBA /la OCUTYPSAT Oe3a-
BapHUiTHO U ITOCTOSIHHO eJlekK-
TporojaBaHe. ABCTpHiiCcKa-
Ta KOMIIaHMs He e MpaBuia
A0CTaTbUHO MHBECTULIMU B
Mpe’kaTa, a B3uMa TaKCH 3a
NpUCheJMHSIBaHEe OT BCUY-
KU moTpebuTeny B patioHa,
TBBpAAT oT HEK.

Ot 2006 mo 2009 1. B 06-
nact byprac EVN e Bno-
>)Kuia Hap 77.3 MIH. NB. B
PEMOHTH U MOJiepHHU3aLus
Ha Mpe)kaTa, OTroBapsT OT
aBCTpHUiicKaTa KOMIIaHUS.
Ts mpuTe>kaBa TpU MOOHII-
HU MOACTAHLIUU, KOUTO Ca
WHCTaJlupaHu B MecTarTa,
KbJIETO Ce IO0sIBSIBA HYXKJa.
[lsmocTHaTa MHBECTULMA 3a
TPUTE MOOWTHU TIO/[CTaHLIUK
Bb3/1M3a Ha 9.6 MIH. 1B.,
TBBPAAT OT KOMIIAHUATA.

B pasrapa Ha asTOTO TIpe-
mbaHeHOoTO FOxHO UepHo-
MOpHe e 3acTpalleHo OT
MJIaHOBO TpeKbCBaHe Ha
ToKa. BuHara 3a o6cTos-
TeJICTBaTa, J0BeJU AOTYK,
ce TMpexBBPJS MeXJy [Ba
cybekta - HEK u EVN.
Jluricara Ha UHBECTULMU B
Mpe)KaTa BUCOKO Harpexxe-
Hue Oere mpu3Hara odu-
uuano or HEK B kpas
Ha MuHasnara cegmuua. Ho
Mpe)kaTa BUCOKO Harpe-
JKeHHe e e/lHa M Chla B
Ls7ata CTpaHa, a npobe-
MUTE Ca CamMO B palioHa Ha
byprac - B mapctBoTo Ha
EVN. Kommnanusita otpuua
Jla UMa BMHa, JlaXe TBbPAH,
ye e HallpaBuJjia BCUYKO Bb3-
MOXXHO 3a IMOJHOBSIBAHETO
Ha mpeara. Cnep KaTo T4
M3[aBa paspelleHus Ha Xu-
JISIAU XOTeJIM /la Cce BK/Iouar
KBM MpeXkara, TS TpsibBa
Ja cieay U Janu XoTeu-
Te MOTpebsiBaT 0(UIHATHO
JleK/1apupaHOoTO KOJIMUEeCTBO
eslekTpoeHeprus. Hemara
ca cBbp3anu - HEK TpsibBa
Jla U3rpajiv eeKTponpoBo-
U TaM, KbJeTo noTpebie-
HHeTO e TI0-BUCOKO. KoraTo
Ta3u MHPOPMALUs JIUIICBA,
rpelIKUTe ca Haaule. A
Jla/IeKoTIpoOBOJ, M TIOACTaH-
Liisl He ce CTPOST 3a eUH
JieH...

Mo XuuaTa Ha 6e30TroBop
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Ca eNeTponpoBoAMTE C BUCOKO HanpeXeHhe B paﬁoua Ha CeBep 0T varac. KbAETO
MWHanara ceAmMuLa MMalle OnacHOCT OT PEXKUM Ha TOKa

B paitoHa cesepHo ot byprac (06wmuHK Hecebbp 1 MomMopue), KbeTo B NoCefHUTe
ceAMMLM ce HAbNIofaBaxa npobnemu C enekTpo3axpaHBaHETO, fBa e1eKTPONpPOBOAa

ca cobcTBeHOCT Ha HaunoHanwara enektpuyecka komnanus (HEK) - “fanares” n“Betpen”.
Ha Ta3u TepuTOpMATA MMa OLLe B2 eNeKTPONPOBOAA C NO-MNbK KanauuTer - “Axenoi”

W “EmMoHa". TIOACTAHLMHTE HA TepUTOPHATA, onepupaHa oT EVN, KouTo ca cobcTBeHocT
Ha HEK ca nogcraHumm “Xopu3oHT" v “CrbHyes bpar”. 3a aa nogcvnm mpexara, EVN e
pa3nonoxuna Tpu MobUNHW NoACTaHLMK - B Kabnewwkoso, Mpucenuu 1 Kowapuua.
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TEMA HA IEHA HOBWHU 5

VIHBeCcTUTOpU YakKar 10 4 roAuHU
[apy 3a TPa@oIioCToBe

100 000 8. ce Bnarat
B eHepruiHa

MH(paCTPyKTypa
3a Crpajia OT OKOJIO

3000 kB. M

Mexay 2 u 4 rojuHu
yakaT WHBECTUTODUTE B
CTPOWTEJICTBOTO, [JOKAaTO
esleKTpopasIpe/euTe/THuTe
OPYyXeCTBa UM HU3KYISAT
MocTaBeHUTe Kabenu
CBOPBKEHU - TPahorocToBe,
Tabsa W T.H. Ha HOBUTE
crpagu. Ot Kamapara Ha
cTpoutenure B bbarapus
cmsTar, ye camo B Coduiicka
obslacT KOMIaHUUTe TpsibBa
Ja nonayvar mexzay 50 u 70
miH. EUR 3a usrpagenara

HUH(paCcTpPyKTypa.

XogeHe no Mmbkume

ITo 3aKoH HsIMa CPOK, B KOWTO
e/leKTpopasIpe/eTTe/THUTe
IPY)KecTBa Jia Ca [TbXHHU
Jla TIaTAT Ha WHBECTHUTO-
pute. OOUKHOBEHO ApYyXKe-
CTBara HSIMaT TeXHOJIOTUUHH
TIPUYMHH [la He TpHUeMar |
Aa TUIaTAT U3rpajeHara WH-
¢bpacTpykrypa, 3amjoto Te
ca JjamM yKa3aHUS U Kakea
Jla e cxemara 3a eJieKTpo3a-
xpaHBaHeTO. CTpouTenuTe
Ce OIUIAKBaT, 4ye /0pU He ce
IyCKa BpeMeHHO 3aXpaHBaHe
C TOK, TIpe/TH /la ca 0f00peHn
CXeMHUTe 3a TOCTOSTHHOTO.
IIpemu fa ce cTurHe [0 mia-
IlaHe Ha TpagoIOCTOBETE
obaue, ¥iMa HSIKOJIKO CTBITKH.
,IIbpBO TpsiOBa /1a ce mpremMe
crpaziata OT eHepruiHHUTe
¢bupmu, mocne tpadomnoc-
TBT, CJie[, Hero Tab/oTo, Ja
Ce MOHTHUPAT eJIeKTPOMEpH,
KOWTO ca COOCTBEHOCT Ha
¢upmu kato CEZ, E.ON u
EVN, cnep ToBa ce noamnucea
JIOTOBOD C HSIKOE OT TpPHUTe

koumo mpsa66a ga nnamam 3a ocmaHanama uHppacmpykmypa Ha uHBecmumopume
CHUMKA EMUNNA KOCTAAVUHOBA

Jpy’KecTBa U ce IyCKa TOK
3a 6uToBM aboHaru”, 0bsC-
HU TpejcefaressiT Ha Bbi-
rapckara npejrpueMauecka
KaMmapa B CTPOUTEJICTBOTO
Hukonun T'aBpausoB. Ta3u
npolleZiypa 4 IOArOTOBKaTa
Ha JJOKyYMEHTHUTE 3a OTKYIIy-
BaHEeTO Ha UH(pPaCTPyKTypara
oTHeMa Mexy 3 1 6 Mecera,
00siCHIXa CTPOMTEIH.

LleHa - kakBamo
noXenasm
EHepruiinure [py’kecTBa
TJIalaT Ha WHBECTUTOPUTE
3a U3rpafieHUTe MPeXKHU LieHa,
orpe/iesieHa OT JIUIIeH3UpaH
OLleHUTeJI. ,,I's1 oOaue BUHATH
e 50% or peanHara”, oriaka
ce I'aBpaunos. Toli mosicHH,
ye (UpMUTe MPEJOCTaBIT

EVN He moxe fa
OTKake MpUCheJUHsIBaHe
Ha HUTO eIH K/IUeHT

Ta3u yacT ot odmjara
Mpexa, KOATO € OTTo-
BopHocT Ha EVN Bulgaria,

€ M3rpajieHa v oAabprKa-

Ha Cch00pa3Ho 3asiBeHUTe
MOLIJHOCTH 1 MOJKe /Ia TioeMe
3HAUUTEJTHO TI0-BHCOKU
TOBapH OT PErCTPUPaHUTe
TIpe3 TO3U Ce30H BbpxoBe. B
orpe/ie/IeH! TPagoIroCToBe
Ce PerrCTpHUpaT MO-BHCOKU
OT Ipe/JBapUTEJTHO 3asiBEHUTe
OT CTOTAHCKWTE HU K/TMEHTH
mMotHocTH. [1o Tasu npruriHa
Tipesin HAKO/KO Meceria EVN
3arioyHa MpoLiec Ha Mpeioro-
BapsiHe Ha 3asiBEHHTEe MOIITHO-
CTH C LjeJI [ia Ce TIOCTUTHe
MAaKCHMaJTHO KOPeKTHa
KapTHHA Ha MMoTpeO/IeHneTo

1 TO /ja Ob/ie OTpa3eHo B
MpeJKara.

ITo 3aK0H MpPeXXOBHUAT
onepaTop HsMa IpaBo fa
OTKaKe MPHChe/IUHSABAHE KbM
Mpe’kaTa Ha oTpeOuTeN u
TIPOU3BOJWTE/TH Ha e/1eKTPo-
eHeprusi. 3a BCUUKHU JI0T0-
BOpH 3a PUCHeAUHABAHE,

EVN Bulgaria

ckmoueny ot IEBH ,,brnra-
pus Enektpopasmnpegenenyve”
AT, e u3rpazieHa Heobxoay-
Mara Mpesa - eleKTpOIIpo-
BO/IY CPEZIHO HalpeskeHue

u Tpacorocroe. O61IO 32
nieproza ot 2006 #o 2009

I. B obact Byprac EVN e
BJIOYKW/IA Haf, 77.3 M/TH. JIB.

B PEMOHTH U MOZIepHHU3aLUsI.
LIstnocTHaTa MHBEeCTULIVIST

Ha EVN 3a tpute Mo6uiHM
rofcTaHImK B Kabemikoso,
[Iprcemm n Kowapuna,
KOUTO TIOZICH/TBAT MpesKara,
Bb3/IM3a Ha 9.6 MJH. J1B.

ITopagu He3aBHCel M OT
JPY>KeCTBOTO IPIUNHA
EVN 3arybu foBepreto

Ha KmeHTHTe. OCBeH ToBa

He OVBa /a Ce TIPOITyCKa U
(hakThT, Ue HepeaM3UPaHeTO
Ha JIafieHy TIPoaXkKOor BOIH /10
TIPOITYCHATH T10J13U, Thil Kato
BCe TaK CHab/IUTe/THOTO JIpy-
»kecTtBO Ha EVN e Thprosers.

(hakTypu 3a HampaBeHUTe
pasxoid 3a WHCTajlaluuTe
U TpadornocToBeTe, HO Bb-
NpeKy TOBa He II0/yvyaBaT
rapure, KOUTO Ca BJIOKWJIM.
»AKO WHBECTUTOPBT He e
CbIJIaCeH C OIpe/eseHara
LleHa OT OLIeHWTess, U Te3u
50% HsAMa ga BUAMU”, Kasa
l"aBpawnnos.

3a crpaja ¢ pasrbHara
3acTpoeHa 1ot ot 2500 fo
3500 kB. M KabesviTe u Tpa-
¢dorocT KbM Hes CTpPyBa/u
okoso 100 000 nB., KOUTO
MHBecTuTOpUTe Mamar. OT
CTPOUTE/IHUTE KOMIIaHUU
Ka3zaxa o1je, ue cies AKT 16
e/leKTpopasnpeze/nnTeTHu-
Te APYy’KecTBa MycKaT TOKa
3a O6ura, HoBUTe aboHaTH
T/1allat, a J0py U cjef ToBa

or CEZ, E.ON u EVN ge
maamar 3a UHGpacTpykK-
Typara.

,OI/IaKBaT ce C HMCKara
LleHa Ha TOKa M JIMIICa Ha
T1apy - Ka3a U3MbJIHUTEeTHUSAT
JupekTop Ha Kamapara Ha
crpoutenute VBaH BolikoB
U JonbaHu: - OrlakBaau
cme ce B Kommcusra 3a 3a-
L[MTa Ha KOHKYpeHLUATa OT
MOHOTIOTHOTO T0JIO’KEHHEe Ha
Te3u GUPMHU NPeAiy TOAVHA U
TI0/I0BYHA, HO HSIMAlLle pe3yJi-
tat. [Ipeu rofyHa B Kamapa-
Ta ugBaxa ot JAHC u u33exa
cbOpaHu MarepraaM OT Hac
cpewy CEZ. Tesu dupmu
ca abCOMOTHN MOHOIIONHC-
TH U CU TIPaBAT KAKBOTO CHU
UCKar.”

Kpacumupa flHeBa

OmnepaTopsT e MoAnucal
rIpeKajieHo roJiaM Opoii

ZIOTOBOPU

He e pegno EVN pga
KOMEeHTHpa JMIcara Ha
VHBECTULIMU OT CTPaHa
Ha HarmoHanHara
e/leKTpruecka KOMIIaHUs
(HEK), xoraro camoto
e/1IeKTpOopa3IpazenuTeHO
JPY’KeCTBO He IIpaBu
TaKyBa 3a U3rpaxx/jaHeTo
Ha coOCTBeH
€J1IeKTPOIIPOBOJ, U
eJleKTpopasIpe/ie/uTeHa
MH(PaCTPYKTypa,

KOUTO 11le peLiar

TpaiiHo rpobsema ¢
TIOBUILIeHaTa KOHCYyMaLust
Ha eJIeKTPOeHeprus B
npbcTeHa byprac - Crapo
OpsixoBo.

HEK u ECO He

HOCSIT OTTOBOPHOCT 3a
TMIOZINIMCBAHEeTO OT CTpaHa
Ha ,,EBH Bbbirapus
Enexrpopa3npenenenue”
Ha W3K/TIOUMTETHO

rojisiM Opoit 10roBopU

3a MIPUCheIMHSIBaHe KbM
Mpexkata, 6e3 ToBa /ia e
CBIVIaCyBaHO C THX.

HEK EAJL, ECO EAZL

Cnopej 3akoHa 3a
eHepreTyKara U U3fiaZleHust
jiuens Ha ,,EBH boviarapus
Enexrpopa3npenenenue”
TIpY OCBLIeCTBSIBaHe

Ha JIeMHOCTTa CU
JIMLIEH3UAHTBT € JJTb)KeH
Jia OTUMTa UHTepecuTe

Ha MoTpeduTeInTe, KaTo
CrasBa pefja ¥ yCJI0BUsTa 3a
TSIXHOTO NPUCHEJUHSIBAHE,
TIpeJBUK/A Bb3MO)KHUTE
3aTpyJHEHUs U OTIaCHOCT
OT HapyllaBaHe Ha
e/leKTpo3axpaHBaHeTo U
OCUTypsIBa OTepaTUBHOTO
yIrpas/eHue,
KOOpZAMHUPaHe ¥ KOHTPOJ
Ha MpeXkaTa.

HEKu ECO
JAeKJIapupaT roTOBHOCT
Jla yJacTBar akTHBHO

B Pa3roBOPH C BCHUKH
3aUHTepPeCOBaHM CTPaHH
3a pelaBaHeTo Ha
Bb3HUKHAJIUTE TIPODIEMHU.
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®UHAHCOBOTO MMHHCTEPCTBO NPU3HA,
ye He ce cnpass ¢ eBpodoHpOBETE

BeoMCTBOTO BIDK/Ia ChilleCTBEHH ITPOMYCKKU B paboTaTa CH 110 YCBOSIBAHETO
Ha cpezctBara oT EC, 11[oM CMeHs peCOpHHS 3aM.-MHUHUCTBD, Ka3BaT eKCIepTU

»BbopsiHa MNeH4yeBa

CTpaHHO W W3HEHa/Ballo.
ToBa ca fgBeTe AymH, KO-
WTO W3MO0/3Baxa OUBIIM U
HACTOSIIIY CITY>KUTETU B Mu-
HHUCTEPCTBOTO Ha (PUHAHCHTE
(M®) 1 MUHUCTEPCKHS Chb-
BeT (MC), KaKkTo 1 eKCI1epTH,
CBBP3aHM C YCBOSIBAHETO Ha
eBpoOH]0BeTE, KOTAaTO TH
TIOMOJIUXMe Jla KOMEHTHPAT
Ha3HauaBaHeTO Ha bopsHa
ITenyeBa 3a 3aM.-MUHUCTBD
Ha (JMHAHCHTe Ha MSICTOTO Ha
Ana MuxaiinoBa. CTpaHHoO e,
Ye MpoMsIHaTa Ce TpaBy Camo
3apagu paboTara, CBbp3aHa
C eBporelickuTe (GOH/OBe,
Ha/li MMa crieLyaneH MH-
HHUCTBP, KOHTO [1a OTroBaps
3a ToBa. MI3HeHazBawo e, ue
Ce BpBILja OMBLII CTy)KUTEN Ha
M®, cBbp3aH C MpeAuLLHAS
KaOMHeT, ¥ TO TOYHO Cera.

Ka3zano 1o fpyr HauuH - OT
Be/IOMCTBOTO KOCBEHO TIpH-
3HaBaT, ue e/{Ha Fo/[MHa ClIef]
cTapTa Ha paboTara cH He ca
00pBIIIaIY AOCTaThUHO BHU-
MaHMe Ha eBpO(OH/I0BETE U
paboTara UM B Ta3u HacOKa
He e 3a/[0BOJIUTe/THA, KOMEeH-
THPAT eKCIIePTHTE.

TpsbBa jja ce MofCHIM Ka-
MalyTeThbT Ha HALMOHATHO
HHBO 3a YCBOsIBAHE Ha Cpef-
cTBata ot GoH0BeTe Ha EB-

poretickus cbro3 (EC). Tora
He TpsiOBa /la Ce Th/IKyBa KaTo
HecrpaBsiHe ChC 3ab/DKeHU-
siTa OT cTpaHa Ha AHa Mu-
xatioBa i M®, Ka3Bar oT
(h1HaHCOBOTO Be/JOMCTBO.

U3HeHagaHuU u

He monkoBa
MUHHCTBPBT MO yHpaBiie-
HHeTOo Ha cpefcrBata oT EC
Tomucnas JloHueB OTKasa
[la KOMEHTHpPa KaJpOBUTE
ripomeHd B M®. Toii obaue
He Oellie cpe/i M3HEHAJAHUTE
Y TIPU3Ha, Ue Ha3HaueHUeTo e
OW/I0 ChITIACYBaHO | C HETO.

Cry>kuTeny Ha pbKOBOJHU
roctoBe B MUHHCTEPCKUSI Chb-
BeT, CBBP3aHH C YCBOSIBAHETO
Ha cpezctBara ot EC, KomeH-
THpaxa, 4e He ca OYaKBaU
MoZI0OHM TIPOMEHH, HO CIT0-
peq TsX, IIOM Ce Ha3Hayapa
CHJIEH eKCITepT B 00s1acTTa Ha
eBpo(OHIOBETE, TOBA MOKA3-
Ba, Ue Te CTaBaT MO-TOJISIM
TIPHOPUTET 3a (PHHAHCOBOTO
MHHHCTEPCTBO.

“MHOro CbM M3HEHajiaH,
Taka He ce CMeHs1 PMHAHCOB
3aM.-MUHUCTBpP. [lo3HaBam
u IlenueBa, u Muxaiinosa,
Y Mora JIa Kaka camo Joopu
Hella 3a TX OT mpodecuo-
HaJ/THa IVIe/IHa ToYKa”, KOMeH-

» AHa MuxaiinoBa

KakBo Ka3Bar Ha0/oparenre?

3a bopsHa
ITlenueBa

» MiMa no-2o0nem
ekcnepmeH onum
8 cpepama Ha
ynpaBaeHuemo Ha
cpegcmBama om
EBponelickus
cvlo3.

THpa 3a B. “ITapu” JTrobomup
[arioB, GUBIII 3aM.-MUHUCTBD
Ha ¢uHaHcuTe. [1o Bpeme Ha
MIPeJUIIHOTO MPaBUTEICTBO
TOI Oellle HaIMOHAIEH KO-
Op/IHaTOp Ha CpeJicTBaTa OT
EC u oTroBapsiiiie 3a LiSI1OCT-
HOTO IJIaHWPaHe U yIpasie-
HUe Ha CybcuunTe, KaKTO U
3a Bpb3kuTe ¢ EBponelickara
komucus (EK). dpyr 3am.-
MUHUCTBP OT TIPeJULIHO-
TO TIPaBUTEJICTBO, C KOTOTO
ITeHueBa ChIO e paboTuia
- Iumutsp MIBaHOBCKY, Ka3a
nipef B. “Ilapu”, ye e u3HeHa-
JlaH OT pOKa/jara, Ho ce Hajsi-
Ba T Ja 6be 3a 106po.

