HoBunu » 7
"Tornopukanus'
MHHa B p'blieTe
Ha 00IIMHaTa

KwmeTsT Ha cTosmriara

Woppanka ®aHbK0Ba
OTBOIOBA CTOJIMYHOTO

T1apHO OT Zibp>KaBaTa

ITeTbK
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HoBuuu » 7

IppykaBara 111e ce

HaMeCH B YIIPaB/IEHAETO
Ha JloMeliHa .bg

» MvpBaH PycuHoB, 3aM.-MUHUCMbP HA MpaHchopma

USD/BGN: 1.52205

L 4

Bwarapcka HaposHa GaHka

flopefieH pecTapr
HA NpOeKTa
llro '

EUR/USD: 1.28500

*

Bhirapcka HapogiHa GaHKa

Sofix: 359.00

L 4

Bwarapcka ponzoBa 6opca

BG40:102.60

A 4

Bwarapcka ¢onzgoBa 6opca

Cnopasymenvero Mexxay HEK 1 aperpuiickara EVIN BaLxBa
HOB JKMBOT Ha Kackajiata. [IpobjieMuTe ¢ ekojoruyHaTa OlleHKa

Ha MpoeKTa, MHMPACTPYKTYpaTa ¥ M3KYIyBaHETO Ha TePeHU

B paiioHa o0aue ocTaBar. OHo3ulysITa 00IBU CII0Pa3yMeHNETO

'3a HEMPO3PayHo - 4-5-

Kovnanuu p 10-11
bankure macoBo
yBe/InuaBar
KaluTasia CH

TTocTosiHHO pacTAIUAT
06eM Ha JiolIMTe KpeAnTH

Y C/IO)KHATa MAKPOMKOHO-
MHYecka 00CTaHOBKa y HaC
Hakapaxa baHKuTe fia pej-
rpremMar HoBa MaHeBpa 3a
3aria3BaHe Ha OM3Heca CH -
yBeJIMUeHHe Ha KaruTaaa

Komnanuu p 12
PbeT Ha M3HOCA
TIOBHIIIH TIPOJAKOUTE
Ha ,,Codusn-bT”
TroTioHeBaTa abpuka
W3/TK3a Ha evasiba ot 4.6

MUJTH. JIB. 3a TIOJTyTOJTUETO
Ha 2010 1.
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1eHa 1.50 neBa
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Komenrap p 2
[HomuTHuecku xop
0e3 MHCBJI

Cnep karo ,,Tonnoguka-
L[Us” OTHOBO € OOIIUHCKa,
BBIIPOCHT € KaK KMeT-
CTBOTO IIle U3MpaBy Ha
Kpaka eJJHO Jpy>KeCTBO,
KOETO e)Xero/jHo M3/113a Ha
3aryba

HoBunu » 6
I'EPB oTxBBp/IN
BETOTO

3a OTIyCKHTe

1 1pe3uIeHTsT TpsiOBa fa
CH TI0eMe OTT'OBOPHOCTTA,
ye GI0KHMpa Beye

TpHY Mecella Ta3u
aHTUKPHU3UCHA MsIpKa Ha
TIPaBUTEJICTBOTO”, Ka3a
COLMA/THUASAT MUHUCTHD
Totro MnazeHoB

HoBunu p 8
3aBBpIIBAHETO HA
IMBTHUTE NPOEKTH
cTpyBa 62 MJIH. JIB.

Ho 15 pau Tpsibea ga
Ob/ie peleHo peMOHTBT
Ha KOU M'bTHU yUaCTbLU
11le TIPOJBJIKHU U KOU
e 6b7aT OT/IOKEHH 3a
creABaljaTa rojMHa

Hurepsro » 19
bropokpanusTa
Npeuy Ha YHrapCKuTe
¢upmu y Hac

BbbeleTo Ha ByCTpaH-
HUTe OTHOLLEHHUS MeXAY
Bbarapusi v Yuarapus e B
CeKTopa Ha yC/Iyrure, Kasa
Iletep Yepdansy, npefcena-
Ten Ha bbarapo-yHrapckara
TBHProBCKa KaMapa
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NMpokonu NpokonueB

Mevyenusw
XaHc-Ynpux fibopvr
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Bmopama no zonemuHa 6arka 6 LLIBetiuapus Credit Suisse, Yutimo
npegcegamen Ha gupekmopckus 6opg e XaHc-Yapux [lbopuz, 06516u
no-zonsma om o4akBaHomo neyanba 3a Bmopomo mpumeceyue. ToBa
e cmaHano, caeg kamo puHaHcoBusim 2uzaHm ycns ga cneveAu om
cob6cmBeHume cu gbazoBu kHuxka u noAyyu gaHbsueH kpegum. HemHa-
ma neyanba Ha 6aHkama ce yBenuyaBa c1.4% Ha 20guwiHa 6a3a go 1.59
MApg. CHF (1.5 MApg. USD). Mogpo6Hocmu Yyememe Ha cmp. 13

0O6ukHoBeHume akuyuu Ha ,EHemoHa” ALl, kegemo gupekmop ,Kop-
nopamuBHa nonumuka” e Mpokonu MpokonueB, 3azy6uxa 2.5% om
cmouliHocmma cu no Bpeme Ha ByepawHama cecusi. KomnaHusma
6ewe Hau-2y6ewama no3uyus om gpykecmBama, BkaloueHu 8
6a3ama Ha Bogewus uHgekc Sofix. Mo no3uuusma Ha cCuHus Yun
6sxa cknloyeHu 11 cgenku, npu koemo 1150 noma cmeHuxa co6cmBe-
Huka cu. LleHama Ha 3amBapsiHe ce noHwku go 7.124 nAB. 3a akuus.

MHeHus

» Mo memama “AaHkoB:
Pedpopmama 8 agmuHu-
cmpayusma we cnecmu
noHe 200 MAH. AB.”
» Bcuuko xy6aBo gomyk, HO
Npu u3NbAHEHUEMO wie ce
"Bpegsm” nak ypeguaume
ce omnpegu 20guHu. MNMpu
Mumu BumkoBa ce cv3ga-
goxa uzkycmBeHo omgenu
u HavanHu4ecku caykéu
3a cBou xopa. Kak ceza
wie 6bgam npemaxHamu?
HopmanHo Au e 8 egHo PLL3
om 3 gywu ga uma 3-ma
gupekmopu u 4 wedoBe Ha
omgenu? [la He 2080puM, Yye
ce gyb6aupam gawvkHocmu
u xopa c eguH npodpuA Ha
06pazoBaHue ca Ha3HavyeHU
3a cbBcem gpyzo.

CnacoBa

srpasosarenme orserosa 15%

Hpes wa s

€ DRSHITO HANGIEIHE 8 TDOLDAOHTE 1 HOBH ABTONOORTI » 59

pari.bg Ton 3

B pesyamam Ha

agMuHucmpamuBHa-

ma pedopma, kosmo

6ewe 3ano4yHama
npe3 MuHaAama 2oguHa u
wie npogbaku u go kpast Ha
ma3zu, we 6bgam cnecme-
Hu medkgy 200 u 250 MAH.
NB.

3acmpaxoBamen-

Husim na3ap 6 bbA-

2apus npogbaku

ga ce cBuBa, kamo
3a nbpBume 5 meceua Ha
20guHama noHwkeHuemo
Ha npuxogume om npoga-
geHu NoAUUU gocmuzHa
6.5%.

MkoHomuyeckama
kpu3a 8 cmpaHama
cmaHa gBuzame-
Aam Ha pedop-
mama 6 obracmma Ha
kyamypama, kosmo 6ewe
OmAazaHa C 20guHu.

HALUMOHANEH BU3HECBCEKMAHEBHMK
WWW.PARI.BG
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e-mail: office@pari.bg

nHdpopmaums: 4395800
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» Kmemvm Mopganka ®aHgbkoBa uznbaHu noBensma Ha npegwecmBeHuka cu - ,Tonaodukayus” ga cmaHe o6wurcka

CHUMKA BOB/ TOLLEEB

[TonuTtHyecku xoa 6e3 MUCHII

IIpupo6uBaHeTo Ha
sTomnopukanusa-Copusa”

€ YHCTO MOJTUTHYeCKH XOf,
TBBPZIAT OOIMHCKY CHBETHULH

ono3uiuATa. Y ca HaIrb/IHO MIpaBU.
Cre[; KaTo Jpy»KeCTBOTO IPeMHHa
W3LSJIO B PBIIETe Ha JbpKaBaTa v

CBbCTOSIHUETO MY CJlef CKaH/aauTe
¢ Banwo Tornoro cTaBa ot rogvHa
Ha roJ[iHa 1o-3/1e, cera obIpHaTa

cu ro B3e obpartHo. ITpocTo

3amjoro boiiko bopucos olie kato
KMeT 3arovHa OWTKa 3a HaJjMOII1e

c kabunera ,,Cranuies”. 1

HCKallle Apy>KeCTBOTO I10/ OleKaTa

Ha obrmyHara. Torasa He ycrist
Jia TO TI0JIy4H, HO cera, Korato
I'EPB gbp>xu v fbprKaBHara, U
00IIMHCKATa B/IACT, XBaTKaTa
CTaHa Bb3MOXKHa.

YnpaBnasaBamaTa napTus
MOTHBHPA MIPeMUHABAHeTO Ha
ZIpy’KeCTBOTO I10[, OrleKaTa Ha
KMETCTBOTO C ToBa, ue 400 000
aboHaru ca B Co¢uist 1 BCUUKH

yuniauiila 1 UHCTUTYLIMU T10/13Ba/IN

U3NbAHUTENIEH AUPEKTOP U
TABEH PEAAKTOP
Jinnna AMOCTOJTOBA
4395802
lapostolova@pari.bg
MEHUAXDBP PEKJIAMA
CraHucnasa ATAHACOBA
4395851
satanasova@pari.bg
YMPABUTEJIEH CbBET
Jinnna ANOCTOJTOBA
Puyapga KNEM

CredaH HEAE/TYEB

Kpacumupa fiHeBa
kyaneva@pari.bg
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PEAOAKLUMOHEH EKMN

|1 3aM. rnaseH pepaktop
Feopru AHAPEEB - 4395825
gandreev@pari.bg

3aM. rnaseH pepakTop
Mapus BEPOMUPOBA - 4395865
mveromirova@pari.bg

3am. rnaBseH pepakTop
MBaH BEJLPOB - 4395438
ivan.bedrov@pari.bg
WHBECTUTOP

MupocnaaB MBAHOB - 4395894
mivanov@pari.bg

HOBO e 00I[MHCKa,
BBIIPOCHT € KaK
KMeTCTBOTO IIie A
U3IPaBH Ha KpaKa

yoyrute . ITo Ta3u norvka
CUT'YPHO U KOHL|eCHOHEPBT
,»Coduiicka Boga” TpsioBa ja
TIpeMHHe 110/, IIanKaTa Ha
KMETCTBOTO.

CTMIMPAHO TOTI/IOTIO/IABAHETO - He e
sicHo. Kak 11je 6b/ie yripaB/isiBaHO
ZIPY’KeCTBOTO, Ue Jja He ce
[ZIOTTyCKa M3TOUBaHe Ha Cpe/ICTBa
- TaK He e sicHo. MlopjjaHka
®aH/IHKOBA € BOAWIIA Pa3rOBOPH
C Hali-rojieMust KpeuTop Ha
,Tornogukauys” ,,Bynrapras”. I
KaKBgo...

Cnep Karo ,,Tonopukanus”
OTHOBO € O0IIMHCKA, BBIIPOCHT
€ Kak KMeTCTBOTO I1Ie U3MPaBu
Ha KpaKa e/[HO [IPY’KeCTBO, KOETO
€)KEeroJJHO 13/i13a Ha 3aryba, Ho
6e3 Hero 10 JiyMKTe Ha eKCIePTH
J'bpyKaBara IIie e M3IpaBeHa Ipe/

B cnipaBkara, npeAcTaBeHa
Ha 00LMHCKHUSA CHBET, NMallle
CaMo JIJaHHU 3a JbJIFOBETe Ha

CJIE[[ KAaTo eHeprueH CpuB. Zpy>xectBoTO 1ipe3 2008 u
2009 r,, HO He U cIIpaBKa 3a

,,TOHJ'[O(bI/I- Haii-BeposiTHO 0T KMeTCTBOTO Tasy rofiuHa. Taka us/u3a, ue

KalH a” oT- o1Ife He Ca MUC/IW/IM T10 BBIPOCa, obLMHaTa CH B3e JPY>KECTBOTO,

3aI0To He OsiXa Mpe/iCTaBeHu
KOHKDETHH TJIAaHOBE 3a TOBa.
IIs10 ja MMa 3aKOHOBA MPOMSIHA,
3a J]a Cce yBeJIMUM ChOUpaeMoCTTa
Ha CMeTKWTe, KOSITO Cera e

e/iBa 0K0JI0 52% - IPOCTUYKO
Ka3zaHo - Tparezust. Kak TouHO
Xopara I1je ObIaT HaKapaHH Jja

CHM TJIALLAT, P MOJIOKEeHHe Ye
HSIMa BB3MOXKHOCT /Ia UM Objie

6e3 [1a e HAITB/IHO HASICHO 3a
MOMEHTHOTO My ChCTOSIHHE U
KaKBO TOYHO 1Ije TIPaBH C HETO.
Cera e OTITyCKapCKUSIT [1epHO,
OOIIMHCKUAT ChBET U3/H3a

BbB BaKaHLUs M KOH 11ie Ciieaint
paborara Ha Apy’>KeCTBOTO U Kora
11le 3arovHar pedopmure, 3a a
MOJXXe TO Jia oLjeJiee, OTHOBO He e
SICHO.
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Lumam

Bceku numa npaBoTo B beiarapus
Aa nmporectupa. 1 a3 nporecTu-
paM, ue Haomu Kem0b/1 He MU e cekpe-

TdPKd, HO KdKBO /1d IIpdBUM

» Bexkgu PawiugoB8, muHucmvp Ha kyamypama, no no8og npomecmume cpewy

meampanHama pepopma

KomeHmap

OTryckapCcKu

HEBOJ/IU

Beue TpeTn Mecen us-
IbJIHUTE/THATA Y 3aKOHO-
JlarejiHaTa B/IacT Ce 3aHHU-
MaBaT C U34YMCTBAHETO Ha
HaTpyIaHUTe OTIYCKH OT
npevIIHU roguHu. Karo
Ye JI1 TOBA € OCHOBHHUSAT
npo6sieM Ha /bp>KaBara,
YMSATO NKOHOMHKA € ITpO-
silleHa oT pMHaHCOBaTa
Kpusa. KasyceT cTurna
JIOpH /10 BETO Ha Tpe3u-
[leHTa, OTXBBPJ/ISTHETO My
U 3arlax¥ 3a ce3UpaHe Ha
KOHCTHUTYLIMOHHUS CBJ,.

Munucrsp Torro Mna-
JeHOB NI0ChBeTBa Xopara
C HaTpyIaH! OTIIyCKU
IIbPBO /14 NI0/I3BaT JHUTe
cu 3a 2010 r,, a mocsie fa
YUCTAT Te3U OT IpeAuLI-
HU rofuHU. Jlorukara
6ua, ue 3a rOAUIIHUS
ryiaTeH oTmyck mpe3 2010
T. 1@ Ba)K1 OrpaHUYeHH-
€TOo J]a He MOXXe Ja ObJe
npexBbpiisiH 3a 2011 1.

IIpepcraBsaTe 4 cu
KaKBO II[e CTaHe B [[bp-
’KaBHATa aJJMUHUCTPALIUSI.
3aloTo Tam ca xopara C
Hali-MHOTO HaTpymHaHu
nuu. IIpocto 1ie crpar Aa
paboTAT UK BbB BCEKU
OT/ieJ1 e UMa MaKCUMyM
T0 e/IUH UOBEK, KOUTO I1ie
MPOKJIMHA Ch0aTa CH,

ye He e B oTycka. inu
1Ile UMa TNpa3Hu CUIIeTa u
6ropa. AZIMUHHCTpALUSATA
1 6e3 ToBa e TpOMaBa u
CaMo Bropuapa >KMBOTa
Ha O6u3Heca ¥ 0OUKHO-

BEHUTE JAaHbKOIIIATLIH,
a cera ChBCeM Lije Crpe
na paboru. U xoii 11e

Feopau AHgpeeB
gandreev@abv.bg

[~ =)

ApMuHHUCTpa-
nuATa 1 0e3
TOBA € TPOMaBa
¥ CaMo Bropuapa
JKHBOTa Ha OM3Heca
1 00MKHOBEHHTE /1a-

HBKOIIATIIH, a cera
CBBCEM IIie CTpe Ja
padoTu

nocrpaja ot ToBa. OTro-
BOPBT e siceH. Eli Ha ToBa
MY Ce BHKa aHTHUKPH3HCHA
MsIpKa.

BB3HMKBa U BBIIPOCHT
3aI10 U3001110 CITYKU-
TenTe TpsibBa Aa Obaar
TPUHY’K/IABAHH [Ia TI0/13BAT
HacusIa OTITyCKaTa CH.
IMpocrara jiorvka e, ue
Xopara ca v 3apaboTrm
Te3u TIOYMBHU JTHU U Haki-
HOPMAJTHOTO HEIII0, aKO He
Ca 'Yl T0J13BaJTH 33 CHOTBET-
Hara rofjyHa, ja Morar /ia
W3/13aT B MOUKMBKA, KOTATO
TIpeLieHsT. A ako He MOrar,
MpocTo Jja UM OBb/e Tate-
HO obe3ierenue. 3arioTo
CBhC CUT'YPHOCT [IbpKaBaTa
11je CMIeCTH U TIapH, U HEPBU
Ha TPaXK/AHUTE CH.

»O¢ucume 6 gvprkaBHama agMuHUCMpayus we onycme-

am, ako cay)kumeaume 6bgam npuHygeHu ga uz4ucmsam

omnyckume cu

CHUMKA MAPUHA AHTE/TOBA

Mpu3zHaHue
Virsa

ALF RS BA & ®mE = mom =
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Yucno Ha geHs

Memvk 23 loau 2010 pari.bg

» 6bA2apu pabomsam 8 FepmaHusi, kamo 2578 om msx ca 3aemu
8 cmpoumencmBomo, a ocmaHaaume ca Aekapu u meguuuHcku

pabomHuuu

»MvpBama pakema Ha Bbvazapus Li8BemaHa MupoHkoBa 6ewe HazpageHa cbc 3Havkama “3namHa Bvazapus” 3a cnop-
mucm Ha loHu Ha cneyuanHa uepemoHus 8 npecknay6 “Bbvazapus”

CHUMKA MAPVUHA AHTE/TOBA

3a rTeHCUOHHATA CUcTeMa
CTPYKTYpHa pedopMa

TpsiOBa

OT roguau
npejgynpexjaBamMe 3a
Mpo0OJIeMUTe U PUCKOBETE
Ha CerallHusi IeHCUOHEeH
MozeJ1. Pa3xofonokpus-
HUSAT MOJIesT MOXKe Jja ObJie
YCTOMUMB CaMO aKo Xopara
paboTAT ABJITO, KUBESIT
KparTKo CJief] TeHCUOHUpaHe-
TO CH, @ Ha TPYAOBUs Na3ap
B/IM3arT [10Beue MJIaJU X0pa,
OTKOJIKOTO Ce TIeHCMOHUPAaT
BbB BCSIKa €/lHa FO/JHa.
Tosa He ce ciryyBa HUTO B
Brarapusi, HUTO B IIOBeUeTo
eBPOTeNCKU JbPXKaBU.
ITopnbprkaHeTo Ha ce-
TalIHWs MOJesT U3UCKBa
MOCTOSIHHO IOBUIIIEHNE Ha
TeHCHOHHATa Bb3pacT (WK
ocuryputenHusi ctax). He-
Ka MPUIIOMHUM, Ue MeXIy
2000 u 2009 r. neHCHOHHATa
Bb3pacT ce yBeauuu ot 60
10 63 rOHU 3a MBXeTe U
oT 55 Ha 60 roguHu 3a xe-
Hute. U otHOBO 1ipe3 2010
I. Ce Tpe/yiara oBULLEeHue -
TO3U ITT HA OCUTYPUTETHUS
ctax. be3 cbMHeHue cnep
HSIKOJIKO TOZIMHU 11le UMa
HY’K[Ia OT CJlefjBalliy CTBIIKA
B Ta3u MOCOKa.

Hsakou uckar 3amna3BaHe
Ha pa3XxoA0NOKPUBHUS
MOZes1 3a CMeTKa Ha I0-
BUCOKU OCUTYpOBKHU. [Ipu

He3aBucum cvBem 3a
neHCUuoHHa pedopma*

Pa3xopao-

MOKPUBHUAT
Mo/e/T MOXKe fia 0bje
YCTOHYHUB CaMO aKO
xopara pabdoTAT AbJI-
ro U )XMBeAT KpPaTKo
cJ1e/] IeHCHOHUPaHe-
TO CH

PaBHU [IPyrH YCJIOBUS OCH-
I'ypUTe/IHATA TEXECT TpsibBa
Jla Ce yBeJMUM TPUKPATHO,
3a Jja ce “basancupa” Ha
TEOpHUsI CErallHUAT TIeHCHO-
HeH Mofies1. 3aejHO C pyTy
TI0ZIOOHY TIPEJIOKEHMS 3a
yBeJIMUaBaHe Ha 3/[PaBHUTE
OCHI'YPOBKH U [IJAHBLIUTE
00I1[0TO JAHBYHO-0CUT'YPH-
TesHO Gpeme 61 HaZIMUHAJIO
70-80% or 3ariarara. Oc-
BEH ue I1je I0Be/Ie /10 TEXXbK
yAap BbpXy paboTeliure

¥ MKOHOMHKATa, ToJ06HO0
Mpe/yIoKeHue I1je J0Beje 10
3HAUMTE/THO Pa3IIMPsSIBaHe
Ha CUBUS CEKTOP, YBeJIU-
yaBaHe Ha Ge3paboturiara,
HaMaJisiBaHe Ha J0XOANTE,
CMeCTsBaHUSITa U UHBECTHU-
LUWTE U B Pe3y/ITaT - JbJro-
CpOU€eH Criaji Ha UKOHOMUYe-

CKHUS1 PacTex.

EpuH oT MUTOBeTe 3a
NMO-HUCKHTeE JaHbLU U
ocUrypoBkU B brirapus e,
Ye TakKa ca OTCThITeHU be3y-
cnoBHO 10 muipf. JiB.

Ha Ou3Heca, KOUTO B KpaliHa
CMeTKa ca “TipornajgHamm’”.
BbnpocHara Te3a e HambJI-
HO HeBsIpHa U U30IaueHa.
Hannavte Ha HCU 3a 6pyT-
Harta fobaBeHa CTOHRHOCT
JiaBar siCHa Ipe/iCTaBa 3a
pbCTa Ha TbPBUYUHUTE [10-
XO[U B MKOHOMUKaTa 1pe3
nocnegnure rogusy. B1C
ckaua c Haz 20 miipg,. J1B.

3a epuoga 2005-2009 r.,
Karo 11 MAppA. /IB. € CKOKBT
IpY HaeTuTe U 9.5 MIIPA.
JIB. - Tipy O6u3Heca. KazaHo
T10-TIPOCTO, MO-HUCKUTE
JlaHbLI1 U OCUT'YPOBKHU Ca
0CTaBW/IY [10BeYe Mapu
KakTo B Ou3Heca, Taka u B
paboremure. Hetro noBeue,
3a Te3H IeT rOUHU Lieu
5% ot B/IC ca ce ripeHaco-
YU 0T paboTojarenuTe
KbM HaeTHuTe.

BMecTo mocToAHHO Ja

ce B/{Mra MeHCHOHHATa
Bb3pacT WM fia ce 3abaBst
MKOHOMHUECKOTO Pa3BUTHE
ype3 yBeu4eHus Ha 00sia-
raHeTo, TpsibBa /ia Ce Harpa-

BU CTPYKTypHa pecdopma:
OTKa3BaHe OT Pa3Xo/[0TOK-
pUBHara CUCTeMa U T0CTe-
TIeHHO TPeMUHaBaHe KbM
Takaga C JIMYHU [MeHCUOHHU
cmetku. Taka Gbferure
TIEHCHUOHEPH 11je MOraT /ia
pa3unTaT Ha 3HAUUTETHO
TM0-BUCOKH TIEHCHH, a Ce-
ralH1Te MeHCHOHEepH - Ha
PBCT Ha MEHCUUTE, Chobpa-
3€H C peajiHus PhCT Ha UKO-
HOMHUKArta, KOUTO I1e Ob/1e
T0-BUCOK, aKo pedopmara
ce ocbIecTBy. [Ibp)kaBara
11le Urpae MOAAbPIKALIA PO-
JisI, OCUT'YPSIBAlKY COLIHaTHA
TIEHCHsI TIPY OTIpe/Ie/IeHN
ycnous. Ha pakTuka ToBa
6u 610 cucTemMa C JBa
CTh/16a - KaruTaaoB U COLM-
aneH. KanuTanoBusT cTb10
ce TpaJiy U3LSIO BbPXY
CrecTsiBaHUsITa Ha Xopara

Y MMa JIUeH XapakTep, J0-
KaTo COLIMAJTHUAT CThJIO ce
rpajii BbPXY rpepasmpe/ie-
JieHHe TIpe3 OrofpKeTa U 11ie
U3ITBJ/IHSIBA COL[A/THA POJISL.

“YneHoBe Ha HezaBucumus
cbB8em 3a neHcuoHHa pedop-
ma ca Nemvp FaHeB, CBemaa

KocmaguHo8a, Bnagumup
Kapone8, Neopau AHzeno6,
Feopau raHeB, Jlvue3zap
Boz2gaHoB8, Nl'eopau CmoeB u
AecucaaBa HukonoBa
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TEMA HA IEHA HOBUHU ' 5

EVN B bparapus . 7
ABCTpmiickaTa KoMnaHna ucka aa kynu TEL| ,Mapuua-n3srok 3” '/ ' /

£ ) EVN e cobeTaenuk Ha eNneKTpopasnpesenuTenHoOTO APYXKeCTBO, KOeTo CHabAsBa ¢ Tok OronstouHa bbarapus: Mo gaHHu Ha
KOMNaHvATa HanpaBexyTe Cne/l NpUBaTU3aLINSTa MHBECTMLMN JJOCEra Bb3/U3AT Ha 611130 620 MAH-/1B. I'InaHMpéHMTe 33 Ta3l roiuHa
MHBECTULMK ca 180 MAH. NB. — //

¢ ) Tonnodukauusra s [110BAMB CblLo e COBCTBEHOCT HA aBCTPUIiCKaTa KOMNaHWA. MaHKpa cenpe3 eceHTa TaMAa-CTapTupa
MOJEPHM3MPAHETO Ha LeHTPanara U BbBEXAIHETO Ha T.Hap. KoreHepauys, cnep koeTo TELL Mn0BAvB tie MoXe Ad paboTuv CTas.

) CbopbikeHueTo TpA6Ba Aa GbE 3aBbPLIEHO B KPas HA CNleABALLATA FOANHA, B/IOXeHITE UABECTMLIMALLE Bb3M3aT Ha 50 MH. EUR.
Komnanmgra opuumanto noTebpaw, Ye nperosaps c Enel 3a u3kynysaHe Ha MaxopuTapen s s TEL| ,,Mapmua 13TOK 3" UTannaHckara
KOMNaHNs Kynwu 73% oT LieHTpanara npeav roauna 3a 700 max. EUR. Enel Boan nperosopu " cAper $UPMY, HO OLLE HAMA NOCTUHATI

: norosopeuocm

€ MaKCUMNHNAT 6poit paboTHM / - 0 _
MeCTa, KOWTO Liie Cb3aage . : _ 4
Kackagara, cnopes EVN Lt / : .

Manxo/upép,hopm
. [Uxeinan” cansternuam ncka cu cpewyy HEK

ﬂpesﬁ% r,E‘bnrapm VITprlml NoANKUCBaT CropasyMeHue,
noaynﬂyno Kato_Jok cpelly MHPpacTpyKTypa”, cnopen KoeTo
Jypekata cTpana Tpsi6Ba 1a U3rpaj Kackaa ,fopHaApaa” i
XUN. JOMAKMHCTBA Lue 6baar , - & warvcTpana ;Mapuua’. Paboture no kackapara obase cnupar
CHabAsBaHM C Tok 0T ,fopHa Apaa” ; - 3apajiu GUHAHCOBM 3aTPYAHEHNS Ha TYPCKOTO fIDYXKeCTBO
g JIXeiinan”; BIIoCNef,CTBIE TypLTe 3aM04BaT A BOJST APEroBopi
C HAKO/KO Me)XAYHAPOAHIU KOMMAHNM 33 U3KYNYBaHETO Ha iena
% VIM, 2 MeXAYBPEMeHHO 3ano4Ba apouTpaxHo Aeno cpely
¢ bbarapus-ToanHM no-KbCHO, C MABAHETO Ha BAACT Ha
npaBuTencTBoTO Ha FEPB eHeprninHMAT MUHUCTBP Tpaido Tpankos
Jajie 3a91BKa 32 Bb306HOBABAHETO Ha NpoekTa. [pe3 MuHanara
rofunHa belue noanucaH Memopanaym mexay HEK; EVN u-, Annnte - 2
6ay". Mpezn aBa Mecewa obave , AnnuHe 6ay” ce oTTerm OT
npoekTa. Cnief oanncBaHeTo Ha crnopasymeneTomexay HEK n
EVN Kpacumup MbpBaHOB cbobuin, Ye-, [hkeinnaH".ca oTTermnmm -
% Vicka cvnpep Cbja B Mapux.

IR R ® OvakBaHuATa Ha EVN 3a Bb3BPbLLAEMOCT o e, <375 o
: Ha nHBecTUumaATa e 40-50 rogmHm, KONKo N - i ¥ 458 #’

s O € N0 NPUHLMN NPY NOA06HU NPOEKTH. : D
. ; ’ o

~ HO a6como Henp03paLfeH

¥ — ; i »FocnoguH MuxaneBcku, »Ceza Lu.e cmaHe o6pamHo- EVN uau yacmma, koumo o OC , HAMalle Jii ,qa e

:; ;_,{_g_’( ) .{{ ﬁ cnbpa3ymeuuemo 3a,lop- mo. HEK mpAGBa ga noeme? W3IOJHO U 3a Bwirapﬁ' Jiaro
s P c 55 . ’ Ha Apga”3a Bac go6pauau - He craBa sicHO KaK ce ¢u- - IlpurecHssa Mme, ue He OCUrypu? CIIOKOKWHO MOXe-
- ?ﬁ;" ; e oF 5 _ Aowa HoBuHa e? ' HaHcupa toBa Hemlo. Koraro {.@ﬂ;ﬁmo ITbpBO, 330 1€ A3 Ce OCHIYPH NPOEKTHO -

' \ | g : - B’bBCTaHOB;l!B_QHETO Ha ce (bl/l}_iaHCHpa €[IUH TaKbB CBOT eHHeTo Cce npoMe— rHaHC e, 6e3 1a ce Ha-

¢ \ TR - euH WHGPacTPYKTypeH [MPOEKT, TOi Ije NCKa Bb3BPb- .IWHI/IKQI/I He Ka3Ba. Bropo, TOBapBa yOIUKaHCKUAT

fad & \ -’;# L TPOeKT, KakbBTO e ,JopHa IjaemMocr ¥ TOBa Lije CTaBa‘:.,anKaam OT pof, e faire 6}0,5;)[«;T.l’,.-IE

PR AR\ ' Appa”, BuHaru e fobpa HO-  TIpe3 LieHaTa Ha eJIeKTpuYe- | - HH UKMCTIOTO KOJT e CTpyBa, £/ < A
’ 4 o3 BrHa. CaMo ye NpeIM3BMKBA  CKaTa eHeprus, KOATo T_OI/I L 3a Ja HSIMa ekcauuu” ca >#cme genymam, 3:'

. ; MHOTO BBIIPOCH, Ha KOM- Ipofasa. T.e.meror e [OBeye OT C . Tosu nog- 'bpCUMe AU oM opur

Lot ‘ ' TO HMe B MOMEHTA HsMaMe BCHYKM HUe. n TyK ’ r0  XOf| Ch34aBa B3MOKHOCTH 3a _ Hame3u Bbnpocu upes: na‘p

A . ' i obuLManeH U TPO3padeH  sICHO BIDKIAM JBOEHC apr MI;QFOfﬁEHO‘lTeHH TMPAKTHKKM  AameHmapHume L. -_:‘_9"
/ .4 i - OTTOBOP. A y npeMH_gpa ITo aK € LI0TO MM YBa)KeHHWE KbM  MeHmMu? !
I/ iy ] y CKauailie cpe POpa-  BCUUKU YY>K[U MHBECTUTODH. - Ha. e noacnme !

