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TYPRCITMHECKHAT KOLLMAP
“BYPIAC - AIEKCAHAAPYTIONKC*
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XOTeJIHepHTe OanBaT_HaI/I MaJIKO 10% cna,q S
Ha TypI/ICTI/I aKo. l'IpOEKT’bT 61:,[[@ peaJII/IBI/IpaH
HpaBI/ITEJICTBOTO TBPCU pyCKI/I I‘pEI_HKI/I 1o npoeKra
KOUTO LIje [O3BOJIAT Ha erapm Ha ce OTKae 6e3
HeyCTOWKH sl nas s

e

> 9 > 18-19
bbsrapust rperosapst 3a usrpedures F-16 | U gyTOoimeT He e I/IMyHI/IBI/IpaH OT (ha/mT

[TeTTe Bomeln

bbnrapus moxe za ITbPBEHCTBA
3aKyIM aMepUKaHCKU Ha Crapus
n3tpebutenu F-16 BTOpa KOHTHUHEHT
ynotpe6a. Kpurtepunte otuunTat 0b1IIa
3a Thpra 3a JJ0CTaBKa Ha 3aryba ot 566
CaMoJIeTH 11je ca TOTOBU miH. EUR npes
npe3 2011 r. nocJjesHara

rofiiHa
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MHeHus

» HopManHo e nazapbm Ha
aBmomobuau ga ce cBue
3apagu kpuzama. Hau-
xyb6aBomo B cv3ganama
ce cumyauus e, 4e 3apagu
cnaga Ha npogaxkbume
BHocumenume cBanuxa u
HOpMaAu3upaxa ueHume.
stoyan

» Cnagbm Ha na3zapa Ha
aBmomobunu 6ewe Hal-
oyakBaHomo B8 cb3ganama
ce cumyauus. FoasMa yacm
om xopama ce yygsam kak ga
oueneam, a 3a moBa Haganu
umMm mps68a kona.

MapuH Hukono8

» [lopu u ceza, npu me3u
ueHu, 6ux ce 3aMUCAUA ganu
ga cu kyns Ho8 aBmomo6bun.
MvpBo, ckbnu ca. Bmopo,
6bazapckume nbmuwia He
ca MHO20-MHO020 3a HOBu
konu.

CmaHucnaat

Busexaarero na ¢

BIIC 3 xparmre |
e 4
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Cepasanero va Kacosie anapari ¢ HATI
100 w1 . 1 rieca

T
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EBpoBombm 6ewe
penemuuus 3a napaa-
MeHmMapHume uzbopu,
NOAUMUUU U aHaAu3a-
mopu Beye ce npumecHsBam
kakBo Au 6u ce cay4uno, ako

uc lonu ya g

b ka H
EgHa ribA e
kpuza 6u goBena go
3a6aBaHe xoga Ha

pedopmume u uko-
Homu4veckama akmuBHocm
pedopmume u ukoHomuyecka-
ma akmuBHocm

Cneg eBpousbopume

3agayama Ha couuo-

Ao3ume wie 6bvge

meka - ga npegyza-
gsm gaAu Ha npegcmoswiu-
me napAaMeHmapHu

HAUMOHANEH BU3HECBCEKUAHEBHUK
WWW.PARI.BG

Y. KHA3 BOPUC | N2161

Cousa 1202

e-mail: office@pari.bg

vHdopmaums: 4395800

WUspasa

BusHec Meawna Mpyn AL,

YacT ot Bonnier Business Press

Neopru Camyunos

®

Hca" Feopau CamyunoB
Han" 322009 2. 8 NMAoBguB
a geflPmomo u3gaHue Ha
epmec megus” u o6wiu-
Ha MaoBguB. Hazpagama 6ewe npucbgeHa Ha CamyunoB 3apa-
gu uHBecmuuusma om 28 MAH. EUR 8 nbpBama no poga cu y Hac
UHCcmManauus 3a npou3zBogcmBo Ha zopuBa om muna cepoo4ucm

KomeHmap

Bbopuc 1> KOHCBH

Okono BM u ezHamu om NAQHUpaHa-
ma 434acoBa cmay 3 8 noHgoHckomo mempo.
Ta we@npyBa Ha Jlo neHoBeme Ha npodcblo-
3aHap uu b mopckus u 2pagckus

mpaHcnopm wie 3anoyYHam cmavHume cu gelicmBus, mul kamo
npezoBopume ca ce npoBaauau. Cmaykama Hama ga goBege go
cnopazymeHue, cMama kmembm Ha JIoHgoH Bopuc [IKOHCBH.

JTobpaTta HOBHMHa,
KOSITO He Ce pajiBaMe

DoHp ,,[10TIOH” UMa HOB HIed).

A 3amy0 yak cera? /loceramHust
I71aBeH cekpeTap BbB (hoHza ['eopru
[JaueB e HOBUSAIT U3ITbJIHUTEIEH
JIMPeKTop. A loCeraiHusT My Ha-
yanHuK - [topcen EMuH, e movckan
J1a 6b7ie 0cBOOO/IEH OT JATH)KHOCTTA
To ,,ceMeitHi ipuunHK”. ToBa TBBP-
I OUIMATHOTO CHOOIIIeHHe Ha
MMUHUCTEPCTBOTO Ha 3eMeJie/INeTo U
ropure. 3a BCUYKY e SICHO, 4e [IpUYU-
HUTe CbBCEM He ca CeMeiiHu.

AHu KogkauBaHoB8a,
ani.kodzhaivanova@pari.bg

Monumuyecku cvpBaliBvp
OuensBaHeTo Ha EMUH Ha mocTa
JI0 TO3U MOMEHT € [JOpY MaJjIKo
crpanHo. Toit oraBu GoH/a rpe3
HoemBpu 2005 ., cief Kato Gerre
TIpe/IJIO’KEH 3a I0CTa OT ToraBalll-
HUs 3eMejieICKi MUHUCTBP oT JI1C
Huxar Kabu. I[ToBeue OT JIOTUUHO
Gerie EMUH fja Ob/1e TogMeHeH
6bp30 OT HOBUTe yripaBsiBaiy. He
3a JIpyro, a 3a1oto botiko Boprcos
obelija ripey w3bopwuTe Jja U3BaIN
ATIC or Bnacrra.

[Ipenu BpeMe B MeJjUWTe Ce MOSIBU

BU3HEC

Muna KNCbOBA -4395863

mkisiova@pari.bg
XYPHAIUCTHU

BunsiHa BAYEBA - 4395866

vH(OopMarWs, ue MUHHACTED Mupo-
cnaB HatiieHOB e rouckant fia yBoj-
HU weda Ha ¢hoH ,,TToTHOH” or1le

B Hayasi0To Ha MaH/Iara, HO e OwiT
TIOMOJIEH /ia He 1o TpaBu. Movibara
JIOILIIa JTNYHO OT BBTPELIHUSI MUHHC-
Tbp LIBeTaH []BeTaHOB. A MOTHUBBT

- /1a He ce TIpeuu Ha MpeACTOsIII0
pa3cnenpane Ha [IAHC BbB dhoHza.

Ha mywka

B Hauanoto Ha roguHara EMuH u
JUTHKHOCTHY JIULIA OT BEJOMCTBOTO
6s1Xa pa3crie[jBaHu M OT IIPOKYpaTy-
para 1o MoJj03peHws 3a 3/10yTIoTpe-
6u BB (hoH/1a, TIPY KOWTO TOJIEMH
TIpeMuU ca OWIu pa3naZieHu Ha
(DVIKTHBHY TEOTFOHOTIPOW3BOAUTEITH
Mexay 2005 u 2007 . [IpemuepsT
Bopucos 3asBU KaTeropuuHo, ye
1Ile CMEHH LISTIOTO PLKOBOZACTBO Ha
(oHpa BeiHara CJ1ef; TIpOBepKara.
3noyrotpebu obaue Taka u He bOsixa
JIOKa3aHy, a OT 3aKaHaTta Ha bopucos
MMHaxa Iet Mecelia. EMUH npogibi-
u [ia Obie 1ed. BeposTHO He 110
ceMelHU MPUYKHU.

Amanac XPUCTOB - 4395818
ahristov@pari.bg

ncvetkova@pari.bg

Hukonema LIBETKOBA - 4395876

Hd

HagueHsBaHe

Hackopo eayH 6uBi nied Ha GoH
,, 110TIOH” - Eprud EMuH, koMeH-
THpa 3a B. ,,Ilapn”, ue Bb3MOXKHUTE
M3MaMH BbB JOH/Ia MHOTO TPYAHO
MO)Ke /la ObJaT JoKa3aHH, OCBEH OT
CTIel[Ma/TUCTH B 00/1acTTa, ropajin
crierudMKaTa UM.

[Hanu nurcara Ha 0OBUHEHHeE e
CBU/JIETEJICTBO 3a Mofo6Ha cmaboct
Ha pasc/eJBalluTe, Wi TIPUUU-
HaTa ce Kpue Apyraze, 3acera He
3HaeM. Ako obaue MPaBUTEICTBOTO
e 3a/1bp’Kasio Mo-JBJIT0 Ha TIoCTa
I'topcen EMuH, oyakBaliKu CUTyp-
HO 0OBMHEHHEe 1 TIPUCH/]A CPeIly
Hero, TO SIBHO MUHUCTBP LIBeTa-
HOB € Ha/ILIeHWU/T CUJTUTE, C KOUTO
pasriosnara.

B KpaiiHa cMeTKa, ako ceMeiHUTe
npuunHM Ha [topcent EMuH 6sixa
Bb3HUMKHA/IM O/IM30 roAMHa Mo-paHo,
CbC CUTYPHOCT TIOJI0KEHHETO Ha
TO3u 1 6e3 ToBa TBbp/ie MpobieMeH
CeKTOp HsiMallle /ja Ob/ie Mo-/I0LIO,
OTKOJIKOTO € Cera.

®OTOPEAAKTOP

MapuHa AHIE/TOBA - 4395879
mangelova@pari.bg
AOKYMEHTALLUA - 4395884

U3NDBAHUTENEH AUPEKTOP U PEOAKLUWMOHEH EKUN
FMABEH PEAKTOP | 3aM. rnaBeH pepaKkTtop
Jinnna ANOCTOJ/IOBA Feoprn AHAPEEB - 4395825
4395802 gandreev@pari.bg
lapostolova@pari.bg 3aM. rnaBeH peaakTop
MEHUAXXDP PEKJTIAMA Mapus BEPOMUPOBA - 4395865
CraHucnasa ATAHACOBA mveromirova@pari.bg
4395851 3aM. rnaBeH peaakTop
satanasova@pari.bg WBaH BE/IPOB - 4395438
YNPABUTEJIEH CbBET ivan.bedrov@pari.bg

Jnnna ANOCTOJIOBA WUHBECTUTOP

Puuapg KNEF MupocnaaB UBAHOB - 4395867
Credan HEAE/TYEB mivanov@pari.bg

bvacheva@pari.bg

dununa PAAVMOHOBA - 4395866
philippa.radionova@pari.bg
AapuHa YEPKE3OBA- 4395877
dcherkezova@pari.bg
Kpacumupa AHEBA - 4395876
kyaneva@pari.bg

UNznuka ®UNJINMNOBA - 4395867
iphilipova@pari.bg

PagocnaBa AMMUTPOBA - 4395823
rdimitrova@pari.bg

Eauna MY/TYEBA - 4395877
epulcheva@pari.bg

Enena NMETKOBA - 4395857
elena.petkova@pari.bg

Feopau FEOPIMEB - 4395868
ggeorgiev@pari.bg

PEKJIAMA - 4395872, 4395891
dakc 4395826

ABOHAMEHT U PA3MNMPOCTPAHEHUE
4395835, 43 95 836
CHYETOBOACTBO - 4395815
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Lumam

OTtpenieHMsTa C MO-Bb3PACTHHU JieKapu

ca pucKoBU. BB BCHUKH 00/THUIH U
OT/e/IeHHS, B KOUTO PaboTAT jlekapu Haj 60 T.,
/1a 3arouHe 00yueHue Ha M/Ia/{y CTIeL{Ha/ICTH §

» AHHa-Mapus BopucoB8a, MuHucmbvbp Ha 3gpaBeona3zBaHemo

JAaime cu 6enexkHuka

“MHoro 1006bp” ¢ TeHAeHLU 3a “OTinuen”

Axo ce pa3bepem c
PYCHAlIUTe TakKa, KaKTo
a3 hCKam,

1[e CH MHILIA LIecT,”
OLIEHU Ce TIPEMHUEPHT

MuHucTBp-npejcenaTensT
Boiiko BopucoB mocTtaBu
OLleHKa Ha CBOETO yTpaBiie-
HYe 3a [TbpBaTa e/jHa FofivHa,
B KOSITO € Ha BJIACT - “MHOr0
no6wsp 5”. Ho oT/iuuyHUAT
ycnex He e paneu. bopu-
COB lLlje nuule “miect” Ha
MIPaBUTEJICTBOTO, ako ObJe
MOCTUTHATO CIIOpa3yMeHue C
pyCHaLUTe 110 eHepruiiHNTe
TIPOEKTH, KOeTo /ia e Criope[
HerosuTe >xenaHus. Camo-
orieHkara bopucos Harnpasu
CJiefl Mad B 4ecT Ha ¢yT0o-
nucta AtaHac Muxainos.
Ha 5 roniu 2010 r. Toii 1ielite

Jla Hapbppiy 61 roguHu.

Kpumepuu

IMocraBeHaTa MHOTrO Z00pa
OLIEHKA 3a eJHOTO/UIIHUS
TPYZ Ha ympaB/sBal[uTe
He e Crope/i 061eCTBEHOTO
MHEHUEe WM He3aBUCHUMU
aHanu3u. Ts e cbcTaBeHa
Ha 6a3a Ha KpUTepHH, Of-
pefiesieHH OT TpeMmuepa.
Banoo6pa3ysaia 3a Hero
e paborara Ha MuHuCTEp-
CTBOTO Ha 3eMeJe/MeTo U
XpaHHWTe, KOeTO CIps 3a-
MEHKHTE Ha FTOPUTE U BbBe-
[le CTaH/IapTU3UPAHEeTO MpU
xpanute. I[ToxBamu u Criu-
paHeTo Ha MarucCTpaJTHUTe
rpabexxu ¥ MpoOBe/leHUTE
akKI[MU Cpelly OpraHu3u-
paHara mpecTbrHOCT. U
nozauepra gobpara pabora
o eBpooH/[0BETE.

CegmMuua npegu puHana

ﬂ'

IIyTuH me

pa3oupa
nmo-goope ot
Obrapckure
MO/INTHI{H OT
OTO3ULIUSATA

Boiiko Bopuco8,
MUHUCMbp-Npegcegamen

Bbbvazapus - Pycus

YT1pe B Codusa npucrura
M'bPBUST BULIENIpeMUep Ha
Pycusi Buktop 3yOKoB, 3a
Ja obcbau TpUTE TroaeMu
eHepruiinu npoekta AEIL]
“benene”, “HO)keH mOTOK”
u “Byprac - Anekcan/pymno-
nuc”. “YcmoBusita TW MOCTa-
BsIME HHWE B TO3U MOMEHT”,
06sicuu Boiiko Bopucos.

»FepmaHckusm kaHunep AHzena Mepken no Bpeme Ha yemBbpm¢puHanHama cpewa
meXgy NepmaHus u Ap>keHmuHa(4:0). “ToB8a npocmo 6ewe nopazumenHo”, 3as6u msa
cneg no6egama Ha ByHgecmuma. Ha nony¢puHanume Ha cBemoBHomo nvpBeHcmBo 6
PIOA we uzpasm epmaHus - UcnaHus u YpyzBalii - XonaHgus

MoHegenHuk 5 loau 2010 pari.bg
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Yucno Ha geHs

» MAH. AB. we uHBecmupa YE3 8 uzzparkgaHemo Ha 55 eHepaul-
Hu o6ekma B8 3anagHa bvAzapusi. Hayanomo Ha peanusayusima
um e npegBugeHo 3a mo3u Meceu,

SHEREET. T STy

»Mpemuepvm Boliko BopucoB8 63e yyacmue 8 cpewa 8 yecm Ha pym6oaucma
AmaHac Muxatino8

TauHomo opvXkue
Ha Bawua 6u3Hec.

Bvp30, ygobHO U AECHO.

Ceea, koezamo mankuam 6u3Hec uznumBa Hamuck om Bcuuku cmpaHu,
MopBa uHBecmuyuoHHa 6aHka Bu npegaaza pa3ymMHO pewleHue.

Bbvp3a u obaekueHa npouegypa 3a noayuaBaHe Ha kpegumu 3a mukpo, manku u cpegHu
npegnpuamus, BkarouumeaHo cmapmupaw, 6u3zHec — moyHo 8 momeHma, B kolimo umame
Hy>kga. Mpu cpokoBe go 10 2oguHu u 2bBkaBu nozacumenHu naaHoBe.

<> Fibank

MopBa unBecmuyuoHHa Ganka

(xbank (x2265), 0800 11 011)

www.fibank.bg
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4 HOBWHWU TEMA HA OEHS

PUCTHUECKMAT KOLIMAp

“byprac - AnekcaHgpynonuc”

ITone 10% cnaj Ha TYpUCTHU U 3aryOr OT CTOTUL[A MUIMOHU €BPO
O4YaKBaT XOTe/IMepuTe, ako MPOeKTHT Ob/le peajnu3vpaH

TypusmbT 11je O6b/1e 0C0OeHO
3acerHar, ako IeTpoJIOIpo-
BoabsT “byprac - AnekcaH-
JPYTIONAC” ce peanusupa U
MOXKe Jia JoBeJie 10 MUHUMYM
10% cnap Ha TypuctrTe. ToBa
TBBPAY OpaHIIBT, KOUTO OT
TOAVHU OIIUTBA Ja Ce IIpo-
THUBOIIOCTAaBU Ha MpOEKTa.
HeratnBHOTO OTHOIIEHMWE Ha
rpeMyiepa KbM TEeTpOIONpo-
BOJIa cera ChOyIU HaZIeXKJUTe
Ha xorenuepute 1o FO>xHOTO
UepHoMmopue, ye NPOEKTHT
1je ce o1oxku. bmzo 3 mip.
EUR roguimHo Bmsar B bp-
’KaBHaTa XasHa OT TYPUCTH-
yeckara MHAYCTPUsl, [JOKaTo
OYaKBaHHTe I10/131 OT MPOeK-
Ta ca eaa 30 myH. USD ot
TpaH3WUTHU Takcy. HepasymHo
e Jla Ce pUCKYBarT Te3u [IPUX0-
AW, KaTerOpuyHU Ca Te.

Kak8u moxke

ga ca wemume

Hsikon xoTenvepu MpOTHO-
supar 10 mo 30% cnapx Ha
TYPUCTHTe 3a Hah-OJIM3KU-
Te mo Byprac KypoptH, ako
MPOEKTHT ce peanusupa. [1o
aymute Ha Enena VBaHoBa,
nipeacenaten Ha Cbro3a Ha
cobcrBernite B CirbHUEB
Opsir, @ MHOTO TPYJHO [a ce
TIPOrHO3Mpa TOYHaTa 1udpa,
HO KaTo IS/I0 OYaKBaHUSTA
UM ca B Te3u rpanuuu. Ho
aKo ce cOBb/IHE HaK-TOIeMUST
CTpax Ha OpaHilia U ce CTHTHe
[0 TIETPOJTHU DPAa3/IUBH, TO
LssaTa TypUCTHYeCKa HWH-
pycrpust o FOxxnoto Yep-
HOMOpHE MOXe fia Ob/ie oie
MO-Cepro3HO 3acerHara. 3a
pasnmuka ot I'epuus, apyra-
Ta CTpaHa TI0 TMpOeKTa, Hue
HsIMame XWISIU KUJIOMETPH
OperoBa WBHWIlA U CTOTHIU
mectuHauuu. [To HOxkHOTO
YepHOMOpHE € CbCPenoTo-
YyeHa TO-TO/IsIMara 4acT OT
siersioBara 6asa, OTTaM HBaT
Y TIOBEUETO MPUXO/U OT MOp-
CKY TYPU3BM.

OcobeHo cTpecHaTtu ca
MO-MaJIKUTe Cejuia Karo
UepHOMOpeL, KbAeToO ce
pasuuTa CaMo Ha TypU3bM
u pubosIoB, a TOJOBUHATA
JKUTEJV Ca TeIIIA KPeArTH,
3a [a MpeBbpPHAT KBIUTe CH
B ceMeitnu xotenu. [Togo6HO
e U B To-Oorarure, HO CHITIO
W3LISI/T0 3aBUCHUMHU OT TypU3Ma
o61uHM - 90% ot bu3Heca B
Co3oronu Hece6bp 11 60% ot
To34 B IToMopue ca cBbp3aHu
¢ Typu3sMa. 3armo TpsibBa Ja
W3rOHUM KOKOIIIKaTa, KOSITO

» MAPg. EUR
gobawkaBam
20guWwHUMe npuxogu

om mypucmuyeckama
uHgycmpus 8 gop>kaBHus
6logkem

AHu KogkauBaHoB8a
ani.kodzhaivanova@pari.bg

CHacs 3/1aTHOTO Hﬁue, qygdaT
Ce M KMeTOBE, 1 XOTe/IMepH, a
1 BCUYKH XXUTE/IU TaM.

CmpaxoBe

OcHoBHHUTe NIpUTECHeHUs ca
CBBP3aHM C OCTapsiiaTa u
PUCKOBa TEXHOJIOT S 3a [IpeX-
BbpJIsiHE Ha He(Ta JUPEKTHO
B MopeTto. Ho u oTBbj, TO3U
PUCK XOTe/MepuTe CMSTaT, ye
caMusIT (haKT, ue B 3a/11Ba Lije
ce pabotu c Hedr, I1le ygapu
MMU/Ka Ha JecTUHaLUsTa.
Orle noBeue ye B MOMEHTa
Karo OeKrpayHz CTOM CIIyd-
Kara c pa3nviBa B MeKkcuKaH-
CKU 3aJIMB, & CBETOBHOTO 00-
IIIeCTBEHO MHEHHe e 0C0OeHO
M30CTPEHO IO TeMara.

Jopu BCMUKO J@ e CTOIpo-
LeHTa 6e30MacHO, Ha KOU
TYpPUCT OM My Xapecaso Ja
Ch3epl{aBa Ha XOPM30HTa CTeHa
OT JIeCeTKM! TUraHTCKU MeTposI-
HU TaHKepH, [UTar XoTeJIepy-
Te. U 1paBAT CMeTKH, KOUTO
TIOKA3BaT, Ye I0pH Jia 3aryoum
camo 10% oT TypuCTHUUeCKUs
Tiasap, ToBa ce paBHsiBa Ha 300
miH. EUR mo-manko B 6ro-
keta. Koeto e ¢ geceT mbTu
TIOBeYe OT TPaH3WUTHATA TaKca
ot 30 myH. USD.

UyxauTe TyponepaTopy,
KOWUTO BOAAT OCHOBHUTE TYy-
puctu no YepHoMopueTo,
3acera He Morar Jja IpOrHo-
3UpaT KaKBO TOUHO OU Ce CI1y-
ywio. Criopeg, Kaymmuu CyTes,
npezicTaBuTen 3a bwarapus
Ha TepMaHCKUs TypOIiepaTop
ITS, npobneMsbT e, ue 3acera
He ca SICHU IapameTpuTe Ha
ripoekTa. Toi Ka3Ba, ue pas-
JIUBUTE OIpeJie/ieHo e ca
po6JieM, HO OT JIpyTa CTpaHa,
aKo TapasiesTHO C TO3U ITPOEKT
Ce peaIM3Upar JA0Tb/IHATeTHN
TIPOEKTH 3a To/j00psiBaHe Ha
LISVIOCTHAaTa UHPPaCTPYKTypa
B perrioHa 1 ako TeXHOJIOTHsi-
Ta e CUr'ypHa, TOBa MOXe Ja
YMa U TIOJIO’KUTeJIeH eexT.

Ekonozusma

OnacHocTTa OT NeTpoJHU
pas/uBH, Makap ¥ Hai-cepH-
03HaTa, He e e/[IHCTBeHara.

» MAH. USD we ca
20guWHUMe npuxogu
om mpaH3umHa makca,
ako nempononpoBogbm
ce u3noA3Ba Ha NbAeH
kanauumem

He no-manko npurecHuTenen
e U (DaKThT, ue CaMHAT TPb-
O0MpoBo/ Ife MUHABa Ipe3
peJuia 3allUTeHU TepUTO-
puu B CTpan/pKa, Kb/eTo 3a
MOCTPOSIBAHETO My TpsI0Ba Jia
Obar usceuenud 130 meTpa
IIMPOKM TpOCely OT 6130
150 kM ropa. Tpwbara e
TIpeMrHaBa Tpe3 WM MHOTO
671130 W 10 TEPUTOPHUU OT
“Harypa 2000”, KbJieTO rHe3-
JAT MHOTO PEeJKH 3allfUTeHH
Tyt (mbTat Bua [ToHTrKa)
Y Ce HAMHUpaT peJulia 3aliy-
TeHW pacTteHus. A c Te3u
JlaZleHOCTH CBIL[0 Ce pa3BUBa
TYPU3bM, MaKap U He MacoB.

ITpoGneM e, ye B TIpOEKTa
He ca OTMOMEeHAaTU HUKaKBU
eKoksiay3u. JIOTHUHO e fia ce
MUTa KOW IIje I1aTh MUMH-
OHUTe, HY>KHH Jla Ce U3UUCTH
eJHO He()TeHO TeTHO, KOU
IIle TI0eMe OTTOBOPHOCT, aKoO
TIEeTHOTO IOCTUTHE TyPCKUTE
OperoBe Haripumep, Kol e
obe3mieTH 3arybuTe Ha O13-
Heca U T.H.

B nmpyrus kpaii Ha Tpbpbara
- B AJleKCaH/IpYyTIO/NC, ChLIO0
¥“Ma TIpUTeCHeHus, ue Hed-
TOTIPOBOJBT L€ 3acCTpallu
TypH3Ma 1 eKOPaBHOBECHETO.
U ToBa e Taka, HO AneKcaH-
JPYTIOJVIC BEPOSITHO Life Ob/ie
TIO)KepPTBaH, Thil KaTo J0X0-
JUTe OT OTPOMHUSI TPBLKH
TaHKepeH (0T, KOWTO IIje
M3BO3Ba HedTa OTTaM, Ca
3HaUMTE/NHU. 3a pas3/ivKa OT
I'bpiyst Bbarapus He e Kpai-
Ha TOYKA, a CaMO TPaH3UTeH
KOpHU/J0p TO TpoekTa, Oe3
MoJo6HU BB3MOXKHOCTU 3a
TIPUXOJH OT HeTo.

Bcuuku

cpewy mpbvbama
Obpxapata uje ybue Ty-
pu3Ma, ako Ce peaausupa
MeTpoJIONpoBoABbT “Byprac
- Anekcanzapynonuc”. 3af,
TOBA TBBPAEHUE Ce 00eaUHH
OpaHIIBT W TIOATHCA 00Ia
[IpOTeCTHA JieK/1apaLys cpe-
111y MpoeKTa Ollje TpeJu ABe
TOAVHU, KOSITO Oele Tipe-
TIoZiTICcaHa U rpe3 eBpyapu
2010 r. ITo pymure Ha Enena
ViBaHOBa, “3a /la HAalIOMHUM,
ye He CMe OTCTBIIUIU OT
nosuyusita cu”’. Bwrpeku
JIMricata Ha MKOHOMMYeCKa
JIOTHKa [AbprKaBaTa Urpae-
IIle Ha CTpaHara Ha Tpwbara.
JHocera. VI3HauaHO TBBp/aTa
031U Ha ripeMuepa bopu-
COB Beue OMeKHa 0 “Uakame
MeJKYHapoJHa eKOOL|eHKa”,

» NnpoueHma

om 6u3Heca 6
Hakou ceanuwia no
YepHomopuemo e
npsko uau kocBeHo
cBbp3aH c mypu3zma

HO CII0pe[; Hero Ts1 CbC CUTYP-
HOCT 111e Ob/Ie OTpHULIATEe/THA U
TOBa CHOyIU HaZieXKzgara, ue
pasyma llle Hajjesee U Mpo-
€KTHT I1ie Ob/Ie CIIPSIH J0PH C
L|eHaTa Ha HeyCTOMKHU.

Cnepn noAnNvCcBaHeTO Ha [10-
roBopa 3a Ch3flaBaHETO Ha
Me)xziyHapoJHa MPOEeKTaHT-
CKa Komranusi ripe3 Mapt 2007
B byprac 3arnouna UCTHHCKa
Me/IuiiHa ¥ TIporiaral/iHa Out-
Ka cpelty npoekra. Mectaure
B/IaCTH JIOTYHO TTOZIKperixa
xopara u 6usHeca. OpraHu-
3UpaHuTe pedepeH[yMH B
Byprac, Cosomon, ITomopue
MoKa3axa, ue Hafi 95% oT ma-
CyBa/IUTe Ca IPOTUB IIPOEKTa.
Ha To3u (hoH MBb/TUaHHETO Ha
B/IaCTTa TOraBa 3a TexXHUUe-
CKUTe [TapaMeTpU Ha IIPOEKTa,
3a Bb3MOKHUTE T0JI3U U pU-
CKOBe JIOITb/THUTE/THO 3aCU/IU
crpaxoBeTe. U mocera HUKOH
He e U3SICHWUI OQUIMaTHO
Te3U BBIIPOCH.

XXepm@6u, HO He cbBcem
Hocra xopa 6uxa momuranu
OTKOTa XOTeJIMepUTe CTaHa-
Xa TaKWBa €KOJIO3W U 3alllo
He TMpOTecTHUpaxa Cpemry
CcoOCTBEHUTE CH TPEIIKH U
6e3orieHY HapyILeHus - be-
TOHHPAHETO Ha KpalOpesKuisi-
Ta, He3aKOHHHUTE CTPOEXH B
3allfUTeHU 30HU, U3CUUYaHETO
Ha TOpH, 3aMbPCSIBaHETO Ha
MODETO C OTTaJ{H! BOAH... Y
Te uMar rnpaso. Ho gopu To3u
He 0co6eHO HeBUHEH OpaHIIl
3Hae JIOKbJle CTWTaT TpaHu-
L[UTe Ha TIOHOCHMOCTTA - JI0
pB0a Ha MEeTPOJTHOTO TETHO.

Epno e curypno: Byprac n
TYPU3MBT Ca IIPOTUB IPOEK-
Ta. KakTo 1 orpoMHa 4acT ot
HaceyieHWeTo Ha bbarapus.
Hopu u3siBeHW aHTH(EHOBe
Ha TpeMyepa ro moAKperixa
3a peleHneTo.

» Ako npoekmbm “Bypaac - AnekcaHgpynoauc” ce ocbuwecm6u,
egHo 8 EBpona uau Yyucma mypucmuyecka gecmuHayus? To6a

Morke 1a IMa ITOJIOKUTE/IEH e(heKT

Pa30upa ce, ye e npu-
TeCHUTe/IeH (DaKThT,
Ye 11je ce pabotu ¢ HedT
B MopeTto. [lo-nomoro
e, ue CbBCEM He ca SICHU
TeXHHUUEeCKUTe Tlapame-
TPH Ha TO3H IIPOEKT, HU-
KOI1 He TH e TIOTBBPANII
Y He TU e TIPpeJiCTaBUII C
TOAPOOHOCTH.

AKo TexHO/IOTHATA

€ PHCKOBAa, aKO Ma
pas/uBH, TOTaBa /ja, CbC
CUT'YPHOCT TYPU3MBT
e nocrpaza. Buwknare
Y KakBO Ce C/TyuBa B
MeKCUKaHCKUS 3aJTUB U
KakbB e(heKT Ma ToBa.
Ho HuKo# Bce o11le He
MOJKe Ia TIPOTHO3Kpa
KakbB OT/IMB Ha TYPHUC-
TH OM TIpeIN3BHKaI
TO3H MPOEKT. Bcuuko

e olrfe B paMKHTe Ha
XUIIOTe3aTa.

KaauH Cyme8,
npegcmaBumen Ha zepmaHckus
myponepamop ITS 3a Bvazapus

OOMKHOBEHO, KOraro
0 CBETA Ce Peaynu3unpar
TaKKBa roJIEMH TPOEKTH,
Te BBPBSIT U C [IPYTH TIPO-
€KTH 3a 110Jj00psiBaHe Ha
uHppacTpykrypara. Bue
3HaeTe, ue TOBA 3a HAC €
npobiem.

HNudpacTpyKTypara mno
ns10T0 YepHomopue e
He/locTaThbyHa Ha (oHa
Ha TOJIKOBa MHOTO XOTe-
sy, Taka yue ako 3aeJHO

C MeTPOJIONPOBOJA Ce
paboTH U B Ta3u HAaCOKa
1 dKO PUCKBT OT aBapyuu
ce cBefie 10 MUHHUMYM,
TOraBa [POEKTHT MOJKe

Y Jla UMa TI0JIOKUTe/IeH
edexT.

Ho, norapsm, 3acera
HUILIO He ce 3Hae. [ToBeue
MHU Ce HCKa Jja BpBaMm, ue
HelllaTa 1ije ce pasBUsT B
TOJIO’KUTE/THA HACOKa.



Pa3roBapBaHeTO Ha
HeT OT TaHKep Ha Oyit
B MOpETO He e be3or1ac-
HO U Beye TIOUTH He ce
TpyJIara 1o cBeTa

OcHOBHUSAT TIpO0OJIEM CIIO-
pe[| MPOTUBHUIINTE Ha TPO-
eKTa e, ye TOU TNpeABWXKza
MpeXBLPJSHETO Ha HedTa
OT TaHKepuTe KbM TPBOO-
TPOBOJIA Jla CTaBa HAIpaBo

Ha MSCTO B MOpeTO.

MoHo6yl

TexHonorusiTa ce Hapuda
MoHO0OyH. [Tpu Hest HePTHT
OT TaHKepUTe ce U3MOMIIBa
B HSIKOJIKO rojemMu 70- unu
80-tonHu mamanaypu. Toea
CTaBa upe3 MeKU BPB3KH -
LI/IaHTOBe, Ype3 KOUTO TaH-
KepbT ce ckausa 3a Oys. [To
CBIL[0 TaKWBa LJIaHTOBe ce
TPaHCIIOPTAPA U HEPTHT OT

Oyst KbM TphOaTa Ha Opera.

Excnieprute, 3amno3Haru c
TEeXHOJIOTHATA, Ca eJUHOAY1LI-
HU, Ye Ta3ud TeXHUKA e Haii-
eBTHHATa, HO TS e OCTapsiia,
PUCKOBa U Beue TOYTHU He ce
cpewja. IllnanroBere peanHo
ca eUHCTBeHara Iperpaza
Mexxay HedTa 1 Bogara. [lpu
TOBA /I0CTa KpexKa Iperpaza.
OcobeHr omacHOCTH KpHST
JIOIIOTO BpeMe, (pakTopbT Uo-
BelllKa Ipellka, OMacHOCTTa
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TEMA HA IEHA HOBWHU 5
TexHosiorvaTa e eBTHHA, HO OCTapsi/la U pPUCKOBa

CBpB3KaTa Jia Ob/le HapaHeHa
OT KOTBUTE Ha JIpyry Kopabu.

PazauBu we uma
CBeToBHaTa TpaKTHKa I0-
Ka3Ba, ue pa3/IMBUTe Ca Hen3-
Oe>KHM - OUJIO OT TAHKEPHTE,
6usio ot byriosere.