Pecopu u npuopumemu
Pecopure na IleHueBa 1ie

3a AHa
MuxaijioBa

» [lo6bp ekcnepm, HO o
Bpeme Ha ynpaBaeHuemo

U He e omyemeH cbwecm-
BeH Hanpegvk 8 pabomama
Ha MuHucmepcmBomo Ha
¢$puHaHCUMe No omHoweHue
Ha eBpodoHgoBeme.

ObJaT BHHILIEH [BJT, OTHO-
LIeHUs1 C MeXAyHapoAHUTe
(bHMHAHCOBYM HHCTUTYLUH,
cpenctBa oT EBpormelickust
Cb}03 U MAaKPOUKOHOMUYECKU
a”Ha/msu B M®. Ilo oTHO-
IIIeHWe Ha eBpOCpeZCTBara
(GUHAHCOBOTO BeJOMCTBO
oTromaps 3a fAelHocTTa Ha
Harponanuus ¢oHj, ypes
KOWTO ce omobpsiBaT U W3-
BBPILIBAT pa3rylalljaHusITa 1o
cefleMTe OIepaTUBHU IPO-
rpamMu. MUHHCTEpPCTBOTO
e yrpas/siBall] OpraH ¥ Ha
OrnepartvBHa niporpama “Afi-
MHWHUCTpPaTUBEH KarnanureTr”
(OITAK). Toga 111e ca fBeTe
OCHOBHH Ipe/JU3BUKATe/ICTBA
npen, [lenueBa.

OT puHAHCOBOTO MUHUC-

TEepCTBO 3ajaraT Ha OI-
UTa U KOMIETeHIIUHUTEe U
¥ 3a NoAoOpsABaHETO HaA
KOMyHUKanusaTa ¢ EBpo-
netickata komucus (EK).
B nepuoga 2002-2009 r.
[TeHueBa Oele AUpPEKTOP
Ha AUpeKLyd “YrnpaBieHue
Ha cpegcrBara ot EC” B
M® u oTtroBapsiiie 3a mnna-
HUpaHeTo, MPeroBOpUTe,
yIpaB/ieHUeTo, KOOpAUHa-
UMsTa ¥ MOHUTOPWHra Ha
(duHaHCOBaTa MojIKperna 3a
bwarapus or EC, 3a u-
HAHCOBUS MeXaHU3BbM Ha
EBpomnetickoTo MKOHOMUYe-
CKO TIPOCTPAHCTBO, KAKTO U
3a [IByCTpaHHU NPOTpaMu C
I'spuus, Mauus, Hopeerus,
Xonaupaus, I'sprus.

NMpo6banemHume
Mecma
3a moceHarta rofyHa pabo-
TaTa Ha M® Oelrle KOMIIpO-
MeTHpaHa 3apajy 3abaBsiHe-
TO B pasmuaranusta. Ogfo-
OpeHueTro Ha cybcuguuTe
craBa 6aBHO, a fibp>kaBara He
OTITyCKa W HY)KHOTO HALHO-
Ha/JHO Ch(GUHAHCHpaHe 3a
U3IIb/IHEHWETO Ha IPOEeKTU-
Te, KPUTUKyBaT GeHeduriu-
eHTHTe.

IMporpama OITAK bk Ge-

111e COYeHa 3a “OTVINYHUK” B
YCBOSIBAHETO Ha CyOCHIUH,
HO cCJle/i 3aKpHBaHeTO Ha
MUHUCTEPCTBOTO Ha [Jbp-
JKaBHaTa aJMUHUCTpaLus
Y TIPeXBBPJISIHETO Ha yIipa-
B/IEeHMETO Ha Iporpamara
KbM M® pa3gBUXBaHETO
Mo Hesi Gellle MUHUMAJTHO.
CTpYKTYpPHU MPOMEHH, U3-
MeHeHUs] B HOpMaTHUBHaTa
6a3a U MpOMEHH B CaMus
yIpaBJsiBalllusi OpraH ca
TpUTE TIPUYWHU 3a 3abaBs-
HeTO IO TporpamMara, Ko-
MeHTHpa 3a B. “Ilapu” npe-
v BpeMe XpuctusH [acka-
JIOB, AMPEKTOp Ha Jupek-
uust OITAK. Kbm HauanoTo
Ha aBIyCT pasmjaTeHuTe
cpeJCcTBa 10 IIporpamara ca
22.21%, vnu manko Hap 40
miH. EUR.

ITo BCUUKU OmepaTUBHU
NporpaMu H3MJaTeHUTe
CcpejcTBa Beye JOCTUraT
583 maH. EUR, unu 7.37%.
LenTa, KOATO Ille TOHU Tpa-
BUTEJICTBOTO, € 10 Kpas Ha
TpOrpamHust 1iepuoy, Aa ob-
Jat ycsoenu nose 50-60% ot
cyocuammTe, KOUTO MOXKeE Jja
nosiyun Bwirapusi, mocoun
Hackopo mpemuepbT Boiiko
Bopucos.

AapuHa Yepke3zoB8a



M3ryOu B TIPOLIEAYP

CobcTBeHMIM Ha
arTeku v hapmarieBTu
oCTaBaT HeMH(OPMU-
paHu 3a pe3yJiTara ot
criopa cu

Hapegbara 3a rpoMeHu B
Hapeznba 28, kodTo ypexaa
paboTara B anTekuTe, W3-
yesHa. VM MoHe Ha TO3M
W3BOJl HaBeXJaT (GakTUTe
OKOJI0 ChAibara i. ToBa obaue
OCTaBH B HEBeJeHUe Xopara
ot OpaHmia - dapmareBTH
U COOCTBEHUIIM Ha arTeKH.
Te BCe ol1je He 3HASAT OT KOH
BapHaHT Ha JIOKyMEHTa /a Ce
PBKOBOJAT.

NMpegucmopus

Ot MuHuCTepCTBOTO Ha 3/ipa-
BeOIa3BaHeTo M3Iparyxa /10
B. ,,[lapn” yBemomnenue, ue
TMpOMeHNTe B HOPMAaTUBHHA
akT ca 6umu rpuetu ot Chb-
BeTa 1o (hapmalus oie Ha
28 [0/TU T.T. U B MOMEHTa TOU
€ B IpoLjeC Ha 0OHapo/[BaHe B
»ibpKaBeH BeCTHUK . [Ipo-
Bepka Ha B. ,Ilapu” obaue
MOKa3Ba, ye BCBIUIHOCT J0-
KyMEHTBT He e W3IIpaTeH /i0
»lbp>KaBeH BeCTHUK”. Tol
He (QUryprpa B eJIeKTPOHHHUS
perucTsp Ha usganuero. Ot
ouLMo3a CHIII0 MOTBBPAU-
Xa, ue He ca ToJIy4yaBasiy 1o
otuIMaseH MbT HapeaOaTa 3a
obnapozgane. OT 31paBHaTa
UHCTUTYLMS 00sCHUXA, Ye
Teue CriejMajgHa IpOLeAy-
pa, [JOKaTo MO/3aKOHOBUST
aKT CTUTHe 10 ,,/Ibp)KaBeH

BectHuK”. Criefi Kato Obae
MOAIUCAaHA OT MUHMCTHPA,
TS MHHAaBa Ipe3 pa3Iu4yHu
CceKpeTapuaTi U IOPUCTU B
MHUHHCTEPCTBOTO 3a ChIVia-
cyBane. EnBa ToraBa GuBa
npaijaHa 3a obHapojBaHe B
»lbp’)KaBeH BeCTHUK”. OT
MHCTUTYLMsITa obeljaxa za
passCHAT mpoLeAypara u
KOJKO Bpeme Tpae Ti. OT
ripuemaHeTo i1 B CbBeTa 1o
tapmarysi focera obaue ca
MUHAJIN e/ 3 CeAMULIH.

fl6bakama

Ha pazgopa

Hapenba 28 ce mpeBbpHa B
si0b/JIKa Ha pa3gopa Mexay
Brirapckust papmarieBTHUeH
cbto3 (BPC) u Acoumarusita
Ha COOCTBEHULIUTE Ha arTe-
ku (ACA). ITepBo ot ACA
ToucKaxa jubepanu3upaHe
Ha KJay3aTa, OTHAacsIa ce
[0 CBET/IMHATA B alTeKUTe.
W3uckBaHeTo TS Jla € caMO
OT eCTeCTBeH H3TOYHUK, TO-
€CT OT C/TBHLIETO, OTTA/HA.
B nporuBeH cnyyaii ot ACA
ce omacsiBaxa, ue TpsibBa Ja
3aTBOPSIT BCUUKY JIeHOHOLITHU
anTeKd U TakKuBa, KOUTO Ce
Hamupar B JKII-ta u 605-
HULIM U HAMAT TIPSIK JOCTBII
[0 ecTeCTBeH M3TOUHMK Ha
CBET/IMHA.

Mpo6aem

[Jpyrust npobiem Gelte Kia-
y3arta, KOsITO [/IacH, 4e Camo
MarucTbp-hapMarieBTH MOrar
na paborsar B antekute. OT
acorpanysta Ha CoOCTBeHHU-

» Hapeg6a 28 ce npeBbvpHa 8 s6bnka Ha pazgopa meXkgy Bvazapckus pap

[= wrw
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Hapen0ara 3a arrekute ce
U

A

maueBmuueH cvlo3 (BOC) u Acoyuayusma Ha

co6cmBeHuyume Ha anmeku (ACA) no kazyca ganu HedpapmaueBmu mozam ga pa6omsam 8 anmeku

L|UTe HACTOsIBaxa TO3M U/eH
B Hapezbara CbIIO Za Obae
ymbepanusupad U fa Obaar
JOMyCcHaTH U HehapMarieBT!
B aITeKUTe KaTo KOHCY/ITaH-

T HAa KO3MEeTHKa WU/IM KaTo
TeXHUYEeCKH IiepcoHat. dap-
MaL[eBTUUHHUAT ChIO3 0bOaue
HaCTosI K/lay3ata fia He Obze
ripomeHena. Criopez rocuie-

HaTa pefakiys Ha TIPOeKTa
Ha Hapezba 28, my0imukyBaH
Ha caliTa Ha 37]paBHOTO MHU-
HHMCTEePCTBO, YWIEHBT He € U3-
MeHeH. [ToC/IeJHUAT BapUaHT

CHUMKA EMUINA KOCTAAUHOBA

Ha T0/]3aKOHOBUS aKkT obaue
e CTaHe sICeH, KOraTo Ha-
penbara ObJe MyOIMKyBaHa
B ,,Jlbp)KaBeH BeCTHUK .
EneHa NMemkoBa

HenerasHure akiiu3HA CTOKW HaW-TIOC/IE 11le Ce MPOoZaBaT Ha ThpPT

AKOXO/TBT ¥ TOpHBaTa
11le Ce TIPO/IaBar C Tau-
HO Ha/|/laBaHe, Tpefi-
BIDK/IA TIPOEKTOHapez0a
Ha MUTHULITe

KoHduckyBaHuTe OT MUT-
HULIUTE aKLM3HU CTOKHU Karo
ropvBa, LJUrapyd M ajkoxoi,
KOWTO C TOJWHU OTJ/IeXKaBaT
T0 CKJIa/i0Be, Beye I1je MoXe
Jla ce ripojiasar Ha Tbpr. To-
Ba e 3alMcaHo B MPOEKT Ha
Hapez6a 3a pa3ropexaHeTo
C OTHeTU U HN30CTaBeHU B
T10/13a Ha Ibp>KaBaTa akLM3HU
CTOKH, M3roTBeHa OT AreH-
nus ,,Murauiu”. Upes Tbpr
C TallHO HajJaBaHe Le ce
NIpOJaBaT aJIKOXOMbT U eHep-
TUHKTe TIPOAYKTH, a Ljura-
pUTe U TIOTIOHEBUTE U3Je/Ust
me ObZaT YHUIO)KaBaHU.
[lenTa e mo To3M HauuH, OT
elHa CTpaHa, Jja Ce yBesu-
yar NpUXOJUTe B Xa3HaTa, a
OT Jpyra - jja ce HamassT
pas3xofuTe M0 CK/IaJupaHeTo
WM, MOCOYBAT OT ATreHIUs
»MUTHUL” .

KakBa e peanHoCcmma

Ipenu auu B. ,,ITapn” nuca,
ye KOH(HCKYBaHU aKLU3HU
CTOKM Ha CTOMHOCT MEXIy
10 1 12 M/H. /IB. OT/Ie)KaBar
oT Kpasi Ha 90-Te roguHU B
CKnaZila Ha MuTHMIA [110B-
uB. Oxono 95% oT cTokuTe

» MAH. AB. e cmouHoCM-
ma Ha koHpuckyBaHume
akuuzHu cmoku, koumo
omaexkaBam B ckanaga Ha
MumHuuama 8 NMaoBguB

» MAPG. AB. npuxogu ca
cbbpanu MumHuuume go
kpas Ha loanu ma3zu 2ogu-
Ha. HeuznbAHeHUemo Ha
npuxogHama azeHuus 3a
cegemme meceua e 48%

B MUTHHUUYECKHSA HU CKJ/a/ Ca
asKoXoJI, LIurapyu U CypOBU-
HU 3a 1[urapu 6e3 TIOTIOH,
Kasa 3a B. ,,[lapu” Jumursp
ABpamoB, Haua/IHUK Ha OT/ies
,»,MIATHAUECKO pa3y3HaBaHe
W pasciejBaHe” B MUTHMLIA
[1noBaus.

CxofHa e cuTyanusTa U B
JApYrUTe MUTHHULIA B CTPaHa-

|
||

» C 20guHu koHpuckyBaHume akuyuzHu cmoku omaekaBam 8 cknago8eme Ha MumHu-

uume

ta. [IpobeMsbT e, ue rIoBeve-
TO OT CTOKWTE B MUTHUYECKH-
Te CKJIa/I0Be HSIMaT Ia3apHa
CTOWHOCT W eJUHCTBEHOTO
CMHCJIEHO pa3pellieHue e fa
Ob/IaT YHUIL[OXKEHH.

Mapazpao 22
MurtHHuapuTe He Morar ja
ce OTbPBAT OT THAX, 3alLj0TO

HsIMar MpaBHO OCHOBaHUe Jja
T'O U3BBPIIAT.

Hocera TpumMa MWHHUCT-
pu Ha (prHaAHCUTe He ca cU
cBBpIIMIN paboTaTta U He
ca u3/iav HapeZiba, B KOSTO
Jla ca TMOCOYeHU PeAbT U
HAUUHBT Ha JIUKBUAALUS
Ha OTHETHTe M H30CTaBe-
HUTe B I10/13a Ha J’bp>KaBara

aKLM3HU CTOKU. ToBa e us-
WCKBaHeTO Ha 3aKOHa 3a aK-
L[U3HWTE ¥ IaHbYHNTE CKJIa-
ZloBe, KOMTO B/IM3a B CUJIa OT
1 romu 2006 1. PesynrarsT
- pasxofWTe 3a CbXpaHsBa-
HETO Ha Te3H CTOKU Beue ca
OTPOMHH, MHUTHHUECKHUTE
CKJIaZiloBe CTaBaT MHILIEHa
Ha rpabexu, a 0CBEH BCUUKO

Ps3ka npomsiHa
HeceTrku
rOJJMHU

3aCToU

» AzeHuusi ,MumHuuu”
noggvpyka gecemku
cknagoBu 6a3u 8 usna-
ma cmpaHa.

»Fonama yacm om
nAow,ma um e 3aema

c omHemu 8 noA3a Ha
gbpkaBama uau u3o-
cmaBeHu akyusHu
cmoku, koumo nopagu
Auncama Ha Hopma-
muBHa 6a3a He MmoXkexa
ga 6bgam npogaBaHu.
» OuakBa ce ceza c
npomsHama 8 3akoHo-
gameAHama ypeg6a,
kosamo cmaBa ¢pakm
cneg Hag 10 20guUHU Npo-
makaHe, koHdpuckyBa-
Hume ankoxon u zopuBa
ga moXe ga ce npoga-
Bam.

MUTHHUYAPUTE TPEMepsAT U
3apaji OMacHOCTTA OT II0-
’Kap, Ipeju3BUKaH OT roJie-
MHTe KOJIMYeCTBa aIKOXOJ1.
IMopo6Ha Hapenba ce M-
Ile 3a ITbPBU ITBT, OTKAKTO
JleficTBa HaCTOSIUAT 3aKOH
3a aKUW3WUTe W [JaHbUHHTE

CKJIa/IOBe.
BunsHa BayeBa
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Mupocna8 N8aHo8
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[TbpBU PBCT HA KPEAUTUPAHETO
npH HE6AHKOBUTE AAPYIKECTBA

Peknama:

men. 4395-851

CmaHucnaBa AmaHacoB8a
satanasova@pari.bg

Lumam

» BaneHmuH MNbAv608, npegcegamen Ha bbazapckama
acouuauus 3a nompebumencku kpegum u
u3nbAHUMeneH gupekmop Ha “Tu Bu At Kpegum”

IlenbT Ha JIOILNTe KPeOUTH ChILIO Ce yBenrdana 10 15.2%

[IspBU curHamu 3a pasmpa-
3siBaHe Ha KpeJUTUPAHETO
npyu HeOAHKOBUTE [PyKe-
CTBad OTUeTe CTATHUCTUKATA Ha
Brirapckara HapogHa baHKa.
3a BTOPOTO TpUMeceure Ha
2010 r. oTmycHaTUTe OT He-
OaHKOBUTe (MHAHCOBU WH-
CTUTYLIMM KpeuTH ca ¢ 1.4%
rnmoseye CripAMoO IMIBPBOTO.
ToBa e TEPBO yBeJIMUeHVe Ha
TprUMeceyHa H6a3a 3a rmocsief-
HUTe 5 TPUMeCeUHs.

O6emMbT Ha Obp3UTe 3aeMHU
B Kpasi Ha toHM e 1.750 mupg.
JIB. 3ae/IHO C pa3JBM)KBaHETO
Ha KpeJUTHpaHeTo obaye nMa
Y BB3XOJSII0 ABIDKEHHE Ha
HeoOC/Ty)XKBaHUTE 3aeMH. 3a
pasnuvka oT OaHKWTe, TpU
KOHTO Ce OTUMTa 3a0aBsiHe Ha
TeMIIa Ha PacTeXX Ha JIOIINTe
3aeMH, TyK YBeJIMUEHUETO e U
B TIPOL[EHTHO CHOTHOILIEHHE,
1 B abcosroTHA cyma.

Jlowume kpegumu
HeobcnyxBaHute 3aeMu B
nopTdetina Ha HeGaHKOBUTE
JpyKeCTBa JOCTHTHaxXa B
Kpas Ha OHU 266.2 MIH.
8. CripsiMO TIPeJXOJHOTO
TpUMeceure Cymara UM ce
yBenuuasa ¢ 15.6 M/H. 1B,
W ¢ 6.2%. OBIIUAT AsT Ha
nomwuTe B3emMaHus e 15.2%,
a TP Mecella Mo-paHo Oelwe
14.5%.

[IprumHara 3a pbCcTa Ha
JIOLLIVTE 33aeMH €, Ye MHOTO OT
X0para UMat OCBeH MoTpedu-
TEJICKA ¥ WMOTeueH KPesuT.

Muenusa

bbp3uTe KpequTH Iiie

HapacTBaT IIPOrpeCUBHO

IIpes nocieguuTe
Mecerny Hab/roqaBamMe
TTOJIOXKUTEe/THA TeH/[eH-
st TIpes BropoTo
TpuMeceure Ha 2010 .
ce 3abe/sI3Ba JIEKO Ha-
pacTBaHe Ha roTpe6iie-
HHeTOo Ha MeceyHa 6a3a
B CPaBHEHHE C MUHAJIa-
Ta roavHa. CBeTOBHOTO
MTBPBEHCTBO 10 QyTOO0/
CTUMYy/IMpa KpeauTrpa-
HETO.

Or pgpyra crpaHna,
JISITOTO e M0-aKTHBeH
ce30H. MHoro xopa ce
HY>KJaAT OT IapH 3a

Cera, KoraTto rnoBeueTo OT
KpeJUTOIO/TyuaTe/TuTe UMat
(1HAHCOBU 3aTpyAHEHUs, Te
MPeATOUYNTAT [id W3IUIAlaAT
WMOTEUHUTE CU KPeIUTH, a
MOTPeOUTEICKUTE OCTaBSIT
Ha 3a/IeH TUIaH.

