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C IT0-BHCOKH ILieHH

CUHBOTO FOPUBO MOJXKE J1a
nockbIHe Mexay 10 u 15%,
Ka3a AHresn CemMepzyKyeB,
nipepcesarern Ha JIKEBP

ke “ 1 IlenTa Ha C/Py>XeHUeTO

Ha (QUCKATHHA g oE
pe3epB i 5 ﬁ " HEr0 ThPrOBCKUTE

BEpUTH IL1[e UCKaT OT
[I'bpyKaBaTa Ch/elCTBYe 3a
OrpaHHYaBaHe Ha CUBHS
CEeKTOop

> 14
HoBu Ternenus
0T NAPpUYHU
tonoBe B EBpona
WHBecTuTOpUTE THPCAT
10-roJidsMa JOXOAHOCT

OT BJIO’KEHHUSITA CUA IIPU
BUCOK PUCK
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_~~ CrnagbT B IpojiaXkbute Ha TOBapHU
- aBTOMOOM/MM Y Hac AocTurHa 30%
2 3a TpUMeceureTo. Jlnctpubyropure
~  TIPOZABAT C Ir0JIeMHU OTCTBITKU U JOPH
W3/IM3aT Ha 3aryba » 12-13

>3 » 4-5 > 8-9 > 9
Kpu3sara cBu

ITopegna
eHel;)milea HEHCHOHHaTa PECPOPMa ,Z[’bp}KaBaTa 11pOJaBa 3aryoure oT

canyHKa ce [1paBU Ha rapye akvre cv B E.OH muparcrso ¢ 15%

Ha npaBuTencTBoTO MYy [Ta3apHuAT A1 Ha Hesle-

TpsiOBAT apy, He3aBH- ..& i, ObsiBeHaTa OT MUHUCTb- Criope; ”IKOHOMHYe- ranuvs 6usHec codTyep y
CHMO OTKb/Ie 11ie JI0H/1aT, 3 413 pa Ha Tpy/ja U colMasHaTa ckuist MUHUCTBHD Tpaiiuo HaC ma/iHa /1o Hail-HUCKU-
6e3 3HaueHMe Jja/Iu cera e : nionuTrKa ToTro Miia/ieHoB TpalikoB npuxouTe OT Te HUBA B MCTOPUSATA CH.
Hal-TIOAXOAAIIUAT MOMEHT ﬁ'} | meHcuoHHa pedopma 3acera rpoaxbaTta Ha fiefa Iie HabnrozaBa ce u mposiea
3a pojakba Ha Jisi/IoBe OT Sl TIPeJIBIIK/IA CAMO YBeJIH- €a KOJIKOTO OT MPUBAaTH- Ha 3aBUIlIeHa KOPIIOPATUB-
eJIeKTpOpasIpeenuTe- r i E"i&” YyaBaHe Ha OCUTYPUTETHHUS 3auusiTa Ha ,,Bysrapra- Ha Ky/ITypa OT CTpaHa Ha
HUTE Ipy>KecTBa Lol -4 CTaXx ¢ 3 TOAUHU 6ak xo/quHr” ObJrapckus GusHec
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MHeHus

» MockbnBaHemo Ha amepu-
kaHckus goaap cnpsmo neBa
wie ce ompasu Ha ueHume Ha
mexHukama u ypegume, ko-
umo na3apyBame, u Ha 20pu-
Bomo. Beye npozHO3uUpaxa, ye
nbpBomo yBeauyeHue wie ce
ycemu npu meaeBu3zopume,
ypegbume u kaumamuuume,
koumo macoBo ca BHoc om
Kumal, Kopes u inoHus.
Mumko

» T8bpgam, ye nockbnBaHe-
mo wsAno ga 6vge camo Ha
HoBume Mogenu 6aAa u yepHa
mexHuka, koumo npegcmou
ga 6bgam BHeceHu y Hac. Mpu
Hsakou cmapu Mogeau gopu
wie umMa HamaneHue Ha UeHu-
me 3apagu m.Hap. “mexHo-
AO2UYHO 06HOBAEHUE". [laHO
e maka.

Bepa

B Bonrapus nva c ‘
it 32 hono -
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Tpnana pia oTcnaon SPOTO, KO€To K ey
12 20% > 46
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MupamcmBomo B8 Bba-

2apus nak naga. Mpo-

UeHM®BM HeAezaneH

codmyep y Hac cmuzHa
Hau-Huckume cu HuBa go mo-
MeHma u Hamans go 67% om
ueAus nazap. lMponycHamu-
me NOoA3U 32 UHgycmpusma
ca 115 MAH. USD.

A2poMUHUCMBPBM
MupocnaB HatigeHo8
pe>ke komaHgupoB-
kume 8 yy>k6uHa u
cekpemapkume 8 pezuoHan-
Hume cayk6u. Mpegcma-
Bumenu Ha 6paHwoBume
opzaHu3auuu om npepabo-
mBamenHama uHgycmpus
HsaMa ga 6bgam BkaloueHu
8 6bgewama azeHuus no
XpaHume.

Hag 50 ny6au4Hu
gpy’kecmBa He npega-
goxa 20guwHuUme cu
omyemu 8 cpok.

HAUMOHANEH BU3HECBCEKMAHEBHUK
WWW.PARI.BG

Y. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdopmauus: 4395800

U3spaBa

busHec Meawma 'pyn A/,

Yact ot Bonnier Business Press

MeyenusLu
beHnaMuH HeTaHaxy

®x

M3paen c npemuep beHuamuH HemaHsxy noayyu nokaHa ga
cmaHe 4YneH Ha OMCP. PewueHUemo 3a npuemMaHemo Ha M3paen 8
OUCP 6ewe B3emo no Bpeme Ha cpew,a npu 3akpumu Bpama om
npegcmaBumenu Ha Bcuukume 31 cmpaHu YAeHku Ha opzaHu3a-
yussima. Om OUCP obew,axa, Ye we cvb3gagam ekcnepmHa 2pyna,
kosmo ga canegu N3paen ga pazgens acHo ukoHoMu4veckama noau-

muka om mepumopuaAHama.

KomeHmap
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Mpo¢. AHHa-Mapusa bopucosa

3gpaBHama muHucmbpka npod. AHHa-Mapus bopucoBa u Hukol
om ekuna U Buyepa He yBarku omkpuBaHemo Ha 44-ama MexkgyHa-
pogHa cneuyuanuzupaHa unoxkeéa “byameguka/byngeHman”, kakmo
u kpv2nama maca 3a 3gpaBHama pedopma. ToBa gage noBog Ha
nekapckus u 3v6onekapckus cvlo3, kakmo u Ha nauueHnmcku opaa-
Hu3zayuu ga pazkpumukyBam ekuna Ha MuHucmepcmBomo, ye
3gpaBeona3BaHemo He e npuopumem u Ha mo3u kabuHem.

» Meceuu cneg kamo cmeHu kmemckus ¢ npemuepckus cmon, Boliko Bopuco8 npogbnakaBa ga omkpuBa gemcku 2paguHu. Ta3u e 8 kBapmana “Cmpen6uwie”

CHUMKA MAPUHA AHTENNOBA

Hsama rmeK ga uM gam!

“I'EPB e roroBa ja uye BCUYKH
Pa3yMHH NPe//I0KeHUs 33 MEPKH
CpelLy KpH3ara ¢ M3K/II0UeHre Ha To-
Ba /la U3XapunuM (rcKaIHus pe3eps.”
V3Ka3BaHeTo e Ha 3aM.-MUHHCTBPa
Ha ¢urHaHcuTe BriaauciaB T'opaHoB
ot MapT. Cera ce 0OKa3Ba, ue Haii-pas-
YMHOTO TIpeJ|/Io)KeHVe CIiopez Ipa-
BUTEJICTBOTO € MMEHHO XapUyeHeTo Ha
pe3epga (BX. 6 ctp.) [ToBeueTo xopa
6u TpstOBasIO [ia Ca MPeTPHITHAIA U
Jla 3HasT, Ue TOBa HUIIIO He 3HauML.

He 3a npbB 6T B IPABUTE/ICTBOTO
ce AbpiKaT Karo TpUMara Ha Macara:
Bceku cu npriKa3Ba, HUKOM He CJTyIla
OCTaHa/TMTe, OMPOBEPraBar ce euH
JpyT U camu cebe cu, a Hakpast CTaBa
HEIII0 CHBCEM Pa3/IMUHO OT BCUYKO
U3roBopeHo. Taka ce C/TyuH C psiaHe-
TO Ha COLMA/THHATE TIPUJ00MBKH, TTpe3
37lpaBHaTa BHOCKA, YBE/IMUABAHETO Ha

®dununa PaguoHoBa
philippa.radionova@pari.bg
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HMma Helro
HeHOPMAaJ/THO
B TOBA /ia CH
Urpaei C
11710 00II[eCTBO, HO
TaKTHKara e fiodpa

pe3eps cera. He ocraga mscto 3a

T/TbTKA Bb3AyX. CJIE/I[ BCsIKa IIpeMu1Ha-
Jia OITaCHOCT Ce TT0sABAABA HOBA AbBKA 1
TaKa, JI0KaTO YOBEK I'0 3a00/11 ueHeTo.