¥ - 4 »Kak8u Bbnpocu? 3MpesiesTe ApyxectBa, Tyk ce cepsupa e/jHa HoBHHa, no—npcnpatmo ce 06%

- Gamo mo cebe cu TOBa- Kak cu ()OpMMPaM LieHUTe 1 Ka3axa, ue MpOMeHsiMe ChOT-  KakBO Ce /IoroBapst BLGGLqu
‘TpabBa Jja ce HampaBy, /I0- KakBo mpasenu. Cera c jieka  HouleHHeTo... He ctana fopu. Ye e HeoOXOAMM MPOEKTHT,
ruuHo. [Ipo0meMbT e Ipyr. p1>Ka -,qan_ﬁ MakopuTapeH Jian - Jebat, He e /i mo-gobpe fa  HeoOXo, e, Lie TIof 6p14

[ILpBO Ije TIPUMOMHS, Ye Ha MHBe opa. 9 . 3a,1:usp>’1<1/nv1 TpOLieHTa M 1a () aHeTo Ha IjsTaTa.
CBHOTHOIIIEHUETO B TPOEKT- 7 / ¢ . OCHTypHMM IOf HsiKakBa (op- ~ KacKajd, JOTYK d(paCHO
Hara KoMnaHus Gemte 69 Ha  »Kos yacm om ¢uHaHcupa-  Ma IIPOEKTHO q»ﬁ'chnpaHe - Ho HaTaTbK 3arouBar
31% BnonzaHa HEK. Hemo 8u :;mmec_ -om Illom e m3rogHo 3a EVN na roneMm;e B'bﬁpéCI/ITeJ]HI/I

i A a2 0 . : <
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6 HOBUHU Y HAC

YyxauTe HHBECTHLIMM LIe €

OT uy>KJecTpaHHUTe KOMIIAHUU eIMHCTBEHO OaHKUTe U
eJleKTpopa3rpe/ie/IMTe/THUTe /Ipy>KeCTBa Ce pa3BUBar 00pe, TBbpIU
estH Bacunes, npe3uzieHT Ha Investnet.bg

B xpad Ha rogvHaTa Moxe Jja
Ce OKaXKe, Ue Uy’KJleCTPaHHH-
Te UHBeCTULIMY B bbirapust ca
C TIO-TOJISIM CI1aJ], OTKOJIKOTO
Tnpe3 MuHasiata roguHa. Toea
06siciu [esiH Bacusies, ripe-
3ueHT Ha Investnet.bg, crep
TIpe/ICTaBIHETO Ha [JOK/Iaja
Ha OOH 3a uyxziecTpaHHUTE
nHBecturmu. [1o gymure my
€ MHOTO Ba)XHO, ue B bbira-
pusl HsMa Criaf, Ha [SUIOBH
WHBECTHULIMH, a HaMaJ/IeHHUeTO,
KOETO OTUMTa CTAaTUCTHKATa
(ben. aBT. - 76% B Kpasi Ha
Maii B CpaBHeHHe ChC ChILUs
Meprioj, Ha MUHa/ara rofAu-
Ha), Ce IBJDKH Ha M3TerIeH:
KanuTaad oT (GUpMH, KOUTO
Cca OTiepupany TyK.

VI3ITb/THUTETHUAT JHUpeK-
TOp Ha bbarapckara areHus
3a uHBectuuuu Bopucnas
CredaHoB obaue e ONTUMHC-
THYHO HAaCTPOeH 3a pa3BU-
THETO Ha UYXK[eCTPaHHUTe
WHBECTHULNH, KaTO CITOpef
Hero Beye MMa TeHJeHIUH 3a
DAacCTeXX U UHTePeC OT FoJIeMU
(bupMH, KOUTO HCKaT fia pabo-
TAT B bearapust.

CnewHa HyXkga

Criopep Jesin BacurneB B Mo-
MeHTa 3a Bbirapust e MHOTO
Ba)KHO [la HaMepW HauWH,
TI0 KOMTO /i@ TIpUB/Ieue HOBU
¢upmMu, a He camo Ja 3a-
IBDXKU Te3H, KOUTO cera ca
TyK. “KommnaHuute, KOUTO
cera paborsaTt B Bobarapus,
yBe/TMuaBar 1pdpara Ha qyK-
JleCTpaHHUTe WHBeCTULUY,
HO B CcTpaHa Kato Bwirapus
MHOTO MaJIko (pUpMH TpaBsIT
ycrieliieH 6usHec”, KOMEHTH-
pa Bacunes. Toii 0600611,
Ye eIUHCTBEHHTE, KOUTO Ce
pasBuBar f06pe, ca baHKUTE
U eJIeKTpopasIpe/enTer-
HuTe ApyxecTtBa. “Enekrpo-
IpyXecTBaTa obaue He ca
pa3faBamy AUBUIEHTU TIpe3

MUHajaTa rojuHa 1 [JbprKa-
BaTa He e Crieuesmaa oT TIX”,
Ka3a [esH Bacunes.

Bmopama nonoBuHa
Ha 2zoguHama

“CnoHO e J1a ce TIPOrHO3Mpa
KaK 11e Ce pa3BUAT MHBeCTH-
LuuTe B Bbarapust 1o Kpast Ha
ragvHara. Cnopef CBETOB-
Hus poknag Ha UNCTAD B
CBeTOBeH Martjal I1je UMa JieK
PBCT Ha UYyXX[eCTPaHHUTE
WHBECTHULIVH, HO TYK HelljaTa
MOJXKe /Ia ca To-3/1e”, 00SICHI

TIpe3u/IeHTHT Ha Investnet.bg.
Criopes; Hero MoJIOXKEHUeTO
He e PO30BO, 3al0TO B Ta3u
WKOHOMHYecKa 006cTaHOB-
Ka OaHKUTe He MHBECTHPaT,
3a1[0To U OaHKUTe MalKu B
I'bprust u Utanus vsnurear
(uHaHCOBYU 3aTpyAHeHus], a
KOMITaHUUTEe W3HACAT Karv-
tanu. Toii obaue BKaa U
cBemIMHa. “VIMa U ceKTOpy,
KOUTO B MOMeHTa pacrar. Ta-
KBB € ayTCOPCUHI'BT. PupMuy
OT TO3U CEKTOP M3HACAT OU3-
Heca cu OT VIHaus u upBar

I'EPb oTXBBp/IM BETOTO Ha

»MuHucmbupbm Ha mpyga Tomlo MaageHo8 npu3zoB8a

npe3zugeHmb®m ga He 6nokupa aHmukpu3zucHume mepku

Ha npaBumeacm6Bomo

CHUMKA MAPUHA AHTETOBA

CormanHoTo
MHHHUCTEPCTBO
TiperopbuBa Jia ce
T0/13BaT MbPBO /IHUTE
OT Ta3u rofiHa

Henyratute OTXBBpaAMXa
BETOTO Ha Ipe3ujeHTa 10
npomenute B Kozgekca Ha
TpYyZia, CBbP3aH| C HOBHUS pe-
JKUM Ha T10/13BaHe Ha FOfIULLI-
HUs IIJIaTeH OTIIyCK. ['eopru
[TbpBaHOB ce 00SBY POTUB
OrpaHUYeHHeTO IJIaTeHU-
AT TOJULIeH OTIYCK OTTYK
HaTaThK [Jja Ce M0/13Ba CaMo
B paMKHTe Ha TeKylaTa ro-
nuHa. Tolt atakyBa U pas-
nopen0aTa HaTpyIMaHUTE OT
TpeJJUIIHNA FOAVHU [TOYMBHU
OHU na ObJaT U3MOA3BaHU

na paborst B Bearapus. A
KOraro fioiiJie eauH, UBaT u
apyru”, obsiciu Bacurnes.

PezynamopHa
B8pamuuka

MuHanata cegMmuLia Jemny-
TaTUTE TpHUeXa MPOMeHUTe
B MIPaBU/IHMKA 3a TIpuJlaraHe
Ha 3akoHa 3a HacbpuaBaHe Ha
vHBectuLunTe. Criopef, TSX
C Tlap¥ OT Oro[pKeTa MOXKe /1a
ce riozromaraT U INpOeKTH,
orpeziesieHH OT Kab1HeTa Ka-
TO mpuopuTeTHU. Bopucias

CredaHOB KOMeHTHpa, ue
TOYHO Te Ca e[uWH OT Hauu-
HUTe B CTpaHara fia Obzar
MpUBJeUEeHN HOBU MHBEC-
TUTOPHU.

B cBemoBeH maw,ab

“MuHanara roguHa Oerie
MHOTO TpyZHAa He camo 3a
Bbovarapusi, HO U B CBeTOBEH
miaH. IIpes Tasu roguna ce
ouepTaBa TeHJEHIWs 3a To-
nobpeHwe, KOSITO e MocoueHa
u B poknaga Ha UNCTAD”,
06sicuu CrecdanoB. Toli Kasa,

0-MaJ/IKO OT MMHANATA rofAMHA

Hoxnag Ha OOH
KakBo TpsioBa
JAa MOCTUTHE
bearapus

» YnecHsaBaHe Ha BHegps-
B8aHemo Ha npuopumemHu
npoekmu

» KaHanu3upaHe Ha npoue-
gypume 3a ogo6psiBaHe Ha
npoekmu

» MogobpsaBaHe Ha cbmpyg-
HuyecmBomo mexXgy paz-
AUYHUME az2eHyuu u o6wu-
Hu, koumo ca npsko cB8vp-
3aHU c UHBecmuyuume

» YckopsiBaHe Ha pexkumu-
me 3a UHBeCMUUUOHHU
npoekmu

» BanaHc me>kgy uHmMepecu-
me Ha uHBecmumopume u
obwecmBeHus uHMepec

»MpomeHume 8 npaBunHu-
ka 3a npunazaHe Ha 3akoHa
3a HacbpuyaBaHe Ha uHBec-
muyuume wie npuBnaekam
noBeue yyrkgecmpaHHu
uHBecmumopu, cmama
BopucnaB CmedgaHoB
CHUMKA EMUTNA KOCTAOUHOBA

ye B IOK/1aJja Ce IIPOrHo3upa
HHBATA Ha UyX[AeCTpaHHUTe
WHBECTULIMH, KOUTO Ca pe-
amsvpany npes 2008 r., fa
ObZaT JOCTUTHATH OTHOBO
npe3 2012 r. 3a 2010 . ot
UNCTAD nporHo3supart, ue
TIPeKUTe 4y>KJeCTpaHHU MH-
BECTUIIVH B CBETOBEH Mariab
e HaAMuHar 1.2 TpiH. USD.
IMporHosara 3a 2011 r. e Te
na ce pobmuokar o 1.3-1.5
TprH. USD, a npe3 2012 go
1.6-2 tpym. USD.

PagocnaBa JumumpoBa

Ipe3nJeHTd 3d OTIIYCKHUTE

o kpas Ha 2011 r,, kaTo B
TIPOTUBEH C/Iy4ad W3rapsir,
0e3 Ja ce AB/DKU MMapUUHO
obesijeTeHue.

3a u npomu8

BetroTo 6Gelie OTXBLP/IEHO
che 128 rnaca ,,3a” u 48
rnaca ,npoTtuB”. [IpoTus
ryjiacyBaxa JemnyTaTuTe OT
BCIT u ATIC. Ot Koanuuus
3a bwarapus 3asBuxa, ye
e cesupar KoHcTuTynu-
OHHHUS CBJ 3a OTXBBPJS-
HeTO Ha BeTOTO Ha Ipe3u-
JleHTa.

B Kynoapure Ha rapiameH-
Ta MUHUCTBPBT Ha Tpyza To-
TI0O MilaleHOB KOMeHTHPa,
Ye TIpe3UZEHTSHT ,, TPAOBA /1a
CH 110eMe OTTOBOPHOCTTA, 4e
6/10KMpa Beue TPU Mecelja

Ta3u aHTUKPU3UCHA MspKa
Ha npaButesicTBOTO”. C Tasu
HOpMa MCKaMe Ja C/I0KUM
pep, 3a la Morar xopara Ja
T10J13BaT TOBa, KOETO UM Ce
110J1ara, KOeTo e M3BOIOBaHO
OT CUHJUKaTUTe 3a I10/13Ba-
HeTO Ha OTIyCKaTa, 3a [ja CU
Bb3CTAHOBAT CHUJIUTE, Ka3a
MUHUCTBP MilaZieHoB.

Mpenopvka

Bceku pabGOTHUK, YUHTO
paboTozaren He ro mycka
B OTITYCK, MOXe /la ce 00bp-
He KbM [71aBHaTa MHCIIeK-
Lysl 10 TpyJa, KOMeHTHpa
B Ky/JI0apUTe MUHUCTBDBT
Ha TpyzAa Torro MinazeHoB.
JInuHO a3 Ile ce BK/IOYa B
MIPOBEPKUTe I10 CUrHA/IUTe,
Ka3a TOM.

OT coiMajsHOTO MUHHUC-
TepCTBO IIperiopbyuaxa Xo-
paTa C HaTpyMaHU OTIyCKH
MBPBO [a I10J13BaT AHUTE CHU
3a Tas3u rofjuHa, a nocje Aa
YUCTAT Te3W OT NpeULIHU
rogvHu. IlpyunHara e, ye 3a
TOAMILHUS TJIaTeH OTIYCK
npe3 2010 r. e Ba)ku orpa-
HUUYEHUETO Jla He MOXe Ja
6bJe mpexBbpsSH 3a 2011
r. B Kogekca Ha Tpyza Bce
MaK e 3arnudcaHo, ye Iopa-
[l Ba)KHU TIPOM3BOJCTBEHU
NIPUYMHU € BB3MOXXHO 3a
c/efBaljaTa rofuHa a 0b-
JlaT TIPeXBbPJ/ISTHU He TMoBe-
ye oT 10 AHY OT OTIIyCKa OT
HacTosljaTa roguHa. He e
SICHO KakK U IpeJ KOro Iile ce
[l0Ka3BaT Te3U NPUUYMHMU.

Muna KucboB8a



,, JOILJIO(DbUKALIMS” CKapa
OOILIMHCKUTE CbBETHULU

[Ile nma 3akOHOBU
MPOMEHH, 3a /]a UMa
T0-BHCOKa ChOMpae-
MOCT Ha CMETKHUTE

IMpunobueaHeTo Ha ,,Toruio-
¢dukaiusg-Codus” oT obum-
HaTta NpeusBUKa CKaHJal B
obumHckus cbBet. Criopo-
BeTe MpOJAB/DKUXA MOoBeue
or uvac. B kpaiiHa cmeTka C
40 rnaca ,3a”, 6 ,,IpOTUB”
U 5 ,,Bb3JbpKan ce” gpyxke-
cTBOTO OTHOBO cTaHa 100%
0OIIMHCKO.

MpomuBHuyume
Tebp/O Ccpely npugobuBaHe-
To ce 0bsBMxa ['eopru Kazaues
ot BCII v Bnagnmup Kapo-
nes ot HIICB.

,OT 2004 r. Hacam Apy-
JKeCTBOTO € B TeXHHYeCKH
¢anut. KpatkocpouHuTte 3a-
I'B/DKEHUS Ca TIO-TOIEMU OT
KPaTKOCPOYHUTE B3eMaHus1”,
005IBU XBATHAT OOIIMHCKU
ceBeTHUK. Criopes; Kapones
e[[MIHCTBEHAaTa pas/vKa cera
B CpaBHEHUE C [TPe/iy TOJUHH,
Korato oOLMHara e WcKana
ZIPY’)KECTBOTO Zia € M3LSIO
HeliHa cOOCTBEHOCT, e, ye
IbarOBeTe Ha ,Torutoduka-
1usi-Codwms” cera ca mmo-rose-
MU. ,,AKO JIpy>KeCTBOTO CTaHe
0OII1HCKO, TpsibBa Jja ro Mo/i-
TOTBMM W/IM 3a TIpUBaTH3a-
LVis1, WM 32 KOHLIeCHOHMpaHe.
YaCTHUK MOXKe []a Ce CTIpaBy
MHOTO T0-7100pe C yTipaBiie-
HUeTO Ha ,lortoduKaLys”,
0651811 Kaposie. Criope/i Hero
JIPY’KeCTBOTO MIMa CTOTHLIA
MWJIMOHU HETHAa CTOMHOCT U
MOXe /la ObZie IpofiaZieHo, OT
koeto OrokeThT Ha Codus
Jia crievery.

Hukonaii Croiines ot 'EPB
00sicHU, UYe Jpy>KeCTBOTO
TpsibBa a e OOIMHCKO, 3a-

WY T VI ATaWNR

B
» KaHgugam-kmemvm om BCIM u o6wuHcku cb8emHuk Feopzu KagueB noucka aHanu3 Ha

gpy>kecmB8omo, npegu mo ga 6bge npugo6umo

joto uma 400 000 aboHaTh
B Codus, u ma ce paboru
3a 037paBsBaHeTO My. ,,[0-
JsIMa yacT oT CohUSHLM He
MO/3BaT MapHO”, KOHTpUpa
ro Kapones.

Cmvnka no cmbnka

Ia ce HampaBu ToApoOeH
aHa/IM3 Ha CHCTOSIHMETO Ha
ZIPY’KeCTBOTO, TPeAu TO Ja
TIPEMHHE U3I[s7I0 KbM 001U~
Hara, rovcka I'eopru Kazues.
»IlocThIiBaTe 6€30TTOBOP-
HO, 3aIIl0TO He 3HaeTe KaKBO
B3emMare”, Ka3a YepBEHUSAT

KaHzuaaT-kmet. Criopesi Hero
3arybara Ha ,,Jortodukars”
3a MUHa/aTa roguHa e Oua
43 MJIH. JB., a 3a Ta3y roivHa
ce OvakBa Jla e Ha MUHYC C
38 mnaH. nB. ,Ilpnu ceram-
HaTta CbOMPAeMOCT LieHWUTe
Ha TOIUIOeHeprusATa TpsbBa
Ja ce yBeymmuar ¢ 23.4%, 3a
Jla MOXKe JpYXXeCTBOTO Ja
orjesiee. Hskoli roToB 1 e
Jla BAWUTHe TOJIKOBA IjeHaTa”,
noriita Kagues.

FapaHuyuu
KwmersT Moppanka danpas-

J'bp>KaBaTa 11e ce HaMeCHu
B YIIpaB/JI€eHUETO Ha .bg

Bce omie He e SICHO Kak-
BU JIeNCTBUS LLie TIpe/-
riprieMe KaOWHeTHT,
OpraHv3upa JONHITBaHe
10 TIOTpeduTeITe

Briirapust, KosITo e eIUHCTBe-
Hata ctpaHa B EC, umeto
TIPaBUTEJICTBO He ydacTBa B
yIIpaB/ieHUeToO Ha HaloHaj-
HUS IOMEVH, TJIaHupa /ia ce
Hamecu B TO3U npotec. To-
Ba KOMeHTHpa 3a B. ,[llapu”
IIepBan PycuHoB, 3aM.-mu-
HUCTBD Ha TPaHCITIOpPTa, WH-
(hopMaLOHHNTE TEXHOIOTUN
U CboOIeHusTa. ,,Bpeme e
IbpKaBaTa Ja MMa aKTHBHO
OTHOLIIeHHe T10 TO3U1 HaL|IOHa-
JIEH Pecypc, UMeTo pa3BUTHE e
0CTaBeHO M3LIs/I0 Ha nasapa”,
3asBU Tod. OT Cb3[aBaHeTo
CH [0 MOMeHTa JIOMeHHBT e
yIIpaB/isiBaH OT BapHeHCKaTa
KOMITaHus1 PerucTsp.or.
YnpaBurensat ¥ [paromup
CrnaBoB obaue He BWXK/A Ha-
YMH U CMHUCBJ OT Jbp’KaBHa
Hameca. ,,3a nocienaure 20
TOJUHY, B KOUTO YyIIpaB/ifgBa-

Me /IoMeliHa, He CMe MMajii
HHUKaKBH IIPO0/IeMH U HE MHU-
CJIs1, Ue TAKKBA II[e Ce TTOSIBST
u B Ob/elie”, Ka3a TOu.

KomeHnmap
PaHo e f1a ce Kake KakbB 11ie
OB/1e pe3y/TaTeT OT NOJ00HH
JIeHCTBHSI, KaKTO M KaK TOUHO
I'bp)Kaparta 1je ce HaMecu B
yrpaB/eHueTo Ha .bg. ,,Mo-
ke OM HsAMA /ia B/IM3aMe Yak
TOJIKOBA Ha/IbI00KO, 3aI1[0TO
nofoOHU AeiCTBUSA He ce
TO/IKPensT OT MoTpebure-
ymrte”, ka3a [TbpBaHoB. Toii
obaue e KaTeropuueH, ue
I'bpKaBata TpsibBa Jja MMa
peasiHi MeXaHW3MU U [Ia TIPU-
Jlara ro-akTUBHa MOTUTHKA B
Ta3u obsact. JJeMOHOITO/H-
3upaHeTo Ha .bg e eguH or
OCHOBHUTE My TIPHOPUTETH.
Ilo gymure Ha PycrHOB B
EBpora nMa pa3mmuHu Mogie-
JIA Ha yTIpaBJ/ieHHe Ha Haryo-
HaJHUTe JJOMEWHHU OT ITbPBO
HMBO. Hskou mpaBuresicTBa
W3MB/IHSABAT CaMO KOHCYJITa-
TMBHM (DYHKLUH, JDYTH YTI-
PaBJISIBaT U3LISIO JOMeNHHHTe

CH, Ka3Ba 3aM.-MUHHUCTBPBT.
3aToBa ¥ BEJOMCTBOTO MY
opraHu3vpa JIOMUTBaHe [0
MOTpebuTe/MTE KAKBO TOUHO
TpsibBa @ HampaBu B Ta3u
obnacr.

AnmepHamuBa

Criopep, CriaBoB obaue Tipa-
BUTE/ICTBOTO HAAMaA KaK [ia I10-
eMe M3LSI0 KOHTPOJIa BBPXY
.bg. B EBporia uMa pa3iiuHu
MOJie/d Ha yrpaBieHue Ha
JOMelHUTe, 3aI1I0TO B HAKOU
['bp’KaBU TPABUTEJICTBOTO €
cb3ano perucrpure. M xo-
raTo Abp)kKaBaTa WHBECTHPA
B PETUCTHPA, HOPMAJTHO € TS
Jla UMa KOHTPOJI, CMSITa TOM.
¥ Hac obaue ciydasiT He e Ta-
KbB. Criope/i Hero 1 cera uma
JIOCTaTbUHO PETrUCTPaTopH,
T.e. KOMIIaHUU, KOUTO TIperl-
poJaBaT JOMEeIHH - TEXHUST
6poii e Haz 20.

KoMmnaHusiTa My yTipae/siBa
Hazx 30 xum. JomeitHa .bg,
PEerucTpyupaHud OT Ch3faBa-
HeTO Ha ZiomMeiiHa ripe3 1991
I. jocera.

Xpucmo Jlacko8

CHUMKA MAPUHA AHTENTOBA

KOBa OTTOBODHU, Ue CH JlaBa
CMETKa 3a TEeXKOTO (HHaH-
COBO CBCTOSIHME Ha JIpyiKe-
CTBOTO, HO BBIIPEKH TOBa
obiuHaTa TpsbBa Jia oeme
yrpasyieHueTo my. [pen 06-
LIUHCKYS ChBET Ts 00SICHH, e
VMa rapaHIUM 3a 3aKOHOBU
TIPOMEHH, KOWTO Jla TapaHTH-
par Mo-BHUCOKa ChOUPaeMOCT.
daHaBKOBa 005ICHH, Ye e Ma-
Jla pasroBopu C ,,bynrapras”
- IPY’KeCTBOTO, KbM KOETO
,lorodukauus” e ToasIM
JUTBXKHUK.

Kpacumupa flue8a
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Bnagumuip Kaposnes
11le laJie pelleHreTo Ha
CbBeTa Ha MPOKYpop

Cnepn 6ypuu pmebaru Cro-
JIUUHUST OOLIMHCKU CHBET
pewmin Aa 3ameHu 25% OT
wLleHTpamau xamn” Al cpe-
1y rpaguHkara go Pyckara
ubpkBa ¢ ol ot 1305 Ka.
M. ,,3@” 3aMsiHaTa IlacyBaxa
33-Ma OOLMHCKY CHBETHULIH,
,MpoTuB” - 11 U 8 ce BB3-
Ibpkaxa. [eopru Kazgves ot
BCIT v Bnagumup Kaposnes
0s1Xa KaTeropuyHoO MPOTHB.
Te rnonckaxa HOBH OLIEHKH Ha
HMMOTHTE.

HegoBonHume
,OlleHKaTta Ha fiesa Ha Cro-
JIMYyHarta oOuMHa B Xasnwre
e 3aHIDKeHa, a OLleHKaTa 3a
rpaJiiHKaTa e 3aBuilieHa”, obst-
Bu Braagumup Kapones. Toit
Npej/IoKU Jla HaMepu HOB
OLIeHUTeJ1, KOWTO J]a HarpaBu
oneHKU. OcBeH ToBa KaposieB
3araimy, ye Lie npejaje Ha
TpPOKypaTypara pelleHneTo
Ha OOIMHCKUS ChBET 3a 3a-
MsIHaTa, TIPOTUB KOSATO TOM
miacyea. JensT Ha obriuHara
B Xasure e orjeHeH 3a 6.015
MJ/H. JIB., @ Ha IpajIuHKaTa,
UniiTO COOCTBEHNK ,,ABpoTea
HWHTEepHeLIbHBI” ¥Ma paspe-
IIIeHWe U BU3a 3a CTPOeX -
5.592 mjH. fiB. ,,Abpotea” u
CODCTBEHUKBT Ha OCTaHA/TUTe
75% ot Xamre - ,,Ampom”,
ca IoJ, 1ankara Ha ,,AiipoM
b B” Xonangus. Cnopef,
criopasymeHueTo ,,Abporea”
TpsibBa /ja TIaTH OLLE MOUTH
450 000 s1B. Ha KMETCTBOTO 3a
3amsiHara.

Bbrpeku ToBa obave crio-
pen KaposieB 1jeHata Ha rpa-
JMHKaTa e MHOIO BHCOKa U
HUKOW WHBECTUTOP He Ou

OO6111MHaTa 3aMeHU
Xanure 3a
r'paJIMHKA B LIeEHTHpa

L\ ak
» Brnagumup Kapone6

BJIaras rapy B CTPOEX BEPXY
3emsl, TIpU MOJIOKeHHe 4ve 1
KB. M 3aCTpoeHa IuIolLyj Iije
My crpyBa 500 EUR camo
3apaju Ckbnus TepeH. Crio-
pen Kapones ,,AGporea” He
6u ctpouna Tam. Cropep
I'EPB codusHIy He Owxa
TIPUENN JOPU U €JHO KOLIue
JOITBJTHUTEJTHO /1A Ce CJIOXKU
B TpafiviHKara.

Hoga orjenka roucka u uep-
BEHUST OOIIUHCKU ChbBETHUK
T'eopru Kamues. ,,IpsioBa fia
MMa 3aMsiHa, HO TIPH T0-10-
Opu ycioBus 3a obIuHaTa”,
KaTeropuyeH Oerrie TOM.

HoBa oueHka - HOBO
cnopazymeHue

,»[JOPY 1 [ja UMa HOBa OLIeHKa,
KOSITO Zla e To-7100pa oT ce-
raiHara, HsiMame rapaHLiy,
ye OTBeTHATa CTpaHa lie s
TIpYeMe U 11ie [TOCTUTHeM CIIO-
pasymenue”, kasa OpyH VBa-
HoB ot 'EPB. ,,C 25% mnout
HULLO HEe MOYKEM /1a HarpaBUM
B ,,L]eHTpasHu Xam”, 0BsicHH
Asnren [Txam0a3ku - ChBETHHUK
or 'EPE.

,,He Bcuuko e 6usHec. Mima
CBEIL|eH! MeCTa, KOUTO Tpsio-
Ba Jla Ce 3amasfit”’, JOMbJIHU
Manuna Egpesa ot I'EPB.

Kpacumupa flneBa

Co¢us u bepnuH 111e paboTAT MO
[TPOEKTH 3a CaHHWpaHe Ha Crpaju

Kanwyiepst Ha ['epma-
Husl AHresia Mepken
npucTtura B beiarapus
Tpe3 OKTOMBPH

Codus 1 bepsuH 111e 3arou-
Har Jla paboTST CbBMECTHO IO
peauiia UKOHOMAYEeCKH TIPO-
ekTu. EJIVH OT TIX 11je e caHu-
paHeTo Ha CTapHTe ITaHeTHH
crpagu B Obrapckara CTo-
swmrja. ToBa 3asiBU KMETBHT Ha
repMaHcKara cronvua Knayc
BogepaiiT csief; cperara cu
C MHUHUCTBP-TIpe/iCceAaTesis
boiiko bopucoB u KmeTa Ha
Codus Voppanka daHbKo-
Ba. Hag 50% ot Hacenenueto
Ha eBpOTeNCKUTe AbpXKaBU
JKUBEAT B rojieMuTe rpajjoBe
U CTOJWIIUTE, 3aTOBa TPsibBa
Ja ce monobpsiBaT yCIOBU-
sTa 3a XHUBOT B TAX, 3asBU
Bogepaiir. ITo fymuTte My 3a
TasM Le/l e MepKuTe, KOUTO
ce mpeArnpueMar, Tpsibea Ja
ObJaT KaKTO Ha MECTHO HUBO,
Taka ¥ Ha HUBO EBporelicku
CBI03.

MNpegcmosw,o
Boiiko Bopucor 06siBu, ue

» BepauHckuam kmem Knayc BoBepatim (8gscHo) komeH-
mupa, 4ye Codus ce Hy>kgae om no-go6pa mpaHcnopmHa
uHppacmpykmypa u kuauwHu czpagu

NpeJicToOX TOocellleHre U Ha
KaHIiepa AHrena Mepkern.
Busurara e HacpoueHa 3a 12
oktomBpu. Criopen, bopucos
cpelata My ¢ KMeTa Ha bep-
JIVH € MHOTO Ba’KHa IIPUCTH-
raHeto Ha Mepker.

Apyau cpewu

ITo Bpeme Ha IOCELLIeHHUETO CU
B Bwarapust Knayc Bosepaiit
ce CpelliHa U C Mpe3u/eHTa
I'eopru ITbpBaHoB. Busurara

CHUMKA MAPUHA AHTENNOBA

Getie ¢ 11671 GEPIMHCKUAT KMET
Ja UHQOpMHpPA ABPKABHUS
I7IaBa 3a WHBECTHLMOHHHUTE
HamepeHus Ha ['epmanus u
3a ceprTe, KbM KOUTO Te IIie
ObJaT HacoueHu. VI3K/THouu-
TeJTHO Ba)KHO € OTHOIIIEHUsITa
Mexay boarapus u ©PI' na
OBaT pa3BUBaHU AKTUBHO
KakTo Ha ¢efepaqHO HUBO,
Taka ¥ Ha paBHUILe deepas-
HH TIPOBUHIMY, KOMEHTHpa
ITbpBaHOB.



pari.bg Memvk 23 loAu 2010

8 HOBUHU Y HAC

be3paboTHiaTa Y HAC We

Hamanee npes 2011r.

JloroayHa ce oyakBa Ia3apbT Ha TPYy/a /ia 3ariouHe J1a ce Bh3CTAHOBSIBA,
TBBP/IU A0K/1a7 Ha CBeToBHaTa OaHKa

Huso Ha 6e3paboTuuia B 10-Te HOBONPUCHEAUHUAK

Bbvarapus u CnoBakusi ca
€JUHCTBEHUTE CTPpaHU OT
N3touna EBpoma, KbAeTo
3aeTOCTTa Ipe3 IOC/eHU-
Te [Be TOAUHU Ce e TIOHU-
JKU/a C T0-ObpP3U TeMIIOBe
B CpaBHEHMe CbC Craja Ha
BBII. ToBa ce ka3Ba B JO-
ki1ag Ha CeeToBHarTa OaHKa
3a HOBUTE CTPaHU UJIeHKHU
Ha EC (EU10). Ot mexnay-
HapozHaTa (UHAaHCOBA WH-
CTUTYLUS TIPeAlyTIpeXX/aBar,
ye BHCOKaTa Ge3paboruija B
CTpaHUTe OT peruoHa 3aeHO
c gucbanaHcuTe B UKOHO-
MUKHUTe 1[e Ca OCHOBHUTE
TIPeUKH 3a Bb3CTaHOBSIBAHETO
Ha CTpaHUTe.

3a Ta3u rofuHa Cce OuakBa
6e3paboruiiata B bonarapust
J1a ce yBeuu 10 8% B cpaB-
HeHue ¢ 6.5% 3a 2009 r.
Horoguna obaue T e ce
cBue 10 7.2%, ca MpPOrHO-
3ute Ha Cb. Bbarapus 3a-
enHo ¢ Yexusi u CrnoBeHust
ce HapeXx/ja Ha ITbpPBUTE TPU
MecTa C Ha-HUCKO HUBO Ha
6e3paboTHIIaTa OT BCHUKHTE
10 crpanu. Haii-mHoro ca
6e3paborHuTe B JIUTBA, Cief,

TOBa Cce Hapexzar Ectonus,
JlatBus 1 CrnoBakus. B Te3u
cTpaHu Oe3paboTHiiaTa rpe3
Tasy, a ¥ cjiefpalliara roguHa
e e Haz 10%.

Ipe3 2011 r. ce ouakBa 6e3-
paboTHIIaTa MOCTeTIeHHO Jia
3aroyvHe ia HaMassiBa, KaTo
TPU Ca OCHOBHUTe (haKTOpU
3a ceuBaHeTo i. Criopen Cb
TOBA 11je Ca MPOJb/IKaBAIU-
SIT HAaTUCK BBbPXY UYaCTHHUSA
CeKTop Zia mopobpu dhuHaH-
COBOTO CH ChCTOSTHUE, MEPKU
Ha ITpaBUTeJICTBara 3a CTabu-
JIU3vpaHe Ha TPYZ0BUs [asap
U TIpeCTPyKTypUpaHeTo Ha
MyOMAYHYS CEKTOP.

EpHo oT ocHOBHMTE mpe-
JIM3BUKATEJICTBA TIpeA, Tipa-
BUTesicTBaTa Ha 10-Te HOBU
CTpaHU UJIeHKHM 1ije e Ja yc-
TesiT /la TIpeAOTBPATST Ipe-
BpBIIAHETO Ha LMK/IMYHATa
6e3paboTHila B CTPYKTYpHa,
ce MOCOYBA B /I0K/Iajia.

Koii nokpuBa
kpumepuume

[ToBeueTo HOBOTIPUCHEJUHH-
y ce ctpany B EC He nokpu-
BaT KPUTEPUKTE 3a UIEHCTBO

cecTpaHu B EC, %
2010T.
201
9 93
8.2
7
Cnosenus Yexua bvarapus PymbHus Monwa

B €BpO30HaTa.