Te ce cyIyuBar HaBCAKBJE,
KBJIeTO ce pabotu c Het. Ha-
pUYaT ' TEXHAUECKU Pa3/v-
BH - ¢ 06emu 1107 7 ToHa. EiHO
OT MaJIKoTO MecTa B EBpora,

KB/IETO Ma TaKbB JieHCTBall]
Oy, e Ha aHIVTUHCKUsI OpsIT 110
paduHepusita “KoHodummc”.
Ilo maHHM Ha aHIVIMMCKaTa
MOpPCKa a]MUHUCTpalus 4-5
pa3nuBa TOAMIIHO UMa OT
Oysi. Byprackusit 3ammB 00a-
Ye e XapakTepeH ChC CBOSTA
3aTBOpeHa LIMPKyJ/alus Ha
Bozia. ToBa 03HauaBa, 4ye ako
ce CJIyud pas3iuB, TOW HsIMa
Jla Cce pasfpbCHE B OTKPUTO
MOpe, a ITje Ce HaCOuM NpaBo

KbM Opera.

AKO IIpOEeKTBT Ce peasu-
3upa, Byprac e craHe Haii-
HAaTOBApPeHOTO OTKBM MeTPOo/
MsicTo B EBpora. Munuon
bapesia aHeBHO, win 10 700
TaHKepa Ha rOAWHa Lie MU-
HaBaT npe3 3anuBa. Cera
Hali-rosIMOTO eBpOIeNCKo
HedTeHO TpUCcTaHuIIe e Po-
Tepgam. B Xonanpus obaue
nMa 200 crarioHapHU Kesl U
HHUTO eiiH Oyid.

npe3 bypzackus 3anu8 wie npemuHaBam MuHumMymMm 35 MAH. moHa Hepm 2oguwiHo. Ceza konudecmBomo e camo 7 MAH. moHa 3a 6ypzackama paguHepus. HepmeHo npucmaHuwe Homep

e Bbnpocbm, kolimo cmou npeg ynpaBas8awume

[TeTpononpoBoALT e be3ymue

To3u NpoeKT e Gesymue
- Aa ce pa3ToBapBa
He(T B OTKPUTO MOpe.

W konKOTO 1 1a 00sICHS-
BaT, Ue TeXHOJIOTHUSTA e
He3oracHa ¥ HsIMa Jia IMa
pas/vBHU, POCTO HUKON
HsIMa /la MIoBsIpBa. A ako
VMa pa3/iuBY, TYPU3MBT
cu 3aMMHaBa. ToBa ca

3 muipg. EUR npuxopu

B OrO/pKeTa, OrpoMHara
YacT OT KOUTO HJBaT OT
Mopeto. ToBa e 1 pexpa-
HaTa Ha MHOro xopa. 60%
ot busHeca B ITomopue e
TIPSIKO CBBP3aH C TypH3Ma.

Hukoii HUII0 He HH
ob0scuaBa. Huto npesy,
HUTO ITBK cera. Heka za
HU OOSICHAT KOHKPETHO
KakBoO ILje CIIeYesIuM 1
KakBo I1je 3aryouM ¢ To3u
npoekT. Hesicaure ripu-
Ka3KHM 3a reorouTHYe CKH

Feopau Tpvnko8,

XxomeAuep u npegcegamen Ha Co-
lo3a Ha xomenuepume 6 Momopue,
yAeH Ha cgpykeHue “Hucmo mope”

Peanu3u-

paHeTo Ha

MpOeKTa Ije
MMa HeraTuBeH
edekT BBpPXy TypH3-
Ma. OuaKkBaM MoHe
10 go 30% cnajg Ha
TypPHCTHUTE

WHTepecH He ca JloCTa-
ThuHU. ToBa ca Bb3/YIIHUA
apryMeHTH.

Beue 3Haem, ue npej-
JlaraHara TexXHOJIOTUs e
Hali-eBTMHAaTa U Hai-
puckoBara. Pasmmsute
HsIMa Jla 3acerHar camo
MODPCKUS Typu3bM. ToBa
11e e yziap 1o UMH/Ka Ha
Lsi1aTa cTpaHa. Xopara u
6e3 TOBa ca HarvlalleHd
OT CJlyuau KaTo pa3/iiBa B
MeKCHKaHCKUS 3a/UB.

U He camo pa3MBHUTe.
[eceTKuTe TaHKEPU U
WHCTaJIALAUTe OKOJIO TSIX
11le rpeyar Ha pubo-

JIOBA, Ha Pa3XOJKHUTeE C
kopabueta. Haii-makoTo
11le e 'PO3Ha IVIeJKa rpej
TYPHUCTHTE.

VckpeHo ce HafisiBaM TO3U
MPOEKT J1a Ob/ie OT/I0XKEH.

CHUMKA BLOOMBERG

byprac e npoTuB TpbhOara

C peieHueTo cu
MpPeMHepPbT 3aLUTH
utenure Ha Byprac

U ce BC/Iylla B MHEHH-
€TO0 Ha rPaXKJaHCKOTO
obiectro. ToBa e 00Bp
(buHaM Ha BoJieHaTa OT
HaC TPUTOAUWINIHA OUTKA
cpeitily TppborpoBosal

IIpuopurerHu 3a
Halara obmmHa ca
MIPOEKTH, CBbP3aHH C
pa3BUTHETO Ha TypU3Ma
Y JleKaTa [pOoMHUILLIe-
HOCT, a He Tak/Ba, KOUTO
3acTpallaBar OKOJIHaTa
cpefia, KaTo reTpo-
nonposoga “Byprac

- Anexkcanzpynonuc”.
MHeHuUeTo MU He ce

€ MIPOMEHUJIO U TO
CBBIIaZla C NO3ULUATA Ha
TYpUCTHUECKUs OpaHIIL.
Byprac e uskmounres-
HO 4yBCTBUTeJIEH 110

Aumumbp Hukono8,
kmem Ha obwuHa Bypzac

ITpunopureTHH

3a HalaTa

o0muHa ca
NPOEeKTH, CBbP3aHU
C pa3sBUTHETO HA
TypU3Ma U jieKaTa
MPOMHUILL/IEHOCT, a
He TAKUBAa, KOUTO
3acTpaniaBart 0KO0JI-
HaTa cpeja

OTHOIIIeHUe Ha eKOJIOTU-
gra cu. HausT 3anuB e
Hall-KpacuBUST 10 bbi-
rapckoto YepHoMmopue

U XopaTa C 0CHOBaHue
CMsITaT, ye Ta3u IPUPOJ-
Ha [Ia/IeHOCT TpsiOBa fia
ce orasu.

K®M gHemina para npo-
ABb/DKaBa ia CTOM I1po-
O/1eMBT C U3K/TFOUNTEITHO
OCKb/HaTa UH(OpMaLs
3a peajIHUTe I1apaMeTpU
Ha npoekTa. Jeict-
BUTE/THOCTTAa M1OKa3Ba,
Ye MOLIJHU CBETOBHU
WKOHOMMKHU Kato CAIILL
He MOXe Jla Ce CIpaBsT
C MIeTPOJIHU pas/UBY,
KakKBO OcTaBa 3a Hac. He
CH 3aC/Iy’KaBa 3apajy
MaJIKUTe IPUXOAU OT
TPaH3UTHHU TaKCH Jja ce
PUCKYBA eKOJIOTUUHOTO
ObAelle Ha peruoHa.
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6 HOBUHU Y HAC

MpaBUTENCTBOTO THPCH PYCKM rpeLUKM

no “byprac - AnekcaHgpynonuc”

EBeHTya/THM HapyILLIeHUA L1e TI03BOJIAT
Ha bw/rapyd f1a ce OTKake
OT TpL0ara, 6e3 Jja Ib/DKU HEYCTOMKU

Pemrenuero Ha mpaBuTes-
cTBOTO 3a “Byprac - Anek-
caHZpynonuc” 3aBUCH OT
ome enuH (HaKTOpP OCBEH
eKOOL|eHKaTa, KosiTo TpsibBa
na Ob/e U3roTBeHa Ao ¢ee-
pyapH cJiefiBalrjata roJiHa.
Excrieptu KbM KabuHeTa
TIPOBEpSIBAT 3a €BEHTYaHU
HapyIleHUs OT CTpPaHa Ha
Pycus Ha criopasymeHuero,
noAmnvcaHo oT Mocksa, Co-
¢dbust m ATMHa. AKO TakWBa
6bmar oTKpUTH, Bbiarapus
e MOXe [Ja Ce OTTernau
OT TpoeKTa, 6e3 /ja Ab/IKH
HeyCTONKH, Ka3a (puHaH-
COBUAT MUHUCTBD Cume-
OH [IHKOB 1O BpeMme Ha
MeTHbUHUS TMap/iaMeHTapeH
KOHTPOJI. MeXIyBpeMeHHO
“UuTepdakc” cbobiy, ge
PYCKUST BULIeTIpeMuep Buk-
Top 3yOKOB IIle TIPUCTUTHE
Ha rocerjeHre B Cohusi BbB
BTOPHUK.

Kpegum Bmecmo
npoekmHo
¢uHaHCcupaHe

MockBa e mpemyioKuia Ha
CTpaHWTe TpOMsHa B Ha-
yyHa Ha (MHaHCHpaHe Ha
MpoeKTa, KOUTO Ce TMpej-
BWXJA Ja CTpyBa 2 M/pJ,.
EUR. B cnopasymenueTto
3a “Byprac - AnekcaHjpy-
Mojuc” e 3aIMcaHo, ye Hau-
MOAXOJSIIUAT BapUaHT e
MpOeKTHO (UHaHCUpaHe,
kKatTo MexgyHapoaHaTta
MpOeKTHa KOMIaHUsl Tpsi0-
Ba Jla U3rOTBU CXeMa 3a
Hero. ITo pymure Ha [IssHKOB
TakaBa ole HsMa. Pyckoto

TIpeJ/IO’KeHHe e cXxeMara Jia
6b/e mpoMeHeHa U GUHaH-
CHUpaHeTo Jia e C Kopropa-
THUBeH 3aeM, Kouto MIIK ma
B3eMe 3a CTPOMUTEICTBOTO
Ha Tppbara. MaxkopurapeH
CcOOCTBEHMK B KOMITaHHUSTA
e Pycus c 51%, a bbarapus
u I'spuus mpurexapar o
24.5%. “HawmuTte excriep-
TH TOATOTBSIT MHEHHe OT
IJleflHA TOYKAa HapyLIeHO
71 e Beye OT PyCKa CTpaHa
Criopa3yMeHneTo”, crob1u
Cumeon [lsukoB. Cnopep
Hero cMsHaTa Ha (WHaH-
CHUpaHeTO He e B UHTepec
Ha bwarapusa. Axko uma
HapyleHwus, 6barapckara
Jbp)KaBa HAMa fa AB/DKU
HUKaKBH HEYCTOWKHU MpH
eBeHTyaJIeH 0TKa3 OT IIpo-
ekTa. [ISHKOB KOMeEHTHpa,
ye PYCKOTO TIPeJjIOXKeHUe
3aelHO C WHQOpPMAIUSATA,
ye 3a TpubompoBozja He
MoXe 7a Oblle OCUTypeHO
HeoOX0/[MOTO KOJIUUEeCTBO
MeTpoJI, MOCTaBs IO Bb-
MPOC MKOHOMMUECKaTa Ie-
7ecr00pa3HOCT Ha MPOEKTa.
ExcrniepTure 1ije aHamu3upar
CBIIO HeroBata e(eKTHB-
HOCT, HOpMa Ha BB3BPb-
111aeMOCT, 3aKOHOChOOpa3-
HOCT W aHa/lu3 Ha PHUCKa,
CHOOIIH o11je PUHAHCOBUST
MUHHUCTBP.

AeHsm X e

npe3 ¢eBpyapu

B HauanoTo Ha IOHU Mpe-
muepbT Boitko Bopucos
006siBM, Ye cTpaHara Lie ce
oTKaxke oT “byprac - Anek-

cangapynoauc”. [lo-kbCHO
Ce KOpUrupa, ue rpejy ToBa
e Ob/e M3UaKaHa OL[eHKa-
Ta 3a Bb3/leHCTBHUE BBHPXY
okonHara cpeza. CuMeoH
[sHKOB chOOIIHU, e T 6u
TpsibBasio Ja Ob/e rOTOBA
npe3 ¢eBpyapu 2011 r. B
MoMeHTa MUHHCTEPCTBO-
TO Ha OKOJIHAaTa cpeja u
BOJMTE OYaKBa /I0K/Iajla Ha
BB3JIOXKUTEJIS, C/iefl KOeTo
eKCIiepTuTe TpsibBa Jja Ha-
npassAT oleHka. ITo mpo-
menypa TpsbBa ga Obae
TpOBe/IeHO U 001[eCTBeHO
obCcHXKIaHE.

O66uHeHuUs
HenytatsT ot BCII wu
OUBLI CTpOWUTENIeH MUHUC-
TP AceH I'aray3oB cbo01IH,
ye [0 MOMEHTa MeXX[yHa-
poAHaTa MpoeKTHa KOMIIa-
Hus e yceomna 40 miH. EUR
no “Byprac - Anekcanzpy-
nonuc”. Crniopef, Hero, ako
NpaBUTE/ICTBOTO Ce OTKa-
JKe OT IPOEKTa, ILje JbIKU
HeycToliku. Tolt 0bsBU 3a
HeBepHU H3Ka3BaHMsITa Ha
npemuepa boiiko boprucos,
ye e/lHa OT IPUUMHUTE [ja He
ce cTpoM TpBOarTa e, ue HUTO
eflHa OT TpUTe JbpKaBU He
e MpeABUAWIA CpefCTBa B
oromxkera. “Hukora He ce e
TIpe/IBIDK A0 TaKOBa HelIlo,
3amoro B MIIK yuactBar
ecT YaCTHU (GUPMHU OT
Pycus u I'bpuyus u ejHa
IbpKaBHA OBATapcKa, Kosi-
TO obaue He e Ha OrOKETHA
U3/ pBKKa, Kasa ['araysos.
®duauna PaguoHoBa

»®uHaHcoBusm MuHucmup CumeoH [isHkoB8 npegnonaza, 4e MockBa e Hapywunaa
cnopazymMmeHuemo, kamo e npomeHuAa Ha4yuHa Ha puUHaAHCUPAaHEe CHVMKA EMWINSA KOCTAGMHOBA

Juruiomanus
Peakiuure Ha
MockBa u ATrHa

» CAeg uzkazBaHusma Ha
Botiko BopucoB 3a “Bypzac

- AnekcaHgpynoauc” 8 ocma-
Haaume gBe gbp>kaBu peazu-
paxa cgbpykaHo, Ho C npumec-
HeHue. Pyckusm eHepaueH
MuHucmbvbp Cepzet LLImamko
Cbobuwiu, Ye cmpaHama My
o4akBa oduyuanHama nosu-
uus no Bbnpoca, uomkaza ga

komeHmupa.

» B MockBa ob6aye 6ewe
chopmupaHa cneyuan-

Ha pabomHa 2pyna mexkgy
MuHucmepcmBama Ha eHep-
2emukama u Ha BbHWHUMe
pabomu, kosmo ga nogzom-
B8u omzoBop npu eBeHmy-
aneH 6bnzapcku omkaz om
npoekma.

» Mpegu gBe cegmuuu Pycus
u3zmeanau mupzoBckus cu
npegcmaBumen om bbaza-
pus, koemo 6ewe oueHeHO
om ono3uyusma kamo cneg-

cmBue Ha 2080peHemo B npa-
BumencmBomo.

» B AmuHa genymamu om
HoBa gemokpauus 068uHuxa
ynpaBasBawume om MNACOK,
Ye He ca HanpaBuAu HUWO No
Bbnpoca 3a mpvbama.

» Mo mo3u noBog npegcmaBu-
meA Ha 2pbukomo npaBumen-
cmBo coobwiuy, Ye 8 kpamku
cpokoBe we 6bge nogzomBe-
Ha no3uuus, kosmo we 6bge
npegcmaBeHa npu “gunno-
Mamuyecka uHuuuamuBa” 8
BbAazapus.

TpankoB 1 OBUapoOB B 3a/l0Y€H CIOP 3apajiyi J0roBopure C “I'a3ripom”

E]

»Om Hayanomo Ha cregBawam

6vbnazapckus na3ap 4pe3 gbwepHama cu “O8epaaz”

a 2oguHa ce o4akB8a “Fagnpom” ga cmvnu gupekmHo Ha

CHMMKA BLOOMBERG

Bes rasosute forosopu
Ha BCII cera nieHara Ha

TMIPUPOJHUS ra3 Lsi/a
Ja e ¢ 30% mo-HuCKa,
Kasa TpalikoB

AKO mpeyIIHOTO MpaBUTeN-
CTBO He Dellle IOANKMCAN0 HO-
BU [IOTOBODU 3a [JOCTaBKa Ha
MIpUPOJieH ras, cera lieHaTa
My 1emte ga e 30% mo-HU-
CKa, 00SIB MUHHCTHDBT Ha
HMKOHOMUKATa, eHepreTuKara
u TypusMa Tpaifuo Tpaiikos.
Toli e Ha OOWKO/MKa B roje-
MUTE 3aBO/IH, KOUTO PabOTAT
C TpupofieH ras. B caijoTo
BpeMe MpeJlIeCTBeHUKLT My
Pymen OBuapoB OTHOBO Ka3a,
Yye He e UMajlo Bb3MOXKHOCT
JIOTOBOpUTe Z1a He OBIaT mog-
MCaHH.

Pazgmepbvm Ha
“guBugeHmume”
BUBLIMAT U HaCTOSIIUSAT
€HeprveH MUHHCTBD BIIS30Xa
B 3a/I04€H CI10p, koraro Tpaii-
KOB OTHOBO XBBP/M BHMHAara
3a BHCOKaTa IieHa Ha rasa Ha
TIOJITICAHATE TI0 BPEMETO Ha
OBuapoB JoroBopu. “IJoKos-

Tpaiiuo
TpsAdBa
Aia MM CJI0XKH
noprpera -
3aI[0TO CbM MYy
CBBPIII/I UepHaTa
pabora

PymeH OBuapo8,
6uB eHepaueH MUHUCMBP,
bBCn

KOTO 3HaM, rocriofH OB4apoB
Cu e cMeHWT Te3ata. ITbpBO
JIOroBOpBT Oeriie xyOae, cera
Beue He e TOJIKOBa XxyDaB, HO
e TpsibBasio fja crane. OT Most
I7Ie[Ha TOYKa HUTO e XyOaBa
Ta3u NPOMsIHA, HUTO e TpsibBa-
JIO [1a CTaHe, TaKa e PeLusI To-
TaBalllHUSAT MUHHCTHD U TOTa-
BAIIHOTO NPaBUTEJICTBO. DakT
e, ue ako He (ellle HarpaBeHa
Ta3u NMPOMSTHA, /10 [ieH JHeIeH
L[eHaTa Ha rasa, Ha MHKCa,
KolTo mpojasa “Bynrapras”,
wgettte Aa e ¢ 30% mo-HuCKa”,
Kasa MUHUCTBPBT. [lo-paHo
ripe3 feHst OB4apoB 00sIBH, Ue
TpaiikoB TpsioBa /ja My e Ora-
rofiapeH, 3alll0TO € CBbPILIII

yepHara paboTa, a Toit 0bupa
muBuAeHTUuTe. “UI He camo
TOBA, aMU YCIIS U JIa Ce cKapa
¢ Pycua”, xomeHTHpa HacTo-
At fenytar ot bCIL

Monumuyecka
penpecus

OBuapoB 00siCHH, Ye I0rOBO-
puTe 3a rasa ca INojvTHKa U
W3rpax/aTr HOB reocTpareru-
yecku obpa3 Ha Bbrapust.

“Jla ce TbpCH OTTOBOPHOCT
3@ IOJUTUYECKU pelleHus
BOJAY JI0 IO/IUTUYEeCKa peripe-
cusa”, kaza OBYapoB 110 [TOBO/,
M3Ka3BaHeTO Ha Ipemuepa
botiko Bopucos, ye 1ije aazge
rogpobHa CIipaBKa 3a JJoro-
BOpUTE Ha IVIaBHUS [IPOKYPOP
Bopuc Bemmues. Bopucos ripefi-
TI0JIOKM, Ye TpoBepKara Ha
NIpOKypaTypara lije 3aBbpLIN
¢ “MHOTO TEXXKO OOBHHEHHe
KBbM HSIKOM, KOMTO Ca TOJMIH-
Canuy oroBopure”.

Moz 151X 0baue He CTOM TIO-
MMCHT HAa eHepruiiHusl Mu-
HUCTBD, @ Ha JAYpeKTopa Ha
“Bynrapras” u OBuapoB He
TIpOITyCHA /la 'O HarlOMHU B
TIOC/IeJHATE [JHU.

®ununa PaguoHoBa
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nBa HOBa OOoApa cMsIHA
HHMCKOOOpAa30BaHU MJ/IaJIe)KU

TTpe3uieHTHT pHU30Ba
Jia ObJaT ThpPCEeHU
W3TOUHMIIY Ha HOB
WMKOHOMMUYECKH PacTex

MurtsTt, e Bearapust pasno-
Jara ¢ KBanuguLypaHa pa-
60THa pbKa, € OKOHUATeTHO
pasBeHuaH. IIpoyuBaHe Ha
HCU 3a HaBnv3aHe Ha Mia-
JITe XOpa Ha a3apa Ha Tpy/a,
rnokasea, ye mpe3 2009 r.
25% ot xopara Mexay 15 u
34 HaBBPIIEHA TOAWHU Ca C
OCHOBHO U TTO-HUCKO 00pa3o-
paHue. [lokoneHueTo, KOeTo
W/IBa, € HUCKOOOpa30BaHO M
TOBa TpsiOBa Jja ce UMa TIpe-
BUJ| NpU M3paboTBaHeTO Ha
CTpaTeruy 3a pa3BUTHe Ha
OBJTapcKaTta MKOHOMHKA, 3a-
s Mapuana Kotiesa, mipes-
ceparen Ha HCU. Camo 20%
ot ObarapuTe 70 34-TomuIHA
Bb3PacT Ca 3aBbPIIWIN BUCLIIE
obpasoBanue. OcBeH ToBa 00-
pasoBaHUTe MJaJU Xopa y
Hac OCHOBHO HAMUPaT CBOSITA
ITbpBa paboTa Yype3 Mo3HaTH, a
He 4pe3 [10CpeJHUYeCTBOTO Ha
YHUBEPCUTETUTE, TPYAOBUTE
6opcu u Oropara mo Tpyza,
3asBu ouje Kowesa.

Munagure xopa ca v ejHU OT
Hal-MOTbpMeBLIUTe OT KpH-
3ara. ITo janau Ha HCU Ge3-
paboTuiiata cpefi MIaJIeXKUTe
(Ha Bw3pact mexxay 20 u 24 1)
Tipe3 IbPBOTO TpHUMeceure Ha
Ta3u rofjiHa ce e yBe/IMumIa
66% cripsiMO CBIIIOTO TpHMe-
ceune Ha 2009 .

TpeBo)KHaTa CTaTUCTHKA Oe-
111e CbOOIIIeHa Ha IUCKYCYST Ha
TeMa “3aeToCT B yCJIOBUS Ha
KpH3a U MpeJu3BUKaTe/ICTBATa
Ha HOBUS1 PacTeXX”’, OpraHu3u-
paHa ot npesuzeHTa [eopru
ITepBaHoOB.

CMsaHa Ha MogeAna

Boarapus e usnpaseHa ripef,
HEoOX0ZUMOCTTa OT IbJI0O-
Ka MpoMsiHa Ha MOJena Ha
3a€TOCT, 3asiBU IPe3U/IEHTBT.

Criopef;, Hero, “ako McKame
Jla HAMEPUM MSICTO Cpef eB-
POTIENCKUSI e/TUT WM TIOHE Jla
JIOCTUTHEM CPEJHOTO HUBO”,
TpsibBa Jja CMEHHMM ceraril-
HUSI MOjie/T Ha 0OC/Ty»KBaIIy
JeMHOCTH, Ha HIIIeMEeTo,
CBBP3aH C TOJIIM Pasxof, Ha
TPYL, ¥ eHepruis, C Moger,
OpPHEHTHPaH KbM pa3sBUTHE Ha
€HEeproCrecTsIBalli U BUCOKO-
TEXHOJIOTMUHH IIPOM3BOJICTBA,
KBJIETO paboTHaTa pbKa € C
BHCOKO HHUBO Ha 00pa3oBaHue
Y KBaTU(PHKALHS.

B momenra bbirapus He e
CaMo CTpaHata C Hali-HUCKU
JlaHBLIM, KakKTo obnuame na
ce XBaJMM, HO U CTpaHaTa C
Hali-HHCKOTI/IaTeHaTra pabort-
Ha pBKa, Kasa oOlle Tpe3u-
JIeHTBT. 3aToBa CIOpe[, Hero
Tpec/ieBAHETO Ha IIesTa 3a
TIOBMITIaBaHe Ha KoepuIeHTa
Ha 3aetocT crnopes Crpare-
rus 2020, He TpsiOBa a Obze
KOJIYeCTBOTO, a KaueCTBOTO
Ha Tasu 3aeTocT. Kirouosara
ZIlyMa TyK e HOB pacTex, Ka3a
TIpe3n/IeHTHT.

Llen 2020
Cnopepn, Ctparerust 2020 no
2020 r. xoedHUIMEeHTHT Ha
3aeTOCT CpeJi XopaTa Ha Bb3-
pact mexxay 20 u 64 rogrHu
B crpanute ot EC TpsibBa aa
nocturde 75%. Toga e goctu-
JKMMa 1eJl, ako UKOHOMUKaTa
HU H3/1e3e Ha pactex ot 2012
I, 3as5BU MMHUCTBPBT Ha TPY-
na Tortio MiazieHOB, KOWTO
CBIL[0 yYacTBa B AWUCKYCHSTA.
B MomeHTa T031 KoeuULieHT
3a bwarapus e 59%, mokaro
rpeJyd Kpu3aTa [JOCTUraiie
63%. CpenHoto HMBO 3a EC B
MoMeHTa e 66% KoehHIeHT
Ha 3aeToCT.

3a noc/ieHUTe YeTUpU Me-
cerla 6e3paboTuiiara e majiHa-
Jjia ¢ 1%, T.e. 34 XuJ1. Ay1LM 110-
MaJiko ca 6e3paboTHHTe U Ta3u
TeHZeHLMs 11e Ob/le TpaiiHa,
axo Tpe3 Cje/BalljTe Mece-

i

»Mmam cepuo3Hu pe3epBu no npomeHume 8 Kogekca Ha mpyga, c6vp3aHu c u3yucmBaHemo Ha cmapume omnycku,
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3asa6u npesugeHmvm Feopau MvpBaHoB. Bce nak uckam ga 4yys ekcnepmume u moza6a we npeueHs kakB8o we e omHo-
weHuemo kvM camus 3akoH, 3as6u npesugeHmvm

LJU I0-aKTUBHO YCBOSIBAMeE
CpeZCcTBaTa Mo OIlepaTUBHUTE
nporpamu Ha EC u ako nipu-
B/IMYaMe MHBECTULUH, KOUTO
He ThPCST CamMo eBTHHA paboT-
Ha PbKa, Ka3a MiaJieHOB.

CkenmuuyuzmMbm
Ha 6u3Heca
B cpujecTByBamuTe mnpes-
TIpUSITHSL 33€TOCTTa HsMA Ja
ce BbpHe Ha MPeIKPU3UCHUTe
HUBA, 3as1BU Ha AWCKYCUsITA
Bacun Bernes, nipezncenaren
Ha AcoLalysTa Ha UHAYC-
TPHaJHUS KaruTaJl.

3a ga wiocTpupa LyMuTe

OTrnagHamTe OT YUHU/IALLe
M3/1M3aT CKBITO Ha IbprKaBara

B crparerusra “EB-
pomna 2020” ce u36sTBa
e/IVH fapameThbp U TOBA e
3aeTOCTTa Ha HUCKOOOpa-
30BaHUTeE KaZIpH, KOWTO

e eavH oT (akTopuTe 3a
Mraziexkka 6e3paboTHiia.
o 2020-2030 1. Te3n
xopa e 6ar Ha 30-40
roguny. TsX Tv HAMa
uAeHTU(UIMPaH B CTpa-
TerusTa U ToBa € Hello
MHOTO CEPHO3HO U MHOTO
CKBIIO B CTpPaHara.

Cnopep Hamara cra-
Tuctuka 2008-2009
HambJIHO OTHaiHA/INATE OT
yunie fera ca 20 xu.
KakBo cTaBa no-kKbsCHO C
Te31 Xopa - Te ca WM Ha
COL[Ma/THY TIOMOLL{Y, CUBa
VMKOHOMUKA W/ YepHa
WKOHOMHUKA - 1IpoCus,
TIPOCTUTYLUSI, HADKOTULIM.
I1py Hali-ONTUMUCTUYHUS
BapHaHT 3a TSX Jbp)Ka-

JNanko AilyneBcku,
npegcegamen Ha MkoHoMuyeckus u
couuaneH cbBem

A3 TBBpP/SA, e

TO3H Npood/ieM
e pedyieKTUpa BbP-
Xy MO/IMTHYeCKHUA
)KMBOT B CTpPaHara

Bara Xapuu OrPOMHU
Cpe/icTBa B [POrpamu 3a
3aeTocT. [TpobiemMbT e
Tpe/ii BCMUKO 0611iecT-
BeH. A3 TBBp/if, Ue TO3U
npo6JieM Iie pedriekTrpa
BbPXY [TOJIUTHYE CKUsT
)KMBOT B CTpaHara.

Bcuuku MMar npaso

Ha 0e3m1aTHO 00pa3o-
BaHUe, aMU TOTaBa Jja
WMar U 3a/Ib/DKeHHETO 3a
3aBbpILBaHe Ha OTIpefie-
JIeH KJ1ac, 3allj0TO TaKbB
e 00IIeCTBeHUSAT UHTEPeC
Harpe.

Mo Kpas Ha 2008 r. uma
CTPAIIHO yBe/ueHNe Ha
TporpaMuTe 3a BpeMeHHa
3aeTOCT U Te3H Mporpa-
MU TpsiOBa fia ce Haco-
yar B IeHHOCTH, KOUTO
TIPOU3BeXKaT POAYKT

- KaHa/u3arysi, FopcKo
CTOTIAHCTBO.

CH TOH Jiajie C/IeAHUS TIpUMep.
EnHO OT ronemure MalvHo-
CTPOUTE/IHU TIPEATIPUSITUS Y
Hac nipe3 HoemBpH 2008 T. e
JlaBajio TIPOAYKLMSA 3a 7 MJIH.
JIB. € rtepcoHasn ot 1200 gymm.
TIpe3 maii 2009 . 3apa/iyi Kpu-
3aTa IPOAYKLUATA My Haja
JI0 2 MJH. JIB., @ T1IePCOHAIBT
e cpkpateH fo 800 mymw,
TIpeMUHaIM Ha TIOJIOBUH pa-
6oteH geH. ITpe3 maii 2010 T.
TIpeJTIpUSITUETO Beve e yBeJIl-
YMJI0 IPOU3BOACTBOTO CH 110 6
MJIH. JIB., HO He Y [TlepCoHasia 1
TIPOAIb/DKaBa Jia pabotu ¢ 800
Jy1LH, TIPY TOBA [TOHSAKOra Ce

ToJiara U3BbHpe/ieH Tpya. Ta-
Ka MpeNpHUsTUeTO € CTUTHAJIO
85% ot npoaykuusaTa CU B
TIPeJKPU3UCHATE BpeMeHa C
M0-MaJsIko xopa. Y BbIIpeKu
TOBa BCe OlLe M30CTaBa OT
aQHAJIOTUYHU TIPeSTIpUsATHS B
EC, KouTO rocTurar Te3u HU-
Ba Ha Mpor3BoACTBO € 250-300
ayum. To3u ripumep crioper,
Benes He e u3K/IIO4YeHue, a
rpaBwIo B brirapus.

B TbpceHeTo Ha HOBU M3-
TOUYHHUIM Ha pacTeXX obaue
¥“Ma OMacHOCT Jia 3a/iTHeM
B I'pellHa [0COKa, Npeiyrpe-
au Benes. Taka Hanpumep

CHUMKA BOBM TOLLEEB

(hoKycrpaHeTo BBPXY TpO-
W3BOJICTBOTO HAa €HEprusi OT
Bb300HOBSIEMU U3TOUHMIIU 1118
TIoBe/Ie Hali-MaJIko /10 IBOMHO
yBe/IMuUeHMe Ha 1leHaTa Ha To-
Ka. ['OTOBM /1 CMe [la ToHeceM
TOBa, TornuTta BeneB. Mimame
JIV Y CWIY CaMH J]a Pa3BUBaMe
HOBH TIPOM3BO/ICTBA C BUCOKA
nobaBeHa CTOMHOCT, MOMWTA
oitie Toii. Criopes Hero TpsibBa
J1a ce ThPCST 00/1aCTH, B KOUTO
“MaMe CPaBHUTETHY TIPeTAM-
CTBa, U C FOJIEMUTE KOMITAHUH
B TE3U CEKTOpPH Jja MpaBUM
CbBMECTHH TIPOEKTH.

Muna KucboB8a

Kak /1a roZirorssimMe Kazipu,

KaTo He 3HaeM MPUO]

YHuBepcuTeTUTE NpPej-
aarar 7000 mecTa rioBeue,
OTKOJIKOTO € OposIT Ha
JUTIOMUPALLWTE Ce THM-
Has3uCTu. JIpyr e BBIOPOCHT
[Jlayii TakaBa obpasosareJi-
Ha TIO/IUTHKA e TIPaBU/THA
¥ JIa/Ti Ha BCEKU, KOUTO
3aBBbPIIX 'MMHA3U4, TpH6Ba
[la Ce OCUTYPSIBA MSICTO B
obpa3zoBaresiHaTa CHCTEMa.

To3u ma3ap HAMa jJa
MO)Ke i y7IOBJIeTBOPSiBa
HUKOT0, fioKaTo cdepara Ha
ObJTapcKaTa MKOHOMHKA

e TakaBa - TOBa e UKOHO-
MUKa be3 mpuopureTy, 6e3
crpaterus. Kak BAH e
MOJKe /la HaripaBy pedop-
Ma, KaTo He ce 3Hae KakBU
VKOHOMUYEeCKU JeHHOCTU
e ce pa3BuBar. Karo g
HsIMa Ta3U UKOHOMHUYeCKa
CTparerys, Kak YHUBEPCH-
TETUTe Jla OTIPeZesIST KOJKO
KaZIpy B KaKBU CITELAaTHO-

BopucnaB bopuco8,
pekmop Ha YHCC

ITazapbT Ha

TPyAQ HAMaA /A
MOXe /ia YAOB/IETBO-
psiBa HUKOrO, J0KaTo
cdepara Ha ObaTap-
CKaTa UKOHOMHKaA e

TaKaBa - TOBA € UKO-
HOMHKa 0e3 mpuopu-
TeTH, 0e3 crparerus

DUTETHUTE

CTH Ca HEO6XOAI/IMI/I.

Hanpumep, ako crpoum
AEIl “benene”, B criefiBa-
LUTe YeTUPHU F'OAVHU Ha
Hac I1le ca HA He00XOAUMHU
4000 siapeHy crielhaaTucTH.
A Hue cera uMame caMo
1IecT Mecta B TexHuue-
CKUsl yHUBEpCUTeT.