Oco0€eHOo MPHUATEH € HAYUHBT, 110
KOWTO 00I11eCTBOTO € CIIaceHo OT
Hepa3yMHuTe uzen. [losiBsiBa ce
npemuepsT boiiko Boprcos, KoiTo
MHOT'0 YeCTO WU CaM e JIaHCHpasl
Wziente, Wiv MoHe CU/THO T MOJ-
Kpers, 3al1l0TO HsIMa JpyT HauvH

Jla ce CIIpaBy € HaC/IefCTBOTO Ha
TIpe/IULIIHUTE NPaBUTEe/ICTBA, U Ka3Ba:
“TTeHCHM ¥ MAaWUMHCKY HsIMa J1a
runame”, “Hsama za nuname napure
Ha Hapoga” (3a 4JC)... He, Bchiu-
HocT 3a I7IC uMa 1o-f00bp LIUTaT:
“JlecHUAT HauWH Oellle BOUTaHe Ha
OAC. He M fianox”. YTpe Haii-Be-
positHO TipemuepsT Boiiko Bopricos
1e u3jese U e kaxe: “Vickaxa ga

1M paspella”. Vv Hello TakoBa.

Wma Heljo HeHOpPMAaJIHO B TOBA Jja
CH UTPaelll C Lis/I0 001eCTBO, HO
TpsibBa Jja ce MpU3Hae, Ue TaKTHUKATa
e nobpa. 3aIoTo HIKOM JIeH CJie
HSIKOe NOpeZIHO HOBO XpyMBaHe
CUTYaLUsITa MOJKe [a 3arpuiya Ha
Tasu OT MPUKa3Kara 3a JIbK/TMBOTO
oBYapye. Xopara Jia CripaT /ia BspBar,
ye B [yMUTe Ha MPaBUTEJICTBOTO UMa
HeILI0 BSIPHO, I0KATO He e Ha XapTHsl.
W koraro 3anouHar Jja mogMuHaBar C
HacMellIKa 1 CIpar Ja BAPBAT, HAKOU
TIpeKpaceH fieH MpaBUTeICTBOTO
HaKUCTHWHA 11ie HarlpaBU HSIKOSI OT
[TyTIOCTUTE, C KOUTO CUCTEMaTH4HO
HU 3aMepsi B UIMEeTO Ha CTlaCeHneTo
ot AeduLMT. A BCsIKa CiefBaliia uzest
cTaBa Bce Mo-onacHa. [IpurecHsiBam
Ce HarpyuMep Ha HSIKOTO Jja He My
XpYMHe /la reyara IapH, 3a /ia 3ary-

OIC, Ta 1o xapyeHeTo Ha (PUCKaTHUS Xapyar (pycKasHus pe3epB, HAMa Jia 11IM JIereHjapHara JyTKa.
M3MbAHUTEJIEH AUPEKTOP PELAKLLMOHEH EKMN BU3HEC KOPECMOHAEHTM [o6puy

Nunnsa ANOCTO/TIOBA |13am. rnaBeH peaakTop Muna KNCbOBA - 4395863 Bypzac
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Cebpiuux 50% ot pa-
0oTara cu 3a MaHjaTa.

IIpuexmMe HOB 3aKOH 3a O'bJITap-

CKOTO IrPa’k/JaHCTBO

» Mpo¢. Bokugap AumumpoB, MmuHucmbvp 6e3 nopmdeln

KomeHmap
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Yucno Ha geHs

» MAH. AB 32 NnbpBume mpu Meceua Ha 2oguHama camo om ,3a6-
paBeHu” 2n06u cbbpa HauuoHanHama azeHyus 3a npuxogume

[TopenHaTa eHeprurHa CaryHKa

Mecerj cj1eJ KaTo
npeMuepbT boiiko
BopucoB ce 3akaHu, ue MOXxe
Jla pa3Bajiv JOroBOpuTe C
eJIeKTpOpa3srpe/ie/ITe/THUTe
JIpy’KeCTBa, CTaHa sICHO,

Ye /rbpyKaBara Lije Tpojjajie
Jlefla CH B TsIX. 3acera camo
to3u B E.OH. Chbara Ha
IbprkaBHUA s B UE3

u EBH 11je ce peum B
JIBIDKEHUE.

Hma obaue egHa go6pa
M e[Ha JIollIa HOBHHaA.
[Iobpara e, ue MCTBaHETO
Ha E.OH Ha 6opcara, oT
e[lHa CTpaHa, I1ie fIoHece
Taka >KeJlaHWUTe [IPUX0U
B xa3Hara. Ot fipyra - 1ie
Pa3ZABMIKU TI03aMpsiyiaTa
60pCOBa THPIOBYS B
Boarapus, kosiTo He ycrist
Jla ce BOABXHOBU JIOPU

U C/e[] pe3Kusi CKOK Ha
eBpOIIeNCKUTe Ma3apu
3apaziy GesrpeLieieHTUTe

NHoBauuu

BunsiHa BayeBa
bvacheva@pari.bg

Ha npasBu-

TeJICTBOTO
My TpsidBaT napu,
He3aBHCHMO OTK'b-
Jie 1Ie JoMjar, 0e3

3HaUYeHHe JJa/Ti cera
€ Hau-To X0 AL HAT
MOMEHT 3a mpo/a)k0a
Ha asaioBe ot EPII

MEPKHU B IOAKPeria Ha
€BPO30HAdTa.

JoTyK obaue c joopure
HOBUHH. B buirapus
npyBaTU3aLUsTa Ce e
TipeBbpHaza B MPbCHa

ayma. [IprurHN KOKoTo
WCKalll. JIommAT UMUK
OKOJIO TIpoJi@k0ara Ha
,bankan”, BTK, Bce ore
Hernpojazienus ,,bynraprabak
XOJIIVHT” Y T.H. [TOCTaBs T07,
CbMHEHHe BCsIKa c/lefiBallja
MpUBaTU3AL[MOHHA CJle/IKa.

Boupeku ue BTK Oeme
npojajeHa ,,[1jpo3pauHo
nipe3 bopcara”, hakThT, ue
3apajil POTaKaHeTo Ha
cpenkara T4 Gerue npogazieHa
3a ITbTU N0-MaJIKO,
MpOJ/b/DKaBa Jla e akTyasHa.
[Ham u cera ¢ E.OH nusama fa
ce TMOBTOPY TO3U CLIeHapHil.
3a pa3nuKa OT TerekoMa
obaye Ma)KOpUTapHUSIT

» EkcBuuenpemuepbm u Hacmosw, genymam MezneHa Mayz4yueBa nogkapa noweH-
ckomo name no 8peme Ha omkpuBaHemo Ha 12-omo u3znoxkeHue 3a aBmomo6unHa u 3e-
megencka mexHuka 8 Pyce. EnAekmpomo6unbm e cv3gageH 8 Dukati Energia no npoekm
+AHMeAuzeHmMHa eHepzaus 3a EBpona” u ce mecmBa 8 Mmaaus, YHzapus, Benzus u y Hac.
CHUMKA PYMEH HNKOJTAEB

naket ot EPII e cobcTBeHOCT
Ha repMadiiy. Mima MHOTO
roj1siMa BepOsITHOCT, CJIef]
Karto akLupuTe ObJaT KaueH!
3a Tepro.us, ot E.OH fa
peLlar Jia TH KymsT obpaTHo,
3a 1a u3berHar myoIyHYs

CTaTyT.

LenTa e Aa He ce Hajara
A TIpe/ICTaBST OTUETUTE

cu ripe, bOb, KOH u T.H.
Ue Ko CKa HAKOH 1a My
iena B unHusATa. OCBEH TOBa
axLMMTe Ha repMaHCKaTa
E.ON ce Tbprysar Ha
6opcara BsB PpaHKhypT.
HsiMa JiorviKa ABIIepHOTO UM
ZpyxecTBo B Bbirapust 1a ce
THPryBa Ha MecTHaTa bopca.
Taxa ue cref; TCTBaHETO
TIPE/ICTOU U JIe/TUCTBAHe.

A oT riegHa TOUYKa

Ha MOCT'bIJIEHUSITA B
Xa3Hara Te I1je 10haaT
Haii-paHo crefi 5 Mecetia.