3acayzama

3a yBenuyeHuemo
“ObemMuTe Ha HAKOU KOM-
TaHWM 3a MOTpeOUTe/NCKU
KpeJUT pacTar bnarojiapeHue
Ha TpepasrpefienieHueTo Ha
Ta3apHUTe [sJI0Be B TO3U
6u3Hec”, KOMEHTHpa 3a B.
“ITapu” Iluep-UB l'eraH, u3-
ITBTHUTEJIEH AWPEKTOP Ha
“YuuKpeautr KbHCIOMBD
®aifHeHCHHT”.

Jpyrara nprunHa 3a yBe-
AUUYeHUeTo Ha obema OT-
MycHaTu OBP3U KpemuTH e
CBETOBHOTO IBPBEHCTBO MO
¢yTbon. Manko ripeau Ha-
YaJoTO Ha CBETOBHOTO Me-
HUPKBPUTE TIPOTHO3MPaxa
yBeJIMUeHre Ha 3aeMuTe 3a-
paJy KyIyBaHETO Ha MoBeye
TesneBU30pu. OdakBaHUSITA
UM ce orpap/axa, KaTo cera
Te MpHU3HaBart, ue MOHAHUATBT
TH e ApbITHA Hamnpe[, KOeTo
ce e OTpa3swIo Ha CTaTUCTH-
Karta 3a BTOPOTO TpUMecCeure
Ha rofifiHaTa.

JIeTHUAT Ce30H, KOUTO e
T0-aKTHBEH, CBIIO Ce OTpa3u
Ha obema OTITyCHAaTH 3aeMHU.
“MHoro xopa ce HyX[asT 0T
Tapy 3a PEMOHT U OCBeXKa-
BaHe Ha AoMa”, Kasza Jlymk

Jlyuk Avo Muuwy,
u3nbAHUMeAeH gupekmop Ha “BHI
Mapu6a Jlu4Hu duHaHcu Bbazapus”

<
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Jlan Ha nowmTe KpepuTH
012010r.

14.5%

sp0 [umly, U3mbIHUTETeH
mupekTop Ha “BHIT ITapuba
JInunu duHaHCK”.
loMakKHMHCTBaTa, KOWTO Ca
B3eJId KpEeJWUTH, Ca HaW-To-

PEMOHT M 0CBe)KaBaHe
Ha /iomMa.

OuakBame, ye na-
3apbT Ha HeDAHKO-
BO KpeluTUpaHe Iije
HapacTBa Iporpe-
cuBHO. Pa3bupa

ce, HaIIMAT OU3HEC

€ MHOTO 3aBUCUM

OT pa3BUTHETO Ha
notpebsieHneTo Ha
CTOKH KaTo eJIeKTPO-
HUKa, 003aBeXkziaHe,
Os1/1a ¥ UepHa TeXHU-
Ka U T.H., KOUTO Ca
OCHOBHaTa /IBIKela
CHJIa Ha TO3U CEKTOP.

O6em oTnycHaTH
3aeMu, B M/Ip/L. JIB.

1727

1751

0O6em nowm Kpegum™,
B MAIPA. /B.

JIIMOTO TIepo B MopTdeiinTe
Ha HeOAHKOBUTE JIPY>KEeCTBa.
Te ca nonyuunu 85% ot oT-
IycHaTuTe 3aeMu, win 1.48
MJIpZ. 1B. PUpMUTE ca B3eIn

0.27

+14.98%

Obp3u KpeauTH 3a 249 MITH.
JIB., KoeTo e camo 14%.
IMoTpebuTteickuTe Kpemu-
TH Ca Hali-rosiiMara 4act OT
nopTtdelinnTe Ha JPy>KeCTBa-

CurHaaure BCe OI1le
ca KoJieb/11BHU

Haomrogasar ce
I10JI0)KUTE/IHH TeH-
JIeHLIMK Ha Ta3apa 3a
Obp3U KPeIuTH, HO

Te BCe OIIle Ca MHOTO
konebmueu. Obemute
Ha HAKOW KOMITaHHH 3a
TIOTPEOUTENICKU KPETUT
pacrar biarozapeHue
Ha IpepasIpeeeHUeTo
Ha Ta3apHUTe [IsUIOBE B
TO3u OU3HEC.

ITonoxxuTeTHaTa TEH-
JIeHI[Us 0T MOC/IeJHOTO
TpUMeceure Me Kapa Jja
Ob/1a TO-ONTHMUCTHYEH
B OUAKBAHHATA CU B

Muep-UB lezaH,
u3nbAHUMeAeH gupekmop Ha “YHu-
Kpegum KbHclombp daliHeHcuH2”

- t

Jlan Ha nowmTe KpepUTH
022010r.

15.2%

Ipadmka: Buxbp Jlackos

Ta, CrieL{a/I31paHy B Kpesiu-
TtrpaHe. emsT M e 49.6%,
>KAUIHUTe ca 44.2%, T. Hap.
JIpyTH KpeinuTH - 6.2%.
PagocnaBa JumumpoBa

CpaBHeHUe C Hayano-
TO Ha roguHara. be3
CBILIECTBEHU Pa3/IMYKst
MOJKEM [J]a O4aKBaMe
JIEKO yBeJIMUeHVe Ha
0bemMuTe B CpaBHEHHE C
MMHasaTa FofuHa.

ITos10)keHneTo ¢ Heod-
CIy)KBAaHHUTE KPeJUTH
CBITIO Ce e MoAo6puIo
3a BO/IELIIUTE KOMIIa-
HUU. YBE/IMUEHUeTO Ha
PABHHILETO HA 3a€TOCT €
TIO/IOXKUTE/IEH 3HAK, HO
CUTyarusiTa BCe olie e
MaJiko HecTabwWIHa 3apa-
i cnabara MKOHOMMKA.



IMocneqHo AoKasaren-
CTBO 3a (y1ab uHTEpec
KBbM I1a3apa e 1poBa-
JleHaTa ToATvCKa 3a
HOBHTE KHIDKA

Ha ,,Anda bbarapus”

CxemaTa C W3KyMyBaHe Ha
HMOTH Ha KWJIOPaM O4eBH/I-
HO He cpaboTtu. B kpas Ha
ITBPBOTO TPUMECEUHE HAKOIKO
KOMIaHWM 00siBHXa, ue IIie
MPUB/IAYAT CPE/ICTBA, KOWUTO
[1a VUHBECTUPAT B TIO/[LIEHEHU
UMOTU. Mecelm Mo-KbCHO
obaue cTaHa fICHO, ue Tas3u
WHBECTHUIMOHHA CXeMa Helljo
kyua. IlocnegHoro fmokasa-
TEJICTBO 3a TOBA € HYJIEBUSIT
WHTepec KbM TIOATHCKATa 3a
yBe/MUeHHe Ha KaruTasa Ha
»Anda boarapus” Al Kom-
TMIAHUSITA Ce Kauu 33 BTOPHYHA
Thproeus Ha b®Bb Ha 26 sHya-
py 1 Gellie cpe[ Py>KeCTBara,
MyO/IMUHO OOSIBUIIH, Ue Brarar
Tapy B MO/LIEHEHH UMOTH.

Hyaa

B Kpast Ha aripun ,,Anda bbi-
rapus’” cTapTvpa yBe/MueHue
Ha KaIuTaJia, Karo Lie/ra Oertie
KOMITaHHsITa Jia ChOepe OT Ka-
MUTas0BUs Nasap 15 MJIH. JIB.
B cpobiieHue 3a pe3yniTaTure
OT TIOZTTHFICKATa CTaHa sICHO, ue
He e 3arMcaHa HUTO efiHa OT
HOBWUTE aKL[VIK Ha JIPY>KeCTBO-
TO. MMHMMAJTHUSAT Mpar 3a yc-
TeIIHO yBe/MueHye Gelile 1a
Ce 3aruIiar rmoHe 1 MJTH. HOBU

KHWKa. [0 pesakuroHHOTO
TIPUKJTIOUBaHe Ha OpOst HUKOH
OT [Ipy’KeCTBOTO He TOyKesa
Jla KOMeHTHpa MpUYMHUTeE 3a
MIPOBAJ/IEHOTO YBe/IM4YeHue Ha
KarmyTasia ¥ Kakea 1ie Ob/1e Ho-
Bara CTparerysi 3a yrpas/ieHue
Ha ,,Anca bbrrapus”.

Crnpaeka B T'bproBckus pe-
TUCTBP T0Ka3Ba, Ye KOMIIaHU-
siTa Ce KOHTPOJ/TPa OT bpUTaH-
ckoto ,,M Eng C XonguHrce”
001, xoeTo ype3 IbIIEePHOTO
cu ,,M U C Ilpoektu” EOO/]
abpxu 49 999 akiM OT Ka-
nuTana. [IpyrusT akijuoHep e
MurneH Tofopos, KoiHTO Npy-
Te)KaBa e/iHa aKLUsL.

Mpa3Hu o6ewaHus

Tpu cnab UHTepecC MpeMUHa U
YBeJIMUEHHETO Ha KaryTasia Ha
,»EKkcrnar bera” AJJCULI, koe-
TO CBII|0 3as1BY, Y€ ThPCH Mapu
ot 6opcara, KOMTO Ja Obzar
WHBECTHPaHW B TMOALEHEHU
uMoTH. OT TIpe[Io)KeHUTe
43.43 M/TH. HOBU aKLUHM Osixa
3arcand 800.3 Xu1. KHWKa
C HOMHUHA/IHA U €MHCHOHHA
crorHOCT 1 nB. ®OHABT 3a
MMOTH e T107 II1arKara Ha ¢u-
HaHCoBarta KoMIaHus ,,Ekcrar
Karmiran”, kpzeTo ynpasinsi-
Ball] MapTHHOP € OUBIIUST
MHUHHCTBD Ha Jbp>KaBHaTa
apvunucTpanys Hukonait Ba-
cuses. 3a B. ,,ITapu” Hukonaii
Bacures 06scHY, ue cy1abusaT
VHTEpeC KbM yBeTUUeHHUSITa
Ha Kamurana ce HabogaBa
HaBCSIKB/Ie TI0 CBETa, HO B TOBA

HsIMa HULIO ApaMaThuHo. ,,.B
Ha4ya/ioTO, KOraTto BHAsSAXMeE
pesy/TaTuTe OT TIOATIMCKATa,
OsIXMe pa30yapoBaHH, 3aIlj0To
nMattie o0elaHusl U UHTepec
OT MHOT'O MHBECTHTOPH, 1 TO C
KOHKpeTHH 1uihpr”, Ka3a Hu-
kosait Bacusnies. ITo aymure
My oOelllaHHUATA Ca OCTaHAHA
HeU3ITh/IHEHW ¥ MHOTO MIJTH-
OHU JIEBOBE He Ca B/Ie3U B
KoMIiaHusTa. ,,Habpanvire 800
XWI. JIB. Ile Ce WHBECTHpAT
IPY MHOT'O U3rOZJHU YC/IOBUS”,
KareropuueH 6Gerie Bacuies,
0e3 ja yTOUHH KaK TOYHO.

MocpegHuuu

Ome eguH TyOyeH (GoH/
3a UMOTH - ,VIHTepkarurasn
[Iponmsptu JuBenonmMbHT”
AJICUL, cpmjo uspasu ro-
TOBHOCT [ja Ce BK/IH0YHM B Ma-
3apa Ha MOALeHeHU HWMOTHU.
,»3a Hac Mo/iLieHeHUTe UMOTU
He ca MpPUOPUTET, HO BUHAaru
ce omexxgame”, kaza Huko-
Jnaii Maticrep, U3ITbJIHATE/IEH
Jupekrop Ha WII ,HTepka-
rvtan Mapkerc” All, kKoeto
€ TIOCpPeJIHMK Ha (oHza T
yBe/IMUeHNeTO Ha Kamnurasa.
Criopen MaticTep rpH 1oz06-
HM CJIe/IKY TpsIOBA /ia e IpaBy
BHUMarejleH aHa/iu3, 3alj0To
B JleBeT OT JeceT Ciyyas 3a
TMOZ|LIeHsIBaHeTO UMa IPUYMHA.
Buepa Get11e oc/ieiHUAT CPOK
3a 3aMucBaHe Ha akLU{ OT
YBe/IMYEeHWeTO Ha KaruTasa,
OT KOETO JPY>KeCTBOTO ThPCH
630 58 MITH. J1B.

YyacTtBame Ha TO3U I1asap
CcaMO KaTo ToCpeqHULIn

B Hauanoro Ha 2010 .
HMMallle IojisIMo paszensiHe
MeX[y Tpo/iaBauu 1 KyIly-
Bauu. [IpojaBauniTe nckaxa
uenute ot 2008-2009 ., a
KyTTyBauMTe MCKaxa Ja Iia-
TST MHOT'O TI0-HHCKA LieHa.
Te3u, KOUTO UMaxa HyKJa
OT arlapTaMeHT, KyIyBaxa. 3a
TOBa [IOMOrHaxa U Io-J0-
OpuTe MXBH, KOUTO OAHKUTE
ripeJyiaraxa.

3apoau ce masap 4 Ky-
MyBauH, U 1poJjaBaul ce
cOmKIIXa, 3aIf0To ITBPBUTE
BU/ISIXa, Ue He MOXKe /ia ce
po7iaBa Ha MHOTO BUCOKHU
LieHu. Pa3aBroku ce v nasa-
PBT Ha BaKaHLMIOHHU UMOTHY,

KoHcmaHmuH Bo6ueB,
ynpaBasBaw, cogpyrkHuk
8 Home for You

KB/IETO PyCHALIITe 3ariouHa-
Xa /la KyIIyBar.

INosiBuxa ce o0aue 1 Ipo-
JlaBa4M, KOUTO OsIXa FTOTOBU

Jla TIpo/laBaT Ha BCsIKA LieHa,
€amMo U camo Jia u3/s3ar

OT UHBeCTULMATA CU. Te3n
HIMOTH Ce KyITyBaxa OT
CTeKy/IaHTH, ThiA KaTo YOBeK,
KOMTO MMa Hy’K/la OT ariap-
TaMeHT, He MOJKe Be/jHara /ia
Y3Bajiy Ilapure.

Hue yuacTBame Ha TO34
masap, HO camo Karo To-
CpeHULM U He ThpryBame 3a
COOCTBEHa CMETKA U C Napu
Ha KoMriaHusita. B MmoMeH-
Ta, B KOWMTO MMa U3rofiHa
C/iefiKa, 5 TpejjlaraMe Ha
K/IMEHTH, KOUTO Ca TOTOBH Ja
pearupar Jj0 efiHa ceMuLIa.
HatmwmsitT uHTEpeC e KoMUCH-
OHara.
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HBeCTULIMUTE B HeJIBUYKHUMMUTE
MMOTH Ha KUJIOrpaM IIporiaiHaxa
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» Pegkume cgenku c nogueHeHu umomu ca camo cnekyaamuBHu, komeHmupam

ekcnepmu 8 6paHwa

Jluricata Ha UHTepec U
JKelaHWe Jia Ce WHBECTHU-
pa B TOALieHeHW HUMOTH Ce
obsicHsIBa C rojsiMara pas-
JIMKa MeXIy WCKaHUSTa Ha
IIpoJjaBaulTe W TOBA KaKBO
ca CKJIOHHH /ja ]aBaT KyIlyBa-
ynre. Kpusara Ha ma3apa Ha
HE/IBIDKUMOCTH H3TOHH TO-
JISIMa YacT OT CIeKy/IaHTUTe,
KOUTO KyITyBaxa U Ipo/jaBaxa

CJ1e[l HIKOJTKO MEeCeI1a C roJisi-
Ma mevanba. Cera momo6HH
CAeNKU TOUTH HsIMA, THU
KaTo HsSMa Kak Ja JohzjaT
CeKy/IaTUBHUTE TIeyasniou 3a
KPAaTKO BpeMe.

Bce maxk cpenku c mnog-
LeHeHu uMotu uma. Cro-
pea KoncrantuH BoOues,
yTpaB/siBall] ChAPYXXHUK B
KOHCY/ITAHTCKara KOMIIaHHUsI

CHUMKA MAPUHA AHTENNOBA

Home for You, Te3u umotu
ce KyIyBaT OT CIeKyJIaHTH,
TBU KaTo YOBEK, KOWTO MMa
HYX/la OT arapTaMeHT, He
MO)Ke BeJHara Jila W3Baju
napwure. ,,Hue yuacTtBame Ha
TO3H T1a3ap, HO CaMo Karo To-
CpeHULIY U He TbpryBaMme 3a
coOCTBeHa CMeTKa”, TBbPH
BoGues.

AmaHac Xpucmo8

HabupaHeTo Ha KanuTasnl e
TPYJHO HaBCSIKb/le 110 CBeTa

Hab6upaneTo Ha cpej-
CTBa C yBe/IMYeHNe Ha
Karrasa e TPYy/jHO 10 Lisi1
cBaT. TakaBa e roquHara.
OpraHy3ypaHeTo Ha eJHO
yBeJIMueHye OT ujesTa [jo
TIPYK/TIOYBaHe Ha MOAN-
CKara OTHeMa MHOI'O BpeMe.
Brnpeku cutyanysita B
MOMEHTa He BIKJaM HUILL[O
JipamMaTyu4Ho.

B Hauasioro, KOraro Bujs-
XMe pe3y/ITaThTe OT 3arlv-
CAHUTE U TJTATEHUTE aKLWH,
Gsixme pazouapoBan. ToBa
OelIie Taka, 3aI0TO UMaIlle
oberaHyst U UHTEpeC OT
MHOTO UHBECTUTODH, U

TO C KOHKPETHH [TUGPH 1

wAnsanc”’ Kyru 2200 gekapa 3eMs 1pe3 10/Iu

CrienavsupaHusT
¢oH[ 3a IMOTH e oTan
oz apeHzia 630 80%
OT nopT(eiina cu

»Ansanc Tepacdonpg”
AJICUL, xoeTo UHBeCTHpPA
rapuTe Ha aKkLiMOHepuTe CU
B MOKYTIKaTa Ha 3eMe/eJICKU
3eMH, e TpUg0o0UI0 HOBU
2200 pgka mpes oM, IO-
Ka3Ba Ow0/eTUHBT Ha (OH-
na, npencraBeH Ha BOBb.
Kbm 31 ronu B mopTdei-
Jla Ha JpPYXXecTBOTO HUMa

330 433 fka 3emsi, 3@ KOUTO
e MUIallaHo CpeJHO Mo 255
JIB./fKa.

MonpaBka

Ot ,,AfBaHC” KOopurvpaxa
nudpara Ha IpUTeXaBa-
HUTe 3eMU 3a Kpas Ha HOHH
2010 r., kaTo b6sixa J00aBeHU
1510 axa. ObsicHeHHETO Ha
KOMITaHHSATa €, Ye KOpeK-
[UsTa Ce Hajara 3apaju
MO-KbCHO TIOJTyUe€HU HOTa-
pUajHU aKToBe. B oTuera 3a
MOJTyTOANETO JIPY>KeCTBO-
To 005BM, Ue mpuTe)KaBa

326 723 pka 3ems.

B kpas Ha wonu 2010 1.
»AIBaHC” e 0TAan0 TOof
HaeM U apeHja 78.8% or
3eMUTe, 3aKyIeHu A0 Kpas
Ha 2009 r. ToraBa ¢oH-
ObT OGeie coOCTBEHMK Ha
316 558 gka. OuakBaHUTe
MpUXOAY OT peHTa ca 3.5
MJIH. JIB., KaTO 110 CMeTKara
Ha (oH/ia Beue ca MOCTHIU-
nu 88.55% ot cpepcTBarta.

3a MBpPBOTO IOJIyrojue
»AasaHc TepadoH” oTueTe
2.8 MyH. 1B. NpUX0JY OT Ha-
€M U apeH/la, KaTo IloKasare-

JIAIT ce yBenuuu ¢ 46.8% Ha
roavinHa Oa3a. ITeuanbara
Ha ¢oH/1a obaye ce TTOHMKH
c 4.6% u B Kpasg Ha IOHU
TIOJIOXKUTEJTHUSIT Pe3yJITar ce
CBH 710 2.1 MJIH. JIB.

Top2oBus

ITocnennara caesnka 1o mo-
3ULHWATA Ha KOMIIAHUATA €
ot 16 aBrycr, koraro 33 788
CcMeHHXa COOCTBEHUKA CH
Ha HuBa 1.1 7B. 3a akuus.
[Ta3apHaTa KanmuTanau3aLus
Ha ¢oHza 3a 3emsa e 93.6
MJTH. JIB.

Hukoaatli Bacune8,
ynpaBasBaw, napmHbop
6 ,Ekcnam Kanuman”

KeJTaHHe 38 MHBECTUPaHe.
Ho oGetrjanusTa He 6sixa 13-
ITB/IHEHM ¥ MHOTO MM/TMOHH
He B/I1s130Xa B KOMIIAHHSATA.