Hue nmamMme KakBo a
pa3BUBaMe, IMaMe BUCO-
KOTeXHOJIOTUYHU TTPOM3-
BOJICTBa, KOUTO 0baue He
ce mogkpensT. Bwarapus
e uMasia nepgpeKTHa
cHCTeMa Ha Cief|iu-
TJIOMHA KBa/TUGUKALIUS

Y TIpeKBa/TM(UKAIUS Ha
KajipuTe U Ts1 TpsiOBa zia
6b/1e Bb3cTaHOBeHA. ToBa
TpsibBa Jla CTaHe CbBMeCT-
HO MeX/ly MUHUCTepCTBO-
TO Ha 00pa30BaHUETO U
MuHHUCTEPCTBOTO Ha TPyZa

U colya/iHaTa ImoJIMTHUKa.
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Owe neT NNAXa OYaKBaT

ToBa /19TO CTOTIaHUCBAHMU I1Ie
obaaT 117 mnaxka ot obio 209

ViMa uHTepec 3a HaeMmaHe
Ha 5 oT 14-Te mnaxa, 3a
KOUTO MMHHUCTEPCTBOTO
Ha PerroHaJHOTO pa3BU-
THe U B67aroyCcTpoMCcTBOTO
(MPPB) 06siBM MOBTOpHHU

THPIrOBe 3a OTZaBaHe MOf,
HaeM. “3a TOJKOBa Iljaa-
JKOBE YyYaCTHHLIM ca 3aKy-
MUY TPBHXKHU JOKYMEHTH,
HO TOBa He O3HauaBa, ue
CbC CUTYPHOCT Te Lje KaH-

aupatctBar. OOUKHOBEHO
odepTuTe ce mojaBaT B
nocaeAHust neH”, obscHU
3aM.-MUHUCTED EkarepuHa
3axapueBa. [loKyMeHTH ce
npuemar o 12 111 BKIItO-

YHUTEJTHO.
3axapueBa 00sICHH, Ue Hs-
Ma OCIIOpBaHe Ha THproBe-
Te 3a OTJaJeHnTe 3 TUIaXKa
OT MUHHUCTEepCTBOTO. KakTo
B. “Ilapu” nmca, ToBa ca “Py-
canka”, “Kabakym-6ucep” u
“IIpuMOpCKO-tOr™.

CmonaHucBaHu
“B crpaHara uma o6iio 209
miaka. OT TAX CTONaHUCBa-

--—w_'

»MraHoBeme 3a ynpaBaeHue Ha mpaduka 8 Copus npegBurkgam uzzparkgaHemo Ha 5 ecmakagu  CHVYMKA MAPVIHAAHTENIOBA

HU 1je ObaaT 117”7, cbobiu
JVPEKTOPBT Ha [UpeKLUs
“Konuecun” B MPPB Mu-
neH TomanoB. OT Tax 67 ca
OTAQIeHW Ha KoHIecusi, 27
ca OTAaZieHy 1oJ] HaeM OT MU-
HHUCTEPCTBOTO WM OT 00/1aCT-
HUTe yTIPaBUTENN U IPYyTH 23
Ce MoyYbpyKat OT OOILMHHUTE,
B KOWTO ce Hamupar. Heoxpa-
HsleMH Lje OCTaHaT camo 72
maxa. “He mMoxe BCUUKHU

[Ipoektute, KOUTO
1ie ce hUHAHCHUpPAT
ot ENB, oTHOBO ce
TIPOMEHST

o kpast Ha rofuiHaTa TpsibBa
Jia 3arouHe M3rpak/iaHeTo Ha
HOBOTO KPBCTOBHIIIE Ha JIEBOB
MocT. “Cera e moAXoAsL[O
TaM Jia 3arIouHar AeHHOCTHTe,
3all{0TO yYaCTHKBT e 3aTBOPeH
3a CTPOUTEJICTBOTO Ha BTOPUSI
METPO/IMaMeThP”, KOMEHTHPA
KMeThT Ha cronuuara Mop-
Janka PangbkoBa. [o 3 ro-
IUHA TpsiOBa Jja CTapTHpar
TIPOLIeZIypUTE 3a OCTaHa/MTe
4 KpbCTOBMIL]A Ha JiBé HUBA.
50% ot (hruHaHCHPaHeTO 3a TIX
ca ocurypenu ot EBporieticka-
Ta OaHKa 3a Bb3CTAHOBSIBaHEe
u passurue (EBBP). [Ipyrure
cpe/icTRa I1ie Ob/aT oT brompKe-

TUTa’KOBe /1a ObIaT CTOMaHUC-
BaHM, 3alll0TO HSKOU OT TSIX
ca B 3alUTeHU TEePUTOpUH,
ZIPYTH ca B 00€KTH, BaKHU 3a
HalMOHa/HaTa CUTYPHOCT”,
TOSICHA 3aM.-MUHUCTBD 3a-
XapueBa.

YAecHeHue

Bce nak, kakro B. “Ilapn”
THca, Ce MpeJBIDKAAaT IIpoMe-
HU B 3aKOHa 3a yIpaB/ieHue

» NnpoueHma om cymama,
Heobxoguma 3a cmpoexka
Ha MmocmoBeme, we 6bgam
ocuzypeHu 4pe3 eBponel-
cko puHaHcupaHe

Ta Ha Codwst. [JoroBopeHHTe
cybeumuu ca 68 miH. EUR,
TakaBa Cyma TpsiOBa fia azie
" obIMHAaTa.

MpomsHa

8 nnaHa

OO11KHaTa OTHOBO Mpepasivie-
[Jia obeKTHTe, KOUTO TPsIOBa /la
Ce M3Tpak/iaT C OTIyCHAaTHTe
cpeactsa ot EVIB, 1 npomeHu
HSIKOM OT Ts1X. Te MpeaBmwKaaT
[la He Ce 3aTBapsi 3a CTPOUTEI-
CTBO KPBCTOBMILIETO MEXY



HaCMaTeNn

Ha YePHOMOPCKOTO Kpaibpe-
JK1e, CIIope/] KOUTO Liie MOXKe
[la Ce OTJaBaT 4acTH OT Iia-
»koBe mof; HaeM. OCBeH ToBa
Ce MpeBIXX/IAT U TIPOMEHH,
CIiopeJ, KOUTO THPI'BT Ja ce
CunTa 3a MPOBE/IeH, aKo UMa
eIVH y4YaCTHHK W HeroBara
odepTa oTroBapst Ha M3HC-
KBaHusATa Ha Thpra. Cera

TIpH TOBA IOJIOXK€HWE ThPI'bT
Ce IIpyeMa 3a HeYCTielleH U

ce obsBsiBa IIOBTOPEH.

MpoBepku
B MoMmeHTa uMMa INpOBepKH
[0 I/IaKOBeTe OT 3[paBHY,
ekouHcnekropu, JHCK u
obuuHuTte. “Tasu roguHa
KOHL|eCHOHEepHYTe U HaeMare-
JIUTE U3MBIHSABAT TO-400pe
3aIb/DKEHUATA CU”, 00SIBU
EkarepuHa 3axapueBa.

Ts1 He MOXKa /1a 0BSICHU KaKBO

11]e CTaHe C LieHTPaJTHUS TUTaK
B Byprac, cnep Kato ThpreT,
00siBeH OT 00/1aCTHUS YTIpaBy-
TeJs1, e OWJT HeyCIieleH.
Hauannara TpbkHa 1jeHa
e 6buna 254 061 5B., a 1e-
MO3UTHT 3a ydacTue - LieJu
50% ot Hest. ObmuHa Byprac
HAMa MapH [a ro rnojgbprka
Tipe3 Ta3u roJ1Ha, Ho Iiie To
MOYKCTBA NEePUOAUYHO.
Kpacumupa flHeBa

HoB onut
I1neBHe/meB
npojaBa xoreJsi
“INlammnuon”

» Xomen “LLlamnuoH” 8
Codus, kolimo ce cmona-
HucBa om JvprkaBHo npeg-
npusmue “Cmpoumencm8o
u Bv3cmaHoBaBaHe”, ce
npogaBa Ha mbpz, 06568eH
0m pezuoHaAHUSA MUHUC-
mbp PoceH MaeBHenueB.
HavanHama mpbkHa ueHa
e7680 000 A8. 6e3 AAC.
Top2bm wie ce npoBege

Ha 3 aBzaycm 6 czpagama

Ha MPPB. [leno3umbm 3a
y4acmue e 768 000 nB.

» Xomen “LLlamMnuoH” e Ha

8 emadka u e paznonoxkeH
go cnopmeH komnaekc
“CnaaBus”. PagzzbHamama
3acmpoeHa naow, e 4618 k6.
M. Czpagama e hocmpoeHa
npe3 1988 2. ToBa e mpemu-
am mbp2 3a npogakba Ha
umMom Ha “CmpoumencmBo
u Bv3cmaHoBsBaHe”. Mpe-
guwHume gBa mbpaa 6saxa
3a npogakba Ha mepe-

Hu cbe czpagu 8 kBapman
“Cyx0goA” U He bsxa HeyC-
newHu.

»117 naaXka no YepHomo-
puemo uMam cmonaHu,
koumo cb6upam makcu om
noyuBaw,ume 3a we3zAOH2U
u yagbpu

CHUMKA EMUTINA KOCTAAMHOBA

nBe HYBa B Coust

Oyn. “Benrapus” u Oyn. “Us.
EBcTpaTtneB T'emoB”. “Ako
Ob/le CIIPSIHO Cera JBHYKEHU-
€TO B TO3M YYacTBK, I1le Ob/e
O/T0KMPaHO HAaITB/IHO JIBIDKE-
HMETO B TO3M paiioH”, 0bsicHU
oute ®anbKoBa. [To fymure i
TOBA € CaMO OT/IaraHe Ha CTPO-
WTEJICTBOTO, KOETO Ce Hajara
OT peayM3alysTa Ha JPYrH

MH(PACTPYKTYPHU MTPOEKTH.

Apyau
o6ekmu

HoB ob6ekT, koiiTo 1je 6bae
TIpeJ/IOKEH Jla Cce U3rpakza C
eBpOTIeNCKUTe Mapy, e HOBOTO
riatHo Ha yn. “Tomop Kab-
JielikoB”. ITbpBUTE MPOEKTH
3a TasM 30Ha MpeABIDKaxa
pasIIMpsIBaHeTO fia Ce HarpaBU
CbC CTPOUTENICTBOTO Ha KPBC-

ToBMILle. [IpyrvTe ecTaka/ii Ha
[IBE HKBA, KOUTO I1ie 0b/ieKuar

Tpad¥Ka B CTO/MIIATA, ca OyI1.
“NBan EBctpatneB lemoB”
u 6yn. “Teopru Coduiicku”,
TIPY KPBCTOBUILIETO Ha Oyrie-
BapauTe “AHppeii JIsirueB” u
“Anppeii CaxapoB”, Ha Oy
“HNparan llaHkoB” u Anes
“fIBopoB” 1 Ha JIBBOB MOCT.
B pamkure Ha ezHa ropvHa
HOBWTeE TIPEJIIOXKEHUs TpsiO-
Ba Ja OBJAT MOCTaBeHW Ha
obcwxaane npen CTOMMUHMS
obimHCcKY cbBeT. Criefi KOeTo
o7i00peHHe 3a CTPOWTENICTBO
Ha NpoMeHeHHTe 00eKTH TpsiO-
Ba Jja ce noiyuu ¥ ot EBBP.
HoB mipoekT 11ie Ob1e 13-
rotBeH u 3a CrouHa rapa,
Kasa IVIaBHUAT apXUTeKT Ha
Codus ITersp Jdukos. Crio-
pe/i 171aHa TaM BepOsSITHO Ch-
110 ITfe Ce TPajid KpbCTOBUIIIE
Ha 7iBe HUBA. [IpeBHieHITE
IIPOMEHU IPU KPHCTOBU-

ueto Ha “IlerTe KboIeTa”
BKJIFOYBAT CaMO TIPOMsHA B
JBUWKEHUETO Ha TpaMBasi.
To¥i 11je ce IBWXKU Ha U3rpa-
JIeHO Tpace Ha TI0-BHCOKO
HHUBO, a TIOf, Hero MbTAT 1ije
octaHe cBobOoneH camo 3a
ITBTYBAIINUTE JIEKH aBTOMO-
6un. B Obgelle TpamBauTe
e ObJAT OTK/IOHEHU WU
1o Oyn. “CrobeneB”, U mo
6yn. “IlTarprapx EBTHUMUIL”,
00sicHU ortie JIUKOB.
Hukonema LI8emkoBa

» MAH. EUR obwio ca npeg-
BugeHu 3a nocmposBaHe-
mo Ha gByemadkHu kpbc-
moBuwa 8 cmoauuama
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bb/irapus rperosaps
3a u3Tpebutem F-16

Kpurepuwire 3a

Thpra 3a J0CTaBKa Ha
CaMOJIeTH Lije ca FOTOBU
rpe3 2011 .

Bwarapus Moxe fa 3akynu
aMepUKaHCKU M3TpebuTenu
F-16 Bropa ymotpeba. To3u
BapHaHT e O/ 006CHXKIaH Py
cpelrjata MeXy MHUHHCTbpa
Ha oTOpaHaTa AHIO AHre-
JIOB M IJIaBHUSI CeKpeTap Ha
aMepUKaHCKUTe BOEHHOBb3-
JAyHy cum Maiikbn JoHnu.
Wudopmariysita berrie my6mu-
KyBaHa 3a ITbPBU ITbT Ha CIle-
Upan3upanus caiT F-16.net,
a TI0-KbCHO Oellle TOTBBP/Ie-
Ha U 0T MMHUCTepCTBOTO Ha
orbpanara (MO). ITo Bpeme
Ha BusuTtara cu B CAIIl An-
Te/IOB e TIPOBeJl pasroBOp U
C MUHHCTBpa Ha oTOpaHaTa
Po6bpr Teiitc. C Hero ca 06-
CBXKJAIM He0OXOJUMOCTTa OT
Da3BUTHe Ha CTPATEruueckoTO
TIAPTHBOPCTBO MEXKAY JIBETE
CTpaHu.

MHozoueneBu

uzmpebumenu

Ipesu fa 3amMuHe Ha MoCe-
menne B CAIIl, BoeHHUAT
MUHUCTBD CHOOILIH, Ue ce 00-
CBXK/Ja MMHUCTEPCTBOTO fia
3aKyn HOBU MHOTOL|EJIEBU
u3TpebuTesy. 3acera He e sic-
HO KOJIKO BOEHHU CaMOJIeTH
e ObJaT 3aKyreHH, Ka3axa
3a B. “Ilapu” or Munucrep-
CTBOTO Ha oTOpaHara. 3a fia e
SICHO KaKbB OpO MHOTOI1eTe-
BU U3TpebUTENH 11e ObAaT ro-
pbUaHH, TPsiOBA /Ia PUK/TIOUN

TIper/yieIbT Ha CTPYKTypara Ha
BBODPBKEHUTE CUJH, KOWUTO
Teye B MOMEHTA.

AHaAu3 Ha

Hy>kgume Ha BBC

B anasm3a Ha CcTpyKTypara Ha
BbOPBKEHUTEe CU/IA yuacTBar
16 paboTHH TPyIH, B KOUTO
VIMa Ipe/iCTaBUTe/IM Ha BCUU-
KU CTPYKTYPU Ha BOEHHOTO
MUHUCTEPCTBO 1 Ob/IrapcKara
apMusi, BK/IIOUMTETHO M Ha
BOEHHOBB3/lyLIHUTe . []e
ce TIpeLieHsIT HeoOXOoUMHUTe
CII0COOHOCTH 32 BOEHHOBB3-
AYUIHUTEe CUJIM KaTO BUAOBE
JieTaTe/IHU CPeZICTBA, TeXHUsI
Opoii 1 OOMHM XapaKTePHUCTH-
Kd, Ka3axa or MO. 3a eBeH-
Tya/lHa 1jeHa He Moxe Jia ce
TOBOPH B MOMEHTa, Th{ KaTo
BCUYKO 3aBUCU OT TIPe/|JIoKe-
HUTe 0epTH U OT pe3y/ITaThTe
Ha aHa/iM3a, OTTOBOpHXa Ha
3anuTBaHeTo Ha B. “Tlapu”.

Konkypc 3a uzéop Ha
npou3zBogumen
PasroBopure cbC cekpertaps
Ha aMepHKaHCKUTe BOEHHO-
BBb3AYILIHN CWU/IN He O3HAYaBdT,
ye Iie B3eMeM CaMOJIeTUuTe

AHTHKpH3a
CbKpareHu
CTYK0U Ha
BOEHHOTO araiie
» MexkgyBpemeHHO cmaHa

SICHO, Ye 3a ga cbkpamu
cpegcmBa, MO e 3akpuno

orram, Kasaxa ot MO. IIpe3
2011 r. MMHKCTEPCTBOTO I1/1a-
HUpa Ja HalpaBW Ma3apHO
IpoyuyBaHe U [Jia pasriefa
otepTH OT BCUUKHU TPOU3BO-
JWTeM Ha BOEHHO obopyn-
BaHe. JlorogvHa 1je Obar
oripeie/ieHU U KOHKDeTHUTe
KPUTEPHH M W3UCKBAHUS 3a
TIPOBEKZlaHe Ha KOHKYPC 3a
JocraBka. ITbpBUTe f0CTaBKU
Ha U3TpeOUTeNUTE MOXKe [a
ce ouaksar npe3 2015 . Toa
O3HayaBa, ue CpeZcTBaTa 3a
HOBUTE W3TpeOUTENH I1ie Ob-
JIaT OCUTYPEHH OT OIOIKETHTE
3a C/1eBaluTe roAvHu.

B HaAu4HoCcm

B MomenTa bbirapust pasno-
Jjiara ¢ 16 ustpeburens Mur-
29 u 21 u3tpeburesnst Mur-21.
Mur-29 6stxa MOJIepHH3UPaHH
HACKOPO H 11Ie MOJKe JIa Ce W3-
non3gar o 2030 r. Ipexcron
MuHHCTepCTBOTO Ha OTOpa-
Hara /ia TIO/TIHIIIE JOTOBOP 3a
noAApbKKa Ha Mul -29, koiTo
Gerie 3abaBeH 3a WU3BECTHO
BpeMe Topajy JIUIca Ha Gu-
HaHCcHUpaHe. Ymorpebara Ha
Mur-21 obaue TpsibBa fja Ob/e
cripsiHa ripe3 2012 1.

geliHocmma Ha caykéume
Ha BoeHHOmMo amawie 6
Aguc Abeba, AmaH, bplok-
cen, KyBelim, Magpug,
Mpaza, Pum, CapaeBo,
TupaHa u XaHod.

» CbcmaBbm B8 bepAuH,
Kue8, benzpag, MockBa,
AmuHa u bykypeuw, e pegy-
uupaH.

IleTa K/1FOUOBA KOMUCHUY
e C HaMaJIeH ChCTaB

ITocnenHo

yTIpaB/IsiBaLLUTe
CBUIXa WIeHOBeTe Ha

AHTMMOHOTIO/THUSI
oprad

Unenosere Ha Komucusira 3a
3alUTa Ha KOHKYpeHLUsITa
Beue Ile ca MeTHMa BMeCTO
cezieM. ToBa miacysa IapJa-
MEHTBT Ha BTOPO YeTeHe.
ToBa e merara KoMuCHS,
YUITO CbCTaB e HamaJeH.
[pesy ToBa AemyTaTuTe OLO-
Opyxa CBUBaHETO Ha UIeHO-
BeTe Ha KOH, KomucusTa 3a
perynvpaHe Ha CboOIIeHH-
sTa, CbBeTa 3a eJIeKTPOHHU
Mezuu U [Tbp)kaBHaTa KOMU-
CHUsl 32 eHepruiiHO U BOZAHO
perynvipaHe. UieHoBeTe Ha
AHTHMMOHOIIO/IHUSA OpraH Iije

ca C iBaMa JyIIu T0-MaJiko -
or 7 Ha 5. Ille uma camo efyH
3aMeCTHUK-TIpejceares, a
He KaKTO Jocera - JBaMa.
YneHoBeTe ¥ ce HaMajsBaT
oT 4 Ha 3. Hamansiea ce u
MaH/aTbT Ha Mpejcesare-
JIsl Ha KOMHCHATa OT 6 Ha 5
TO/IVHHU.

Mog HoXka

Ipenu feceTHa JHU C TOJ-
KoBa Oelle HamaneH M ChbC-
TaBbT Ha KOH. YneHosere
Ha Haj30pa Ha HeOaHKOBHTE
WHCTUTYLIMY Beye ca 5 OT J10-
ceraiHure 7 ayiu. YieHose-
Te Ha CEM 0s1xa peyriupaHu
or 9Ha 5, Te3u Ha IKEBP ot
13 Ha 7, aHa KPC cbCTaBbT €
cBUT OT 9 Ha 5 fymm.

EBponelicka ayna

B kpast Ha MMHanara cegMHLIa
cTaHa sicHO, ue EK 11je pose-
PpsiBa Jla/v IPOMEHUTe B JiBaTa
Ha/I30pHHU OpraHa U 0cobeHo
HaMaJIsiBaHeTO Ha CbCTaBa UM
HsIMa /1a Ce OTPa3H I10 HIKaKbB
Ha4VH Ha He3aBUCHMOCTTa M.
Komenrapure Ha eBpOKOMHUCa-
puTe 3a BBTPELIHHUSA Ma3ap U
yatyrute Muinen bapHue n
3a Te/leKOMyHYKalmure Hemmu
Kpyc ca B oTroBop Ha Bb-
TIPOCH Ha eBPOJeIyTaT|uTe OT
Jieputiara Kpucruax BurenuH
u MBaiino KanduH.

Cnopeg, Hemu Kpyc EK
cienu pedopmara B peryria-
TOpPHHWTe oprany B brirapus.
AKo MMa Hapy1lIeHHs] Ha €eBpO-
MeliCKOTO 3aKOHO/|aTe/ICTBO,
KOMVICHSITa MOXKe Jla prberHe
JI0 HaKa3aTeJIHU TIPOLielyPH.

BunsHa BayeBa
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MB® oty
“BIeuar/ieH” OT B3eTHUTe MepPKU

[Ipenv ToBa
TNIPaBUTE/ICTBOTO B
Bykypeli Hamamu
3arviaTuTe U reHcuuTe
v yBesmuu [1/1C ot

19 Ha 24%

MexayHapo[HUAT BalyTeH
tdoug (MB®) e “mHOrO Brle-
yamieH” OT pelleHreTO Ha
PYMBHCKOTO ITPaBUTE/ICTBO Jia
TipoBe/ie obelraHuTe pedopMu
U Jla Crieue/ii o[00peHreTo Ha
¢rHaHCOBaTa MHCTUTYLUA,
00sBU Txeppu dpaHKc, OT-
TOBOPHVMIK Ha MUCHSITa 3a CTpa-
Hata. “PyMBHCKWUTE BacTU
TpeAnprueMaT aMOULIMO3HU
MepKH [Ia 3a//bpyKaT BJIOIIa-
BaHETO Ha PUCKaTHUTE pe3yri-
TaTy ¥ Jia TIPUIOXKAT MEPKH 3a
rof100psiBaHe Ha JIbP>KaBHUTE
¢unancu”. ToBa 3asBU ITBpP-
BUSIT YTIPAB/ISBALL JUPEKTOP
Ha MeXXIyHapoAHara (hHUHaH-
CoBa MHCTUTYLWA [[xoH JIu-
TICKU B U3sIB/IEHUE 10 UMET.
“banaHcypaHeTo MeXy Cb-
KpalllaBaHe Ha pa3xofuTe U

yBe/IMYaBaHe Ha IaHbLUTe 11ie
OMEKOTH B/IMSIHUETO UM BbPXY
ob111ecTBOTO.”

B pe3ynTar Ha Te3u 06pu
OILleHKH OOpABT Ha JUpeK-
Topute Ha MB® ce cbriacu
Ja ce ormycHar 1.15 mupg,.
USD.

Mepkume
68 PymbHUSA
PymbHus Gele obsiBrIa Ha-
MassiBaHe Ha 3arlaTuTe Ha
J'bpP’)KaBHUTE CIY)XUTeNU C
25% u Ha neHcuute ¢ 15%,
3a Jla ycriee Jja HaMaau Oro-
IDKeTHUS ieduiT 110 6.8% ot
BBII ripes Tasu roqyHa U Taka
Jla TIocpelljHe W3UCKBaHUSI-
Ta Ha (oH/la 3a TOTyYaBaHe
Ha cnefpauus 3aeM. CbAbT
B CTpaHara obaue ocropu
HaMa/siBaHeTO Ha [eHCHUTe.
3a /la IOCTUrHe HY)KHUs pe-
3y/ITaT, KAOWHETHT peld Ja
yBermun JJ1C ot 1 romm ¢ 5%
ot 19 Ha 24%.

MB® otuura, ue TOBa Ca
3HauMTeJHU U MHOTO Cepu-
O3HHU CTBIIKHM, HO HAMa [a

pasunTa camo Ha OOellaHVs.
[Ipe3 cneppamjata mucusi B
Kpasi Ha 10/ 11je Ob/ie Hampa-
BeH Ipervie] Ha Harpe/ibKa Ha
CTpaHara cJief] [o/1y4aBaHeTo
Ha TpaHLLa.

YkpaiiHa

W YkpaiiHa MocTUrHa criopa-
3ymeHre ¢ MB® 3a HOB 3aeM
ot 14.9 mnpg. USD, criepy kato
¢oHaBT 000pY TONUTHKATA
Ha CTpaHara 3a HaMaJsiBaHe
Ha gedunuTa. PemieHuero e
TIOZIKpereHo OT cTeHzi0al crio-
pasyMeHHe 3a CPOK OT [JiBe I0-
JIMHY Y TI0JIOBUHA. B ocHOBara
Ha MKOHOMHUecKara I1porpama
ca yCTaHOBsIBaHeTO Ha ¢H-
CKaJTHa ¥ (hMHAHCOBA CTabwJI-
HOCT, CTPYKTYpHU pecopmy,
niozobpsiBaHe Ha JjaHbYHATa
CbOMPaEMOCT ¥ TPBIBaHETO Ha
CTpaHara o ITbTS Ha yCTOM-
4B 11 OaslaHCHpaH pacTex.

Mpuus

[Mpeau /Be CeMULM MUCHS
Ha MB® Germte B I'bprius.
Crpanara Gelie mpuHyAeHa

CHA 3aeM Ha P

-

YMBHUS,

» OmzoBopHukbm Ha MB® 3a PyMbHus 3as6u, 4Ye cmpaHama e npegnpuena 3Ha4umeAHu
mepku 3a HamansaBaHe Ha gepuyuma u 3amoBa 6e Bb3zHazpageHa c omnyckaHemo Ha 3aem

Jia Ce BB3IIO/I3Ba OT MeXAy-
HapoJHara KpeJuTHa WHCTU-
TYLMsI TIOPaZid ONAacHOCTTa
oT (hasmr.

3apajy Tasu IOMoLL 1pe-

CALL otmessr 2 muipa. USD
3a Oop0Oa ¢ be3paboTuiaTa

WHBecTuIMsiTa
1[e CTUMY/IMpa
M3I10J13BaHETO Ha
3eJleHa eHeprust

IIpesupentsT Ha CALLl Ba-
pak Obama 006sBH, ue IIje
otaenu 630 2 mapz. USD
3a M3TpaXkKJaHeTO Ha HO-
BU COJIAPHU CHOPBIKEHHS,
npenaze Associated Press.
Pemenuero, KoeTo Iije yBe-
JIUYKA [OMBIHUTENHO TIpa-
BUTEJICTBEHATa CMeTKa OT
13 tpnaH. USD pgbpkaBHU
pa3xoau, IjeJid Hachbpua-
BaHe Ha ymoTpebaTa Ha
€HEeprusi OT Bb300HOBsIEMHU
W3TOUHHULIA U Ch3/laBaHeTO
Ha XWISAWM HOBU paboTHH
MecTa.

MeyeAnuBwume

Ncnanckara Abengoa Solar
€ elHa OT /IBeTe KOMITaHUH,
Ha KOWTO Ije ObJe TpeoT-
CTBIIEHA YacT OT MakKeTa C
¢uHaHcoBa nomorr. Ha Hes
€ TIOBEePEeHO H3TPakJaHeTo
Ha e/lHA OT HaW-rOJIeMHUTe
COJIapHU UHCTAAIYH B I[aTa
Apy30Ha, C KOeTO NpaBUTeJT-
CTBOTO TJIaHUpA Ja Cb3fajie

1600 BpemeHHM CTpoOHUTeI-
HU pabotHu MecTa. Ba3upa-
Hara B CeepHo Kosmopazo
Abound Solar Manufacturing
e noay4u ocraHanure 400
miH. USD 3a msrpaxzaHeto
Ha MOJepHU C/ITbHYEBU TIla-
Heny B 1atute Konopazo u
WHpuana. Ot kabuHeTa Ha
O6ama NporHo3upar, ye Taka
e ce3gagar 2000 BpeMeHHU
1 1500 rmocTossHHU paboTHU
MecTa.

Konmekcm

IpoekThT ce 00sBsIBA B MO-
MEHT, B KOHTO 3aeTOCTTa B
YaCTHUS CEKTOP Ce MOKayuBa
¢ 83 xu1. HOBU MecCTa, a Mpo-
LIeHTHT Ha Oe3paboTuiiaTa ce
cBuBa 710 9.5%. IIpe3ngeHTHT
O6ama 006BHHU perty0/MKaH-
L[UTe, Ue YMUIIUIEHO 3a0aBsT
HaJsieXamuTe peGopmu, C
KOETO BB3IPEMNsATCTBAT T0-
OBp30TO Bb3CTAHOBSBaHE Ha
3aeTOCTTa [0 TIpeAKpH3NC-
HuTe ¥ HuBa. OT OTMO3ULMOH-
Hara TIapTHs ITbK ce 00siBrXa
MIPOTUB PaCTSIUs JBAT Ha
Ibp)KaBaTa, KOETO CIIOpef
TAX Ce e MpeBbpPHA/IO BHB
BBITPOC Ha Hal[FIOHAaHA CH-
T'YPHOCT.

[l SR

HUS OM cmMpaHa Ha

npaBumencmBomo we omkpue Hakonko xuasagu pa6omHu

Mecma

Ipre Cepuo3HU MEepKHU 3a
CbKpalljaBaHe Ha Pa3sxojuTe,
KOUTO Npejyu3BUKaxa Maco-
BU NPOTECTH [JHU Hape[ U3
usya I'epuusa. IlpaButern-

CTBOTO He OTCTBIIN U YCHITH-
sTa My 06sixa Bb3HarpajieHu
c ogobpenue ot MB® u
OTITyCKaHe Ha JI0rOBOPEHMs
TPAHIIL.

bromkeTHUAT
ne@uuuT Ha tamms
TPbI'HA HAJZIOTY

bespaborwuiiara B
CTpaHara oThesisi3Ba
3aCTOM 3a TPeTH
TIope/ieH Mecel]

Nkonomuikara Ha Mtanus mpo-
sBsIBa IJIaX{ NPU3HALM Ha
rofobpenue criopes ohuI-
aJTHUTe JIaHHY, MyO/TNKyBaHU
B IeThK. Te MoKa3gar crajfi Ha
pasxofuTe W 3aJbp)KaHe Ha
6e3pabotuiara.

CBuBaHe

HamasnsiBaHeTo Ha [bp>KaB-
HUTe pa3xofy U MO-rojieMuTe
TIPUXOJU OT IAHBLIY BOAST JI0
HaMasisiBaHe Ha OFOIKeTHUS
JedyiyT TIpe3 ITbpBUTE TPH
Mecelja Ha rofuHara Ao 8.7%
crpsiMo 9.2% 3a ChILys repu-
O/}, TOZIMHA T0-paHo, 10CoYBa
HaLMOHA/THATa CTaTUCTHYecKa
cyx0a Istat. Bespabotuiiara
HapacTBallle HelpeKbCHATo
ot asryct 2009 r ¥ JocTrUrHa
Hal-BHCOKAa CTOMHOCT, OTKaK-
TO e 3aroyHaza Ja ce BOgU
cratuctvkara rnpe3 2004 r.
Ipe3 TpuTe Mecelja Zi0 Mai
obaue ocTaHa HelpoMeHeHa
Ha 8.7%.

Bb3cTaHoBsIBaHeTO HA EBPOIenCcKUsi Chbro3

[Ipegnpuervite Mepku
1 pechopmMu BpbIIaT
JI0BepUeTO KbM
crpanuTte ot Crapust
KOHTHUHEHT

Bub3craHossBaHeTo Ha EBporia
OT [AbJroBaTa Kpu3a, KOSITO
pasThpCU CBETOBHUTE Ma3apu
“e Ha npaB 1bT”. ToBa 3asBU

WIeHbT Ha WU3ITBJIHUTETHOTO
6ropo Ha EBporeiickara 1ieH-
TpasHa O6aHka I'eprpyze Tym-
ries1-I'yreper Ha KOH(epeHI st
B Illanxaii. Ts Geitie 0OCHOBEH
TOBOpUTE/ Ha paboTHaTa cpe-
1ja Ha TeMa “Kak moxxe EBpo-
TeNCKUAT Chio3 U Kurtail na
[IOTIPUHECAT 3a yCTOHUMBOTO
VKOHOMHUECKO BB3CTaHOBS-
BaHe”, opraHusupaHo ot EB-

porieiicKaTa KOMUACHSL.

“BogyuM npaBuHaTa [o/u-
THKA, 3a []a OCUTypUM BpbIIIa-
He KbM HHMBaTa Ha pacTexa
OT BpeMeTo Ipeau Kpusara”,
06sieu Tymrien-I'yrepen. “Hu-
CKWTe JIMXBU BOJAT [I0 HaMa-
JIsIBaHe Ha LieHaTa Ha 3aeMuTe,
MKOHOMMKAaTa HapacTBa U e
Ha/MLe TOJOKUTe/THa Mpor-
HO3a 3a pacrex.”

O6aacmu

3a MOHUMOPUH2

Crniopes Hest ueTHpH ca 061a-
CTUTE, HeOOXOAIMH 3a YCTOM-
21%13] paCTE)K B ,E['I)HFOCPO‘IQH
riaH. ToBa ca: CTPYKTypHU
MPOMEHM 3a yKperBaHe Ha
LSUTOCTHATa TEePCIIeKTHRA 3a
HMKOHOMHUECKO HapacTBaHe,
TIPOMEHH B CeKTOpa Ha (prHaH-
COBUTE Ma3apH, KOUTO Beue ca

B X07I, hMCKa/THA KOHCOJH/Ia-
LUis1, KOSITO CBILIO € MPUBe/IeHa
B JIEHICTBYE, U [IPOb/DKABAILIa
KOHIL[EHTpALIMsI Ha TapyyHara
TIO/TUTHKA, BOZIEIIIA KbM LIEHO-
Ba CTAOU/THOCT.

Apy20 MHeHue

68 nogkpena
Ipencenarenst Ha EBporeii-
CcKara LieHTpaiHa 6anka Kan-

CnaboTto moTpebieHue B
CTpaHara TIoTpeud Ha pabo-
TOJATeNUTe ja HaeMaT HOBU
pabOTHHULIM, MakKap 4e W3HO-
CBT IOMOTHa MKOHOMHKATa 1
TPBbrHE HArope U Jia u3Jsese OT
petiecusiTa.