W o, ako bopucos He
pelu apyro. BoiiHara ¢
EPII Gertte 3ariouHara, e[
Karo CTaHa SICHO, Ue TpUTe
JIpy>KecTBa He ca IU1aTWin
HUTO JIeB TUBH/IEHT Ha
I'bprkaBara. ToBa pasrHeBU
Bopucos u Toi TpbrHa Ha
KPBCTOHOCEH TI0XOZ, CpeLy
Ts1x. M3npat UM Liesit
opmu ot JKEBP, HAIT n
IAHC, kouto TpsibBalte fja
TIpOBepSIT Jpy>KecTBara u
Jla noknazgar. Pesynrar ot
aHa/IM3uTe BCe Ollle HMa.

fIcHo e, ye xbpKaBaTa
1Iie Ce pa3fiesiu C fiefla CU U B
Tpute EPII. A ye MOMEHTBT
He e 0CO0eHO TIOXO/ISIT,
3all{0TO [P KpM3a LjeHaTa
Ha aKTHBUTeE PSI3KO Ma/a,
HsMa 3HaueHue. Ha
TIPaBUTEJICTBOTO My TpsibBaT
TIapy, He3aBUCHMO OTKbJIe
1e foiar Te. TpsibBar My
cera v BeflHara.

pari.bg penauku

» Mo memama ,70% we
nAawam pabomogameaume
nbpBume 3 gHU 60AHUYHU"

» ToBa o3Ha4aBa Au, ve wie
BHacame 70% om 3gpaBHama
BHocka 8 6log>kema 3a nbp-
Bume 3 meceua, a cneg moBa
no 80%?

Aumumpo8

» Hau-nowomo e, ye Bcuvko
wie e Ha 2bpba Ha bu3zHeca, u
mo Hau-ygapeHu we 6bgam
me3u om 6enus 6uzHec. E,
moBa e Y)KACHUAT NPOBJIEM
Ha Hawama gbvprkaBa! Hal-
cmpagauwiu ca u3psigHume u
pabomewu no npaBunama!' A
npaBunama ca makuBa,ye ga
gaBaw HenpekbcHamo pywiBe-
mu Ha YuHoBHuuume. lokamo
He ce npomeHsim 3akoHume
8 non3za Ha 6enus 6u3Hec, Bce
ueHama wie naawia 6uzHecem
uxopama om Hapoga! la ce
4ygu 4oBek 3awio ce omyuc-
AsnBam 3gpaBHu ocuzypoBku,
cneg kamo nbpBume mpu gHU
nak 6uzHecbm naawa??

raaBa

Ckona, kol
e Hal-gobpuam
kpegum?

5999

www.unionbank.bg

He uakaili noBeue!

Ceza e MOMeHmMbmM 3a HOB0o >Xkuauwe
¢ unomeueH kpegum JJomom ¢ nakem Ygo6cmBo +

MKB Unionbank

CneuuanHo 3a meb

AuxBa 7,40% B eBpo ¢pukcupaHa 3a nopBama zoguHa
go 80% duHaHcupaHe

go 12 meceua gpamuceH nepuog

6e3naamHu 3acmpaxoBku ,)KuBom” u ,/imom”
I'MP 8,49% npu 30 000 eBpo u AuxBa 7,40% 3a 22 20guHuU,

obwa gorkuma cyma 63 362,41 eBpo, meceuHa BHocka 232,41 eBpo

OmnycHamusam,
pas6upa ce!

@ 0700 12 200
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4 HOBWHWU TEMA HA OEHS

bes 3acuiaBaHe HA KalIUTAJIOBU-
TE€ CXEMHU HE MOKE J1a CE€ OYAKBAT
ITIO-BUCOKHU IICHCHUH

[ToBUIlIaBaHETO Ha TEHCHU-
OHHaTa BB3DacT IIje 3aKbpIr
nIedurmra BbB GOHIOBETE Ha
IIBbp>KaBHOTO O0OIIeCTBEHO
OCHUTYpsIBaHe, HO eJjBa Jy IIie
JIOBeJie 10 TI0-BUCOKHM TIeHCHH,
KaKTO obelljaBa TMpaBUTE/I-
CTBOTO. 3a [ja Cce CJIy4H TOBa,
e HeoOXOIMMO Jja Ce 3aCHin
po/sTa Ha BTOPHs CTHJIO B
TIeHCHOHHATA CHUCTeMa - pa3-
XOJOIOKpHBHUSA, CHBETBAT
€KCITepTH.

NMaaHoBe

3acera MpaBUTE/ICTBOTO JiaH-
CHpa Karo YyacT OT Heu30ex-
Hara reHCHOHHa pedopma /jBe
OCHOBHHM IpoMeHH. IIbpBara
€ B[UTraHeTo Ha OCHTypUTel-
HUA CTaX C TpU TOAWHU OT
cpenara Ha 2011 r. Bropara
- OrpaHNYaBaHeTo Ha PAHHOTO
TIeHCHOHMpaHe 3a paborelryre
TIpY ITHPBa KaTeropysi Ty, OT
Havasioto Ha 2011 .

IMo To3u HauuH Iie Obe
HaMaJjleHa CyOCHIUATa, KOSTO
I'bP’KaBHUAT OFOMKeT Tpe-
BeXK/]a 3a TOKpUBaHe Ha ce-
TalllHUTe TIeHCUY U KOSITO Tasu
TOZIMHA ZIOCTHTHA PEKOPJHHTE
4.6 mapa. sB. Taka 60% ot
rapuTe 3a Zbp)KaBHUTE TeH-
CUM Ce TIOKPHBAT OT JIaHBLH
u camo 40% - OT OCUT'YPOBKHU.
B ycs10BYst Ha Kpui3a U ajjaHe
Ha JIaHBYHWTE TIOCTHIUIEHHS
CUTyalusiTa CTaBa oOlle To-
HeCUI'ypHa.

Mo-mekusm BapuaHm

[TpaBuTencTBOTO M30Mpa MOo-
MeKUsI BAPHAHT - []a YBeTNUH
OCUTYDUTEe/THUSI CTaXK, a TOH
€ Y Hali-JIeCHUSIT 3a Tpuiara-
He, Ka3Ba OMBIIMAT COLYAIeH

IIpoekT
Hakazanus
U OoHyCH

» Om1lonu 2011 2. npaBumen-
cmBomo uMa HaMmepeHue ga
BbBege HOBu uzuckBaHus 3a
NeHCUOHUpaHe Ha Auuama,
pabomewu npu ycrnoBusima
Ha mpema kamezopus mpyg.
»3ana3Ba ce cezawHama
Bb3pacm 3a neHCUoHupa-

He - 3a keHu 60 20guHU U

Muna Kucbo8a
mkisiova@pari.bg

j:dfl
A

MuHUCTHD VIBaH HelikoB. Ha
TpaKTHKa 0bauye OCUI'ypHTesT-
HUSAT CTaX U NeHCHOHHATa
Bb3pAacT BbPBST PbKa 3a PbKa.

Haii-3acerHaru oT Tpomsi-
Hata e ObJar ObATapuUTe,
3amouHanu pabota yak Crief
3aBbpIIBaHe Ha BUCILIETO CH
obpa3oBanue. Te HsMa [Ja
TOKpHUAT HOBUSA OCUT'ypUTeE-
JIeH CTaK, BBHIIPEKU Ue MOXKe
Jla Ca CTWTHA/IM TOAVHUTE 3a
TIeHCHSI.

Pab6orara orie Tpu rOAUHU
obaue ef[Ba JIM TIje Ce OTpa3u
Ha pa3mepa Ha TIeHCHSITa, ako
HsIMa TPOMsSIHA B HUBaTa Ha
OCUTYDUTEJTHUTE JOXOLU U
OCUTYpUTe/IHUTEe BHOCKU. 10
cerariHara (hopMyria 3a U34mC-
JIeHVe BCSIKA TO/IMHA OCUTYPH-
TesleH ctaX Hocu 1.2% KbM
neHcusiTa. Taka 3a TPy FOAMHU
JIOITB/THUTEIEH TP/, [IEHCUHTE
11]e HapacHar ¢ 0koJo 3.6%.

Kpamkocpo4Ha
cmabunHocm

BauraHeTo Ha OCUTYpUTETHUS
cTax 0e3 Jpyrv TPOMEHU B
[MeHCUOHHHS Moge Irie Ob-
[le KPaTKOCPOUHO DellIeHre U
C/1e[| TIeT TOAUHU e ObemM
W3IipaBeHy rpef rpobsiema 3a
HOBO YBeJIMUEHVe Ha Bb3PacT-
Ta 3a TEHCHUOHHpAHe, € MHe-

3a Mbke 63 20guHU. Bmec-
mo Heobxogumus no meky-
womo 3akoHogamencmBo
6pot “moyku”, cbomBemHo
94 u100, ce BvBexkga uzuc-
kBaHe 3a MUHUManeH ocuzay-
pumeneH cmadk - 37 20guHU
3a>keHume u 40 20guHu 3a
MbXkeme.

» Jluuama, koumo ca HaBbp-
WIUAU NeHCUOHHama 6b3-
pacm, HO He UM gocmuzam
go 3 20gUHU OCU2ypUMeneH
cmaxk, umam npaBo Ha neH-

HHETO Ha UKOHOMHCTa I1eThp
l'anes.