Ot poknaza Ha CBeTOB-
Hara OaHKa craBa fICHO, ue
bbarapusa mokpusa ejuH-
CTBEHO KpUTepHs 3a AbprKa-
BeH AbJr 1iof, 60%, nokaTo
OCTaHa/lIuTe TPU MoKasaTesist
3a HMBOTO Ha JAeduLuTa,
UHGUIAIUsATa ¥ JIUXBEHNTE
HUBA He I'v rokpusame. Ec-

TOHUS, KOSITO ZIOTOJMHA lije
CTaHe 4yacCT OT eBpPO30Hara,
JIOTUYHO TOKPWBa BCUYKU-
Te KpuTepuu, Yexus Tpy, a
JlaTBuUs ABa.

Boiarapus, Jlateus, JIutBa
U PymBHUA UMaT 3a Len ja
ce TIPUCHEIUHSAT KbM €BpO-
3o0HaTta npe3 2013 wim 2015
I., Aiokaro Yexusi, YHrapus u

3aBbPIIIBAHETO Ha ITbTHUTE
[IPOEKTH Iile CTpyBa 62 MJIH. JIB.

o 15 nuu TpsibBa za
Ob/le TOTOB IJIAHBT
3a pexaOuIMTaLMs Ha

MH(pacTpyKTypara

bmuso 62 miH. 1B. ca He-
obxoaumu, 3a Ja O6bae J0-
BBpIIeHA 3arlovyHaTara pe-
XabuuTalys Ha OTAETHUTE
MBTHU OTCeuku. ToBa coun
rpeAiBapUTeIHA UH(MOPMa-
1yt Ha MUHHCTepCTBOTO Ha
DEruoHaHOTO pa3BUTHE U
6aroycTpoicTBOoTO KbM 31
toHn 2010 T

CpokoBe

B pamkute Ha 15 fAHu
TpsibBa Ja ObjAe pelleHo
PEMOHTBT Ha KOU MBbTHU
y4acThLU IIie TIPOAB/DKUA U
KOU I1le OBJaT OT/IOKEHHU 3a
ciejBaiiara roguHa. Ilpo-
67eMHHTE JIOTOBE Ce pexa-
OWIUTHUpaT MO TPOEKTUTE
,» I PaH3UTHU ObTULA V” U
,Pexabunuraijus Ha IIbT-
Hata UHQpacTpyKTypa” U
Ce OTHACAT 3a BTOPOK/IaCHU
Y TPeTOK/IaCHU IIbTULA. Te
ce ¢uHaHCHpaAT CHOTBETHO
upe3 3aeM oT EBporneiickara
MHBECTUI[MOHHA OaHKa H
CeeroBHaHa OaHkKa. ToBa
CTaHa SICHO Ha IIpOBeJieHa
cpellla MeXAy MHUHUCTbpa
Ha peruoHajHOTO pa3BUTHe
1 6iaroycTpoiictBoto PoceHn
[1neBHenues, npeacenarens

-

R
—
§
|
¥

» O6w0 33 Anoma c gbakuHa Ha nbmHama mpexka 6au3zo 2100 km mpsa66a ga 66gam pemoH-

mupaHu no géeme npozpamu

Ha YC Ha Arenius ,,[IbTHa
undpacrtpykrypa”(AIIN)
Boxupap WotoB u mpej-
craBuTe M Ha Kamapara Ha
cTpoutenuTe B bbarapus u
Bpanmosara kamapa ,,[1b-
THILA”.

Crniopes, ¢bUHaAHCOBUTE
JIOTOBOPU MPOEKTHT ,,Pexa-
OuuTalys Ha TbTHAaTa WH-
¢dpactpykrypa” TpsibBa na
TIPYKJ/IIOYY B Kpast Ha aBryCT
c/lefiBalliaTa rofyHa, a kpa-
HUAT CPOK Ha rporpamMara
,»1PaH3UTHU ObTUIIA V” e
2013 r

Pa3zgensiHe

[1naHbT, KOUTO Ce 0OCHKIA,
€ yJacThLHTe, KOUTO TIofJIe-
)KaT Ha pexabuiuranys, Aa
ObJaT pa3ieneHu B TPH IPy-
nu. B epgHara rpymna nomagar
JIOTOBETE, KOUTO TpsibBa Jia
ObJaT Bh3CTAaHOBEHH [0 Kpast
Ha Ta3u roguHa. Tes3u, yuuTo
PEMOHTHM [JeiHOCTH MOxe
Ja ce otoxar 3a 2011 r, mmie
TI0TIaiHAT BBB BTOpATa Ipyra.
A B Tperara Lie ce HapefsT
ITBTHILIATA, TI0 KOUTO [Jei-
HOCTUTe 3a pexabumuTaius
1ie 6bJaT cripeHu. ,,BoasT ce

CHUMKA EMUINA KOCTAAUHOBA

WHAUBU/yaJHU Pa3roBOPH C
(hupMUTE U3ITHJIHUTEITH, 33 1A
ce TpeLlieH! KaKBH JeMHOCTU
[I0 MOMEHTa Ca W3BBLPLLIEHU
Ha 00eKTHTe U KaKBO e Heob-
XOZIMMO OL1je /la Ce TPaBU T10
Tx”, cbobiuxa ot ATIN.
,»AKO cera cripaT peMOHT-
HUTE JeHHOCTH Ha y4acTh-
LUTe, B KOUTO Te Beue ce
W3BBPILBAT, 11[e 3all0YHaT Aa
Ce pa3nazar’, KOMeHTHpa Py-
MeH VoBues, rpeficeziaTes Ha
YC nHa bpaniioBara kamapa
LHIIpTHIma”.
Hukonema Li8emkoBa

20.2
19
16.3 16.1 16.4
14.8
LY
10.2 19 I
YHrapus Chosakus NatBus EcTonus Numsa

M3TouHuK: CBeTOBHA 6aka/Mpadmka: Buxbp Jlackos

[Tomua Bce olije HAMAT I10CO-
YeHU /J|aTy 3a B/IM3aHeTO BbB
Ba/yTHUSI ChIO3.

AHeMu4yeH pbcm

Haii-n1obpe mpe3 mbpBUTE
TPU Mecella Ha Ta3u roAvHa
ce ripeactasaT [lomma u Crio-
Bakusl. TaM MKOHOMUUECKUSIT
PBCT e Hahi-ronsam. Criefy TAx

ce Hapexxzar YHrapus u Ye-
XU, J,0OKaTO NIKOHOMUKUTE Ha
Boarapus, PymbHus, Ecto-
HUs U JlaTBUs NpOAb/KaBaT
Jla ce CBHMBaT, IOCOYBAT OT
CB. Brorpeku ue e Hamuie
110/leM Ha UKOHOMUKUTE, BCe
OlLe paCTeXbT e KPeXbK, CTa-
B SICHO OT JIOK/1a/ja.

BunsHa BayeBa

Kypu ot 17 gy e
1301pa IpoeKTaHTa Ha
,,Dbrapckus JIyBop”

CpOKBT 3a K/1acupaHe
Ha UJleliHNATe TIPOeKTH
31 aBrycr Moxe fa ce
VABIDKA

Xypu or 17 agymu 1je us-
Ovpa MpOeKTaHTa Ha HOBUS
Hal[VIOHa/IEH My3€eeH KOMIUIEKC
B Co¢wust. KomruiekchbT, Kow-
TO Beue MOJY4YM Ha3BaHUETO
,bbarapckust Jlyssp”, 1me
Ob/le U3rpajieH B CrpafiuTe Ha
6uBumss BMEW u Ianepusta
3a Uy)K[eCTPaHHO H3KYCTBO.
3a TAXHAaTa PeKOHCTPYKLUS
KaHgugarctBaxa 31 upeiHu
IIpOeKTa.

YneHoBe

JKypyTo e OT aBTOpUTETHU U
JIOKa3aHU XOpa, Ka3a MUHMC-
TBPBT Ha Ky/nTypara Bexau
Panminos. Heros npefcenaren
e mIaBHUAT apxutekT Ha Co-
¢ust TTetsp [JukoB. ITokaHeHn
Ca ¥ apxuTeKTHTe AJIeKCaHbp
boxkos, I'eopru I'yxrynos,
T'eopru Bakanog (Tipesicenaren
Ha Cblo3a Ha apXWTEKTHTe B
Borapust), JTiobomup Tlenos-
cku v EBnoru LBeTkoB. [IBeTe
JMpeKTOpKM Ha ['anepusita 3a
uy>K/leCTPaHHO U3KYCTBO U Ha
HarpioHanmHara xyzoxecTBeHa
ranepusi Vipuaa Mytaduresa
u CnaBa VBaHOoBa ChblO IIle
OLieHsIBaT UJieliHUTe TIPOEeKTH
Ha KaHjgupaature. B Xyputo
BJIM3aT OLLe BUCLIM CIYXKU-

Te/M Ha MUHUCTepCTBOTO Ha
Ky/ITypara, uieHose Ha Cho3a
Ha OB/ITapCKUTE XYIOKHULA
U JIp.

[To ntan 0 31 aBrycr Kypu-
TO TpsIbBA Zia OOSIBM ITHPBUTE
TPU KJIaCUPaHU UIEWHH MPOeK-
TH. BBE3MOXKHO e 0baue ropau
rosieMusi OPO KaHIWAATypH
TO3U CPOK [J]a Ob/ie YIB/DKEH,
Ka3axa OT Ky/ITYPHOTO MUHHC-
TEPCTBO.

3HayeHue
[To mpepBapuTe/nHu JaHHU
ITHPBUST €Tarl Ha PEKOHCTPYK-
LMsATa Ha ChIIECTBYBALLMTE B
MOMEHTa Crpajy Ilie CTpyBa
15 muH. 1B. B Grompkera 3a
Ta3y ro/j1Ha Beye ca OTZe/leHH
20 muH. 71B. ToBa ca pa3xoaure
3a 13 3arviara B GromKeTHaTa
cdepa - mapy, KOUTO MJBaT U
3aMMHaBaT, KOMEHTHPa MUHUC-
Tbp Paumios. Ako uckame Ja
cme yact ot EBpona, brirapus
3ac/mykaBa TofiobeH My3el,
B KOUTO [la HamepsiT MSICTO
OBATapCcKUTe aBTOPH, J100aBU
Tol. PaimzoB fazie npumep ¢
Komiseyma B Pum 1 JlyBbpa B
IMapwK, KOUTO TOAMILHO TIpU-
Bmyay Hazg 100 MutH. Toce-
TUTEe/IU U OT TOBA Ce IIpaBesio
ronisiM 6usHec. B Bwirapus
vMa 70 Xy Ipon3Be/ieHNs Ha
OB/ITapCcKu aBTOPU, KOUTO MO-
Ke J1a ObJIaT U3M0KEH! B TO3U
My3e#, Ka3a MUHUCTBPBT.
Muna KucboB8a



CBUTHTE pa3xoau MOKe [Ia
JIOBEZIaT 10 CTPAaHUYHH e(peKTU

Hoknag na MB®
3a eBpO30HaTa

nipeayTipeXx/jaBa
3a OTaCHOCTTa OT
3a/lyliaBaHe Ha
pacrexka

Hacrosijata TeHpeHnus 3a
HaMaJisiBaHe Ha [IbpKaBHHTe
Da3xofii B eBPO30HATa MOKE
/ia HaMa/Ii KMKOHOMHYeCKUsA
pacTeXx Ha CTpPaHUTe TIpe3
ciaefBalUuTe roguHU. ToBa
npeaynpexaeHue OTIIpaBU
MeXIyHapOJHUAT BayTeH
dborng (MB®D) B moknan 3a
€BpO30Hara cJief] pa3roBOpH C
EBponetickara komucusi (EK)
u EBporneiickara 1jeHTpaiHa
6anka (ELIB).

B Hero ce ka3Ba, ue mo-
HaTaTbIIHA MKOHOMUYeCKH
npob/ieMu He MOXKe Jja ObaaT
n3KroueHd. CTpeMIJIaBUST
CI1a7i Ha eBPOTO OT HA4YasI0To
Ha TOfIMHATa ro e JJ0BeJI Moy-
TH [I0 UICTUHCKOTO MY HHUBO, a
DEKOpZHO HHCKara JIMXBa OT
1% nHa ELIb TpsibBa fja He ce
TIPOMEHS], 3a JIa TIOATIOMOTHe
BB3CTAHOBSIBAHETO.

Edekm Bvpxy

ukoHoMmukama

CrpaHuTe c efHHaTa BayTa
0s1xa 3arUIallieHy OT KpeuTeH
CpUB 3apajii AbJOOKO 3a-
JUTb)KHEeJIN CTpaHu KaTo ['sp-
uud, Uranus, [lopryranus
u Vcnanus. OrpaHAYeHOTO
OTIIyCKaHe Ha 3aeMU MOXKe Jia
TOTUCHe Bb3CTAaHOBSIBAHETO
Ha WMKOHOMHKaTa B paiioHa.
CoisT eeKT MOXe fa ce
TIO/Iy4X U OT TpeJripueTuTe
MepKM 3a CbKpalllaBaHe Ha
pasxopure. IloBeueto crpa-
HU C eBpoIleiickara BaiyTa
npejnprexa TakuBa Mep-

»MB® om6ena3B8a npegnpuemume mepku 3a o08aagsaBaHe Ha kpuzama 8 cmpaHume
c eguHHa Banyma, Ho gage u cBoume npenopvku

KW KaTO Ha4YWH [a HaMaJAaT
OIOKETHUTE CH AedUIUTH.
Bpsbianeto Ha JoBepueTo
MOXKe JJa OMeKOTH yzapa, HO
KaTo LISJI0 MHAUBUYaTHOTO
norpebsieHre HAMa Ja Ji0-
TIpYHeCe 3HAUMTE/THO 3a pac-
Te>Ka, MOHe He TIpe/v Kpasi Ha
2011 r., ce TBBPAY B [JOK/IaJA
Ha UHCTUTYLIUATA.

B cTpaHuTe, NpuU KOUTO
(buckanmHaTa HaIEXKJHOCT €
T0/] BBIIPOC, TbPBOHAYA/IHA-
Ta KOHCOJM/ALUs HEMHUHY-
eMO IIfe 3a/IyIId ThPCEHETO
B KPaTKOCpOYeH IUlaH. AKO
cragbT Ha OU3HeC JoBepue-
TO Ce 3aJbP’KH, MOXKe Jja ce
CTUTHE [[0 HaMaJisiBaHe Ha
pacTesKa Ipe3 BTopara IoJjio-
BYHA Ha Ta3M roJ[MHa.

EBponeiickama
B8anyma

Nwma puckoBe 1 3a eBpOTO,
KoeTo 3aryou 16% ot cToii-
HOCTTa CH OT HauajoTo Ha
roJyiHaTa Ccriopes, JaHHU OT
1 romu. “Axo Haii-MpauHUTe
PHICKOBe Ce MaTepyasIi31par,
MOC/Ie/[CTBUSATA I1le Objar
>)KeCToKU. Te mje 3aruramar
BB3CTAHOBSIBAHETO B CBETO-
BeH Marab, GUHaHCOBUTE
YCJIOBHSI OCTPO IIje ce BJIO-
1I1aT ¥ eBPOTO I1je ce obe3le-
HU 3HAUNUTETHO”, TBBPJH [10-
K/1aAbT. MoHeTapHara roJiu-
TuKa Ha EIIb Moxe fja O6b1e
OT rossIMa MoZKpera, Ho IIje
Ob/ie TPYAHO Jia Cce 3aTerHar
W3WCKBaHUATA 3a 0be3reue-
Hue. ToBa TpsibBa Jja cTaHe

[ IprixoauTte oT pryivu
C pekop[ npe3 2009 .

Kacosara 3-D nieHTa
Ha [xelimc KamepbH
“ABarap” moBefie 10
CKOKa Ha rocelijae-
MOCTTa B KMHaTa

“Aparap”, xacoBusT 3-D
dumm Ha Dxelimc KamepsH,
B/JUTHA MPUXOAUTE OT KMHATa
BbB BesvkobpuTaHus mpes
MUHasIaTa rofjiHa [0 PeKopz-
Hure 944 miH. GBP, cbo01m
bputaHckusT GUIMOB ChBeT.

OoOmau4yHuUyu

®unmbr Mamma Mia! Ha
CBILMS aBTOp CTaHa JIeHTaTa,
JIOHeC/1a Hal-rojleMy OpyTHU
TIPUXOAX 3a BCUYKU BpeMe-
Ha Ha OCTpPOBHAra [bprKaBa,
Bb3/mM3aM Ha 92 mmH. GBP
KbM 20 1o/, 00SBU CHBETLT
Ha OpUQUHT, Ha KOWTO H3Hece
Y [JaHHU OT rofjvlIHAra CTa-
TUCTHKA.

“Xapu Ilotep u Heuucro-
KPBBHUAT NpUHL” U “JleneHa
erioxa: 3opara Ha JJMHO3aBpH-
Te” CBLLO Ajafi0Xa CBOsI IPUHOC
3a pekopAiHO mobpara 2009 1.
BBIIPEKU CBETOBHATa MKOHO-

MHUecKa Kpur3a.

“IToceljeHusITa B KMHaTa ca
YCTOWYMBM Ha KpHr3a. Xopara
CrieCTdBar OT IIOUMBKU B [ad-
JIEYHU CTPAHU Y CKBITH CTOKH,
HO He ce OTKa3Bar OT XOfieHe
Ha KMHO”, 3as1BU NpeficesiaTe-
JISIT Ha CTaTUCTUYEeCKYS OTAeN
Ha (GUIMOBHS ChBeT [ledBH
Cruiin.

Mo cBema
B cBeToBeH Maiiab eHTHUTE

AVATAR

»Bounpeku kpuzama xopama He ce omka3zBam om
xogeHemo Ha kuHo

Ha MPOAYLeHTH, PEXHCHO-
pHU, aBTOPU U aKTbOPU OT
BenukobpuTaHus, KOUTO
rnpe3 MWHajaTa rojuHa
BK/ItouBat ¢uima 3a Xapu
Tlotsp, “begHAKBT MUIU-
oHep” u “Illepnok Xonmc”,
abpXat 7% OT CBETOBHUS
rasap, paBeH Ha OpyTHUTe
2 mapg. USD.

ToBa obaue e 1o, 1MOIOBU-
Hara OT 15-mpoLeHTHUS AT
nipe3 2008 r.

CHUMKWN BLOOMBERG

eZiBa CJjiefi ipeMyUHaBaHe Ha
KpH3aTa B eBpO30Harta.

HageXkga

EBpo3onara Oe m3mpaBeHa
Tipef; ceprio3eH TeCT Ha Ta-
3apuTe Mpe3 MOC/AeSHUTE
Mecer. HacTosmusT cMmyT
e pe3y/iTaT OT HeMOCTOsSHHA
TI0/IMTUKA Ha HAKOU J’bP>KaBU,
3abaBeHO Bh3CTaHOBSIBaHe Ha
(buHaHCOBaTa cUcTeMa 1 TIpo-
NMyCKM B MKOHOMHUUYECKOTO
yIpaejeHHe B pe3y/iTaT Ha
KpH3ara.

Ha Bcuuku Te3u ¢poH-
TOBe oDaue ca TpeANpHeTU
IeWCTBUSL M aKO Te TpO-
AbJ/DKaBaT C TOBa TeMIIO,
BB3XO/AIIOTO Pa3BUTHE IIIe
ce 3aTBBP/H.
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Ycnyrure u
TIPOU3BOACTBOTO B
eBpO30Hara pacrar

JaHHUTe 1oKa3Bar Ha-
MaJIsiBaHe Ha HaTUCKa
Ha Kpuy3ara U CbXXUBS-
BaHe Ha U3HOCa

Ycnyrure ¥ TIPOU3BOACTBO-
TO B €BPO30HATa HEOUaKBaHO
oTOessi3axa pBCT TIpe3 /Y.
OOWAT UHAEKC, U3MepBaIl]
JlenioBaTa akTUBHOCT B JIBaTa
CEeKTOpa, Ce e YBeIUuWI OT
56 myHKTa npe3 10HHU 0 56.7
TO3M Mecel], TIOKa3BaT JaHH!
Ha Markit Economics. ITpor-
HO3aTa Ha MKOHOMHCTUTE OT
Bloomberg 6e cToitHOCTTa My
Ja mazgHe 10 55.5.

CmotliHocmu

Jpyry faHHuU CBILO COYart, ue
BB3CTaHOBSIBAHETO € M0-CHTHO
oT ovakBaHOTO. [lopbukuTe
B WH[YCTpHUSITA Ca CKOUWIN
c 3.8% mpe3 maif, a ouak-
BaHUATA Ha CIIELAAIFICTUTE
bsixa Te [ja HamastesT. BusHec
JoBepreTo BB DpaHIIus Hafl-

MHHA TIPOTHO3UTE TIpe3 HO/IH.
W3mepurensit Ha yC/Iyrure B
CTpaHuTe C eJUHHATa Baly-
Ta, KOUTO OCHTYDSIBaT OKOJIO
60% ot BBII Ha paiioHa, ce
Kauu Ha 56 IyHKTa [pe3 TO31
Mecel] OT 55.5 IMyHKTa Ipe3
npeguiHus. [Tokasaresnar 3a
MPOU3BOACTBOTO B peruoHa
CBLIO CKOUM OT 55.6 MyHKTa
TIpe3 10HU Ha 56.5 mpe3 ro/u.
WupexceT Ha yonyrure B ['ep-
MaHwUs ChILI0 TPBrHA Harope 1
oryere 57.3 MyHKTa CHPSIMO
54.8 nipe3 roHHU.

Mpegna3zauBocm

Bbripeku MOIOXUTETHUTE
Lupy MMa OCHOBaHUS U 3a
npejna3nuBocT. HapacTsa-
HETO Ce IB/DKU MpeJUMHO Ha
CKOK Ha MH/IeKca Ha JiefioBata
aKTUBHOCT B ['epMaHuisi, KOWTO
OTueTe Hali-BUCOKA CTOMHOCT
ot ¢eBpyapu 2007 1., joKaTo
aKTUBHOCTTA B MeprdepHU-
Te CTpaHU MOXKe Zia TPBrHe

HazloMy.

CobObT B Xara IpusHa
He3aBUCUMO KOoCoBO

BbpxoBHusT cbpa Ha OOH
00sIBU Buepa, ue JeKiaapa-
nusta Ha KocoBo 3a He3sa-
BucuMocT oT Cbpbust He
HapylllaBa Me)KyHapoJHUTe
3akoHu. C 10 rnaca “3a”
cpemy 4 “npoTuUB” ChAUUTE
Jlajloxa 3ejeHa CBeT/JHHA
Ha KocoBo ja npopsikaBa
Jla TbpPCU MeXAYHapoJHO
npusHanve. CtpaHara mpe-
[IU3BMKAa OCTPU CIIOpOBE B
CBeTOBEH Malab, KoraTo
npe3 2008 r. ce oTaenu ot

Cbpbus ciesi KpbBOMPOIUT-
HaTta BoiiHa rpe3 1998-1999.
ITocnenBa moutu egHO Aece-
TUJeTHe Ha MeXyHapoJHO
yIpasJ/ieHue.

HesaBucumust craryt 6e
TpU3HAT OT 69 cTpaHU, MeX-
Ay kouto CAIIl n moBeueto
cTpaHu oT EBporneiickus cb-
103, BK/TIOUMTeMHO briarapusi.
Cwpbust u Pycust obaue ca
MeX/ly Hall-BbpJIMTe OTPHLia-
TeJI Ha He3aBUCUMHUSI CTaTyT
Ha Kocoso.

Qe 111e Ce HaMeCH, ako
Kpu3ara B CAILLL mipoaboku

CeHarbT UCKa OT
1|eHTpa/iHaTa OaHKa
JOTTB/THUATETHA
CTHUMYJTH 3a
Bb3CTaHOBSIBaHe Ha
MKOHOMHKATa

[Ipencenarensar Ha Penepain-
Husi pe3epB Ha CAIIl ben
BepHanke npepynpenu, ue
MpOrHO3aTa 3a MKOHOMHKAaTa
Ha CTpaHara e “Heo0OUKHOBe-
HO HecWrypHa”, v obelja, e
LeHTpasiHarta OaHka Ie ce
HaMeCH, aKo Bb3CTaHOBsIBaHe-
TO ce npoBany. Criopes; Hero
Haif-rojisiMaTa B CBeTa WKO-
HOMHKA IIle oT4yeTe “ymepeH
pacTex, MOCTeNeHHO CllajjaHe
Ha Ge3paboTuiiara v OB/ isHa
vH(Iays npe3 C/eABallTe
TOAVHUA".

AHaAnu3

BepHaHke Tofgepra cepros-
HOCTTa Ha KpW3aTa U TIpefy-
Tpe/iy, ye 3aeToCTTa B YacT-
HUsI CEKTOP TPOJb/DKaBa Jja
pacTe C TeMIIOBe, KOUTO He ca
JIOCTaThUHU /la HAMaJIAT 6e3-
pabotHiiara, KosITO B MOMEHTa
e 9.5%.

»BeH BepHaHke

MHeHueTo Ha meda Ha
®ep e M3paseHo MO BpeMme
Ha [IByIHEBHOTO M3C/TyILIBaHe
nipex; KoHrpeca, KoHTo TpsioBa
Jla pellM Kak Jja ce CIpaBU
¢ BHcokaTta be3paboruiia u
HECUT'YPHOTO MKOHOMHYECKO
ChKUBsiBaHe. CeHaTopuTe Ha-
TUCKaT bepHaHke fja npearpu-
eMe JIOITb/IHUTE/THU CTUMY/N
3a MKOHOMMKATa U TOH 3asiBH,
ye dej e TOTOB Jja /IENCTBA,
KOraTo ce HajioXu, HO He Ka-
3a, ye ToBa TpsibBa Jla CTaHe
Be/iHara.

3a6ol

Komenrtapute Ha ympaBure-
71 Ha LieHTpasHus Tpe3op
pa3KkpuBaTr 00pat, Thil KaTo
nmocera ycuausTa Osxa Ha-
COUeHM KBbM HaMa/IsiBaHe Ha
MepKUTe, TIPeANPHETH I10 Bpe-
Me Ha KpH3ara 3a CIacsBaHe
Ha I0/I0)KeHUeTo. B pesysnrar
De[ IBPIKU TPIIHOHU JI0JIapH
B aKTWBH. /IBaTa MexaHH3Ma
3a CTUMYy/MpaHe Ha UKOHO-
MMKara - HaMaJisiBaHe Ha JIiX-
BUTe ¥ U3KYITyBaHe Ha [|eHHU
KHIDKA C 1]eJT OCUTYpsIBaHe Ha
JIKBUIHOCT Ha Ta3apuTe, U3-
IIeXXIAT OIOKMpPaHu. Beipeku
ToBa bepHanke ce ormra Ja
ybenu CeHara, ue GaHKaTa
MOXKe Jia /IeiCTBa B C/Tyuai Ha
HeoOXOAUMOCT, KOeTo obaue
He YCITOKOW UHBECTUTODUTE.

» MpAH. USD e Brorkun deg
8 unomeku u gop>kaBHu
ueHHU kHwka kamo Ha4yuH
ga npebopu peuecusma u
¢duHaHcoBama kpu3a
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Peknama:

satanasova@pari.bg
men. 4395-851

CmaHucnaBa AmaHacoB8a

®dupmure ca
BbpHa/ 500
Kpeaura ot bbP

Komnanuure ca noracum
Haz 500 kpenyTa o JjBete
TIPOTPaMH 3a 11eJ1eBO (hMHAH-
CYpaHe Ha MaJTKu U CPeJTHA
TIPEe/TIPUSTHST U 3eMeie/ICKU
TIPOM3BO/IUTENTH, KOMTO OsiXa
OTITyCHATH I10 JIMHUSA Ha Bbi1-

rapckara b6aHka 3a pa3BUTHE.
OOLST pasMep Ha Iorace-
HUTe 3aeMH4 e 630 77 MIIH.
JIB., ChobIIMXa 0T BEP. KbM
Kpasi Ha FOHH Ca TI0raceHu
396 3aema Ha cToMHOCT 45
MJIH. JIB., KOUTO ca O1IH 110
Tporpamara 3a CeJICKOCTO-
MaHCKy rpousBogureru. [1o
mporpamara 3a 000poTHO

U MHBECTULIMOHHO (DMHAaH-
CHpaHe Ha MaJIKK U CPeHU
TIpeATIpusTHst (pUpMUTe ca

BbpHa/ 106 KpeiuTa Ha
o6111a croiiHocT 31.8 MITH. J1B.
BposT Ha akTMBHWTE KpeuTH
TI0 [IBeTe TIPOrpaMH B Kpasi Ha
toHH e 1090, a CTOMHOCTTa UM
e 6m30 430 MitH. J1B. JIaHHU-
Te Ha BBP couar, ye B kpast
Ha MOTyTr0fIMeTO ThPrOBCKUTE
0aHKH ca MpeIoCTaBU/IN Ha
6usneca 99.8%, v 374.3
MJIH. JIB., OT [IpeJj0CTaBeHara
ot BBP nporpama 3a 060poT-
HO (UHaHCHpaHe.

baHKMTE Ce 3aCTPaxoBaT OT
C BbJ/IHA OT YBENHUUYCHMSA HA

Beue ueTrpu OaHKU IIpe/riprexa Ta3u CThIIKa,

LlesTa HU e eKCIIaH3Us

KanuTasnoBara
WHXeKIusa ot 10 M/H.
EUR 6e HampaBeHa C 1jeJ1
eKCI1aH3us, yBeJuueHe
Ha KpeWTHAaTa JIeHOCT Ha
baHKara U 3a3JpaBsBaHe
TIO3UL[UUTe 1 B TIPeAU3BU-
KaTe/iHara Ou3Hec cpeja.

YBe/inueHHeTO Ha
KanuTaJsia rnokassa Io/j-
KperaTa 1 IOBepUeTo Ha

AmaHacuoc lMemponyaoc,
2A. u3NbAHUMeEAeH gupekmop Ha
Emnopuku bank Bvazapus

aKL[MOHepuTe 3a [IbJIr0-
CPOYHMTE 1ePCIIeKTUBH 3a
pacrex Ha Emrniopuku bank
Bwarapust.

baHkuTe mar
T10-TOJIAMa HY KA OT
COOCTBEH KarmTasl

WNcTtHnHara e, ye npe3
MocJ/IefHaTa roJjviHa Mariie
TOJISIM PBCT Ha HEOOCTy KBa-
HuTe KpeauTty. Tosa ce oT-
pa3siBa MHOTO T10-CEPHUO3HO
Ha HAKOU 0AHKM, OTKOJIKOTO
Ha gpyru. OT Ta3u IiefiHa
TOYKA Te UCKAT Jja Ce MOoJCH-
TYPAT Upe3 yBe/TideHHe Ha
kanuTana. OT Jpyra cTpaHa,
6aHK1Te MalKH OrpaHHUUMXa
KpeJUTHUPaHeTO U OTITyC-
KaHeTO Ha HOBU KPEIUTHU
JIMHUY KbM MECTHUTE VM
noApaszesieHysi. MectHure
6aHKK UMaT T0-ToJIsiMa Heob-
XOMOCT J]a UIMaT COOCTBeH
KarmTast. He Bcuuko obage
Ce Ib/DKU Ha Te3u (aKTopu.
He TpsibBa fa 3abpaBsive, ue
KpeJUTHPaHeTO e 3aCTHHAJIO,
HO B C/Ie[BALIIUTE MeCe-

Lyt GaHKHUTe I1Ie OTITyCKaT
TIOBeYe CPEeJICTBA, a PBCTHT
Ha JIOLIUTE KPEeJIUTH IIie Ce
3a0baBu.

KpaceH Mlomo8,
Industry Watch

HWma Hewyo, KOETOo He
TpsabdBa a 3abpaesme, KaTo
aHa/M3upame, e yio6Ho /1a
o0o611aBame 1isiylata GaHKOBa
CHCTEMA, HO TO-TOJIEMUSIT
TIPOLIEHT Ha JIOILIMTE KPEeIUTH
€ KOHI[EHTPHPAH B HSIKO/IKO
6anku. Mo)ke TOUHO Te fia
YBE/IMUABAT KalTUTa/IUTe

CH, HO TOBA € TI0BEPUTE/THA
vHopmaryst u camo BHB
YMa JJaHHM 33 HesL.

ITo-mobpe e 1a ce
HaTpyIIBaT pe3epBU

ITepHoABT e TaKbB

- JIOIIMTe KPeAUTH Ce
yBe/i4aBat, iMa MHOT'O
TIPOBM3HH, TTeUa/I0nTe Ha-
MaJIsIBaT, Ma OIacHOCT OT
3ary0u, HaMasIsiBa JIoBepy-
€TO Ha UHBeCTUTOpHUTE. U
3a J1a OTTOBOPSIT Ha peryJia-
TOPHH PUCKOBE, /1A 3ara3sT
[JIOBEPHETO, KAKTO M JIa Ce
TIPE/ITTA3sIT OT CHTPECEHVSI.

ITo-go6pe e B cpaBHU-
TeJIHO J00pH BpeMeHa
[l HATPyTIaT pe3epBH 1107,

Hukonaali Bacune8,
6uBw MUuHUCM®BP Ha ukoHoMukama

¢opmara Ha karmras. ToBa
€ MPU3HaK Ha /JOBepHe U Ha
MOLLJ, & Te3H, KOWTO He MOrar
[1a TO HaMpaBsT, I1ie 3aryosT
otje. CMy11IaBaltio e, ako Hsi-
Ma yBe/IMueHVe Ha Karurasa.

a OYaKBaHUSITa Ca Mpe3 eCeHTa Ol1le OT TSX
7la TO HaMpaBsIT

MpoMsaHa HA KanUTana, B M/H. JIB.

41.31

Mupeoc baHk bbarapus

19.5

Emnopuku baHk bbarapus

TTOCTOSIHHO pacTSIUSAT 00eM
Ha JIolInTe KpeaguTr U CJ10XK-
HaTa MaKpPOWKOHOMMYECKa
obcTaHOBKAa y Hac Hakapa
GaHKUTe J]a PEeATIPUEMAT HO-
Ba MaHeBpa 3a 3ara3BaHe Ha
Ov3Heca cv - yBesIMUeHre Ha
Karnurarna.