MacuBHocm

ITpe3 Maii mo-mMasKo Xopa ca
TBPCWIM paboTa, COYar JaHHU
Ha Istat. Bposit Ha 6e3paboTHY-
Te Ipe3 Maii, KOUTO He ThPCAT
TIpeNTaHye, Ce e YBeTUUMI
10 Ce30HHO KOpPUTHUpaHUTe
37.7% cnpsimo 37.5% mipe3
anpu1. Bucokara 6e3paboTu-
1ja Ce oTpassiBa Ha /J0BepPHeTO
- KakToO Ha TOTpebuTenure,
Taka ¥ Ha Or3Heca B Utanmst.
W pBara nokasaresist TpbrHaxa
HaJoy Tpe3 IOHH, Makap ue
VHYCTPHATHOTO TIPOW3BOJ-
CTBO HapacHa c 2.5% mpe3
TOC/IEAHOTO TpUMeceurie. B
Kpasi Ha Maii TIpaBUTEJICTBOTO
Ha CuBuo Bepiyckonu ripue
Tporpama 3a ChKpaljaBaHe Ha
I'bP>KaBHUTE DPa3XoJH TIpe3
Tasu U CjefjBalljaTa rofiuHa C
24.9 mnpa. EUR u Taka -
cara B Owo/pKeTa Jja maziHe 10
2.7% ot bBI1 mpe3 2012 1.

e B X0

Knopn Tpuiue cpujo wspasu
MHeHUe, ye EBporia He e 3a-
T/1allieHa OT peLiecust, U Moj-
Kperu pe)opMuUTe 1 MEPKUTE
3a HaMasisiBaHe Ha OrOmKeT-
HuTe AeULUTH, IPeJTpUeTH
OT pas3NWuyHU CTpaHu. Te3u
JleHCTBUA 1lle BbpPHAT JiOBe-
PHETO OT CTpaHa Ha rasapure
KbM eBpOTeNCKHTe NKOHOMH-
KU, KomeHTHpa Tpuitie.



He HM TpsiOBarT 11€H-

Tpa/jiHu 0aHKHU. Te3u
MHCTUTYI[UU ca OUJ/IM C'b3-
Aa/ieHd HAKOra M 0TToraBa
HUKOH He I'¥ e pa3nyCHaJI

» Mapk ®abep, uHBecmumop

MoHegenHuk 5 loau 2010 pari.bg

11

KOMINAHUUA
N TIA3APU

Pegakmop:

Mupocnas UBaHoB
mivanov@pari.bg

= ‘ men. 4395-867

Peknama:

CraHucnasa ATaHacoBa
satanasova@pari.bg

mea. 4395-851

Kanutanusayuara Ha ,.lerpon”

AKIMMTe Ha WHJeKCHaTa
komrmanus ,,I[lerpon” A/l ce
CpyHaxa cjief] u30yxXHaius
CKaHJja/T MeXy cOOCTBEeHU-
uure Mutko CrbeB 1 [leHuc
Epuos. IleTpuHaTta cecus
Ha Bwarapckara ¢oHAOBa
6opca monece 13.5% cmap,
3a ra3apHara Kar1TaIu3aLis
Ha IMCTpUOyTOpa Ha TOPHBA,
KoiTO e B 6a3ara Ha BG40.
ITo mo3unusATa 6siXa CKIIIO-
yenu 13 czienku, B kouTo 960
JIOTa CMEHUXa CODOCTBEHHUKA
CH, a lleHaTa Ha 3aTBaps-
He ce cpuHa A0 2.55 7B. 3a
akius. Camo 3a efuH [JeH
ra3apHara KaluTaau3arus
Ha MyOMUYHOTO [IPY’KECTBO
ce cronu ¢ 43.5 M/IH. JIB. /10
278.6 MJIH. N1B.

O668uHeHus

B kpast Ha MUHasIaTa ceiMu-
1a Hdenuc EpmoB oO0BUHHU
CbApYy>XHHMKa cu MuTko Cb-
OeB, ue TO e Tpe/CTaBIIABAI
HEe3aKOHHO Ha 3acellaHueTo
Ha HaJ30pHUS CbBeT Ha 27
Maii, BBIIPEKH e He e uMaJs
mbJHOMOIIHO. Ha cwijoTo
3acefiaHve Oellle OTCTpaHeH
ynensT Ha YC llBetan [du-
MUTPOB U Ha HEroBO MSICTO
e HasHaueH OpnuH Topopos.,
KONTO e W U3NbJIHUTeseH
aupektop Ha ,Iletpon xom-
JuHr”. JIBamara cobcTBeHH-
11 Ha ,,ITerpon” A/l He Bsixa
OTKDUTH 3a KOMEHTap.

Camo enuviH KaHauaar 3a BuK mpoekr

.~ 3
» Ekcnepmbm Kpym MunaHo8 (kpaiiHuam 8gsicHo) om-
Bopu ueHoBama opepma Ha ,CmaHunoB8” EOO/l u nokaza
3aneyamaHume naukoBe c opepmume Ha gpyzume

kangugamu

YcnokoeHue
M3renHUTeTHUAT JUPEKTOD
Ha quctpubyTopa CBeToc/1aB
VoppaHoB 3asBY, ye CKaH/a-
JTBT MeXZy COOCTBEHMLUTE
HsIMa /la HaBpeJy Ha orepa-
TUBHATa JIeMHOCT Ha KOMIIa-
HusATa. ,,Bojemure nasapHu
TO3WLINY, peaTu3upaHuTe
npojakbyu U MPUXOJUTeE,
KaKTO U KOpIriopaTuBHara yIi-
paBJIeHCKa CTpaTerus rapaH-
THpaT CTaOWIHOCTTA Ha ,,I Te-
Tpon” AJl”, 3asiBsiBa I1e(bT
Ha MyOIIMYHOTO /IPY>KECTBO.
o gymuTe My U3BLDIIIEHUTE
Ha 27 maii 2010 r. npomeHHU B
YTIPABUTETHUS CHBET LIeJIST
TOBHIIIaBaHe e(eKTUBHOCT-
Ta W KOHTposia B paborara
Ha JIPy’KeCTBOTO.

»lBeran JIMMHUTpOB e OC-
BoOOzieH Kato ueH Ha YC
3apa/iv JOKa3aHU HapyILIeHHsT
Ha (pMHaHCOBaTa JAUCLMILIU-
Ha”, ka3a Cetocnas Moppa-
HOB. ITo AymuTe My /0Ka3a-
TEJICTBaTa 3a HapyIleHHsTa
1ie O6bJaT MpefoCTaBeH Ha
OTOpPU3MPAHUTE OPraHu.

B omuyema

Crniopeq, ipeaafenysi Ha bOb
KOHCOIMJMPaH OT4YeT Ha ,,[le-
Tpon” A/ 3a MbPBOTO TPUMe-
ceurie Ha 2010 I. pozaXkbuTe
Ha KomrianusTa ca 239.8 MyH.
JIB., KaTto 234 MJH. JIB. OT TSIX
WIBaT OT MPofa)k0ba Ha CTOKH.
3arybara Ha guCcTprOyTOpa €

CHUMKA MAPUHAAHTE/IOBA

™y

ga HaBpegu Ha onepamuBHama geliHocm Ha komnaHusma

3.4 M/H. J1B.

MaykopuTapeH cOOCTBEHUK
Ha guctpubyTopa e ,,ITeTpon
xonpuHr” AJl ¢ 53.17% ot
akruure. [IpyrusT roism ak-
1pioHep ¢ 151 41.82% e ,,Had-

,Cranwios” EOO/]

Tipe/ijiara Jja 3aBbpIiv
TpoeKTa 3a 5.9 MJIH.
EUR

CTpOUTENHOTO [IPYKeCTBO
,,CTaHWIOB” MIPEJJIOKU LieHa
ot 5 987 789 EUR 3a gous-
rpak/jaHe Ha KaHa/IM3aLysi 1o
JieBus Opsir Ha Mapwtia B [Tu-
MUTPOBIrpag. [JpyxecTBoTO
Oellle eTUHCTBEHUSAT JOIYC-
HaT KaH/AWJaT 3a yuyacTue B
ob1iecTBeHara nopbuka. Oc-
TaHauTe Tpu - ,, AICA 20007,
,,CTPOUTENTHO-TIpeIIpreMa-
YeCKU XOJIIUHT” Y KOHCOPLIU-
ym ,, Jdumurposrpag 20107,
0sixa oTCTpaHeH!. MOTHBHTE
e 6bJaT TpefoCTaBeHUu B

tekc [Terpon” EOO/, koeto
meK e 100% cobcTBeHoCT Ha
»wlletpon” AJl. CripaBka B
»JlaKCch” ToKa3Ba, ue MUTKO
CnbeB u lennc EpIiioB umat
no 47.5% oT KanuTana Ha

Haii-CKOpO BpeMe, a ako HsiMa
ob>kanBaHe, ZIOTOBOPBT ChC
,»Crauunos” EOQ/I e 61
nognucad Ha 20 1014, Hayuu
B. ,,[lapn”.

CaHkuyus

,»MUHUCTEPCTBOTO TOJIyYHU
Haz 1.2 miH. EUR ot rapas-
qusTa 3a Z0OpPO M3MbJIHe-
HUe U 4acT OT rapaHLysiTa
3a aBaHCOBOTO IljalljaHe OT
cMeTKaTa Ha ,,XalTkamn”
B ,JHTepHembHBI AceT
6aHK”, cpobum VopgaHka
CrosiHOBa - IUPEKTOP Ha [Iu-
pekius ,,EBporeiicku uH-
¢dbpacTpykTypHU TIpOeKTH”
B PErMoOHaJHOTO MUHUCTep-
ctBo. ToBa e caHKIUATa 3a
repMaHCKaTa KOMIIaHUs, KO-

cecronu c43 MnH. nB. 32 1 e

CkaHgansT Mexxy cobctBeHmiTe Mutko ChoeB u [lenuc Epiiio
NIOBe/le 10 MaCOBU Pa3MpoAakOM Ha KHDKATa Ha JMCcTpubyTopa

C A T
ST ITRERE

-

» Cnopeg pvkoBogcmBomo Ha ,lempon” A[l ckaHganbm Mexkgy co6cmBeHuyume Mumko Cv6e6 u leHuc EpwioB HamMa

,,] 1eTpOJI XOJ/IIMHT”, @ OCTaHa-
ymte 5% ca co6CTBEeHOCT Ha
Anekcanasp MenHUK.

Ha 061110 chbpaHue Ha ak-
LyoHepuTe B Kpasi Ha 2009
L. ,[letpon” A]Jl npexBbp-

e 2.28]

t’m FORCE

A-95 H

227
2.21

95 UML

CHUMKA EMUINA KOCTAAUHOBA

v 197 6eH3UHOCTaHIUU Ha
JBIIepHOTO CHU [PY>KeCTBO
»EmuT Iletpon” EA/I. ToBa
CTaHa ype3 yBeJMueHue Ha
KarnuTana C TOoYTh 72 MJIH.
JIB. C HerapruyHa BHOCKa.

B /luMuTpOBIrpa

STO MMa CK/IIOUeH [JOTOBOP
oT cpepara Ha 2007 r. 3a
U3rpak/iaHe HA KaHa/IU3aLys
110 j1eBUst Opsir Ha Mapuija B
JumvutpoBrpaz 3a 8.87 miH.

Ap6umpa

B mMomeHTa ce nipoBexza ap-
outpax or PUIVK - Mexay-
HapojiHaTa OpraHU3alis Ha
VH)>XeHepuTe KOHCY/ITaHTH.
Axo perienreTo Obze B TIOJ-
3a Ha ,,XalTKamm”’, ce oyakBa
KOMIIaHHKsATA [a ITOMCKa /ia ce
mwiati 35% OT CTOWHOCTTa
Ha joroBopa W. AKo obaue
pelueHreTo ObJie B 1o/13a Ha
PEervuoHaJTHOTO MUHHUCTED-
CTBO, TO MOXKE /la 3aBejie FCK
3a HaHeCeHHU Bpe[y.

Ucmopus
ITpo6IeMHUSIT TIPOEKT C Ka-
HajM3auyaTa Ha JJUMUTpPOB-
rpaj e 4yacT OT Apyr, Mo-To-
JISIM, B KOMTO Ce BK/IFOUBAT
W3rpaKJaHe Ha TpeurcTBa-
TeJIHU CTaHLIMM, BOAOIPOBO-
[V Y KaHa/IM3aLus 110 JIeBUs
6psr Ha Mapwuuia. Bcuuku e
ce ¢pUHAHCUPAT CbC CPeSCTBA
rio nporpama VCITA no me-
MOpaHAyM, TOAMNMCAH Tpe3
2000 r. HeroBara cToiiHOCT
e 43 muiH. EUR. Ako kaHa-
JmsanusaTa B [IuMUTpoOBrpaz,
He ObZle TOTOBa [0 Kpas Ha
rofiHaTa, CTpaHara HU IIe
TpsibBa /ja BphILa napu. B
Hakl-no1mst cyvait ToBa Lije
ca Bcuukure 43 miH. EUR.
Kpacumupa flHeBa
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Cpenka

“Tenco” c
T0-T'0/IAM /ISi/1 B
“MomMHa Kperocr”

“Tenco” A/l e yBenmuumsio
[lef1a CH B TIPOU3BO/UTEJTS
Ha MeIMLIHCKY KOHCYMaTH-
BU “MomuHa kpenoct” A/l,
CTaHa 5ICHO OT CHOOIIeHHe
Ha QoHzioBara 6opca. Ha 1
1o/ B LleHTpannus fernosu-

Hani-ronsam

Tap e perucTpUpaHa CJe/Ka
3a 41 671 akiyu, KoeTo

e 2.46% ot KarvTasa Ha
“MomuHa kpenoct”. Criep,
TIPEXBLPJISTHETO KYITyBaybT
“Tenco” e yBermunn fena
cu fio 123 671 kHmKa, Kou-
TO npefcTasssiBar 7.31% ot
BCUYKM eMUTHUPaHU OT BeJIU-
KOTBPHOBCKOTO JIPY>KeCTBO.
INocsnepHara cienka ¢ akLyu
Ha “MomMyHa KpernocT” Ha
pery/nvpanus nasap e ot 29

FOHH, KOT'dTO BBIIPOCHUTE
41 671 KHWKa CMeHUXa
CcoOCTBeHMKA CH Ha 1jeHa
1.62 nB. 3a akuyst. [1asap-
HaTa KaruTaad3anus Ha
KOMITaHUsATa e 2.74 MJH. JIB.
IIpes mbpBOTO TpUMecCeyre
npofaxkouTe Ha “MoMHHa
KPeroCT”’ HaMasisiBar Jjo
1.06 myiH. JiB. [Teuanbara Ha
ZPY’KeCTBOTO Ce CBUBaA 0 7
XWJL. JIB, COIPSIMO 18 xwJ1. J/1B.
B Kpast Ha MapT 2009 ©.

3aemMm
“buoBet” B3e

Kpe/JuT OT
6.5 vtH. EUR

IIpoussogutenAar Ha Be-
TepUHapHU MeJUKaMeHTU
“broset” AJl e CKITIOUNIIO
JoroBop ¢ EMnopuku 6aHk
Brirapus 3a KpeuT oT

6.5 mnH. EUR, noka3Ba
CbOoOIIeH e, TIPEAAIEHO Ha

AKTHBM NoA ynpasneHue B pecette Han-ronemu Y/ kom 30 toHm 2010 T., B X1/, JIB.

89 661

85930

“Pait¢anseH Acet
MeHUmKMBHT"

AKTUBUTeE 1107, yIIpaB/ieHUe
B OBJTAapCKHWTE B3aWMHH
($hoHIOBe He OTUMTAT TIOUTH
HUKAKBO [IBH)KeHUe Beue
BTOpU Mecer. B kpas Ha
nonyrogaueto Ha 2010 r. uH-
BEeCTUTOPUTE Ca BIOXKUJIH B
KOJIEKTUBHUTE WHBECTULU-
OHHU cxeMH y Hac 387.46
M/JH. AB. cnpsamo 387.37
MJIH. JIB. B Kpasi Ha Mail Ta3u
rofvHa. PeCThT Ha MeceuHa
6a3a e egea 0.02%, KoeTo
Ha MpakThKa O3HauyaBa, 4ye
He e UMaJio TIOUTHU HUKAKBO

43 8/4
42734 |

“EnaHa ¢oHg
MeHUaKMBHT"

nBukenue. IMogobHo Oe-
e U IOJIOKeHUeTo Ipe3
Maii, Korato Gelile 0OTYeTEHO
0.04% yBenuueHue Ha Me-
ceyHa 6a3a CrIpsIMO ampuJI.
Ha roguiiiHa 6a3a peCTHT €
21.1%. B kpas Ha mectme-
ceurieto Ha 2009 r. mapure
MoJ|, yrpaBjieHue B KOJIeK-
TUBHUTE CXeMH 0s1Xxa MaJIko
Hag 320 MJIH. JB.

HoBu 3anucBaHus
He3HaunTenmHUAT pbCT Ha
dKTUBHTE Ce NBbJ/IXKWU Ha HO-

(W) 31.05.2010r.
@@ 30.06.2010r.

-

0.73%
v

“NCK YnpasneHue
Ha akMBM"

BU 3aMUCBaHUs, TBBPAAT
MEeHM/)KbPDU Ha yIpass-
Balu Apyxectea. Criopep
TAX HaW-TOJNIM HHTepec
¥Ma KbM HHCKOPUCKOBUTE
WHBeCTULUOHHU CXeMH H
dboHJOBeTe TUN MapuyeH
nasap.

“EfHa OT mpUuuHUTE 3a
HaJAUuMeTo Ha pPBCT e, ue
OTJlaBHa MHAYCTpUSTA He
3aj1ara efIMHCTBEHO Ha MH-
BeCTHULUM B aKIUU Ha Bbi-
rapckara ¢osHzoBa 6opca”,
komeHTupa Januen [u-

28593 28793

“LIKB Acet
MeHUEKXMBHT"

MUTPOB OT “Pean duHaHC
AceT MeHU/I>KMBHT”.

ITo gymute My BCe roBeye
CXeMHU TBPCSAT HAUMH [Ja
nuBepcuUIIMpaT WHBEC-
TULIUUTE CU B HUCKOJHUK-
BUJHUS OBATapCKU QOHZOB
rasap 4pe3 HacOouBaHe Ha
BHUMaHUETO KbM [pPYTH
rasapu OT peruoHa, cpef
kouto PymbHudA, Pycus,
YkpaiiHa. “OT HaualoTo
Ha rojuHaTa BIleyaTjieHue
TIpaBU CTAaOWTHUST UHTEPEC
KbM napuuyHure ¢poH0Be”,

21196 21223

0.12%

“Pean OuHaHc Acet

B®B. 3aembT e npefocTa-
BeH 3a YaCTUYHO pedrHaH-
cUpaHe Ha KpeJUT, B3eT
ot OBb. CeramiHusT 3aem
TpsibBa /a Ob/ie U3IIaTeH
3a 96 mecelia, Wi 110 25
toHu 2018 1.

TopuiHata uxea e efi-
HomeceynusaT EURIBOR
TUTIOC HazibaBKa oT 6%. 3a
obe3reueHye M0 KpeuTa
“broBeT” e UMOTeKNpano
uMoT B Pasrpag, 3anor

BbpXy JMA. Maxopu-
TapsT “XtoBeapma” e
[IOpBbUUTEJI 10 3aeMa.

B neTbK KHMKara Ha Ie-
L1ePCKOTO JPY>KEeCTBO 3ary-
6rixa 0.75% ot cToHHOCTTA
cu. IIpexBbprienure 142
JIoTa CMeHHxXa CoOCTBeHH-
Ka CH B 5 C/IeJIKH, a lieHara
Ha 3aTBapsiHe Ce TIOHKHU
Io 6.60 nB. 3a aKkLys.
[Ta3apHara kanuTanu3anys
e 45 MJH. JIB.

AKTHMBMTE Ha OBArapCKMUT
HA0BE 3aMPDb3HAXA NC

HMHTEepeC MMd KbM HHUCKOPHUCKOBHUTE MHBECTULIMOHHHN CXE€MHK, KOMEHT

400000
0610 3a nasapa, s x//1. /1B,
300000 -+
200000 -
100000

01.09r. 02.09r. 03.09r. 04.09r. 05.09r. 06.09r. 07.09r. O

21547 70974

--

7012 1

ol

MeHUIKMBHT"

TBbpAU [leTko BBiKOB OT
“benuMapk Acetr MeHUIX-
MBHT”.

I[To pymute Ha BoHuo
NBanos ot “OBB Acer
MeHuKMBHT” CJie]] criaja
Ha IMOYTH BCUUKU MHAEKCU
10 CBeTa Ipe3 MOCAe[HUS
Mecel] e JIOTUYHO 3a/bp-
’KaHeTO Ha aKTUBHUTe IO
yIpaBjeHue fa e 3apaju
CBeX pecypcC B CEKTOpa.

fonemume
K®Mm 30 toHU Ta3u rojjuHa B

2.66%
v

2.76°
@

“KanmaH Ace
MeHULXMbH

Kapon Kanutan
MeHUIKMBHT"

JleceTTe Haii-rojeMu yrpa-
BJISIBALLY /IPY’KeCTBa y Hac
ca cbecpepotoueHd 79.04%
OT BCUYKM aKTHMBU Ha WH-
JycTpusdra.

“Paiiaiizen Acer Me-
HUPKMBHT” 3ara3Ba Jihjep-
CKara [03ULiMs U B Kpasi Ha
nonyroguero. CpezcTBara
BbB (hoHJOBeTe My ca ce
yBenuuuiau ¢ 4.3% Ha me-
ceuyHa 6a3a v B Kpasi Ha Mo-
JgyrogueTto pocrurar 89.66
MJIH. 1B. “Enada ®@oHjg Me-
HUPKMBHT” usmecty “IICK



2 B3aUMHM
cpes; naTo

Pesyirar

PocT Ha
MpoAaKOuTe Ha
“Cocapma”

®apMaLleBTUUHUST -

rauT “Cocdapma” Al e
peanusupan 42% pbCT Ha
nipopaxbute npe3 roHu 2010
I., CbOOIIMXa OT KOMITaHU-
ara ype3 BDB. PrcThT Ha
I/1acvpaHara pojyKLus 3a

u3HoC e 66%, a mpopaxxbure
Ha BbTpeIIHYs f1a3ap ca ce
yBenuuni 2%. 3a siHyapu

- tonu 2010 r. npuxogute

OT Tipofiakou oTumtar 23%
PBCT, KaTo Ha BbTPELIHUs
rasap ca HapacHa/mu ¢ 38%.
Ha npoBezieHo 061110 chOpa-
HUe B Kpasl Ha FOHU CUHUST
uyun “Codpapma” pelu fa
KaluTa/m3upa fedanbara cu
Y [ia He pasnpefers JUBU-
JIeHTH 32 aKL[IOHepUTe.

MpaT MeHUKbpY B OpaHiiia

3.091. 09.09r. 10.09rT.

1.09r. 12.09r. 0110T.

16660 16138

02.10r. 03.10r. 04.10r. 05.10r. 06.10T.

13586 13401

2.83%
N

“0bb Acer
MeHUmKMBHT"

YnpaBsieHWe Ha akTUBU”
OT BTOPOTO MSICTO B Kpas
Ha IOHU.

AxTuBUTe Ha MBPBOTO Y]
ca ce yBenuuuau ¢ 2.55%
cripsimo 31 Maii u gocturat
43.87 MIH. 1IB., a Cpe[CTBa-
Ta BbB BTOPOTO Ca HamaJse-
¢ 0.7% Ha MeceuHa 6a3a
no 42.5 miH. nB. keM 30
toHU. “IUKB Acer MeHnmx-
MBHT” 3ara3Ba 4YeTBbPTOTO
MSICTO C aKTuUBU 28.8 MJIH.
JIB., a “Pean ®uHaHCc AceTt
MeHUIKMBHT” Cce Uu3Kauu

1.37%
N

“Tn bu Aii Acet
MeHUmKMBHT”

C e[lHa MIO3ULIUA U JOM'BJIHU
neTHILaTa.

ITapure BBB (hoHAOBETE Ha
TOC/IEAHOTO Ca Ce YBeTUUWIN
¢ 0.1% mpe3 toHM 10 21.2
MJIH. JIB.

“B ycnoBusTa Ha Hapa-
CTBAIlla HECUT'YPHOCT Ha (hu-
HAHCOBUTe 1a3apU ThpCeHe-
TO Ha CUTYPHU UHBECTULIUU
je ce yBejn4yaBa”, KOMeH-
tupa [Januen JUMUTPOB.
ITo gymure My npepsnara-
HETO Ha CXeMHW, HaCcO4YeHU
KbM pa3/U4yHU Ia3apu U

IMocnenHara cecust Tipe3
MUHasaTa ceZIMULIa JoHeCe
muHAMareH craz ot 0.21%
3a rasapHara OLleHKa Ha
(hapmarieBTMUHATa KOMIIa-
HUsL, KOSITO € B OasaTa Ha
6enumapka Sofix. ueecTu-
TOpUTE Ha KalrTaJoBUsI HU
Tasap CK/IrouMxa 6 CZieyiku,
B KOUTO 0siXa TIPEXBbP/IeHU
405 nora. Llenara Ha 3aTBa-
psiHe ce MoHWwkH A0 3.82 nB.
3a aKLusl.

13049 13111

S
0.47%

“AcTpa Acet
MeHUIKMBHT"

U3tounuk: bAY[L
Ipaduka: Buxnp Nlackos

KbM pas3/MUHU MPOAYKTH,
e ce TbPCU BCe IOBeve.
“Pa3BU)KBaHe Ha aKTUBUTE
T10/| yIIpaB/ieHue MOXKe Jia ce
OyYakBa IpU aKTUBU3UPAHe
Ha KanuTasoBUTe Ta3apu” e
MHeHHeTo Ha [leTko BbJikos.
[Ipornosara Ha bonuo VBa-
HOB e 3a [JIaBHO TI0BULIIEHUEe
Ha aKTHUBUTE B CEKTOpa.
AmaHac Xpucmo8

HanucaHomo He e npenopvka
3a B3emaHe Ha UHBeCMUUUOHHO
peweHue.
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Codapma
» JleBa
4,000

3.8
3,875 W-0.1%

" \IW\

3,625

3,500

3.06.10 17.06.10 2.0710

LHudpa Ha geHs

10.24

» MApg. AB. e o6w,ama na3zapHa kanumanuzauus Ha BOB caeg

kpas Ha cecuasma 8 nemvk

dDoHI0BETe HACOUYBAT KbM
rasapure B peruoHa

IIpe3 1OHHU 00IUAT
pa3Mep Ha aKTHBHTe Ha
MeCTHUTE KOJIEKTHBHU
VHBeCTULIOHHU CXeMU
oT4yeTe MUHUMaJseH
pPBCT. MoXXeM Ja Xapak-
Tepu3upaMme TO3U (akT
KaTo TMOJIOXKUTeJIeH 3a
WHJYCTpUSATA, C/lef, KaTo
nHjekcuTte Ha Db pe-
TUCTpHpaxa CrnajoBe OT
Haz 2%. IlpuunHuTe 3a
TOBa “pa3sMHHaBaHe” B
TOCOKHTe Ha BopcoBara
THPrOBUs U Ha aKTHBU-
Te 10J, yIpaB/ieHHe ca
HSIKOJIKO.

OTtpaBHA
HHJYCTpHSTa He
3aj1ara eJUHCTBEHO Ha
VHBECTULUM B aKIMU Ha
Bbwarapckara ¢boH/j0Ba
6opca. Ot eaHa cTpaHa,
[IeTbT Ha HUCKOPHUCKO-
BUTe U OasaHCUpaHWUTe
CXeMH TPOJb/KaBa Jia

€ OTHOCHTE/THO BUCOK,
BBIIPEKH Ue ChC CTa/ja B
JIUXBUTE TIO JIETIO3UTHUTE
ITBPBUTE 3arovyHaxa ja
ryOsIT aTpakKTUBHOCTTA
cu. OT apyra cTpaHa,

JAaHuen JumumpoB,
“Pean ®uHaHc Acem MeHugXkMbHmM”

NuaBecTUIN-
OHHATa
Ky/ITypa Ha
Hace/IeHHeTOo
ce MOBHIIIN U
3a pa3/iuKa oT
rOAUHMTE Mpeaun
2009 r. Ha nBpBO
MSICTO CTOH OI|eHKaTa
Ha PUCKa OT Jja/ieHa
MHBECTHIHA

BCe MOBeYe CXeMU Thp-
CSIT HAauMH Ja AUBepCH-
¢unMpar UHBECTULIUUTE
CHU B HUCKOJTUKBU/THUSI
Obnrapcku HOH/IOB Ta-
3ap upe3 HaCOUBaHe Ha
BHUMAaHHUETO KbM JIPYTH
rasapy OT pervoHa - Py-
MBHUS, Pycus, YkpaiiHa.

ChILeBpeMeHHO UHBeC-
TUI[MOHHATA KY/ITypa

Ha HaceJIeHHUeTo ce
TIOBHIIIX U 3a Pa3/iKa OT
roguHuTe npeau 2009

T. Ha ITBPBO MSICTO CTOU
OLIeHKaTa Ha pUCKa OT
JlafieHa UHBE CTHLIUS.

HopwmaJiHo e xopara
Ja TBPCAT AWBEpCH-
(uKaLys Ha aKTUBUTE
CU ¥ MUCJIS, Ue TYK

ca OCHOBHHTe TIpeJ-
IIOCTaBKU 3a pa3BUTHe
rpeJ UHAyCTpUsiTa. B
yCJIOBHSITA HA Hapa-
CTBallja HECUTYPHOCT Ha
(uHaHCOBUTE Ma3apu
THPCEHEeTO Ha CUTYP-
HU UHBECTULIMH I1je ce
yBeJIMuaBa.

IIpeasaraHero Ha
CXeMH, HaCOYeHH KbM
Pa3/IMYHY Ma3apu U KbM
Pa3JIMYHM MPOAYKTH (Cy-
POBMHH, JIePUBATH), BCe
TI0Beye IIIe Ce ThPCH U
MHUCIISI, e ObrapckuTe
YTIPaBIIsBALLM ApYsKe-
CTBA IIje OTTOBOPST Ha
TO3U UHTEepecC.

HTepecCsT e TipeJUMHO KbM
HUCKOPUCKOBHUTE CXeMU

Bce omje HUCKMAT
ameTUT KbM PUCK

e MpuUYMHaTa 3a ToBa
(dhoHgoBara UHAYCTpUS 1a
0TOeJIeXKU TI0-TOMSM PBCT,
TBU KaTo OCHOBHA YacT OT
¢doHzposete B brarapus ca
TaKuBa, KOUTO MHBECTUPAT
B aKI[WH.

OT Haya/I0TO Ha
rojMHaTa BrieyaT/IeHue

NMemko BvnkoB,
“BeHuMapk Acem MeHugXkmMbHm”

Pa3aBu)kBaHe

Ha aKTUBUTE
1o/| ynpaspJ/jieHUe
MOJXKe /ia ce OUaKBa
NPH aKTUBU3MPaHe
Ha KalUTA/I0BUTE
nasapu

MpaBy CTaOMITHUAT
WHTEpeC KbM MapuuHuTe
(doHzose. ChIT0 Taka Mpo-
['b/DKaBa TEHAEHLIUATA U
Ha M0sIBa Ha HOBU CIIeLU-
am3upaHu (GoHJoBe.

Pa3aBu)kBaHe Ha
AKTHBHTE MOJ, yIpaBJie-
HYe MOXe Jla ce QuakKBa
TIpY aKTUBU3MpaHe Ha
KaruTaJOBUTeE Ta3apHy.

Wmaiiie 3ariicBaHud B
KOHCepBaTUBHUTE (POHI0BE

Crnep criaia Ha MOYTH
BCHYKH UH/IEKCH TIO CBETa
TIpe3 MOC/IeAHUs Mecer] e
JIOTUYHO 3a/IbP’KaHeTo Ha
AKTUBUTE TI0[] YTIPAB/IE€HNE
[la e Ha Dba3ara Ha CBeX
pecypc B cekropa. Mimen-
HO HSIKOJTIKO 3arliCBaHus B
KOHCepBaTHBHU (OHZIOBE U
(hoHZIOBe Ha TAPUYHMS T1a-
3ap ca HaBakcaau obe3LeH-
Kara Ha PUCKOBUTE aKTHBU
nog ynpasjenue. [llnarepHo
3ByuH, ue e HeoOXoAUMO
cbOyxaaHe Ha Bbarapckara
doHzoBa 6opca, 3a fa ce
paszBIDKaT 110-0Ce3aeMo
AKTUBHTE B JIOKATHUTE

BoH4o UBaHo8B,
“Obb Acem MeHugkmMbHM"

Heo0xoaumo e

CcbOy)X/iaHe Ha
brnarapckara ¢os-
AoBa 6opca, 3a Aa ce
Pa3ABHKAT Mo-0Ce-
3aeéM0 aKTUBHTE BbB
(¢onpoBe y Hac

(oHzIOBe, HO IMEHHO TOBA €
HeoOXxo/iMara rnpeJrocTaB-
Ka 3a MOBTOPHUS UHTEPEC
KbM CEKTOpA.

CMmsaHara Ha
WHBECTUI{HOHHHA MaHTa-
JIUTET Llle TIpOKapa CUCTeMa-
TUYHUS HaYMH Ha UHBECTH-
paHe, KOWTO BCe T0-0Ce3a-
eMo Llje IIpo/IMyaBa rpes3
cnefBaiuTe roquHu. ToBa
BEPOSITHO LIje Ce CBbPIKe C
T0-T1/IaBHO [T0Ka4BaHe Ha
aKTHBUTe T0f] yIIpaB/ieHNe B
CeKTOopa M KaKTo MO BCUUKO
JIN4Y, C IbPBOHAYA/HA
“BpeMeBa Aynka”.

HanucaHomo He e npenopbka 3a nokynka uau npogaskéa Ha akuuu.
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AHTUMOHOIIOTHUSIT
OpraH Iiie ce IMpou3Hece
7la/Iu Tpolie/iypara e

CIla3€Ha

Komucusita 3a 3amura
Ha KoHKypeHnusta (K3K)
OTXBBP/IM HCKaHHUATA HA
KoHcopuyuymure ,Cuec -
BankaHncTpoit CajguHa” u
»JaHeko/Banvekc - Cazau-
Harta - MBT” 3a cniupaHe
Ha Tporiegypata 3a u3bop
Ha CTpOWTEN 3a 3aBofa 3a
6okayk kpaii Codus. 3a
TO3U KOHKYPC ca mojaje-
HU Ollle iBe JIDYTH >Kajaou
- oT ,,Annune 6ay I'mox” u
OT KOHCOPLUYM ,,XOXTHi(
KaHCTPBKIIBH”. BejoMCTBO-
TO e pasrexza kaabure
3a HapyIlIeHUs B TMpOLeay-
para Ha YeTHPH y4yaCTHHKA
B 3aKOHOBHS JByMeceueH
CPOK.

U36paHusm

IMobemuTen B KOHKypcCa 3a
CTPOWTEJICTBO e obeauHe-
Hueto ,XyT - CraHuioB”.
B Hero Bmm3ar Obarapcka-

ta ,,Cranunos” EOO/ u
repMaHckara ,,Xainut”. Ha
BTOPO MSICTO B KOHKypcCa
6sixa KjacupaHu upmure
,»Xenekrop” u ,,XoxTtuig”,
KOMTO y4acTBar 3aeJjHO.

brirapo-repMaHCKUsT KOH-
copLuyM Oellie peANoueTeH
3apajii TpejjioykeHaTa Io-
HMCKa L|eHa 3a CTPOUTEe/ICTBO-
TO - 208.8 M/H. J/IB., KaKTO
Y T0-HUCKUTE OlepaTUBHU
TOJUILIHU Pasxoiu - 9.4 MJH.
nB. dupMara usrpaxia u
YyacT OT TpaceTo Ha MeTPOTO
B Codusi 1 e yuacTBana u B
u3rpaxkjaHero Ha BopHo-
TO omiefano B Keppxkamu.
»XalIuT” e repMaHCKa CTpoO-
WTeMHa KOMIIaHUsl, MpaBU/ia
JleTia ¥ 3aBOJiM 3a OTMaJblLIv
B 'epmanus.