XpuctuHa XpHUCTOBA,
OVBIII MUHUCTBP Ha TPy/a U
COIVaJTHaTa IOJIMTHKA, ChII0
e Ha MHeHue, ye He TpsibBa
Jla ce TBPCH KPaTKOCPOYHA
CTAaOM/IHOCT HA CHCTEMAara,
a Jla ce MUC/Y 3a ObzelLeTo.
Yact ot pedopmara TpsibBa
[7la ObZie 3acu/BaHe Ha poJisiTa
Ha KdIlUTa/IOBUTE CXeMH Ha
TeHCHOHHO OCHTYpsiBaHe,
cvaTa T. Taka Hampumep
OCUTYypHUTeHaTa BHOCKA, KO-
SITO TIOCTHITBA B YHHUBEpCaI-
HUTEe TIEHCUOHHU (OHOBE
I10 JIMYHHU CMEeTKH Ha BCeKU
OCUTYpeH UOBeK, TpsibBa Ja
ce yBeJMYMd JBOWHO OT cCe-
rairHute 5 g0 10%, ka3Ba
XpucroBa. B cwi110T0 Bpeme
TpsibBa Jja ce Tpepasriefar
noptdeiinuire Ha Te3u (GoH-
[IOBe U [la UM Ce [afie Bb3-
MOXXHOCT Jla VIHBECTHDAaT B
MH(PACTPYKTYPHU ITPOEKTH,
3a /la Ce OCUT'YPH M0-BHUCOKA
JIOXOZTHOCT.

MHeHneTo 3a 3aci/IBaHe Ha
po/AiTa Ha BTOPHSA CTHIO ce
crniopens u ot Yopgan Xpuc-
TOCKOB, 6I/IBLH yripaBuTesl Ha
HOW. OtpaBHa mpepnaram
Ijsi/IaTa JIMYHa BHOCKA, KOSITO
BCEKU Mecel] TPaBsT OCUTY-
DEHUTe JTULIA, []a OTHBA CaMo
B yHHUBepcajHUTe (OHJIOBe,
KasBa TOM.

B mocnenHute ob6siBeHU
TUIAHOBe Ha TIPaBHUTEJICTBOTO
obaue JMTCBAaT HaMepeHHUs 3a
MPOMSTHa Ha CBHOTHOLIEHVe-
TO MEXy TapuTe, KOUTO Ce
rpeBeXxXAar 1o JIMYHU BHOCKH,
U Te3u, KOUTO OTHBAT B COJIU-

JapHuUst hoH[I.

cus 8 HamaneH pa3zmep. 3a
Bcsaka 20guHa Hegocmuzawy,
ocuzypumeneH cmax pazme-
pbm Ha NeHcusima ce HaMa-
Aa6a €2.4% (uau € 0.2% Ha
Meceu).

» MpegBukga ce 6oHyc 3a
AULUAMAa, U3NBAHUAU YCAO-
Busma 3a 2z0guHu Bv3pacm

U 20gUHU OCU2ypUMeneH
cmadk, koumo npogbaka-
B8am ga pabomsam, 6e3 ga um
€ omnycHama neHcus - € No
2.4% Ha 20guHa.

be3yC/I0BHOTO CBasIsiHe Ha
OCHT'YPOBKUTE Oellle rpellKa

CnopeisiMm BH)XJAaHeTO,
ye TpPsAOBa Ja ce 3acUu
poJIsiTa Ha BTOPUSI CTHJI0

B TIEHCHOHHWSI MOZIEJI.
OtjaBHa npejyiaram Lisijiata
JIMYHA BHOCKA 3a MEeHCHs Ha
OCHUT'YDEHHTe JIULA, KOSITO B
MomeHTa e 7.1%, Ja oTuBa
B YHUBEpCaHUTe TIEHCH-
oHHHM (hoH/IoBe. ToBa obaue
TpsibBallle /ja CTaHe rpeju
HaMaJ/lsiBaHeTO Ha BHOCKUTE.
Te3u mapu TpsibBaiiie sia
BJIA3aT B JIMUHUTE CMEeTKU
Ha OCUT'YPEHUTe, a upe3 Ma-
3apa IIjsixa /ia MofrIOMOTrHaT
busHeca.

MopgaHn Xpucmocko8,
6uBw ynpaBumen Ha HON

CBa/isiHeTO Ha
OCUT'YPUTE/THUTE BHOCKHA
y Hac ce CJTy4H TI0 MHOTO
HeparyioHasieH HauvH. [la-
puTe IMPEeKTHO OsiXa HaJeTH
BBB (ppMHITE U TTO00HO
6e3yC/IOBHO HaMasieHye Ha
BHOCKwTE Gertie rpeitika. To
He JIoBe/le /10 HUKAKbB Pe3y/-
Tat. ETo BrbKIaTe Moc/ieIHOTO
Ta/laHe Ha BHOCKara C 2 rpo-
LieHTa He foBefie 10 400 MaH.
JIB. JIOITH/THATEJTHY TIPHXOZH,
a OTBOpH MofI00Ha AyTIKa B
6romxeta. Criopesi MeH paHo
WA KbCHO BHOCKWTE OTHOBO
1ie GbJaT BAUTHATH.

lencuonnara pegopma

BHockara 3a BTopusi CThJI0
na ce saurde 10 10%

IlencuonHnara pedopma
Tps0Ba Aa ce pa3neny Ha
[IBE - 3a CeTallH1Te MeHCHO-
HepH U 3a Obzerure.

3a cerairHuTe TIeHCUOHe-
pu HsIMa KaKBO /Ipyro fja

Ce HarpaBH, OCBEH Jia ce
nomara csc CpeObpHHUs
¢douz u ¢ ganbuu. [pu
CHOTHOIIIeHHE eluH pabo-
Tell| Ha eJUH ITIeHCUOHep

€ OUeBH/IHO, ue BHOCKATa,
KOSITO pabOTHUKBT TIPaBU
TO3U Mecell, HsMa /1a e
[OCTAaThUHA 3a MEHCHUATA
Ha MeHCHOHepa C/ieABarus
Mecer.

3a opgenuTe
NeHCHOHepH obaue TpsibBa
[la Ce 3aCUJIAT KaluTaIo0BU-
Te CXeMH, KaTo BHOCKATa 3a
YHUBepCa/IHUTEe NMeHCUOHHN
donzoBe ce Baurue go 10%
3a CMeTKa Ha Ta3! B Jbp-
>kaBHust doHp,. Tpsabea aa ce

XpucmuHa Xpucmo8a,
6uBW MUHUCMBP HA MPyga U couu-
anHama noaumuka

Jlafiat roBeye Bb3MOKHOCTU
3a MHBECTHILMH Ha TOPT-
(eiiuTe Ha IEHCMOHHUTE
ton0Be, pasbupa ce, He
PHCKOBH, HO HArpUMep fia
UM Ce pa3peLly /ja yuacTear
B MH(PaACTPYKTYPHU IPOEK-
TH. He e BsipHO, ue 3apajgu
HaMaJIsIBAHETO Ha OCUTyPU-
TeJHUTEe BHOCKHU TIpe3 rogu-

HUTe cera uMa mpoosieMu C
toup “Tlencun”. U 6e3 ToBa
HaMaJsleHHe IIellle Jia ce
CTWTHE JI0 ToIeMH JleULi-
TH 3apajiu JeMorpadcKute
TIpobIeMH.

Hapep c Te3u npomenu
TpAOBa MO-TO/IIMA PelLu-
TEeJTHOCT 3a OrpaHrYaBaHe
Ha PaHHOTO TIEHCUOHHUPAHE,
Ha WHBA/IUIHUTE [TeHCUH,
Ha NeHCHHTe, KOUTO ce
JOTUPAT OT [Ibp’Kapara.
OcurypureHara CUCTeMa
TpsibBa /ja ce ocBo6OIM OT
COLMA/THUTE T/IAIaHus.

He ¢bM MHOTO cUrypHa
obaue fanu AeHCTBUTETHO
ripasuresicTBoTO HAa 'EPB
1Ile OChIIeCTBY MTeHCHOHHA-
Ta pecopma, KaKTo He CbM
CUTypHA U 3a 3[ipaBHarTa
pedopma. Ho rogobHa
pedopma e Hen30eKHa, TS
HSIMa a/JITepHaTHBA.
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OrpannyeHust
ITvpBa
Kareropusi Tpyx

» Om 15Hyapu 2011 2. we
6bge 02paHU4EeHO paHHOMO
neHcuoHupaHe 3a nbpBa
kamezopus mpyg.

» B npodecuoHanHume
NeHCUOHHU poHgoBe om
Bmopusi cmbab 3a pabo-
meuwume npu nbpBa kame-
20pus mpyg we uma 8v3-
MO>KHOCM 3a NeHCUOHUpa-
He ¢ 5 20guHuU NO-paHo npu
cezawHuU 8 20guUHU.