Beue uetupu 6aHku - ITu-
peoc bank bwirapus, MBK
HOuunonbank, CUBAHK u
Emniopuku bank Bwarapus,
mpejIipriexa Tas3W CTHIIKA.
I1pe3 eceHTa ce ouakaa ollle
OT TSIX JIa TO HAIPaBSIT.

Haé6nalogeHue

B pgeiicTBusita Ha GaHKuUTE
HSIKOW MKOHOMWCTH BeYe Ch-
3psixa HaJU4HU TpobsieMu.

CMBAHK

MKB FOHMOHBAHK

Criopes, Kpacen Motos ot
Industry Watch npuunnure
3a YBEJIMUEHHETO Ha KarmTa-
JIUTE Ca CEPUO3HUAT PBCT HA
JIOLLINTE KPEJIUTH U CIIPEHKTE
KPeUTHH JIMHUM OT CTpaHa
Ha GaHKUTe MaiKv KbM TI0[-
pasgenenusita cy. [lo gymure
My B Ta31 CUTYaL|si MECTHUTE
riofipa3esieHysi Ha GaHKHTE
UMaT Mo-rojisiMa HeobXoau-
MOCT OT COOCTBEH KarnuTal.
Bankepute otpuuar fa vmar
ipo6ieM C PUHAHCHUPAHETO OT
cTpaHa Ha GaHKUTe MakKU.
TexkaTa MKOHOMHYeCKa
obCcTaHOBKa € B OCHOBaTa Ha
JeiicTBusATa Ha OaHKUTe, Kasa
OUBLIMAT MUHUCTBD Ha UKO-
HomuKara Hukorait Bacunes.

,,] |epDAOJBT € TaKbB - JIOLINUTe
KpeouTu Ce yBe/inuaBat, UMa
MHOTO TIPOBH31H, TIedaionuTe
HaMasIsiBaT, ©Ma OIAaCHOCT
oT 3arybu, HamassiBa JoBe-
pYeTO Ha WHBECTUTOPUTE”,
006siciu Bacwue. ITo gymuTte
My obaye yBeMuUeHHETO Ha
Karjrasa e rpyu3HakK Ha 1oBe-
pUe U Ha MOIL], a Te3H, KOUTO
He MOorar /ia I'o HarpassT, Lije
3ary0sT ore.

Kpegumu

Ye B OCHOBATa Ha TEH/IEHLIUISTA
Ca JIOILINTE KPeJWTH, TBbPIH 1
JTrobomup Xpuctos. ,,ToBa e
OTTOBOD Ha yBe/TMYABALIIUTE Ce
JIOIIW KpeUTH’, KATerOpUYeH
e u ¢uHaHCUCTBT. TTo Jymu-

Te My, KOraTo ChCTOSIHHETO
Ha aKTHMBHTe Ce BJIOLIaBa, e
HeoOXo[MO MMEHHO [ia ce
yBe/IMYaBar KaruTau.
BogeruTe 6aHKepH TBBP-
[T, Ue yBeJIMUeHUsATa Ha
Karyrasa ca fo0pa CThIKa
Y rapaHL{us 3a CTabUTHOCT.
,, YBEINUaBaHETO Ha Karlu-
Tajga e MpU3HAK Ha CHJIa,
a He Ha cnaboct”, Kasza
[JIaBHUAT U3MbIHUTENEH
JMPEeKTOop Ha Hal-roJisMara
b6anka y Hac YuuKpeaut
Bynbauk JleBoH Xamrmap-
LyMsiH. ,,AKO HSKOW e BO-
Ju 613HeC ¢ MHOTO MaabK
Karuras, ToBa 6u MoIJIo Aa
e MpUUMHA cera TOM Ja ce
MOBMIIIABA, A aKO 3aryoure



IIpopakouTe
Ha ,,CBer/IMHA”
racHar

IMpuxoaute OT NpoAakOH
Ha MPOU3BOAUTEIS Ha
€J/IEKTPUYECKH KPYIIKH
,,CBeT/IMHa” TPO/Ib/KaBar
Jla racHar. ToBa rokasBa
OTUYETHT Ha KOMITaHMSATA,

TIpeZiCTaBeH Ipef,

bbirapckara (oHzoBa
6opca. 3a moyrogueTo
Ha 2010 . Te HamassIBaT
¢ 27% no 280 xu. 1B,
ITo-ronssmMara yact ot
TIOCTBIUIEHUSITA /BT

1o neporo ,,Jlpyru”, a
TIPUXOZIUTE OT MPOAYKLIMSI
ca camo 20 xw1. JiB.
Hamarienu ca ripuxopyre
OT MpoZiakba Ha CTOKU
TI0pajivi TOBa, ue ce
OCBILIECTBSIBAT TPOAAXKOU

Ha eJIeKTpHUYeCKU JIaMIT!
€aMo OT HaJIMYHOCTH,

a ToBa B/IVsie BBPXY
acopTUMeHTa U TeMria

Ha peayi3aLiyisiTa,
00SICHSIBaT OT KOMITAHWISITA.
YBemuagar ce obaue
TIPUXOZIUTE OT JIXBU.

B xpast Ha rorn 2010

I. Te focTyrar 91 xu.

JIB. CTIPSIMO OTUeTEeHUTe
TOJWHA T0-PaHo 77 XWJ.
JiB. HapacTtBaHeTo Ha

Memvk 23 loau 2010 pari.bg

KOMMAHUM U MA3APU | 11

TIPUXOJIUTE OT JIUXBU Ce
[TbJDKU Ha yBeJTHUeHUsT
pasMep Ha Mpefi0CTaBeHNsT
3aeM Ha ,,CUHeproH
XOJITUHT”, KOUTO KbM 30
roru 2010 e 3.4 MyTH. J1B.,
00sICHSIBAT OT KOMITAHKSITA
B OTYeTa 3a JIeFHOCTTA CHL.
Broripexu noHwkeHnTe

CY TIPUXO[IY C/TMBEHCKAaTa
KOMITaHUST HAMaJIsiBa
3arybara cu 10 mbTH 710 5
XUJI. JIB.

e@eKTa Ha NnoLMTe
KanuTana cu

My ca TOJIKOBA rojieMH, 4e
ca U3SiIM KamuTasna, e He-
obxoauMo f1a ce yBenuuu”,
YTOYHU XaMIapLyMsH.

Criope/; Hero JioluTe Kpe-
IUTH He Ou TpsibBa/mo ga
urpasit ocobeHa possi, HO
BCe TaK 3aBUCHU OT pasMepa
Ha HeoOCTy)KBaHHUTE 3aeMH.
,HHKOora He e eIHO3Ha4YHO”,
KOMEHTHpa TOM, KaTo JI0IThJI-
HHU, Ye 3a/] yBe/IMUeHHUeTO MO-
Ke Jla ce Kpye U HamepeHue
3a KyIlyBaHe Ha (UPMH.

Hazope no
kanumanoBama
cmvbnabuuka

[TepBOTO yBe/MMUeHVe Ha Ka-
rmrasia Harpasu [Tupeoc bank

Jlan Ha nowMTe KpeAUTY 3a anaTa 6aHKoOBa cuCcTeMa

14.62%

Boarapus. C pelueHve Ha ak-
LMOHepuTe Ha OaHKara Oeriie
B3eTo pelieHue 41.31 MJTH. JB.
oT revasibara sia 6s1at prida-
BEHM KbM COOCTBEHMS Kari-
Tasl. AKLMIOHEPHUSIT KaruTasl
Ha banka Ilupeoc Bwirapus
e yBe/IM4yaBaH /iBa ITbTH TIpe3
MOC/IeIHUTE YeTUPU TOAWHHY,
yTouHuxa OT Tpe3opa. MBK
FOHMOHOAHK CBILO yBeIUuU
KaluTaza CM B HayaloTo Ha
MyHaus Mecel]. [TopuilieHu-
eto TyK Oewte ¢ 8.5 M/H. JIB.
o 79.911 mym. 8. CUBAHK
ITbK yBeJIMYM KanuTasa cy OT
69.720 mnH. nB. Ha 79.374
MJIH. JiB. [Tpeaiy HAKOMKO AHU
u Emmnopukn bank Bwirapuyst
Tipe/ripye ChIllaTa Kpauka, Ka-

05.2010r.

13.66%5

04.2010T.

12.58%5

03.2010.

12.22%

02.2010.

11.55%

01.2010T.

TO COOCTBEHVSIT KarvTaa Ha
Tpe3opa HapacHa ¢ 19.5 M/H.
JIB. ¥ JOCTUTHA 71.2 MJTH. JIB.
[Ipe3 ecenra n YuuKpenur
BynbaHK 116 yBe/MUM Karu-
Tasa cy. JleBoH XammnapLyMsaH
00siCHM, Ue OUaKBa TOBA /ia Ce
CJIydu B Kpasi Ha CerTeMBpU.
ITo fymyiTe My NpeZiCTOSILLIOTO
yBennueHue B YHuKpenurt
Bynbank e yacT OT Kopriopa-
THUBHATa IOJIMTHKA Ha OaH-
Kara.

Upes yBe/uMueHUETO Ha
kanurtana MKB FOHrnoHb6aHK
3acu/Ba I'bBKaBOCTTA U Bb3-
MOXXHOCTTA CH /ia Ce pa3BUBa
T10-yCIIeLHO B 3aTpyJHeHara
MKOHOMHYeCKa 00CTaHOBKa,
KOMeHTHpaxa OT Tpe3opa.

Ot 6aHKara JOIMb/IHUXA, Ue
M0 TO3W HAuWH OCTaBaT U
cpen mecette 6aHKU C Haud-
rosisiM pa3Mep Ha KanuraJa.
A 0CBeH TOBa Taka IIje MOXke
Jla pejijiarar roBeue KOHKY-
DEHTHU NPOAYKTH - KpeIUTU
U Jerno3uTu. ,,Kamnuranosa-
Ta uHXekuusi ot 10 MH.
EUR Oemie HampaBeHa C
L{eJ1 eKCIaH3usl, YBeJTnueHue
Ha KpeJuTHaTa [jefHOCT Ha
OaHKaTa W 3a3/paBsiBaHe Ha
MO3ULIMUTe ¥ B Tpefu3BU-
KarejHata Gu3Hec cpeza”,
obsicam Atanacuoc ITetpo-
My/0C, T7aBeH W3ITbIHUTE-
JieH iupeKkTop Ha Emnopuku
Bauk Bwarapus.

PagocnaBa JumumpoBa

ITo 12 xun. 11B.
TaHTHeMH 3a
Haj30pa B ,,AnoeHa”

UseHoBeTe Ha HaJ30pHUA
CbBeT Ha ,,AibeHa HBect
xonauer” A/l e mosmyyar
110 12 XU/ JIB. TAHTUEMH,
peri o0I1[0To ChOpaHue Ha
xonpuHra. Ofiara cyma ot
36 xu1. JiB. 11ie Ob/ie pas-

JeneHa Mexay Bnagumup
[Tenues, [TaBnvHa LloueBa

u bpannvnp Xanmkuies.
AxipioHepurTe 0baue perrvxa
na ripomensT HC, kato ocBo-
60zsT Briagumvup TTeHueB
[TaBmuna LloueBa v Ha3Hauar
Ha TsIXHO MsicTo Kpacumup
CraneB 1 Maprapura Tozo-
poBa. lHBecTUTOpUTE B XO/I-
JMHTa [71acyBaxa Jia pa3fazar
6pyTeH auBuzeHT 110 0.40 7B,

Ha akLys.

KpeauTh

ToBa e 6ydep cpelry
JIOIIINTE KPeIUuTH

Bcsika 6aHKa yBesIHuaBa
KamnuTasa CH B 3aBUCH-
MOCT OT TOBa KaKbB IOpT-
(eiin Uma, KakBU IeMHOCTU
TUIAaHMPA U B 3aBUCHMOCT OT
pasrnopeouTe 3a Karurasio-
BaTa aJIeKBaTHOCT TPeCcMsiTa
KOJTKO KariTaI i TpsibBa.
ITpobsiem e, KOrato He MOXe
[J1a Ce YBeJIMUH KalUTarbT, a
He KOroTo ce yBe/MuaBa. Ta-
3U CTBITKA e Hali-HOpMaJTHO-
TO HeIL[O B CeralHara cpeja.
BayraneTo Ha KanuTas O3Ha-
yaBa, ye OAHKUTE Ce TOTBAT
[Jla pa3BuBar paborara cu.
KarmiranoBara aieKBaTHOCT

EMuA Xbpce8,
$uHaHcucm

¥Ma MHOT'0 OOITIO C JIOIIINTe
KPEIUTH U MOTeHLMa/THUTE
3arybu, KOUTO OaHKaTa Moxe
Ja Harpyna. CeramHoTo
yBe/IMUeHHe Ha KaryTasa e
Oydep cpely ObzelH 01
KDPEIUTH.

IToBullieHUeTO €
[10-TO/IAMa rapaHIyisA
34 K/IMeHTUTe

Heo0xopumo e Ja ce
yBeJIM4aBaT Karuraju,
KOraTo ChCTOSHUETO Ha
akTHBUTE Ce Briomiaea. Karm-
TabT e OydepsT 3a 3aryou
Mexy OanaHca Ha OaHKara,
AKTHBUTE U K/IMEHTHTE i

- Te3u, KOUTO Ca CH BJIOKHIH
napure B Hesl. ToBa e 0TTO-
BOp Ha YBeJIMUABAILUTE Ce
JIoIM KpeauTu. BaxkHoTo e,
ye MeX[ly Xopara, KOUTO CH
[IbpXKar fierno3uture B 6aH-
Kara, U HeWHUTe eBeHTYaTHH
Obeliy 3aryby UMa HsIKaKBa
curypHoct. Toea e Gydep

Jllo6omup Xpucmo8,
ukoHomucm

Ha Karmrasa. Taka GaHkuTe
HMaT Bb3MOXKHOCT I10~/IECHO
[1a Cria3Bar pasrnopenoure
Ha BHb.

YBenuueHeTo Ha
KaltiTasa e MprU3HaK
Ha CWJIa Y CTaOM/THOCT

YBeninuaBaHeTO HA
KaluTasla e Mpu3HaK Ha
CHJ/Ia, a He Ha Cc1ab0CT.
Axo 6aHKaTa peanu3upa
3ary0u, IbPBO MOCSTa KbM
TIPOBU3MHTE, HO aKO Te He
CTWTraT, C/IeBalliaTa JUHUS
Ha CHIIPOTHBA € KaruTa-
JIBT. U aKo mocerxen Ha
KaruTaa, rnocse tpsiosa
na ro yeenuuui. [To-ro-
JISTM KaITUTaJsI € Pe3epPBbT
3a ObJery 61arononyums.
YBemMueHWeTO Ha Karura-
Jla MOJKe /Ia € ¥ HaMepeHue
Jia ce KyIyBaT ¢hupMHy,

JleBoH XaMmnapuymsH,
2. u3nbAHUMeneH gupekmop
Ha YHuKpegum byna6aHk

HSIKOM, KOWTO MMa M0-To-
JISIM KariTasi, MHOTO JIeCHO
MoxKe fa Kynu. Hukora

He e eJHO3HAYHO. 3a HacC
TOBA e B KOPIOpaTyWBHATa

Ky/ATypa.
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CHNIeH PbCT HA H3HO
NOBMILM NPOAAMON
Ha “Copua-bT”

TroTroHeBaTa (habpriKa U3/113a Ha reyasabda oT

4.6 MTH. JIB. 3a monyroaveTto Ha 2010 r.

CuieH pBbCT Ha peay3UpaHa
TIPOAYKLMS Ha BBHIIHU TIa-
3apu W3CTpeis MpoJaxouTe
Ha “Codus-bT” Al c 58%
Tipe3 ITHPBOTO TIOIYTOAMe Ha
Ta3M rofjviHa, MOKa3Ba HeKOH-
COMTUMPAHUST OTYeT Ha (a-
Opukara, TipefiazieH Ha BDB.
IpuxoquTte OT TPOAAKOM 3a
sHyapu - tonu 2010 . ca 57.5
MJIH. JIB. CITPSIMO 36.4 MJTH. JIB.
3a CBHIIOCTaBUMUSI TIepUOy, Ha
MUHaJIaTa roJjuHa.

MpuyuHa

Pa3buBKa Ha MPUXOAUTE B
JOK/aja 3a JerMHOCTTa Ha
KOMIIaHUsITa TI0Ka3Ba, 4e TI0-
CTBIUTEHUSITA OT TIPOJAJieHH
Lrapy Ha BLHIITHH T1a3apy €a
ce yBeuw cvC 147% 1o
48.72 miH. n1B. TIpogax6ute
Ha OB/TapCcKus ma3ap obave ce
cBuBar ¢ 51.6% Ha ropuiiHa
6a3a 1 B Kpas Ha 101 2010 T.
ca 7.5 MiH. JiB. OT Ipy»KeCTBO-
TO OOSICHSIBAT TIOHIDKEHUETO
Ha MPUXOAUTE OT ObITapCKust
rasap C IO-BHCOKWS aKI|W3
Ha LUrapuTe, KOWTO Bre3e

®uHaHcoBu pesynTaTu Ha “"Codua-bT" A/l 3a NbpBOTO NONYroAme, B X1/, JIB.

56198 58460
43718
2009T.
35181 @ wor y762
19716
15 465 7480 1589
0 +198.18%
Mpuxopn
ot npopax6a bbarapus U3Hoc 061 1 npuxoam -4674

Ha turapu Meyan6a

B cua or 1 suyapu 2010 .
PvcTBhT Ha KOHTpabaHZHO
NpoJaBaHUTe LUrapu y Hac
CBILI0 € OKAa3al HeraTuBHO
pusiHve Ha “Codusa-BT”, ce
Kasga Ollle B I0K/Ia/ia 3a Jei-
HocTTa. OOMTe MPUXOAM
Ha /py>KeCTBOTO Ce MOBH-
masar ¢ 55% pgo 58.5 miH.
JIB. YBe/IMYEHHUETO Ce [bJDKU
Ha TO-BUCOKUTe 00emH, Ha
MOBUILLIEHNE Ha TPOJAKHU-
Te LleHW, Ka3a 3a B. “Tlapu”
[TaBnun IlaBnoB, gupeKkTOp
3a Bpb3KU C UHBECTUTOPUTE B
“Cotpus BT”. ITo gymute My

G/1aronpusTHO Cce e OTpasuI
Y KYPChT Ha LATCKUS 1071ap,
ThI Karo TOJIOBUHATa U3HOC
e B TakaBa BasyTa. OuakBam
Jla ce 3arasd TeH/eHLUSITa
Ha PBCT Ha NPUXOJWTE U TIpe3
ocraBaiure Meceri Ha 2010
I., fo6aBu [1aB/oB.

Pegynmam

Codwmiickara TrOTIOHeBa (ha-
OpviKa W3/1M3a Ha redanba oT
4.6 M/H. JIB. IIpe3 I'bpPBUTE
wect Meceria Ha 2010 r. Tlo-
BUILIEHVeTO Ha (pUHAHCOBHS
pesyntar e noutd 200% Ha

Volvo 13je3e Ha 3e/1eHO
32 BTOPOTO TPHUMeceule

C yucr pe3sysrar or 3.1
mipg. SEK aBromMo6u-
HUSAT [TPOU3BOJUTEIT H3-
rpeBapy OYaKBaHUSITa

BropusT no rosemuna Ipo-
W3BOJUTEN Ha KaMHOHU B
cBera Volvo m3nese Ha Tie-
yajiba mpe3 BTOPOTO TpUMe-
ceurie Ha 2010 r,, cyen, Kato
rofjiHa TI0-paHO OTYeTe 3a-
ry6a. ITocTeneHHUST PBCT B
TBPCEHETO Ha MPOAYKTUTE Ha
KOMITaHMSITa, TofobpeHara
TIPOU3BOIUTETHOCT Ha 3aBO-
[UTe U CBUTHUTE pa3XO[u Ca
cpe[, OCHOBHUTE TTPUYMHY 3a
TOCTUTHATHUTE Pe3yJITaTH.

Bv3cmaHoBaB8aHe

I1IBegcKaTa KOMITaHMsT 00SIBU
HeTHa Ievasida 3a U3MUHa/ Y-
Te Tpu Mecewa ot 3.1 mipg,.
SEK (420 maH. USD), nokaro
rOINHA TI0-paHo 3arybuTte
cturaxa 5.6 mipz. SEK. Ot
rpymnara OT4eToxa U puCT OT
27% TIpy TIpofia>KouTe - oT 54
wipz. SEK mpes 2009 r. mo
68.8 mupg. SEK npes 2010
r. [Teyanbara npeau gaHbLM
pocturHa 4.5 mnpg. SEK;, ko-
€TOo e ZI0CTa HaJl OYaKBaHUTe
OT aHanum3aropute 3.4 MpPA,.
SEK. OcHoBeH paBuWratesn Ha
yBeJMYeHHeTo e 4o6poTo
TpeJiCcTaBsiHe Ha Tofpasfe-
JIEHHETO 3a CTPOUTETHO 000-
pyaBaHe. OTOe/s3aHUSIT PBCT

»Pbcmbvm Ha neyan6ama ce gbnaku 2naBHo Ha cvkpawa-
B8aHemo Ha pa3zxogume, npu3zHa 2AaBHusmM uznbAHUMe-
AeH gupekmop Ha Volvo Jleli¢p MoxaHcoH

ot 82% mpu mpopaxbute
Ha KaMHOHHM CBIL[O € OKa3as
CBIL|eCTBEHO BJIMSHYE.

TovpceHe

Bb3cTaHOBsIBaHETO Ha TBP-
CeHeTO Ha OCHOBHUTE M1a3apu
Ha KOMIIaHUSTa [joBeJie /10
MO-CWJIHUA TIpOJiaXkOu mpe3
BTOPOTO TpHMeceuue, 3asBU

T71IaBHUSAT U3ITb/IHUTE/1eH gI/I-
pekTop Ha Volvo Jleid Mo-
xaHCOH. OcobeHo CHJIeH PBCT
Ha ThpCeHeTo ce 3abessi3Ba
B A3us u FOxxHa Amepuka.
BoIpeku ToBa MpoaaxouTe
ocTagar cj1ab, a yBeluueHH-
€TO Ha Teyasnbara ce IBbJDKU
I7IaBHO Ha ChKpalllaBaHeTo Ha
pasxopuTe, 0baBu TOM.

roguiiiHa 6as3a, THH Kato 3a
M0/IyroANeT0 Ha MHHAasara
TOZIVHA JIPY>KeCTBOTO Oellie Ha
3aryba ot 4.7 MJ/H. JB.
N3ne3nusat otuer Oeiue
NpyeT KaTo I0JI0XKUTeaHa
HOBHHA OT WHBECTUTOPUTE
U KHwkarta Ha “Codus-bT”
ce nopuumxa ¢ 11.07% mo
BpeMe Ha BuepaliHaTa Cecust
Ha B®B. Ilo no3urusATa 6sixa
CKJ/TFOUeHH 8 C1eIKH, B KOUTO
muHaxa 1590 siota, a 1jeHara
Ha 3aTBapsiHe JocTurHa 15.55
JIB. 32 aKLVsL.
Amanac Xpucmo8

Starbucks
40% pbCT

IMeyanbara Ha Bepurara Ka-
(henera Starbucks 3a TpetoTo
TpHUMeceure Ha (prHaHCOBa-
Ta roguHa HapacHa c 37%.
CKOKBT Ce Jb/DKU OCHOBHO
Ha CUJIHWTE TNpojax0u Ha
pa3TBOpUMO Kade U CTyZeHH
Ko(peHHOBM HamUTKH. ITpor-
HO3aTa Ha KOMITaHUsITA 3a
10-C1ab0 TIpeJiCTaBsiHe TIpe3
cefBalMTe Meceny obaue
Ce 0Tpasy Ha aKL[UKTe, KOUTO
TI0eBTHHSIXaA C 0K0/I0 2%.

TTeyanbara Ha Starbucks foc-
turHa 207.9 myH. USD mipe3
TpeToTOo TpuMeceure. [Ipofax-
GuTe HapacHaxa ¢ 8.7% [0 2.6
mpa. USD. B obekTuTe, KOUTO
paboTSIT OT TIOHe e/]HA TO/IVHA,
TpoziaykObuTe Ce yBelmuuMxa C
9%, Kato u3rpeBapyxa Ouak-
BaHMSITA HAa aHAIM3aTOPUTe 3a
pBCT 0T 7%.

CHHIVKBT B
“AjteH MaK” ce
OKa3a BpeMeHeH

CbAbT € Ha3HAUUIT
Credan 'eopruen
3apajiyi OraceHust
OT pa3mnpojaxba Ha
3a/I0’)KEHUTEe UMOTHU

Credan I'eoprues, KoiTo e
ompeneneH OT Arme/aTUB-
HUs cbZ B I110BIUB 3a CUH-
JUK Ha “Anen mak” A]l, ce
OKa3a, e e Ha3HaueH Camo
BpeMeHHO Ha TO3U TIOCT.
ToBa noka3ea rmyb6/1MKyBaHoO-
TO B THPrOBCKHUSI PETUCTHD
orpejie/ieHHe TI0 JIeJI0TO 3a
o0siBsiBaHe Ha 3aKbCa/lOTO
KO3METHYHO JDPY>KeCTBO B
HECBCTOSTETHOCT.

Temuga
Bce ome I[1n0BAUBCKUAT
ariejlaTUBeH CbJ, He ce e
MpOM3HeCHa Mo MoJsibaTa
Ha ITOK “IToBepue” 3a 00s1-
BsiBaHe Ha “AJieH Mak” B
HeChCTOATETHOCT. Marucr-
patute obaye ca TIpelieHU-
JiK, ye e HeobXoAMMO Ja ce
Ha3HAau¥ BpeMeHeH CHUH/UK
B KO3MEeTHYHaTa KOMIaHUs,
ThU KaToO MMa OMacCHOCT Ja
3amovyHe pasmnpojakba Ha
3a/I0)KeHUTe Kato obe3me-
UeHre MMOTH T10 ITbpPBaTa U
Mo-rojisiMa o6 UralfioHHa
eMucys Ha “AJieH Mak”.

3a fAa 3arasy HaJIMYHOTO
WMYyLecTBO Ha “AJieH MaK”,
Temupma e Ha3HauWIa CHUH-
Juka. OcHOBaHMETO e uJl.

629a an. 1 ot TwvproBckus
3aKOH, CriopeJ KOUTO CbABT
MMa TpaBo /la Ha3Hauu CHH-
JVK, TIpei [ia TIpou3Hece
pelLlIeHreTo cH 1o mMosbara
3a OTKpUBaHe Ha IIPOU3BOJ-
CTBO TI0 HECHCTOSITE/THOCT.

AkuuoHepu

ObuuTe 3aAB/KEHUST TI0
JBeTe 0O/MralliOHHU eMU-
cud Ha “AnieH Mak” KbM
10 ssHyapm 2010 1. ca 11.02
MJIH. JiB. [lo 23 1oHH, Kora-
TO e OW/IO 3acefaHUETO Ha
Ch/ia, He e MMaJo IIaljaHe
10 3a/Ib/DKEHUSITA, Ce Ka3Ba
B OmpeJeleHHETO Ha Ma-
ructparure. Ha BBpocHOTO
W3C/IylLlIBaHe Ha CTPaHUTeE
M0 ZeJI0TO KO3MEeTHUHOTO
JIDYKECTBO € TIOTBBPJHIIO,
ye HdaMa IJialllaHug 110 ABbJI1-
TOBUTE KHIDKA.

Ha kambK yzapuxa u nna-
HOoBeTe Ha “AJieH Mak” Jia
CMEeHH UMEeTO CH, Thil KaTo
KpeJUTOpHUTE II0 BTOpara
eMUCHSsI, KbJIETO Ca 3a/I0kKe-
HU TOYTH BCUUKH aKLIUU Ha
JDYKeCTBOTO, pelrxa Ja
ry1acyBaT IIPOTHB MPOMSHA
Ha yCTaBa Ha MPOBeJeHOTO
B TIOHe/IeTHUK 0010 Ch-
OpaHue Ha aKI[MOHEPUTE.
Ob6aurarnuoHepute obaue
ce cprnacuxa Iletsp Tep-
3UeB Jla HarycHe HaJ30p-
HUSI CBBET, KaTO Ha HETOBO
MsacTo Gerre n3bpan JIeHUH
Wnues.

oTueTre OJIM30
Ha reuvasioara

AL N
» lo6pume pesyamamu Ha Bepuzama kadeHema ce
gbnakam ocHoB8HO Ha npogaxk6ume Ha pa3mBopumo kade

u cmygeHu Hanumku

Crnep, kKaTto CBU pasxofuTe
CH ¥ 3aTBOPU HepeHTabus-
HUTe 00eKTH, KOMIaHHSTA
OTHOBO IIaHUpa CTPOUTEI-
CTBO Ha HOBU KadeHeTa. B
riporpamara i ce npeJBxzia
oTkprBaHeTO Ha 100 HOBHU

Nokia pa3ouapoBa ¢
(bDTHAaHCOBUTE CH I10Ka3aTesu

Nokia Corp. oTuere craj,
oT 40% B uucrara cu ne-
yayiba 3a BTOpPOTO TprUMece-
yue Ha 2010 r. [IpyunHaTa
3a cabus pesynrar e, ye
¢vHMIaHACKAaTa KOMIIAHUS
He yCIs /la ce TIPOTHBOIOC-
TaBW aJleKBaTHO Ha IpPeKus
CU KOHKYPEHT BbB BUCOKHSI
knac cmaptdonu Apple u

HeroBusi iPhone. Bce mak
Nokia e onTUMHCT 3a OBbe-
II[eTO ¥ CM#ATA, Ue TyCKaHeTo
Ha HOBUTe MOJIeJH TIpe3 Ta3u
rofiviHa I1ie 06bpHe HeraTuB-
HaTa TeH/IeHLUs.
KommnanusaTa 069BM HeTHA
neuanba ot 227 miadH. EUR
3a BTOPOTO TpUMecCeure Ha
rojivHara B cpaBHeHue ¢ 380

CHUMKW BLOOMBERG

obekta B CAII n 200 u3-
BBH CTpaHaTa [0 Kpas Ha
¢vHaHCOBaTa rofvHa mpe3
cerrreMBpy. Ome 500 HOBH
MarasuHa e ObaaT oTBope-
Hu nipe3 2011 r., Hali-Beue B
yy>KOHHa.

miH. EUR 3a cblys epuoy,
Ha 2009 r. Bce nmak ceraiHu-
Te 110KasaTe/y ca MaJjKo I10-
n06pu OT MpeziBapUTeTHNATE
MpPOTHO3U. 3a pasjuKa OT
revasbara mpogaxobuTe Ha
KOMIaHUATa JIeKO ca ce yBe-
smvunnu g0 10 mapg. EUR ot
9.91 mnpp. EUR 3a npegxop-
HOTO TpUMecCeuue.
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Pyckara Me)xripom0OaHK ycIIs /1a
Mb/DKW CPOKA Ha O0/IUraljymre CU

BroxurenuTe B pyra
eMUCHs KHIDKa Ha OaH-
Kara MOJKe /]a TIOMCKaT
TIPEZICPOUHO
M3IaliaHe

Pyckara MexyHapoaHa
TIpOMMUIIIIEHa OaHKa Ha CeHa-
topa Cepreii Ilyrauos ycrmst
na cnbepe HEOOXOAUMUTE
I71acoBe 3a TPeCTPYKTYpHU-
paHe Ha ejHa OT JBeTe CU
MIPOCPOYEHU eMHCHH eBpo-
obyranyu. 3a eHOTOVII-
HO OT/1araHe Ha IUialljaHusTa
B Cpsi/ia I7lacyBaxa BJIOXKUTe-
site B Hag, 90% OT AbAroBU-
Te KHWKa. [Ipurexarenure
Ha BTOpara eMucHsi obaue
T7IaHMpaT [ia TIOWCKaT upe3
Cb/ia ja UM Ob/IAT U3IMIaTeHH
MpeZiCPOYHO 0bMraLuuTe,
KOeTo MOXe Jia JoBefie [0
BTOPO [IPOCPOYBaHe I10 Mbp-
BaTa eMHCHsl, KOMEHTHpA B.
,,KOMMepcaHT”.

MouwHa nogkpena

Ha cvbpanue B JIOHZ[0H ABP-
JKaTe/lMTe Ha KHIDKa C MaZiex
6 tonmu 2010 r. pemnxa ga
MpecTPyKTypupaT AbAr Ha
croitHocT 200 msiH. EUR. 3a
TOBA I7IacyBaxa B/IOXKUTe/U-
Te B 92% OT emucusra. 3a
Jla MUHe y[b/DKaBaHETO Ha
CpOKa Ha KHW)KaTa ce U3MC-
KBaT I[JIacOBeTe Ha [JjBe Tpe-
THU OT UHBecTUTOpHUTE. TOBa
O03HauaBa, ue MaJeXbT Ha

eMHCHSITa Ce pa3cpoysa o 6
tom 2011 r. MexxnpombaHK
IIBK Ile W3IJIaTH Ha BJIO-
JKUATeIUTe KYIIOH B pasmMep
Ha 9%, KoeToO ce paBHsBa
Ha 18 mnH. EUR, KakTOo M
JIOITb/THUTE/IHA eJHOKpaTHa
ripemus B pasmep Ha 5% (10
miH. EUR) Ha Te3u OT TsX,
KOUTO Ca TIPUeJH NIPecTpyK-
TypupaHeTo A0 14 ronu.
Criopes; cbobujeHHeTo Ha
6ankara ToBa ca Haj 90% oT
obnMrarioHepure.