LleHoBuTe odepTH Ha Cce-
[leM OT ZieBeTTe KaHAu/aTa B
KOHKypCa He bsixa OTBOpEHH,
3al0TO MMa/y NPOMYCKU B

MOATOTBEeHWUTE MNOKYMEHTU
1 He OTrOBaps/ii Ha BCUUKHU
HN3HMCKBaHHA.

HegoBonHume
»XenekTop” u ,,Xoxtuidd”
ob)kasiBaT, 3aI[oTo ca Kia-
CUpaHU Ha BTOPO MSICTO,
a ,Cuec-bankaHcTtpoit”
- OTCTpaHSIBaHETO CHU OT
KOHKypca. OcTaHanuTe ZBa
y4acTHHKa B KOHKypca ,,Cu-
ec - bankancrpoit Caaguna”
u ,[aneko/Banmexc - Ca-
auHata - MBT” o6)kanBat
Lsi71aTa npolezaypa o Bb3-
JlaraHe Ha MopbyYKara.

BeposmHa cbgebHa
npouegypa

PerrieHreTO 3a OTXBBPJISHE HA
BpeMeHHara MsIpKa 3a Crivpa-
He Ha TpoLieJiypaTta Moxe Jia
ce obykasiBa pes; BEpXoBHUS
aZIMUHUCTPATHBEH Ch/I.

B cnyuaii, ue ToBa CTaHe,
CTPOEXBT Ha 3aBofia TpsibBa
Jla Crpe, ZI0KaTo CBABT Ce
npou3Hece. Criopef mpej-
ctaBuTesii Ha CToavYHaTa
o01[rHa ob6’kasBaHETO ITie
3abaBu c 2-3 meceria Moj-
MHACBaHETO Ha JOTOBOP C
rnobeauTe s ¥ HAuaja0TO Ha
CTPOUTEJICTBOTO, a U 6e3 To-
Ba M3rpaXkJaHeTo Ha 3aBofia
3a OTIA/BI[UTE 3aKbCHSBA
OKOJIO TOfIMHa.

Kpacumupa flHeBa

»1€/ITaCTOK " 11je CU [apTHUPA
c ,,Kapriatruika UHBecT”

bwirapckara koMmnaHus
ouaksa 15% yBeyue-
HUe Ha K/IMeHTUTe CU

Komnanusira ,,[lentactok”
rnojmnuca JoroBop 3a Cb-
TPYZHAYECTBO C PyMBHCKUS
VHBeCTULIMOHEH TMocpej-
HUK ,Kaprartvka WHBecT”,
00siBXa OT KOMITaHMSATA.
,»]1apTHBOPCTBOTO € TIPOOUB
Ha bankanuTe”, KOMeHTHpa
MPOKYPUCTHT Ha KOMITIaHUSI-
ta Bacun Taces. [To gymure
My TO CEPHO3HO lLlje YBeIU4U
K/IMeHTUTE Ha KOMITaHUsITa U
nasapHus 1 Js.

OuakBaHus

,OUaKBaM pbCT Ha KJIMeHTHU-
Te ¢ 0koJ1o ¢ 10-15%”, cu00-
i Taces. To#t 0bsicHH, ue
HHTEpeCsHT Ije Obje rosisaM,
3aI10TO pyMbHCKara 6Gopca
€ C MHOTO rojieMd 060pOTH,
amasapbT B PyMbHUsI € MHO-

ro ronsm. Ot ,,JlenracTtok”
KOMEHTHpaxa, ue TOBa Ca
OCHOBHUTE TMPUYUHH, MO-
pagyd KOUTO OBATapCKuTe
WHBECTUTOPU 1je u3bepar
pyMBHCKara 6opca. ,,/len-
TaCTOK” 3ajara Ha akTHBHA
MapKeTHHIOBA TOJUTHKA U
TIpe/ICTaBUTE/TUTE Ha KOMITa-
HHUSTa OYaKBaT, Ye TOBA IIe
nane noowp pesynrar.

Bv3moxkHoCm

»BBIrapcKUTe MHBECTUTO-
DU 1Ile UMaT JOCTBII A0 py-
MBbHCKaTa ¢oHjoBa 6Gopca.
PyMBHCKHTE MUHBECTUTODH
MBK I[e MOraT Ja ThbPry-
BaT BajyTa, 3/1aT0, Cpebpo u
JIOTOBODH 3a pas3/UKU Bbp-
Xy aKIuH, WHAeKcH, 6op-
COBO TBHPryBaHU (oHI0Be
(ETF), cypoBuHM U TeTpon
ype3 aBata GoHza Ha ,,[len-
TacToK”, KOMeHTHpa Taces.
,10Ba 1Ile UM Jafie [AOCTBII
Zio ioBeue oT 20 prHaHCOBU

»Bnagumup Kucbo8, meHugkvp Ha omgen ,Bu3Hec pa36u-

mue” 8 ,Jenmacmok”

nasapa ¥ GoHz0BU 60pcH B
Espona, CAII, A3us u AB-
cTpanus’”, AOMbIHU TOH.

IlapTHROPCTBOTO 1LIe TO-
MOTHe 3a yBe/IMuaBaHe Ha Ia-
3apHUA A4 Ha ,,JlenTacTok”
B PymbHUA”, Ka3a Bnagumup
Kucb0B, MeHUPKBD Ha OT/AeN
,br3Hec pa3surue” B ,[len-
tactok”. Ot ,,KapmaTtuka
WuBect” 006sicHMXa, ue Haii-
Ba)KHOTO, KOETO I0/Iy4aBar,
€ Bb3MO)XKHOCTTA K/IMEHTUTe
VM /la ThpryBaT C HOBU WH-
CTPYMEHTH.

AKI1jeHTH
Kovmnanusara
»sKaprnaruka
NuBect”

» ,Kapnamuka MHBecm”
ynpaBasBa mvpzoBcka
6aHka ,Kapnamuka”, gBe
3acmpaxoBamenHu komna-
Huu -, Kapnamuka Acu2” u
JKapnamuka Naug”, LoBe-
pumenHo ynpaBaeHue ,Kap-
namuka Acem MeHugyk-
MbHM".

» Kanumaasm Ha komna-
Husima e 13.680 MAH. RON
No gaHHU Ha pyMmbHckama
¢$poHgoBa 6opca.

» ,Kapnamuka MHBecm”

e ocHoBaHa npe3 1996 2.
kamo yacm om ¢duHaHco-
Bama 2pyna ,Kapnamuka”.

K3K He cnps cTpouTencTreoTo
Ha 3aBO/1A 32 60KNYK

»3am.-kmemvm Mapus Bosagxkuticka m8bpgu, 4e cegem om yyacmHuuyume 8 konkypca
3a cmpoumencm6o Ha 3a8oga ca omcmpaHeHu 3apagu nponycku 8 gokymeHnmauusma

CHVUMKA BOBV TOLLIEB

ET e 0b7aT 3a/11MuaBaHy, ako He ce
rpepeructpupar a0 kpas Ha 2010 1.

He ce npegsrxkia
yAb/DKaBaHe Ha TpU-

TO/MILIHMS TPaTUCEeH
Tiepuo/,

Bcyuku efHONMMYHY THPro-
BLIM, KOUTO J10 Kpast Ha 2010
I. He ObJaT TpeperucTpupa-
HH, I1le TpsiOBa /ja TPeKpaTsT
JerHocTTa cu u Ja ObaaT
3a7u4yeHu OT TBbproBCKus
peructsp. ToBa mpejBUXK-
JiaT TIpOMeHuTe B 3aKOHa 3a
TBProBCKUs PerucTbp, KOUTO
noAroteBss MHUHUCTEPCTBO-
TO Ha npaBochAueTo. Kiio-
HOBeTe Ha Yy)K[eCTPaHHU
1pe/ICTaBUTE/ICTBA, KOUTO He

pasriosiarat ¢ permcTpanys,
CBILQ 11je Ob/jaT 3aKpUBaHH.
,»11peJIBUIEHUAT TPUTOAU-
IIeH TpaTHUCEeH Iepuof 3a
npepervcrpanus Gere goc-
TaTbUHO [ABJIBC”, Ka3a MU-
HUCTBPBT Ha IIPaBOCH/UETO
Maprapura ITorosa. Criopef,
TIOC/IeJHUTE aKTyaTHU IaHHU
OpoAT Ha PErvuCTPUpPAHUTE
eJHOJIMYHHU ThPTOBL{H, KOUTO
TIOAI/IeXKaT Ha TIPeperucrTpa-
s, e 937 xun. Ot Munuc-
TEpPCTBOTO Ha I1PaBOCH/UETO
cbo0bIuxa, Ue He ce Tpe[-
BIDK/IA VIb/DKaBaHe Ha CPOKa.
Cniopep [TorioBa uMa crniaji Ha
Oposi Ha TIpeperuCTpUpaHuTe
upmu. TTo gymuTe ¥ 3acusie-

» Mapz2apuma NMonoBa

HOTO TIO/]JaBaHe Ha TOJUIITHU
(bvHAHCOBY OTYeTH B Kpas
Ha IOHHU e OU/I0 OUaKBaHO OT
AreHIMATA 10 BITMCBAHUATA.
Camo 3a moc/ieiHus Mecel] OT
cpoka ca nogazenu 138 000
OTueTa, a 3a [eprojia OT MapT
7o 31 mait 061110 49 XUISIIH.

MexxaydupmeHara 3a/TbKHSIOCT
CBU Ma3apa Ha codTyep y Hac

Kpwsara cibHa HOBUSI MeTOZ,
3a gucTpubyuus Ha cod-
Tyep Ha IBM B bwarapus.
ToBa kOMeHTHpaxa OT KOM-
faHUsATa, OTroBapsija 3a
npogaxxbute y Hac - NDB.
Karo npuuviHa ce couat Kpu-
3aTa U MexjydupmeHara
3aJTBXKHSJIOCT, KOUTO CITh-
BaT MHBECTULIUMTE. 3aTOBa U
6a3apbT Ha 6usHec codryep
y Hac 6eliie cpefi Hali-TeXXKO
3acerHaTure OT UKOHOMHYe-
CKaTa CTarHanus.

IIspBOTO TpHUMeceune Ha
mctpubyusTa no BPL mo-
Jena Ha IBM, npu koiTo
rpoziaykouTe Ha codTyep Ha
KOMIIaHHATa Ce YIpaBiif-
BaT OT MecTHa ¢upMa, He e
MPOTeKI0 0cobeHo gobpe.
CrpaHaTa HU e IbpBaTa B
EBpora, B K0SITO Ce BbBEX/a
TO3U MeTOJ] Ha AUCTpUOy-
1us. He ycrisixme fja moctur-
HeM Tpe/iBapUTe/NHO 3aj10-
JKeHWTe TapreTu, KOMeHTHpa
Huna bnaroesa, reHepaseH

pupektop Ha NDB. Kowm-
MaHUsITa e Ha rasapa Ha
6u3Hec codTyep y Hac Beue
15 roauHU.

Kato mpuunHa 3a Hera-
TUBHOTO pa3Butve biaro-
eBa I0COYBA CBUBAHETO Ha
WHBECTHLIMUTe OT CTpaHaTa
Ha 6uzHeca B UT. To3u mpo-
671eM 3acerHa Ha MpaKTHKA
L[eJTUs TEXHOJIOTHYUeH O13HeC
y Hac ¥ CBU KaKTO JUCTPU-
OyLysiTa Ha Xapzyep, Taka v

codryepa.



Pa3/mMBBT Ha HEPT J0Beze 10
MeHHU/)KbPCKa urcTKa B BP

[Tpobnemure B
MekcrKaHCKuYs 3a/1UB
Hal-BepOosITHO 111e
JloBeiaT 10 OCTaBKU
Ha wieHOBe Ha 6opza
Y U3ITBJIHUTE/THUS

[IMPEKTOp Ha
KOMIIaHUsTa

MeHuKbpCKa YUCTKa Ce
3a71aBa B British Petroleum
(BP), TBbpau Financial Times.
Criopez, U3/laHMEeTO /10 CIIMpa-
HeTO Ha pa3/vBa Ha He(T B
MeKCHKaHCKUs 3a/IUB TOIIMe-
HU/DKMBHTBT Ha KOMIIAHUATA
111e ocTane 6e3 mpomsiHa. Crient
TOTYIIIaBaHETO Ha TpobemMa
obaue 1je Objie MPOBEAEHO
3a4b/00UeHO pa3ciiefiBaHe,
KOETO IIie IoBe/ie /10 IPOMeHH
Ha BUCOKHUTE eTa)kKU Ha BJac-
TTa B METPOJTHUSI TWTaHT.

XXepmBu

Cpei TTOUTH CUT'yPHHTE JKepT-
BU € IIIBe/[CKUSIT TIpe/iCesiaTert
Ha 6op/ia Ha TUPEKTOPHUTE Ha
koMmaHusaTa Kapma-XeHpuUk
Cganbepr. Toii Gemie ocTpo
PasKpUTHKYBaH 3apa/iyl JIMTIca-
Ta Ha sICHA TO3ULYS 3a CTIPaBsi-
HETO C Npo0O/ieMa, Bb3HUKHAIT
CJlefl eKCIUI03usT Ha HedTozI0-
6uBHa ruiardopma Ha BP 1o
CAIII. Cranbepr He ycrs /a
TOAKPerr Y U3IMTb/IHUTETHUSA
[IVPEKTOp Ha ruraHta TOHU
Xelybp[l, KOUTO ce Harbpou
C HeJleKara 3a/iaua fia Cripe Te-
yoBeTe. BrIIpeku TOBa MMeTO
My Hal-BepOSITHO CBIIO Iije
rorajgHe B CIIMCbKa Ha MeHU-
kbpute Ha BP 3a cmstHa.

Criope[ pa3/TyHY TUTaHOBE 3a
Bb3CTaHOBSIBAHETO Ha KOMITa-
HUSITa OCTaBKara Ha Xeitybpy
€ 3aJb/DKUTENTHA 338 CHKUBS-
BaHeTO Ha MIeTPOJIHHS TUTaHT.
[TapasenHo ¢ MeHWPKBPCKUTE
TIPOMEHH TIPe/ICTOX 1 Habvpa-
He Ha KaluTasl 4ype3 eMUTH-
paHe Ha OOMUralu Wik WH-
BECTHLUSI OT CTpaTeryecKu
WHBECTUTOP, TBBPAAT OoT FT.
3a Haii-BeposiTeH 3aMeCTHUK
Ha XeHybp/ Ce COUM YTIpaB/isi-
BalWAT AvpekTop Ha BP 3a
Asus u Amepuka Bob Jbam.
VImMeHHO TO¥i Ce 3ae C U3UHMCT-
BaHETO Ha He()TEHOTO TMETHO
B MeKCHKaHCKUs 3a/1UB U I10-
TYILM MeJUAHUS OTbH CPELLLy

BP B CAIII

Pa3zxogu

Bce omge He e SICHO KOJKO
TOYHO IIIe CTPyBa Pa3/iuBbT
Ha BP. lnBecTutopure ou-
aKBaT IIPUXOJUTe Ha KOMIIa-
HUfATa 3a BTOPOTO TpUMece-
yre, B KOUTO e ce pa3bepe
KakBa e ljeHaTa Ha Teua /10
MomMmeHTa. Hali-BeposiTHO
TA 1lle AOCTUTHe [eCceTKH
MU/IMapAH J10/1apy, IPOrHO-
3upar aHanusatopu. bes
peliuTeTHd MeHUKbPU B
nomobHa cutyaiusa BP e
OB/l ecHa 1ies 3a U3Kymy-
BaHe Ha KOHKYDEHTHTe CHU
B Jyinieto Ha ExxonMobil,
Royal Dutch Shell unu
PetroChina, cmsaTaT aHa-
JIN3aTOpH.

»IAaBHusm uznvaHumeneH gupekmop Ha BP ToHu
Xeliybpg Hali-BepossimHo wie 3a2y6u pa6omama cu cneg
cnupaHemo Ha pazauBa 8 MekcukaHckus 3anu

ITa3apbT Ha aBTOMOOW/IN
B CAIlI] ce rioHmxaBa

Broripeku criazia
Chrysler, Ford u GM

ca ot0essi3a/ pbCT B
nipofa@xOuTe 3a roces-
Harta rofHa

TTpoaax6uTe Ha aBTOMOOHITN
B CAIIl ca ce mOHWXUIU
mpe3 IOHU CHOPSMO MaW, a
aBTOMOOW/IHITE KOMIIaHUU
Beue He BAPBAT B OUaKBAHUA
mojieM Ha aBTOMOOHWJTHUSA
CEeKTOp Mpe3 BTOPOTO TIOJy-
rozue. Tosa cTaHa sICHO crief;
MyO/IMKyBaHETO Ha OQUIH-
aJHWTe [AaHHHU 3a TIPOfaXK-

OuTe Ha HOBU aBTOMOOWIU
B CAIL.

AMepUKaHCKUAT aBTOMO-
OuseH masap, BTOPHST IO
ToJIleMHHA B CBeTa CJief| Ku-
TalCKUsl, perucTpupa Craf,
CPaBHHUM C TO3H, MPETHPIISH
OT MHOTO eBPOIeMcKH Tasa-
pH, KaTto (ppeHCKUs U UCTIaH-
CKVIsI HaTllpuMep.

Cnope[, JaHHATE TIpe3 I0HU
B CAII] ca 6unu npopazieHu
11.08 mutH. aBTOMOOMIA Cpe-
1y 11.63 mnH. nipe3 mail. Bb-
npeku 0OIIOTO CBMBaHe Ha
Ta3apa TPUTe roJieMH KOMITa-
num Chrysler, Ford u General

Motors ca oT0essizanu peCT
B MpOJaXKOWTe CH CIIPSIMO
toHu 2009 1. Chrysler ce e
cripaBuiIa Had-106pe - pbC-
TbT # e 35%. Ford u GM ca
pervucTpypany Mo-yMmepeHo
noBuieHye ot 13 u 11%.

TIpomakbuTe Ha HOBH
aBToM0OunMM B I'epmaHus
CBIIO ca OTOessA3amu Craj
oT 32% mpe3 IOHU CIIPSIMO
cpusa Mecel Ha 2009 r.
[penBXKaa Cce perucTpay-
siTa Ha HOBU aBTOMOOMIIH 3a
Lsi7IaTa rofyWHa Jia CriagHe C
okoJi0 25% po 2.8-2.9 miH.
aBTOMOOMIIA.

MoHegenHuk 5 loau 2010 pari.bg

KOMIMAHAU UTA3APU | 15

EBpomnelickute OaHKHU ce
MOATOTBST 3a LIIOKOBO
HabHpaHe Ha KalluTaau

» CbcmosHuemo Ha ucnaHckume 6aHku Hali-BeposmHo wie 6bge chnegeHo uzkbco om

uHBecmumopume

Crpec TecToBeTe 111e

TIPUHYAT OaHKUTE i
TBPCSAT CBEKU 1Py OT

Tiazapure

EBpornetickuTe OaHKH Ce To/I-
TOTBSIT 3a HabMpaHe Ha Karlu-
Tamy, e Financial Times.
[IpvuviHara ca ouakBaHWUTe
CTpeC TecTOBe 3a Haii-rorse-
MuTe OAHKH Ha KOHTHUHEHTA.
Cnopep, ananmusaropu 20-te
BoZeli Tpe3opa Ha Crapus
KOHTHHEHT I1le TpsibBa Jja Ha-
6epat okoso 30 mpg. EUR,
3a [ia OLeIesT.

o eBeHTyaqHO LIOKOBO
HabupaHe Ha KanuTalIu B
EBporna Moxe fla ce CTUrHe C
1]eJT 3ara3BaHe Ha JIOBEPUETO
B CEKTOpa 1 M30srBaHe Ha HO-
Ba MaHKKa Ha a3apa, CMsTaT
aHanu3aropu. Criope TsX
He caMo roneMurte GaHKH
TpsIbBa Z]a peKanuTanau3upar
U He TpsiOBa Jia ce Yaka /0
TIOC/TeTHUASI MOMEHT 3a TI0Jj0-
6en xof.

Cpewa
N3tounuuu Ha Financial

4

Times ITbK TBBPZAT, Ue Mpej-
cefaresisiT Ha repMaHCKara
LieHTpaiHa 6aHka Bundesbank
Axcen Bebep e rpeiyTipean
MEHU/PKBPUTE HA BOJIEILUTE
TPEe30pH B CTpaHarTa, ue Tpsio-
Ba /la TIPUTOTBSAT TUIAHOBE 3a
CrielrHo HabupaHe Ha cpef-
CTBa, B CJIyUail ue He MUHAT
crpec TectoBete. Ha cperrjara
C Hero ca NMpUCHCTBAJH JTHJie-
puTe Ha 16 repMaHCKH GaHKH,
KOWTO MOKe /la TpuberHar
o mojobeH xop WM upes
TIOMOLI[Ta Ha COOCTBEHULIUTE
CH, WIN Ype3 CITaCUTe/THUS
(oHz 3a GaHKOBUSI CEKTOD B
CTpaHara.

OceMTe ymnpas/isiBaHU OT
nbp)kaBara b6aHku B I'epma-
HUSI Ca CUUTaHU 3a ys3BUMH,
a 4 oT TAX Hal-BepOSATHO
HAMaA [id [IpeMUHAT TeCToBeTe
3a KaruTasoBa a/ieKBaTHOCT,
TBBDZSAT 3aM03HATH.

Pesynmamu

PesynratuTte ot cTpec Tec-
ToBeTe wie ObJar mybsMKy-
BaHU B Kpas Ha tonu. Te 111e
obxBaHar okoso 100 6aHKH
BMECTO ITbPBOHAuaJIHO TIa-

-y

CHUMKW BLOOMBERG

HypaHuTe 26 Tpe3opa. Ta3u
rOAVHA PerylaTOpHUTE Op-
TaHU Ca 3aBULLIH U JJOJTHHS
Tipar, HaJj KOWTo TpsibBa sa
usgabpxKar Oaukure. Llenta
e Jla ce BbPHE [JOBEPUETO B
O6ankuTe B EBporma, KoeTo
Kylja 3apaju npobiemute
C IBp)KaBHUTE ILITOBE Ha
KOHTHWHEHTA.

Beripeku ysa3BUMOCTTa Ha
Ibp>KaBHUTE OaHKM obaue
O0KOJIO 2/3 OT TpeABUJEHU-
Te 30 mnpa. EUR Habpanu
KanuTa/u e Obaar Hacoue-
HU KBbM YaCTHUTE Tpe30pH,
MPOTHO3UPAT aHaIW3aTopH.
AHanu3zaTopuTe CUMTaT, Ye
cpes GaHKHUTE, KOUTO IIfe
npuberHar Jia KanuTajoBH-
Te Ma3apy 3a HabupaHe Ha
CBEeXU CpefcTBa, ca Monte
dei Paschi u Banca Popolare
di Milano B WUtanmus, ucnaH-
ckata Banco Popular, kak-
TO U MHOXECTBO TPE€30pH
B I'vpuus, [lopryranusa u
Wpnangus.

WHBecTuTOpUTE 0bave e
CefsaT Hal-U3KbCO ChCTOSI-
HHeTO Ha WCIaHCKuUTe OaH-
KH.

Google cThIIBa Ha Masapa
Ha caMOJIeTHU OUIeTU

Kowmrmanusita Kyr
ITA Software 3a 700
mH. USD

JIuepbT B OHJIAWH TBPCe-
Heto Google U3KymNU efiHa
OT KJ/IFOUOBUTE OHJIAMH T1/1aT-
¢opmMu 3a pe3sepBaluu Ha
camojieTHU bTyBaHus ITA
Software cpewyy 700 miH.
USD. Komnanusara ycns ja
nobeayr OCTaHAIUTE KaHIM-
Jaru B junero Ha Expedia,

KoHKypeHUusi
Microsoft Beue e
Ha nma3sapa

»UckoHHusm koHkypeHm Ha
Google - Microsoft - uma neko
npegumcmBo Ha mo3u nazap,
komeHmupam aHaAuzamopu.

Kayak.com u Travelport.
Perienuero roeayra HoBU aH-
TUTPBCTOBH OIACEeHUs 3a Hali-
rojsiMaTa B CBeTa MHTEPHET
Thpcauka. Kommanusita 00sieu,
Ye Ce e ChIVIaCWIA Ja TIPU/IO-
Ovie TIPUTE>KaBaHKsI OT YaCTHO
ytie ITA Software, Karo obsic-
HH, 4e ToBa OM ¥ MOMOrHaso
Jla mojo0py Bb3MOKHOCTTA
noTpebuTeNUTe MO-JIECHO Ja
Hamupar vHGOopMaLKs 3a To-
JIETH ¥ T[eHH OHJIakH.

Ile u3rpagum HOBU Cpef-

CodpmyepHusim 2uzaHm
u3zkynu FareCast npe3 2008
2., koemo 6ewe Hau-ycnew-
Hama My cmbnka 8 ma3su
Hacoka.

»ToBa Hakapa Google ga
omzoBopu c uzkynyBaHemo
Ha ITA.

CTBa 3a ThPCEHe Ha TI0JIeTH,
Karo ce (hoKycupame BbPXY
KpaiHus IoTpeduTes1, KOMeH-
THpa eBeHTyaHaTa MOKYIIKa
TJIaBHUAT U3ITb/JIHUTE/IEH AW-
peKTop Ha komraHusiTa Eprk
[Imut. TTo gymute My Google
He TulaHMpa npozaxba Ha
6ueTH Ha MoTpebuTeUTe U
(upmara 11e 3aunTa BCUUKH
cera JeHcTBallM Criopasy-
menus Ha ITA (International
Tourist Agency) c HeiiHUTe
MapTHHOPH.