»3a Bmopa kamezopus
mpyg HaMa ga uMa npomsi-
Ha, Bb3moXkHocmma ocma-
Ba 3 20guHU NO-paHHO NEeH-
CuoHupaHe.

» B cowomo Bpeme npe-
XOgHUSIM nepuog 3a paHHO
neHcuoHupaHe om npoge-
CUOHAAHUME NEHCUOHHU
PpoHgoBe we 6vge ygbuakeH
go 31 gekemBpu 2012 2.

»[lo cenmemBpu we
6bgam nogeomBeHu
3akoHoBume npomeHu
6 neHCUOHHUSs MOogeA.
OcHoBHama uen e 2apaH-
mupaHe Ha gbA20CpO4Ha
¢uHaHcoBa cmabunHocm
Ha 6bnzapckama neHcu-
OHHa cucmemMa u nogo6ps-
BaHe Ha agekBamHocmma
Ha neHcuume, 3aa6u
1 MUHUCMbPb®M Ha mpyga
il u coyuanHama nonumuka
\ Tomlo MaageHo8

CHUMKA BOBM TOLLIEB

TpsibBa fia ce HarIpaBsIT
Mo-reHepaHy [IPOMEHH

Bauranero Ha 51 B3UMar, pasbupa ce, Karo
OCUT'YPpUTE/IHUA CTAXK C BbBeJaT HAKAKBU MUHH-
TPH TOUHU HsAMA []a peru MYMH.

CTPYKTYPHHUTE TIPOO/IeMr
B MIEHCHOHHATA CUCTe-

Ma. ToBa e peliieHue 3a
MOMEHTa, KOETO IIie Criacu
OrofKeTa 3a OKOJIO 5 ro-
muau. TTocie 1ie ce nmosiBu
OTHOBO JJUCKYCHATA KaK
X0parta Mo-ABJIro BpeMe Ja
paboTaT u Jia ce ocUrypsi-
Bar U MO-KPaTKo BpeMe Jia
MO/TyuaBat MeHCHsI.

Memvp MFaHeB,
ukoHoMucm om UMU

B MomeHTa B fiocTa
rojisiMa cTeneH MeHCHUTe
3aBHUCST OT NIPUXOJUTE B
6rofKeTa, a He TOJIKOBA OT
TIPOLIeHTa Ha OCUTYPUTe-
Hara BHOCKa. Harpumep

3a Ta3u TOMHA TIpaBUTe-
cTBOTO ObelriaBa Zia BAWTa
TIEHCUHTE, aKO OFOKETHT
BBPBU [100pe, HO TOCIe
CTaBa SICHO, e HsMa Jia To
KoHQIUKTBT “Manko TpaBHy.
paboTeru - MHOTO
TeHCHOHepU” He MOoXe
71a Ob/ie pa3pelrieH caMo
T0 TO3M HauuH, TpsibBa
[la Cce HarpaBU HeIIo
M0-TeHepasHo. A ToBa e
Jla ce 3aCU/y posisiTa Ha
Ta3M YacT OT MEeHCHUSITa,
KOSITO Ce TpyTIa I10 JTNYHA
BHOCKa, yTpaBJ/isiBa ce 1

HOCH 10XOJHOCT. Taka B
T0-MaJiKa CTeTleH MeHCHH-
Te Ha Xopara IIje 3aBUCST
OT IO/IMTHKATa Ha eJHO
WU IPYTO TIPaBUTEJICTBO.
A Ha xoparta TpsibBa /ja UM
ce 1ajie Bb3MOXKHOCT 3a
TO-ToJISIM U300 - HaTpH-
Mep /la u3bupar Kakea
TIEHCHST ¥ KOJIKO BPEME Jja

Cnopej MeH
yBe/IMYaBaHeTO Ha
BHOCKArTa 3a BTOPUSI CThJI0
TpsI0Ba Jia e 3a CMeTKa Ha
ITBPBUS CTHJIO U /1a Ce yBe-
JinyaBa BCsIKa To/iMHa ¢ o 1
npoueHT A0 10%. Moxe fa
Ce HarpaBy U BejiHara, HO
11e e TPyZAHO.
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TEMA HA IEHA HOBWHU 5

e MpaBH HAa Napue

l1Tok ¢ meHcuuTte B I 'bpIiiud

IIpaBuresncTBoTO IV1aCY-
Ba CEPUO3HU HaKa3aHUs
3a [IeHCUOHUpaHe I1pe-
v 37 TOOVHU CTaxK

I'bpiure moemar mnopegHust
yAap OT Kpu3ara, cje[, KaTo
KaOWHETBT PeIly Jia Opexe U
neHcunuTe. MUHUCTEPCKUST
CbBeT Ipue [oc/iefHaTa uacT
OT IlaKeTa CTPOTM MepK{ B
3aMsiHa Ha OTIIyCKaHETO Ha
3aema ot 110 mapg. EUR ot
MB® u EC. Toi#i npeaBmx-
[la TIPOMeHU B TIeHCUOHHOTO
ocurypsiBaHe, KOMTO B Kpaii-
Ha CMeTKa lie AoBeAar [0
rajjaHe Ha I€HCUUTe KaTo
MPOLIEHT OT MOJy4YaBaHaTa
3aruiata Ha 65% npu 70-
80% cera. Makap ue TOBa
mje cra”He vak ot 2018 r,
JBaTa HaW-TOJIEMH CHH[U-
KaTa B K)KHAaTa HU CbCeZKa
OpraHusupar JHec MpoTecTu
B ATHHa.

CaHkuyuu

[Ile 6baT BLBE/IEHN JIBA OC-
HOBHMU TUIIA I[T€HCUU - OCHOB-
Ha M TIPOTMOPI[MOHAJIHA, KaTo
ocHoBHara e e 360 EUR
MeCeyHo U IIie e 3a BCHU-

KW HaBbpIIWINA 65-roguiHa
Bb3pact. [IpornoprivoHanHara
TIeHCHsI 11e Ce OTIpefiesisi Ha
0azara Ha OCUTYPUTETHHTE
BHOCKM U CTaX. [IpemaxBar
ce mporpamuTe 3a Aobpo-
BOJIHO TIEHCHOHMpPaHe U ce
Tpepasriexaa CIUCHKBT C
TeXKHW W He3[PaBOCIOBHU
npodecun.
3aKOHOTMPOEKTHT C pe-
dbopmara B TIEHCHOHHOOCH-
rypuTe/jHaTa CUCTeMa He
TIpeJIBIDK/IA YBeIMUYaBaHe Ha
MeHCHOHHATa Bb3pacT, HO
BbBeX/a “HaKa3aHus” 3a pe-
IIM/IUTE J]a Ce TIEHCUOHUPAT
MpeJd HaBbpIIBaHe Ha 35
TOJVHU TPYZOB CTaX, KaKTO
U TIOOIIPEHVS 3a Te3H, KOUTO
paboTsaT 40 roayar. OCHOBHA
1es1 Ha pedopmara e fa 6be
CTIPSIHO TTeHCHOHHPAHeTO Ha
paboreny mop 60-roguITHA
Bb3pacT, 3aToBa CTaBKUTe 3a
W3UMC/IsABaHe Ha pa3Mepa Ha
TIeHCHsITa ca MHOTO T10-O71a-
ronpusaTHyu npu 37 po 40
TOAVHU OCHUT'YPUTEJIEH CTaX.
OT npeaBwKaaHara pedop-
Ma Irje 3aryosT paboTelure,
KOUTO U3/TU3aT B TIEHCHSI TIPH
25-35 rogviHY OCUTypUTENIeH
CTaX, ThU Karo Ije 6bAar

Haka3BaHu c 4.5 g0 6% 3a
BCSIKA TOZIMHA TIPeCPOYHO
TeHCHOHHUPaHe.

HoB gaHvk

Ot 1 aBrycTt Tasu rogvHa
B/IM3a B CU/a W3BbHpeAHA
VIPBKKa BbPXy IEHCHUUTe
Hazg 1400 EUR B I'sprms.
BHockara, HapeueHa “IieH-
CUOHEepCKa COMUJapHOCT”,
e ce yAbpka BCeKU Mecel]
OT TIeHCHUUTE B ABbP>XABHUSA
CeKTOp M0 CJiefHaTa CXema:
3% 3a nencun mexay 1400
n 1700 EUR, 5% 3a neHcuu
Mexay 1700 u 2300 EUR,
7% 3a nencun mexay 2300
1 2900 EUR u 9% 3a nencuu
Hazg 2900 EUR. YTouHsBa
ce, ye 3a ITbpBara KaTreropust
pasMepbT Ha MeHcusTa ciief
VAPBXKKaTa He MOXe Jja ObJie
no-mansek ot 1400 EUR.