HALFOHATEN TEMEPOH 34 I8

0 7001 7001

1 LATHATE 1ol e (PR 0

6000 HACENEHH MECTA
BCHYKH KYPHEPCKH ¥CITYTH

A0 BCAKA TOYKA HA
ELIFAPHA

HA EHAKBO
HUCKA LIEHA

o

Crnen ToBa pa3bpaxme, ue
HsIMA 3al1|0 [la CMe pa3ova-
POBaHUY, 3alll0TO aKTUBUTE
Ha ¢oHJa ce yBeMuuxa C
18% camo cnef TOBa yBenu-
UeHYe Ha KaruTasa.

IIpe3 okToMBpHM 1Iie CBU-
KaMe M3BbHpPE/IHO 001110
cvOpaHue, 3a /ia ce 3aro3Ha-
€M C HOBHUTE aKIMIOHEPH.
Hab6panure 800 xuJ1. /1B. 11je
Ce UHBEeCTUPAT IPH MHOTO
n3rogHu ycnosust. He cve
Ce OTKa3a/v OT MPOEKTUTe
cu. TIpencTou 1a momyyumM
oiobpeHye 3a OITIe evH
AJICHLI, oceH ToBa UMa-
Me Tpu QoH/Ia 1 paboTHM ¢
Pas/IIHA UHCTPYMEHTH.

P AR i TS
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CbC 715 XMn. NB. AbPIKABATA

CTaBa rocnofap Ha b®b

MUHHCTEePCTBOTO Ha (PMHAHCUTE I1ie MOy UM ITPaBoTO Ja rpuaoodue 50+1%
OT KaruTaJjia Ha 00pCOBHs orepaTop M0 HOMHHAJ

Cymara or 715 xuj. /1B. e
KOCTBa Ha [Ibp’KaBaTa Ipuzo-
OVBaHeTO Ha IThJIEH KOHTPOI
Haz, Bwarapckara ¢oHgoBa
6opca. ToBa craBa SICHO OT
[0KaHaTa 3a CBUKBaHe Ha
M3BBHPEAHO 001110 chbpaHue
Ha bopcara 3a 13 centeMBpU
2010 r.,, mybukyBaHa B Tbp-
roBcKus peructsp. Ha Hero
aKLMOHepUTe 1ie I/1acyBaT
Jla/iv Jia ce OTKaKar Ja 3aru-
11aT HOBM akLuu oT b®b u fa
Jla[iaT TpaBo Ha 3ar1c camo Ha
MWUHHCTEPCTBOTO Ha (hHUHAH-

cute. ,,Cymara 715 xus. JiB.
e M34KciieHa Taka, ue M® na
nipuzsobue TouHo 50+1% ot
Karurajga Ha b®B”, obscHu
3a B. ,,[lapu” usnmbaHuTeHU-
SIT TUPEKTOp Ha bopcara VBaH
Takes. B MoMeHTa fibpsKaBara
nma 44%.

[IpepsioykeHreTO 3a CBUKBa-
He Ha u3BbHpeiHO OCA uzBa
OT CbBeTa Ha JUPeKTOpUTe B
B®B, unuTo uneHoBe Osixa
n30paHyd OCHOBHO C IJIaco-
BeTe Ha Abp)KaBaTa, HO TO e
CbhIVIaCyBaHO ¢ MwuHMCTEp-

CTBOTO Ha puHaHcuTe. MO e
130paJo ¥ Jia IIaTH aKLUKTe
cera 1o HOMHMHAJI, a He TI0
rasapHa OlLleHKa, CJief] KaTo
ObJaT KaueHH 3a ThPrOBUS.

aan

CKOKBT B [leJ1a Ha IbpyKaBaTa
obaue I1le 03HauaBa aBTOMa-
THUYHO HaMaJleHVe Ha IpoLieH-
Ta aKLWH, KOMTO TpUTEeXa-
BaT OCTaHa/IMTe aKIMOHEDH.
Haii-ronemuTe akijuoHepu
cnen MO ca miBefckara 6aH-
ka Skandinaviska Enskilda

General Motors oTHOBO
13/11M3a Ha bopcara

[ eTporUTCKUST aBTOMO-
OusieH MPOU3BOAUTET

riofiazie JOKyMeHTH 3a
ITBPBUYHO ITyO/IYHO
TpezijlaraHe

AMEepPHKaHCKUSIT aBTOMOOH/TO-
nipousBozuTest General Motors
OTHOBO I1le ZIeOroTHpa Ha HOH-
noBara 6opca B CAIL, cnen
Karo Buepa rogiazie AOKyMeHTH
3a [PO. Komrnanwisita ouaksa ia
Habepe Mexxay 15 1 20 Mapa,
USD oT /IMCTBAaHeTO CH, KOETO
6u 6110 M Halt-rosisiMaTa cyma,
cr0paHa OT ITEPBUYHO Ty OTiy-
HO TIpejijlaraHe B KOpIIOpaTHB-
Hara uctopus Ha CALLI.

3a6aBsHe

INogaBaHeTo Ha JOKYMEHTHUTE
3a IPO Ha GM TpsibBaiie ja
craHe (pakT oiLie B Kpasi Ha MU-
HaJlata Ce/JMHLIa, HO ce 3abaBu
3apa/yi pellieHHeTo Ha IVTaBHUS
U3IIBb/IHUTE/IEH AUPEeKTOp Ha
koMraHusita Ef Yurakep na

| A

TIofIaZie OCTaBKa, Tviie Reuters.
Toi1 1ie Ob/ie 3amMeHeH oT JlaH
AxbpcbH. Criopesi U3TOYHULA
Ha areHLisITa 00ave Beye HsMa
TIPEUKH TIpe]; HOBUSI 6OpCOB
nebroT Ha amupanus mpenu
TOfIHa aBTOMOOWIEH TPOWM3-
BOJUTEJL.

Ilak B Kpas Ha MHHajara
CeAMUIIA KOMITaHUSITa OTYeTe
BTOPO TIOPEJHO TpHUMecedre
rieyaiba v yCrisi ja CM OCUTYPH
PEBOJIBHpALL] KPEIUT 3 5 MDA,
USD or Hag, 10 amepyKaHCKH
6anku. Tosa bettie rocsiefHaTa
TpeyKa Tpe3 pa3bprKaBsiBa-
HeTo Ha GM. B momeHTa rpa-
Bute/cTBOTO Ha CAIIl ABbprku
60.9% OT meTpONTCKUs Tpo-
W3BOZIUTENT, KOUTO Ce OLeHsI-
Bar Ha okono 50 mupz. USD.
CpeacrtBara 6sixa OCHUTypeHU
Ha KOMITaHUSITa TIPEe/IH TOIFHA,
KOraTo afiMMHHCTpaLsTa Ha
Ob6ama Oerre mpuHyzeHa Ja
CT1acsiBa rUTaHTa.

Bbripeku ToBa 0baue B Ha-
yanoto Ha roHu GM mnozgage

» General Motors ce zom8u ga ce ombpB8e om yHU3UMeAHOMO onpegeneHue

JIOKyMeHTH 3a (ajIuT, OT KOM-
TO W371e3e Mecel] TO-KbCHO.
BriocniegctBue KoMraHusTa
ce OTKas3a OT TIpe/iBapHTeJi-
HO TIJIaHUpaHaTa Tpojakda
Ha Opel, HO ce pa3gem cbC
Spyker.

AokymeHmu

Ouakea ce, ue ieceTTe OaHKY,
TIOZICUTYPIUT! KpeIUTHATA JIV-
Hust 3a GM, 111e Onar roemare-
JI1 Ha emucysiTa. [ l1aHOBeTe Ha
GM obaue ca ia yBesmau 6post
Ha GaHKUTe, Ha KOUTO I1Ie pas-
YMTa 32 KPeAUTHATA CH JIHUS,
HO He ¥ /Ia yBeJIUaBa pa3mepa
Ha KpeziuTa. TouHara um 6poii-
Ka ¥ UMeHa TpsibBa Jja Obar
SICHM JI0 Kpasi Ha CeTTeMBPHL.
Cpep, Tpe3opuTe, U3BECTHU 10
MOMeHTa, ca Bank of America,
Merrill Lynch, Barclays Plc,
Citigroup Inc, Credit Suisse,
Deutsche Bank AG, Goldman
Sachs, JPMorgan Chase,
Morgan Stanley, UBS AG u
Royal Bank of Canada.

Government Motors (MpaBumencmBeHu koau), npunucaHo ii cheg nonyyaBaHemo Ha

gbvpxkaBHa nomouwy,

CHUMKM BLOOMBERG

Banken AB cvc 170 000
LIEeHHU KHUTH U ObJrapckara
YuuKpegut Bynbank A/,
kosaTo nputexkasa 120 000.
Oo61110 129 ropuauecKu u 87
(hu3ryecKu IMIfa Ca aKIFOHe-
pu B 6OpCoBUsI oriepaTop.

Cnen yBelMUeHHETO Ka-
mutansT Ha BOB 1me Obze
Beye 6 582 860 5B. B akuuu
c HomuHan 1 neB. Bcrukure
1IeHHU KHIDKA I1ie Ob/aT Ka-
YeHW 3a THProBUs Upe3 BTO-
PUYHO IMyO/IMYHO TIpe/ijiaraHe
Ha BDE.

MaaH

Hamepenusita Ha M® pna
BJle3e KaTo MakopuTap ca
SICHU Ole OT cpejara Ha
10/M. ,,AKO TO HsIMa Mako-
puTapa, ChllleCTByBa Teope-
THUYHA BBH3MOKHOCT HAKOM
HecTparernyecku UHBeCTH-
TOp /la cTaHe COOCTBeHUK
Ha b®b u 3aroBa ce Hanara
['bp>KaBaTa [ja ce aHrakupa
C yBeJIMUeHNe Ha KanuTasa”,
0bsiciu ToraBa Jlrobomup
Bosimxues, unen Ha C/[I Ha
bopcara ¥ Tipejcesaten Ha

YC na BAJIAIL. Ilo pymure
My TOBa Ille TIOMOTHe [a
ce HaMepH CTpaTeruvecKd
WHBECTUTOD, a HE HAKOA XOJI-
[IUHTOBA CTPYKTYpa [Jia Mpu-
nobre MayKOpUTapHUS JIsiI.

,Ciien OCA mipe3 cenreM-
BpH Iije ca HeOOXOAUMHU OKO-
JI0 [1Ba Mecelja 3a U3TOTBSHE
Ha MPOCIeKT ¥ 000peHreTo
My oT KOH 3a nrctBaneTo”,
Ka3a Bacun I'onemaHcKkH,
3aM.-ripeAcenaten Ha C[I
Ha bODb.

Mupocna8 NBaHo8

Carlsberg ouakBa JBOMHO
r1o-roJsisiMa reuasioa 3a 2010 .

» Hali-zonemusim npou3zBogumen Ha 6upa 8 Pycus cneyenu

L

om nockbnBaHemo Ha py6aama cnpsamo gamckama kpoHa

Jarckara mvBoBapHa KOMIIa-
Hust Carlsberg rnoBuIIM JBOMHO
TpOrHO3ara CH 3a FoJMIIIHa ITe-
yasiba, cJief] Kato OTUeTe MHO-
TO TIO-CH/IHH OT OuYaKBaHUTE
pe3y/ITaTy 3a BTOPOTO TpUMe-
ceune Ha 2010 r. Kommanusita

BP B3e 5

BpuTraHckysT eTposneH riraHT
BP e nonyunn cuBayKupaHu
3aemu 3a 5 miipg,. USD, karo 3a
TapaHLIKs € U3TI0/3BasT ObJery
TIPUXOZH OT npofaxou. Lenra
Ha KpeJUTHTe e KOMITaHUSITa /Ia
JIBEPCUGUI DA U3TOUHHILIATE
U Ha $UHaHCUpaHe U Ja Tio-
Z00pY JIMKBUTHOCTTA CU CJIE
B3pUBSIBAHETO Ha TUiaTdopma-
Ta i B MeKCUKaHCKUSI 3a/T1B.
3aemuTe Ije Ce W3MO/I3BAT 3a
obrmodgupmeHo (hHUHaHCHpa-
He, a He 3a (OHAA B pa3mep
Ha 20 mapa. USD, c koiito
Ce TIOKpHBAaT KOMIIeHCAIY 3a
3aCerHarTuTe OT pa3/vBa.
IleTposiHaTa KOMMaHWS
ciefiBa ,,pa3ymMeH Mmoaxox”
TIpY yTIpaB/IeHNeTo Ha basiaH-
cau UHAHCOBATa CH JIMKBU/I-
HOCT, BKJTFOUHTETHO ¥ KaTo CH
ocUrypsiBa JIMKBUIHU Oyce-
DU, 3a []a CU TapaHTHPa, Ye I1je
€ [JOCTaThYHO TI'bBKaBa IIpPH
rocpelrjaHe Ha GbelmTe Cu
(bMHAHCOBM 3abIDKEHUS], Chb-
06y Financial Times. ,,To3u
HauMH Ha pUHAHCHpaHe faBa

TIpe/IBIDK/IA HeTHATA 1 redasiba
na ckouu ¢ 40% Bmecto ¢ 20%
u ga gocturte 10 muipa. DKK
(1.7 mnpa. USD).

Karo ce muma npensuz, ue
Carlsberg e Hait-roniemusT rpo-
v3BozMTeN Ha 6upa B Pycust, a

pybriara e nockbiHama ¢ 10%
CIIPSIMO JIaTCKaTa KPOHa IIpe3
TasW TOAWHA, PEeBU3MATA Ha
MpOrHOo3aTa He e W3HeHa/iBa-
1113, KOMEHTHPAXa aHA/TA3aTOPH
ripes; Bloomberg, Bwripeku To-
Ba Te Ca BIeyatIeHy, Ye Ouak-
BaHWUSTA Ce MOBHIIIABAT TOJIKO-
Ba PaHo Ipe3 rofifiHara. 3apaziy
yBe/MUaBaHeTo Ha JaHbLIITe C
200% B Pycus koHCymarmsTa
B CTpaHaTa ce OdYakaalle [a
CrajiHe ¢ AByLM(PeHo Yrcro.
Ot kommaHusiTa obaue Beue
TIPEZIBIDK/IAT HaMaJsIeHVe C T10-
Masiko ot 10%.

INeuanbara Ha Carlsberg 3a
BTOPOTO TpuMeceurie Ha 2010
I HapacHa 7o 2.63 mipg. DKK
cnpsivo 1.94 mnpg. DKK ro-
JIMHA T0-paHo. [lebT Ha KOM-
na”usTa B Pycus HapacHa [0
40.1% ot 39.1% npe3 mbpBOTO
TpuMeceurie. O6eMBT Ha Mpo-
[@KOWTe OCTaHa CBLIUAT KaTo
MVHasIaTa ToVHa.

wiapa. USD 3aemu

JIOMbJIHUTE/THA I'bBKABOCT Ha
BP karo anrepHaTtviBHa Qop-
Ma Ha (PUHAHCHpaHe OCBEH
KOHBEHLIMOHATHOTO [IbJITOBO
¢uHaHCHpaHe”, Ka3axa OT
BP.

BNP Paribas u Standard
Chartered 1me ocurypsar cuH-
JIVKUPaH 3aéM Ha CTOWHOCT
3 mipa. USD, KoiTo TpsibBa
Ja 6wae usriared mpe3 2015
r. OUHAHCHPAHETO e TapaH-

THPaHO C TIPUXOJM OT TpPO-
Ja@kbara Ha CypoB METPO/ OT
['b7I00OKOBOJIHUTE KJIaJIeHIIN
Ha BP B AHrosma, cho0mmxa
JBeTe GAHKU B TIOHE[E/THVK.
Societe Generale 1 Royal Bank
of Scotland Bk 111e TIPEnOC-
TaBAT CUHJVKUDAH KDeJUT B
pasmep Ha 2 mipz. UDS, koo
e 0be3rieyeH ¢ poJKOMTe Ha
TIeTPOJT OT a3epbaliPKaHCKOTO
HaXO/UIL|e Ha KOMIIAHKSTA.

» MempoAaHusm 2uzaHm BP ce cmpemu ga nogo6pu Auk-
BugHocmma cu u ga guBepcuduuyupa ugmoyHuyume cu

Ha puHaHcupaHe
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["auTHBp OuepTa M3LIsI/I0 HOBO

ObJellle 32 UTIOTEUHHUTE TMTaHTH

He moyke neuannibara Ha
YdCTHH KOMITIdHUH [a Cce

cybcrzauvpa ot 3arybure
Ha [JaHbKOIUIaTLIUTe,
cmsITa (PMHAHCOBUST
MHHHCTBD

Nnorteunure ruranty Fannie
Mae u Freddie Mac He Moke
[la ce BbPHAT KbM CTPYKTY-
para CH OTIIpeAy KpH3ara,
kKoraro 0sixa cobCTBEHOCT
Ha YaCTHU aKL[UOHEpH, HO
Tojly4yaBaxa Jbp)KaBHU Ta-
paniuu. Toa 3asiBU prHaH-
coBUST MUHUCTBD Ha CAII]
TumbTé FaliTHBP.

AMepuKaHCKOTO IpaBu-
TEeJICTBO BUEpa OpraHM3vpa
KOH(epeHITUs 3a eKCIIepTH, C
KOUTO /la 00CHau ObIeIero
Ha JXWJIUIIHOTO (UHAHCH-
paHe U Kak jja ObaT ctabu-
JIN3UPAHU [IB€TE€ KOMIIaHWU.
LenTa e ga ce cvbepar uaeu
3a pa3paboTBaHeTO Ha ITaH
3a MpOMsiHA Ha CHUCTemara,
Makap ue peajiHU [|eHCTBUS
HsIMa Jla OB/aT IpeanpueTy
npegu 2011 .

Hsama BpvuwiaHe Ha3zag

OT npe/jBapuTENHO TIOATOT-
BeHHUTe Oenexxku Ha [aii-
THBP CTaBa sICHO, Ue TOBa e
e[IMH OT “Hali-3HAYUMHTE U
CIOKHU” TIpobsieMu, Tipej
KouTo ca usnpasenu CAIII.
“HsimMa [ja NOJKpenuM Bpb-
maHeTo Ha Fannie u Freddie
KbM pOJISITA, KOSITO Urpaexa
rnpeAu Ha3HauaBaHETO Ha

KBEeCTOPH, KOraTo B3MMa-
Xa Ta3apeH [s1 OT 4aCTHU
KOHKYPeHTH, a B CbILOTO
BpeMe ce pajiBaxa Ha Jbp-
JKaBHa NOAKperna”, ocouu
(UHAHCOBUST MUHUCTBP.
[Io mymuTe My mnpaBuUTes-
CTBOTO HSIMAa [ja IMO3BOJIU
Bb3CTAaHOBSIBAHETO HAa CHUC-
TeMa, TIpY KOATO Tevanbara
Ha YaCTHM KOMIIaHUU ce
cybcupupa ot 3arybute Ha
JlaHBKOI/IaTLIUTe.

DUHAHCOBOTO MUHHUC-
TepCTBO T0e KOHTpO/a Haj,
Fannie u Freddie, 3a ga ru
crack oT GasuT, mpe3 cer-
temBpu 2008 r. locera B
JiBE€Te WIIOTEYHW KOMIIaHUU
ca Hasietd iouty 150 MApg,.
USD pabprkaBHU napy, C KO-
UTO fia ObJaT MOKPUTH 3ary-
6uTe UM.

OnpegensiHe

Ha ueaume
I[IpaBuTenCcTBOTO TPAO-
Ba IIO-TOYHO Jja OTpeJesn
L[e/IUTe Ha >XUIWIIHATa CU
nonuTuka. To Tpsbea ga
pasrpaHUYM yCHINATA CH
3a HachbpuaBaHe Ha pa3yMHU
L[eHU U CTaOW/THU UTIOTeYHU
pa3xXofu 3a IOBEYETO ame-
PUKaHLIA OT YCHUJIUSATA CH 3a
ocurypsiBaHe Ha [JOCTBITHA
JKUJTHIA 33 aMepHKaHI[UTe
C TIO-HUCKHU JIOXO[H, CMsITa
TaiiTHBP.

CnokeH npobaem

Criope/; aHa/U3aToOPU TPO-
GemMHTe HsMA Jja Ce peliar
CKOPO I10 HAKOJIKO IMPUYUHU.

'

-

» floceza gbpkaBama e HansAa 6aAu3o 150 Mapg. USD 8 cnacsBaHemo Ha unomeyHume

EpHa ot Tax ca mpejcTo-
SIIMTe 1pe3 HoeMBpHU U360-
pu. He mo-manko BakeH e
(hakThT, Ue IbpKaBHATA Xa3-
Ha /I0CTa Ce e ou3yepriasia.
He ca 3a npeHebOpersane u
MIPUTEeCHEHUsITa, 4Ye Ipo-
MEeHHUTEe MOXe Jia JloBejatr

e l=wi

[l0 HOB CDUB Ha JKU/TULHUS
nasap. Mlusectutopure cie-
[T C MOBULLIEHO BHUMaHHe
pasIMuYHUTE HJeH, KOUTO
MPaBUTEJICTBOTO 06CHXKzA
Y KOUTO Bapupar OT ITbJIHA
HallMOHAMM3aL|s [0 IIbJ-
Ha TipuBaru3aius 6e3 abp-

’)KaBHa nogkpena. Cropep
l'aiTHBD AbpikaBaTa HUMa
OCHOBaTe/Ha NpPUYMHA Ja
He Ce OTTervIsi HaIlb/IHO OT
Trasapa Ha >KUJHUIIHOTO (pu-
HaHCHpaHe.