U3uckyem gone
ITpomnyckaHeTo Ha IIaljaHe-
TO Ha 6 roM obaue MoXKe Ja
HarpaBy U3UCKYEM JIb/Ira 110
emucusita 3a 200 mas. USD,
yuiiTo nagex e mpe3 2013
r. OcBeH TOBa Ha /iBa MbTU
npeau ToBa MexnpombaHK
He W3IBJHU 3a[b/DKeHUsITa
CH TI0 HeoOe3meueH KpeJuT
3a 32 mupza. RUB or yen-
TpasHata 6aHka Ha Pyckara
tdenmepanysa. Ha 5 ronu Kpe-
IUTBHT Oellle TIPeJOTOBOPEH
3a IIeCT Mecela, KaTto 3a
obe3neyeHne Osxa H3MOM3-
BaHU KOpaboCTpOUTENHU-
Te akTUBH Ha ,,O0eanHeHa
TpOMUIIIZIEHa Koprioparus”
(OIIK), B kosiTo HaHKaTa
yuacTsa.

O6pameH epekm

Bw3MoxHOCTTa obsura-
LJUOHEPUTe B eMHCHUsATA C
nagex 19 despyapu 2013

I. [la W3WUCKAT TPeCPOUHO
ObJIra Ce TOTBBPXK/JaBa U
ot ¢akra, ue HarronanHu-
ST [eTI03UTapeH LeHTHD e
MoAy4Yun oQUIManIHO Chb-
obIieHre OT KJIMPUHTOBAaTa
kbija Euroclear Bank, ue
MPeJCTOST ,,KOPIIOPATUBHU
JleficTBUAA” TI0 OTHOILLIEHHEe Ha
BBITPOCHHUTE eBPOOOIUraLiin
Ha MexnpombaHk. B ciyuait
Ye 3asBIeHHETO OBJEe Mmof-
KpEITeHO OT BJIOKUTEJIUTE B
25% oT obsiurarunTe, MOXe
Jla ce CTUTHe [0 ChAebHO
WCKaHe JBAreT fla Obae us-
riateH He3abaBHO. ToBa ITbK
aBTOMATUYHO I1Ie Iafie TIPaBo
Ha WHBECTHUTOPUTE B ITbPBa-
Ta €MHUCHs Jla M3UCKAT TI0-
racsiBaHe Ha OOJHMTaIUUTe.
Cnopes; aHanM3aTopy TOBa
MOJKe la Hakapa bOaHkata fia
TIPE/IIOXKH OlL[e OTCTHITKU Ha
BIIOJKUTEJTUTE.

CnacumeneH BapuaHm
TakbB cleHapuil 1e Mo-
e Ja ce u3berHe, ako cob-
ctBeHUKBT Ha OIIK Cepreii
[IyrauoB foroBopu npogax-
6ara Ha HsAKOM HeDAHKOBU
aKTMBU Ha KOpIIOpalusTa.
OT KOMITaHUSATa CHOOIIHXa,
ye YCIENIHO Ca 3aBbpPIIH/IH
MIPEroBOpUTE C AMOHCKATa
Mitsui, KosITO UCKa Ja Kynu
Haxopuile Ha Bbrvuia. O6-
MHCJIS ce U mpojakbara Ha
HSIKOJIKO JbIIjepHU (pupmMu
Ha OIIK.

[TazapbT mpuema goope
pe3sy/iraruTe Ha eBay

Yenyrara PayPal cbc
17% mioBeue

NIPUXOAU OT MUHAsIaTa
roivHa

Ax1uuTe Ha OHJIAMH ayKIU-
oHa eBay Inc. ckounxa c 4%,
CJlef], Karo KOMIIaHUSATa OIo-
BeCTH (PUHAHCOBUTE CHU pe-
3y/ITaTH 3a BTOPOTO TpUMece-
yrie. AMepUKaHCKUSIT TUTaHT
oTyeTe neyanba ot 412 myH.
USD, umu ¢ 26% rmoBeue OT
Tasu 3a CbLLMS IIepUoj, Ipe3
M. (327 myH. USD). [TazapsT
oLieHU 100pOTO Mpe/CTaBsIHe,
Crlef, KaTo akuyuTe Ha eBay
criafiHaxa ¢ okono 23% rmipe3
TOC/IeJHUTE MeceLly.

Ao6pu nokazamenu

OOmmuTe peanu3upaHy MpU-
XOJIY Bb3/IM3aT Ha 2.22 MJIp[,.
USD, koeto e ¢ 6% roBeue
OT MHUHAaJIOTOAUIIHWTe. 3a
CpaBHEHUe TPOrHO3UTe Ha
aHasnm3aropure Osixa 3a T0-
cThILIeHus: oT 2.16 mupa.
USD. [Jobpute pesynratu
ce IbDKaT Ha mofobpeHus
B OCHOBHUsI OM3HEC Ha KOM-
MaHUsATa, KAaKTO U Ha PBCT B
OT/|efa, TIpe/iIaralt] ycayrara
PayPal, obsicHsIBaT CrieLmam-
ctd. OCHOBHMAT OM3HEC Ha
eBay, kolTo mipejcTaBisiBa
naardopma 3a OCBIIeCTBS-
BaHe Ha OHJIAlH ayKL[OHH, e
HapacHas ¢ 11% pmo 1.4 mnpg.
USD, pokato npuxoauTe OT

PayPal ca gocturHanu 817
miH. USD, koeTo e cbc 17%
TI0BeYe OT MUHA/IaTa TOIWHa.

YMepeH onmumMu3bm

3a HaCTOAL[OTO TpUMecCeure
KOMITaHUATa 3aj1ara Mo-KoH-
CepBaTHBHU MPOrHo3u. Ouak-
BaHWTe Npuxou ot 2.13 no
2.18 mapga. USD He cbBHaziat
C Te3W Ha aHa/Iu3aTopure -
2.21 mypa. USD. B wnsumc-
JleHusiTa cu eBay Kajnkynupa
n 70 mmH. USD 3arybu ot
BalyTHU Kypcose. Crienjya-
JIICTH NIPUTIOMHST, Ue 110paju
CWIHUSL [lo/lap BeIHbXK Beye
TUraHTHT TpsiOBallle fa Ha-
Ma/i nporHosara cu ¢ 250
miH. USD.

» OcBeH Ye 3a6aBu nnawaHusma no oéauzayuume cu, Mexknpom6aHk He ycnsa ga
u3znbAHU U 3agbakeHusma cu no kpegum 3a 32 mApg. RUB om ueHmpanHama 6aHka Ha
Pycus CHWMKA REUTERS

Credit Suisse oTuurTa
c/1a0 pBCT Ha Meyabara

PesysnrarsT OT MHBeC-
THLMOHHO OaHKMpaHe
Ce CBMBA HAroJI0BUHA

Bropara 1o rosiemMuHa 6aHKa
B IlIBeiiniapus Credit Suisse
yBeJIAUM reyasidara cu 3a BTo-
poto TpuMeceurie Ha 2010 .
GyaroiapeHye Ha TIOTyYeH st
JlaHbUeH KpeauT. Pesyntarst
OT MHBECTUIMIOHHO DaHKMpa-
He obaue ce CBM HaroJIOBUHA
3apajiyi OTTEVITHETO Ha KI/U-
€HTH OT Ma3apa.

MpegcmaBsaHe

[Meuaibara Ha (hHUHAHCOBATA
MHCTUTYLIMS HapacHa ¢ 1.4%
u pocrurHa 1.59 mnpg. CHF
B CpaBHeHue C 1.57 mnpg.
CHF 3a cbljus nepuog Ha
MUHa/aTa roguHa. baHkara
MO/Iy4d [JaHbUeH KpeAuT 3a

» Cmpec mecmoB8eme, npoBegeHu om wBeliyapckus

peaynamop, 8vo6we He 6s1xa cmpoau, kaza 2naBHusm

¢uHaHcoB gupekmop Ha Credit Suisse PeHamo ®ac6uHg
CHUMKA BLOOMBERG

." - ik
gl ® T
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»[o6pume pe3yamamu Ha oHAaliH aykyuoHa eBay ce gbakam go 20ASMa cmeneH Ha

ycayzama PayPal CHVMKA BLOOMBERG

522 mnd. CHF u 00sBY, ye
e crieuemnia 922 myH. CHF
OT Crajila B CTOMHOCTTA Ha
coOCTBeHUTE 1 MACHBH.

IIpuxoguTe OT THProOBUS
C LIeHHM KHIKa obaue ca ce
cBUM C 27% cripsaMo mipe-
[IXOHOTO TpHMeceure U ca
JocturHamu 3.16 miipg. CHE.
Makap ue czieqIKuTe C akLjuu
ca ce yBeMuu ¢ 2%, cra-
[T, OTOeIs3aH Tpy 00/Mra-
uuuTe, e Lenu 46%. Criopef,
Credit Suisse ToBa ce Ab/DKU
Ha HecTabwHUTe (DUHAHCOBU
Tasapm.

Nogpa3zgeneHus

IMoppa3geneHueTo 3a YaCTHO
OaHKKpaHe OTYeTe HETHU HO-
BU aKTHBH Ha CcToiHOCT 13.8
mapa. CHF 3a Tpumeceuniero
6s1arozlapeHre OCHOBHO Ha
6usneca B Asus, Pycus u
bnu3kusa ustok. IMeuanba-
Ta My TIpegu JaHbl obaue
HamaJist cbC 7% 110 874 MH.
CHF 3apajyu mo-BUCOKHTE
orneparvBHHU pa3xou. bpyt-
Hata meyajba OT WHBECTH-
LIMOHHO OaHKHpaHe CrafHa
c 53% go 784 mnH. CHF B
cpaBHeHue ¢ 1.66 mipg. CHF

Tipeau TOAVHA.

Kanumaauzauus
[IIeetitjapckara 6aHka ycris
[la 3ara3yd BHCOKO HUBO Ha
a/IeKBaTHOCT Ha ITHPBUYHMS
karurtan - 16.3%, koeTo e
e[IVH OT Hall-100puTe pe3sys-
TaTty B cektopa. [ IpoBesenrte
OT IIBeMjapckusi (PUHAHCOB
DEry/iaTtop CTpec TeCToBe He
0stXxa ¥ HaIOIOBHMHA TOJIKOBA
CTPOTH KaTo Te3U, KOUTO ce
ripasAT B EC, 3aBU [71aBHUAT
(unaHcoB aypekTop Ha Credit
Suisse Penato ®acoum.
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BanyTa Kop 3a CToHOCT Paznuka
Currency Code For Rate Difference
Banyta Ko, 3a CroiiHocT EBEC EUR ! 1,96 0
Curryenc Cod“e For  Rate ABCTPAZIUUCKW IONAP AUD 1 1,35108 0,00102
Ancrpannﬁcm Honap T AUD 7139086 BPA3WUICKU PEAN BRL 10 8,59139 -0,02802
19825 Bpasiciit pean BRL 10 890055 | KAHAACKMZONAP CAD ! 146088 0.0ma4
KaHaackil §oTap cAD T 15805 LIBEVILIAPCKY ®PAHK CHF 1 145762 0,00239
LliBeviLapckv Gpaxk CHF 1771,43695 KUTACKW PEHMUHBU I0AH CNY 10 2,24491 -0,00679
Kutaitcku p 0aH CNY 10 2,33965 YELLKA KPOHA CZK 100 7,76770 0,05118
> Yewka kpoHa CZK 100 760284 AATCKA KPOHA DKK 10 2,62461 0,00000
[llatcka kpowa DKK 10 2,62746 ECTOHCKA KPOHA EEK 10 1,25000 0,00000
Bug . PagHoBugnocm _ Bopca | Equuuya _ 1OAu_ ECTOHCKa KpOHa EEK 10 1,25000 BPUTAHCKA IMPA GBP i 232063 -0,00926
Muwexuua Soft Red BT usD/m 2046 bpTatckanupa GBP 1 2376/5 | YOHKOHTCKiA SONAP HKD 10 1,95800 -0,00478
Lap Yellow 87 Uso/m 156,20 ﬁ:”:g:crmﬂ::a" :ﬁ }g ;‘7’{?3‘27 XbPBATCKA KYHA HRK 10 2,69825 -0,00392
Bl Feed s Usb/m 2013 P A : VHTAPCK/ GOPUHT HUF 1000 690496 0,03999
riaiyk No2 NYBOT UsD/m 1630,07 Yurapc GopuHr HUE 1000 83563 | iHOHESWICKA PYITNA DR 10000 168104 -0,00311
i IDR 10000 1,76047 g :
Kikaw NYBOT USD/m e s y VIHAMIACKA PYTINS INR 100 3,22904 -0,00636
Kage Arabica NYBOT USD/m 3516,31 Mcnanacka kpoHa ISK 100 345102 A : :
Con No2 iCE USo/m %275 fiNoHCKa VieHa JPY 1000 6,74424 MCHAH[[CISA KPOHA ISK 1000 6,74424 0,00000
56D ikite NVSELiFFE Usorin 55150 amowuk Bloomberg | 10 KnBon  KRW 100 176583 AAMOHCKA IEHA Jpy 100 1,75301 -0,00078
JIuToBCKM UTAC LTL 1000 134159 I0XXHOKOPEWUCKWM BOH KRW 1000 1,26391 -0,00311
Bopcu: CBOT - Yukazcka cmokoBa 6opca; CME - Hukazcka mbpaoBicka Gopea; MepHu eguHuuu: 1bu. con=27.216 k2 ; 1bu. uapeBuua=25.4016 kz;1USd =1U.S.cent | JlaTBuiicku niat LVL 70 566448 | NUTOBCKUNUTAC LTL 10 5,66448 0,00000
NYBOT - Hioiiopkcka cmokoBa 6opca; ASE - ABcmpanuiicka cmokoBa Gopca Tbu. 08ec=15.4224 kz; 11b. = 0.4536 ke ;1 cwt = 50 ke.; 1 gal. =3.785 A ; TMT=1000 ke Mekcukanckoneco  MXN 1 276091 JNATBUVCKI AT L 1 2,75896 -0,00039
ra"a"’“""‘“ RHHINY M(‘;E }g lgg;‘g MEKCVKAHCKO MECO XN 10 118923 -0,00906
lopBeXKa KpoHa :
Paiidaiizen A, @ B | Eumcroma crofiocr a ok noRage 101500412 20.07.200r. | Liewa npw i ki oD NZD 10 2 46668 MANAV3UACKIA PUHTUT MYR 10 4,74670 0,00242
ACETMEH ALK BHT] Copicl um & 05000 [0 5001 5o 07 1000T o en 20 00T Aaa 100 007 26Pamo | | Gidaicko ieco PHP 10 11321 HOBBEXKAKEOHA NOK 10 245245 0.0m78
(ongose Ha Paiigh K [e bm m.6.X. 30 gama 21.07.2010r. a espo |10 000 espo| 20 000 espo | espo eB yny fioAcka snota PLN 100 346128 HOBO3ENAHACKW IONAP NZD 1 1,09662 -0,00025
Pandaisen-Oonap ShortTerm-O6nuraumn F USD| 157,16 | 156,40 | 155,63 155,25 | 153,33 153,33 Hoa pymbHCKa ries RON 107480997 OUNUMNHCKO NECO PHP 100 3,27303 -0,01093
Paiidaiisen-Esp -O6nuray KOHCef EUR | 11,85 79 nn3 n70 | 156 11,56 Pycka pyéna RUB 7107 4,63083 MOJICKA3/I0TA PLN 10 477334 0,00139
Pafumf-seu-rno6anuzu-06nurauuu woncepearueed | EUR| 8517 | 8476 | 8434 | 8393 | 8269 82,69 [llBecka Kpoa SEK 100 513983~ | HOBAPYMbHCKA IES RON 10 4,58362 -0,00645
Paupanisen-A.P-noGanen-b I Oanarcupan | EUR | 98,54 | 9806 | 9758 | 9711 | 95,67 95,67 Curanypckiponap SGD 07,0567 PYCKA PYBJIA RUB 100 4,99759 20,0175
Panpai L e MpaH ANAHCHPAH EUR | 749,49 | 745,85 w0 738,57 | 727,66 727,66 KpoHa SKK 10114617 LUBEACKA KPOHA SEK 10 2,06977 0,00219
F r6 -SmallCap-K BHC EUR | 158,16 | 157,41 156,66 155,90 | 150,63 150,63 Tail Ku bat THB 100 492280 CUHTANYPCKN IONAP SGD 1 110824 20.00259
Pajigaitaen-nobanuuOcnonuu-Aktnm Bue EUR| 7601 [ 7565 | 7508 |74.9 |7309 | 73,09 Hosatypckanupa TRV 100660 TAViAH[CKW BAT THe 100 47483 0,018
Paidainsen-Tnobanen-Akuun BUC EUR | 148,36 | 147,64 | 146,93 146,22 | 142,65 142,65 [atckm jonap UsD 1150386 HOBATYPCKA IAPA TRV o 9‘9833] 5 '00255
Paindai 4 [ -Akumuu BUC EUR| 291,61 | 290,22 | 288,83 28744 | 2112 2.2 [10) op KipaHy ZAR 10°72,10812 ATCKiA BONAP B i i 5 S5 _0'00392
Pandansen-Espasus-Axumn BUC EUR | 186,56 | 185,68 184,79 183,90 177,68 177,68 u A x »
PandamsenH BanyTHUAT KypC 32 MUTHUMECKH LeT € KYpCHT IOXHOA®PUKAHCKI PAHA ZAR 10 2,01917 -0,00609
F t Masapu B Akunn BHC EUR|[ 22593 [ 224,85 |22378 |222,70 | 215,17 215,17 Ha bHb onpefieneH B npeAnocneaHaTa cpsaa ot : 2
Pandansen-Pycus-Axumn BUC EUR | 78,49 781 71,74 7131 74,75 74,75 Meceuau NyBAMKYBaH TO3V UM Ha C. 1eH, 3/IATO (1 TPOM YHLIAS) XAU 1 1810,19000 -2,10000
Paidainsen-UstounaEspona-Obauraumn KOHCep EUR | 228,97 | 227,88 [ 226,79 22570 | 218,07 218,07 KoiTO Ce npesc. P o KYPCOBE Ha Hy X AECTPHHITE BANYTH KbM NeBa 32 23.07.2010 roguHa.
Hemnama cmoiHocm Ha akmusume Ha gaa e pasHa Ha uenama Ha obpamro uskynysate. Mkdopmayus sa npocnekmume u npasuaama Mecew, 0CBeH aKo He Gbe 3ameHeR oT kypca Te3u KypcoBe ce 0CHOBABAT Ha YA. 29, aN. 2 0T 3aKoHa 3a BHB v pedepeHTHUTE KypcoBe Ha ELLB
Ha (poHgoseme moke ga bbge noayyeHa Ha mea. 0700 10 000, kakmo u Ha unmepHem agpecu www.rem.at u www.ram.bg onpesenet no un. 910t MM3M. Kypcosere ca 32 CbOTBETHMA feH, ¥ Ce NPUNAraT 3a LieIUTE Ha CTATUCTUYECKATa U CYETOBOAHATA OTYETHOCT.
BaAMAHM A0 24.00 yaca Ha 31.07.2010.
Tun Eu, cm/em on Joxogrocm u Puck. »
0m Hayaromo (maxgapmHo Om Hayanomo, . .
BoHg ¥a20quHama okasee e anven. nean ez BAJIVTA Kon Kynysa Mpoaasa Haii-Bucoka Haii-Hucka
a nopyuku anopsuk anopbuky cnegkpas npequkpas Currency Code Buv Sell ngh Low
Hag 200008 0m 2000 g0 20000, 10920008, Ha 2-ma 209, Ha2-ma20g. |.|.|,ATCK|/1 ﬂOﬂAP usD ]'29 ]'29 ]'29 ]'27
Apopa KanuTan Al
ABPOPA KENATBA - BATAHCHPAH ; 4,642 4,665 48079 4,642 45094 9.85% 14.97%, 0% 26.4% 21.01.2008 BPUTAHCKA JIUPA GBP 0,84 0,84 0,84 0,84
'ABPOPA KENUT - GLOBAL COMMODITY FUND. $oHg 8 akuuu 6.5297 6.5623 67909, 6.5297 63991 8% 3% 819% 5.70% 2.01.2008 -
110 ABPOPA KEMTLA 10OUSTOUHA EBPONA 108 10279 105324 0.0000 0,0000 067% N/A N/A NIA 8092009 | AMNOHCKAMEHA JPY m,49 m,5s1 mal 110,02
AKTUBA ACET MEHUBXMBHT AL i1
10 ACTHEA BHOOXOAOHOBEH dorgBakuun 204 2104 9% 759 597% SBal% iz | UBEMLAPCKN OPAHK CHF 134 134 134 133
ﬂf} AK;MBA zMMW " 6anaHcupaH, 261 2610, 0.0% 117% 185% 52.20% 212007, HOPBEXKA KPOHA NOK 798 799 8,03 797
PA ACET MEHUAXMBHT .
O AcTeA Kew NApUYEH Na3ap . 11,1650, 111594 10427 11538 11538 11159 388% 0.13% 6.94% 6.33% 06,10.2008 LIBEACKA KPOHA SEK 9,45 9,45 9,46 9,44
110 ACTPABATAHC GanaHcupaH.............. 10,5950 10,5423 104369, 10489 00000, 156% 46% 455% 304% 06,10.2008
110 AcreMinioc oHg B akuuy 9,564 9,518 937 94197 0.0000........745% 870% 020% 278% 06102008 | KAHALCKU JOJIAP CAD 134 134 1,35 1,33
BEH4MAPK ACET MEHUIDKMBHT AL 0
10 BEH4MAPK OoH-1 AKLMM Y OSAMTALAN 6anaHcupaH 13,3468 B2 154% 6.46% 280% 6.24% T412,2005 GEGIPAIMUCKINTONALY = AUD 145 145 1.46 145
WA BEHuMapK DoHp-2 AKLMM org 8 akuuu 7.6902. 7.6141 9.10% 13.39% $.45% 5.46% 01.03.2006. YHFAPCKW OOPUHT HUF 283,95 284,34 286,5 282,86
110 BeHsMArk Gorg-3 Wworn  $0Hg 8 akuuu 4988 4933 7% n9% N75% 15,9% 21.06.2006
110 BEH4MAPK GoHg-4 EHEPTETHIA o 8 akuuu 7630 74098 £44% 1.63% 1.90% 46% 05022008 | YELIKA KPOHA CZK 2518 2521 2534 251
0 BEH4MAPK OoH-S LIE oHg B akuuy 10733 10497 1.54% 1.78% 8.76% 1,68% 05,02.2008
BEHsMAPK DOH TAPHIEN napuveH na3ap 1887 8874 478% 0% 8.90% 8.43% 03062008 | PYCKAPYBJIA RUB 39,2 3915 39,2 38,87
BonkaH KaMUTAN MEHUZXMBHT AL go22. Hag22.
0 5KM BATAHCPAH KATUTAR 6049 8 06Uzl 8 794592 978 385% 2% 30% S55% 2012006 [ONEKABTIOTA PLN 4l 41 4R 409
AOEspona 9049 8 aku AS88 426 840 T67% 2.90% 2% JATE% L1006 | Haji-aucokMaT KypC e Ha-BUCOKMAT KyPC KyNYBa, Hali-HNCKMSAT - Hail-HUCKUST KYPC NPOAaBa.
110 BATKAHH dong Bakuuu 62,5363 622236 62,5363 9.29% 420% 081% 1.38% 03102007 [LaHHW 0T 17.00 4 GbArapcKo Bpeme Ha 22.07.2010
BAPYEB MEHUMXUHT KbMNAHM EATL i o :
110 BAPYEB BUCOKOBOXOAEH GOH], o 8 akuuu 95,4690 94,0476 770% 29% 575% 155% 04,01.2007
110 BAPYEB BATAHCHPAH 0OH] 6anaHcupaH 8547 733 5.88% 184% $25% B04% 25.06.2007
[ICKYnPABNEHUE HA AKTUBU A}
0 ACK CTaHgAPT $oHg 8 06Auzal 129555 129297 365% 0.83% 641% 571% 01122005
0 ACK BAnAC 6NIHCUDAH. 1.04535, 1.03909 315% 6.00% 28% 0.89% 01122005 °
110 ACK PACTEX dong Bakuuu... 0.70767 0.69716 947% 13.55% 30%. 1% 01,03.2006 o o t
110 ACK MwoTn dong Bakuuu.. 0.72845 0.72409 075% 1.98% 1.86% 2.58% 07,03.2008
10, CK Espo AkTvs” Hucko pucko. . 104454 1.04142 1.82% 0.39% 3.59% 349%. 07.05.2009 Hemua cmotinocm Emucuonna Lienanpu
Enana ®oHp MEHXMBHT AL 'y
g r B3aumeH ¢oHg HaakmuBume Ha cmoiiHocm o6pamHo
10 ENAHA BATAHCUPAH 890 Q0L 6anaHcupaH, 99,2519 98,2643 3.87% 940% 266% 0.27% 07122005
10 Enaa GATAHCHPAH lonapos Do GanaHcupal 1057503 104,691 4% 828% 016% 7% 06.03.2006, 99n(HCAR) | (uenanpunokynka) | uzkynyBane |
Af) EnAHA BUCOKOAOXOEH DoHA, Hog § akuuu 8,951 82,6953 3% 13.63% 245% 20%% 20,06.2005 Lienu 3a1gaA 3a22/07/2010
10 EnaA OoHa MAPHIEH Manp napusen na;;p 1205987 1205987 4.98% 0.64% 6.57% 710% 31102007 OTN Liempa, Bponeiicku pog B akuuu £1,083890 €1,105568 €1,078471
110 Enata flonap o Hucko pucko 92,9040 92,5328 29% 297% S44% 298% 01022008 .
110 EBro00H] Hucko puckoS. 1055255, 105.4201 105.1038 1054201 29% 139% 5.33% 5.10% 01.07.2009 gy: gl\lll:;)kmgg:ag gg 3:114)0"9 Bakuuu-10uEc €0,852685 €0,869739 €0,348422
RIELEL L OTN- fiu Bu Ec ®oHg Ha DongoBeme B ak
W 30ATEH NEB GNGHCUDaH. . 44246 43982 10.02% 1012%, 0.68%%% 417% 08,0799 9 9 uuu £0,803438 £0.819507 £0799421
om pa3BuBauyu ce nazapu " " "
901000006, 0m100.001 901.000,000A8...._#ag]000.000,48..
11O 3nATEH 1EB MHAEKC30 dong B.akuuu 0.8780. 0.8736 0,867 17.49% 16.91% AT 1.56% 01.06.2009 LieHume ca 6aAugHu %a nopbuku, nogageu Ha 19/07/2010 2. Bkalowenume 8 uexume pa3xogu ca kakmo
KATIMAH ACET MEHWIXMBHT Al cAegBa: npu npugobuBane - 2.00% om HCAJL, Ho He no-Manko om 10 eBpo (reBoBama um paBHocmoiiHocm)
110 KanmaH Ouke Hucko puckoB 10,0100 0.0000 N/A NIA N/A N/A 01062010 no egHa nopvuka; npu uzkunuBahe - 0.50% om HCALL.
T Kanwak Kanvran Banacupan 171503 7.0307 4% 834% 636% 9.76% 28,09.2004, [ LieHu 3a1gaA 32.23/07/2010
0 KanaH Make ong B akuuy 10,6616 105134 1.64% 1.45% 947% 127% 05,01.2006 ICK Dot Mapusen Maza [ s, | 1337246, 1133724 6.
;I;:;:::xﬂﬂénnnmwm ong § akuy 11669 11497 0% W% 218% 4% 10.05.2004 LleHume ca BaAugHu 3a nopvuku nogageHu Ha 23/07/2010 2. Hama pa3xogu npu emumupaxe u o6pamHo
[y r—— dong §akuy__ 07350 0741 5 31% 20.8% D% 316% 0410.2006 uskynyBane Ha ganoBe Ha doHga. MHdopmauus moke ga ce noayyu om Call Center Ha “batka ACK" EA/L Ha
Agsac PO Gokg dong §akuy__ 09294 09157 6.00% 20.96% 3% 325% R11.2007 men. 070010 375 Ha ueHama Ha equH 2pagcku pa3z08op u Ha uHmepHem cmpanuyume www.dskbank.bg u
KJL MHBECTMBHTC EATL 0100.000.A8. 1ag100.000,A8, www.otpbank.hu
110 K[ OSAMrALMH BbArAPHS doHg B o6nuzauy ... 129.2339 129.0408 18783 225% 33% 5.04% 6.18% 04,05.2006
WAKL Menukan Banancupan B B.9m 1378% 4% 830% A% 1.59% 17122004
0K Akuu BArApUs 0 8 akuuu 07070, 07000, 06931 5.65% 15.60% 268% 3% 04,05.2006, .
KTB AceT Mesnaoish AL www.sentinel-am.bg
KT5 BARAHCHPAH G0t GanaHCuUpaH. .......... 785,350, T9.2612 067% 6.4% 1.4% 9.84% 09.05.2008 1 men. 02/ 98014 26
KT6 Gonp Akun dongBakuuu . 7016568 696.4075 1.03% 7.98% 12.58% 1B62% 09,05.2008 . 1
OB5 AcET MeHMXMBHT AL S entlne CmoiiHocm 32 equH gein 22.07.2010 2 [loxogHocm
110 OB MAATHYM OBAUTAMA dong 8 06nuzauy........ 111908 11908 296% 1.88% 6.54% 255% 30012006 ASSET MANAGEMENT T —
W[ 056 BAnAHCHPAH DOHA Ganascupay TI4.5479 1145479, -4.56% 715% 3.25% 1.40% 30.01.2005 o EMUCUOHHa Lea Ha 06p. uzk. 20guHama 3anocaegHume 12
110 0BG MPenyM Ak (ong 8 akuuu 6.2348 6.248 1148% 16.12% 6.37% 10.02% 30.01.2006 HozoBopet $oHg cmoiiHocm 0%0gu | ragd0gm | (He ce avloanuzupd) Meceua
A0 056 Nimisorou e Heabahun Gl 9 i 20% 0% a6 L I r—r——— 1000728, | 0.99478. | 100478 -0.45% 5.61%
BEPOH OUHAHC AL - - - - - - - -
0 OBpoH [IPECTO dong Bakuuu kx.ms ’ : : 0.0000 NA N/A N/A N/A 25.06.2009, Cenmunen - Panug 11731 8. 117318, 2.39% 416%
MOBK AceT MeaumKusHT AL RN 00000 ARk 000 3a 10, Cenmunen - MpuHcunaa” pazxogume no eMumupasemo 8 pa3mep Ha 0,5 % u no o6pamHomo u3kynyBaue 8 pa3mep Ha
OG- AsaHraph Jurg fakun 04926 04376 43, §.46% 7% DA 122007 1% om HCA Ha equH gue\ @ Gk/\lowguugx(i %Mucuouuama cr%oﬂnocm. gegnelfmuﬁu‘o 8 ueHama Ea oﬁpamuoguzk\‘/lnyﬁane ;aggﬂ/\gﬁe,
O TIME-Knacuk Ganancupay 0.285 0.7260, 07235, 240% 385% 0.78% 3% 19112007 gopkanu no-manko om 90 ghu. 3a A0 ,CeHmuHen ~ Panug” eMucuUOHHama CMoTHOCM U yeHama Ha 06pamHo u3kynyBane ca
110 MVB- [ApaHT Huicko pucko, 0.9874 0.9859 0,984 239% 1.53% 6.05% 05% 19.11,2007 paBHu Ha HCA Ha eguH gsn.
PATHOATI3EH ACET MEHWIXMBHT (Burapus) EATL ......05000048/40000 USD #ag 50000.18/ 40000 UsD. |eHume ca BanugHu 3a nopwuku, nogagenu Ha 21 loau 2010 2.
PAOAW3EH (5bATAPHA) DOH TAPHHEH MA3AP korcepBamuBen 1250 12501 12482 337% 0.38% 1.87% 5.26% 16.03.2006
PatoAi3EH (5bArAPMS) GO OBAMTALMK koHcepBamuBen 12162 1274 1.2686. 412% 110%. 8.90% 5.69% 16.03.2006
PAHOAH3EH (EHATAPUA) BATAHCHPAH DO 6anaHCupaH.... 0.8506, 0347, 08438 2% 4% 0.24% 3% 16.03.2006
PAHOAH3EH (5bATAPHA) DOH AKLH dong B akuuu .. 0621 0,619, 0.6165. 7% 3.98% 410% 104% 16.03.2006
PajioATi3EH (EbArAPS) BATAHCHPAH JonAPOB GoHg  GNHCUDAH. 07219 0.71%0 07161 S4% 6.30% 425% 12.64% 11022008 3aa1a 22.07.2010r.
foA3EH THyuaaEsro  KoHcepBamuBen 19,01.2010 -
(DoHgoBe, ynpasAsBaHy 0T Knac Banyta EMMCHOHHA CTO/HOCT Liena npu
CoosopeTEpIoRoT2) 02000052010 00000 0.0000 0.0000 NIA N/A NA NiA bk !ﬁmﬂmn y— o | (Hena cTofHocT Ao obpatho mgnvme
JMMVTHPAH NEPUOR” 0T 9.05.2010 407.08.2010 1031 1031 0.979. NIA N/A NA N/A CAMHHLN KTHBHTE Ha eAHHHILA (HeTHa cToiHOCT Ha
CEHTUHEN ACET MEHWIXMBHT ALL +TaKca 32 H3jaBaHe) aKTHBHTE Ha eHHHILA)
[loroBOPEH GOHE CEHTMHEN - PATIMA napusen nazap 1131 1131 239% 0.2% 416% 3.69% 15.11.2005 Py - ]
JI0rOBOPEH 0OHG CEHTMHEN - IPAHCHNAN Ganancupay, 10097 9090gHu #ag 90 ghu 045% 3.95% 560% 0.0% 12.092005 OHAlose "“::mmg%%“ - R 0%t —_—
0.9947 1.0047 P ] :
CTAHAPT ACET MEHWAXMBHT AL J19n0BH €4MHHLM OT GOH0BETe, ynpaBASBaHK OT MaifbHIbP VIHBECTMBHTC ABCTPHA, MOFaT A GbAAT NPUAOBHBAHI YPe3 CIEAHMTE KOHOBE Ha
[0 CTAHAPT MHB. BATAHCHPAH QOH], Ganancupay. ... 7.0020. 7.0020 14.76% 1.9% -1.60% 179% 01.03.2006 “Eity Bt b Bk Bitoxim® All:“AkcaKos” Ne5 - 07en “YacTo Gankwpane”, “LienTpanen”, “barem6epr”, Espona”, Butowa’, lOxen niapk” (Cogus),
10 CraHaAPT VHB. BUCOKOAOXOREH DoHA Gong Bakuuu, ... 6.1015 6.1015, 12.97% 14.28% 339% -10.63%. 01.03.2006 “BapHa',"MMnosaua" " Byprac". MPEAWLLIHM Pe3yTaTH Ha (OHLOBETE He FapaHTHPAT ChLIOTO NpeACTaBAHe B GbjelLie. CTOIHOCTTa Ha UHBECTULMATA
{10 CTAHgAPT MHB. MEXAYHAPOLEH GOHp Gong 8:akuuu. ... 27 27 -0.96% 15.54% 6.17% -3218% 05.042007 W AOXOABT OT Hes MOraT 3 Ce YBeMYAT WA 13 HAMANEAT W HAMA rapaHLy - OT TaifbHUbp MHBECTMBHTC ABCTPHS, TpynaTa Ha “bank AycTpus
110 CTAHRAPT UHB. KOHCEPBATUBEH GoHp, korcepBamuBen 104205 104205 0.08% 176% 1.35% 25% 12122008 kp " WIH APYTO TPETO /MLe - 32 Bb3BPALIAEMOCT Ha MbPBOKAYATHO UHBECTUPAHHTE CYMH.
Crarve KanuTan A} knac A 3anopwuku . kaac A 3anopesku . knac A3a nopbuku knac B KnacA ... KnacBnpuu3nbanena . KnacBnpu | “Msuano pennsecTHpawy
90200006, Hag 20000 g0.300000..... Hag 300000, uHB. cxeMa B, cxema
CraTyc Hos¥ Ak $og 8 akuuu 073 07337 07318 0640264, 07300 0.my 011% B3% 47% 738% 22.05,2006
CTATYC OUHAHCH o 8 akuuu 0410 04089 07318 04049, 0.4049 04069, 0.3968 148% 18.02% 16,25% 45% 02,05.2007
O CraTve Fnosan ETFs ong B akuuy 100.4390 99,2081 934647 N/A N/A NIA NIA 03,05.2010
Tubu All Acem " EAJL - Lienu npu npexBupase 3a gama 23.07.2010 2.
Tt 61t At ACET MEHUEXMBHT EARL "
" TPEXBBP/IHE B:
A1\ Bt Ak EB0BOHE, HoHg 8 06Auzal 319.6026, 31903 241% 0.3% 476% 120% T7.11.2003 = _ _ _
10T AT KowoopT AuckopuckoB 13,0935 130280, 095% 30% 6.66% 6.08% 2702005 MIPEXBLPASHEOT; | TuBUAU EBpofong |  TuBuAiKomopm | TuBuAiXapuonus | TubuAd flukamuk
[1O T 511 AVt XAPMOHMA 6anaHcupay. 117945 116766 1.97% 617% 510% 3.68% 21122005 (Emucuona (EmucuoHHa (EMucuoHHa (EMucuoHHa
10T B At anan GongBakuy 7996 79 2% 3% 18% 454% 7.092005 _ cm-cm) cm-cm) am-cm) an-cm)
[0 T 51 A CoKPOBMILE BanaHcupay. .. 20.4007. 20.4007 0.60%. 3.70% 3.94%. 0.11% 08.10.2007 Tu bu Aii EBpo6iong N/A 13.2703 12.017 8.1394
D AR dong Bk 6470 64386 438% 6.52% 236% 12,94% 01,06.2007 TuBu Al Koug0p i A 1974 AL
LIK6 Muaep 0Hg 8 akuuy. X X X . 2 RX 06 =
LIKG Acris Ganancupan 18561 787 a5t 596% 135 240% o620y | |JuBuAlXap 3 13155 VA 8075
KB FapaHT KoncepBamuBen . 114616 043 5A1% 316% 1063% 476% 04092007 | | TubuAd funamuk 3 131590 o4 N/A
107 MAPKET ©0H MEHWIRXMBHT AL LieHume ca 8 neBa u ca GaAuBgHu 3anopsuku, nogageHu npeg pa6omeH geH. Pa3xogume 3a Ha egHa akuus
1010 MAPKET MAKCHMYM dong B.akuuu 11576, 11345 :5.38% 6.34% 167% 3.88% 18.09.2006 UAU equH gsiA ca Bkalouenu 6 zopenocodeHume ueku.
10 10r MapkeT OnTumym 6anancupan ... 1023 10m -3.05%. 381% 0.16% 1.00% 10.06.2008 Lienama Ha 0bpammo u3kynyBane Ha egHa akyus/egu gsin Ha cbomBemHus ¢oHg, om kolimo e npexBupasHemo e pabha Ha
iamosuk: GAVA (wwwi baud.bg) Hemtama cmoiiHocm Ha Ha egHa akuus UAU Ha egUH gsiA Ha Mo3U GOH.