Muna KucvoB8a

» EUR cmaBa
MUHUMaAHama neHcus
8 Mpuus

P ostbank |

Aeno3um AKmuBHu napu
¢ pacmauwla Aaux8a

e CnecmaBame no-gbA20 u hoayyaBame

no-Bucoka AuxBa

* imame Bb3moKkHOCM ga BHacame
U me2Aume cymu no genosuma

e N3bupame mexkgy mpu Baaymu:
AeBa, eBpo u w. gonapu

3a noBeye uHdopMaUUA 3a akmyaAHUME Hu cnecmoBHU NPEegAOMEHUA
3anoBagalime B Hal-6Au3KUA KAOH Ha MoweHcKa baHKa.

www.postbank.bg

wen va CUTTTIRITRA royn
0800 18 000

MpaBHomo ume Ha MoweHcKa 6aHKa e FOpo6aHk U Ed Axu Bvazapua AA
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6 HOBUHM Y HAC

Hosa npo6a: F'EPb nnaunpa
XapueHe H2 QUCKANHHKA pe3eps

C napure TpsibBa fia Ob/le 3amylilleHa AymnKara B OromkeTa

ITapute oT (GuUCKamHUA pe-
3epB ca Jo00bp HauuH 3a (u-
HaHCHpaHe Ha [Jedunura,
cvsitat B 'EPB. B onutute
CH []a Ce CMpaBH C [yIKara
B OIOpKeTa MpaBUTEJICTBOTO
TIPOBOKMpA TTOpeJHarTa [vic-
KyCHs C KPDUTUKU U HedCeH
KpaeH pesy/Tar.

HoBo0 xpymBaHe

IIpu mpuemMaHeTO Ha aHTH-
KPHU3WCHHATE MEPKH MUHa-
faTa ceAMHIla KaOWHETHT
00siBU, Ue TTOJTOTBS ¥ PaHHA
aKTyanm3anus Ha OropkeTa
3a Tasu roguHa. IlpyuvHara
e, 4e CaMo MO TO3U HauMH
MOXXE Jla CTaHe O00SIBeHOTO
psi3aHe Ha pa3XxoAu B agMu-
HUCTpALUSATA.

Crniopes; nHdoOpMalys Ha
B. “Cera” B mpoekTa e 3a-
MUCAHO CBHII0 HaMassBaHe
Ha MMHVMaJIHUSI pa3Mep Ha
¢uckanHus pe3epB Ha [Ibp-
’KaBarta ¢ 630 2 MpJ. JiB.
IIpruriHara ca ouakBaHM CJ1a-
6u mpuxozu.

OT mpecueHThpa Ha GU-
HaHCOBOTO MHHHCTEPCTBO
HUTO OTPpEKOXd, HUTO IIO-
TBBpJUXa C MOTHBA, ue Hs-
Mar TIpaBO [ja KOMEHTHDAT,
npeau 3aKOHBT fAa Objae
npuet oT HapogHOTO CBb-
Opanue.

IIpomeHure Bce ollie He ca
BHECEHU B [IeJIOBO/ICTBOTO
Ha IapjaMeHTa, HO KOraTo
TOBa Ce Cyuw, Ie pasbe-
peM, Kasa mipen B. “Ilapu”
3aM.-TIpeZice/jaTesIsiT Ha Oro-
JoKeTHaTa Komucusa [Jumu-
Tbp ['1aBueB ot 'EPB. Toii e
Ha MHEHMe, Ye TOKPHBAaHEeTO
Ha HeJOCTAaTbUHU NMPUX0OAU C
mapu oT QUCKalHUS pe3eps
e ToAXOoAsla TakKThuka. B
MIPOTHBEH C/1yuaii TpsibBa Ja
B3eMeM 3aeM, a TOBa 03Haya-
Ba ¥ uxBH. [To-700pe e ma
W3M0JI3BaMe CIeCTSIBaHUSATA
Ha Jbp)KaBaTa, KOMTO OC-
BEeH TOBA He HOCAT rneyasnoa,
06sicuu 'naBues.
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» 3anucaHusm 6 6logdkema MuHuMym 3a puckanHus pe3epé e 6.3 MApg. AB.

OmHo6B0 aHkema?
MuHUMaTHUAAT pa3mep Ha
(hucKaTHYS pe3eps ce orpe-
Jlesisl B 3aKOHa 3a OromkeTa
Y HAMa [JPYyro U3UCKBaHe 3a
rpaHulla. AKO yIIpaBJisiBa-
IMTe pelar, MoXKe ZI0pH fia
rO U3XapuaT Lie/usl.

B 6romkera 3a 2010 . e
3aMUCaHo, Ye JIMMUTHT MY
e 6.3 mipg. sB., a opuLu-
aJlHUTe JaHHU Ha MUHUC-
TePCTBOTO Ha (pUHAHCHUTE
KbM Kpad Ha MapT CO4arT,
ye pe3epBbT e 6358.5 miH.
JIB, T.e. CbBCEM MaJIKO Haf
MUHUMYyMa.

Bceku omuT Te3u napu jia
Obgar nunaHu obaue Cb3-
JlaBa LIMpOKa 0bIecTBeHa
cerpotuBa. TakbB Oemre
CIy4asiT C >KeJaHHWeTo Ha
(GUHAHCOBUS MHUHHUCTBP
CumeoH [ISSHKOB OTIpeAu
Mecel [ja Jlero3upa yacT
OT pe3epBa B THPrOBCKHU
6aHKH, 3a Ja HOCH MIPUXOJU
ot nmuxBU. IIpu ToBa Torasa
He CTaBallle JyMma 3a Ipe-

ToBa e pyCK 3a Ba/JlyTHUA

OduiimaneH TakbB AOKY-
MeHT He CbM BIDKZall, a
no3HaBaviku ['EPB, curypHo
11e “Ma MHOI'0 TakK1Ba 10Ky~
MEHTH OTTYK HaTaTbk. SICHO
e, ye Te Taka paborsat. e
HMa ABHO MHOTO TpeJJjio-
JKeHWs 3a pa3/MuHU BUZI0Be
akTyanusanys. B nocnen-
HUTe JleceT Mecella 1o
Bceku Bbrpoc 'EPB
MIMar I10 HSIKOJIKO
TIPeAJIOKEHNS],
KOWTO UecTo ca
CbBCEM pa3Mu- 4

Hu. Criopef; MeH TOBa e TeCT
[1a ce BU/IU KaK IIje pearupa
ob1mecTBoTO. U THI Karo e
TeCT, LLje UM Kayka 1o-7100pe
[1a He T0 TIPaBsT.
TMo npUHLUM QUCKATHUAST
pe3eps He TpsibBa Jja 6be
TIMIaH WK TpsibBa J1a Obze
MUIMaH MUHUMAJTHO.
Haii-necHo e
[la ce xapuu
dbuckamHUAT
pe3epB, KakTo
ca TpBrHam,
HO KaKkBO
MpaBUM, Ka-
TO CBBPIIN?
Hue 3aroBa
; WCKaMe Ja
' Ce Hampasu
aHa/mM3 Ha
edeKTUB-
HOCTTa Ha
TMpaBu-
Ten-

MHWHaBaHe Ha JVMMHTa. 3a-
pazii KpUTUKUTe JIIHKOB ce
OTKa3a OT ufesra cd. ToBa
ce CAyuyMu U C pejula Ipa-
BUTEJICTBEHU IpeaI0KeHUA
M0-KbCHO.

Ekcnieptute, ¢ KOUTO B.
“ITapn” ce cBBp3a, U cera
Ca Ha MHeHHe, ue TOBa MO)e
Jla e TIOpeJHOTO IIpOyyYBaHe
Ha 00I[eCTBEHOTO MHEHHe.
IToBeueTo ca MpOTUB Ha-
MasisiBaHeTO Ha (HCKaTHUS
pe3epB, 3all0TO MapuTe B
Hero ca Hello KaTo Oydep 3a
BaJlyTHHUS OODJ, ¥ TapaHIus
3a uHAHCOBA CTAaOMIHOCT.
Te moxe ma ObzatT u pe-
3epB I1PU LLIOKOBU CUTYaLIUH,
CMATA UKOHOMUCTBT FEOPI‘I/I
AmHrenos.

Jpyr puck e, ue xapue-
HeTO Ha CpefiCcTBa OT ¢u-
CKaJHUsI pe3epB [elicTBa
KaTo CIMpayvka 3a uyXauTe
WHBECTUTOPH, KOUTO Ouxa
6unu ocobeHo ToJie3HU B
MOMEHT Ha Kpu3a.