Camo [fieH mpenu KoHbe-
peHLsTa 651Xa My OIMKyBaHH

kom

i

naHuu Fannie u Freddie
CHUMKW BLOOMBERG

JlaHHH, CIIOpeJ KOUTO Harvia-
CHTe Ha KUTUIIIHOCTPOUTET-
HUTe KOMITAaHUH HEeOUaKBaHO
ca Ce BJIOIIMJIA 32 TPeTH
TOpeZieH Mecel] U Tpe3 aB-
TyCT ca JOCTWTHAAM Hau-
HHCKOTO CH HHBO 3a TIOBeUe
OT roJjvHa.

CAILl Ha/maraT CTpOru rpasu/ia 3a COHAaKUTe

3aIb/DKUTe/THaTa
€KOJIOTMUHa OLleHKa

Ha eBeHTYya/IHUTe LLeTH
11ie 3a0aBU HOBUTE
TIPOEKTU

AMepUKaHCKOTO INpaBuUTeJI-
CTBO 1lle BbBe/le HOBA U TI0-
CTpora MoMUTHKa NpH U3fia-
BAHETO Ha pa3peLleHNs 3a U3-
BbpIIIBaHe Ha /{b/I00OKOBOHU

CBeThT Ce Ha/Il

CgeTtoBHara baHka e
3aie/I1/1a Hak-ro/iIMara
cyma 3acera

3acera EBpormeiickaTa ko-
MHUCHSI Ce OTKpPOsiBa Karo
MTBPBUS ¥ HAW-1IeABP OHOP
Ha Ilakucran. C Te3u aymu
WHCTUTYLIUATA Ce€ 3alllUTU
cpelly OOBUHEHUsITa, ue He
OTJers AOCTaThUHO CPe/ICTBA
3a Outkara cpelly GezicTBe-
HUTe HaBOJHEHUs B OUBILIaTa
OpuTaHcka KonoHusi. EK e
nmapuia obmio 40 miH, EUR
mpe3 TOC/eAHUTe IBe Cef-
MHLY, C KOUTO Ca 3aKyTeHH
XpaHa, ofiesina, majaTku U
MakeTH 3a XUTHEHU3UpPaHe.
Komucusara me npopbmku
Ja oOMUC/IT Bb3MOXKHOCTTA

COHZIQKM Kpaii 6peroBete Ha
CAIll. HoBuTe u3UCKBaHUSA
Ile BKJIIOYBAT 3abJDKUATE-
Ha eKOJIOTMYHA OI[eHKa Ha
€BeHTya/IHUTe IeTU, KOUTO
COHZ@XWUTe HaHACIT BBPXY
OKOJTHaTa Cpefia, U CTeTleHTa
Ha PUCK OT ITOBTApsAHETO Ha
€KOJIOTUYHATa KatacTpoda B
MeKCHUKaHCKHS 3a/T1B, KOSITO
3arioyHa Ha 20 arpun cinep
B3pUBSIBAHETO Ha I1aThopMa

Jia yBeJINUHM fiesia CH B TIOMO-
IIMTe, KOUTO CBETHT OTITyCKa
Ha 3acerHarusi paiioH.

NMpemeHgeHmMu
BebmHocT fapenara ot EK
CyMa Beue e HaJBHILeHa OT
crpanu Kato CAIIT (59 muiH.
EUR) u Benukobputanus
(o610 56 maH. EUR abp-
JKaBHU TIOMOILY U Cpe/iCcTBa
Ha HerpaBUTeJICTBEHU Opra-
Hu3aryu). CBeToBHaTa 6aHKa
ITBK 00s1BH, ue 11je 3a7e1u 900
miH. USD, kouto 1je ocu-
Typy Ype3 MpeHacoueHu OT
ZIPYTH, BCe Ollle Hen3IiaTeHu
npoekTH cpezctea. OOH cb-
1110 TIPEAJIOXKHU [a Japy 001110
460 mnH. USD, ot kKouto 20%
Beue ca CbOpaHU ¥ MpeHaco-
yeHM KbM IlakucraHn.

Ha OpuTaHckara BP.

MvAHO pa3zbupaHe

CekpeTapsiT 10 BbTPELIHUTE
paboru Ken Canacap 3asiBy,
Yye OKOHUATeTHOTO PelleHHe
3a M3BBPILIBAHE HA COHAKHU
paboru B Gbzeltie 11je Ob/1e B3u-
MaHO e/IMHCTBEHO TIPH TTh/THA
MHGbOPMUPAHOCT U pa3dupaHe
Ha IOTeHLa/THUTE eKOJIOTUYIHH
niocsieui. Criope/; Hero Topa

eBapBa C

Lemu

[MIetuTe B GeCcTRAIMS patioH
ca TIpeIUMHO B CeJICKOCTO-
TAHCKUSL CEKTOp, ITbTULLATA,
HaTIOUTETHUTE CHCTEMHU U
HEJ[BIDKUMOTO HMMYIIeCTBO.
3arybuTe OT YHHIII0)KABaHETO
Ha Ta3rofIMIIIHATA PEKOJITa 3a-
cera ce M34MC/IsIBaT Ha 1 Mipy,.
USD. EBponetickure cTpaHu
0s1Xa pa3KpUTUKYBaHU OT He-
TIpaBUTe/ICTBEHATa OpTraHU-
3aiust Oxfam 3a He3HauuTesN -
HaTa TIOMOIL], KOSITO OKa3Bar.
Haii-ronsimata eBporieiicka
VIKOHOMUKA [ 'epmaHus Harpy-
Mep oberria ensa 10 mH. EUR.
Hsikom ot cTpanvTe Ha Crapyst
KOHTHHEHT obaue Ipeznouu-
Tar Ja JapsT CpeicTBaTa CH
JMPEKTHO, C KOETO HaMaJIsiBaT
obrara nomory Ha EK.

1Tfe MPeKpaTy ITOPOYHaTa IpakK-
THKa JIa Ce TI03BO/ISIBAT COHAK-
HU paboTH TIPY U3K/THOUNTET-
HO HHICKV HMBA Ha CHUT'YPHOCT,
Karo Te3u Mpu Tuiardopmara
Deepwater Horizon Ha BP.

Aoknag

PerieHueTo e mpsiko ciiefi-
CTBHUE OT JoK/Iaja Ha ChBeTa
110 KauecTBOTO Ha OKOJIHATa
cpefia, B KOWTO ce TI0COYBa, Ue

ot BP ca usnon3anv JjaHHU
3a eKOJIOTMYHaTa OLleHKa Ha
pervoHa ot 80-Te rofuHU, C
KOMTO Ca [TOTyYW/Iv paspelie-
HUe oT Minerals Management
Service (MMS) pna mpaBsiT
COHaX B MeKCHMKaHCKUS
3amuB. [lo-cTporu mpasuia
e ObJaT HAJIOKEHU U TIPU
COH/IKUTE B TUIMTKU BOZY, &
BJ/IACT /i pa3peLlaBar U Ja 3a-
OpaHsIBaT TaKbB BUJ| IEHOCTU

1le ©Ma MUHHUCTEPCTBOTO Ha
TIPUPOJHKTE PECYPCH.

KbM TO3M MOMEHT HOBH-
Te IbIOOKOBOJHU HedTeHU
MpoyuBaHus ca 3abpaHeHu
C MOparopyyM OT FOTH. AKO
OrpaHWYeHreTo Ob/le BAUTrHa-
TO, Pa3pabOTBaHETO HA HOBU
HAXO/JMIIIA [Tl CTaBa 3HAUNTe/I-
HO 110-0aBHO 3apajii BpEMETO,
HeoOX0IMMO 3a M3BbpLIBaHE
Ha eKOOLIeHKaTa.