NHgekc Ha geHs

» npoueHma ce noBuwu 2ep-
MaHckusm uHgekc DAX u goc-
muzHa 6144.21 nynkma
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Cmoka Ha geHs

» NpoueHmMa cneyeau
onoBomo no Bpeme Ha
BuepawHama 6opcoBa
cecus u gocmuzHa
1894 USD/m

IleTpoabT MMOCKBITHA CJ1e[, JIOIIIO
rpeJCcTaBsgHe Ha aMepUKaHCKaTa BajayTa

Ilenara Ha cypoBus me-
TPOJ1 cKouu ¢ Hap 2%, cref
Karto BUepa /I0/1apbT 3aryou
1.06% cnpsiMmo eBpOTO U ce
korupaute npu 1.2889 EUR/
USD. He no-manoBaxau
0s1Xa ¥ JAHHUTE 32 UKOHO-
MHUeCcKaTa akTUBHOCT B EB-
porna rpe3 tony. HeouakBaHo
ZlobpuTe pe3yaTaTy, KOUTO
T0Ka3a WH/IeKChT, U3MepBall]
CbCTOSIHUETO Ha MPOU3BOJ-
CTBOTO U yciayrute B EBpomna
PMI (Purchasing Managers
Index), BObXHa yBepeHOCT y
nHBecTUTOpUTE. ToBa cTaHa
Ha (hoHa Ha HeraTUBHUTE
TIPOTHO3M Ha Mpe/ice/iaTesis
Ha @E]] Ha CAILl ben bep-
HaHKe 3d UKOHOMHKATAa Ha
CAIII. To6puTe ToOKa3aTeu
B EBpora 11e momorHar 3a
yBEJIMUEHOTO MOTpebrieHre
Ha nierpos B EBporna, TBbp-
JSIT eKCIlepTrTe.

Croiinocrra Ha PMI 3a
TIPOU3BO/[CTBEHHS CEKTOD
HapacHa o 56.5 IyHKTa
Tpe3 F0JTH, CJIe]] KaTo Mecel]
T10-PaHO CTOMHOCTTA My
Gerrre 55.6 nyHkra. PMI 3a
CeKTopa Ha yCJIyTHTe ce

lFeopzu Feopzue6
ggeorgiev@pari.bg

rnoBuilaga Ao 56.0 myHkTa
B CpaBHeHHe C 55.5 MyHKTa
3a roHuU. [IpegBapuTennure
TMPOTHO3W Ha UKOHOMUCTUTE
Ostxa 3a Craj] Ha UHZEKCa J10
riof, 56 nmyHkTa. CTOMHOCT
Haz 50 nmyHKTa 03HauaBa
PBCT Ha MKOHOMUYecKaTa

aKTUBHOCT, JJOKaTo CTOMHOCT

nog, 50 myHKTa CUrHaiu3vpa
3a CBHBaHe.

Ot gpyra cTpaHara obaue,
JAaHHHUTE, OIT0OBeCTeHU OT
PJK International BV 3a
3aracure OT JeCTWIATH B
Awmcrepgam, Porepnam u
AHTBepIeH, HaTPYTIaHU Ipe3
Tasu CeMHUILA, TIOKa3BaT,

Ye ThPCEHeTO Ha ropyBa B
EBpora B MOMeHTa He e Uak
TO/KOBa rosisiMo. OT usHece-
HUTe L{(PH CTaBa SICHO, ue
3aracure ot 6eH3WH TaM ca
ce yBenmun ¢ 60 xum. T 1
B MOMEHTA TEXHUAT 00eM e
962 xu1. T. Ilpn Harpynanu-
Te KoJIM4ecTBa OT HadTa Chb-
1110 UMa pBCT oT 6130 4000
T no 40 xun. T. EquHCTBeHO
Cr1a/| TIpY KOJTYeCTBara ce
Hab/I0IaBa MU ra3bo/ia - OT
2490 xus. T Mpe3 MUHaara
CeaMMILIa Cera 3armacuTe ca
cne3nu 710 2350 XUt T.

Ha 6opcara B Hio Hopk
(rounpcure Ha cypoBUs
TIeTPOJT 3@ CENTEMBPU Ce
koTrpaxa rpu 78.19 USD/6,
KOeTo e yBe/I4YeHHe ¢
2.13%. ¥YBemmueHUe umalle
U B [IeHaTa Ha IIeTpoJa COpT
BpeHT, K0ITO MOCKBITHA C
2.1% pmo 76.95 USD/6.

Hapeau

» Bbvnpeku nowume npozHo3u 3a waamckama ukoHoMuka ueHama Ha hempoaa

npemMuHa Hag 77 USD/6

A3us mocTpajia OT nNpod/ieMuTe

B kOHOMMKara Ha CAILL

Feopau FeopzueB
ggeorgiev@pari.bg

NHpekcuTe Ha No-
BeYeTo a3MaTCKU U
THUXO0KeaHCKH bopcu
6s1xa 3a/1eTH OT UepBeHa
BbJiHa. KoMeHTapuTe
Ha TpeficesiaTesisi Ha
®defepanHus pe3eps Ha
CAIll Ben bepHanke

ce CTOBapHXxa C IThJIHA
Cuia BbPXy a3MaTCKUTe
Trasapy, a JAOIbJIHUTETHO
CMYT BHECOXa JIaHHUTe
3a noBuIlieHara be3pa-
6oTuIja Ipe3 MUHaaTa
ceMMLIa.

IIputecHeHusiTa Ha
Bepnanke ca cBbp3aHu
C TeMIIa Ha Bb3CTaHOBS-
BaHe Ha aMepHMKaHCKara
VKOHOMUKA, KaTo Cropef,
Hero ToBa e/jBa Ji1 1je

ce CJyud IIpeJu Kpasi Ha
2012 r. Cpio Taka ce
cObaHaxa u
TIpUTeCHEeHUsITa Ha

®e[ 3a MOBUILIABAHE Ha
6e3paboruriata B CAILI.
[Ipe3 TpeTata cegmuLia
Ha Mecelja OCTaHa/lInuTe
6e3 pabora ca 6umm 464
XUJ1., KOeTo e ¢ 37 Xui.
MoBeye OT MpejxojHaTa
ceaMHULIA.

ToBa BefjHara ce oTpasu
BbPXY PerMOHa/HUs UH-
nekc MSCI Asia Pacific,
KOMTO Ce MOHWXHU C
0.2% po 115.39 nyHKTa.
KHuykara Ha FO)KHOKO-
pelcKus Mpou3BOAUTEN
Ha KOMIIOTbPHU YMUIIOBE
Samsung noeBTUHSIXa C
1.1%, a Te3u Ha SIOH-
CKU$I [IPOM3BOZIUTEN Ha
¢oroanaparu Canon 3a-
rybuxa 0.8% Ha 6opcara
B Tokno.

Haii-ry0ery cpep uHpe-
KCHTe B perroHa JHec Ge
aBcTpamuickuaT S&P/
ASX 200, xo#TO Ce mo-
Hwxu ¢ 0.9% no 4374.70
TMyHKTA 3apajii CUJTHUS

[ . J

» A3uamckume ¢poHgoBu na,

craz Ha Ou3HecC oBepu-
eTo B ABCTpanus npes
BTOPOTO TPUMecCeuue.

Ha uepBeHo 3aBbpmIu-
xa u cecumnte B FOxHa
Kopest u TaiiBaH, KbAeTO
Kospi n Taiex orcTenmxa
cboTBeTHO € 0.8% 110

3apu NoHecoxa nocaeguuyume
om amepukaHckume ukoHomu4yecku npobnemu

1735.53 nynkra u ¢ 0.5%
o 7666.34 nyHKTa.
SAnouckusat Nikkei 225
3aryou 0.6% gmo 9220.9
MYHKTA, KaTo aKIUUTe

Ha u3HocHUTeuTe bsixa
cpep Hali-TybemuTe 3a-
paJ¥l TOCKBITBAHeTO Ha
HeHara.

CHUMKW BLOOMBERG

HTEepechT KbM
3/1aTOTO OTHOBO

€ rojisim

3/1aroTo ce BbpHA Ha/|
1200 USD/Tp. y. efHa
ceaMULIa C/lef] KaTo ciese
110Z, ToBa HUBO. CrieKysa-
nuunrte, ye deneparHUST
pe3seps Ha CAII] e ce
HaMeCH peLnTe/HO, 3a Ja
YCKOPY MUKOHOMUUECKUsI
pacTeX Ha CTpaHaTta, KaTo
3a/bpXKy J10/1apa Ha HUCKU
HUBA, Kapa UHBECTUTOPUTE
OTHOBO /Ia 3aJI10KaT Ha L|eH-
HUSI MeTaJsl KaTo CUT'YPHO
yOeskuIIie 3a CBOUTe TIapH.

IIpuTecHeHusiTa ca
OCHOBAaTe/IHH, 0COOEHO
CJiefi KaTo TrpejcenaresisT
Ha I|eHTpa/THaTa OaHKa
ben bepHaHke 00siBU TIpef,
Konrpeca, ue Bb3cTa-
HOBsIBaHe Ha LjaTcKaTa
WKOHOMUKaTa rpesy 2012
T. € MaJKO BePOSITHO U
TOBa MOXe /ja ZioBefie [0
[0/IMTUYECKa Hameca, 3a
Jia ObJie BbpHAaTa UKOHOMU-
Kara KbM CTaOW/IeH PBCT.
[To Bpeme Ha paHHara asu-
aTcka cecus U Cjef] ToBa
T10 BpeMe Ha eBporelickara
LleHaTa Ha >KbJITHS] MeTajl
ce JIBIDKellle Ha HUBATa OT

Feopau FeopzueB
ggeorgiev@pari.bg

3aTBapsHeTo B cpsfa. [1pu
OTBapsIHETO Ha LIIaTCKUTe
Ta3apy ¥ 00sIBSIBAaHETO Ha
nmaHHuTe 3a GespaboTuiiaTta
Tipe3 MMHasara ceiMMLIA
ThPCEHETO KbM MeTasa ce
yBe/IMur MHOI'OKPATHO U

B paMKWTe Ha 15 MUHYTU
1ieHara ckouu ¢ 2%.

Ha 6opcara B JIoH/0H 1ie-
HarTa Ha 3/1aT0TO C He3a-
HaBHa /]0CTaBKa Ce Thpry-
Barte 3a 1201.25 USD/Tp.
Y., KOETO € [OBUILIEHHE C
1.3%. Ilpu KoTHUpOBKUTE
Ha cpebpoTo CHhIIo Oerie
OTUeTeH PBCT OT 2.52% 10
18.1 USD/1p. y.
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['ybelrTe MMHH 3a BbIvMILA B EBporna
e ObaT 3aTBOpeHU /10 Kpas Ha 2014 T.

bprokcen nipezyiara cy6-
CH/IVH /A Ce OTITyCKaT
camo cpelily I/1aH 3a
3aKpyBaHe Ha Ipou3-
BOZCTBOTO

Bobomiaute muan B EBpo-
Ta, KOUTO paboTsT Ha 3ary6a,
ITie TpsIOBa ia Ob/1aT 3aTBOpe-
HH TIpe3 C/Ie/IBAIIUTe YeTHPH
TOJJHH, Ka3axa oT EBporieii-
ckara komucusi. OriepaTvBHa
['bp’KaBHA MTOMOII] 33 TaKWBa
TIPOEKTH LIJe Ce JOMycKa CaMo
ako e pa3paboTeH TiaH 3a
3aKpHBAHETO UM JI0 CpefaTa
Ha okroMmBpu 2014 r. ToBa
CTaHa SICHO OT MPe/|JI0KEeHHTe
ot Bprokcen HOBY perynaryn
B cektopa. Cybcuauunte 1ie
TpsI0Ba Zia Ob1aT MOCTENeHHO
HaMaJIsiBaHu ToHe ¢ 33% Ha
Bceku 15 mecenja. Cpeacra-
Ta IIfe Ce BPBIIAT Ha bpiKa-
BaTa, ako Ja/ieHa MUHA He
3aTBOpPH HaBpeMe.

Friends of the Earth,
ekonozuyHa opzaHu3auus

MpexogeH pe>kum
Hosute mnpasuna BbBeXzAar
TIPEeXOZIeH Pe)XKUM OT cerarl-
HaTa peryJjanus 3a UHAYC-
TPHUSATA, KOATO U3THYA B Kpast
Ha Tas3W TofiuHa, U BaxKar
CaMo 3a KAMEHHUTE BhIVIMILA
(6e3 ymurHutHMTE). Te wie
I03BOJIAT Ha KOMIIAHUUTE
TIPOU3BOJUTE/INA Jla TI0/Iyva-
BaT AbpKaBHA IOMOLL] 3a 3a-
KpHYBaHe Ha MUHHUTe, HO He U
3a MHBECTHLMU U OLIeHKa Ha
3aracure.

Lenra Ha perynanusra e
Jla ce IpeKparu IopoYHaTa
MIpaKTUKa Ha OTIyCKaHe Ha
HOBM W HOBU cyOcuznu 3a
NOAJbP)KaHe Ha HEKOHKY-
peHTHU MUHU. BMecTo TOBa
Te3u CpejCTBA MOXe Ja ce
M3I10/13BaT 3a pellaBaHe Ha
COLIMA/IHUTE U €KOJIOTUYHUTE
Noc/IeJulid OT 3aTBapsiHeTO
Ha obekTHTe.

Bbnpoc Ha
cnpaBegnauBocm

TpsbBa ja MOKe KOMITaHUUTe
na pabotsaT 6e3 cybcugum.
ToBa e BBIIPOC Ha CIIpaBefi-
JIMBOCT, Thi KaTo MMa orle-
paropy, KOWUTO He 10/1y4aBar
Abp)KaBHA IIOMOIL, 3asBU
e€BPOKOMUCAPST MO KOHKY-
peHIuaTa X0aKH AJIMyHUSI.
ITo gymuTe My TOBa OTrOBapst
Ha MHTepecuTe U Ha JJAHBKO-
T/1aTLUTe, U Ha bpKaBHUTE
Xa3HU, KOWUTO Ca CUJIHO CBUTU
3apajy Kpu3ara.

CouuaneH achekm

ITpy npezioCTaBsiHe Ha ITOMOLL]
3a 3aKprBaHe Ha /la/leHa MUHa
CTpaHHMTe YIeHKH I1ie TpsibBa
Jia TIpeZIBUJAT U KOMIIeHCa-
IV B TI0/13a Ha IIPOEKTH 3a
HacbpuaBaHe Ha eHepruiiHa-
Ta e(eKTHBHOCT, Bb300OHO-
BSeMHUTE H3TOYHULIMN WU

OBAB/IEHME

ADbPXXABHA ATEHLIUS 3A 3AKPWU/IA HA IETETO /AA3A/
2p. Codus 1051, ya."Tpuaguua Ne2

OBABABA CIEAHNSA KOHKYPC 3A HASHAYABAHE HA ibP)XABEH CNYXXUTEN
Ha ocHoBaHue 4A.10a, an.1 u 2 om 3akoHa 3a gopkaBHus caykumen, 606
Bpv3ka c ua. 14, an.1 om Hapeg6ama 3a npoBexkgaHe Ha konkypcume 3a
gupXkabru caykumenu

B omgen “MpaBeH, yoBewku pecypcu u kaHuenapus” Ha fupekyus “AgmuHucmpa-
muBHo-npaBHo u puHaHcoBo-cmonancko 06caykBaHe"~ 1 HayaAHUk omgea.

1. MuHuMaAHu u cneyuduynu u3uckBanus, npegBugenu 8 HopmamuBHume akmoBe
u gpyau u3uckBaHus 3a 3aemaHe Ha gabkHocmma:

MUHUMaAHa cmeneH Ha 3aBbpweHo 06pa3oBanue: Bucwe - Mazucmbp; Mu-
HUMaAeH paHe: |l MAagwu UAU 6 20guHU NpodecuoHaneH onum; NpegnoyumaHa
cneuuanHocm - npado, ukoHomuka, xymaHumapHu Hayku, nybAuyHa agMuHuCmpauus;
ymeHus u kBaaudukauyuu, Hocewu npegumcme6o 3a kaHgugamume: MH020 obpu
komnlombpHu ymeHus, paboma 6 ekun, komyHukamuBHocm; 3HaHus 8 o6Aacmma
Ha: HopmamuBHama ypeg6a, cBbp3aHa ¢ gopkabHama cayk6a, ynpaBaeHue Ha vo-
Bewkume pecypcu, npegocmaBaHemo Ha agmuHucmpamuBHu ycayzu 8 nybauyHama
AgMUHUCMPpAYUS.

JavkHocmma ce 3aema no caykebHo npaBoomHouweHue. 3a ueama kaHguga-
mume caegBa ga omzoBapsm Ha ycroBusma Ha yA. 7 om 3akoHa 3a gbpkaBHus
capkumen.

kpamko onucanue Ha gavkHocmma, cb2aacHo ymBbpgeHama gavkHocmHa
xapakmepucmuka:

OmazoBaps 3a u3nbAHeHUe Ha geliHocmume no ynpaBaeHue Ha yoBewkume pe-
CYpCU U agMUHUCMPUpaHemo Ha NepcoHaa B azeHuusma, 3a Op2aHU3aUUSMa Ha
npaBo-HopmamuBHomo u agmuHucmpamuBHomo obcaykBate u 3a genobograma
geliHocm.

Mpu HazHayaBae ocHoBHama MeceyHa 3anAama wie 6bge onpegensiHa B zpaHuuume
om pa3mepa Ha MUHUMaAHama ocHoBHa MeceyHa 3anAama go pazmepa Ha cpegHama
ocHoBHa MeceyHa 3anAama 3a gavkHocmma, kolimo e go 627 A8.

2. Konkypcom wie ce npoBege upe3 mecm u uimepBlo.

3. Heobxogumu gokymeHmu: 3as8aeHue no obpa3eu, cbaaacHo Mpunoxkexue Ne2
komua.17an.10m Hapegba 3a npoBexkgane Ha konkypcume 3a gbpkaBHu caykumeau
/HNKAC/; gekaapauus no 4a.17an.2m. Tom HNKAC; konus om gokymeHmu 3a npugo-
6uma o6pa3oBamenna cmeneH u lopuguyecka npaBocnocobHocm, 32 goNbAHUMEAHU
kBanuukauuu; konue om gokymeHmu 3a npogecuoHaneH onum.

4. fokymenmume ce nogaBam 8 genoBogcmBomo Ha JA3[, 8 cpok om 10 kaneH-
gapHu gHu om ny6aukyBaxemo; Auua 3a komakm: He3a6paBka CmosHoBa u Lianka
MetkoBa, men.(02) 933-90-11, 933-90-30.

5. Cnucbuume uAu cbobuieHusma 6v6 Bpw3ka ¢ konkypca wie ce 06s16sm 8 unmep-
Hem cmpakuya Ha IA3[] - www.sacp.government.bg u Ha uHpOpMauUOHHOMO mabao
Ha azeHyusma Ha yA."Tpuaguua” Ne 2, Codus 1051.

6. MuHUMaAHusm pa3mep Ha ocHoBHama 3anaama: 393 AB.

y/IaBSHETO U CbXpaHeHHe-
TO Ha BBIVIEPOJHU EMHCHH.
Toga 1e cTaBa 3a cMeTKa Ha
OTIYCKaHUTe Jocera Mpous3-
BOJICTBEHU CyOCHTUN.

Yucrara eHeprus e 0b-
JeIeTo, HO He MOXeM Ja
npeHeOperBaMe W TEXKHUTE
HWKOHOMMHYECKHW W COLIMa/THHU
MOC/IeIULIA B PETUOHHTE, B
KOUTO Ime ObJaT 3aKpUTH
ry0elyi MUHU B MOMEHT, KO-
raTto MOUTH HSAMa pacTex,
a GespaboTuijata e BHCOKa,
Ka3za AJMyHwUs.

EK ce HagsiBa, ue npexof-
HUAT TIePUOJ, I1e 00JeKUH
collMajHaTa LleHa Ha Hama-
JISBAaHETO Ha [JbpP’KaBHATa
nomouy. bprokcen mpepny-

B iy pu
CekTOpbT AaBa
pabora Ha 100

XWI. AyIIH

» Cekmopbm ocuzypsiBa
paboma Ha okono 100 XuA.
gywu 8 EBpona. bauzo 42
XUA. gywiu ca 3aemu 6 npous-
BogcmBomo Ha Bvaauwa, a
noBeye om 55 xuA. pabomsam
8 cBbp3aHume c moBa uHgyc-
mpuu, noka3Bam gaHHuU Ha
EK.

» O6W0 147 MAH. m kameHHU
Bbanuwa ca npou3zBegeHu B
ECnpe32008 2., koemoe2.5%
om c8emoBHomo npou36og-
cmBo.

» MoBeye om nonoBuHama
om u3noa3BaHume 8 meuoBe-
me Bvaauwa ce BHacam. TeH-
geHuusma cowecmByBa owe
om 50-me 20guHU Ha MUHa-
Auf Bek u ce gbaku HA noeB-
muHsBaHemo Ha BHOCHUMe
Bvanuwia u nockbnBaHemo Ha
MecmHomo npou3BogcmBo.
» Mpe3 2008 2. 6pymHama
nomouwy 3a npou3zBogcmBomo
Ha kameHHU Bvzauwa 6 EBpo-
na Hamans go 2.8 MApg. EUR
cnpsMo 6.4 MApg. EUR npe3
2003 2. 3a cbwius nepuog cy6-
cuguume ca ce cBunu c 62%.

npeau, ye Ge3paboTuiiaTa B
MHUHBOPCKUTE PAaliOHU MOXKe
Jla cKouu C 2.5 NpOLeHT-
HU nyHKTa. Haili-3acernatu
me Obgar Pyp B I'epmanus,
ceBepo3anafiHaTa yacT Ha
Vcnanus u fonvnara XKuy B
PymbHUS.

Cneg Bpeme

EdeKTbT OT 3aKprBaHeTO Ha
MuHUTe B EBpora 111e ce yce-
A cnep, Bpeme, cmsita EK.
MecTHOTO NTPOM3BOACTBO Ha
BBIVIMILA B HAYA/IOTO 1ije Ob/ie
3aMeHeHO C BHOC OT TpeTH
CTpaHH, ThU KaTo Cpef, Abp-
JKaBUTe ujIeHKU camo Yexusi
u [omua UMar AOCTaTbYHO
BBIVIMLLA, KOUTO /la U3HACHT.

Haii-mHoro cybcuauu 3a
BBIVIVILIA C€ TIPelOCTaBAT B
I'epmanus u Mcnianus, fokaro
B YHrapus, [lomua, PymbeHus
n CnoBakusi NOMOLINTE Ca
orpannueHu. ['epmanus ruia-
HHpa Jla 3aKpre BCUYKUTE CU
KaMeHOBbIVIeHH MUHH 10 2018
I, HO wle TpsibBa /i@ yCKopH
TIpolLie/iypara, ako MpezJioxe-
HaTa perynaisi Obzie TiprieTa
B ceraiHus cu Bug,. Vicnianus,
OT JIpyTa CTpaHa, BbOOIIe He
TIPe/IBIDK /A 3acera 3arBapsiHe
Ha MUHM, Taka ye MOXe Ja
HaCTOsIBa 3a HAKOU YCJ/IOBHUS B
CBOS I10/134.

Peakuus
[IpepnoxeHuTe NpoMeHU

» NnpoueHmMa wie mps66a ga
HamansBam cyb6cuguume
cu 3a cekmopa cmpaHume
yneHku Ha Bceku 15 meceua

» npoueHMHU nyHkma moxke
ga ckoyu 6e3pabomuuama 8
MUHbopckume patoHu 3apa-
gu HamanaBaHemo Ha cy6-
cuguume

» NMpegBugeHusm om
Bplokcen npexogeH nepuog
mpa66a ga o6nekuu
coyuanHama ueHa Ha
HamansaBaHemo Ha
gbp>kaBHume nomowyu 8
cekmopa, kotlimo ocuzypsBa
pa6éoma Ha 100 xuA. gywiu 6
EBpona CHWMKWM BLOOMBERG

OYaKBAaHO 3apajiBaxa TMpHU-
pPOZIO3alIUTHUTE OPTaHU-
3auuu. Pemenuero Ha EK
e B WHTepeC Ha eBpoIei-
CKUTe TPaX/aHHW, Ka3axa
ot WWE. Or Friends of the
Earth cvio mpuBeTcTBaxa
TI0-TBBP/aTa OT 0YaKBaHOTO
nosuLys Ha bprokcern. Ilpe-
Haco4yBaHeTo Ha CyOcHauuTe
3a M3KOIaeM{ TOpHBa KbM
BbH300HOBSIEMU U3TOUHMLIU
U eHepruiiHa e(heKTUBHOCT
e YMHO peleHue oT ¢Gu-
HaHCOBA IVIefjHa TOukKa. Ta-
KaBa TMOJINTHKA € COL[UATHO
cripaBeJiMBa U fobpa 3a
OKOJIHaTa cpefia, Kasaxa OT
eBpomeickus oduc Ha op-
TaHW3aLIsTa.

XoakuH AAMmyHus,
eBpokomucap no konkypeHuyusma



XKypHaaucm:
% Apazomup Mono6
-

e,

Peknama:

tel. 4395-872

Mapus CekynoBa
msekulova@pari.bg

Peugeot RCZ HDi

[JBuzamen pegoBu 4-uuaungpoB guzen

PabomeH o6em 1997 ky6. cm
MouwHocm 163 k.c./120 kB

Bvpmsw, MomeHm 340 Hm npu 2000 06./MuH
TpaHcmucus wiecmcmeneHHa MeXaHUYHa

Tezno 1370 k2

YckopeHue 0-100 km/v 8.2 cek
Makcumanna ckopocm 220 km/y
CpegeH pa3xog 5.3 A/100 km
Emucuu CO2Hakm 1392

LleHa Ha mecmoBus aBmomobun 55 861 A6.

Peugeot RCZ ycnasa

A 3aropou KnKHwWeTara

CD];)EHCKI/IFIT JIbB € HETUIIMYEH CIIOPTEH aBTOMOOM T

B pmHuTe Cien roguilHMHATA
ot ®peHckara peBooLws (14
10/ - Oef1. peq.) Mpex ouurTe
MU W3HUKHA HEIIIO ChIIIO TOJI-
KOBa (PpeHCKO 1 He T10-MaJIKo
PeBOTIOLMOHHO. T0 ce KasBa
RCZ viipencrapnsiBa ABymeC-
TeH MoZie1 Ha Peugeot c arpak-
THBHA OCAHKa U IIPeTeHLUH 3a
WCTVIHCKA CIIOpTHA Koyta. Jlanmu
obaue Te ca OmpaBIaHH, WK
TOBa e TI0pefiHaTa MpUB/IeKa-
TeJTHa OTaKOBKa, 3a7i KOsITO He
Ce Kpye HUIL0 UHTepeCHO?
EnBa i Haii-XybaBoTO UMe,
KoeTo cTe yyBany, e RCZ.
ChbC cUrypHOCT 0baue ToBa e
Hali-TyIeHuTeHOTO Peugeot,
Cbh3[laBaHO HsiKora. be3kom-
MPOMMCHOTO My H3/TbYBaHe
ce IB/DKM Ha CMeJIOTO pe-
IIeHHe Ha (paHIy3uTe Ja
3arassaT [0 rojsma CTerneH

[u3aiiHa Ha ripototumna 308
RCZ, otiTo Gelrie mpescTa-
BeH Mpe/jy TP TOJMHY Ha 13-
JIOKeHHeTo BB PpaHK(ypT.
obpute peakLiyu, KOUTO MO-
JIy4y CMeJTUST IPOTOTHIL, fla-
Jl0Xa HayaJioTo Ha efiHa JocTa
HecTaHjapTHa 3a Peugeot
paspabotka. [la, HalCTHHA
KOMITaHHSITa € U3BECTHA ChC
CBOWTE CHMITaTUYHHA M KOM-
TMIaKTHU KaOpHO/ETH OT Cepu-
ara CC, HO HeKa npr3HaeM,
Te MPHUBIWYAT CHUMITATHHTE
MPeIIMHO Ha JKEHCKaTa ay-
pgutopust. RCZ ce onutsa fa
TIPOMEHH TOBa.