»Cgenkama mps66a ga nog-
CUAU NO3UUUUME Ha Mbp-
cavkama, kosmo 8 MomeHma
pa3yuma Ha mbpceHusima,
cBbp3aHu c nbmyBaHe, 3a
10-12% om npuxogume cu. 3a
MuHanama 20guHa me 6axa
noymu 24 MApg. USD.
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BanyTa Kop 3a CToiHOCT Paznuka
Currency Code For Rate Difference
EBPO EUR 1 1,96 0
Banyra Koa 3a Crofimocr | ABCTPATIVIVCKY LONAP AUD 1 131582 -0,00990
BPA3WNICKU PEAN BRL 10 8,74036 -0,01565
;:g;::nﬁm i :Jge For Rt KAHAJICKV [[OTIAP CAD i 146614 002413
19150 Bpasunckw pean BRL 10 8'9 LLIBEMLIAPCKM ®PAHK CHF 1 1,46219 -0,02197
KaHaacki gonap CAD i ]'54 KUTAUCKW PEHMWUHBU OAH CNY 10 2,30195 -0,03767
s KW GpaHK CiE i ]'44 YELIKA KPOHA CZK 100 7,59457 0,00501
KMTaﬁCKr" j0aH CNV 0 2'34 AATCKA KPOHA DKK 10 2,62538 -0,00035
P PG (T T ECTOHCKA KPOHA EEK 10 1,25000 0,00000
> Jlatcka kpoHa DK 0 2‘63 BPUTAHCKA JINPA GBP 1 2,37013 -0,00879
Bug PaHoBugocm _ Bopca | Eguruua _____ lOAu_ ECTOHCKa kpoHa EEK 10 125 ig;‘gﬂ%ﬂr\,ﬂ"” :';'; :8 Lgﬁggg g gggg
Mweruua Soft Red CBT usb/m 183,17 bpuTancka ampa GBP 17238 T O HUF 1000 6'84575 0' P
LlapeB Yellow CBT USD/m 14833 XOHKOHrCKM jonap HKD 10 2,05 . i !
- WHIOHE3UNCKA PYNNA IDR 10000 1,71948 -0,03291
Evemuk Feed ASX USD/m 191,80 XbpBaTcka kyHa HRK 10 2,72 -
| o o e o D T R A e T WHOUNCKA PYNUS INR 100 3,33077 -0,07174
T NoZ IR0 UsD/m 27 Yirapck QopaKT HUF 1000 838 VICNAHJICKA KPOHA iSK 1000 6.74424 0,00000
Kakao NYEOT] UsD/m 303500 Kapynus 10 10000 178 ATTOHCKA VERA JBY 00 177997 0,02864
ica U NYBOT U USD/m 368937 WcnaHacka Kpona ISK 100 3,45 0 !
Kage Arabica NYBOT usp/m 3689,37 : p i IOXHOKOPEICKiA BOF KRW 1000 1,6828 <0,02294
Con No2 ICE USD/m 330,69 e L TMTOBCKM fIMTAC 7L 10 566448 0,00000
2 e UDm o 330,69 o 0 fickueon  KRW 100 1,77 ) 5
= White 72 Usb/m SED V3mosnuk: 8 | irroackmiric T 1000 138 JNATBUVICKA TIAT L i 275585 =0,00156
Bopcu: CBOT - Yukazcka cmokoBa 6opca; CME - Yukazcka mbpzoBicka 6opca; MepHu equuy: 1bu. con =27.216 kz ; 1bu. uapeBuuya = 25.4016 kz ; USd =1U.S. cent JlaTBUiCKM naT LVL 10 5,66448 MEKCHKAHCKO MECO MXN 10 119347 0,03209
NYBOT - Hlotiopkcka cmokoBa 6opca; ASE - ABcmpaauticka cmokoBa 6opca Tbu. 0Bec=15.4224 kz; 11b.=0.4536 ke ; 1 cwt =50 kz.; 1 gal. =3.785 A ; 1MT=1000 ke MekcukaHcko neco MXN 1276
Manainsuiicku purut  MYR 017 O6MeHHM KypCoBe Ha YyXAeCTpaHHUTe BaNyTH KbM neBa 3a 05.07.2010 roguHa.
HopBexKka KpoHa NOK 077463 Te3u KypcoBe ce 0CHOBABAT Ha 4A1. 29, an. 2 0T 3akoHa 3a bHb u pedepeHTHUTE Kypcose Ha ELLD
Paiidaiizen Raiffeisen @ E. EMMCHOHHA CTORHOCT 33 NOPTAKH NOAaAeHM A0 15.004.Ha30.06.2010T. | Llena npu Hi Ackijonap ~Nzb 07247 32 CbOTBETHUS JA€H, M C& NPUNATaT 3a LeNNTE HA CTAaTMCTUYECKATA W CYETOBOAHATA OTYETHOCT.
ACETEM = 0 B Ty W & [T05000 [Or 5 007 po| 07 10,001 o] Flam 20 001 e 100001] °%Pa™0 | | ifiTiuiicko fieco PHP IO IR
ﬂ)ou?ose p_aa Paiigp M.6.X. 30 gama 01.07.2010r. @ espo |10 000 espo| 20 000 espo espo espo yny fioncka 3foTa PLN 100°73,46
Paigansen-Nonap Shor'T‘erm-O nuraumn I USD| 156,81 | 156,05 [ 15528 | 154,90 | 152,99 152,99 HoBa pywrbHCKa nes RON 10 481
Paipansen-Esp -Of u KOHcef EUR | 11,77 nn 11,65 1,6 | 148 1,48 Pycka pybna RUB 710 463
:aﬁ()cﬁseu-EnoGanu:l-O6n:rauuu koncepsarueed | EUR | 86,12 | 8570 | 8528 84,86 | 8361 83,61 liBeAcka kpoHa SEK 100 514 S @
Paiipai :..P.-r n I Oanancupar | EUR | 98,43 | 97,95 97,47 96,99 | 95,56 95,56 CuHranypcku fonap SGDTI0 2,06
A - “';:P“"v ANaHCHPAH EUR| 74816 | 744,53 |740,90 737,21 | 726,37 726,37 KpoHa SKK 0915 TB I PHCHORSC O T LAHA KOMIAHIE
Pandan ponenckn-SmallCap- BHC EUR| 150,61 | 149,89 | 14918 | 148,46 | 143,44 143,44 TainangCckn 6aT THE 100 4,92
Paindaiisen-TnobaninOcHosrn-Akumnn BHC EUR | 74,15 73,80 73,44 73,08 7,30 7,30 Hosa Typcka iupa TRY 10777,02 AD BE PVIE
Paidainsen-Tnobanen-Akuuu BUC EUR [ 145,06 | 144,36 | 143,66 142,97 | 139,48 139,48 [atckm jonap Usb 17159
Pandai U [ -Akunn BUC EUR|[ 27243 | 27,4 269,84 268,54 | 259,46 259,46 '0) op KnpaHa ZAR 1020
Pandansen-Espasus-Axumn BUC EUR | 183,45 | 182,57 181,70 180,82 174,71 1747 Ba/yTHUAT KyPC 3 MUTHUHECKM LiEAH e KypChT
Paiidaiisen-H Masapy 8 Akuun BUC EUR| 22,59 | 22153 |22047 | 21941 | 211,99 21,99 Ha BHB onpegene B npeAnocnesHaTa cpspa ot B usmb/iHeHHe Ha W3MCKBaHWsATA Ha wi. 22, an. 2 ot Hapenba 9 Ha
Paindainsen-Pycus-Axunn BUC EUR | 74,55 74,20 73,84 73,49 71,00 71,00 Mecela 1 NY6AMKYBaH TO3M UK Ha CieBaLLIs AeH, « ”
Pandansen-UstounaEspona-O6nuraun Kotcep EUR| 2477 | 2820 |28 | 2,07 | 2359 | 7359 KoiiTo ce pesc 7 Kommcusita 3a punancos Haazop ot 19.11.2003 r, ITOK “JOBEPUE
Hemtama cmourocm Ha akmusume Ha gaA e pasHa Ha yeHama Ha obpamHo uskynysare. MHpopmayus sa npocnekmume u npasuaama Mecel,, 0CBEH ako He bbAe 3aMeHeH 0T Kypca ~
Ha oHgoseme moke ga bvge nOAyveHagHa mg/\, 0700 I;O 000, kakmg u Ha uHm%;yHem agpecupwwuw.rcmfat u www.ranfl). g onpeaenet o un. 91 ot MN3M. KypcoseTe ca nyG1KyBa CTOHHOCTTa Ha e1H s/l BalMHA 3a OC/IeHNs paboTeH
BaAMAHM A0 24.00 yaca Ha 31.07.2010.
ZleH Ha Mecel] toHM 2010 r., KaKTo cejBa:
> YD 1.23604
11 1.21535
Tun Eu, cm/em on Joxogrocm u Puck.
0m Hayaromo (mangapmHo Om Hayanomo, 'ar[q) 1. 21073
DoHg Ha200UHaMa, omknoHeHue e, Hany6n. npegn, npeghazane
anop 0P, 1o celgn pegulges IoBeue ungopmanus Ha: Tes. 0 900 32 100
1392000048 0m 20004020000, 10920008, Ha2:ma 20g. Ka2-mazog.
Aspopa Kanutan
Anvnukznwnn‘-“slmmtupm 4507 4543 47015 4507 44303 2% 1453% 2% 2% 2012008 (0.18 18./muH. Ge3 I/IC 3a ysnara crpaHa),
'ABPOPA KENATB1 - GLOBAL COMMODITY FUND. dong §aku.. 63561 63879, 6.6103 6.356]. 6290 10.7% 14.33% TBI% 16.94% 2.01.2008 .
10 Aspoph KENVTLA OroMSTOUHA EBPOA Sucokogoxoges: ... 10,209 02721 10557 0,000 00000 081% NIA NIA NIA 23,09.009 MHTepHeT agpec www.poc-doverie.bg u ogucure na Komnanusra
ATHBA ACET MEHWIKMBHT.
ﬂwAnmaAchom%xonzuM Hong B.akuuy 22461 2261 -9.88% 247% 4)8% -58.55% 21,2007 B Iisi/laTa CTPpaHa.
110 AKTHBA BATAHCHPAH Ganacupay, 26568 26568 1068% 2,08% £.9% 2% 12112007
AcTPA ACET MEHMMXMBHT ATl
[0 AcToA Kew NADUYEH NA3aP.. 10238 08 1055 0126 0026 I8, 350% 013% 6.89% 6.31% 06.10.2008
[0 ACTPA BAmAHC ;muém:u 10,5647 10521 10.4070. 10,45 00000........1.84% 6% 440% 2.96% 06102008 YA PEAJ1 ®UHAHC Lienume ca BaAugHu 3a nopbuku nogageHu Ha1.07.2010 2.
0tg B akuuy 9528 94754, 933 93806 0.0000........7.83% 845% A% 310% 06.10.2008
i —— ACET MEHUXMDBHT men. +359 52 653 830, www.rfasset.eu
10 BEH:MAPK OoHg-1 ALV Y OMTALUM Ganacupay, 13,397 13.2660. 106% §.41% % 6.40% 1412.2005
L BEuMAPK Q02 Ak ong B akuuy 7.8048 1705 7% 13.38% ST% S20% 01.03.2006 =
ﬂgBENMMAPK%N:-IC . Wvorn  houg Bakuuy 49046 48560 T7.08% 1.9% 1428% 1645% 71.06,2006 ERUClOZCIH DB AIIg A
110 BenuMaPk Goa-4 EHEPTETHKA ong B akuuy 15461 73283 750% 14.60% 0.85% 203% 05.02.2008 B3aumeH ®oug Baayma Hag 50000 go Hag Om HaYanomo
10 BEH4MAPK BoHp-5 LIME ong 8 akuuu 10.491 10,1156, 143% 0% 6.25% 0.48% 05.02.2008 9050000 100000 100000 Ha 2oguHama
BeHuMAPK OOHL MAPMUEH NaputeH nazap 1,835, 18356 43% 01% 891% 843% 03,06.2008
Bonc K Meswprarsir AL w2, W22 B0 Pean Oukane BGN 0.7080 0.7066 07045 9.25%
110 5KM BATAHCHPAH KaTATAR dong Bofaueauy........ 80,0122 192 80,0122 5% 2% 269% 5.54% 2012006 P: 9
0 Espona dongBaku_.. 46,6785 46,4451 46,6785 1005% 2.5% 186% T 2012006
ﬁm BATKaHM dongBakuu 64,0046 63,6846 64,0046 76% 5% 6.37% BI% 0310.2007 ’-,“’ Pean dukianc BGN 0.6671 0.6658 0.6638 -9.61%
BAPYEB MEHUMXUHT KbMNAHM EATL - b
110 BAPYEB BUCOKOIOKOREH OOHA ong B akuuy 93,6969 92309, 900% 28% 150% 2% 04,01.2007 Pa3xogume 3a pae ca Bk 8 noct ueHu U ca:
{10 BAPYEB BATAHCHPAH GOHA Ganancupay. T1.6295 164731 6.97% 1.64% 134% B.35% 25.06.2007 -go 50000 AB. pa3xogume 3a emumupaHe ca 6 pa3mep 0.5% om HCA Ha gsiA.
JACKYnABnEHHE HA AKTHBH Al] - 0100000 AB. pa3xogume 3a emumupate ca 8 pa3mep 0.3% om HCA Ha gsiA.
110 AICK Crangap (oHg B8 ofueal 129363 129105 349% 0.82% 6.46% 5.74% 0112.2005 - Hag 100000 AB. HAMa pa3xogu 32 eMUMUPaHe.
10 AICK BanHe Ganancupay.............1.05248 1.04618 248% 5.98% 370% 1,05% 0112.2005
110 [ICK PACTEX dong §aku.. 072135 071064, 7% 13.53% 615% T45% 01.03.2006
110 ACK Mviorn dongBakuwu ... 07679 072245 0.98% 1.96% 146% 2.92% 07.03.2008 (J
10, CK Espo AkTvs” Hucko puckoB . 1.04330 1,04018, 170% 0.38% 3.64%. 3.54% 07.05.2009 o o tp
Enana ®oHp MEHXMBHT AL p
(O EnAA BATAHCHPAH E290 DK ANHCUpal, 99,9491 98,9545 320% 942% 350% Q1% 07.12.2005 =
ﬂm EAMABATAHCHIAH ﬂnnmugom GanaHcupaH 106.3081 105.2503 360% 8.29% 078% 13% 06032006 Hemhacmoiivocm | EMucuoHia Lienanpu
1L ENAHA BUCOKOROXOREH (DOHg ong B akuuy 85,0211 8755 6.4% 13.66% 349% 187% 20.06.2005 B3aumeH $ong HaakmuBume Ha cmouHocm oGpamuo
10 Enaiin Qo Mapve Mhap napuse Na3ap 1199585 19,9585 44 063% 6.29% 7.00% 3102007 g9 (HCAR) | (uenanpunokynka) | uzkynyBane
110 Enana flonap Oong Hucko puckoB 92,9604 92,5889 297% 296% 583% 303% 01.02.2008 LieHu 3a1gsA 32 02/07/2010
3;13 f::;:mnmw Hucko puckoB 105,793 105,074 104,7590 105.0742 259% 139% 5.07% 5.05% 01.07.2009 0T Lenmpano-eBponeticku §ong B akuuu €1.0536% 1074687 €1,008347
W) 37ATEH NEB GanaHCupaK. .. 448 44564 883% 10.09% 0.45%°% 430% 08071999 QTN MexXkgyHapogeH ¢og 6 akuuu - 10 bu Ec
. 010000028.........om100.001901.000,0008..#2g1000.00048.. (DoHg Ha d?t‘)luggegmeq) ; 0345919 €0.3628%7 €0.841689
110 3nATeH nes MHgek 30 dong Bakuuu.. 0.8959, 03914 0.8892 08848 1580% 17.0% £10%°% 10.46% 01.06.2009, N
oo AT s AL Onrl- uBuEc Goug a dougobemeBakuu | ¢ gyessy £0,843085 €032
10 Kaniaat O Hicko puckoB 10,0100, 00000 8% NIA 498% NIA 01.06.2000 pazoudauyu ce nazap
T Kanwak Kanvran Ganacupay, 172664 172460 N/A 835% NIA 9.98% 2809200 | |LleHume ca BaaugHu 3a nopbuku, nogageu Ha 29/06/2010 2. Bkaloyexume 8 yenume pa3xogu ca kakmo
L0 Karvak Makc dong § akuuy 107548 10,6052 11.88% 12.54% 5% 148% 0502006 | | cAegBa: npu npugobuBate - 2.00% om HCAL, Ho e no-maako om 10 eBpo (reBoBama um paBiocmoiiHocm)
Kapon KanTan MEHWmXMBHT EAL i e 5 e o o = s N0 eqHa nopbyka; npu 06pamHo u3kunuBane - 0.50% om HCAL.
W AnAHC UHBECT 0Hg 6 akuuu. . . ;| 104 X .39% § .05
Agxuuc V1STOuHA EBponA ougBakuuy. . 0716 0705 265% 5% 25.64% 88% 04102006 Lienu 3a1gaA 32 5/07/2010
Aueac PO Oorg dongBaluuy 098I 08596 1% 079% 1% 298% 2000 | |ACK®owg Napuyen Magap [ ipsmas. [ s, [ 13157208,
K WecrurHrC EAL 901000045, tag 100 00046, Lienume ca BaAugHu 3a nopbuku nogageHu Ha 5/07/2010 2. Hama pa3xogu npu eMumupaxe u obpamHo
ﬂmg:::::w Buarania ‘g::agnzj’:a":m” s o o L e e o OI08 | |ugkynyBane Ha gA0Be Ha doHga. MkGopmauus woke ga ce noaysu om Call Center a "Baka ICK” EATLKa
P oonaaku 06879 0,681 Y 810% 6% o 0% stosa00s | |MeA. 070010 375 Ha yenama Ha egu 2pagcku paszoBop u Ha unmepHem cmpaxuyume www.dskbank.bg u
KTB ACET MEHWIXMBHT AL www.otpbank.hu
KT5 BARAHCHPAH Qo Ganancupay............ 789,3065 7834015 12% 6.45% 12.30% 9.90% 09,05.2008
KT5 G0 Ak dongBakuuu.......... 7069754 7016863 -0.28% 8.07% 14,29% BI% 09,05.2008 .
085 Acer MeHmprnaT Al - www.sentinel-am.bg
10 065 MnATUHYM OBAMTALMYA $oHg 8 06auzauy 71,1489, 111489 257% 190% 5.49%. 2.49%. 30.01.2006 men. 02/ 98014 26
4,066 BAnAHCUPAH DoHg, Ganacupay, 53182 1153182, 39% 113% 360% 1.54% 30,01.2005 nt in el
110 055 MoEMMyM Ak ong B akuuy 63425 63425 9.95% 16.07% 157% 978% 30,01,2006 §¢, A Cmoliocm 3a eguh gan 02.07.2010 2 HloxogHocm
110 OB NAToMOHMYM 3eMs ong B akuuy 98858, 93858 18% 1.98% 0.08% 081% 30,01.2009 . Om HaMaAOMO Ha
OBEPOH OUHAHC A EMUCUOHHA Liena Ha 06p. u3k. 200UHaMma 3anocregiume 12
10 0sepoH MPECTO GongBakuu......... 85203 00000 N/A NIA NIA NIA 5062009, | [Aoz0Bopen dong cmolhocm | o gm | wagsogmi | (Hece ag—mw ] Meew
TOBK ACET MEHWAXMBHT. 3an0pbyku 4010000048 33 nopbyku Hag 100 0008 AHI0ANU3UP:
1ONVE- ABAH[A::K A oo B2k 04871 0483 4% 839% 3% 2020% 1912007 CeHmuHeA - NpuHcunan 1.0063 A8. 0.9913 A6. 1.0013 A6, -0.79% 5.62%
10 TMB-Knacuk Ganancupan 0738 07 0.8 3,08 3% 0.05% A% 19.1,2007 Cenmutien - Panug 11708 8. 11708 A8. 219% 416%
AOMME-apatir ucko puckof 0978 0.9863 0.9848 243% 153% 5.2% 5% 1112007 3a 10 ,CeHmunen — MpuHCUNaA” pazxogume o eMumupaxemo B pazuep Ha 0,5 % u no opamomo u3kynyBare 8 pazuep Ha
PAHOAH3EH ACET MEHAXMBHT (Bbarapus) EAL .......9050000.48/40000.UsD 4395000008/ 40000 USD. 1 %%m 'HCA Ha egun guB\ @ Bk/\louz"a Sguucuouuama creloﬂnocm, ;egnelfmueu'o 8 ueHama Ea oﬁpamnozugk\‘/’nyeaue 3pa3 m\gﬁe,
PatoAi3EH (5bArAPus) OOHA MAPUYEH MAzAP korcepBamuBen 12481 12462, 12443 3.04%. 0.38% 1.53%. 5.26% 16.03.2006 gbpkanu no-maako om 90 gu. 3a A0 ,CeHmuHeA - Panug” eMuCUOHHama CMOUHOCM U UeHama Ha 06pamHo ugkvnvgaue @
PAitOATE3EH (EBATAPYA) OOHA OBAUTALUM korcepBamuBen 12738 12100 12662 3.93%. 112% 8.10% 572% 16.03.2006 paBHu Ha HCA Ha eguH gan.
IO QoHg 6anacupay 0.8570. 0.853. 0.8502 143% 479%. 0.99% 362%. 16.03.2006 LieHume ca Baaugnu 3a nopvuku, nogagexu Ha 01 loau 2010 2.
PaiioniizEH (EbArAPH) 0K Akiyan dongBakuuu... 06308 oyl 06246 £51% 9.03% 286% 10.27% 16.03.2006
PAOA3EH (BbATAPHS) BATAHCHPAH fJONAPOB OoHp,  GAABHCUDAH.____ 073% 0307 08 388% 625% 2,05% 0% 11.02.2008 3agata 02.01.2010r,
ot TynasEsro  KoncepBamuBen 19012000 -
CBOBO/EH NEPHOA 0T 29.04.2010 50 8.05.2010 0.0000 0.0000 0.0000, N/A N/A NA N/A OoHpoBe, ynpasnspati ot Knac | Banyra EumcHonHa cToitHocT Liexa npu
JIMMUTHPAH NEPHOA” 0T 9.05.2010 307.08.2010 10202 1200 0.969 N/A N/A NA N/A "M P HhBecTMbHTC ABCTpHA” AAnoBH (HeTHa cToiiHoCT Ha 0GpaTHO H3KynyBaHe
CeHTUHEN ACET MEHWIMBHT AL CAMHHLN aKTHBHTE Ha eAHHHLA (HeTHa cToiiHOCT Ha
JI0TOBOPEH 0OHg CEHTUHEN - PATIAG NaputeH na3ap 17708 17708 219% 0% 416% 3.68% 15.11.2005, +TaKCa 32 H3fasae) aKTHBHTE Ha eAHHHLLa)
[1OTOBOPEH 0OHZ CEHTUHEN - TIPAHCHNAN Ganacupay 1,0083 q% 9;]9;1;11 ua? gg]guu 01% 397% 562% 0.08% 12.09.2005 Oongose MaisHispAscrpis
- . TapaHTupaHa KowHuya 2010 Inp* EUR 1094,4 o
CTAHAPT ACET MEHMAXMBHT AlL
0 CTAHEAPT UHB. BATAHCHPAH GOHA GaNaHCUDaH. 7,060 7.0602 14.05% 12.28% 23% % 01.03,2006 [A7108H EAMHALIM OT GOHZOBETe, YTIpaBAABaHH OT MaibHILP MHBECTILHTC ABCTPHS, MOTaT A3 GbAaT NpIG06HBaHH 4pe3 CreaHTE KNOHOBe Ha
/A CTAHgAPT . BUCOKOAOXOREH QOHA dorg Bakuuu.. 61190 61190 % 14.56% 260% 1070% 01.03.2006 “Eify Bt Bt Bk Goxim” AlL:‘AkcaKos” NeS - oraen"YacTio Gankupane”,“LiewTpanes”,"5arem6epr”, Eapona’, ‘Butowa’, "lOKen napk” (Cogus),
[1© CraHgAPT UiB. MEXOYHAPOREH GOHA dorg Bakuuu.. 2130, 230 256% 16.08% 4,00% 30.96% 05.04.2007 “BapHa’,Tinosve" u"byprac”.Mp peyy 0 PaHTHPAT CBILOTO P 6baeule. CTOHOCTT Ha MHBECTHLMATA
[1® CrAHgAPT UHB. KOHCEPBATMBEH BOH] koncepBamuBen. 10,4031 104031 0.5% 1.78%. 118% 2.58% 1212.2008 1 [JOXOET OT Hes MOFT A2 Ce YBENHYAT WA /12 HAMANEAT U HAMA rapaHLy - OT MaitbHitb MHBECTMBHTC ABCTPHS, rpymara Ha "Bakk AycTpus
CTaTYC KanwuTan Al knacA3anopyuku. . kaacA3anopuuku .. kaac A3a nopuuku knac B KnacA ... Krac B npu uanbaena. . KaacBnpy, KpeAMTaHLAT" WA [YTO TPETO AMLLE - 32 Bb3BPILAEMOCT Ha MbPBOHA4Q/HO HHBECTHPaKHTE CyMH.
40200006......Hag 20000 90.300000.......Hag 300000 UHB. cxeMa UHB. Cxema “W3Un0 peHHBECTHDAIM
CraTvc Hosi Aknn dong § akuuy 0200 07165 0147 0709......0.70% 019 06952 2% 13.62% 143% 8.00% 22.05.2006
CTATYC OMHAHCH ong § akuuy 03956, 03937 047 03898.......03898 03917 03820 516% 17.9% 15.12% 250% 02,05.2007
33 nopbyku g 250,000 eBpo. 33 nopbyku Hag 250 000 eBpo Lena
[0 CraTye [nogan ETFs houg 8 akuuu 1008855 989005 NEA NIA NIA NIA 03052000, | TuBu Al Acem " EAL- Liesu npu npexBbpasie 3a gama 5.07.20102.
Tt 61 A ACET MEHUEXMBHT EATL TIPEXBOPSHEB:
LT 51 AV EBPOOH (oHg 8 ofueal 7189482 7184698 20% 023% 481% 7.3% 17112003 _ _ b__ _
10T AT KowoopT AuckopuckoB . 129799 2950 0.07% 296% 5.39% 595% 2702005 MIPEXBLPASHEOT; | TuBUAU EBpofong |  TuBuAiKomopm | TuBuAiXapuonus | TubuAd flukamuk
1O TH M AV XApHOHMS GanaHcupa.......... L6019 114859 357% 6.08% 2% 335% 2122005 (Emucuoka (EmucuoHa (EmucuotHa (EmucuoHa
110 T 51 AV IMHAMUK dong B akuuu... 7.8095 7.734 943% 018% 0.38% 505% 07,09.2005 cm-cm) cm-cm) cm-cm) cm-cm)
110 Th b A CokpoBULE Ganancupay............. 200670 20,0670 1.05% 34% 2% 012% 0802007, | | Tubu Al EBpoong N/A 131551 118165 7.9540
D AR dong B2k 6523 64887 3,60% 937% 3,03% 12.94% 01.06.2007 TuBu Al Koug0p Moes A 79 15286
KB Nugep 0Hg 8.akuuu. 3 y 3 X EY 1. 106, -
tllKB poont Ganancupan 9% 7389 269 9% 178 220% o620y | |JuBuAlXap 0655 1,048 WA 18876
KB FapaHT KowcepBamuBer. 113561 s 141% 36% 9% 15% 04002007 | | TuBu Al funamuk 3216593 13.048 .77 N/A
10r MAPKET ®0H; MEHWIKMBHT A L{exume ca 6 AeBa u ca BanugHu 3a nopbuku, nogageu npeg| paBomen gen. Pa3xogume 3a Ha egHa akuus
{10 10T MAPKET MAKCHMYM Gong 8 akuuu 1545 11315 5.63%. 6.42% 257% 3.86% 18.09.2006 UAU egUH 8iA ca Bknlouetu Bgzopenocoweuume UeHu.
10 10r MapkeT OnTumym 6anaHcupan ... 1039 1037, 2.80% 3719% 022% 115% 10.06.2008 Lieama Ha o6pamHo u3kynyBate Ha eqna akuyus/eguH gaa Ha cvomBemHus ¢ong, om koiimo e npexBbpasHemo e paHa Ha
Vmosiuk: BAY/] (www.baud bg) Hemwama cmoiiHocm Ha Ha egHa akuus UAU Ha eqUH gsiA Ha MO3U GOHg.




NHgekc Ha geHs

» npoueHma ce noHwku
XoHkoHzckuam uHgekc

Hang Seng u gocmuzHa
19905.32 nyHkma

3aryou

CKBITUAT
3a IIBerllapCKaTa UMKOHOMMKA

IIpoapbL/DKUTETHOTO NOC-
KbIIBaHe Ha IIIBeALIapCKUs
¢dpask 10 1.31 cripsimo
€BpPOTO OTHOBO BbpHA
OTIaCeHUSITa, Ue [eHTpa-
Hara 6aHKa Ha CTpaHaTa

111e ce HaMeCH PeLINTeTHO
Ha BaJTyTHH Ta3ap, 3a /a
3abaBM MOCKBITBAHETO.
IIpenu fBe cepmuLU, KOTaTo
BaJIyTara ce KOoThparle 3a
1.39 EUR/CHE, ot p»-
KOBO/ICTBOTO Ha GaHKara
00s1BMXa, Ue TaKUBa MEPKU
HsIMa fia Ob/jaT nperpue-
MaHu. Torasa JUPeKTOPBLT
Ha UHCTUTYLUSATa Oy
Xunzgebpan, ohHIaIHO
3asiBY, ue PUCKBT OT Aedia-
L[UsI B CTpaHaTa [0 royisiMa
CTeTIeH e h3ue3HaJl, KOeTo
BefHara belrie Bh3IPUETO
OT TMa3apHUTe YYaCTHULIN
Karo 3HaK, ye MOHeTapHara
HWHCTUTYLIYSA 11je IIpeyCTaHo-
BU OMMUTHUTE CH 3a IUPEKTHA
WMHTEePBeHIUs Ha BaTyTHUS
Tasap C LieJ1 Bb3MpersT-
CTBaHe MOCKBIIBAHETO Ha
(bpaHKa.

OrroraBa obaue MecTHaTa

Feopau FeopzueB
ggeorgiev@pari.bg

BaJIyTa MOCKBITHA C HOBU
4% v B paHHHWTE YacoBe Ha
MeThYHaTa ThProBus GpaH-
KBT Ce KOTHpallle [1pY He-
BIDKJJAHWTE OT Ch3/laBaHeTO
Ha eBpOTO HUBa 0T 1.3074
EUR/CHF. Ot ¢uHaHco-

3naro
» USD/Tp.y.
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* .106%

s \/W-\'
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2.06.10 17.06.10 2.0710

BdTa MHCTUTYLUA OTKa3aXa
KOMEHTap I10 Te3U CI1yXOBe,
C KOeTO AOITb/JIHUTE/THO
MOACH/IMXa OIlaCeHUsATa Ha
dHa/IM3aTOpUTe.

Cnopep [Jeiisup Koy,
IVIaBeH NKOHOMHCT Ha
0a3vpaHara B ®paHkdypT
Julius Baer Holding AG,
HUKOHOMMYecKara Kpu3a B
EBpona n CAIl, npaBar
Ba/TyTH KaTo LIBeUL[apCKUst
(bpaHk, ATIOHCKaTa MieHa u
OTCKOpO KUTANCKUs F0aH 13-
K/TIOUMTEe/THO UHTEPeCHH 3a
uHBecTUTOpUTE. HeroBoto
MHEeHWe e, 4e HCTUHCKUST
mpo0J/ieM 3a e/lHa OT Haii-
MaJIKuTe AbpxaBu B EBpora
11e Jokje, KoraTto OTHOLe-
HUeTO eBpo/(paHK ciiese
noz 1.3, a ipu ceraiHara
CHUTYyaL{si € caMo BBITPOC Ha
BpeMe TOBa Jja Ce CIYYH.

CuHara BajiyTa Ime yaa-
PH Hal-MHOT0 I10 U3HOCa
Ha CTpaHara, a Ha T3 eTarl
eKCITOPTHT Ce PaBHsABa Ha
TI0JIOBUHATA OT OpyTHMS
BbTpellleH NPOAYKT Ha

ITBOMHA peliecys IUIally Jo/1apa

CmaHucaa6 NoHgeB,
PuHaHcoBa kvwia ,Jlozoc-TM”

AMepHKaHCKMAT A0/1ap
0CTaHa I107], HaTKCK CIIPSIMO
€BpOTO MpeJy K/IFOUOBH-

Te JaHHY 3a 33eTOCTTa B
Awmepuka. OnaceHusra oT
eBeHTYya/IHa /IBOIHa peLiecysi
B CAIIl cpyiHa amepuKaH-
ckara BasyTa c 3.3% mpe3
MUHasaTa cemuiia. CripsiMo
fieHara CBhITI0 OsiXa OTYETEeHH
To/IeMH 3ary0U U B UeTBBPTHK
Gelrre JOCTUrHaTA Hal-HUCKa-
Ta CTOMHOCT 3a rofiliHara OT
86.95 USD/JPY. I'o cbi1joTo
BpeMe JJ0JIapOBUSIT MHJEKC,
KOWTO M3MepBa TeXeCTTa Ha
amMepUKaHCKUTe TTapH CIIPSIMO
I1eCTTe OCHOBHH BaJyTH,
oryete craf ot 1.6%.

B netsk eBpoTo ycris fa
KOMIIeHCHpa 3arybuTe Cu

OT Hauya/I0ToO Ha ceiMULiaTa

Y JoCTUrHa HUBO OT 1.2585

» 3azy6ama Ha 125 xun. pa6omHu mecma 8 CALL, nocmaBu

MeCcmHama BaAyma nog Hamuck

EUR/USD, kbzieTo ce HaMu-
pailie B cpefiaTa Ha Maid.

Epunnara BanayTa no-
JIy4YH4 MoJAKpeIia KakTo OT
cbob1eHreTo Ha EBporei-
CKara [leHTpasiHa OaHKa,

Ye 11le OTIIyCHe [10-MaJIKO
cpefcTBa Ha OaHKuUTe TIpe3
W/IHUTe TPU Mecella, Taka
" OT NMpeMHHa/IuA TPU 3a-
CUJIeH MHTepeC ayKL[MOH Ha

HCIIaHCKH MeTroAuIIeH AbJIr

B UETBBPTHK.
[aHHuTe 3a 3aeTOCTTa B
CAIII 3a roHH, OTIOBECTEHU
B TIeTHK, PerucTpupaxa
3ary6a Ha 125 xus1. paboTHH
MecCTa Py OYaKBaHUsl 3a
CBMBaHe Ha TPY/0BUs MTa3ap
cbe 106 xui. bBe3paboTwiia-
Ta Cce MOHWXHU 710 9.5% Ha
rouiiHa 6asa crpsimo 9.8%

CHAMKN BLOOMBERG

3a Maii 3apa/ii CBUBaHeTO Ha
pabotHara cua. TeMbT Ha
Bb3CTAHOBSIBAHE Ha TPY/I0-
BUsI 11a3ap T0Ka3ea, ye 1ie
TpsI0BAT rOAVHU Ha Hal-rO-
JisiMaTa UKOHOMUKA B CBETa
Jla Bb3CTaHOBH 3ary0eHuTe
8 MytH. paboTHH MecTa OT
HAuaJioTo Ha PeLecusTa,
3arovHasa npe3 AeKeMBpU
2007 r.

Ha cecusiTa B meTsK 0-
JIap'bT PerucTpupa Craj v
CrIpsiMo GPUTAHCKYS TTayH[,

U ce Kotrpane 3a 1.52 GBP/
USD, KoeTo e TOHWKeHHE C
0.07%. B cpijoto Bpeme U
KWTaWCKaTa BayTa HarpeiHa
¢ 0.14% cnipsiMo fionapa U ce
kotupaitie 3a 6.7716 USD/
CNY, HMBa, HEBWKIaHU TIpe3
nocnefHuTe 17 TOAUHU.

mo-
BHUIIIeHHe

o E

MoHepenHuk 5 tonm 2010 pari.bg

NMA3APU | 17

Ludpa Ha geHs

» NpoueHmMa 3azy6bu
nempoAbm u 6 nocneg-
HUs geH om cegmuuama
ce komupawe3a72.14
uUsD/6.

paHK - OITACHOCT

HaM-

rybemure

.ﬁ!ﬂlll* il

» lWWBeliuapckama ueHmpanHa 6aHka ocmaBu 6e3 komeHmap eBeHmyanHa gupekmna
uHmepBeHyus Ha BaanymHus nazap

[IBetitjapusi. Orije mo-rpu-
TeCHUTEJIHO e, Ye MeCTHara
BaJTyTa MOCKbBITBA Hal-MHO-
TO CTIPSIMO €BPOTO, Thil KaTo
B MOMEHTa CTpaHUTEe OT
€BpO30HaTa Ca Hal-royieMu-

SIT TIa3ap 3a IIBeHI[apCKUTe
CTOKH, KaTO KYyITlyBaT ITOUYTH
JiBe TPeTH OT NPOAYKLIUsI-
Ta Ha cTpaHara. Tosa 11ie
T10CTaBHU 110/ I'OJIAM HAaTHCK
rojieMUTe KOMIIaHUU KaTo

Swatch Group AG, uusiTo
MPOAYKLMA 11le CTaBa Bce
TMO-CKbI1a 33 eBPOIeHCKUTe
ToTpeduTesH, KOUTO U 6e3
TOBA BCE TO-PSAKO TOTTIEX-
[IaT KbM JIyKCO3HUTE CTOKH.

PexkopzieH 100UB Ha
1apeBuiia rpe3 2010 r.

CBeTOBHUSAT CHBET 110
3ppHOTO (IGC) OouakBa
r106a/THOTO MTPOU3BO/ICTBO
Ha meHutia rpe3 2010-
2011 r. ma ce yBenmuUnIA
oT 660 M/H. T 10 664 MJTH.
T. [lo-6/aronpusiTHata
OLIeHKa Ce [IbJ)KU Ha BUCO-
KuTe nobven B CAILl, AB-
ctpanus 1 Kutaii, obsiBrxa
OT ChbBeTa.

IIpe3 2010-2011 r. cBe-
TOBHOTO ITPOH3BO/ICTBO
Ha LIapeBuIia 1ije 0TOe-
JIeXKH HOB MUCTOPUYECKH
PeKopz, oT 824 MJIH. T NpU
806 mnH. T ipe3 2009/10 r,,
KOETO e BCJ/Ie/ICTBHE Ha OU-
epTaBaIuTe Ce M0-TOJIeMHI
pekonTu B Pycus u Ykpait-
Ha, TBBPJAT aHAIN3aTOPU-
te ot IGC.

IIporno3ara Ha cbBe-
Ta 0 3bPHOTO Ce OTpasu
Be/lHara Ha LieHuTe Ha
TLIeHUIIaTa Ha MeXAY-
HapogHuTe nasapu. Ha
6opcata B Yukaro LieHata
ce noBuim fo 189 USD/T,
CJle[iBaHa OT Ia3apuTe B
I'epmanus u ®pannuys,

TaHs MaHaltiomoBa,
Coduticka cmokoBa 6opca

KBJETO CTOMHOCTTA Ha
3BPHOTO Ce NoKauu Ao 180
USD/t u 171 USD/T.
TspceHeTO Ha MIIEHUL[A Ha
Coduiickara cTokoBa 60p-
ca berrre B uana3ona 230-
240 nB./T, a IpejaraHeTo
Ha HuBa 250-275 nB./T.

IIpu napeBunjaTa Hesara
KynyBa cturHa 240-270,
Tipe/ijilaraHeTo Oerie Ha
HuBo 300-370 n1B./T. Ha
60pCOB KPBI' ,,XPaHUTETHU
CTOKHU” HsIMallle U3HeHaH,
LIeHUTe OCTaHaxa Ha HUBa
OT IpeJuIlIHaTa CeMHU-

ua. bpamrHoto Tin 500 ce
ThpryBaiue ot 445 no 480
JIB./T, opu3sT 3a 1780 n1B./T,
a KOTUPOBKUTe Ha padu-
HYpaHaTa 3axap CTUrHaxa
1220-1330 nB./T.

Ha 60pcoB Kpbr ,,Hexpa-
HHUTEJIHH CTOKU~ OCHOBHO
ce CK/IIoUBaxa CJe/Ku 3a
6en3uH A95H Ha 1ieHa
2140 nB./xXW1. 1Y AU3e/10-
BO rOpPHMBO 3a 2125 nB./XUIL
J1. [Ipu ropuBOTO 3a 0TO-
TI/IeHYe [ieHuTe 6s1xa B U-
arasoHa mexxgy 1540-2000
JIB./XWJL. JI.

LiapeBuya
| 2
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H dyT60NDLY He @

Tpu oT merTe Haii-ronemMu
¢byTbOMHM THPBEHCTBA B
EBpornia Moxe fga usnajgHar
BbB (PMHAHCOBAa HECHCTOS-
Te/IHOCT Ipe3 cjejBaliure
ABe roguHu. ToBa IoKasBa
aHa/ll3 Ha KOHCYITaHTCKa-
Ta kKomnaHus A.T.Kearney
3a ()MHAHCOBOTO CHCTOSTHUE
Ha BofleluTe KiayboBe Ha
KOHTUHeHTa. AHIVIMNCcKara
IIpemuepiun, ucnaHcka-
ta [Ipemuepa [uBu3uoOH
u uranuaHckata Cepusi A
M“MaT cepuo3Hu (HMHAHCOBU
npobsieMu, OTUUTA H3CJIe[-
Ba”eto. Ot Tonm 5 B EBpo-
ma Haii-fobpe ¢uHaHCOBO
ce TIpe/iCTaBsi repMaHcKara
Bynpecnura, cnepgBaHa ot
¢dpenckara Jlvra 1.

[Ipe3 nocneHUTe TPU CEf-
MULU LIeJIUSIT CBAAT € BIIepuII
nornes B Monguan 2010.
Ot o610 736 cbcTe3areny,
KOUTO mpucthrHaxa B HOx-
Ha Adpuka 3a CBeTOBHOTO
MTBPBEHCTBO 110 (yTb0I, 547
WrpasiT 3a eBPOIeNCKu OT-
60pu, TIOKa3BaT JaHHUTE Ha
A.T.Kearney. ToBa npuzasa
W3K/IIOYUTEIHO ToJIsiMa po-
71 Ha Crapusi KOHTUHEHT
3a pa3sBUTHeETO Ha CIOpTa B
CBETOBeH Mairjab.

Pdymb6onbm kamo
6u3zHec

OcgeH kaTto otbopu ¢yT-
6omHUTE KIyOOBE pa3BUBAT
JIeMHOCT ¥ KaTo KOMITaHUH U
KaTo TakuBa 0Osixa 3acerHaru
CWIHO OT CBETOBHATa KpH3a.
Criep MpUK/IFOUBaHe Ha C€30H
2009/2010 TpaHchepuTe B

TneTTe Haii-rosieMu QyTOOTHM
nvry B EBporia oruurar o611
oTpHLaTeseH OanaHc oT 566
mnH. EUR, nokasBsar u3uuc-
nenusita Ha A. T.Kearney. Ot
TAX HaW-TOJISIM [SiT MMart
WCIaHCKUTe OTOOpU, YUUTO
3ary0Ou Bb3/M3aT Ha 257 MJTH.
EUR, cnensanu ot repmaH-
ckute cuc 118 mnH. EUR,
anmmmiickute ¢ 91 miH. EUR
u dpeHckure ¢ 62 myiH. EUR.
Hati-MarbK oTpuriaresieH Ha-
JIAHC MMa B UTajMaHCKara
Cepus A - 38 mnH. EUR 3a
Tasu roguHa. Harpynanute
3arybu 3a TMoc/ie[HUTe TpU
TOIMHU ca olie I0-TJIaBo-
JoMHU. B AHrmms cymarta
pocrura fo 1 mnpg. EUR, aB
Wcnanus go 600 miH. EUR.

AomuHo edpekm
VkxoHOMHUECKHY NOIVIeHOTO,
MIpOBa/IbT Ha e/jHa OT JIUTUTe
WIA [OPU HAa HSKOIKO OT
K1ybOBeTe B TSIX HECHMHEHO
e ce OTpa3u U Ha OCTaHa-
JIMTe B KPaTKOCPOYEeH IUIaH.
3aToBa M Ha NIPbLB MOIJef,
He3acTpauleHuTe PpaHUus
u [epMaHuMsl ca M3M0KeHU
Ha rojsgM puck. PamuTsT
Ha efiHa ¢yTOOHA /IUTa MO-
’Ke /la TIOBTOpH edeKTa Ha
JIOMUHOTO, KOUTO BU[SIXMe
rpu OaHKOBAaTa CHUCTeMa, WK
CLieHapys C IpbLKara Kpusa,
10COYBAT aHa/IM3aToOpUTe.