riomoirure 3a I lakucrax

» HaBogHeHusama B8 MakucmaH cbcunaxa pekonma 3a 1 mapg. USD
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BanyTa Kop 3a CToiHOCT Pasznuka
Currency Code For Rate Difference
CenTemBpy_ EBPO - EUR 1 1,96 0
- ABCTPANTUNCKW [IONTAP AUD 1 137242 0,01222
5 7 Paryra Mop_Ja CIMMMOCT | SPASWNCKIPEA BRL 0 8,69296 0.07013
ra3bon ICE USD/T 639,75 6455 x:g;';:\!mn e :Jbe F°]’ ] ';;;;6 KAH/I;ACKM JIONAP CAD 1 146603 0,00274
g LIBENLIAPCKI ®PAHK CHF 1 1,45838 -0,00666
72 21475 bpasuncku pean BRL 10 890025 KUTAVCKI PEHMUHB FOAH CNY 10 2,23918 -0,00166
e e oy ) ey | e . 1 m—
KiTaifcki p ioaH CNY™ 10233965 ECTOHCKAKPOHA EEK 10 125000 0,00000
Yeluka KpoHa CZK 100 760284 BPUTAHCKA JIMPA GBP 1 2,37646 -0,00550
> JlaTcKka kpoHa DKK 02,6274 XOHKOHICKI LONAP HKD 10 1,95742 -0,00544
Bug PagnoBughocm _Bopea  __Equiuya _ Centemspy. ECTOHCKa kpoHa EEC 015000 | MRRATCKA KR ok 1000 Ll DLy
NMweuua Soft Red CBT Usb/m 269,70 bpuTancka mpa GBP 1231675 ATTOHESUACKA YT DR 10000 Te063s 000184
LlapeB Yellow CBT UsD/m 674 XOHKOHrCKM jonap HKD 10 2,04917 il ! v
K XenEnckakia HRK 1027188 VHIAACKAPYVS INR 100 3,26244 0,00294
EieMiK Feed fsK USD/m 203 P y g VICAARJICKAKPORA 15K 1000 674424 000000
Mamyk No2 NYBOT USD/m 186133 VHApCKH QOPUHT HUF 1000 697564 | gnoHCKAERA JPY 100 178354 -0,00277
Kakao NYBOT Usb/m 291,00 Kapynus __ IDR 10000 176047 IOXHOKOPEVCKV BOH KRW 1000 1,2029 0,00784
Kage Arabica NVBOT Usb/m 3952,8 McnaHAcka kpora ISK__ 100 345102 TINTOBCKM TIUTAC 1L 10 566448 0,00000
Cost No.2 ICE Usb/m 379,83 fAnoHcka eHa JPY 1000 6,74424 TIATBAVICKW AT LVL 1 2,76052 0,00000
3axap White NYSE LIFFE Usb/m 557,50 Vi3mousuk: Bloomberg 10 kuBoH  KRW 100 176583 MEKCUKAHCKO TIECO MXN 10 1,20537 0,00525
JIuToBCKM AUTaC LTL 1000 134159 MAJTAVI3AACKA PUHTAT MYR 10 4,81435 0,01912
Bopcu: CBOT - Yukazacka cmokoBa 6opca; CME - Yukazcka mvpaoBcka opea; MepHu equHuuu: 1bu. con=27.216 kz ; 1bu. uapeBuua=25.4016 kz;1USd =1U.S.cent | JlaTBuidcku nat VL 10 566448 | HOPBEXKAKPOHA NOK 10 2,47370 0,01477
NYBOT - Hiotiopkcka cmokoBa 6opca; ASE - ABcmpanuticka cmokoBa 6opca Tbu. 0Bec=15.4224 kz; 11b. =0.4536 kz ; 1wt =50 kz.; 1 gal. =3.785 A; 1MT=1000 ke MeKcHKancko neco MXN T772,76091 HOBO3ENAHACKM [IONIAP NZD 1 1,07926 0,00669
Manaisuiicku puhrut ~ MYR 10 1,26647 ﬁg%{'}m%%\" ECO ;{"‘Fl' 128 13962231 881227?2
Hop KpoHa NOK 1049541 8 i
Paiidaiizen Raiffeisen B | Euwcuonma crofocr sa nopaw nogasess 40 15.0014.43 10.08.2010r. | lewa npw H Acknponap  NZD 10 246668 ]];{‘({)CBK};?\HI‘AE‘?IRCKA JIE] F:(%'g ng é ggégg %%%;633]'
ACET MEHUAXXMBHT Capital Management Tun 2 o6patHo OununuHcko neco PHP 1011321 4 4
o a— = = Lo 5000 [Or 5001 po [Or 10 001 go| Hag 20 001| Hap 100 001 WUBEACKA KPOHA SEK 10 207339 001339
Qongose Ha Paidy bm m.6.X. 30 gama 16.08.2010 . A | “espo |10000espo 20000 espo| espo espo |"KYMYBAKe | | ioncka3nioTa PLN 100 346128 | cpumanvbCKTONAP <D 1 19 000257
Paigansen-Nonap Shorﬂ;erm-OGnumuuu F USD| 157,60 | 156,84 | 156,07 155,68 | 153,76 153,76 Hosa pymbHCKa nies RON 10 4,80997 TAVTAHZICKW BAT THE 100 4'79 117 -0'00106
[y pewp— re) , ]
Paiganser Eaponnioc Ofmurau KoHce ER[10 [y [1n% [ns [nn .74 Pyckapybra RUB™ 10 483083 | HOBKTYPCKATIMPA TRY 1 T 000507
Pan E'-*e"‘ ‘”‘"‘“'o n:ruuuu KOHC EUR | 87,32 86,90 86,48 86,05 84,78 8478 LliBeacka KpoHa SEK™ 100 5,13983 WATCKVIONAP ush 1 1:52086 £0,00475
F AP.-T; I 6anancupa | EUR[ 9936 | 9888 | 9840 | 9792 | 96,47 96,47 CaHranypcki gonap SGD 10 2,06617 TOXHOAGPYRAHCKV PAHIL 7AR 10 700505 0,00439
Pandanzen-I 3 I 6banancpar | EUR | 763,84 | 76013 | 756,42 | 75,71 | 741,59 741,59 KpOHa SKK 10 114617 | 3NATO(I'TPOV YHLNS) XAU 1 1860,62000 -4,40000
Pandansen-Esp SmallCap-K BHC EUR| 160,92 | 160,06 [15939 | 158,62 | 153,26 153,26 TainaHACkM 6ar THB 100 492280 0 KYPCOBE Ha HyXACCTPAHHHTE BANYTH KbM eBa 3a 18.08.2010 rofvHa.
Paindansen-TnobanumOcHosHu-Akunu BHC EUR|[7859 | 7821 77,84 7746 | 75,57 75,57 HoBa Typcka nvpa TRY 10101660 Te3u KypcoBe ce 0CHOBABAT Ha Y. 29, an. 2 0T 3akoHa 3a BHB v pedepeHTHuTe KypcoBe Ha ELLB
Paindan I) -Akyun BUC EUR | 150,17 | 149,44 148,72 148,00 | 144,39 144,39 LilaTcku ponap Usb T 159386 33 CbOTBETHMNA /leH, 1 Ce NPUNArat 3a LieNTe Ha CTaTUCTUYECKaTa U CYeTOBOAHATA OTHETHOCT.
PanbansenM ponenckn-Axumun [ EUR [ 298,46 | 207,04 [ 29562 |29420 28425 | 28425 IOXHoa@pikaHcki paHg ZAR 10 210812
Paidai Esp -Akunu BUC EUR|[ 191,16 | 190,25 [ 189,34 188,43 | 182,06 182,06 BanyTHUAT KyPC 32 MUTHUYECKM LW € KypCBT
Paiidait H. Masapu 8 Akuun BUC EUR| 2841 | 227,32 | 2263 2514 | 217,53 217,53 Ha bHb onpefieneH B npeAnocneaHaTa cpsaa ot
Paindainsen-Pycus-Akuymu BHC EUR | 81,01 80,62 80,24 79,85 7715 77,15 Meceuan NY6AMKYBaH TO3Y WM HA CleABALLMA fieH, ’
Pandansen-UsrounaEspona-Obnuraunn KoHce] EUR| 23569 | 23457 | 23345 | 232,33 | 2447 2447 h"n"e‘g? ‘gcm o ngﬁf fe e pap . o
Hemtama cmouocm Ha gkmusume Ha gaa e pasHa Ha yeHama Ha obpamHo uskynysaHe. MHpopmayus sa npocnekmume u npasuaama on euéHEH noun. 91 OTII!II'IBM K cone;lePca BANIVTA Koa Kynysa Mpoaasa Haif-Bucoka  Hail-nucka
Ha oHgoseme moke ga bbge noayyera Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg pea : - Kyp Currency Code Buy Sell High Low
BATUAHY A0 24.00 4aca a 31.08.2010. WATCKA iOTAP USD 12848 12849 12862 273
_BPUTAHCKA JIUPA GBP 0,8206 0,8207 0,8228 0,8167
JPY 109,6300 109,6500 110,3100 109,2500
| 3 CHF 13313 13316 1,351 13272
Tun Eu, cm/em on Joxogrocm u Puck. |- NOK 79330 7'9?',62 7,9685 79140
OmHasanomo Cmagapmio Om kasaromo LIBE/ICKA KPOHA SEK 9,4846 9,4884 9,5315 9,4783
10apmKo ... 3anoceguume  OmHadanomo . HadaaoRamyon. | N O A N O e e e
DoHg Ha200uKama, omknoHenue Twec Hany6n, npegn, npeghazane KAHAHCKM‘HOHAP CAD 1,3387 1,3392 1,3394 1,3280
ABCTPANVMCKI fJOTIAP~AUD 18373 14378 1,4409 14273
2o o 2oy cegloss gl 'VHTAPCK GOPUHT HUF 279,700 "280,0900 282,1500 278,5200
R Hag 200008 0m 20004020000, 10920008, Ha2:ma 20g. Ka2-mazog. UEIIKAKPOHA C7K 34,8750 74,8490 25,9180 74,7680
ABPOPA KENHTA - EAAHCHPAH GanaHCupaK. . 47868 48107 4978 47868 4601 7.08% 15.51% 1076% 24.90% 2012008 PYCKA PYBJIA RUB 39,1575 39,1748 39,1888 39,0454
'ABPOPA KENATB1 - GLOBAL COMMODITY FUND. doHg Bakuuu... 67050 67385 6972 67050 65709, S5.3% 14.25% 616% 42% 802008, | TIONCKA3JIOTA PLN 3,9902 3,9915 4,017 3,9868
110 ABPOPA KEMTLA 10OUSTOUHA EBPONA Bucokogoxogei.......... 10,1346 102886, 10,5400, 0,000, 0.0000 074% NIA NA NA 23092009,
ﬁmxﬁmimﬁr:‘irﬂw T S S e o e i S Haii-BUCOKMAT KyPC € Haii-BUCOKUAT KYPC KYNYBA, HA-HUCKUAT - HAA-HUCKUAT KypC NPOAABA.
110 AKTHBA BATAHCHPAH Ganacupay, 27008 27008 9.20% 8.40% 2% 50.16% 12112007 Rlantn o717.00 4 GuArapeko spewe Ha 7.08.2010.
AcTPA ACET MEHMMXMBHT ATl
[0 AcToA Kew NADUYEH NA3aP.. namn n2m6 11948 112060 112060 N6......... 437% 012% 7.0% 6.35% 06.10.2008
110 AcTPA BATAHC Ganancupay............. 10.834] 107802 10,6724 107263 0.0000.........0.66% 433% 301% 4)8% 06.10.2008
110 AcreMinioc dongBakuy ... 10.093 10042 98915 9941 0.0000........23% 867% 105% 03% 06.10.2008 V4 “OBIIHMHCKA BAHKA
BEH4MAPK ACET MEHUIDKMBHT AL o
110 BeHuMAPK GoHz-| Ak 1 OBUTALAN GanaHcupay 13,5294 13.395 0.20% §.27% 1.99% 6.45% 1412.2005 ACET MEHHMKMBHT” EAQ
4 BEHsMAPK Q02 AL ong B akuuy 18 77551 T4%% 1.60% 5% 4.9% 01.03.2006 —
110 BenuMapk Gorg:3 C Mvorn $og 8 akuuu 49 48735 16.74% 13.03% W% 15.9% 21.06.2006 :ié':::“':: EMUCUOH- o'-ée';am ':'ao gHocm
110 BeuMAPK Qo4 EHEPTETHKA dong § akuuy 17636 15305 483% 281% 230% 1057% 05.02.2008 RozoBopeH doug “"V, e | acmoi- | ¢ kP e | omuay,na| OMHad.Ha
110 BEHuMAPK OoHz-S LUE (ong B akuuu 143 109197 6.41% % 106% 354% 05.02.2008 z;’Hg nocm® | U3 Je,l 20g. ny6auuHomo
BEHuMAPK QOHA-6 MTAPHYEH napudeH nasap 11,9545 11,9545 538% 0.2% 8.86% 8.42%. 03.06.2008 npegnazane” " |
BonkaH KANUTAN MEHWIXMBHT AL 9022. Hag22. A® “OBWWHCKA BAHKA - o
10 5K EAnacupa Kamuran fongBoknuza . 19912 79635 99 364 18% 250% 3% 012006 NEPCMEKTMBA” 151020092, | T4977 | 1AM 6.05% %
[0 Espona dongBaku .. 4713975 471545 1395 8.68% 305% 10.95% 4.07% 2012006 W - N
110 BATKAHH doug Bakuuy 63,0383 731 6,038 -8.56% 420% 23% 2.87% 03,10.2007 Ao %‘A",’;,"\'Hﬁﬁ{,‘,\‘,‘,‘i"‘“ 1510.20092. [ 115898 1.5319 717% 15.31%
BapueB MeHMEKHT Koinakin EAT EMUC cmoiiHocm e paBHa Ha HemHama cmoiiocm Ha akmuBume Ha eguH gsin.* Lieama ce 06pazyBa,
A BAPHEB BACOKOAOXOAEH OOHA Jurg fakun 71,0661 2,600 A% % A)E% 105 WON0. | fkamo HCA Ha g9in ce HamaAu ¢ pa3xogume 3a 06pamHo u3kynyBare. ™ loxogHOCMMa OM HA4AAOMO Ha NyBALY-
110 BAPIEB EATAHCUPAH 0OHA Ganacupay, 79195, 7945 518% 206% 5.56% 16% 25062007 HOMO NpegazaHe He ce anloaAuzupa.”**
ﬁ@co%&::;x;mmw Gong Bobnuza 130407 13017 3% 0.88% 6.57% ST% 01122008 Mocoyenume yeHu ca 6anugu 3a nopuuku, nogagenu Ka13, ul6 aBeycm 20102
10 ACK BAnAHC BanaHcupay. ... 106371 1.05735 1.44% 491% 0.12% 1.25% 01.12.2005 Y ,06wuncka 6anka Acem MexugkmvHm” AL, 1000 Codus, 06w O6opuuse, yA. ,Bpabua” N2 10, mea. 3a koH-
110 [ICK PACTEX Gong Bakuuu. ... 073162 0.72076. -6.40% 10.65% 367% 6.96% 01,03.2006 makm +3592 93 56 522, fax. +359 2 93 56 615, e-mail: mbam@municipalbank.bg, web: www.mbam.bg
110 ACK Mviorn dongBakuwu ... 073055 061 047% 1.8% 1.80% 04% 07.03.2008
110, ACK Espo AxTv” Hucko pucko............1.04701 1,04388 206% 038% 310% 349% 07.05.2009
EnAHA ®0HA MEHMBXMBHT AL 1 -
10 EnAHA BANAHCUPAH EBPO DOHp, 6anancupan, 1007741 9.3 240%. 1.68% 2% 0.06%. 07.12.2005 1 wwnvré:e(;‘zilgseol -IZIZI;' bg
110 EnHA ATAHCHPAH [lonApoB Q0 Ganancupan 106.7649, 105,7025, 319% 6.58% 5.07% 13%% 06.03.2006, t . 1 "
4 EnAHA BHCOKOROXOREH OoHA ong B akuuy 857339 844575 5.35% 1.04% 397% 166% 20,06.2005 sentine -
110 EnHA GoHz MAPHYEH NA3ap napusen na};p rikyis) 2.5 5.61% 0.56% 4% 715% 3110.2007 ASSET MANAGEMENT | CmoiiHocm 3a eguH g 17.08.2010 2 o Hamom”;%!"_“'"
110 Enaia flonap Qo Hucko pucko 93,547 931510 359% 267% 2.94% 265% 01.02.2008 Liewa Ha o6p. uzk.
110 EsvoooHn Hucko puckoB 105,91 105,805 1054879 1058053 3% 138% 9% 5% 072009 peH dotg Buucuotia = P 390 (H 209% a "°Mc":c%$meu
3nATEH /e KanuTan AL 9030 gHu Hag 30 gHu € Ce aHl0anu3upa)
WA 30ATEH nEB Ganacupay..... 45865 45591 £73% 102% 35975 449% 08,0719%9 CeHmuen - Mpuncunaa 1.0220A8. | 1.00678. | 1.016918. 0,76% 418%
901000006, 0m100.001 901.000,000A8...._#ag]000.000,48..
Cenmuen - Panug 11758 16. 11758 A6. 2,63% 414%
031 Wagkc30 04 B akuuy... 0.9387. 09340 0931 0927 9% 16.43% T.40%°%° S8T% 01.06.2009,
ﬂ,\m:ﬂ"c";:“:fmw Al ong 3a 10, CenmuHen - MpuHcunaA” pazxogume no eMumupasemo 8 pa3mep Ha 0,5 % u no o6pamHomo u3kynyBaHe B pa3mep Ha
L0 KaraH Onkc Huicko puckoB 10,0200 0,0000 N/A NA N/A N/A 01.06.2010 1% om HCA Ha eguH gsiA ca BkaloyeHu 8 emucuoHHama cmoﬁyocm, pecnekmuBHo 8 uerama Ha obpamHo u3kynyBatie 3a gm\oee.
W K Kamran SanaHcupa 7% 6556 5 08% 389% 838% 1030% 28.09.2004 lg)';gj::g ﬂaﬁ:;l&mnggg.guu. 3a 10 ,CeHmuHeA - Panug” emucuoHHama cmoliHocm u uexama Ha o6pamHo u3kynyBake ca
110 KanwaH MakC ong B akuuy 1119, 10,9650, 8.89% 12.8% 126%, 218% 05,01.2006 ehume ca Banugnu 32 noposku, nogagenu na 16 a62yem 2010 .
Kapon Kanutan MEHUDXMBHT EAJL
L ARBAHC MiBEcT doHg Bakuuu... 1205 12044 5.65% 1410% 09% 2% 10.05.2004
110 AgsAHC UsTouHA EBpon dong Bakuuu... 07606 0.7494 9.02% 7% 26.37% 718% 04,10.2006 °
ABaHC PO Qo dong Bakuuu... 0.9650, 09507, 10.05% 2.56% 6.0% 18% 812007 o ot
KA UsecTmbHTC EATL 40100.000 A8, 1ag 100000 8.
0K O6nMrALMM BbnrAPUA oHg B0Baueauy........130,0163, 1298219, 1295628 286% 3% 5.05% 62% 04,05.2006, =
WK Menmia SanaHCupa 12058 258 14,0750 S5% 8.28% £.57% 198% 17122004 B3aumen bon Ta“;'l'(::u“&z::‘":::‘ E:“;‘:.I““"o"c': Eg“:r:g:
O KL Ak Bonraps dong § akuuy (7} 07269 097 20% 15.52% 18% 138% 04,05.2006, 3 9 gsn(HCAZD) | (uewanpunokynka) | uzk 4 nvBane
KTB ACET MEHWIXMBHT AL
KT GATAHCHPAH OHA Ganancupan 1909572 7850398 4% 575% 8% 928% 09.05.2008 _ LieHu 3a1gqA 3217/08/2010
KT Gtz Akuu dougBakuuu ... 710.0285 7047166, 0.15% 7.08% 878% 0.83% 09.05.2008 QTN Lienmpanxo-eBponeiicku ¢poxg 8 akuuu €1,135946 €1,158665 €1,130266
065 ACET MEHMIXMBHT ATl OTM MexXgyHapogeH poHg 6 akuuu - 0 bu Ec
110 0B5 AT Osmaran doHgSobnam 11240 1280 348 8% 650% 261% 0006 | | ong v dargyBe dovg €0,870853 €0,888270 €0,866499
4,066 BAnAHCUPAH DoHg, Ganacupay, W43 7434 216% 6.41% 0.61% 183% 30,01.2005 .
10 055 Moeuyw Ak Gong Bakuuy 6542 6.5 13% 104% 8% 396% 30.01.2006 OO;HE aﬂsé]u%‘; Ecﬁzﬂr?anagp?]ougoeeme Bk €0,831515 €0,848145 €0,827357
A0 OBS MaTpubosayn s dorg Bk L 0. Q0% 47% 0% 0.46% 3002009 Llevume ca Baaugu ga nopuuku, nogagexu Ha 12/08/2010 2. Bkaloyenume B uexume pa3xogu ca kakmo
CEErCHOHERHEAN Wi S 00000 i Wil Wi Wi SGeage | |cnegBa:npu npugobuBare-2.00% om HCAA, Ho He no-manko om 10 eBpo (neBoBama um paBHocmoliHocm)
11 OsepoH NIPECTO dongBakuuu .. 2 . e N0 egHa nopbyka; npu 06pamo uzkunuBane - 0.50% om HCAL.
TNOBK AcET MEHMEXMBHT ATl 3an0pbyku 4010000048 33 nopbyku Hag 100 0008 |
11O TWG- ABaHrapy oug Bakuuy 05142 0576 05090 23% 7% 2% 2070% 19712007 T I e T 136628?;\831 LLY a]‘]gég:é 2/\(‘)310
110 VB~ Knacuk Ganancupan 078 059 0.7366 -0.63% 361% 0.52% 10.44% 19.1,2007 L . A . , .
110 N5~ FApaHT Hucko puckos 0.9916 0.9901 0.9886 282% 1.26% 516% -0.36% 19112007 LieHume ca BaaugHu 3a nopbuku nogageHu Ha 18/08/2010 2. Hama pa3xogu npu eMumupase u 06pamHo
PAOATI3EH ACET MEHUAXMBHT (BbATAPHS) EATL .......90.50000,8/40000.USD. 13g50000,A8/ 40000 USD u3kynyBate Ha gsinoBe Ha doHga. MHdopmauus moxke ga ce noayyu om Call Center Ha “banka ICK" EA/l Ha
PATIOAEH (5bTAPUS) OOH MAPYEH MA3AP korcepBamuBen 12573 1.2554 12535 3.80% 0.28% 6.83% 5.28% 16.03.2006 men. 0700 10 375 Ha ueHama Ha equH zpagcku pa32080p u Ha uHmepHem cmpanuyume www.dskbank.bg u
PAiOATE3EH (5ATAPYS) GO OBAMTALUM kocepBamuBen 12812 12774 1236 453% 110% 813% 5.69%. 16.03.2006 www.otpbank.hu
PaiiOATSEH (EbATAPH) BATAHCHPAH OOHL GaaHCUpaH...... 08608 0857 0.8540, 09% 4.60% 043% 342% 16.03.2006
PaiioniizEH (EbArAPH) 0K Akiyan dong Bakyuu... 0.60 0.7 0,640, £.60% 857% 6.25% 10.02% 16.03.2006
o WpAH JonAPOB DoHg  GANRHCUPAH 055 0729, 081 4.03% 5.25% B30% A179% 11.02.2008 TR TL080107
(uarans) Oomn s KoHcepBamuBe 19012000 e r
CBOBOZEH NEPHOR 0T 29.04.2010 40 8.05.2010 1.0268 1.0268 10268 NIA N/A N/A N/A (onpoBe, ynpasndBaHy o1 Knac | Banyra EMucHOHHa CTOiiHOCT Liexa npu
umTvpAH NEPMOR” T 9.05.2010 407.08.2010 0.0000 0.0000 0.0000 N/A N/A N/A N/A "Maitbhubp UnsecTMbHTC ABCTpHS” AIN0BH (HeTHa cToiiHoCT Ha o(ﬁpaﬂm H3KynyBae
CEHTMHEN ACET MEHUBXMBHT AL CAHHHLH QAKTHBHTE Ha eAHHHLA HeTHa CTOMHOCT Ha
JIOrOBOPEH 0OHg CEHTUHEN - PATIAG NaputeH na3ap 17758, 17758 263% 02% 4% 369% 15.11.2005, +TaKea 32 M3asane) aKTHBHTE Ha eAHHHLLA)
JI0FOBOPEH 0OHg CEHTUHEN - PAHCHNAT Ganacupay 1020 90.90gHu Hag 90.gHu 076% 375% 8% 0.24% 12.09.2005 P —
R 10067 10169 TapaHTHpaKa KowHMLa 2010 e EUR 109453 3
ﬂ‘;‘:ﬁ:;:‘l;lu:“:m::;ﬁo“n Banancupas. ... 130 1320 -10.89%. 1.76%, -5.39% -6.15%, 01.03.2006 [i910BM eAuHILM OT ¢0HAOBETE, YnpasnsBaHu o1 I'Iaﬁwwnp VHBecTMbHTC ABGPM, Morar fia 6'I>JIlaT npwn06mnan 4pe3 CNeAHUTE KNOHOBE Ha
11O CTAHRAPT M. OoHp, 00Hngakuuu 63341 6.3341 9.65% B81% 381% 9% 01,03.2006 :Eg;:an"E?lgg:::a@yfvé%‘:ﬁ‘?\mam“" Nes-omen"'!aqnoGanKupane","Llempan[en","EaTeMéepr","Enpo‘na",“Bu}gﬂ;;gg»;e:an:}?:e&m%
10 CraHpAPT MHB. MEXAYHAPOAEH GOHA hong B.akuuu . 28991 28991 337% 15.64%. 7.44%, -30.75%. 05.04.2007 ' P ’ o AELLS Y
gx Tc;:m:; mﬂ KOHCEPBATUBEH GOHp KoHcepBamuBen 104466 10,4466 07% 177% 1.58%. 264% 1212.2008 2 pﬂe‘mﬂnﬁsmﬂyﬁ T‘;gge’mﬂ zlflaﬂ:&:pmae!:ﬁe:m :S:Il:; Joa'?:‘m . % gleacv::;gzﬂmaturmwm ABCTpis, rpyniara Ha “bank AycTpus
knacA3anopyuku. . knacA3anopyuku .. kaac A3a nopuuku knac B KnacA ... Krac B npu uanbaena. . KaacBnpu, [ Mslyino peuectipanin
CTATYC HoBM AKL{MU 90200006, Hag 20000 g0.300000..... Hag 300000, B, Cxema KB, Cxema
CTATYC OMHAHCH ong B akuuy 0.759% 07559 07540, 07484 07484 075 073% 1% 13.03% 0.36% 561% 22.05.2006
[0 CraTvC FosAn ETFs ong B akuuy 041 0450, 0.7540. 04109, 04109 04130, 04077 002% 17.08% 4.96% BE% 02,05.2007
ong B akuuy 1026724 101410 10,6542 NA N/A NIA NIA 03,0.2010 | Tubu Al Acem " EAJL - LieHu npu npexBbpaske 32 gama 18.08.2010 2.
Tt 61 A ACET MEHUEXMBHT EATL P TIPEXBLPASHEB:
WA T 61 A E8posoHA 019 8 06Auza 204297 319.9491 268% 0.24% 460% 107% 17112003 _ _ b__ _
10T AT KowoopT HuckopuckoB 133259 13259 2% 276% 5.88% 638% 2702005 MIPEXBLPASHEOT; | TuBUAU EBpofong |  TuBuAiKomopm | TuBuAiXapuonus | TubuAd flukamuk
10T Bit A XapMoHMS 6anancupaH... 122604 1378 190% 5.81% 481% 449% 21122005 (EMucuoHHa (EMucuoHa (EmucuoHHa (Emucuona
10T B At anan QongBakuuu....... 86049 85189 0% 8% 3% 308% 7.092005 cm-cm) cm-cm) an-cm) an-cm)
J10 T 51 AVt CkPOBMLE 6anaHCUpaH. ... 20819 20819 266% 3% 451% 141% 08,10.2007 Tubu Al EBpo6ong N/A 13.5058 12487 8.7641
e et i) dong Bak 64579, 6426 4.57% 5,66% 725% 073% 01,06.2007 Tubu Al Kougop il WA L A7
LIK6 Muaep 0Hg 8 akuuu X y 4, 1 1.25% €N .06, —
LIKG Acris Ganancupan 780 77901 a8 536% 5% 3% o620y | |JuBuAlXap B 13395 WA 86909
KB FapaHT KoncepBamuBen . 11,5430, 5w 616% 302% 10.1% 1.8% 04092007 | | TubuAd funamuk B 13395 123830 N/A
10r MAPKET ®0H; MEHWIKMBHT A LenumecaBaeBauca GaAuBgHu 3anopbuku, nogageHu npeg paBomen gen. Pa3xogume 3a Ha egHa akuus
1010 MAPKET MAKCHMYM dong Bakuu 11877, 11640, 29%. 5.82% 206% 4.49% 18.09.2006 UAU eguH gsiA ca Bkatoueru 6 20penocoyenume ueHu.
10 10r MapkeT OnTumym 6anancupan ... 1.0358 10255 051% 3% 105% 1.62% 10.06.2008 Lienama Ha 0bpammo u3kynyBane Ha egHa akyus/egu gsin Ha cbomBemHus ¢oHg, om kolimo e npexBupasHemo e pabha Ha
Vgmoskuk: BAYA (mwwbaudbg) | | Hemmama cmodsocm Ha Ha egHa akuus UAU Ha egUH g9IA Ha MO3U GOHY.




NHgekc Ha geHs

» npoueHma ce noBuwiu ppeH-

ckusm uHgekc CAC40 u goc-
muzHa 3635 nyHkma
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Cmoka Ha geHs

Jo0aBH

» NpoueHma cneyeAau cpebpo-
mo Ha 6opcama 6 JTJoHgoH u
gocmuzHa 18.57 USD/mp. y.

[TorbBaHeTO Ha Oopcara B SIroHUS Mpoab/KaBa

BTopuAT AeH Ha HOBaTa
ceAMHIIA JloHece Tope-
JleH CpUB 3a SINOHCKUTe
WH/IeKCH, 0KaTo OCTa-
Ha/WTe BOJellY Na3apu

B pervoHa 3aTBopuxa Ha
3es1eHo. ITpyunnara 3a
TIOHWKeHUeTOo Ha IJIaBHU-
Te SINOHCKU U3MepUTeNH
Gsixa pa3ouapoBaruTe
[JaHHU 3a OpyTHUS BBTpe-
LIIeH MPOAYKT Ha fAno-
Hus. Criopes u3HeceHUTe
JlaHHU UKOHOMMKara Ha
CTpaHaTa Beye ce HamMpa
Ha TPeTO MSICTO CJIef,
Ta3u Ha KuTail.

NHaekchT HA CUHHTE
yunose B fnonus Nikkei
225 orcteium ¢ 0.38% no
9161.68 nyHkra. [Jonb-
HUTEJTHO Harlpe>XeHue
BBPXy OopcaTa okasa u
TIPU3UBLT Ha MpemMuepa
Haoto KaH KbM MMHHUCT-
pUTe /1a Ce MUCJIST HOBU
BapMaHTH 3a CTUMYJIU-
paHe Ha UKOHOMMUKaTa,
KOETO OKOHYATeJHO
3aTBbPAU MHEHUETO, ue
pacTeXxXbT Ha SAroHus e
3ariaiieH. TOKMUCKUSAT
Topix perucrpupa 3aryba
ot 0.22% po 826.78
TyHKTA.

Ha nporuBono/ioxHara
nmocoka 0s1xa ocraHaau-
T€ UHZEKCH B PErHOHa.
Haii-cuHo mpejcTaBsHe
HarpaBuxa akI[UUTe

Ha National Australia

lFeopzu Feopaue6
ggeorgiev@pari.bg

¥ ,.7
R

E

Bank 1 Commonwealth
Bank of Australia, kaTo
U /IBeTe UHCTUTYLNN
yBeJIMYMXa CTOMHOCTTa
cu ¢ 630 2%. [ToBoz 3a
TOBA /jafie ONITHUMHU3MBT,
Ye [leHTpasHaTa 6aHKa
Ha ABCTpanusl HsMa Jja
npubsTBa /10 HOBO yBe-
JIMUeHe Ha OCHOBHUS
JIUXBEH TMPOLIEHT.

NHpekchT HA aBCTpa-
auMckara GoH10Ba
6opca S&P/ASX 200 ce
noButii ¢ 0.9% no 4477
nyHKTa. PernoHannu-

aT nHaekc MSCI Asia
Pacific peructpupa Tpera
rope/iHa TeveyBlia Ce-
cus u ce nopu ¢ 0.2%
Jo 118.40 nynkra. OT

» Jlowlume HOBUHU 3a finoHus ygapuxa eguHcmB8eHo uHgekcume 8 cmpaHama, 6e3 ga 3acezHam gpyau pe2uoHu

MEeTHK Jocera U3Mepure-
7T e pobaBua 61130 1%
KbM CTOWHOCTTA CH.

B Kurait Shanghai
Composite ce TOBUIIN

¢ 0.4% po 2672 nyHKTa,

cJie[] KaTo CTaHa sICHO,
Ye CTpaHara MpoJbi-
JKaBa [ia MpuBJ/IrWYa
3HAUMTE/THO KOJIUUEeCTBO
TIPEKH UyIK/le CTPaHHH
unBectuiuu. Ha 6op-

Ha 6opcara B FO)xHa
Kopes Kospi ce noBumm
¢ 0.7% po 1755 nyHKTa,
a B lnaus Sensex 30 ce
nouu ¢ 0.2% u 3aTBo-
pu npu 18 088 myHKTa.

cara B XoHKOHT Hang
Seng HapacHa c 0.12%
J0 21 137 nyHKTa,
nokaro B TatiBaH Taiex
OTCTBIIM C TOJKOBA /10
7931 nyHKTa.