OpvXkus

@yTypucTAUYHATa MalluHa
V3/H3a Ha Masapa jo0pe eku-
nypaHa. 3a /1a OrpaB/jae OYyak-

HNurtepuop

Peugeot nmat 106pe moz-
pe/ieHy apMaTypHH TabJia.
RCZ ne npaBu n3kioye-
HHUe - B KYIIETO Ca U3I10J3-
BaHH KaueCTBEH!U 1 BHCO-
KOTEXHOJIOTMYHH Mare-
pHajIv: almyMHHHM, KOXKa,
KapOOH M MiacTMaca Ha
BKYC

BaHUSITA Ha CBOMTE Ch3/IaTey,
RCZ pasuviTa Ha TbPBO MSICTO
Ha CTpaxoTHa BBHIIHOCT. OT
TpaguLMOHHaTa 3a Peugeot
Vi3pasuTerHa (prU3NOHOMUS 10
HaroOMHSIIUTe 3a Kjlacuye-
CKWUTE CIIOPTHYA aBTOMOOH-
/1 “rpbUI” Ha TIOKpHBA -
RCZ neckpomHO 3asiBsiBa, ue
XOPCKOTO BHUMaHUe My € ITpH-
aTHO. Kato MaHeKkeHKa, o0ie-
yeHa B edupHa pokisi, RCZ
TIPUB/TIYA MOIVIEANTE KaKTO Ha
CKPOMHHTe [OCTaBUMLA 3af
BosiaHa Ha Peugeot Boxer, Ta-
Ka 1 Ha BUCIIVSI MEHWDKMBHT,
KOITHeelI] 3a MaJIkO CBEKeCT U
cBobozHY 40 MUHYTHU B [IeHsI
cu. Karo Hab/roaBame Kojara
obaue, MEPBUSAT BBIIPOC, KO-
TO W3HUKBA B Cb3HAaHUETO, e:
“Kne 111e ce iobepe 6araxsT
3a MopeTo?” 3aefiHO C /BeTe

CTIOPTHY Ce/Ia/IKU ¥ KOYKEHOTO
pacdTye - u3BHHeTe, “3a7iHa ce-
Janka”, Peugeot RCZ pasmno-
Jiara C MpWIAYeH Oara)kHUK,
KOMTO e JocTaThueH 3a fBa
rosemMy Kyapa 1 ChbIIPOBOXK-
JAIIHTe 'Y aKCecoapy.

MpomuBopeuu

HerurmiuHo 3a criopreH aB-
TOMOOW/I, HO HaITh/THO B Kpak
CbC CBETOBHUTE TEeH/EeHIIUU
Peugeot RCZ ce nipegyiara u
¢ Typboau3senoB arperar. U
Tpeaid HAKOM Ja ce M3CMee
CaMOJIOBOJTHO, TpsibBa fZia ce
KaKe, Ue Kojlara TEXH enBa
1375 kt, a 2-mutpoust Hdi
JIBUTATEJ e CTIOCOOEH Ha Mak-
CHMaJTHa MOIIHOCT oT 163 K.
c. [a, Tarara e jocTarbuHa, 3a
Jla 0CBODOAY HANpeXEHUEeTO
OT BpaTa B, HO [MHAMVKa-

Ta Karto 1[I0 He e 0CoOeHo
BrevawisiBairia. CTpesikara Ha
CKOpOCTOMepa CTaBa T0-JTeHN-
Ba IIPU CKOpOCTH Haz, 160 kv/a
Y CIIMpa CBOSI BB3X0/, Ha MaK-
CUMaJTHa CKOpoCT oT 220 Kv/4.
Tyk oripe/iesieHo “CriopTHOTO”
€ OCTaBeHO Ha 3a/leH IUIaH 3a
CMeTKa Ha M3KJTFOUUTETHO CTa-
OM/IHOTO OKauBaHe, KOeTO BU
TI03BOJIsIBA fla Ce PasBUXpUTE
U []a TIOJJIOKUTE TSUIOTO CH
Ha MaJIKO TI0BeYe CTPaHWJIHO
YCKOpeHHe OT 0OMKHOBEHO.

C HoBoTO RCZ Peugeot yc-
TsiBa /la 3arppOy K/MIIeTara,
C KOUTO Ce CBBbp3BarT CIIOPT-
HUTe Kyrera. BeaHara miom
ce 0ObpHETe Ha3aj B OMKUT Ja
rapKupare, och3HaBare, ue
3a/]HaTa YacT Ha Kojlata He e
HSKB/E B JA/I€UNHATa, a Oyk-
BaJIHO 33 Bac. ['vraHTckusT
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AepopyiHamMuKa

3aJHUST CIIOMJIEp e C TIPO-
MEHJTUB Br'bJL. [P HyX/a
TOM MOJKe /la OCHUT'YpU
TIOBeYe CLIEM/IEHHe WK Jia
OCTaHe CKPUT 3a CbBBP-
LIIeHaTa JIMHUS Ha KYTIeTo.
YnpaBrisiBa ce C jBa pe>KHu-
Ma Ha paboTa upe3 6y ToH
33l CKOPOCTHUSI JIOCT

3a7leH TIPO30peL] OCHTypsiBa
nepdekTeH u3rnen Hasaf,
TOYHO Karo KOMOWTO Ha Cb-
cefa, Jayke Majko Mmo-Ao0bp.
B RCZ yoBek B1v3a J1ecHo,
cenu ynobOHO, UyBCTBa ce
Karo ¢GuiIMoBa 3Be3Ja, HO
MPOZIb/DKaBa [ja ThPCH [I0-
Ka3aTeJICTBO, Ye CH € KYITHI
CIIOPTEH aBTOMOOWII.

3aBpbwaHe

68 6bgewemo

Peugeot RCZ mipeHebperea
CTEPEOTHITUTE U € TIOXOISII]
3a Xopa, KOUTO 0OuuaT jaa
obgaT 3abenssBanu. C u3-
K/TFOUMTE/THUSI CU [W3akiH U
[00pa MPaKTUYHOCT MOJE/TET
IIle Cce pajiBa Ha BHUMAaHU-
€TO MPeJUMHO Ha CYeTHH,
MPETEHLMO3HA U JIOHSKBIE
00BbPKaHU K/TMEHTH.
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PEKJTAMHO

MPUNIOXXEHUE

bArapus

Hrapus

Pegakmop:

tel. 4395-877

AapuHa Yepke3oBa
dcherkezova@pari.bg

Peknama:

LiBemenuHa lumumpoBa
cdimitrova@pari.bg
tel. 4395-849

VIHBECTUTOP B AeCeTKaTa

YHrapus e Ha feceTo MACTO no BnoXeHus B bvnrapusa 3a 2009 ., a B
Ha4yanoTo Ha Ta3n roanHa Aopu ycns Aa ce M3kadu Ao wecra nosmums

» Bbazapume ca Ha 16-0 Micmo cpeg mypucmume, hocemuAau YHzapus npe3 2009 2. YHzapuume cbuio HU ugBam 68ce no-4ecmo ,Ha zocmu”. 3a MUHanama 20guHa 6posm
Ha yH2apckume mypucmu e gocmuzHan noumu 110 xua.

CeeToBHaTa Kpu3a oxnaau
WHBECTULIMOHHUTE MNJSIaHO-
BE Ha npeanpueMadnTe,
HO YHrapus 3anasut Mmsc-
TOTO CM B 4efnHaTta Ae-
ceTka Ha WHBECTUTOpuUTe
B Bbnrapus. B kpas Ha
2009 r. T4 ce Knacmpa Ha
noyetHaTa 10-a no3uuus,
a 3a MbpPBOTO TpMMeceune
Ha Ta3u rogmHa cTpaHaTta
Beye e lwecta no obem
Ha HanpaBeHWTe B/OXe-
HWUS1 BBNPEKN ,KPU3NUCHU-
Te” cnagoBe, noka3BsaT
OaHHuTe Ha BHB.

MNpe3 MyMHanaTa roguHa
YHrapcKuTe KOMMaHuM ca
MHBECTVpanM y Hac obLo
104.3 mnH. EUR, koeTo e
C 47.3% no-Manko Ha ro-
avwHa 6asa. 3a MbpBOTO
TpUMeceume Ha roguHata
MbK B/IOXXEHUATA Bb3/M3aT

Ha 23 mnH. EUR, a cnagbt
Ha roguiHa 6a3a e 5.4%.

UHBecTMUMM

3a nocnegHuTe AeceT ro-
OVUHN obwmnaT obem Ha
BNOXEHUATa OT YHrapus
B bvnrapus goctura 1.276
mnpa. EUR no gaHHM Ha
BHB. CpaBHuTenHo nnas-
HaTa rpadvika Ha MHBECTU-
LMuTe Ce Hapyluasa OT ABa
pe3kn 6yma - npe3 2003
n 2006 r. imeHHO Toraea
ce CKI4YBaT U CAeNKU-
Te, NPy KOMTO YHrapckute
6aHkn OTP n MKB kyny-
BaT 6bnrapkute ACK wu
FOHMOHGaHK.

Ha npakTtuka ocHoBHWTe
WHBECTULMM OT YHrapus B
CTpaHaTa Hu ca BbB OMHaH-
COBUSI CEKTOp U Ca CBbp-
3aHM C gBaTta Tpe3opa, HO

He nunceat u Apyru cpas-
HWTENHO roneMyn WHBEC-
TuTOpWU. lNpumMepn B TOBa
OTHOLeHWe ca ,BuaeoToH
XonauHr PT” (¢ MaxkopuTa-
PEH AsiN B CTap03aropcKoTo
apyxecrtso [13Y, KoeTo pa-
60T B cekTop Enektpo-
TEXHMKA W eNIeKTPOHWKA),
~dyHanak PT” (¢ maxo-
putapeH asn B ,PoavHa”
n ,PoanHeect” ot ueny-
NO3HO-XapTueHaTa npo-
MULLNEHOCT) U, XyH-EkC"”
(xotenuepctso). OTaenHu
no-Manku WHBeCTMUMM ca
peanu3vpaHu B obnactta
Ha TbproBusATa, KOHCYyI-
TaHTCKaTa AeNHOCT, HeaBu-
XUMUTE UMOTU U Ap.

B 6bgelle we ce yBenm-
YyaBaT MHBECTULMUTE Ha
CpefHo ronemMute Kommna-
HWK, 0CObeHO B chepaTa Ha

ycnyruTe, KOMEHTUPA B UH-
Tepsto 3a B. ,[lapu” MeTtep
Yepdaneu, npeacenaten Ha
Bbnrapo-yHrapckata Tbp-
roBcka Kamapa, KOMTO € U
YEeH Ha YMNpaBUTENHUS Cb-
BET W M3Mb/THUTENEH ANpeK-
Top Ha MKB Unionbank.

Tobprosus

Bunrapus BHacs oT YHrapust
OCHOBHO TENeBu3opu, pa-
avoanapaTy, aBToMobunu,
MeaMKaMeHTV 1 ap., a Tpa-
OVLIMOHHO M3Hacs 0byBKM,
n3genus OT XpaHWUTESHO-
BKyCOBaTa MpPOMMLLIEHOCT,
MALLUMHOCTPOEHETO U T.H.
TobproeckoTo cango € oT-
pvUaTenHo OT FOAWHW, HO
oT 1995 r. noHe ce oTuK-
Ta yBe/IM4aBaHe Ha obwyst
CTOKO0bOPOT Mexay ABeTe
Obpxasu. EgMHCTBEHOTO

nsknodeHne e 2009 r. To-
raBa CTOKOOOMEHBT Bb3-
nm3a Ha 494.3 mnH. EUR
no aaHHM Ha BHB, koeto
€ C okono 22.26% cnag Ha
roaviHa 6aza. NpuuynHa-
Ta OTHOBO € CBETOBHaTa
KpK13a, HO O4YaKBaHMsITa Ha
npeacrasuteMTe Ha 6ms-
Heca ca AaHHWTE TembpBa
Ja ce nopobpsieat. ToBa
nokaseaT W pe3ynTatute
OT MbPBUTE YETUPK MeceLa
Ha roanHata. CtatuctukaTta
oTuYNTa YBENMYEHUS Ha TO-
AvwHa 6asa 1 nNpy M3Hoca,
W Mpu BHOCA CbOTBETHO C
no 16.17 n 14.6%. 06O
CTOKOOOMEHBT HapacTBa
¢ 15%.

TypusbMm
YcnopegHo € yBenvuaBa-
HETO Ha CcTokoobMeHa ce

3abens3Ba M yBennyeHve
Ha TYpUCTUYECKMS MOTOK,
oTtymTtat OT MuHUCTep-
CTBOTO Ha MKOHOMMKaTa,
eHepreTukaTa u Typusma.
Mpe3 2007 r. YHrapus e Ha
23-T0 MsCTO Mo 6poi Ty-
pucTK, noceTunmn Bbnrapus,
npe3 2008 r. Ha 21-Bo, a 3a
npeaxogHata rogvHa - Ha
14-0. O6wo 109 482 yHra-
pum ca nocetunu bunrapus
npe3 MuHanata roavHa,
KOETO e pbCT OT 43.5% Ha
roauiuHa 6asa.

B cbLloTo Bpeme 6bira-
puTe, MbTyBanM Ao YHrapus
3a no4YmMBKa WM no GusHec
fdena npe3 2009 r., ca ob-
Lo 24 984. C Tasu 6poitka
6bnrapuTe ce KacMpar Ha
16-0 MAICTO Cpea TypuCTUTe,
MbTyBanM A0 YHrapus.

AapuHa Yepke3zoBa
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MuTepsio MNMeTtep Yepdaneu, npeaceaaten Ha bbarapo-yHrapckaTta TbproBcka KaMapa, YjlieH Ha ynpaBuTenHus
CbBET U U3Mb/HUTeNeH ampektop Ha MKB Unionbank

bbaelleTo Ha ABYCTPaHHUTE HA
OTHOLLIEHMA € B CeKTOpa Ha yCiyrute

YHrapckute komna-
HUM N3NUTBaT TPYA-
HOCTM C 6ropoKpaum-
ATa B bbnrapus, HO
Ca U3K/IOYUTENTHO A0-
BOJITHM OT AQHbYHUSA
peXUM B CTpaHaTa

» FocnoauH Yepdan-
BMW, KaKBa € BaluaTa
oueHKa Ha 6barapo-
yHrapckurte 6usHec
OTHOLLUEHUSA KbM
MOMEHTa U KaKbB e
noTeHUMa bT UM 3a
pasBuTHue B 6baewye?

- YHrapus e B Ton 10 Ha
nHeectutopute B bbara-
pvsi, Makap M ToBa Mas-
KO fJa ce u3onadasa OT
¢dakTa, ye okono 80% ot
obeMa Ha uHBeCTULMUTE
Ca CBbp3aHu C OBe rone-
MU 6aHKOBM MHCTUTYUMM
- MKB n OTP. OcBeH TsIX
obauve nMa 1 peamua gpyru
roneMmn MHBECTUTOPU, KaTo
~dyHanak”, ,BuaeoToH”, a
N HEMaNKO CpeaHo ronemm
KoMnaHuun. Te npeacTassaT
MHOro No-TUNu4yHa opma
Ha CbTPYAHWMYECTBO 3apaau
CXOAHUTE pa3Mepu Ha MKOo-
HOMVKWTE Ha ABETE AbpXKa-
BW, @ MU Ha NOTEHUManHWUTe
napTHLopu. CmsiTaMm, ye B
Tean upMmM € n NoTeH-
UManbT Ha ABYCTPaHHWTe
HW OTHOLWeEHUA B bbaelle.
MmMa Huwa 3a mHBECTU-
umm, ocobeHo B cdepata
Ha ycnyrute. B obnactTa
Ha TbproBusiTa CMSTaM, 4ye
Bb3MOXHOCTUTE CbLLO Ca
nobpwu, a n Te ce yBenuya-
BaT CpaBHUTENTHO 6bP30.

@®aKT e, Ye MKOHOMUYe-
cKaTa Kpu13a Manko npome-
HW KapTuHaTa. Eydopus-
Ta, KosATO belle OCHOBHaTa
[BUraTenHa cvna Ha uHBec-
TULMUTE U Ha TbProBCKUTE
OTHOLUEHNs, Manko ce e
ox/lagnna, Ho KaTo usno
MHTEpecbT KbM Bbbnrapus
ce 3anassa.

» [loxkonko Bbarapus
M ycnoBusiTa 3a npa-
BeHe Ha 6u3Hec Tyk ca
MO3HaTHU B YHrapusa?

- [a, cTtpaHaTa e gobpe
nosHata. lMbpBo, 3aLoTo
Ce Hammpa CpaBHWTEJTHO
6113K0 OT rneagHa To4Ka Ha
pascrosiHusiTa. Ha BTOpoO
MsCTO, Bbnrapus e n unex
Ha EBponelickus cbio3s, Ko-
€TO CbLLO AoMpuHacs TS
fJa 6bae pasno3HaBaema.
MHTepecHo e, 4e B YHrapms
“MMa CpaBHWUTENIHO CWHO
6barapcko 06LEeCTBO, KO-
€TO0 Ype3 pPa3/INYHM KaHanm
npeacrass CTpaHaTta U Ha-
MOMHSI 3a Hesl. Pa3bupa ce,
He TpsibBa ga 3abpassme
[aHbYHWS pexxuM B bbnra-
pusi, KOMTO € U3KIIoUnUTEN-
HO aTpakTuBeH. CMsaTaM,
ye pPbCTbT Ha KOMMaHWK-
Te, KOUTO UMaT YHrapcku
kanutanu B bbnrapus, oo
ronsiMa creneH ce Ab/DKU
MMEHHO Ha ToBa 6naro-
npuaTHO ycnosue. [pyr
(akTop e, Ye xopaTa TyK ca
fobpe kBanudbunumpaHu.

» AKko TOBa ca nono-
WUTENHUTE Hela,

OT KaKBO Ce OrJlaKBa
YHrapckuaT 6usHec

B bbsirapua n kakeu
ca npenopbKuTe My
KbM NpaBUTENICTBOTO
c ornep Ha noao6ps-
BaHeTO Ha 6usHec
cpeparta?

- CMsiTaM, 4ye MMa MHO-
ro ocobeHa 6ropokpauus
B bbnarapusi, KosSTO npe4un
Ha pabotata Ha 6usHeca.
Moxe 6u nma u m3BecT-
HW MPaBHWN HeaoCTaTbuM B
cuctemarta. [lMpoueaypata
no obsiBsiBaHe Ha eiHa KOM-
MaHUA B HECLCTOSTESTHOCT
€ TUNWYeH NpuMep B TOBa
oTHoLweHwme. CeraluHaTa pe-
rynaumst Ma MHOrO OMacHM
MpOMycKM U HeaocTaTbuy.
3HaM, 4e npeanoXeHusTa
3a NPOMEHN Ca Ha MacaTta
Ha NpaBUTENCTBOTO, HO TO-
Ba TpsibBalue Aa ce Hanpa-
BX MHOIO NO-paHo.

» baHkuTte B bbnra-
puUs BCE NO-aKTUBHO
npoMoumpar ycno-
BMATA CH 3a OTNyC-
KaHe Ha kpeauTu. Cra-
6unusupa nu ce Beue
6aHkoBaTa cucrema B
cTrpaHarta? CpaBHeTe
CbCTOSIHUETO M C Ta3m
B APYrY Abp)KaBu.

- CbCTOsIHMETO Ha 6aHKo-
BaTa cucteMa B Bonrapus
e pobpo u Ta ce ynpaens-
Ba CpaBHUTENHO Aobpe
otr BHB. Owe oT camoTo
Hayano Te npeanpvexa
onpeaeneHu CTbkn, KoMTo
MOMOrHaxa MHOMO U ce U3-
6erHaxa peauua npobnemu.
OueBnaHo 3apaamn cuTyaum-
ATa B CTpaHaTa LeHuTe Ha
JenosntuTe n Kpeautute
Ce pasnnyasat 3HauYUTENHO
OT Te3n B APYrv AbpXKaBu.
Mo npuHUMN 3a H6aHKKTe Ca
Ba)XHW KpaHWTE pe3ynTaTu
rnof yeprara. 3apaau BUCO-
KWTe NINXBU MO AEeNo3NTUTE
npuxoauTe UM ce ceBuBaT
n cvdATaM, Ye buTkaTta 3a
Mo-BUCOKM JIMXBU MO Je-
no3uTUTE LLE MPUKIIIOYM.
Tpsbea fa ce uMa npeasva
W Ye crnopes NporHosuTe Ha
MB® 1 EBBP pasmepbT Ha
Jowunte” Kpeagutn B bbn-
rapus we aocturHe 15%.
CerawiHOTO HMBO € MHOro
6113K0 A0 TO3M NpOLEHT
N CMsiTaM, Ye ToM MoXe Aa
6bae nocTurHaT MHOro nec-
HO [0 Kpasl Ha roauHaTa.

3a wacTtue, oT apyra
CTpaHa, KanuTanusauusaTta
Ha 6bnarapckute 6aHkn e
MHOro Aobpa, MHOro no-
pobpa B cpaBHeHME C r/10-
6anHuTe urpaun.

» ToBa, OT KOETO
K/IMEHTUTE Ce UHTe-
pecyBaT Hai-MHOro, €
KaKBO LUe ce C/yuu C
JINXBUTE MO TEXHUTE
AENO31UTU U KPeauTK.
Kaksa e BawaTa npor-
HO3a, KaKBO MoraT fa
oyakBaTt?

- Cnag. Jlnxeute n no ge-
no3uTUTE, 1 NO KpeamTuTe
Lie cnaaat B 6baelue. MNpo-

Busurtka
Ko e
MNMeTtep
Yepdansu

»MeTep Yepdansu e ns-
MbIHUTENEH AVPEKTOP Ha
HanpaBsJieHve ,YnpasneHne
Ha pucka” B MKB Unionbank
ot torm 2006 r.

» Mpeay ToBa e 6un pbko-

LecbT Beye 3ano4yHa. o
OTHOLLEHWE Ha Aeno3nTuTe
TOBa Ce C/lyum 3apaau Ha-
MansiBaHETO Ha NpUXoaHa-
Ta YacT Ha 6aHkKTe, a Npu
KpeauTtuTe - 3apagm dakTa,
ye KIIMEHTUTE, KOMTO MoraT
[a NOKpUBaT 3aeMuTe Cu,
CTaHaxa BCe MO-Manko U
cera 6aHkuTe ce 6opAT 3a
[06pU KITMEHTMW.

Jlnxeute no kpegutute
[OCTUrHaxa HaWi-BMCOKUTE
CV HMBa B Kpasl Ha MWHa-
nata roavHa u oTToraea Te
cnagHaxa ¢ okono 0.2%.
Mo ToBa BpeMe 6e oTUYeTEH
MUKBLT M NpU NIMXBUTE MO
[leno3nTUTe, KaTo OTTOraBa
Jocera Te ce CBUXa oule
MO-3HAYUTENHO - C OKOJMO
0.6%.

» Hackopo nak ce 3a-
roBopu aanu e Heob6-
XoauMo 6bnrapckurte
6aHku pa noanuwart
EBponeiickoTo cno-
pa3yMeHue 3a aobpo-
BOJIEH €TUUYEH KOAEKC
OTHOCHO Nnpepaoro-
BOpHaTa nHdopmauusa
3a XWIMLHWN Kpeau-
T1. KakBa e BawaTta
nosuvuua?

- YecTHO KasaHo, MMaM
CPaBHUTENHO OrpaHunyeHa
nHbopMaums no BbMpoca.
3HaM, 4ye EBponeickuaTt
Cbl03 MMa OTHOLLEHWE KbM
KOHTpOnia Ha noTpebuten-
CKWTE 3aeMmM 1 TOBA Ce npa-
BM eheKTUBHO.

JAapuHa Yepke3zoBa

MKOHOMMYECKaTa 06CTaHOBKa
B CTpaHaTa ce e nogobpwna,
HO M XopaTa ca CTaHa/m no-
pasnnyHu. ,KaTo Aoiaox Tyk
npe3 2006 r., 6barapute My
Ce CTopvXa MHOro YCMMXHATU
W LLACT/INBK, 3a TSX BCUYKO
6e necHo noctmkmmo. Cera
3apaav KpusaTta Te Hsikak cu
Ce Hay4uxa Aa ce OTHACAT no-
CEPUO3HO KbM XMBOTA", CMsTa

Yepdansm.

BOAWTEN Ha Ynpas/ieHne B
Pvck odpmca Ha MKB Bank B
YHrapwms.

»OT anpwvn 2008 r. Tol e
1 npeaceaaten Ha bura-
po-yHrapckaTa TbproBcka
Kamapa, B KOSITO YnieHyBaT
Hag 20 KoMNaHwuM C yHrap-
CKW KanuTan.

»Yepdanen Ma MarncTbpcka
creneH no MexayHapoaxu
VKOHOMWYECKWN OTHOLLIEHUS!

OoT MOCKOBCKMS AibpXKaBeH
WHCTUTYT 33 MeXAYHapoaHU
otHowweHust (MMTMMO) u ot
VkoHOMUYeckust yHUBepcuTeT
B bynanewa.

» Tol pa3kasBa, Ye No3HaBa
Bbnrapus oule ot 80-Te
rOAMHK, KOraTo MaBa TyK
KaTo TYpUCT 3a NgTHaTa cu
noymBka.

» Cniopen Hero 3a nocieaHu-
Te HAKOJIKO FOAVHWN He CaMo

. '% . r
CErA MOXELL [JA CBATVLL 3BE3ANTE 3A HEA!

CAMORNETEH BUIET
+ 2 HOWYBKW

B 3*/4*/5* XOTEN
Eyaanewa - eiHa oT HAR-DOMAHTHUHHTE CEETOBHM CTONMLM — MemK Brniv3o 40 CopueTo
Ha EBpona... vHa enobeHuTe! PaxomaanTe ce, XBaHaT 3a prue, no Gpera Ha yHaea
Halbn oaaeavTe ﬁJ‘IEU.I.'y'r'-'E LWTE CBETNWMHEMW, OTRE3EHW OT BOAATA CNan 3ane3 cNbHLUE, K

CE HaCnageTe Ha eqHa OT MHO'DEDU MHATE TERMANHK Ganw. Wanenapgaime ceoR niobusa
YOBEK C 80MH POMaHTHYEH yueH!

malev.bg Ten.: +359 2 9815091
MALEV = 4
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Pegakmop:
EAnuHa MynyeBa
epulcheva@pari.bg
tel. 4395-877

) Peknama:
Mapus CekynoBa
msekulova@pari.bg
tel. 4395-872

eMEHHOTO 6BArapcKo

IIpemuepu

Jecer HOBH
OBATapCKHN
¢duimaza 2010 .

Iecet HOBU ObTapCKu
uma e 6baT rpecTa-
BEHH TIpe/] 3pUTeNUTe Tipe3
2010 . Cpep, Ts1x ca 3amia-
BusiTa ,,Love.net”, , Keriose”,
»ABE”, ,JIoB Ha jpeGHA

XULHULI, ,,Ol1ie Helwllo

3a moboeta”, ,,IToacion”,
,,CTBITIKH B TISICBKA”, ,,TvunT”

u ,laxec”. [Ipemuepara Ha
,»Muicust JIoHzIoH” CBITIo Gerie
Tpe3 Tasu ropvHa. PUiMbT
Ha IuMUTEp MUTOBCKH Gertie
mefiaH oT roeue oT 350 Xu/1.
3puTeny, a ot 16 anpun 1o
FO/TU JAHHUTE OT KUHOCAJIO-
HUTe T10Ka3Baxa, e JleHTara e
crbpasia 0KoJio 2.5 MJTH. JIB.

ITopu ¥ C OrpaHUYeHM CpeJICTBa
(bUIMHTE HU MOJTy4YaBaT
MeXKIyHapOIHO TIpU3HaHUE

Bobrpeku anibokara Kpusa,
B KOSITO M3MajHa Obarap-
CKOTO KMHO cnen 1989 r., B
MOC/IeJHUTE HSKOJKO TOfU-
HU ce Hab/roaBa U3BeCTHO
pa3zaBwkBase. [losiBsBar ce
rnoBeye HOBU 3adI/laBusl, HA-
KOW OT TSX AOPH YCIsBaT
Jla HambJHAT 3aiuTte. He ca
PAOKOCT YU OTVIMYEHUTE Hallllh
JIEHTH Ha MeXXIyHapOJHU
dhecTuBamm.

HLBauku”, ,, XUHAEMUT”,
»Muna or Mapc”, ,,ITbTyBa-
He 10 Amepuka”, ,,CBeTbT
e To/IsSIM U CriaceHue fiebxe
OoTBCsSIKBIe”, ,,IIporuosa”,
L,A3udT”, ,Mucusi JIoHI0H”,
»V/I3TOUHN TnHecu” - TOBa
e MajKa yacCT OT JIEHTHUTe,
KOWTO ChOpaxa 3HauMTe/eH
Opoli moceTuTesd B Cajlo-
HUTe. 3a Te3M 3aryiaBus 3a-
TIoYBaIlle ia Ce TOBOPH OII[e
npegy fa ca M3J/ie3nud 10
KuHaTta. KoeTo mokasea, ue
OB/ITApCKOTO KWHO TIPeJIN3-
BHKBa MHTepeca Ha 3puTeJisi.
[Moxo6HY ycrenHy GUIMy B
TOIMHUTE Ha mpexoza bsxa
Jedurur.

Ha KakBO ce IBb/DKU ChXKU-
BSIBAaHEeTO Ha ObaTapckaTa
KuHeMartorpadus - Ha B/IMBa-
HETO Ha [ToBeye CPeJiCTBA UK
Ha TosiBaTa Ha HOBO TTOKOJIe-
HUe TBOPLY, KOUTO, Makap U
C OrpaHUYeHH CPe/ICTBa, Mpa-
BAT KaueCTBEHH MPOYKTH?

dakmopu
PeHecaHCBT Ha OBJITApCKOTO
KWHO 3aBUCH OT MHOTO (hak-
TOPH - IbP>KaBHO (PHMHAHCH-
paHe, TBOPUECKH eKHUITH, TIOJI-
xops cueHapuil. Okasga ce,
ye He e HY)KHO U TpUTe (ak-
TOpa Jla ca Ha/luIle, 3a Jja ce
oy ur J00Bp MpoAyKT. Kato
JlOKa3areJICTBO 3a TOBa MOJKe
J1a Ce TIPWIOXKY CTIeUe TTUST
TIpesy ceMUIIA Harpasara 3a
Hal-706bp dum 3a 2009 .
»,/A3TouHn rmecu”. JleHTara
€ 3aCHeTa C MaJIKo Iapy 1 be3
I'bpP’KaBHO (pUHAHCHPaHe.
IIpomsiHata B obsiKka Ha
KMHOTO Ce H3pa3sBa B Ha-
rpajjute, KOUTO CEe TIEUesIsT
10 TOJIeMU MeXXIyHapOoJHU
(ecTrBany, U BHUCOKaTa TO-
CeljaeMOCT Ha 3pHUTe/nTe B
canonute. Hanuie e 1bp-
BUSAT OBb/ITapcku 6710K6acThp
»Mucus JIoHZoH”, KOUTO ca-
MO 3a ITbpBUTE 3 AHU CHOpa
0/11130 46 XWJ1. 3pUTEITH TIPE]]
expaHa. IlocertaemocTTa Ha
»A3U(BT” ChIlo Gelre BUCO-
Ka - FICTOpHSITA 3a )KMBOTa Ha
Moretia Hakapa 36 X, Ob1-
rapu [ja C KymsT OuseTy, 3a
J1a BUZSAT UepHO-0estvist (hrmm.
Teopbara Ha fIBop I'bpieB
o0Opa OBaLMK Ha pe/ivLa MexX-
JTyHapOJIHY KOHKYDPCH U (ec-
TuBanu. JlobornuTteH (akr
e, ue yCrelrHuTe GUIMHu ot
TIOC/TeJHUTE HSIKOJIKO TOAWHN

Ca Ha aBTOPH e0I0TaHTH.

CmMmsHa

Ha nokoneHusma
,»]IOKOJIEHHsITa Ce CMEeHAT U
TOBA J]aBa CBOETO OTPKEHHe
B KMHOTO - Y/IBaT HOBU XOpa
CbC CBEXU WU U TOBa Ce
BWK/Ia OT (DUIMHUTE, KOUTO
ce Ch3faBaT B MOMeHTa”,
Ka3a 3a B. ,[lapu” Iumutsp
MurtoBcky. PexxucbopbT Ha
Hall-rnefjaHus ChbBpeMeHeH
6parapcku ¢unm ,,Mucus
JIOHIOH” CMsiTa, Ye HallleTo
KWHO CTaBa TO-Pa3/UuyHO
U TO-TJeJaeMo, 3alloTo
OTTIPaBsi aKTyaTHH TIOC/IaHNs
3a HallleTo ChBpeMUe.

EHO OT Hali-Ba>KHHTe Hellfa
3a Ch3[@BaHeTO Ha KaueCTBeH
¢um crioper; MUTOBCKM ca
KOHTaKTHTe. Upes TsIX ce Thp-
CST CHMHWIIUTEHHULIY, @ BCEKY,
KOUTO TIOZKperIsi AafieH TIpo-
eKT, e BaxeH. [To gymure my
Hali-rofemMusT TipobieM Ha
OBArapCKOTO KUHO TIpe3 Tipe-
x0fa e oOpeMeHeHOCTTa OT
COLMa/TCTIYeCKaTa CHCTEMa,
KOSITO e TIOTHCKasla Xopara 1
He e JlaBajia IIaHC 3a pa3BU-
THe Upe3 KOHTaKTH ¥ 00MeH
Ha nufeu. MHOro BaxHU ca
WfienTe, KOUTO Ce Tpeyiara
[la UHTEepecyBar Xopara - He
CaMo y Hac, HO U T0 CBeTa.
Criopes; KMHADKUUTE HIMa
(opmyra 3a ycrierieH ¢umm.




Cyocugumn

JbpxaBara e gana
5 MJIH. JIB. 32 KMHO
npe3 2009 .