Jlowusm npumep Ha
AH2AUR

“ToTHBM” € ITbPBUSAT aHI U~
CKH ¢yTbOIEH 0TOOP, UMHUTO
akLuy 0sixa KaueHH 3a Tbp-

roBust Ha (oHgoBata Gopca
ripe3 1981 . OTOOpPBT HUKOTA
He e pa3jaBajl JUBUZEHTH Ha
akipioHepute ci. CoOCTBEeHH-
uuTe Ha “Manuectsp FOHaii-
Ten” - damuusta Ieitssp,
0OMUCIAT U3TErNISTHETO Ha
rapu OT Kiyba, KOeTo CbC
CHTYPHOCT 11je 3acerHe Ob/e-
11ata My KOHKYPEHTOCIIOCO-
6HocT. TToBeueTo GyTOOMHU
K1yboBe Ha OCTpoBa ca Kauu-
JIA aKLUUTEe CU 33 ThPrOBUS,
HO HUTO €JUH OT TAX HE e
yCIsiT fjocera fia BIieyat/iv
uHBecTUTOpuUTe. BCuukuy Te3u
obcTosiTenicTBa OTOTBCKBAT
JIOpU PUCKOBUTE WIpaud Ha
niazapa. Toea npaBu yT60/1a
aTpakTHBEH CaMO 33 OHe3H,
KOUTO Upe3 MHBeCTHpaHe B
K1yboBeTe cOBIBAT ETCKATA
CM MeuTa WIH MpecseiBar
TOJIMTAYECKA Kapyepa.

®peHckama ¢pabpuka
3a uzpayu

Cunara Ha Jlura 1 B EBpona
ce I'b/DKU Ha OM3HeC MoJiena,
KOUTO ca u3bpamu QpaHiy-
3uTe. B HeroBara ocCHOBa
e ¢yTOosiHaTa akazeMus,
Cb3/[laBallla CHU/IHU UI'DpAyH,
KOUTO OBp30 ce TpaHChe-
pypar B /IpyTy I'bPBEHCTBA.
ITo To3u HauuH (PEeHCKUST
¢yTbon cu ocurypsiBa cra-
OW/IHM TIPUXOJU U € Cpef
Haii-MaJIko 3acTpallieHuTe OT
tanur B EBporna. [TpuxoauTe
Ha Jlura 1 3a rocsieiHara ro-
JIMHA HaAXBBPAAT 1.2 MpA.
EUR. ToBa s mocTaBs Ha
BTOPO MSICTO CjleJ, repMaH-
ckara byHpgecnura, KosiTo

otuuta Haf 1.7 mupa. EUR
MOCTBIIEHNUSI.

MeyeauBwama
byHgecAauza
I'epMaHCKOTO ITBPBEHCTBO €
e[IHO OT Haii-Tleue/lMBIINTE
C Hal-edeKTUBHUS OM3HEC
Mogesn. OTbopuTe nonyunxa
CUJIHA TIOAKperia OT Mozep-
Hu3MpaHara 6a3a ¥ MHBECTH-
LIMWUTEe, HAalIpaBeHH 110 BpeMe
Ha CBeTOBHOTO ITbPBEHCTBO
npe3 2006 r., koeTo ce Npo-
Befle B I'epmanus. I'epmaH-
ckuTe QyTOOTHM KIyboBe
nHBecTrpart 0koso 100 miH.
EUR Ha roguHa B akazieMu-
WTe 3a TIOAATOTOBKA U Pa3BU-
THUe Ha TajlaHTU. 3a pas3/ukKa

OT (GpeHCKHUTe CU KOJIeru
obaue, BMECTO /1 TeUessT
oT TpaHcdepH, repMaHLuTe
MecTAT OT TAX. BusHec Mo-
JenbT Ha byHpecnurara e
OpHEeHTHPAH KbM 3ara3BaHe
Ha coOCTBeHUTe 3Be3qU B
repMaHCKHTe KayOoBe, a He
KBbM IPOJaBaHeTO UM HABBH.
ToBa IpaBy JIUTaTa rMeveuB-
1a He CaMO KaTo TpOL{eHT
Bb3BPbILIA€MOCT Ha aKTUBU-
Te, Bb3u3all Ha 2.1% mpe3
Troc/iefHaTa roguHa (Hai-Bu-
cokusT B EBpora), Ho 1 Kato
BB3MOXXHOCT 3a Chb3/laBaHe
Ha MKOHOMUYeCKH PacTex.

Tedkka yyacm
WTanus Bede mo3HaBa haiu-

MMYHHM3HUPAH OT QANUT

[TeTTe Bozel MbpBeHCTBA Ha CTapusi KOHTUHEHT OTUMTaT obi1ia
3aryba ot 566 maH. EUR nipe3 mocnenHara roguHa

» MAH. EUR e 3a2zybama Ha
ucnaHckume om6opu npe3
nocanegHama 20guHa

» MApg. EURnpuxogu
2eHepupa 2epmaHckama
BbyHgecauza npe3
nocnegHama 20guHa

» FepmaHckume ¢pym6oa-
Hu kny608e uHBecmupam
okono 100 maH. EUR Ha
20guHa 6 nogzomoBka Ha
manaHmu

CHUMKW REUTERS

TH Ha ¢GyTOOMHU KiyboBe.
IIpe3 2002 r. “®uopeHTriHa”
M3mnajHa BbB (pUHAHCOBA
HecbCTOsITeTHOCT. B Mcna-
HUS 3aCTpallleHd CBIO0 He
nurcear. “Pean Magpug” u
“BapcenioHa” mpogb/oKaBar
Jla ObZIaT Cpesi Hali-arpecuB-
HUTe KyINyBaul Ha CKbBbIIH
urpauu He camo B EBpora,
HO U B CBeTOBeH maijab. "
JBara orbopa umar ciaboct
KBbM HaJIMBAaHETO Ha OTPOM-
HU CyMH 3a CbCTe3aTeJd.
B cbijoro Bpeme obaue He
TpeAripueMar [eiCcTBUs 3a
reHepupaHe Ha TNpUX0AU
KaTo yBe/jnYaBaHe IjeHHUTe
Ha OWIeTUTe U THPCEHE Ha
CTIOHCODH.

» ®ym6onbvm 6 AHzAus e ampakmuBeH camo 3a oHe3u, koumo 4ype3 uHBecmupaHe 6
kny6o8eme c6bgBam gemckama cu meuma uau npecneg8am nonumudecka kapuepa



M crmaHCKuAT HaljoHa/IeH
0TOOp HaM-CKbII B CBETA

CrcTe3aremre Ha
Wcnanus ca oljeHeH!
Ha 650 mma. EUR

VcnaHCKUAT HalMOHa/leH
otbop 1o ¢yTdOosI e Hall-CKb-
MIUSAT B MOMEHTa B CBETOBEH
Maiab, Mmoka3ear JaHHUTE
Ha A.T.Kearney. CsbcTe3a-
Te/IiTe Ha eBpoIllelckara
CTpaHa ca oLleHeHM Ha 650
miH. EUR. Aurnmus u @pas-
uust opopmsat Ton 3 Ha Haw-
CKBIIOCTPYBaLUTe TUMOBe

Ha CBETOBHOTO MbPBEHCTBO
Tasu roguHa. Bceku ot Tax
CTpyBa CbOTBETHO 449 MIH.
EUR u 368 miH. EUR.

Ton 10

Ocem eBpomeiicku oTbopa
Bmu3ar B Tom 10 c Hali-BU-
coka croiiHocT. TuMoBeTe
Ha bpasumms u Ap)XeHTHHa
ce Hape)JaT Ha UeTBbPTO U
TIeTO MSICTO, CLOTBETHO CTPY-
Bawy 353 myH. EUR n 347
miH. EUR. M3HeHazBaio
ZleceToTo MsICTO e 3a Chpbus,

CTOWHOCT Ha HaLMOHaneH oT6op

YWITO HAIJOHAJIEH 0TOOP ce
orjeHsiBa Ha 188 mmH. EUR.

Co6cmBeH pecypc
bpaswmus u Mcrianus ca crpa-
HUTe, KOUTO pa3uuTar camo Ha
CcoOCTBeHM Urpaur. B TexHU-
Te 0TOOpU HAMA HUTO EIUH
cbCTe3aresl C Uy)KJa Haluo-
HaJIHOCT. B30 monosuHara
OT ChCTaBa Ha TepPMaHCKUsI
U Ha (peHCKus TUM obaue
ca uykJieHIM (caMusT urpady
WY HSKOM OT POJJUTEJTUTE My
e poJieH B Zipyra CTpaHa).

347 320

293
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CHUMKA REUTERS

188

MIH. EUR MIH. EUR
[
&
NCNAHUA AHMNUA

OPAHLIMA

MIIH. EUR M/H. EUR MIIH. EUR MIIH. EUR M/IH. EUR MI/IH. EUR M/IH. EUR
__ [l l] | |
BPAUNUA APXEHTUHA UTAINA FEPMAHUA MOPTYTAIUA XONAHAMA CbPbMA

Ipadmka: Buxwp Jlackop

i KopnopamuBHu cvo6weHus u 0656u Ha gop)kaBHUu UHCMUMyyuu

‘s
Ha ocHoBaHue 4YA. 22, an. 2 om Hapegba N2 9
/19.11.2003 2. TEHCUOHHOOCUIYPUTEJ/IHA KOM-

Cbrhnacue

MR el CETNYPYITT A A KCATTASSE Afy

y)
A
T Mencuonto Ocurypureio JIpykectso

CTOMHOCTW Ha AsinoBeTe Ha pOoHAOBETE 32 AOMbJI-
HUTEIHO NEeHCUOHHO OCUrypsiBaHe, ynpae/isiBaHU

Ha ocHoBanue un.22, an. 2 ot “Hapep6a Ne 9/19.11.2003 1. 32
HauMHa Y pefia 3a OLjeHKa Ha aKTUBUTE U [TaCHBUTe Ha (hOH/[0BETE
3a [IT10 v Ha T1O/], Ha cTOMHOCTTa Ha HETHUTeE aKTHBH Ha (hOH/a,
3a M3uUKC/IsiBaHe U 00siBsIBaHe HAa CTOMHOCTTA Ha e/JVH [JsT U 3a
W3UCKBAHUATA KbM BOZ€HETO Ha WH[AWUBM/yalHUTe MapTUiu”,
PbkoBOfCcTBOTO Ha IIeHCHOHHOOCUTI'YPUTE/THO APY)KeCTBO
“AJIMAHII BB/ITAPUSI” AJl, chob1ijaBa, 4e CTOHHOCTTA Ha
1 nsn, BanmvpHa 3a 30.06.2010 r. e KakTo cnejsa:

3a JII® “Ammany bearapusa” -  1.14425 nB.
3a 311D “Anuany bearapus” — 1.12450 as.
3a 3YII® “Amuann bsarapusa” — 1.15247 nB.

NMAHUS “Cvanacue” Al yBegomsBa ocuzypeHume or MOA ,TOMIUHA" AJ 30.06.2010 .
AUUQ, Ye cmoUHOoCMmMma Ha eguH gsaa 8 ynpaBas- doka CToifHOCT Ha
BaHume om KomnaHusima neHCUOHHU $poHgoBe, 1A81
BanugHa 3a30.06.2010 2., e kakmo caegBa: YHUBepCaneH neHcuoHeH GonA , TonnmnHa” 1.05495 N1B
3a AN® “Cvanacue” - 1.18299 AB.
3a MA® “Cvznacue” — 1.24820 AB. MpodecnoHaneH neHcoHeH GoHg , TonauHa" 1.06515 /1B
3a YIMN® “Cvanaacue” - 1.27205 AB. [lobpoBoneH neHcMoHeH GpoHg , TonamHa” 0.97181 718
]
Allianz @ © ack-roouna

mm 1oHHO Ocuzypumenta KomnaHus
CmouHocmu Ha ganoBeme Ha poHgoBeme 3a gONbAHUMEAHO
NeHCUOHHO ocuzypsBaHe, ynpaBasBaHu om MEHCMOHHO
OCUTYPUTE/IHA KOMMNAHUSA “ACK POAUHA" ALl Banug-
Hu 3a 30 loHu 2010 2.

MpodecuoHaneH NMeHcuoHeH PoHG: 1.19414 3a eguH gsA
YHuBepcaneH lNMeHcuoHeH DOHQ: 1.24753 3a eguH gsn
[o6poBoneH MNeHcuoHeH DPoHG: 1.21938 3a eguH gan

AN® no npodecuoHanHu cxemu:  1.06125 3a eguH gan

HALLWOHAAA ATEHLLHA
3A NMPHXOIATE

CbOBLLEHUE 3A NPOAAXBA YPE3 THPI C IBHO HAJJJABAHE
M3X.Ne 0512/2003/004120/22.06.2010

Mognucanusim, NIOPAAHKA ATAHACOBA, nybAudeH u3nbAHUMeA npu Te-
pumopuaaHa gupekuus 2p. Coust Oduc 2p. brazoeBzpag, cbobwiabam, ye no
U3NLAHUMEAHO geAo Ne 512/2003 N0 0Nuca Ha cbluama gupekuus wie ce npoBege
mbpz ¢ 16Ho HaggaBaHe, no pega Ha YA. 247 - 4A. 250 om [IOMK, 6 czpagama
Ha TepumopuanHa gupekuus Ha HAIM 2p. Codus Oduc 2p. brazoeBzpag, yA.
“I'bopye MempoB” Ne2, HA 20.07.2010 2., 0M 10.00 Y. HA %5 UGeaAHa Yacm om
cAegHus HegBukum umom - HaXO%ﬂLU, ce 6 2p. Foue JeayeB, ya. “ Manaupcku
AuBagu “ Ne13, npegcmaBasBaw, gBopHo Macmo om 700 kB.M. u nocmpoeHama
Bbpxy umoma % yemakHa kuauwHa czgaga, cvemonwa ce om mMaze 100 kB.u.;
napmep 200 k6.M. - cbcmosiw, ce om gBe nomeweHus om no 100 kB.m.; c any-
MuHueBa gozpama, npuzogeHu u Mebeaupau 3a Maza3uHu. MopBu uauweH
ema ce cbcmou om 2 6p. mpucmatiiHu anapmameHmu ¢ naouy, om 200 k8.m.
Bmopusm >uauwieH emak ¢ naow, om 200 kB.M., npu HayaAHa mpbXHa ueHa
319 000.00 / mpucma u geBemHagecem xuasgu AeBa / AB.

0O2negbm Ha HegBukumus umom wie ce u3Bbpwba Bceku npucbecmBen geH
0m 12.07.2010 2. g0 16.07.2010 2., 0M 10.00 Y. 0 16.30 Y., Ha agpec: P.IOLIE
LENYEB, YN."NAHAUPCKU JIMBALU" nNe13

[Jleno3umbm 3a yyacmue 8 mopaa, B pa3mep Ha 20 Ha cmo om 06sB8eHama
HayanHa npogakHa ueHa, mps6Ba ga nocmuvnu no 6axkoB nbm go16.07.20102. 8
YHUKPEAWT bY/IBAHK AZ1 IBAN : BG54 UNCR 96603320296613, BIC: UNCRBGSF,
a gonaawaxemo Ha okoHyamenHama ueHa 8 PAMOAM3EH bAHK EAJ] - IBAN:
BG86 RZBB 9155 3320 0020 04, BIC: RZBB BGSF.

YcnoBusma u npaBunama 3a npoBeXkgaHe Ha mupaa, kakmo u cnucvk Ha
Bewume c MAXHOMO onucaHue u npogaHa ueHa ca Ha pa3nonokeHue B czpa-
gama Ha TepumopuaaHa gupekuusi Ha HAM 2p. Codust Oduc 2p. brazoeBzpag,
YA. “T'vopye MempoB” Ne2, u Ha cmpaHuyama Ha HAM 8 UHTEPHET Ha agpec:
www.nap.bg.

3a konmakmu: mene¢oH 073 / 867928

LIKb CUAA

NEHCUOHHOOCUZYpumeAHo
akuuoHepHo gpykecmBo

ocHoBaHo 1994

ITOAJ, ,,lJIKB-CWJ/IA”, B usITb/IHeHHe Ha uil. 22 an.2 oT
Hapeznb6a 9 Ha KOH, 06siBsiBa CTOWHOCTUTE Ha €[UH AsiI,
BaJIM/THU 3a MOC/IejHUs paboTeH JieH Ha Mecer] FOuu 2010r.
Ha [TeHCHOHHUTe (HOH/IOBe, YIIPAB/IsSIBAHH OT []py’KeCTBOTO,
KakTo CJieJjBa:

JII®- 1.18035
YII®- 1.34716
TII®- 1.31501

Codws, yn. Credan Kapamka 2, Ten. 02/981 17 74,
kmeHTckH 1ieHTHp 0900 32 333 (0.22 nB./MuH.-c JIC)
www.ccb-sila.eu, e-mail:office@ccb-sila.com

“MEHCUOH ICUT
APY>KEGFBO -
BbAELLIE”

AA

EAHO

MeHCuoHHO ocuzypumeAnHo gpykecmBo
- Bvgewe ALl 0696g98a cmoliHOCM Ha eguH
gaAn 3a nocAaegHusa geH Ha meced, FOHU 2010 2.
kakmo cnegBa:

nno -1.18075
Yo - 1.22472
An® - 0.87033

m “MEHCUNOHHOOCUTYPUTENEH MHCTUTYT” AL

Ha ocHoBaHue 4A. 22, an.2 om Hapeg6a N2 9/19.11.2003 Ha KOH,
“MEHCUOHHOOCUTYPUTENIEH UHCTUTYT” Afl 0698562 cmotiHocmume
Ha eguH gsin, BaaugHu 3a nocaegHus pabomeH geH Ha Meceu, FOHW Ha 2010 2.,
Ha NeHCUHOHHUme ¢oHgoBe, ynpaBagBaHu om JpykecmBomo, kakmo
cnegBa:

3a MN® “MeHcuoHHOOCU2ypUumMeneH uHcmumym" - 1.07961 A6.
3a YN® “lMeHcuoHHoocuzypumeneH uHcmumym” - 1.11123 A8.
3a AN® “MeHcuoHHOOCUZypuUMeAeH uHcmumym” - 1.06991 A8.

Codus, 6yA. Liap Bopuc I1l N2 41, mea. 80 55 308, ¢pakc 80 55 308
e-mail: head@pensionins.com; web site: pensionins.com

ING

MEHCUOHHOOCUTIYPUTENHO APY>XECTBO

Ha ocHoBaHue 4A.22, an.2 Ha Hapeg6a N2 9/19.11.2004 2., CbBembm
Ha gupekmopume Ha “All EH [ku MeHCUOHHOOCU2YpUMEAHO
gpykecmBo” EAJ] 069646a cmoiHocmume 3a ganoBeme Ha neHcu-
oHHume goHgoBe, ynpaBaaBanu om gpykecmBomo, BaAugHu 3a gama
30.06.2010 2., kakmo caegBa:

“Ail EH [hku YHUuBepcaneH neHcuoHeH ¢poHg” 1.25247
“Aii En [Dku MpodecuoHaneH neHcuoHeH poHg” 1.25253
“Aii EH [ku lo6poBoAeH neHcuoHeH ¢poug” 1.22962
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Codua nocpelHa 6vgewure

CrtynenTtu oT 10 abprkaBu ce 6o-

pUxa 3a BUpPTyaiHa UHBE CTULUS
oT 50 xuia. EUR B

ChCTe3aHUeTO 3a Hal-#00pa
CTYZeHTCKa KOMITaHHS Ha
“II>KyHUbP AUMUBMBHT

Brirapust Heliie JOMakiH Ha
(uHamMTEe Ha CEZIMOTO €BPO-
nelicKo ChCTe3aHue 3a Hai-
nobpa CTyeHTCKa KOMITaH!sT
JA-YE Europe Enterprise
Challenge 2010. Hapgmpe-
BapBall[Te Ce CTYAEeHTU Ca
TpeATIipieMaul OT Iporpa-
Ma “YuebHa KOMIMaHusi” Ha
MJlafie’kKaTa OpraHU3aLus
“HxyHAbp AuniiBMBHT”. [To-
C/IEAHVSAT eTar OT ChCTe3aH!-
€TO0, KbJleTo 13-Te KOMIaHUU
¢unHamicTy ot 061110 10 ABP-
JKaBU ce 6opAT 3a “BUpTyas-
HaTta” MHBECTULMS Ha )KYPUTO
ot 50 xun. EUR, ce nmpoBeze
3a ITBPBU ITBT Y HAC.

OcBeH oduLMaTHaTa Ha-
rpaja 6sixa pa3aieHu U TpH-
3oBeTe European Signature
Awards (Harpaza Ha “Curu”
3a ycrovumBocT U Harpaga
Ha “VIHTen” 3a WMHOBaLMH)
u Local Signature Awards
(Harpaga na “Xroner-Ila-
KapA” 3a OTroBOpeH Ou3Hec,
Harpapa Ha “/leBHst LlumeHT”
3a MeXX/[yHapoZieH MOTeHIIH-
an u Harpaga Ha “Hecte”
3a Hal-700pa MapKeTUHTOBa
cTparerusi).

DopyMBT Ce MpoBefie Mo,
MaTpoHaka Ha MUHUCTBpPA Ha
obpa3oBaHHETO, M/afleXKTa
u Haykara Cepreii VirHaros.
CrieL[ia/IHi TOCTH Ha OTKPH-
BaHeTO 0siXxa U TIPeMUEPHT
Boiiko BopucoB, MUHHUCTBD
Cepreii IrHatoB, KMETHT Ha
CronuuHata obuuHa Mop-
JaHka daHJBKOBA U IIpefice-
[JaressT Ha 6opJa Ha IUpeK-
TopuTe Ha “/[)KyHUBp AuMii-
BMBHT” Caria be3yxaHoBa.

HoBusam kypc

y‘-IaCTHI/IL[I/ITe B KaMIIaHUATA
ca 0akajaBpu M MarucTpu
B YHUBEPCUTETH Ha [bprKa-
BU wieHKH Ha EBporelickus
cpto3. IllaHz0Be Ha Mpo-
BeJIOTO Ce 3a ITbPBU IBT B
Brarapusi eBporeiicko Chbe-
Te3aHWe uMalle oT benrus,
bovarapus, Janus, Ectonus,
Wcnanwus, Hopserus, ITopry-
rayms, PymbHus, @uHnanays
n Xonangus. bwarapckoro
Npe/ICTaBUTe/ICTBO Oerlie TI0-
BepeHO Ha JiBeTe KOMIIaHUU
HallMOHA/THU (UHATUCTHU:
CTyZleHTHUTe 110 UH(OpMaTH-
Ka U B MOMEHTa MarucTpu
1o “TexXHOIOruuHO Npeapu-
eMauecTBO M WHOBaLusi” B
Coduiickusi yHUBepCUTeT
“Cs. Kimment Oxpuzcku” oT
RS Consult u 6akasaBpure 1o
HH/lyCTpUa/ieH MeHU)KMBHT

ITonpaBKa

B TexHMUeCKUs] yHUBEPCUTET
- Codust ot KiWi Design.

3eneHuU uHoBauyuu

JIBe OCHOBHU I'PyTIH TIPOAYK-
TH ce odopMuxa Mpu Tpef-
CTaBSIHETO Ha KOMIIaHUHWTE
110 BpeMe Ha CbCTe3aHHeTO
- TeXHOJIOTUYHU WHOBALIUU
Y eKOJIOTUYHH OU3HecC pelire-
HUs. B mepBara kareropus
Crajat u BeTe OBArapcKu
CTyfeHTCKU ¢upmu. RS
Consult, B KosgTO M30paxa
Jla UHBecTUpar “QUKTUB-
Hu” 20 xun. EUR kakro
muHHACTBP Cepreii Vrnaros,
Taka U KMeTbT MoppaHka
daHIBKOBA, € pa3paboTu-
Jla TbpBUsI OHJIAWH Iax 3a
Tpuma urpauu. Ot KiWi
Design mbK OsiXa 3a7105Ku-
JI1 Ha MHOBAaLMUTe B MOJa-
Ta - TpeJ MOTeHIUaTHUTe
VHBeCTUTOPU Te 3allUTHXa
MHOTOGYHKIMOHAJTHUTE CH
0OYBKH CbC CMEHSIEMH TO-
koBe. IIpesncTaBeHu Osixa u
Haco4YeHU KbM OTTOBOPHOTO
TOBe/leHre pellleHus, KaTo
BaHa, crectsBama 30% ot
KOHCyMHpaHaTa BOZa, €Ko-
obpa3oBaresiHa IeTCKa Urpa
Y PbUHO U3IJIETeHU KUTUMU
OT OTIaZ/bYHU MaTepua.

MpeXkuBsaBaHemo
Peaynu napy HsiMa fia ronyuun
HUTO e/iHa KOMITaHUs, OOSICHH
eVH OT OpraHW3aTopuTe Ha
“IDKyHUBD AUYMUBMBHT” 3a
bwvarapus bopuc Kones, HO
MHOTO TIO-B&)KHU Ca KOHTAaK-
THTe, KOUTO ObIeluTe Or3Hec
JIMJIEPU 11je OChILeCTBAT. ToBa
€ MSCTO, KB/JIETO M/IaZ XOpa,
KOHUTO e7iBa TIPOXOXKJAT WM
Beue CEpPHO3HO Ce 3aHMMaBaT
¢ 6usHec, Morar Jja Ob/ar 3a-
Oesisi3aHy OT Beue YTBBPZEHU
VIMeHa B Mpe/jIIpUeMadeCTBOTO,
TIOIUTHKATa U 0OIIeCTBOTO,
JorbHu Kones. A Ha coOMTH-
€TO HaUCTHHA UMallie 0TOopH,
KOWTO OUaKBaxa IMeHHO TYK /i
TIOJTyYar ITbPBUTE CH ITOPBUKY,
Y IPYTH, KOUTO BEYE MOATOTBsI-
Xa TIPOM3BOZICTBOTO Ha 3asiBeHH
IOCTaBKU. U TeXHUSIT Torie[
GelLie BriepeH B pyTUTe 3Be3a1
Ha Qopyma - UHBECTUTODHTE.
Tbl Kato, KakTo 3asiBU JIPYT
o¢urmanes roct Ha JA-YE
Europe Enterprise Challenge,
nipemuepsT Boiiko Bopucos,
ITbpBUTE Ca CH ITBPBU U KATO
TaKWBa ITHPBU IIle ObjaT To-
TBPCEHH - KaKTO OT HaC, TakKa
U OT YaCTHUSI CEKTOP.

MapuHa Y3yHoBa

B 6poli 119 Ha 28 loHu 2010 2., cmp. 20, 8 uHmMepBlomo cbe 3amecmHuk-
pekmopa Ha City College g-p Mezakauc lNMemme3ac e HanucaHo, 4ye mak-
cama 3a cneyuaAHocmume “bu3Hec MeHUgXXMbHM U mexHoAozuu” u
“MapkemuHz, peknama u 8pb3ku c o6wecmBeHocmma” e 14 xua. EUR.

PeanHama makca e 14 xua. A8.

IToOepuTeIMTE

» MvpBa Hazpaga: Greeny
Games, XonaHgus (HacmonHa
“3eneHa” uzpa 3a Manku geua)
» Bmopa Hazpaga: Top Safe
SB, HopBeaus (npegnazBawia
6e3onacHa >kunemka 3a Buco-
YuHHa paboma)
» Tpema Hazpaga: Tactile
Digital Technologies, Mopmy-
2anus (BzpageH 6 063aBexkga-
Hemo uHmepakmuBeH LCD
ekpaH, D'ChoiceTable, npegHaz-
HayeH 3a pecmopaHmoeopckus
cekmop)
» European Signature Awards
» Hazpaga Ha Citi 33 ycmou4u-
Bocm: Greeny Games, XOAaH-
qus
» Hazpaga Ha Intel 33 uHo-
Bauuu:RS Consult, BbAzapus
(oHAaliH wax 3a mpuma uzpa-
yu)
» Local Signature Awards
» Hazpaga Ha HP 3a omzo80-
peH 6u3Hec: SESO, HopBezaus
(koHcyamanmcku ycayau 3a
mbp2oBckus cekmop)
» Hazpaga Ha “[leBHs
Lumenm” 3a mekgyHapogeH
nomeHyuan: Top Safe SB, Hop-
Beaus
» Hazpaga Ha Nestle 3a Hau-
gobpa mapkemuHzo08a cmpa-
mezusi: Sensaqua, beazus (BaHa
ECOSMOSE, cnecmsaBawa 30%
om koHcyMauusma Ha 6oga)
Enterprise Challenge 2010

IITax 3a Tpuma

» Pagpa6omuxme nvpBus 8 cBema wax 3a mpuma uzpauu, c koemo cneyeauxme u Hayu-
OHanHOMO HUBo Ha cbcme3zaHuemo Ha “kyHubp A4uliBMbHM”, kagaxa aBmopume Ha
npoekma RS Consult, Coputlicku yHuBepcumem “C8. KnumeHm Oxpugcku”, Bvazapus. Mpo-
gykmbm Beuye uma cBos oHAaliH Bepcus u ce pagBa Ha 2onaMo mbpceHe. NMycHaxme 1 6 24 4
Ha 30 loHu u 3a nbpBume 15 4aca Beye umaxme 40 pezcucmpupaHu hompeéumenu

» Bbazapus 3a nbpBu nbm 6ewe gomakuH Ha puHanume Ha eBponetickomo cbcme3zaHue

Nmame
TOpPbUKa
3a 10 xur.
Opost urpu

HanpaBuxme feTcka
urpa c 6 Buaa KapTy,

Ha KOUTO ca u300pa3eHu
Pa3IMYHU U3TOYHHULIA Ha
€Heprus - CITBHLE, BOJA,
BATBP, DOK/YK, MeTposn

Y BeIVIMIIA. B Kpast Ha
wurpara To3u C Hai-MHOTO
TOUKHU T1euesii. 3aMUCHIBT
e, ue UMa KapTH, KOUTO ca
T10-eKOJIOTIHU U HOCSIT
I1oBeye TOUKH - C/IbHLIE,
BOJIa, BATHP - ¥ TAKWBA,
KOUTO Ca HEMKOHOMHYHHU
U He TOJIKOBA ITeye/IMBIIIN.
Vickame f1a IpUy4uM fie-
1jata OT paHHa Bb3pacT Ja
LieHST NPUPO/ATa U Jja ce
TpYDKaT 3a HeHHOTO yCTOM-
4ynBO pasBUTHe. [IpOAYKTHT
Beye MMa ropbuka 3a 10
XW1. Opost UTpH OT HaK-TO-
JIsIMara XoJaH/|CKa Beprra
3a npoJax0a Ha IeTCKU
WTPauKH.

» Greeny Games,
XonaHgus
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eBponemMcKu 6usHec nuaepm

by3HeChT U YUM/IHILIETO He TPsiOBa
71a CU TOBOPST ITpe3 orpazara

3a Hali-go6pa cmygeHnmcka komnaHus JA-YE Europe
CHUMKW MAPUHA AHTENNOBA

Beue HazHaunxme
HSIKOJIKO paOOTHUIIY

IIpoayKTHT HU € PBYHO
H3paboTeH KU/IUM OT
OCTaThbLM Ha TEeKCTU/IHATA
WH/IyCTPUS, T.e. HalTbJIHO
€KOJIOTUYeH e, a TeXHUKa-
Ta Ha U3IUIUTaHe e YUCTO
(buHIaHCKA TPaUTIUS.
Haiata komnanus Beue
VIMa HSIKOJIKO PabOTHHIIY.
HapsiBame ce Tyk He ripocTo
Jla IpuBJ/IeYeM MOTeHLMa-

HH UHBECTHUTOPH, HO H Ja
peasnu3supame revasnoa, 3a
Jla MOXKeM [1a HaeMeM ol1le
XO0pa, B TOBA UKC/IO TaKWBa,
KOUTO cera ca 6e3paboTHu.
Beue npuBIsSKOXMe HHTEpe-
ca ¥ TIOJTyYnxMe ITbPBUTE CH
TIOPBYKH OT PUHIAHACKU U
ME>XIyHapOAHU ThPTOBLIH.

» Hooked Design,

®duHAaHgus

Haexme IIOAN3ITH/IHUTE/IN
3d IIpOM3BOACTBOTO

3a0es3axme, ue BCe
MoBeue Xopara CH B3UMar
[ZyILL, 3a [ja TIeCTST BOJa.
3aToBa pa3paboTuxme
UHOBATUBEH IIPOAYKT, upe3
KoliTo ce pepyuypa 30% ot
KOHCyMalisiTa Ha Bozia TIpu
KbIlaHe BbB BaHa. dopmara
Ha Cb/Ia e TIPUro/ieHa Ja
TlacBa HaITh/THO Ha YOBeIl-
KOTO Ts1710, 3a Jla He ce Xabu
TEYHOCTTA TPU 3aITh/IBa-
HETO Ha TPaZWIMOHHNUS
obeM Ha BaHara - IIpOCTO

Ce ITb/THU TT0-MaJIKO BOZa.
IIpoAyKTBT HU € eKOoJIOo-
THUY€eH, NIKOHOMWYEH U
eproHomuueH. Komnanusra
Beue MMa HaeTH II0OAU3ITh/I-
HUTeNN, KOUTO U3BbPILIBAT
€aMOTO TIPOU3BO/CTBO,
KAaKTO U IIOPBbYKaA 3a ro/siMa
JocraBka. IIpousBoacTBOTO
Ha TIOPbYaHNTe BaHU LIje
3arl0uHe Be/iHAra crefi Kpast
Ha KOHKypca B bbarapus.

> Sensaqua,
PpeHckama yacm Ha Benzus

Criopesi MUHUCTBpA Ha
obpa3oBanuero Cepreii
WrHaroB xopara ot 6m3-
Heca TpsibBa /ia cTaHaTr
rapaHTH 3a KaueCTBOTO
B yueOHHUTe MporpamMu

B bbarapusi cTenkuTe 3a
obpa3zoBarenHara pedopma
Beue Ca HarpaBeHH, BBIIPO-
CBT € Jla ce OTBODSIT BpaTHTe
3a OusHeca, T.e. OU3HECHLT U
YUWIHILETO /14 HE CH TOBOPSIT
Tpe3 orpajara, a [ia U3IMbJi-
HABAT €JHU U CBIU LiejIu.
ToBa Ka3a MUHHCTBPBT Ha
00pa3oBaHMeTO, M/IAZIEXKTa U
Haykara Cepreii IrHaToB rpu
OTKPHBaHeTO Ha ChCTe3aHU-
eTo. Pedpopmara 1jesiu comm-
’KaBaHe 1je/inTe Ha bu3Heca ¢
MPOrpamMuyTe Ha YUH/THIIIATa U
yHUBepcuTeTuTe. BEB Bpb3Ka
C TOBa Beye Ca WM3TOTBEHU U
KOHKDETHH CTHITKHU, Upe3 KOU-
TO /la CTaHe Taka. “Xopara oT
6u3sneca TpsibBa /ja CTaHar ra-
DaHTH 3a KauyeCTBOTO B yueo-
HHUTE TIPOTPaMH B YUHJIHII[E
U yHuBepcureTuTe. TpsiOBa
[la CTaHaT TIpero/jaBaTey,
a TIpaKTHKara U CTa)KOBeTe
Jla ca 3aJb/DKUTe/HA YacT
oT 00yueHHeTo, T.e. OCBEH
ayAUTODHUTE 3aHSTHS TIPO-
(decroHanmHUTE CTaXoBe [a
Ca 3a/Ib/DKUTENTHO YCJIOBUE 3a
JWTIJIOMUPALLSA Ce CTyZeHT.”
B kpaifHa cMeTKa I0 TO3U
HauWH ce o0yuyaBaT KakKTo
KaueCTBeHH KaJIpH, Taka U ce
necTsT napu. “MHoro no-es-
THHO € /Ia Ce OT/EeJISAT BpeMe U
CpeZCTBa, 3a Jja Ce NHBECTHpa
B Ch3/IaBaHETO Ha Jiaboparo-

» O6yyumenHusm nepuog Ha 6akanaBuvpckume npozpamu moxke ga 6bge cvkpameH,
ka3za MuHucmbpbmM Ha o6pa3zoBaHuemo u Haykama Cepzeii lazHamoB (Bas60)

pWH, KbJIETO YC/IOBHSATA Ca
CBIIUTE KaTO B CHOTBETHUS
OusHec.”