Pyckara 3abpaHa 3a M3HOC Ha 3bpHO HsIMa Zia 3acerHe EBpomna

lFeopzu Feopzue6
ggeorgiev@pari.bg

EBponeicKusr cbio3
pasmosiara ¢ {0CTarbuHo
KOJIMYeCTBO IIIeHULIa Ha
CKJIaj] ¥ HsIMa J1ia ObJie 3a-
CerHar OT BJIsI3/1aTa B CH/Ia
Ha 15 aBrycrt 3abpaHa 3a
W3HOC Ha 3bPHO OT Pycus.
Tosa 3asBu ®peziepuk
BuHceHT, roBopyTen Ha
EC, Buepa. ObsicHeHHETO,
KOETO TOM /ia/ie 3a TOBa
TBBbPZIEHUe, e CBbP3aHO C
OrpaHUYeHOTO KOJTMUeCTBO
reHuna, koeto EC BHacs
ot Pycwus. [o faHHM Ha
EBporielickoTo craruc-
THYECKO BFOPO TO/UIITHO

27-Te Ibp’KaBU WIEHKU B
CbF03a BHaCST He IT0BeYe OT
1 MJTH. T MILIeHU1a, 10KaTO
00III0TO MTPOM3BEIEHO KO-
JIAYECTBO OT Te3H [IbP>KaBU
Hagxsbpsst 300 M/IH. T 38
rovHa. VIMeHHO orpomMHara
pas/iMKa MeXIy Te3u JBe
Mpy Kapa aHaM3aTopyTe
[Jla CMSITaT, ue e(eKThT OT
3abpanara Bepxy EBporia
1ie Ob/ie MUHUMAJIEH U
JIOpY HUKAaKbB. J{OITb/THY-
TeJTHO CTIIOKOMCTBHE BHACST
Y OTPOMHMTe 3ariacy ot
3BPHO, C KOUTO pasriojiarar
eBPOTIeNCKUTE JbP>KaBH.

3a0panara, Ha/I0)KeHa 0T
Pycus, Bnese B ciia Ha 15
aBTyCT C OCHOBHArTa 1iefT
[1a Tpe[ia3y BbTPeIHNsS
Ta3ap OT ucOaaHc, KakTo
U /Ia Ce TPeOTBPATH PA3bK
CKOK Ha 11eHara. [TpaBu-
TEJICTBEHUSIT YKa3 berlie
[IOAIUCAH OT IpeMuepa
Bnagumup IlytvH Ha 5
aBTYCT | ILje TPOAB/IKA
Hait-paHo 7o 31 fiekeMBpH,
BBITPEKH Ue TOH MOXKe Jia
Ob/le YIBDKEH U OTBB],
Ta3u JjaTa, ako 3UMHaTa

peKo/ITa ChIIO e Mo-cnaba
OT OYaKBAHOTO.

PyckusaT npesyjieHT
Jmvurpuii Megseaes o0si-
BH, Ue He3aroMHeHarta Cyiia
B Pycus e ynuioxxuina 25%

» MopamopuymMbm 3a U3HOCa Ha NWeHuua we mpae
om 15 aBzaycm go 31 gekemBpu

CHUMKWN BLOOMBERG

OT PEKOJ/ITaTa U JOOUBLT
HsIMa Jla HaJBUILLIM 65 M/TH.
T. 3a cpaBHeHue mipe3 2009
I. ChOpaHKTE KOJIMUeCTBA
crurHaxa 97 MiH. T, a Pycus
Ce Hape/l Ha TPeTO MSICTO
TI0 M3HOC B CBeTa.

» MAH. M NweHuua e konu-
yecmBomo, koemo npous-
Be>kgam 27-me unenku Ha EC

» MAH. M hweHuua ca BHe-
cau eBponetickume gopka-
Bu om Pycus npe3 2009 2.

HALWMOHAAHA ATEHLLHA
3A NMPHXOOHTE

CbOBLEHWE 3A NTPOJIAXBA YPE3 THPI C TAIHO HAJLAABAHE
Ne 0675/2003/006861/20.07.2010

Nognucanusm, AETEIMHA MOPZAHOBA, ny6AudeH uznbAHumeA npu Tepumopuaana
gupekuus 2p. Codus Oduc 2p. NepHuk, cvobwaBam, e no uzNbAHUMEAHO Bge/\o Ne
675/20032. no onuca Ha cbwama gugekuua we ce npoBege mupz ¢ ABHO HaggabBaHe, no
pega Ha YA. 247 - 4a. 250 om JIOMNK, B czpagama Ha TepumopuanHa gupekuus 2p. Codus
Oduc 2p. NepHuk, na. CB.MBaH Puacku 1b, Ha 02.09.20102., om 14,00 4. Ha cAegHUme
gBwkumu Bewu: MvaHayHa MawuHa"BOBOT” npu HayanHa mpbXkHa ueHa 4 805 AB.;
[lumozeHepamop npu HayaAHa mpbkHa ueHa 409 AB.; AmMgCNEI Npu HaYaAHa mpukHa
ueHa 1881 A8.; AmmycN22 npu HayaAHa mpbkHa ueHa 5 906 AB.; Bakymnvanauka“POBOT”
ng HayaAHa mpwkHa ueHa 22 476 AB.;/lewayHa MalWuHa NpU HaYaAHa mpbkHa ueHa 3 487
AB.;AmmycNe3 npu HayaAHa mpwbXHa ueHa 5907 AB.;/luHus 3a o6pabomka Ha cBuncku
2AaBu npu HayaAHa mpbXHa ueHa 2 820 AB.; MawuHa 3a MeAeHe Ha Meco “BOJI®” npu
HayanHa mpbXkHa ueHa 2 14978., omgeAHo Ha Bcaka gBukuma Bew, no cMucbAa Ha
4A.238,an.4,m.Tom JOMNK.

Oznegbm Ha Bewume we ce u3zbvpwBa Bceku npucbcmBen geH om
23.08.20102. go 30.08.20102., om 10 4. go 15 4., Ha agpec: 2p.MepHuk, yA."Cpegey, “ Nel.

[Jlenozumbm 3a yyacmue 8 mupza, B pazmep Ha 20 Ha cmo om 06568eHama HayaAHa
npogakHa ueHa, ce BHacs no 6aHkoB nbm go u mpa6Ba ga e nocmwbnua go 30.08.20102.
8 G%Hkokﬁa cmemka IBAN: BG 54 UNCR 9660 3320 2966 13, BIC: UNCRBGSF 8 YnuKpegum
byn6ank Afl.

[Jlonnawaxemo Ha okoHyameAHama yeHa Ha Bewyma om 0658eHus 3a kynyBay yvacmuk
8 mbp2a ce uzBvpwBa no 6e3kacoB HayuH no 6ankoBa cmemka IBAN: BG48 BUIB 7837 3322
8022 00, BIC: BUIB BGSF 8 CUBAHK Al KNOH BIATOEBIPAL-O®UC NMEPHUK.

YcnoBusma u npaBunama 3a npoBeXkgaHe Ha mbpea, kakmo u cnucvk Ha Bewume ¢
MAXHOMO onucaHue u npogakHa ueHa ca Ha paznonoXkeHue 6 czpagama Ha TepumopuanHa
gupekuun 2p. Codpus Ocpuc 2p. NMepHuk, na. CB.MBaH Puacku 16, u Ha cmpanuuama Ha HAM

WHTEPHET Ha agpec: www.nap.bg.

3a kowmakmu: menegon 076-647-124
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HaMangaBalloTo HaceneHue

e 3am/1aXa 32 25 AbpIKaBH

bposIT Ha Xopara B CBeTa Ce yBe/lM4aBa, HO CraIbT B HIKOW CTPaHH HOCH
Cepr03HA MKOHOMHUYECKH Y COLIMaTHU PHCKOBE

MOMEeHmMa

MHoro xopa ce CTpaxyBar,
ye HacesJeHWeTO Ha 3eMsira
pacTe C y>KacsiBalrja CKOpOCT.
Ouaksa ce g0 2050 r. 6posT
Ha Xopara Ha IlaHeTaTa [Jja
CKouM C 1ioBeue oT 37% u Jja
nocturHe 9.5 miipg,. Pa3BuBa-
LJUTe Ce CTPaHU Ilje OTyeTar
HaW-TOIsIM P'BCT, KaTo Ce OUaK-
Ba HacesieHueTo B Adpuka
Ja ce yasou ciieg, 40 roguHM.
ToBa 3acTpaliiaBa 4YoBeyecT-
BOTO OT HEJJOCTHUT Ha MPUPOJI-
HU pecypcH, pabora, XpaHa,
JKUMUILA, COLMATHU YCIy-
'Y, MH(PACTPYKTYpa U 10pH
(u3MUeCcKo TIPOCTPaHCTBO,
nivie Businessweek.

To4yHO o6pamHO

Curyanysita e TouHO obpart-
HaTta obaue B 25 IBp>KaBH.
Tam HacesleHHeTO HaMassiBa
PSI3KO, KOeTO 3acTpalllaBa He
CcaMO UKOHOMUUECKUS] UM
pacTeX, HO U HallMOHA/THUSI
uM npectuxk. [locnenHara

MPOrHO3a Ha aMepHKaHCKa-
Ta rpymna 3a IMpOy4YBaHUs
Population Reference Bureau
couy, ue B HSIKOU [IbP)KaBU
OposT Ha Xopara I1je Hamasiee
c uenu 25% po0 2050 r. Tora
MOXe /la [oBelie O peau-
1ja Mpob/IeMH, KaTo Criafi Ha
paboTHaTa cuia U Mo-HUCKU
JAHBYHU TIPUXOAU. B mouTtn
BCsIKa OT 3aCTpallieHnTe CTpa-
HU MJIaJiUTe Ca Hall-pUCKOBa-
Ta rpyna. Yecto mpuJmHara e
W3TUYaHETO Ha MO3BIIY - Hak-
0bpa3oBaHUTE TPAXKIAHU pe-
II1ABAT, Ue POJHATa UM CTpaHa
He TIPeJjoCTaBsl OCTaThuHO
Bb3MO>XHOCTH 3a pa3BuUTHhe, U
emurpupar. Haii-3HauurtenieH
criaj, B Oposi Ha MyaiuTe Ce
ouakBa B M3TouHa A3usi u
U3touna EBporma.

HenpecmukHa
kanacauyus

SInoHus orviaBsiBa Kacaiusita
0 OYaKBaH CTiaji Ha HaceJie-

HUeTo. BposiT Ha SITOHLMTe 111e
HaMmaJlee C eJlHa UeTBbPT U 11le
nmocturde 95.1 myH. 1o 2050
. buBmmTe CchBeTCKU perty-
Omiky YkpaiiHa u [py3ust 3ae-
Mar CbOTBETHO BTOPO U TPETO
MsicTo oT 061110 200 Ibp>KaBy,
y4acTBaly B IIPOYyYBaHeTO.
Buirapuist ce Hapexxja BejHara
c/efi TAX B HeIpecTHKHaTa
Kracaiys Ha 25-Te.
Hawmanssaneto Ha Hacete-
HHeTO ce 00SICHsIBA C HAKOJIKO
nprunHU. OcTapsiBaHeTo Ha
Xopara OT MOKOJIeHHeTO Ha T.
Hap. 6yMbpH (poJieHuTe Cref
Bropara cBeTOBHa BOHA) U
(axTbT, ye xopara JHeC UMaT
10-Majko JeLa, JOMbJBaT
KapTHHaTa C yBejMuyaBalara
ce eMurparus oT 3acTpailie-
HUTe Jbp>KaBU. BbB BCUUKU
cTpanu oT M3rouna EBpomna
6e3 Yexus ce NporHosupa
criaji Ha HaceneHueto. Ka-
TO LiUI0 PErMOHBT llje KMa
13.6% no-Manko rpaxjaHu,

» HaceneHuemo 6 finoHus 6bp30 3acmapsBa npe3 hocregHume 20 20guHu, kamo 6posm Ha xopama Hag 65 20guHu e HapacHaA om 7.1% npe3 1970 2. go 23% 6

TI0KAa3BaT JdHHUTeE.

Mocaeguuu
VkoHOMIMUeCKyTe MoCIe UL
OT Ta3u TeH/IeHL|Msl CbBCEM He
ca 3a npeHebperBaHe. [lemo-
rpadCKUsT CPUB Ce 0Tpa3siBa
Ha MKOHOMHYECKHUsI pacTex
Ha CTpaHaTa, Ha TPYJOBUS
11asap, NeHCHUUTe, JaHbUHUTe
TIPUXOAY, 3[paBeorla3BaHeTo
Y KWIWIIHUS T1a3ap, CMsiTa
OOH. B cBeToBeH Mariab /10
2050 r. 6posIT Ha CTapuTe XO-
pa 3a MPBB ITBT 111e U3TpeBapu
To3u Ha MmsazuTe. ToBa Ije
JloBeJie 10 XaoC B IIEHCHOH-
HUTE CUCTEMH U 11ie 3aTPYAHU
W3[pbXKKaTa Ha Bb3pacTHUTE
JKUTE/IM Ha IUlaHeTara, CMsi-
TaT aHa/Iu3aTopU.

Onum 3a peweHue

Bbripeky MIKOHOMUUECKUTe U
coLa/IHUTe IOC/AeJULid He
CBLIIECTBYBA JIECHO DelleHue
Ha ripobnema. ToBa obaue He

CHUMKA BLOOMBERG

03Hayapa, ue MpaBUTe/ICTBaTa
He ce ONUTBAT Ja HaMepsiT
n3xof,. T'bi KaTo MUTparjoH-
HUTe MOZIe/Td YecTo ce IpoMe-
HSIT ¥ TPYAHO Ce Npe/iBIK/AT,
MHOI'0 ABp>KaBU Ca CHU TIO-
CTaBW/IM 3a Lie/1 [ja yBeaJar
paxzaemoctra. AnoHus1 Ha-
TipyMep BbBeJle NIporpamu 3a
CeMeliHO ChBeTBaHe, Moio0pu
yCIyruTe 3a OTIVIeXK/aHe Ha
Jlelia ¥ rIpeJiyIoKy CTUTIeH VN
ot 26 xun. JPY (303 USD),
3a Zla 00/IeKUr ceMeKcTBara.
bnarogapenue Ha Te3u MepKU
paXk/jaeMOCTTa B CTpaHaTa ce
e yBenmuwIa ot 1.26 fena Ha
>keHa mipe3 2005 . 1o 1.4 B
MOMEHTa, Makap ue BCe Ollie
e 1o, HeobxoaumuTe 2 fielia,
KOUTO rapaHTHpAaT TIOAHOBSA-
BaHeTO Ha HaceJleHHeTo.
IloBeue peTcku rpasguHu
obelra Zia TIOCTPOU U Tpa-
BUTe/ICTBOTO Ha ['epmaHmus,
KbJIeTO pakjaemMocTra e 1.3
Jlelja Ha )keHa. JIpyr ctumyii e

Cnap
A02050T.

Crpana

1. AnoHus 25.3%

2. YkpaiiHa 231%

3. Ipy3us 22.6%

4. bbarapus 21.9%

5. bocHa n XepuerosuHa ~ 20%

6. latBus 19.8%

7. Copbus 19.4%
8./luTBa 18%

16.6%
15.8%

9. Monwa

10. MonpoBa

11. PymbHus 15%

12. Ky6a 13.5%
13. IOxHa Kopes 13.4%
13.2%
12.6%
12.4%
10.9%
10.7%
10.1%
9.6%
9.1%

8.6%
8.4%
73%

14. XbpBatus

15. benapyc

16. lepmanus
17. An6anus
18. Pycus

19. CnoBakus

20. Yurapus

21. MakegoHus

22. CnoBeHus

23. ECTOHMS

24. TaliBaH

25. Nyepto Puko 11%

bbarapus

» HaceneHue kom 2010 2. -
7.542 MAH.

» Mpoz2HO3upaHo HaceneHue
kbMm 2050 2. - 5.894 MAH.
»Cnag-21.9%

» Pakgaemocm - 1.6 geua Ha
enHa

u3miaijaHeTo Ha 67% ort 3a-
T1ataTta Ha POJUTe/Isi, KOUTO
pelly Jia 1iefia JeTeTo mpe3
II'bpBaTa My T'OJjMHa.

raegHu mouku
ChlljecTBYBaT U MHEHUs, 4e
HacbpuyaBaHeTO Ha pakfae-
MOCTTa MOXXe OH He e TOJIKO-
Ba crierieH mipo6seM. Crio-
peJ, HSIKOM aHa/lu3aToOpu He
Jemorpadckure hakropy, a
6/1aroJeHCTBUETO U TEXHOJIO-
TUWTE MPABAT eJHU [IbpP>KaBU
110-MOT'BIIU OT JPYIHU.

HsMa efMHHO MHeHUe U
KakBa e ONTHMa/HaTa pak-
JaeMocT. HanpeasKbT Ha
HayKaTa I0 OTHOLIeHHe Ha
BB3IIPOU3BOZCTBOTO MOXE
Jla KOMITeHCHpa T0-HHCKa-
Ta paxzaaeMocT oT 1.7 win
1.8 gena Ha xeHa. Benpekn
TOBa OTUUTAHHUTE B HAKOU
cTpaHu HuBa oT 1.4 umm 1.5
ca rpeKaseHO HUCKH, CMsITaT
€KCITepTH.



IIpoayKTH
Societe Generale
Excnpecoank
3alUTH KapTUTe
CH C UuI

MesxyHapoaHuTe Je0UTHI
Y KpeIUTHY KapTy Ha Societe
Generale ExcripecbaHk Beue
Ca CbC CreLyasTHa YrIl TeXHO-
sorus. [ToTBBpKjaBaHeTO Ha
WJIEHTUYHOCTTA Ha KapTOZAbP-

KaTeJisi ce U3BLPIIIBA Upe3
KoMOuHar st ot umr u [TUH
KBM CBOTBeTHATa KapTa Win
upe3 T.Hap. DDA (Dynamic
Data Authentication) me-

T0Z, I1py Hero Bceku bT
aBTOMaTU4HO Ce TeHepy-

pa AUruTaseH MOTIVC 3
Ba/IW/IVpaHe Ha IJIalaHeTo.
Ta3u TexHOJIOrYsl rapaHTypa
CHUTYPHOCT 3a CpeJICTBaTa Ha
kymeHTure. [1o kapTute, U3-
nagenu ot ExcripecbaHk, nma

Y TIPOMOLIYSE - T Ce Tpe/yia-
Tar C OTCTBHITKA OT Takcara

3a 06C/Ty)KBaHe 1 TTakeT 3a
JIVICTAHLIMOHHO OaHKMpaHe.
BaHKara 3aBbpILY BTOPOTO
TpHYIMecedre C TIOJIOKUTeTeH
(1HaHCOB pe3y/Tar v PbCT
Ha ropviHa 6a3a. Kem kpast
Ha roHHU Societe Generale
ExcripecbaHk renepurpa
HeTeH 6aHKoB Jjoxof ot 70.4
MJIH. JIB., OTYATAMKH PBCT Ha
roauiiHa 6asa ot 4%.

OTuer
»DOpHKa-
bankcepBus” ca
B T'sproeckus
perucTsp

CnBaHeTo Ha ,,bopuka” u
,,baHKcepBu3” Gellie 3armca-
HO B T'BProBCKUs PETUCTBD
KbM ATeHIUsITa T10 BITUC-
BaHusTa. [IBeTe KOMIaHUA
ce cJ1sixa rpesu 630 JBa

bwarapure Bce oiiie
MpeArounTar Jia Iialiar B Opou

NeburHuTe

1 KPeJUTHHUTE

KapTH Ce T0/13BaT Haki-
Beye TpH IJ1allaHe B
uyy>KOMHA

KpenutHuTte U nebutHuUTE
KapTH HaB/IM3aT BCe ITOBeYe y
Hac, a ot MasterCard oTuuTar,
Ye Ob/ITapCKUSIT KApTOB Ta3ap
¥Ma noTeHLas1. Beripeku fo-
Opurte ouakBaHust 0baue y HaC
TIPeATIOUUTAHHSITa BCe OILLje Ca
KBbM KellIOBUTe Iy1aianHust. e-
OUTHHUTe U KpeJUTHUTE KapTH
Ce TI0/T3BAT Hali-Beue MpH Iila-
IjaHe B Uy»kOuHa. TTocmemHo-
TO u3cneaBaHe MasterIndex
boarapus 2010 mokasBa, ue
T10-BB3PAaCTHOTO TIOKOJIEHHE
(Mexxpy 45- u 64-ropuiiHa
Bb3PACT) MPEeATIOYHTAT /A [J1a-
1T1aT B OPOM ZI0pY KOTaTo IThTY-
Bar B uy>xOrHa. V3cepaHeTo
MokKasea, ue 11% ot muiagure
KapToJbpKaTesy IUIalar ca-
MO C /1ebuTHa KapTa, KOraro
MTBTYBaT B Uy)KOWHA.