JBbp>XaBHOTO MoArIoMaraHe
Ha (pUIMOBU MIPOEKTH Tpe3
2009 r. e 6usI0 Ha CTOMHOCT
10 461 590 aB. OT TAX

3a Obirapcku dunmu ca
orniycHatu 7 271 320 nB. OT
Tasu cyma 5 022 400 sB. ca

OTHIIUIH 3@ UTPATHO KHHO,
1418 750 nB. 3a 1OKY-
MeHTanHO 1 830 170 nB.
3a aHUMALMOHHH (HUITMH.
[JbpxaBHaTa cyocuaus 3a
Cb3laBaHEeTO Ha CLieHapUU
1 32 TIPOM3BO/CTBOTO Ha
WrpaiHvi, JOKyMeHTa/THU
Y aHUMAaLMOHHU (priMu
Ce OTITyCKa BCSIKA TO/IMHA.
3a cenekiusTa Ha GUI-

MOBUTeE TIPOEKTH, KOUTO
11je ce peaau3upar C napu
OT IbP’KaBara, Ce Ch3/laBa
eKCriepTHa HallOHa/Ha Xy-
JIO’KECTBEHA KOMUCHSI, KOSITO
€>KeroJiHo 00sIBsIBa KOHKYPC.
T4 pa3miexxaa MpoeKTUTe o
TOUKOBa CHCTeMa. AHaIU3U-
par ce BCUYKH IMapaMeTpu
Ha uziesiTa, BCEKH 4/ieH Ha
KOMHCHSITA [jaBa orpe/iesieH

Opotii Toukn. PUIMBT, KOUTO
e chbpaJt Hali-MHOT0 TOUKH,
ce knacupa. Ha cneaparys
eTarl MpoeKThT MUHABa
nipe3 ¢UHAHCOBA KOMU-

CHsl, KBbJIETO Ce 3all[UTaBa
OHO/KeTHT Ha MPOAYKIUSATA.
Ha T03u eTan HeBHHaru ce
omobpsiBa cymara, 3a KOSITO
ce KaH/WZaTCTBa, Ka3Bar OT
KHUHOTHU/IAHSATA.
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Yucno

» MAH. AB. e gbpkaBHOomMo nognomazaHe Ha puamoBu npoekmu
npe3 2009 2.

KMHO - PeHECaHC B KpM3a

Bucoko onjeHeHuTe 3ariaBus
HAaroc/aebK Ca OT BCSIKAaKBU
JKaHpOBe - OT KoMejusiTa 0
Jpamara.

Jlunca Ha

cpegcmBa

Be3criopHo Hal-roseMusiT
npobyieM Ha OBATAPCKOTO
KWHO e (hMHAHCHPAHeTO MY,
KaTeropuyHH ca OT TH/IIUsS-
Ta. Jlpp>kaBara rofIuIIHO OT-
JieJisi TBbp/ie MaJjlko CpeJicTBa
3a (UIMOTIPOU3BOACTBO, a
TOBa e marybHO KakTo 3a
M/IaguTe, KOUTO UMaT HJeu,
HO HsIMAT Tapu 3a TAXHOTO
peanv3upaHe, Taka ¥ 3a Ijs-
Jyiata Obarapcka KyiTypa, Ka-
3a npezcesarensaT Ha Cbro3a
Ha ObjrapckuTe (GUIMOBHU
Jetiru 'eopru CrosiHos. I1pu
aKTya/mM3alysTa Ha Oromke-
Ta 3a 2010 r. Gelrie perrieHO
cybcupapsiTa 3a KuHo 7o 2012
I. ia 6b7e HamaseHa ¢ 50%.
ToBa 03HauaBa, ue KaHJU-
JlaTCTBAL[MTe TPOEKTH 3a
WTpaJiHO, IOKYMEHTalHO U
aHMMAaLIOHHO KWHO Tasu
rOJ[MHa Iile pa3urTar e/iBa Ha
8 MJIH. 7B., a He KakKTo Oerie
nocera - 16 mnH. 1B. Tesu
cpefcTBa ca KpaitHO Hefoc-
TaTb4HU, Ka3a 3a B. ,,[lapu”
T'eopru CrosiHoB. Criopep
Hero Abp>KaBaTa HAMaA sCHa
MOJIUTHKA [0 OTHOLIEHUe
Ha (MHAHCUPaAHeTO Ha GusI-
MOTIPOM3BO/ICTBOTO, ZOKAaTo
B MHOTO €BPOTeHCKY CTPaH!
TakoBa ce TbpcU. EnnH oT
HauMHUTE e Cb3/laBaHe Ha
(doHJ, B KOWTO Jia ce ChOM-
pa TIPOIeHT OT IIPUXOJHTe
oT npoxekuuure. ITo To3u
HauuH ce CHOUpAT [OMBI-
HHUTEJIHA CPeJICTBA, C KOUTO

Jla ce ToJrioMarar TBOpLUTe.
Opyra cnabocr, kosito Crosi-
HOB OTKPOS$IBa, € JIIIcara Ha
pasrnpocTpaHeHue, KOeTo fia
e 00bpHATO KbM OBbArapCKu-
Te dunmvu. Exsa 3% ot dun-
MOBOTO Pa3rpoCTpaHeHUe e
00BPHATO KBM HAIIIETO KHHO,
oCTaHaiaTa 9acT obcmy»KBa
UyXKAECTPAHHU TPOIYKLUH,
Ka3Ba Ipe/ice/iaTesIsaT Ha Ch-
103a Ha puIMoBHTE JIEHTTN.

Konpogykuusma kamo
peweHue

Jluricata Ha A0CTaTbYHO
cpefcTBa OT Abp)KaBaTa
obaue Moke sia Obae mpeo-
JOMsIHa.

EnHo eheKTHBHO CpefiCTBO
3a hMHaHCHPaHe e KOTPOJyK-
uysTa. TakaBa e npakTvkara
B usna Epoma - 3a ga ce
crbepe eauH 100Bp OIOMKET
3a ¢uiMm, TapuTe camo OT
Jbp)KaBaTa He ca [JOCTa-
ThuHU. [Ipumep 3a ycrem-
Ha KoIpogykuus e ,Mucus
JloHZ0H” - B 3aCHEeMaHeTo
¥ yuacTuMe UMar 5 CTpaHH.
,»AKO He OsixMe u3bpau Tasu
¢dopma, HsAMalle Ja ©UMaMe
TOJIKOBA Tapw, 3a Jia pea-
nv3upamMe ¢uniMa”, kKasma
MurtoBcku. Criopefi HETO B
EBpora ¢uimuTe, KOUTO ca
(hmMHaHCHpaHU C YacTHU Ma-
PH, ca M3K/TFOUUTEITHO MAJIKO,
Taka ye I10-To/IsIMaTa yacT OT
TAX Ce IPAaBAT Ha IMPUHLIHIIA
Ha KOTIPOZYKLMATA.

Takc kpegum

Vwma oue efuH HauyMH, MO
KOWTO Ja ce MpHUBJIAYAT
cpeacTBa KbM KHUHOIIPOU3-
BOJCTBOTO, U TOW ce Ha-
puya ,TakCc Kpeaut”’. ToBa

03HauaBa Jbp)KaBaTa ja
BpBIIIa OMpe/iesieH TPOLIeHT
OT TIapHuTe, KOUTO Ce Bjarar
TpU CHUMaHeToO Ha [JafieH
¢unm. I[TopoOHa mpaKTHKa
“Ma B MHOTO €BDOIIeNCKHU
IBPXKAaBU, KaTO pa3MepbT
Ha TaKCOBUSI KPEIUT MOXKe
na pocturHe g0 30-35% ot
V3pa3xo/|BaHUTe CpeJCTBa
3a mpoaykuwusita. Wpes-
Ta Ha TakC KpeAWTa e, e
HSKON XapuM oIpefejieHa
CyMa Ha TepUTOpHUATa Ha
JafleHa Ibp)KaBa, a 4yacT
OT Te3u Mapu MOXe fia ce
BBPHE U [Ia B/ie3e OTHOBO B
oromkera Ha ¢uiMa. Taka
e 6bAaT TOAMOMOTHATU
KakKTO OBITapcKu, Taka U
Yy>K[eCTPaHHH TTPOJYKLIUH.
B®B BTOpHS ciyuail ToBa
03HauagBa, Ye I11e Ce Ch34aJaT
6J1aroTIpUATHU YCIOBUS 3a
TIpUBJ/IMYaHETO Ha MHBECTU-
uun. Takc KpeguThT TPsOBa
Jla ce BbBefle CbC 3aKOH U
ussata KrHemarorpapuuHa
OOII[HOCT CTOU 3a/] HETOBOTO
Cb3[aBaHe, Ka3Ba JUMHUTHD
MutoBcku. B momeHTa ce
paboTu Mo W3rOTBSHETO HA
mojo00eH HOpMaTHBeH aKT U
TipeACcTou /ja Ob/ie BHECEH B
HapopHoTo cv0paHue.

HesaBucumo pamu ca mpa-
BeHl C MadJIKO Wikl C MHOI'O
TapH, eJHA OT TIOC/IeJHUTE
Ham GUAMM CH CTieueTd-
Xa KakTo ObIrapcko, Taka u
MeX[yHapOJHO TIpHU3HaHHUE.
MnagaTta TBOpUeCcKa BbJIHA
B KMHOCpeJuTe ce ycella U
MaJikO0 TI0 MaJIKO 3PUTEJISAT
3ar1o0uBa /ia BpbIja J0BEPHETO
B ObsirapckoTo KrHO. OcTaBa
Y IbP’KaBaTa Jia CBbPILH CBOSI
AHT@KUMEHT.

CcHUMKN: www.cinefish.bg
unioctpauns: Mpuwa CTpyHaxXes
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KapBMHIBT NpeBpbLYA XPAHATA B

M3TOUHAaTa TeXHHKa Ha 'PdBHUPdHE Ha IVIOAOBE U 3€/IEHUYYL[K Beue € JOCTBIIHA Uy HAC

Hacnapga, kosiTo ce Bb3IpHe-
Ma C 04uTe, a He CbC CTOMaxa.
VI3KyCTBO OT XpaHa, HO He 3a
KOHCymupaHe. IIpousseze-
HUe, KOeTo obaue Tpae efiBa
HSKOJIKO Yaca.

‘ToBa e KapBUHT - U3KYCTBO-
TO 3a paBUpaHe Wiu pe3bo-
BaHe Ha IUIOZ0OBE U 3eJleH-
Yy, KOeTo caMo Aorpeu
HSIKOJIKO TOJMHH Oe Harrb/IHO
Herno3HaTo 3a Obarapckara
nyOsivKa, a JiHeC Beue MOXKe
Jla ce BUU B JeKopalusiTa
Ha CbOUTHS B HSKOU XOTeJH,
a lopu MOXe Jia ce ropbua
U 32 YaCTHU MepONpUsTUS,
Makap 4e y Hac aBTOpUTe ca
[0-MaJIKO OT IIPBCTUTE Ha
e/lHaTa pbKa.

Hapuyam ru aBTOpH, a He
roTBauyv MMEHHO 3allloTO Te
ca 10-CKOpO apTUCTH, UHeTO
TIaTHO obaye e XKHBO.

N3kycmBo om Uzmoka
KapBuHrst uzasa or [aneu-
HUs1 U3TOK U e 1ToHe Ha 600 ro-
munu. Toit e pasnpocTpaHeH
B IOrousrtouna u M3touHa
A3us, HO 3a Heroea poJUHa
ce mocoyBa TainaHg v Tam
Ce cyMTa 3a eJHO OT TpUHa-
JleceTTe W3KyCTBa. 3aToBa U
TallJlaHALMTe, SITOHLUTE U
KUTaWLUTe ca Hali-rosiemMmure
MaiiCTOpH B JIUCLIMTIIMHATA.
Te mopu umar cobCTBeHU
LIKO/IM, KOUTO Ce OT/IMuaBaT
eJ/lHa OT Jpyra - TallJlaHjcKara
e XapakTepHa C ToBeue CBO-
0071a B TBOPYECTBOTO, KAaKTO
U C TeMatruHOCT. [Tpeoba-
JlaBat ¢iopasHUTe MOTUBHU U
Pa3IMYHM JKUBOTHU - NTULU
U MOPCKH oburare/u. SIroH-
CKarTa IIKoJIa ITbK € 0COOeHO
Tpeli3Ha B M3paboTKara Ha
eJileMeHTHTe.

OTHauasio crapute U3TOYHU
KapBUHI MaliCcTOpH ca rpefia-
Ba/ld CBOMTE 3HAHUS T10 Ha-
C/IefICTBO U [I0 HEeOT/laBHa ca
OWJTH TTa3eHH B CTPOTa TalHa.
[THec obaue U3KyCTBOTO Ce e
pasnpocTpanuio u3 EBpora
Y B HSIKOU [Ibp>KaBH ca ce 3a-
(hopMuUIM CUITHM IITKOJTA KaTo
B Yexus u Typuus. Yecro ce
OpraHM3UpaT U M3/I0KOM U
KOHKYPCH.

Mamepuanu
Haii-noaxopsimy 3a KapBUHT
ca BCUUKU TBBPAY I7I0J0Be U
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0C00eHO JUHUTE, TTHITeIINTe
Y TUKBHUTE, KOUTO Ca U Y7006~
HHU 3a pabora 3apagy Cpae-
HUTEJIHO rojisiMaTa CH IUIOLL],
Te Haii-uecTo ce MpeBpHIAT
B pasKOLIHU pasibdTenu
1[BETOBE, OYKeTH C Basu Win
venu ¢purypu. Ho cbito Taka
MOXe [ja ce pe3boBar mar-
JlaJ)kKaH!, MOPKOBHY, Iarias,
aHaHaCW, MaHro, aBOKajo
v T.H. U pasbupa ce, ga ce
CcbhbueTaBaT B rojieMu u Kpa—
cuBy Komrosurmu. CbC cu-
rypHoct obaue ¢iopaaHuTe
MOTUBH Ca Hali-TI0Iy/ISIPHU B
KapBHHTa.

Ilo cBeTa KapBUHI'BT 3a-
[IbJDKUTEJTHO MPUCHCTBA KaTo
JIMCLIMIIMHA BB BCSIKA yBa-
)KaBaija ce0e CH Ky/JMHapHa
akasemus. M3mosn3ea ce 3a
JleKopariu TpU ToHaCSIHEe
Ha XpaHa, apaHKUPOBKa Ha
IIIBEZICKATE MacCH 3a 3aKycC-
Ka, 0057l U Beuepsi, MPUroT-
BSIHETO Ha >KapAWHUepH 3a
Maca, 6rodeture 3a TIpUEMH,
KOKTEH/U, KeThbPUHT TPU
obcay)KBaHe Ha YaCTHU U
¢rpmeHy apTrTa. Y Hac Toi
ce cpellla Ha MHOTO MaJjikO
mecra B Codusi U B e[UHHULIA
XOTEJI TI0 MOPETO.

KypcoBe
EfuH oT Ma/IiHaTa KapBUHT
Malictopu y Hac e HOpu
Humo. HOpu e HambaHO
CaMOYK, HO TOBa He My TIpeui
Jia Tevey 3/7aTHU Mefanu
OT KOHKypcH B uyxOuHa. B
MOMeHTa TOH e KapBHHT I11ed
B “I'pang Xoren Codust” u
pajBa rOCTUTe U K/IMeHTUTe
Ha XOTeJla C yMeHUsTA CH.
OcBeH TOBa BOAU U Kyp-
COBe, KOUTO Ca MOAXOZSIU
KaKTO 3a CbBCeM HauyMHa-
eIy, Taka ¥ 3a Mo-Harpej-
Hanu B rpasupaseTo. Ilo
JyMHTe My II0-ToJisgMaTa
YacT OT >KejlaeluTe ja Ha-
BJISI3aT B KapBUHIa ca XO-
pa or OpaHIua - mekapw,
cnajKapy ¥ roTBauu, KOUTO
WCKaT fia ce cA00OUAT C efiH
BU/], JOTTB/THUTETHA KBaJIH-
¢uKanys 1 f1a HanpassT pa-
6oTara cu 1o-aTpakTHBHa.
VimMa ¥ MCTUHCKU apTUCTH,
pelnsy fia pasHoobpassiT
nonpuieto. Ipyra yact
obaue ca rpocTo JFOuTe !,
KOWUTO HaMMparT KapBHHTa 3a

HEeI[0 KpacuBO, eUH BUJ
yIOBOJICTBHE 3a AyllaTa,
KaKTO BCSIKO M3KYCTBO.

Criopen FOpu obaue, 3a
a ce OB/ajJiee KapBUHIBT,
e HY)KHO MHOTO TIOBeue OT
TanaHT. Mi31cksa ce yropura
paborTa, MOCTOSIHHU YIIpax-
HeHUs W CTPAIIHO MHOTO
ThpIIeHKe, Thi KaTo, 3a /ia ce
Ch3[azie eJHa KOMITO3ULIKS,
OTHEMa MeX[y IeT Jaca U
HSIKOJTIKO THU. ToBa e u hop-
My/iaTa Ha HEeroBUsi yCIeX.
“IIbpBO IIejlax CHUMKU U
K/IMTIOBE€ B MHTEPHET U KO-
nupax Helata, a Cjiefi ToBa
3aroyHax U Jia rpassi co0CT-
BEeHU KOMITIO3UL[MK”, pa3Kas-
Ba Toil. FOpu [lumo e e Ha
TalaH/CKUST CTUJI, 3al[0TO
TOoM Mobpe ce chueraBa C
OCTaHA/JIUTe U TO3BOJIIBA
[la Ce TIPaBSIT KOMITO3ULUH
OT pa3/IMYHU eJIeMeHTU U
noxBatu. B Heroeara pabora
VMa MHOTO IJBeTHH MOTHBH,
HO CBIO Taka U NTULU U
pubH, a JOPH U LIeIU CKYJIII-
TypH.

UHCcmpymMeHmu
VHBeHTapbT Ha KapBUHT
MaliCTOpUTe HarlOMHSI CHUJI-
HO Ha TO3W Ha MalCTOpUTe
pe3bapu ¥ e UCTHHCKU WH-
cTpyMeHTapuyM. Kurtose 3a
KapBUHI Beue Ce HaMUpaT U
y Hac, 3aIl[0TO WHTepechT
ce 3acuiaBa, HO ca JoCTa
ckbnu. [Ipogaear ce u pas-
HO00pa3Hu mabIoHu, KOUTO
rmomarat MHOTO Ha Hauu-
HaeI[UTe, KAaKTO U KHWKKU
CaMOYUHTeJTH UH JINCKOBE,
C TIOMOII[Ta HA KOMTO CThITKA
TI0 CTHIIKA /14 Ce YCBOST TeX-
HukuTe. Camata paboTa ITbK
e /IoCcTa TPyAOeMKa UYHCTO
¢usuuecku. Crej, HIKOJIKO
CeMUIIN YTIPKHEHHS MOYKe
Ou 111e OTKpUETE, ue fefcTBa
Mo-z00pe OT BHCEHETO BB
¢uHec 3amara. Paborara,
[OHe B HAYaj0TO, HOCH U
HEYCIIeXH, a IOpPU U TPaBMHU
v nopsi3Banwust. U mocera rmo-
HSIKOTa Ce Iopsi3BaM, Ka3Ba
FOpu u nokasea pblLeTe Cu.
IMToce obaue 6bp30 A0OaRS,
ye yCIexsT HJBa, KOraTo
4yOBeK He ce 0bOe3Kypaxa-
Ba, a MPO/BJIKaBa YIIOPUTO
Haripe,.

AHu KogkauBaHoB8a

22.7.2010 4.
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CTyneHUAT MopiiesiaH e eHa
OT HAaW-HOBUTE U aTPaKTUBHHU
TeXHUKU B apTKy/JIHHaApHUATA

‘ToBa M3KyCTBO U/iBa OT
FO>xHa Amepuka u e
TBPCEHO 3apajy CBOsITa
TPaMHOCT U aTPaKTUB-
HOCT

KapBuHI'BT € caMo yacT oT
OUCLIUIIIMHATA Ha T.Hap.
apTkyauHapus. Toii 3acsra
06paboTBaHeTO Ha IUIOZOBE
U 3eJIEHUYILIH, HO TIPOU3Be/Ie-
HUs C XpaHa Ce TpaBsT OILje
OT TecTo, KapameJ, ILI0KOIa/l,
maprapus u ap. Ot 6sit mio-
KOJIaji Cce Ch3[aBaT Harpu-
Mep YHUKA/THU CKY/ITITYPH Ha
[VIaBU U TeJIa B CTApOTPBLIKK
CTHJI, KOUTO [IOCYII| HAro/i0-
6s1BaT NCTHHCKHU.
TpousBeneHusTa OT Kapa-
MeJI TIOHSIKOTa Ca TPY/HO pas-

JIMYUMH OT Te3U OT LIBETHO
cTbKI0. OT 3axapHU CMecHu
MBbK Ce MPaBsT YHUKAJTHU
(burypu, KOMTO KpacsiT TOpTU
U IPYTH C/IaJKUILLIN.

CmygeH nopuenaH

EpHa ot Hali-HOBUTE U aTpak-
TUBHU TeH/IeHLIVU B 1€KOPH-
paHeTo Ha XpaH! e TeXHHKaTa
Ha T.Hap. CTyZeH IoplLiesiaH.
ToBa ca ieKOpaTUBHU QUTY-
PU, KOUTO CIy>KaT 3a yKpaca
Ha TOPTH, HO MOXKe U Jia ObJaT
CbBCeM OT/e/IHU elleMeHTH.
durypkuTe ce M3paboTBaT OT
CMeC OT JIeTIJIO, [JapeBUYHO
HULLIECTe, ITIMLEePUH U IpyTH
nobaBku. CmecTa e MHOTO
I7afKa ¥ Korarto (Urypku-
Te ce ZIeKOpUpPAaT U OL[BETSIT,
HaroOMHST Ha IOpLie/laHOBU.

Te He ce KOHCyMHparT, HO
T03BOJISIBAT /la Ce N3paboTsT
MHOT0 [JeTall/THO U KpPacuBo.
OcBeH TOBa ca MHOTO TpaliHU
Y MOJKe []a Ce 3arassiT JbJIro
BpeMe. 3a TOBa MMa U roJisim
HHTepecC KbM TSIX.
M3KyCTBOTO Ha CTyZeHUs
nopuesnad ujBa oT HOxkHa
Awmepuika - Ap)keHTHHa, Un-
su, Tlaparsaii, bpasunus. B
EBporia ce pasnpocTpaHsiBa
mbpBO B Vicnanus 1 AHIvs,
arocje ¥ B Jpyry CTPaHU.
“T'spcAT Tv 3a cBarbeHU
TOPTH, HO U 3@ [IpyTU Cb-
OUTHsST KaTo POXKIEHU [IHHU,
TOAUILHUHY U T.H. [TpaBuiu
cMe Harmpumep (UrypKu Ha
¢yTbOMHCTH 3a POXKIEH JieH
Ha JieTe, a ChIIO Taka U u-
TYpU Ha MOJHU aKcecoapu

3a MpasHUKa Ha efjHa Jama,
KOSITO MMallle ¢j1abocT KbM
yaHTU U 00yBKM”, pa3ka3pa
FOpu Inmo.

HoBamop

CoI1j0 KaTto KapBuHra, FOpu
OTKPWUJI TO3U METOJ, Ha pa-
60Ta B MHTEPHET U 3arouHasI
Jla ro usyyvasa. Cera rpegus-
BUKaTe/ICTBOTO IIpeJ, Hero e
Jla CTUTHe T10-BUCOKO HUBO B
YMeHUsTa CH.

Ho u TyK, KakTo npu Kap-
BUHTa, TOM HSMa OT KOTO Jia
yud U HeljaTa BbPBAT 10
MeTo/ja OnUT-Tpelka. 1 Bce
TaK 110 BCUUKO JIMYH, Ye ITb-
TAT e NpaBuIeH, 3aloTo (u-
I'YPKUTe OT CTyJleH [opLie/laH
CTaBar BCe MO-TIpeAoYnTaH!
Y TbPCEHH 3a JIeKopaLysl.

Bu3surka
FOpu [Inmo

»Yemupugecem-
2oguwHusim ykpauHey, ¢
6bn2apcko zparkgaHcmBo
8 MomeHma e kapBuHz
wed 8 “IpaHg Xomen
Codus”, kbgemo cv3gaBa
BkycHume gekopauuu

3a npazHuyumeu
cvbumusima Ha xomena
u obyyaBa gpyau
>kenaewu ga HaBaszam

8 gbAbUHUMe Ha moBa
u3zkycmBo.

»PogeH e 8 2p. Hukone8,
YkpaliHa, a 8 Bvazapus
ugBa, 3agayyuB
KoHcepBamopusima,
kosimo ob6aye maka u He
3aBvpwBa. FoguHume ca
mpygHu u Bmecmo ga yuu,
motl 3ano4Ba ga pabomu.
Mpe3 1997 2. 3ano4Ba
pa6oma 8 kumaticku
pecmopaHm, kbgemo 3a
nbpBu Nbm ce cpewa ¢
kapBuHaa.

» FOpu npemuHaBa u npe3
gpyau 3aBegeHus, cpeg
koumo u pecmopaHm®m
Ha CMOAUYHUS “PagucbH
Bay”. A 8 eguH MOMEHM
ce npeBpbwa B nvpBus

u Hali-go6pus kapBuHz
mMalicmop y Hac. FOpu

e cbBcem camoyk 8
kapBuHzaa. Mpocmo
nbpBoHavaAHUsSM My
uHMepec npepacHan

8 cmpacm u ¢ MHO20
nocmosHcmBo u onumu
mou Hay4un Bcuuko
6razogapeHue Ha
uHMepHem.

» lumo e u eguHcmBeHusmM
6bnzapcku Hocumen Ha
mpu 6poH308u megana
om meXkgyHapogHOmMo
kyAuHapHo cbcme3aHue
"Kpembacka kyna”

8 MockBa u Ha gBa
3AaMHU Megana om
Me>kgyHapogHOmo
cbCcme3aHue no
apmucmuyHa kyauHapus
68 PumuHu, Mmaaus.

22.7.2010a. 15:56:34
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Lumam
ITo3HaBame eiBa
ot 8 10 10% oT
3HAQUMMHUTE 00€KTH B
bbarapus

» Mpo¢. Banepus ®on,
koHcyamaHm Ha Ekcneguuus ,Mpeomkpull Bbazapus”

24 | CBOBOAHO BPEME

“Ha3zan

ObexkTH
Nmame yHMKa/IHO

KYJITYPHO
HAC/IeACTBO

Kpemnocrra Bykenon

ipu ceyio MarouvHa,
CBU/IeHrpaziCcko, U pUMCKUST
BT Kpaii PaBHOTOp Ca gBe
OT 3a0e/Ie)KUTENTHOCTHTE,
xouto npod. Pon u
MaraHoB rpeniopruaxa Ha
BCUUKH Jja ToceTsIT. Mecrara

11ie Ob[aT BK/TFOUEHN

U B eKCITeIULNTe Ha
MOOW/THYS eKurl. Bbrapust

€ YHHKaJIHa C TOBa, Ue
KY/ITYPHOTO HU HaC/Ie[ICTBO
Ce HaTpyIiBa, B3aUMO/IeHCTBA
Y BUJIOU3MEHS U HUE I1je
00X07MM U TIpe3eHTHpamMe
Tipe/] Ob/rapcKara
00I11eCTBEHOCT BCUYKH

Te3u HaC/Ie/ICTBa -
TPaNCTOPUYECKO,
Npa0BTapCcko, TPAKUIACKO,
CJIaBSTHCKO, OCMAHCKO.

KbM aBTeHTUUHOCTTA

Excriequiiysi OT )KypHa/IMCTH M (poTorpadu Iie MoIyJisipr3upa
CKPUTHTe KbTueTa Ha bbarapus

“VIHzioeBpoIen3anusTa ce e CJIy4ynnia, 3amjoro e buia or-
KpHTa KoJ1aTa, T.e. Kapyuata.” C te3u gymu npod. Banepust
don fase crapt Ha excriegunus “IIpeoTkpuit bwarapus”,
B PaMKHTe Ha KOSATO MOOW/IEH eKWI OT JKYPHaIuCTH U
dboTorpadu 1me 0OMKaNAT C BUCOKOIIPOXOJUM aBTOMOOWIT
Chevrolet Captiva, a cief ToBa I1je OMy/ISPU3UPAT MaJIKO
MO3HAaTH, HO 3HAYMMU KbTUeTa Ha TepuTopusTa Ha bwira-
pusi. B npoab/okeHre Ha 1 ToAMHA e)KkeMeCeuyHO 3a MepUoy,
OT 2-3 /IHM 11je Ce OpPraHU3UpaT eKCIeANLUY 10 UCTOPUUECKU
Y apXeosIoruuecky 006eKTH U3BbH HeMHOTroOpoliHara rpymna
OT TIOMYJISIPHU 3abesIe)XUTeHOCTH, 00SICHY e/jiH OT opra-
HU3aTOpUTe Ha CbOUTHETO M Mpejcejaresl Ha CAPY)XeHue
“Kyntypuu nnpoektu” EBrenu /JJumutpoB. Bcuuku marepu-
a OT 0OMKOJTKHUTE T1le Cce MyO/THKyBaT 6e31/1aTHO U eKCKITY-
3MBHO B MeJJU CbMUIIIEHUL[H, Upe3 KOeTO ABUraTe/InTe Ha
WHULMATHBaTa Ce HaZsBaT fla MpUB/IeKaT 00IeCcTBeHOTO
BHUMaHHe KbM 3aKbTaHU [eMCTBUTETHO 3aC/Ty’KaBally CH
Jia ce BUZAT MecTa.

Aa omkpuem bvnzapus

“TpsibBa He camo Jia MPEOTKPUBAME, HO U Jla OTKPUBAME
Bbarapus, Thil KaTo He TI03HaBaMe Jibp>KaBaTa CU”, IpUBeT-
CTBa WHMIIMATHBaTa mpod. @oj. A ako TBbP/IEHUETO i, ye
ro3HaBame efiBa 8-10% oT 3HauuTe/HNUTEe 00eKTH B bbira-

puisi, e BAPHO, JYMUTe U 3By4YaT ollje o-3HauuMo. T'bif KaTo
BCsIKa PaBHMHA, KOTIOBMHA WM TIJIAHKWHA, BCSKO CeJIo, TPaj
WJIM Maxasa Kprie CBOMTe MajlK{ TalHH - YHUKA/HU 00eKTH,
HacJlarBaH¥ U MPOMEHSIIU Ce OT eCeTH/IeTHs, CTOIeTHS,
XWISIZI0/IeTHsI. BBIIPOCHT e Jajy HSKOMH IIfe TH TOTHPCH U
BU/IM. A HUWe BUXK/aMe TOBa, KOETO 3HaeM, 00sicHu mpod.
@oJ1, 3aTOBa KOJIKOTO TIOBeUe 3HaeM, TOJIKOBa TOBeue Iie
BIDKJ]AMe.

B mbupceHe Ha HeuzBecmHume kbmuema

B TO31M CMHUCBA eKcrnefuLMsTa e [0XBa/JHO HauMHaHUe.
BcebIHOCT eKUITHT Beue e peanu3rpas HIKOJIKO ITbTyBaHUS
- o Tpakuiickoto cBetunuilie Koan Kasi kpait Kepapkany,
Jl0 Tof;3eMHaTa LIbPKBa B MBaW/I0BrpajCKoTo ceno [JomHo
JIyKOBO U 10 CpeTHOBEKOBHHUSI T'Paji KPerocT XoTaauy Kpai
CesnueBo. 3acera ce MpeJBIDKAA CAefBalluTe 00eKTH /a
6nar okosio 30-40, HO TIporpamara e OTBOpeHa KbM Tpe/I-
JIO)KeHMS KaKTO OT MeIMMTe, TaKa U OT rpaxkaHuTe. Mckame
HSIKOH /1a HU ce 00aJyl U Jla KaXKe KOJIKO MPeKpacHo MsICTO
VMa B HeroBara 0071acCT, a Hie /ia OTH/eM U /ja TTOKaykKeM Ha
CTpaHaTa ToBa CKPUTO KbTYe, [IpHM30Baxa 3a akTUBHOCT Op-
raHusaropure. A Te3u KbTueTa ca MHOro. “KirouoBsa fiyma 3a
6b/IrapCKOTO KCTOPUUECKO HAC/Ie/CTBO € pa3Hoobpasnero”,
00SICHM €IMHUAT OT KOHCY/ITAHTUTE Ha MHUL[MATUBaTa Ipod.

Xpucro MaraHoB.

PeanHama ucmopus
[Ja uspoBuM oT mpaxrta reorpadckure nepau Ha Bwvarapus
3Byuw I06pe. Ba)KHOTO e /ja He TH OCTaBKM /| [IOTHHAT B IIpax
otHoBo. KakTo crioziesi ipo¢. MaTaHOB, MIHBECTULIUUTE Beue
Ca HarpaBeHH OT TPaKUTe, pUMJISIHUTE U peJuLia ApYyTy Halllk
npezmectBeHuld. OcraBa camo Ja M Nou3sTyrame, I10I10-
YUCTUM U eKCrioHupame. M Torasa 1ije MMame Bb3MOXKHOCT
[la BUJUM HasiBe Ta3W YHUKaJTHA TIPUPOJA OT yUeOHHULIUTE T10
reorpadws. “Xy0aBoTO Ha Te3U eKCIe[IUI|U e, Ye HCTOPHSITa
W3/113a OT CBOSATA BUPTYATHOCT, KAKBATO € TS B 0DIL[eCTBEHOTO
TIPOCTPAHCTBO, U Ce A00/KaBa MAKCHMAJTHO ZI0 OHOBA, KOETO
HapA4yaMe HCTOpHYeCKa AeHCTBUTENTHOCT”, 00sScHU mpod.
MaraHoB. 3alI0T0 ¥ UCTOPUSITa, U reorpadusita He ca IMPOCTo
VIMeHa U CTaTHUCTHKH, a IPe/I BCHUKO - XOpa ¥ TEXHUTE ChI0U.
“VIMa HelL]0 O4apOBaTeIHO B UCTOpPUYECKaTa aBTeHTHUUHOCT,
3aToBa U MOSIT JiueH fieBu3 e “Hasaz KbM aBTeHTUYHOCTTa”,
00sicHY TIPOdecopbT. A e XyDaBo ia Ce 3aMHCJIsIME 3a TOBa OlIe
cera, Tbid KaTo e/lvH /leH HallluTe )KW/INILA, MOJIOBe, TaMeTHHU-
LI, TIOPSIIKH, CTIOPTHY CHOUTHS U C/IETH MHCTUTYLIAM CBIL[O 11[e
ca MCTopUYecKaTa aBTeHTUYHOCT. OcTaBa Jja e ChILI0 TOIKOBa
o4yapoBarTe/Ha, KOJIKOTO TasH, Ha KOSITO Ce pajiBaMe Hue.
MapuHa Y3yHoBa
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