Yye6HuU kpegumu

Brbrpeku e He 0OSIBM KOH-
KpeTeH CPOK, B KOUTO HOBOBb-
BeJleHUsITa 11je Ob/aT U3Bbp-
IIIeHW, MUHUCTBHD VIrHaToB
Y3Ka3a MHEHHeTO, 4e IOHe
60% oT yuebHWUTE KPeAuTH
TpsI0Ba /la UBAT OT MPaKTU-
kara. He e n3kroueHo CKOpo
00yuHUTeTHUAT TIEePUOJ Ha

iy

0aka/naBbPCKUTE TPOTPAMU
CBI1I0 Zia Ob/ie ChKpareH. “3a-
Oesisi3Ba ce TeHJEHIUATA, Ue
OakasaBbpCKaTa CTeTeH CTa-
Ba BCe Io-Kparka. B Espona
nipeo61aiaBa TPUTOZIUIITHATA,
BbB BenmkoOputaHus - /iBe-
roguinHara. [JHec camara
uHpopMaIys Teye MO JApy-
T KaHa/ii, MHOTO TO-JIECHO
AOCTBITHU, KOETO CKBbCABA
HeoOXoAMMaTa TPOJBJIKH-
TeTHOCT Ha Tporpamwure,”
00sicHM MUHMCTBD VITHATOB.

i
» locmuzHaxmMe go cezawiHama koHuenuus caneg mpu Meceua Aunca Ha ugeu. NMpogykmvm Hu e 06yBka, koamo moxke
ga cmeHs BucoyuHama Ha moka cu. Ha mo3u eman cmeHsime camo camusi mok Ha o6yBkama, Ho cheg Bpeme we moXkem

ga npoMmeHsaMe u BucoyuHama. ToBa 06acHuxa om 6vazapckama komnaHus KiWi Design, TexHu4yecku yHuBepcumem
- Codus, Bvazapus

3ag zpaHuua
OtBapsiHeTO Ha OBArapcKo-
To obpa3oBaHUMe U HayKa
KbM UYXK/|eCTpaHHUTE HH-
CTUTYLIUM U HUPMU e Apyra
npuopureTHa Tema. “Enun-
CTBEHMSIT BapHUaHT 3a BUCOKO
KauecTBO e KOJIKOTO Ce Moye
T0-CKOpO OBbJIrapcKaTa HayKa
1 obpa3oBaHMe Ja W3/s3aT
W3BbH IIpefieiiTe Ha Bbi-
rapusi 4 Jia ce OTBOpSAT 3a
JIMaJIor C uy>kOuHa.”
MapuHa Y3yHo68a
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CobOcTBeHMLIMTe Ha JIOMAaIllHU JIF0OUMIIH Ce

BPpbIAT KbM AOMAIIIHO IIPUI'OTBEHdTAd XpPdHd

3a Be/IMUMETO Ha e/jHa Ha-
Lus ce ChJW 10 OTHOLLe-
HUETO 1 KbM >KUBOTHUTE,
6eriie ka3an anau. Koraro
CTaBa iyMa 3a Ob/rapcKu-
Te JOMaIIHU JHOUMIU
obaue, HelljaTa He ca TOJ-
KoBa uepHo-6eym. OT ejHa
CTpaHa, TPaJULMOHHOTO
MHeHHe e, ue KakBOTO sifie
CeMeHCTBOTO, TOBa TpsibBa
Jia sifie ¥ kuBOTHOTO. OT Apyra crpaHa, OpaHIIIOBHUTE
Tpe/ICTABUTEIA Beue TOAWHM Hapef BoasaT “obpa3osa-
TemHa O6opba” C HapoJHaTa MBAPOCT, KaT0 HEYMODHO
TIOBTApsIT, Ue [OMAIIHUAT JFOOUMel] ChI0 MMa CBOH
CrielIU(PUUHN XpaHUTENHU MOTpebHOoCTH. DupmuTe,
KOMUTO yuyacTBaxa B IpoyuBaHeTo Ha B. “Ilapu”, ce pas-
JIMYaBart 110 MHOTO ITOKa3aTeJi, HO BCUUKH ce obejiHIXa
OKOJ10 Hab/TIOIEHHEeTO, Ue T1a3aphT Ha XpaHa 3a A0MAaLIHN
MIOOUMIIM e eJVH OT CeKTOPHUTE, KbJIeTO HapOZAOTICHXO0-
JIOTUsATa e IIoBeye OT pelllaBallia.

MapuHa Y3yHoBa
marina.uzunova@pari.bg

MpegnoyumaHus

“bBArapyHBT BCe OLLje HSIMa Ky/ITypa 3a KaueCTBeHa rpryka
3a fgomaunvs mobumer]. Toi 136Mpa MouTH BUHArM Io-
€BTHHUS TIPOAYKT 3a CBOSI /IoOUMell,” 3asBU AJleKCaHIBP
Wnues, u3naresn Ha ClieLjMa/IM3MpaHOTO UHTEPHeT CIYCcaHue
“Pet Show” 1 yTipaBuTes Ha OHJIAIH 300MarasyH 3a JKHUBO-
THHCKa XpaHa 1 akcecoapy zoodog.biz. Toea 3aeHo ¢ Hama-
JIeHara TIOKyTIaTe/THa CII0COOHOCT IMopa/ji IKOHOMHIYeCKara
KpH3a OCTaBH IPOLIEHTA Ha KaJIOPUYHO TIOKPHTHE, T.e. Opost
COOCTBEHHUIIM Ha JIOMAIllHU TFOOUMIIM, KYIyBallld TOTOBa
XpaHa, Ha IMOCTOSHHO HMBO CIPSIMO MHHajara rofjvHa.
“Hsma ouLIMaIHu JaHHU 3a KaJIOPUUHOTO TIOKPUTHE, HO
T10 BBTPELLHU OLIeHKH e 0Ko/10 20% mipu Kotkute 1 10% npu
KyuerTara,” criogesu Visan Munanos ot “Hecte [1ypuna”,
pasmnpocTpanuTes Ha Mapkurte Friskies, Darling, Pro Plan,
Dog Chow, Cat Chow 1 Gourmet. 3a cpaBHeH/e 110 JaHH!
ot 2009 T. TIpH MOCTOSTHHA Ha OO MOTTy/IaIys TOKa3aTesisT
ce e /IBIDKe/I B ChLIYS Mara3oH.

UcmuHama e Hakbge mam

Korarto cTaHe BBIIPOC 3a TasapHH [sioBe, npeobiafaBar
T10-CKOPO MHEHUSITa, OTKOJIKOTO paktute. Criopen WmieB
Hali-To/1eMyl Ca KOMIIaHUKTe, ITPOZaBallli B XUIlepMapKeTHTe,
T.e. MKOHOMWYHUTE XPaHU U HUCKOKaueCTBEHUTe aKCeCoapy.
“BCBIIHOCT Hali-BayKHWTe UrPauy Ca rojeMuTe MexyHa-
poaau Kommanuu: Master Foods u Nestle Purina, uneto
IPOU3BO/CTBO € OCHOBHO B YHrapus U Iloua,” kareropu-
yeH e l1BaH MuaHOB. Tpy#HOCTTa [IpY U34YMC/ISIBAHETO Ha

TOUHUTE MOKa3are/y ufiBa oT akTa, ue roHe 90% ot 1jsiiata
BHOCHa IPOJYKLWS € Ha 4epHo, 00sicHsiBa ViBo CredaHoB. A
BHOCBT CIIPSIMO IPOM3BOZCTBOTO 110 IaHHU 0T 2009 Tt e 0K0J10
90:10. T.e. HsIMa KaK Jia Ce U3UMC/IM HelLLlO [Ipe/iCTaBUTE/THO
3a masap, 80% OT KOWTO He ce JeKaapupa U He ce obara,
TOsICHSIBA MM1aHOB.

Ocmamvuu

EnuHcTBeHaTa pas/vka e B TOB, Ue ako MUHaslaTa rofuHa
TeHJeHIUsATa e OWIa 3a PBCT B KaJOPUUHOTO TIOKPHUTHE,
[IHeC JBIDKeHHeTO e B HalTh/IHO MPOTHBOIO/IOXKHA MOCOKa.
“C BCsIKa M3MHHAJTa TOZIMHA Ce yBesT4aBa OposIT Ha Xopara,
KOMTO KyIlyBaT roToBu xpaHu. Ho B mocnesnara roguHa
3apaJjy KpU3ara MHOIO OT TsIX Ce BbpHaxXa KbM XpaHeHe C
OTTA/IBLM OT JIOMAIITHATa Tparie3a,” 00sicHsIBa AJIeKCaHTbP
Wnues. “BCBLHOCT OTHOCHO XpaHEHETO C TOTOBY IIPOJYKTH
Bwrapusi ce Hapexkzia Ha mocsieqHo Msicto B EBpora.” Kakto
Y LIe/IUAT U3TOUeH PalioH Ha KOHTHHEHTA - [10Ka3aTesisiT 3a
2009 r. npu CnoBeHus1, XbpBarust U PyMbHUS Ce e IBIDKeN
CBOTBETHO OKOJIO 25, 17 1 15-16%. fIpKo KOHTpacTupar ce-
BepHUTE Ibp>KaBU, Kb/ieTo 0koro 70% (ABctpust) wm 80%
(OuHMaHAKS) OT COOCTBEHULUTE HA YETUPUHOTHY JTFOOUMITH
Ce TPYJKaT 3a pa3BUTHETO UM C FOTOBA XpaHa.

PazHoBugHocmu

He3aBrcrmo Koii BapyaHT 130epe COOCTBEHVKBT, BayKHU-
ST (akKT e, ye )KUBOTHUTE MMaT CBOW TOTPeOHOCTH OT
KaueCTBeHa XpaHa, KOSITO MOXKe Jla MM JI0CTaBu HeobXou-
MUTe TIPOTeUHH, HaroMHs1 AceH SIHaKueB OT 300Mara3vH
“IorudenrsH”. PellleHUeTo 0P He e TIPOCTO B FOTOBATa
XpaHa, a B oJIe3HaTa TakaBa. XpaHUTeTHUTe MPOAYKTH 3a
JIOMAIITHY TFOOMMIIH TT0 Mara3yuHUTe Ce JIeJIAT Ha TPY KJlaca
- IKOHOMHYEH, IPEMUYM U CyTIepIIPEMUYM, KaTo LIeHUTe UM
Bapupar Cropef, CbOTBeTHara Kareropus. Hali-nocTernHu
Ca MKOHOMWYHUTe TPOAYKTH, ABIDKeU ce oKoao 15-20
JIB. Ha cTaHjapTeH uyBas (15 Kr), a Hali-CKBITH Ca Te3U OT
cyrepripeMHyM Kateropusita - oT 50 g0 Haz, 100 siB. Ha uy-
Basl. VIKOHOMUYHUTe NPOZIYKTU Ce TIpefjiarar Haii-Beue 1o
XUTIepMapKeTHTe, KOUTO ChIL[0 Bede UMaT pa3paboTeHy CBOU
MapKu B HUCKUA Kiac. Harpumep Metro npozaBa xpaHu
“Aro” u “Lacy’s”, Billa - “Clever”, a Kaufland - “Dante”.
KbM HHCKUS KJTac CriaZia ¥ Hal-roneMusT Obiarapcku
TIPOM3BOAUTEN - JIoBellKaTa ¢upma “DypaskHu XpaHu” C
nipoxykrute “JIrobumert”. VI makap crioper VIso CredaHoB
(bupmara s1a 0TOe/I513Ba OrPOMEH PBCT B MOMEHTA, TTPH KOUTO
TIPOM3BO/ICTBEHUSAT KarlaluTeT paboTy Ha ITb/IHA 000POTH,
caMWTe XpaHH ca eJHO00pa3Hu. MaJlkoTo CyXH 1 KOHCEPB-
HU ObITapCKM XpaHU He ce TIpefijiaraT B pa3HO00pas3HHTe
pa3hacoBKH Criopef; Bb3pacT, MOpofia U KWIOrpaMH Ha
BHOCHHTEe MapKU.

B Co@ust ce ripoBezie MbPBOTO
Oa/IKaHCKO OpaHILIOBO U3/IOXKEHUE

I'vpryst 1 Kuraii 6s1xa uysk-
JIUTe IbPyKaBU C Hal-MHOT'O
TIpe/ICTaBUTeH

Ot 25 g0 27 centeMBpH M.T. B Codhust
ce MpoBeJie MbPBOTO OaTKaHCKO OpaH-
moBo usnoxenue Pet Biz 2009, koeto
cBbpa 061110 285 yuactHuKa. [1pencra-
BeHH 0s1Xa 300MarasiHH, BeTepUuHapHU
arTeKy ¥ KJTMHVIKH, BHOCHUTEJIH, XOTeJl-
TAHCHOHU, TPOU3BOJUTENHU U CHAOIM-
Te/M Ha XPaHW U aKCeCoapH, OHJIAH
MarasuHH ¥ JPyTH CIelaln3upaHi
AOCTaBUMLM Ha YC/IYTH 3d AOMAIITHUA
>KMBOTHH. 76.1% OT M3noKuTenure 6s1-
xa Obarapcku pupmu cperity 12.3% ot
W3rouna EBpona, 8.1% - or 3anagna
EBpona, 1 3.5% - oT Apyru Abp>KaBy.

Cnen Boirapus (c 415) Haii-MHOrO
OpaHILIOBH TIPE/ICTABUTE/M KMAILle OT
I'vpiiust (26), Kurati (15), Utamust (14) u
Pymbaust (12). Criope opraHusatopa Ha
crbutrero Bacuwmic [ymiemmoc 1iera
Ha U3J/IOKEHHETO e COMKaBaHeTo Ha
baskaHCKusT 1asap. BCBIHOCT TOBA ca
Lie/le/ld U TI0BEYeTO OT TOCeTUTe/IUTe
Ha W3oKeHUeTo. [IpuunHara 3a 1mo-
cellleHVe Hai-uecto e Ouma chOMpaHe
Ha vHpopMalyst 3a Ga/KaHCKMsT T1a3ap
(90% ot OTroBOpW/IMTE), TOAABPIKAHE
Ha rpod)eCroHa/THI KOHTaKTH (75%) Win
Chb3/aBaHe Ha HOBH (60%).

MoceuaeMoCT Ha NAaBUANOHUTE CIOPeA NOCETUTENCKUS UHTepeC

Wnioctpaums: puwa CTpyHaXes

)KuBm XnBOTHM 7.71%

Oxono 802 oT GMpMHTE 32 XpaHa
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32 JXMBOTHM Pa6GOTAT HA YEPHO
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Hosu HNI'PA4M HABJ/IM3dT B HUCKHA LIEHOBU KJIdC

CobcTBeHUTE MapKu
Ha XUTIEPMapKeTUTe
BCe TIoBeue Habupar
CKOpOCT

HoBu koMnaHuy HaB/iu3aT
TIPeJIMMHO B HUCKUS 1[EHOBU
KJIaC, Ka3BaT BHOCHTEJUTE.
OcHoBHHTe Urpauy obaue oc-
Tapar cbluTe - “Mapc bbn-
rapusi” ¢ Pedigree, Whiskas,
Chappi u Kitekat; “Cam BC”
¢ Royal Canin, Ferplast u
Versele; “Hectne IlypuHa”
c Friskies, Darling, Pro Plan,
Dog Chaw u Cat Chaw; “bny

ckail komepc” ¢ Eukanuba;
“Puxtep dapma” ¢ Happy cat
u Happy dog; 6wmnrapckara
“@ypaxuu xpaHu” ¢ “JIrobu-
Mel]” ¥ BCe ToBeye - cobCT-
BeHWTe MapKU Ha Xuriepmap-
keture. OCHOBHUSIT BHOC Ha
WKOHOMUYHUTE XpaHU e OT
Ucnanws, Utamus u I'epriys,
obsicasiBa CrechaHoB. Bebii-
HOCT TIPOLIEHTHT Ha TPBLIKUSI
H3HOC KbM Boiirapus cripsimo
LISVIOTO UM MPOM3BOJCTBO €
HUILIOXKeH, ThiA Kato 99% ot
MIPOAYKLIMSTA Ce peay3upar
Ha BbTPELIHMS Na3ap, J0IMbJ/I-
Ba ynpaBuUTesAT Ha “Bity ckait

KoMepc”. 3aToBa U (DakThT, ue
IOKHaTa HU ChCe/iKa MMallle
TOJIKOBa IIpe/iCTaBUTe/NM Ha
MUHAJIOTO/IUIIIHOTO OpaHIIIo-
BO u3no)keHue Pet Biz, ce
00sicHsBa ¢ (akTa, ue ThPCAT
Ha4MHY T0-CKOPO Ja Ce ToKa-
KaT. U Tl KaTo Mo-pa3BUTH
nasapy kato I'epmanus He
TpHEMaT TOJIKOBA I00pe Xpa-
HUTe B HUCKUS K/Tac, IPBLIKUTe
V3HOCUTEH Ca N0-aKTHBHU Ha
GasikaHCKaTa ClieHa, [JOMbJI-
Ba CrecanoB. KauectBeHuTe
XpaHU TPaJMLIMOHHO W/BaT
ot I'epmanus, Xonanaus, Ka-
Haza, YHrapus, [lomua.

Tpe360o mucneHe

3abers3BaT ce MHOTO OITUTH
Ha HOBY MapKH /Ia HaB/Is13aT Ha
nasapa, crogensi AceH fHa-
kueB. Ho ToBa craBa TpyznHo,
TBU KaTo TOM e I0CTa HaCUTeH
Y ¢pparMeHTHpaH. B MoMeHTa
MO’KeM TI0-CKOPO Jia TOBOPHIM
3a MPeCcTPyKTypUpaHe Ha Ta-
3apa, OTKOJIKOTO 3a 3Hauu-
TeJTHY PBCTOBE WIH CIaioBe,
06o6maBa VBo CrectaHoB.
ToecT moTpebutenuTe Tpe-
MUHABaT OT eJHM KJ/lacoBe
KBM JPYI'Y ¥ CbOTBETHO TOBa
BOZIM JI0 TIPENO3ULIOHVPaHe

Ha HSIKOU OT (UpMUTe WU
T1051Ba Ha HOBU.

Cpewy meyeHuemo

He BCHUKY ca CKJIOHHH fia ce
JIBYDKAT T10 T1a3apHOTO TeueHue
obaue. “Criope[; HaC MHOTO TT0-
Pa3yMHO U B 37]paBOC/IOBHO, U
BBB (PUHAHCOBO OTHOIIIEHHE &
Jla ce KyIyBarT To-CKBITH, HO
ITBK MHOTO T10-KaueCTBeH!
XpaH! 3a [JOMAIllHUTe JI0-
OumIIY,” KaTeropuueH e AceH
fAnakueB. “Ilpu eBTHHUTE
XpaH! Ce MTeCTH IUPEKTHO OT
1jeHara, HO [OITb/IHUTE/IHUTe
pasxou 3a BeTepUHAPHO-Me-

JULMHCKA YCIYTU U PUCKBT
3a 37JpaBeTo Ha >KUBOTHOTO
ckauar. [1py no-ckbermre xpa-
HU Ce CIecTsiBa 3HAUUTeTHO
OT JieYeHWe U HaKW-Ba)KHOTO
JIFOOUMeIIBT OCTaBa 37IpaB.”
A [0OKONKO BHOCUTE/UTE U
TIPOU3BOJJUTE/TUTE Ce TPHKAT
TOBA /Ia Ce CJIyYBa, 1l MOXKEM
[ia pa3bepeM ejBa KOraTo CeK-
TOPBT Ce OCBET/IU TIOHE OIIje
MaJIKO ¥ KbM HETO 3arovHaT
[la Ce TpWIaratr CTPUKTHUTE
3aKOHOBU DeryJalyH, KOH-
TPOJMPAIIY KaueCTBOTO B TIO-
rojisiMaTa 4acT Ha OCTaHasiara
HMKOHOMMKA.

Havi-rossm criag ima
[IpYU aKCecoapuTe

C oxkovio 80% mo-HUCKH TIPOZA@KOM OTUMTAT BHOCUTE/TUTE Ha
TIPOJYKTHUTE

OcHOBHa TeHJeHL[Md B MOMEHTa € MACOBOTO IpE€MHWHABaHE Ha XOpdaTa KbM
WKOHOMUYHUS KJ1aC, KaTerOpUYHU Ca BCHUUKK Obarapcku BHocutenu. Criopef
Anexcangbp VnvieB yBeniyaBaHeTo Ha IOTPe0/IeHIeTo B HUCKHTE CTIPSIMO BUCOKHTE
K/1acoBe e okosio 30%. “Haii-MHOro ca Hamasiesid MpoAaXOUTe Ha akcecoapH 3a
JIFO6UMITM (TIOBOAH, TPeOeHH, KIeTKH, KYTTMUKH 3a XpaHeHe U JIp.) - ¢ okomo 80%.

JNlakomcmBa

JlakomcTBaTa 1of Gopmara Ha KOKalu OT KOXKa, OMCKBUTH U Ap. Oenexkar criaf C
okoso 50%. Harriata komrianust e otesisizasa criaji ¢ okosno 30% mipu xpaaute v 80%
TIpY aKcecoapuTe Tpe3 Ta3u roAvHa”, Ka3ea Vnves, unsito ¢hupma BHaCsS MpeArMHO
KaHa/ICKU MpeMUyM, cyreprpeMuyM xpaHu (Nutram Ha npousBogutens Elmira
Pet Productions Ltd., K-9, Pet time) u xpanutennu no6aBku (XtraCare), KakTo U
WTaIMaHCKuU akcecoapu (Pepubuena).

BaanymHu compeceHus
“Craf’bT Ha €BPOTO CMPSIMO KaHaZiCKaTa BajyTa ChIIO Ce OTpa3u Ha Mpojaxbure,

— =] OTTBJIBA Wnues. 3a 3abaBsgHe Ha ne/ind pbCT U yBe/IMUdBaHE BA>XKHOCTTA Ha

WKOHOMWYHHUTE TPOJYKTH roBopu U VMBaH MwunaHoB. “OCHOBHara mpuuvHa e
HaMaJleHara IoKyTIaTe/IHa CIoCOOHOCT Ha MOTpeOrTe/INTe 3apa/ji MKOHOMHYeCKaTa
KpU3a, a Hali-3HauuTe/HO e NIpe/ilBaHeTo OT NMPeMUyM KbM MKOHOMHYeH Kniac. OT
e/lHa CTpaHa, TOBa Ce Jb/DKU Ha HeU3rpa/ieHa Ky/Typa, a OT [jpyra - Ha IpUTeCHEHUETO
Ha Liesus nasap”, fonb/Ba AceH fIHakueB.

CB8am6eHu ogeXgu

Ho mMogHUTe akcecoapy NPOZb/KaBaT Aa ce ThPCAT, CMsATa SIHaKueB, uMsaTo pupma
TpoOM3BeXK/a Jpexy 3a KyueTa OT 13 rofvHu M e Hamepwia KyIlyBaud JOpH 3a I10-
€KCTpaBaraHTHUTe apTHKY/H KaTo JABKA00paHH, raljepu30HU U CBAaTOEHU OJIeXKIN
(Ha yeHa 70-100 7B.).

Oxak1aHe Ha
300MarasvHuUTe

Mo,/:[aTa Ha 3aMpPd3€HHTe XpaHH Ce ,E[OGJ'II/DKEIB(:I pile}
OT>XXUBeJ/IULA

W pokaro npeay OKomo 5 rogvHU MOZiaTa B XpaHEHETO Ha
JOMaLIHY JTF0OUMLIM TIOBeJIsIBalLle [ Ce KYIyBaT U ITPUTOTBST
B JIOMaIllHU yC/IOBUSI 3aMpa3eH! MeCHH MPOAYKTH, TO JHeC
Ta3M NPaKTHKa BCe MoBede ce No0mrkaBa [J0 OT)KHBe/HL[aTa.
Makap HUKOH Jia He 3Hae TOUHHTe KOJIMUeCTBa, sICHO Ce Ha-
OmronaBa, ue 3amMpa3eHuTe CyOMPOAYKTH 10 300Mara3vHUTe
YyBCTBUTEHO HaMassiBart, criofens ViBo CredaHoB ot “Biy
CKaii Komepc”, BHOcuTes Ha Mapkarta Eukanuba 3a Bvarapust.
ToBa He 3HauM HelpeMeHHO, Ye XopaTa Ce HacouBaT KbM ro-
TOBUTE XPaH! - KaKTO OTOeJIsI3BaT ITOBEUETO TPeJiCTaBUTeNN
Ha OpaHilia, U3M0/I3BAHETO Ha XPaHaTa, C KOSITO Ce XPaHH Ce-
MeHCTBOTO, 3a JOMAIlIHUTe UM JTFOOUMLIM e uecTa U JbJI00KO
BKOpeHeHa npakTtuka. Jlo-

HAKBAE TPUUYUHUTE
ca McUxoJioruye-
CKH - )KUBOTHOTO
WM ce TipueMa

3a ITbJIHOTIPaBeH
YjleH Ha ceMeit-
CTBOTO U IIO-
pagu ToBa Mo- |
JlyyaBa CBOSITa i
paBHa Mop1ys,

WM 06paTHOTO

- 32 I0-HM3IIa
4acT OT rpy1ara,

Ha KOATO mojo0a-
BaT OTHaJbLUTe OT
Tparie3ara.
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» npunodkeHus ce cbcme3aBaxa 3a nbpBomo Msacmo 8 koHkypca

Application Factory

TanaHnTsT e Heljo TPYAHO
pazbupaemMo U TPYZHO orle-
Humo. Toi Moxe ga Obae B
pa3/IMuHA HaCOKW U Jla UMa
pa3nnyHu u3Mepenusi. Hsikou
Morar Jja puTaT TOIKa Taka,
Ye LI/ CBAT Jja U CIeN ChbC
3artaeH AbX. JIpyru morar ga
yIpaBsisiBat. A TPeTH MPOCTO
MMaT uied U CMesIocTTa Ja
v pa3pabotsat. EAuH oT TAX
e MaptuH MapuHoB, mobe-
JUTesl B KOHKypca 3a MpuIo-
JKeHHe 3a MOOW/THaTa omnepa-
1roHHa cuctema Android -
Application Factory, opra-
Hu3vpaH ot M-Te. Toii He e
HSIKOM MPOrpamMuUCT C OTPOMeH
onur. Haripotus - MapTuH e
camo Ha 19 roguHu U e OT
Bpaua. Ho B MomeHTa yumu
B crosmuara Ha Hlomianaus
EuHOYpr, Kb/IeTO MHEHUETO
Ha KOJIeruTe My OT YHUBep-
CUTeTa 3a Hero e MaJKo 1po-
TUBOpeunBo. Paborara my
obaue roBOpH JIOCTaThUHO 3a
CrI0COOHOCTHUTE MY.

MpunoXkeHuemo
Hait-3a6aBHOTO B Iisijiata Cu-
Tyauusi e, ue MapTuH pas-
6upa 3a Application Factory
ceqMHIla TIpeJud KpawlHUS
cpok. KoeTo e mpuunHara u
“Tyk” (kKakTo ce Ka3Ba IpH-
JIOXKEHWeTO My) Bce oille Ja
e TI0-CKOpO Ha eTam upes,
OTKOJTKOTO /1a Ob/ie 3aBbpITieH
NpoAyKT. VIMeHHO Tasu uzjes
obaue My crieyeny ITbpBaTa
Mo3uLys U Harpagara ot 20
XW/L. JIB., KOUTO CIIOpef, Hero
IIle OTHBAT 3a J0yChBbpILEH-
CTBAHETO Ha TIPUIOKEHHUETO.
Camoro ToO e Ga3upaHo Ha
KOHLlenusTa 3a nobaBeHa
peayHOCT. Ako ciyiare Map-
THH [J]a 00sICHSIBa KAKBO TOUHO
TIPe/ICTaB/ISIBA, OMLIMATA [ IO
pasbepete e MuHIMaHA. Haii-
rpocTo KasaHo, “Tyk” pnaBa
BB3MOKHOCT Ha TOTpebuTe-
JIUTe My [la Hac/larBar TOYKH
BbPXY Pa3IM4YHA 00OEKTH, KO-
UTO BIIOCJIE/ICTBHE COTyephT
pasrio3HaBa mof, ¢opmara Ha
pas/iMuHu 00eKTH - OT HaHKO-
MarTy o My3€eH U IPyTH Crpa-
¥ C HAlMOHAIHO 3Ha4yeHue.
ToBa mpespbllla IporpamMara
B MHOBaTMBEH HauyuH 3a Ha-
BUTALIVsT, KOMTO € MHOTO TI0-
WHTYUTUBEH OT U3TI0/I3BAHETO
Ha 0OMKHOBEHH KapTH.
Bcuuky Te3w BHUPTyasHU
TOUKKA obaue ce m06aBsT OT
norpeburenute Ha “Tyk”,
KOeTO 7I00aBst coLjasieH efe-
MEeHT Ha MpUIoXKeHueTo. B
TIOC/IeTHO BpeMe ce 3abessi3-
Ba TeH/IeHLUs TOTpebuTeN!-
Te Jja IpeAroYnTaT TO3U TUIL

e Lt
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CBObOAHO BPEME

» Mo6egumensam 6 konkypca MapmuH MapuHo8

codryep, paska3Ba MapTuH.
U ce HapsBa ma NpoAb/DKy a
pa3paboTBa MPUIMKEHUETO
HMEHHO B Ta3u HaCcOKa.
ITnaHoBeTe: 1ie OBAAT IO-
GaBeHM KaTeropuu, B KOUTO
e ObJaT OpraHu3UpaHu
pa3MuYHUTE TOYKH, ILje Ce
BMBKHE CHCTeéMa 3a aJMH-
HUCTpALst Ha JIAHHUTE, pei-
TUHT CHCTeMa, Opoli IhTH,
B KOWUTO [JaJZIeHO MSICTO €
610 MoCeTeHo, KOMEeHTapH,
Ie ce MoOOpY HAUMHBT Ha
MOKa3BaHe Ha rosisim Opoii
TOUKH, 33 []a He Ce Tpymar
e/[Ha BbPXy [pyra, 1 MHOTO

APyTru.

Mompe6umenume
MapruH ce HajdABa Aa MpU-

BJIeUe UHTepeca Ha IoTpebu-
TeqmTe. “3a MoMeHTa “TyK”
pabotu ¢ Mot cbpBbp. Toit He
€ MHOTO HaJieXX[ieH, HO CbM
CUTYDeH, ue IIje W3JBbPKHU
noHe gokaro “Tyk” Habe-
pe ckopoct”, Ka3ga Toi. I1o
[lYyMHTe My Beue B CBeTa Ha
“Tyk” uma fj06aBeHH Jj0CTa
MECTOTIO/IOXKEHHST OT CaMUTe
riorpebures. Camo /iBa JiHH,
cnep, kato “Tyk” ce nosiBU
B Android Market, To Beue
Oerrre MyuHamo Gapuepara OT
100 cBansHUsA, a Beue Haf,
200 gy ros3Bar npuiosKe-
HueTo. B koeto uma Haz 500
TOUKH, HA-TO/IIMaTa 4acT OT
kouto ca B Codust.

A moTpebuTenuTe MMar
ITbJIeH KOHTPOJ Haf, uHpop-

MallyisTa, KOeTo A IIpaBu MO-

Jle/lipaHa OT TeXHUTe HY)XK1
Y xenaHusl. ToBa 3aeJHO CbC
cTabuiHa aJMUHUCTPALUS
MHUCJIS, Ye ITie e Hai-100pusT
Mojles1 3a pa3BUTHETO U B
Opmeme. “Tyk” e 3amasu
CBOSI CTaTyT Ha coLMaaHa
rporpama, B KOsITO BCEKH T10-
TpebuTes e LIeHeH U BaKeH.

BuzHectm u bvazapus

OcBeH ue e Ta/JlaHT/IMB I1pO-
rpamMucT, MapTuH e u CTy-
neHt. U cniogens, ye ce CbM-
HSIBAa, Ue I1je MOXKe Jia paboTu
CEepPUO3HO C HAKOS1 KOMITaHUs,
Jokaro yur. Ho ce HazisBa, e
He e U3K/II0YeHO Jia ce 3aHu-
MaBa 1 ChC COOCTBEH Ou3Hec,
crep Karo 3aBbpiin. [Ipocro

IToGeguremmTe B Application Factory

OcBeH rosisiMata Harpazia B KoHKypca Application Factory
Os1xa pasza/ieHu U Ollle HIKOJKO oTiuuust. Ha BTopa mosuriyst
B KOHKypca ocTaHa JJUMUTHD ABPaMOB U IIPU/IOKEHUETO My
gOut - focTa J00Bp U/ 3a CBOOOAHOTO BpeMe, 00eTHHSBAIT]
TIporpaMu 3a KMHO Y Tearbp, PeCTOPAHTH U T.H. TPeToTo MsicTo
B AppFactory crieuenu I'ayiie CtaHeB ¢ HeroBarta pa3paboTka
“Kb/e e eTeTo” - codTyep, IO3BOJISIBAIL] C/Ie[IEHeTO Ha ZielaTa
rocpe/icTBOM Bb3MoxkHOcTHTe Ha Android Tenedponure. “Cup-
Ma Mobaiin” u TaxHara “Codcrvpka” ocTaHa Ha UeTBbpTa
TTO3WILIMSA, a TeTara Mo3wius Oe 3a GUHAHCOBUS TIOMOIITHUK
Mobi bank Ha CBeTtocnaB Hukomos.

B bbarapusa nMa tajiaHT

[ ToHsikora efjHa uziesi e roBeue OT J0CTaThbuHa, 3a JIa CrIeYe IULI
KOHKYypC. W 1a cv BbpHelll Bsipara B bbarapus

My e TBbpJle paHo Jia 3Hae.

Haii-xybaBoTo e, ue mpo-
BexxZaHeto Ha Application
Factory e fano Bapa Ha Map-
THH Jia Cce BbpHe B bbrapust.
TouHuTe Lymu, C KOUTO OT-
roBapsi Ha BbIIPOCa Jja/lv UC-
Ka Jia ce 3aBbpHe TyK, U1 [jd
OCTaHe HaBbH C/le]] Kpas Ha
obpa3oBaHueTo cH, ca: “Mo-
JKe OM ako Me OsIXTe MTUTaIN
BYepa Mpejy CbCTe3aHUeTo,
KOHKDeTHHUSIT MU OTTOBOD
menie fa e uykbuHa. 3a-
mo0? AMU BreyaTIeHUETO
Mu Oemre, ye B Bwarapus
HelllaTa ca MHOIO I10-KOH-
CepBaTHBHM, IIaHCOBeTe 3a
peanu3anusi ca Majakud. A3
CBbM CTyZeHT B EqunOypr-
CKUsI YHUBEDCUTET U OTH-

THT MU TaM I0Ka3Ba, ye Ha
3ama/; e MHOTO M0-/IeCHO Jia
ycreent. Ho fHec CriokoMHO
Mora /ja Kaka, ye MHeHUeTO
MM e npoMeHeHo. [la cu
TpU3Has, UMax IpejpasCh-
['bLIM OTHOCHO KOHKYPCHTE B
Bwarapust. 3061110 He ouak-
Bax fa crneuesisi. PakTshT,
ye CbM Ha IIbPBO MSICTO, €
HauCTHHA HeBeposITEH U ro-
BOPH U3K/IHOUMUTE/THO MHOT'O
3a TOBa HaKbJe e TpbrHajaa
Bbirapus v ue Hamiata cTpa-
Ha Tpejjiara Cbl0 rojeMu
Bb3MOXXHOCTH 3a MJIaJiuTe
[IPOrpamMUCTH U OLeHsIBa BU-
COKO TexHusl TpyA.”
[aHo uMa moBeue KarTo
Hero.
Xpucmo Jlacko8
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