Criopen, MasterIndex Bbi-
rapus 2010 mbXeTe ca Mo-
aKTUBHU KapTOAbPIKaTesTH,
KOTaTo T/aIaT B 4y>kKOWHa,
OTKOJIKOTO YKEHHTE.

Feozpadcku nozneg
W3cnenBaHeTo mokasBa, ye
>xurenute Ha Coduiickus pe-

Kpeaurture y

3aemure B Jjpyra Ba-
nyTa ca eziga 2.1% ot
BCUUKU OTITyCHATU

Kpenuture BB BasyTa, pas-
JIMYHA OT JIEBOBE, €BPO U [I0-
Jlapy, KOUTO Ca OTITyCHAaTH OT
6ankuTe B Bhrapusi, ca MHOTO
MaabK TporieHT. OCHOBHU-
ST VHTEPEC € KbM EBPOBUTE
KPE[IUTH, BTOPH Ca JIEBOBUTE,
TIPE/IIIOUUTAHH TIPEJVMHO 3a
riorpebrienye. TTpey HIKOIKO
rovHy /iBe 6aHKH y Hac rpe[-
Jjlaraxa 3aéMy B IIBEHLIAPCKU
(bpankoBe. Ta3u Bb3MOKHOCT
MPUBJIEUe M3BECTHA YacT OT
X0para, 3aljoTo0 KypChT Ha
JieBa KbM (PpaHKa Oellie paBeH
Ha Hali-u3rofHara ivxsa. Cera
obaue Herriara ce MPOMeHHXa.
JIUXBUTE TIO TE3U KPeJUTH
CKOuMXa, a B OaHKUTe, KOUTO
npejijlaraxa TO3W BUJ 3aeM,
MMa Kyl OT >Kajibu, oOsiCHU-
Xd M3TOUYHMIK Ha BECTHHKA.
TTpeau Tpy TOAWHU KYPCHT Ha
ITBeHIIapCKYs (hpaHK KbM JieBa
Gerwre 1.20, a cera e 1.45.

TUOH Ca Cpef Hail-aKTUBHU-
Te TIOTpeOUTE/M Ha KapTOBU
T/1alllaHus, Koraro MbTyBar.
Oxono 7% ot nosnssarenure
Ha IUVIaCTHKM IUIallaT camo C
nebuTtHa Kapta, a 10% camo
c xpegutHa. Camo C Kapra
miamar 4% ot ObarapckuTe
KapToZbpsKaTelu.

Hannurte Ha MasterCard
T10Ka3BaTt, ye Xoparta OT Cpe/-
HaTa Kjaca Hail-yecTo Iuia-
mar B 6poit. Criopey komria-
HuATa Te obxsamjat 63% oT
KapToZbp>KaTe/urTe.

Ako 6s9x munuoHep
W3cieaBaHeTo OTYMTA KAKBO
Ouxa HampaBU/IM aHKETH-
paHuTte, ako umar 20 xus.
EUR. Haii-uecTture >xesiaHust
ca IMbTYBaHUSITA U MOKYTIKa-
Ta Ha HOB /oM. [laHHUTe OT
MasterIndex Bwsrapust 2010
TI0KAa3BaT, e BCeKH jBaMa OT
necet 6barapu (19%) buxa
VHBeCTUpa/IM B XXWiullle, a
Apyru 10% B ocBexxuteseH
PeMOHT Ha oMa cu. 3a 17%
OT 3alUTaHWUTe KapTOAbp-
’KaTe/iv TIOUMBKaTa MeuTa ce
HapeskZia Ha ITbPBO MSICTO.
5% OT aHKeTHpaHWTe OKxa
Tpefiouesii Aa Ioracsr 3a-
emute cu, a Apyru 4% Ouxa
TpejTIovesy ia IoMOrHar Ha
Jeliata cu, fokaro 3% Ouixa
OTJIe/TW/IY TIOHe YacT OT TlapuTe

AaHHUmMe

CraTucTUKaTa IOKa3Ba, ue
Kpeaurte B T. Hap. Apyra Ba-
JiyTa (pa3/ivuHa OT JIeBOBe,
eBpo u Jonapu) ca 2.1% or
0OIL[00TYCHATUTE KPEAUTH
u Bb3/mm3ar Ha 1.056 mpa.
JIB. 3aeMuTe B [Ipyra BajyTa,
KOWTO Ce TT0/13BaT oT (PUpMHUTe,
ca 3a 872.8 miH. nB. [loma-
KWHCTBATa ITbK ca B3em 183.4
MJIH. JIB. KpEJJUTH B pa3/IMuHa
BaJlyTa.

Bcruky kpenuT, KOWUTO ca
B3e/I1 JIoOMaKMHCTBara 1 (up-
MHUTe, ca Ha CTOMHOCT 49.923
MJIDA. JIB.

Ma3zapHa nonumuka

BankuTe Beue He mpepyiarar
3aeMH HUTO B IIBeHIjapCKU
(hpaHKOBe, HUTO B [IPYTU Ba-
NnyTH. ,,EnrHCTBeHaTa fpyra
Ba/llyTa, B KOSITO Ce TpeJ-
Jjlarat KpeAuTH, Ca IIaTCKH
nonapu”, obsiciuxa ot MKbB
FOuuonbauk. ,IloTpebu-
TeJICKUTe KPeIUTU MOXe Ja
ObJaT OTIMYyCKaHU CamMoO B
JIEBOBE U €BPO OCBEH B CITy-

Mecella, KaTo UMeTO Ha
HOBaTa komraHus e ,,bopu-
Ka-bankcepeuz”. imeto Ha
HOBAaTa KOMIIaHWUsI € CJISITO OT
rIMeHarta Ha [IBeTe JIpy’Ke-
CTBA, Karo L|e/ITa e jia ce
3ara3su pa3ro3HaBaeMoCTTa.
YcraBeT Ha ,,boprka-baHk-
cepBy3” MPeJBIWKIA TO Ja

Ce pa3ByBa B YC/IOBUSITA Ha
YKCTa Ma3apHa KOHKYPeHLIMst
1 IeHHOCTTa My Jia HOCH (U~
HaHCOBU e()eKTU 3a CBOUTE
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akuuoHepu. I Ipemaxsa ce
,,KOOTIePaTUBHUSIT MIOJXOA,”,
TIpY KOMTO, 3a J]a CH yuacT-
HUIK B TI/IaT€>KHa CUCTeMa,
TpsibBa U /la CH aKL[OHEP.
AKIMIOHepH B JPY’KeCTBOTO
Moke a 6baar camo BHB,
MeCTHY OaHKH, ApyTy OaHKH,
JIMLIEH3UPaH! B [IbpyKaBU
yneHky Ha EC, Kouto nmar
TpaBo /la U3BbPILBAT Jleil-
HOCTH I10 Y/I. 2 OT 3aKOHa 3a
KpeJUTHUTE MHCTUTYLIUN.

»KapmoBume naawaHus ce npaBsam npegumHo npu nbmy8aHus 8 yyk6uHa, nokazBa npoyuBaHe Ha MasterCard

3a 0/1arOTBOPUTETHOCT.
Tlo-mnagyte KapToAbpKa-
TeM MeuTasAT [ia CU KymsT
KOJIa, KaTo TOBa € >KeJlaHUe
Homep 1 3a 19% ot 3anura-
HuTe. bwiarapckure kKapro-
IbpXKarend Mexay 45 u 64

roauHu Omxa TMpernoYeny
[la lafiaT Ta3u JIOITbIHATETHA
CyMa Ha feLjara cu.

OueHka
,DbArapus IokKasBa Orpo-
MHUSI TIOTEHLIMaa Ha Tasapa

Ha KapTOBH IUIAlllaHus TyK,
KoMeHTVpa MaHyan Anekce,
BULeNpe3uzieHT ,Pa3BuBa-
I Ce eBPOIEeMCKU Ma3apu”,
MasterCard Eppoma. Toit
005ICHU, Ye MBbTelIeCTBUATA
ca eflHa MeyTa, KOSITO roJisiMa

yacT oT ObITapuTe WMart, a
KOTaTo ITTYBaT B UY>KOWHa,
BCe TOBEUe KapPTOIbPIKaTe/u
Ce BB3MO/3BAT OT OBbP3UHaTa,
yI0OCTBOTO U CUTYPHOCTTA Ha
6e3HaTMUHUTe UIAlLaHus.
PagocnaBa JumumpoBa

HAC Cd OCHOBHO B €BpPO

YyauTe, KOTaTo MMa 3aJior Ha
Jerno3uT. ToraBa KpeguTbT
MOXe [1a Ob/ie B LIATCKU J10-
Jlapu’”, rocouymxa ot Sosiete
Generale Excripec6ank. Ot-
TaM 00sICHMXa, Ye MHOTO YecC-
TO KJTHEHTHTE, KOUTO TT0JI3BaT
TIPOAYKTH B pa3/IMyHa UyK/a
BaJTyTa, 0OMKHOBEHO MOJTyYa-
BaT 3allIaTUTE CH B ChOTBET-
Hara BaJIyTa.

OmzoBopu
Hsima nHTepec KbM KpeiuTU
B JIpyra BayTa, 3all{0TO JIUX-
BUTE He ca MO-HUCKH, 3a Jja
ce reHepypa JONb/IHNTE/IEH
CTUMy/I. A TOBa, 4e MHOTO
MaJlka 4acT OT OBIrapcKu-
Te KpeJUTOMCKaTenu ca ce
00BbpHAITU KbM IIBEHIIAPCKUS
¢dbpasHK, TM e mpeAmas’uiIo
oT mpobsiemu. baHkepure
0bsicHMXa, ue B YHrapust Ha-
TpyMep MHOTO OT XopaTa ca
[I0CTPaja/Ii OT [IOCKbIIBaHe-
To Ha ()paHKa, KaTo TI0BeUeTOo
OT TSIX MOJKe JIOpH /1 3aryosT
JKU/IULLATA CH.

Puckosete B TO3U BHJ, Kpe-

!

»Hali-zonsim npoueHm om kpegumume y Hac ca 6 eBpo

JIUTH Ce KPUAT 3af; KypCOBUTe
pas/vKM, KOMeHTHpaxa 6aH-
kepu. OT Sosiete Generale
EkcripecbaHK KOMeHTHpaxa,

Yye PUCKBT 3a K/IUEHTa TIpU
TI0/13BaHETO Ha MPOAYKTH BLB
BajlyTa, pas/iMuHa OT JIieBa,
ce CbCTOU B eBeHTyasiHara

CHUMKA BOBMTOLLEB

JieBasBalvig WM MOCKbBIIBA-
He Ha LieHaTa Ha Jd/ieHaTa
BaJyTa.

PagocnaBa lumumpoBa
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CBObOAHO BPEME

Cobabara Ha U3K/IHOUEHUTE

Konko Texxku Moyke Jia ObaT Moc/ieAULIMTe 3a U3Ba/IeHUTe OT CITMChKA Ha
FOHECKO repmanckus rpaz IpesaeH 1 apadbckoto cBeTuille ,,Opukc” B OMaH

[1Ie mMe M3KTIOUAT, HsIMA Jia Me W3K/Ttouar. Te3u Tep3aHus Ha HeceGbp
6s1xa MOJIOKUTE/THO PellieHH, Koraro ripeay dpoenn aau FOHECKO
PeLLM /ia He U3BaK/|a UCTOPMYECKYSI TPaJ] OT CIIHCHKA ,,CBETOBHO KyJT-
TypHO Hac/efcTBo” ¢ 0610 911 3abenexxurenHocty. Jpyrara fobpa
HOBHHa Oel1ie, Ye OKMUEHHSIT ChC CEPIyM, TPYOK IIOCTPOVKI 1 KbHTSIIA
PeCTOpaHTH THIl ,,cCb00TeH NaHaup” rpaf Jopy He Oellle NPeXBBP/IEH B
,»dePBEHMsI CITMCHK” € 001110 34 3acTpariieHy obekTa. AKo o0eljaHusITa
3a KY/ITUBMPAHETO Ha CeJIMILIETO 0baue r'vi 0TBee Beue MPUTHUXHa/aTa B
HayasioTo Ha CTapusi rpaj] BATbpHa MeHuLa U ce Hanoxku FOHECKO
[1a TIPUBE/IE B IEHCTBYE 3aIUIaxu|Te CH, TYPUCTHUeCKUAT Oparii B Hece-
OBp HsIMa /la IMa Hy>K/Ia OT TOJIIMO BhoOpaskeHHe, 3a /Ia CU TIPe/ICTAaBH
KaKBo Lije ce ci1yut. Toi 11ie MOKe fla ce TOyYH OT JIOLIaTa MpaKTHKa
Ha mbpBUTe (U 3acera eIMHCTBEHH) /1Ba 00EKTa, 3aryOu/Ti MsICTOTO CU

Cpey TIpecTIKHATa Ky/TypHA IpyIia - TepMaHCKust Tpaf, JpeszieH U
apabckoto ceetwmiLle ,,Opukc” B OMaH.

Mpv6, Ho He Hall-go6bp

ITpe3 2007 1. pe3epBarsT ,,OpHUKC”, KOWTO NPHIOTSBA Haii-rossMara
TIONy/alysl Ha Beue M3ue3Hasara B ,,/jUBara” MpUpoZa aHTU/IONA
OpuKc, Oetiie CAaHKI[MOHUPAH 3apaji periieHrneTo Ha OMaH /1a opeske
3aluTeHara o] Ha ceetwmiieto ¢ 90%. B pesyarar 6posaT Ha
JKMBOTHUTe JOCTUTHA efjBa 65 cpery 450 npe3 1996 r. Ho MHoro no-
WHTEepeCeH OT [ViefiHa TOUKa Ha HeceObPCKUst TYPUCTAUECKH OPaHIL
€ MeyasTHYSIT ONUT Ha BTOPHSI IPOBHHIJI Ce 00EKT OT Ch3/|aBaHeTO Ha
CrMchbKa 1pe3 1972 r. Hacam.

HenoguuHeHue

ITpe3 2009 . Jpe3zieH TpsibBallle /ja OHeCe CpamMa Ha ITbPBUS 11070~
GeH eBporieficky 06EKT - Hello HeMUCIUMO 3a CTapusi KOHTHHEHT.
U nopo6H0 Ha OMaH TpUUMHATA OTHOBO € Lie/IeHaCoueHo /IeHCTBHIe
OT CTpaHa Ha OOIIMHCKWTE BIAcTU. I'pagbT e MpH3HaT 3a 00eKT ¢
»yHUBepcanHa 1ieHHoct” mipe3 2004 r. 3apagy 18-kumomeTpoBara
JonvHa Ha peka Esniba. 1o mporexxeHreTo i 06aye 0CBeH MPUPOJHU
JaHquadTH ¥Ma U OapOKOBU KPEIOCTH, I[bPKBU, OTIEPHU KBIIIH,
My3€eH, MaMeTHULM 1 NapkoBe oT X VI go XX B. BaBHOTO pa3gesnsiHe
CbC C/1aBara 3ariousa otie mnpe3 2006 r., Korato npegynpesuTeHo
rpazbT e BK/IoueH B ,,uepBeHns criicbK’ Ha FOHECKO. Ipuunnara
€ TIPOEKTHT 3a CTPOEK Ha ueTHpHieHToBHst MocT Waldschloesschen
Hayl kopurtoto Ha Enba, koiiTo TpsibBa /ja yCIIOKOM MHTEH3WUBHMS
TpaduK Ha rpazja. [Ipe3aeH obade e TBLPZAO pellleH @ peanu3upa
KOHCTDPYKLIMSITA, a ¥ TJIaHBT CPeILa [IMPOKOTO 0f00peHHre Ha 00-
I11eCTBEHOCTTa. BCBIIHOCT AOMUTBAHMA A0 rpakjaHuTe Ha [lpes-
JleH TI0Ka3Bar, ue rojisiMa yacT OT TsX (TpeArMHO MJIaJjuTe) He ce
TIPUTECHSIBAT, Ye TPaZibT MOKe Jja 3aryOu MSICTOTO CH B CITMCHKA Ha
FOHECKO. U Toii ro npaBu - iBe TOJUHU C/1e/i ITbPBUTE KOTKK Ha
MOCTa IpafibT € ayT.

MocnegcmBusima
Cnep Ljesvist IIIyM paBHOCMeTKara e sICHa - Ky/ITyPHO-UCTOpUYecKa-
Ta Hapogorcuxonorust Ha EBpora TpsibBa CTOMUeCKU [ja TIOHeCe
cpaMHUs yaap, a JlpeszieH - criafjalyTe MOCTHIVIEHNS OT TYPU3bM
Y I'bP’KaBHU pa3XoJy.

Ot 2009 r. Hacam TpaIbT Beue HsMa IPaBO Ha Mai OT 3a/|e/IeHU-
Te 3a 3amurennte oT FOHECKO obektu B I'epmanus (0610 33)
JbpKaBHU cpezcTBa B pasmep Ha 150 miH. EUR. OrrerisiHero Ha
MEeCTHU U Uy)K/leCTPaHHH TYPUCTH IThK e Hail-cuiHo tipe3 2006 r.,
KOTaro 3a MPbB ITbT UMU/DKBT Ha CTapys Tpaj, e HapylleH.

WHTepecHOTO e, ye 3ari/1axara, KosiTo U3BeJHbK 3ari04Ba /la TerHe
Haz Jlpe3neH, 0x/1aX/a UICTOPUUECKOTO JIF0OOMUTCTBO Hakl-Beue Ha
repmaHckute Typuct. [Tpe3 2007 r. obuTe rpaJicK1 HacTaHsIBa-
HUs (BK/TFOYUTETHO XOTeH, KBapTUPU, XOCTeIH U T.H.) Ha POJHU
Ky/ITYpTperepH crazia ¢bC 7.1% Ha roguiiHa 6a3a. ChIIIOTO € U ¢
HaCTaHsBaHUATA 3a IpeHolyBaHe. TeHeHIsTa Ce 3ar1a3Ba U Ipe3
2008 r. (-1.3 1 -4%). OTpuLIaTeTHUAT PBCT Ce MOosIBSBA OTHOBO INpe3
stayapu 2010 1. ceq, obsiBsiBane pernenrero Ha FOHECKO mpes
2009 r. (-0.8 1 -1.1%).

Typucm om kaaca

Bbnpeku ue uykeCTpaHHUTe TYPUCTU KaTo L0 He ce Iulallar
TOJIKOBA JIECHO, BAJKHO € [ja Ce OTKPOAT JBe IPYIH cpef TsaX. B
IIbpBaTa I10MaJaT HeronpaBUMUTE eHTYCHAacTh OT XoJaHAus,
Wramus, Pycus, Vicnanus, Janus, TTonma, Yeunsi u Kuraii, kouto
YTIOpPUTO MpOAb/DKaBaT fa mNocelljaBaT [lpe3sfeH (Jopu MoBeue
OTIpeAin) U C/leJ| U3K/IKYBaHeTO My OT CITHUCBKa. B gpyrara ca
Tpaaurmonamvctute Anonus, [IBefitapys u no-cabo ®paHuys,
Besnrus, Bemukobputanus u CALLI, KOUTO MPH HOBUHATA PS3KO
CMEHSIT MapLIpyTa.

MpegynpeXkgeHue
B kpaitHa cMeTKa OT oruTa Ha Jlpe3ieH MoXKeM [Jja M3BefieM e/JUHCTBe-
HOTO CHT'ypHO Hel1lo 3a HeceGbp, ako NPeCcTKHUAT My CTaTyT Ob/ie
3ariallieH - Yye ¥ MasIKoTO LBeHLIapCKH U STIOHCKU TYPUCTH (TTO-TUia-
TEXKOCTTOCOOHUTE 1 HEWIBALII C L[EJT ,,a/IKOXOJIEH TypPU3bM”), KOUTO
BCe OlLje Ce CPeLaT 10 OHe3H 3eMH, Iije Ce U3ryosT Ge3Bb3BpaTHO.
A Buirapus Bce Tiak uMa efipa 9 obekrta B rpyrnara Ha CBeTOBHOTO
HacsiencTBo. HacKopo muicaresisiT, Ky/Typoior, puimocod 1 KakBo JTd
otje He YMbepto Eko 6elnie Ka3as, e CIMCHLIMTE Ca BOKHO HELO.
MorkeM [ia IOITB/HUM - 1 MOJUEePTaHo [JOXOAOHOCHO 3a Te3U, KOUTO
ca B THX.

MapuHa Y3yHoB8a

3a2eTOCT Ha MecTaTa
3a HacTaHsABaHe B [lpesfieH,
B%

‘ ' 5290.83 5290'93
42§0.13 42%536
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