®duauna PaguoHoBa

bopa

CTBOTO U BCUYKHU HU3J/INIITHU
CTPYKTYPH Jla Ce CHKPATAT.
Toga e ycroitunBoTo. NHaue
(uCKaTHUAT pe3eps Lije
CBBPIIM U TOTaBa Kakeo e
TIPaBUM.
Kornkoto noBeue criaza ¢u-
CKaJTHUSIT Pe3epB, TOJIKOBa
TIO-TOJISIM CTaBa PUCKBT 3a
cTabuHOCTTa Ha urcka U
BBOOIL[e Ha BayTHUS 60p/.
Puckoserte craBat roseye:
1je NajHe KpegUTHUAT
DEeNTHHI, 1Ije Ce TIOBUIIIAT
JIMXBeHWTe HYBa. JIomI 3HaK
e U 3a UyXK/eCTpaHHUTe
WHBECTUTOPH, 3alIl0TO Te
I7Ie/laT ChCTOSTHHETO Ha
JbpkaBara. Tosa, KoeTo
B MOMEHTa Ce BIDKA, e
JeduuT B OromKeTa TIHoC
yAapHO xapyeHe Ha (rcKa-
HUSL pe3epB.

» MapmuH Jumumpo8,

npegcegamen Ha C1C

Cnopes MeH HUILIO CTpall-
HO HAMa Jia ce ciyud. e
MOXKe /la Ce TIOKPHST YacT OT
pa3xopute. Ho HeratviBHara
CTpaHa e, ue KOTBara Ha
BasTyTHUS O0OpA ¥ Ha pUHAH-
coBaTa CUI'ypPHOCT B J/bp-
’KaBara CTaBa

MO-MBHUY-
ka. Toa
MOXKe Jia
ce OLleH!
HeraTuBs-
HO OT
KpeJuT-
HUTe \
areH-

uuu. Ho

MOke 61

Bwxkame KakBo ce ci1yyBa
CBbC CTPaHH, KOWTO HSIMAT
(buckaneH pe3eps, HalpH-
Mep I'epriys. B MomeHTa, B
KOMTO MIMaT Hy>X[a OT Kelll,
a HSIMat pe3epB, IIPOCTO
(anpar Ha Apyrus fieH.
DUCKaHUAT pe3epB e MHO-
0 BaKeH 3a CTabMIHOCTTA.
[IpaBuTesncTBOTO, OT €HA
CTpaHa, HamaJIsiBa Pa3xo-
JiTe B OFO/KeTa, OT Jipyra
CTpaHa, ' yBe/iMyaBa - Ky-
TyBa XeJTUKOITEePH, CTPOU
CriopTHY 3a/u. ToBa yBenu-
yeHKe Ha pa3xofiu Tpsibsa Ja
6bae u3bernaro. AKo ToBa
CTaHe, ITPBO, HsAMa /Ia IMa-
Me TaKbB JeQULUT U BTOPO
- TIPAaBUTEJICTBOTO MOXKe /la
YCKODH ITpHUBaTH3aUsATA

U CHOTBETHO [ja OCUT'ypH
yBeMUeHre Ha (GYCKaTHUS
pe3eps, KOeTO a 3aCHITN
crabunHocTTa. Huitlo He ce

g OroI&eT Ha

TpsibBa Jia IpHEMeM TO3U
puck. ToBa curypHo iiie 65-
[Jle IleHarTa Jia He ce BIUTHe
OOC. Ilpu cv3ganara ce
CUTYyaLysl BePOATHO TOBA e
TIpHUeM/IMBA TIeHa.
Hswma onacHoct 3a Ba-
JyTHUsT 60Op/, THH Kato u
TBHPrOBCKUAT OanaHc, U
0asIaHCHT MO TeKyIraTa
CMeTKd MMaT HUCKH
neduuty. Taka ue
HSIMa HeTI0CpeZiCTBeHa
| 0MacHOCT, HO pa3bupa
|1 ce, BUHAru e Xybaeo
Jla UMaIll Io-TOoMsIM

P pe3epa.

PucksT o1 BAWraHe

NIpUBaTU3uUpa - B [IOC/IeJHU-
Te 7-8 Mecelja, ©Ma Hy/eBU
TIPUXOJU OT NMPUBATHU3aLIUSL.
A HYe UMaMe aKTUBHU 3a
JleCeTKU MUIUapy, KaTo
Ce 3aro4He OT eHepreTH-
KaTta, TpaHCropTa, nHppa-
CTPYKTYpa, “Bynraprabax”,
Tornodukarus-Codus, fa
He FOBOPUM 3a Crpajy, 3a
MUHY, 3a ropu. Y ortam Mo-

K€ [Ia Ce OCUTYPSIT CPe/ICTBA

3a (prckaHUs pe3epB U TOH
[Ia He T1a/ia 1oJ| HUBa, KOUTO
Ca PUCKOBH.

Bu3npusatreTo Ha UHBeC-
TUTOPUTE U Ha UYXKUTE
aHanM3aTopu KbM bbirapust
11ie ObAT AOCTa MO-Hera-
TUBHH, aKO HsAMame (hrcka-
JieH pe3epB. Toii Beue Oerire
HaMaJjieH BeJHbX
¢ bromkeTa 3a
2010 r. 1 ako
On1e Ha-

A EF BE E

a Z@Iﬂ f.

CHUMKA EMUINA KOCTAAMHOBA

ToBa 117e e 11eHaTa fa He ce Baura /1C

Ha JIaHBLY e T0-TOJISIM OT
I/IelHa TOUKA Ha 3a71y-
IIIaBaHe Ha CTapTUPAIIHst
WMKOHOMHUECKH PacTex B
CTpaHata. A TO ITbK, OT
[pyra CTpaHa, ouakBame jia
HambJIHU U OrozpkeTa. ToecT
HHe MCKaMe CTabU/IHOCT,

HO Ha TI0-BHCOKO HUBO Ha
MKOHOMHUECKH PacTex,

Ha I10-BHCOKO HUMBO Ha
basaHCcHpaHe Ha OrofKeTa.
WNHuaue apyrusar BapuaHT

e Zia ro ctabu/M3upat Ha
€[THO HHUCKO HUBO, KOETO €
MO-PHUCKOBAHO OT COLMAI-
HOMKOHOMMYECKA I7Ief{Ha
TOuKa. A3 MUCJIsI, Ue rapaH-
THPAHeTO Ha HUCHK Jedu-
LIUT 3a TOAVHATA 11je Ob/e
[IOCTAaThUHO MO/IOKUTE/IEH
CHTHAJI 32 UHBECTUTOPUTE U
eziBa /i 61 MOIVIO /ia IoBe/ie
10 OTAPBITBaHe.

» Meopau Mpoxacku,
LleHmbp 3a ukoHomuyecko pazBumue

[To-100pe yBeMuaBaiiTe pesepBa

MaJleH C aKTya/nu3alusra, 1
aKo Ce CJIyYH OlLje BeJHBXK,

MPOCTO HUKOM Beue HsMa [Ja
BSIPBA, Ye HUe UMaMe pe3eps

Y 4ye 3HaeM KaKBO IIpaBHM.
» Feopau AHzeno086,
cmapwu ukoHomucm 8 “OmBopeHo
o6wecmBo”




PupMU MoKe 1a ChasAT
I'bpyKaBara 3apajii eBporiapu

OO6muCs ce yBeu-
YyaBaHe Ha pecypca Ha
tdong OJIAT B nomotiy
Ha OOIIMHUTE

Mma peanHa 0oIacHOCT Abp-
JKaBarta [ja Bie3e B CbAeOHU
nena 3apagu mpobmaemMu c
YCBOSIBAHETO Ha CyOCHAUMTE
OT eBporporpamuTe. AZIBO-
KaTy Beue ca IOCHBETBA/IH
TYPUCTUUECKATAa KOMITaHUSA
Usit Colours, ue ¥mMa OCHO-
BaHUS Jja TIOTHPCH TpaBaTa
cu 1o chaebeH pef, Thi Ka-
To cybcuguurte 3a ¢dupma-
Ta TI0 MTPOEKT 3a BBBEXK/AHE
Ha MEX/IYHApPOJHO TMpPHU3HAT
CTaH/apT ca OWIM Ops3aHU
W3BBbH pernaMeHTUDaHUTe
cpokoBe. OcBeH TOBa Beye
TPETH MeCel] He Ca IOy UH/TH
obsicHeHHMe 3al[0 BBIIPEKH
HU3PDUYHOTO MM IUTaHe. KbMm
MOMEHTA BCe OI1Ie H3YaKBaMe
Y Cce HaJisiBaMe Ha O/1aromnpu-
SITHA Pa3Bpb3Ka, KOMEHTHpA
YTIPaB/IABALIMST JUPEKTOP Ha
Usit Colours Pocurja ITaHue-
Ba. T ce 0ObpHa ¢ mpobiema
CU JUPEKTHO KbM MUHHCTBpPA
TI0 yTIpaB/ieHHe Ha CPeZiCTBa-
ta oT EC Tomucnas JloHues,
KOWTO BYepa Ce CpeIHa C
TIpeZiCTaBUTeM Ha OW3Heca
Ha pabotHa 3akycka. [Tpoek-
TbT Ha Usit Colours e 3a 185
XWJL. JIB. ¥ Beue e U3IThJIHEH,
a OTKa3aHara cyocuaust e oT
0Ko/10 70 XWJI. JIB.

Ka3zycu u pesyanmamu

Kasycu karo To3m Ha Usit
Colours He ca eJMHULI, TIPH-
3Ha MUHUCTLD [loHueB. 3a
MOC/IeJHUTEe HSIKOMKO Mece-
1a Beue CbM Harpymnan 50

—

» 3a nocnegHume Hakonko meceua Beye com Hampynaa 50 cm kHuwka Ha 6lopomo cu ¢ paz-
AuvHU onnakBaHus, kaza MmuHucmup JoH4yeB

CM KHIKa Ha BropoTo cu C
Pa3IMYHU OTUIAKBaHUS, Kasa
Tol. Bce mak He TpsOBa Jja
Ce MoJTyyaBa Taka, ue BCUUKU
mpo06JIeMH /1a OTTHPaT 0 MU-
HUCTBPA, AOMTBJIHU [J0HUEeB.

B momeHTa ce moAaror-
BAT MPOMEHH B HapeOUTe,
cBbp3any ¢ [Iporpamara 3a
pasBUTHE Ha CeJICKUTe pa-
vionu (ITPCP), u ako Te ce
BBBEJIaT CHC 3a/lHa JaTa,
6usHecsT ue OBAE ole-
TeH ¥ MOXKEe []a CH TIOThPCH
rpaBara 1o CbhjebeH IbT,
KoMeHTupa 3a B. “Ilapu”
Kpacumup Kupsikos, npef-
cepnaren Ha bwarapckara
acoruanys Ha KOHCY/ITaHTH-
Te 10 eBpOIEeNCKH Mmporpa-
mu (BAKEIT). CraBa BbITpOC

be3 OpaHIlIOBUIY B
areHIUsTa 10 XpaHuTe

ATpOMUHUCTBPBT PEXKE
KOMaH/IMPOBKUTE B
uykOMHa U ceKpeTap-
KUTE B PETMOHA/THUTE
CITY>KOU

IpexncraBuTeny Ha GpaHILo-
BUTE OpraHM3alyu OT Iipe-
paboTBaresHaTa WHYCTPUS
HSMa Ja ObJaT BK/IIOUEHH B
ObJelrata areHUUs MO Xpa-
HuTe. ToBa Ka3a MUHUCTBPBT
Ha 3eMe/le/lMeTO0 U XpaHuTe
Mupocnas HatizieHoB B 0TTO-
BOp Ha BbIIPOC Ha B. “Ilapn”
Jla/y 1lie yIOB/IeTBOPU IIpefi-
JIO)KeHHEeTO Ha MJleKorpepa-
OoTBarenMTe Ja ydacTBaT B
areHLysTa.

ApaymeHmu

AbcypzHo e Ha OusHeca fJa
My Ce Bb3/araT KOHTPOJIHH
(yHKIMH, 3a11[0TO ITie Ce Ch3-
JlaJie oueBH/IeH KOHQUIUKT Ha
nHTepecH, HUKbe B EC u o
CBeTa HsMa TaKoBa HeIIlo, ap-
rymeHTHpa ce Haiizenos. Toit
JOITBJTHY, Ue OpaHIIOBULIUTE
Morar Ja ObZaT BK/IHOUEHU
KBbM €KCIIePTHUTE CHBETHU.

Kpu3za

3a ga ObJge H3MbAHEHO
OpsI3BaHETO Ha pa3XO[UTe
Ha BefomMcTBOTO € 20%, ABe
U3IIb/IHUTE/IHU areHiuu -

pacTuTe/iHaTa U CHBETUTE B
3eMeZle/IieTo, 1ije CTaHaT [Iu-
DEeKLIMU, 005ICHI MUHUCTBDPBT.
Toi1 10ITB/IHY, Ue TaM, KbJIETO
MMa Hy)XJa OT HHCIEeKTOpPH,
me ObJaT Ha3HauaBaHW, HO
ITBK T11e OB/IaT Opsi3aHU Tpe-
CTaBUTe/THUTE Pa3Xo/y, Hama-
JISIBAT Ce U KOMAaHJUPOBKUTE B
yykOuHa. [1e ma pacTiIHA
CBKpAIL[EHUsT Ha CEKPeTapKu
U 1mo(dbOpH, HO Ha pervo-
Ha/IHUTe 111ed)oBe, 3aKaHH Ce
MUHUCTBPET.

CBemaaHa TpugoHoBcka

EBponapu

24 o0muHU
no/iyyaBaT
88 mu1H. 1B.

» HoBu 34 npoekma 6s1xa
nognucaHu no Mpozpama-
ma 3a pazBumue Ha cencku-
me palioHu.

» Te ca Ha cmouHoCcm Hag
87.9 MAH. AB., kamo cybcu-
guume we gocmuzHam go
24 manku 06w uHU.

» CpegcmBama we 6bgam
BnoxkeHu 6 uzzpakgaHe

Ha BogocHabgumeAHa u
kaHaauzauyuoHHa mpexXa,
uHdpacmpykmypa u gpyau
8 cencku patioHu.

32 BBBEX/AHETO Ha HOBU
KPHUTEPHUHU 33 CBbP3aHOCT Ha
MPeANPUSITUSITA, KOUTO TIPH
T10/IaBaHeTO Ha MIPOEKTHUTE U
0[I00peHHeTo UM He ca OuIu
B CWla. AKO ce TpUJIoKar
obaue cbC 337iHa fAaTa, Lie
6BaT opsizaHU cyOcuauUTe
noHe 1o okono 30 mpoekTa,
Ka3a Kupskos.

Cmapu npoéaemMu

Ha HOB 2nac
[porieypuTe Mpu ChI/a-
cyBaHe U oj00psiBaHe Ha
TPBXHATA AOKYMEHTaLus
ca U3K/IIOUUTENTHO CI0XKHU
W ['bJITH, OTJIaKaxa ce ole
TIpe/iCTaBUTe/MTe Ha Ou3He-
ca peJ MUHUCTBP [loHueB.
KoHcynTanTH oTbesis3axa u

CHUMKA EMUINA KOCTAAUHOBA

ye MCKaHOTO Ch(UHAHCHU-
paHe oT 15% 3aTpyjHsBa
70% OT MaJKuTe OOIWHU
B buarapus.

Munuctep oHUeB Ko-
MeHTHpa, ue ce oOMHUcss
OT HauaJIoOTO Ha CJefiBa-
jaTta rofiiHa pecypchT Ha
doug DJIAT B moakpera
Ha OOIIMHCKUTE €BPOIpo-
eKTu Ja ObJe yBenwueH.
Toit orje BeJHBX aKL|eHTH-
pa Ha TpeJCTOsIIIUTe TIPO-
MeHU B TOCTaHOBJIEHHUATA
Ha MUHUCTepCKUs CBBET,
CBBP3aHU C YCBOSIBAHETO Ha
eBpOIapuTe, U CIOJesH, e
“Ma aMOuIUs 70 Kpas Ha
rofivHaTa Zia uMa 3akoH 3a
eBpodoH/I0BETE.

JAapuHa Yepke3zoBa
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['a3bT, MapHOTO U
TOIL/IaTa BO/Ia C HOBU
11eH! OT 1 romu

MUHUCTepCTBOTO Ha
VKOHOMMKATa MCKa
pas/iMyHa LieHa Ha
ToIlIaTa Boja 1pes3
JIATOTO U 3UMara

[IpupogHuAT ra3, mapHOTO
U ToOIUIaTa Boja Ije ObAar C
T0-BUCOKH LIeHU OT Hauaso-
TO Ha roymi. ToBa cTaHa sC-
HO Ha Pe/IOBHOTO 3acefilaHue
Ha [IbpKaBHaTa KOMHUCHs 3a
eHepruiiHO U BOAHO peryJiu-
pane (JKEBP).

He moxe gma ce usberHe
YBe/IMUYeHHUeTO Ha [TPUPOJHUS
ra3 3apay CbOTHOIIEHUETO
MeXJy Jiosiapa U eBpoTO U
MOCKBIIBAHETO Ha aJITepHa-
THBHUTE TOPUBA, Kaza AHres
CeMepkueB, TpejcejaTest
Ha JIKEBP. Cniopep Hero cu-
HBOTO TOPUBO MOJKe Jia MoC-
KbIHe Mexxay 10 n 15%.

AvpkaBHo
npegnoXeHue

[To npepyioykeHyie HA MUHUC-
TepCTBOTO Ha MKOHOMHUKATA

MOJ)Ke [ Ce BbBe/le Pa3uyHa
IleHa Ha ToIUlaTa Boja Ipe3
JIeTHUus U 3MMHUA Ce30H.
JIATHATa LieHa Ha BOJaTa ce
BBBEX/A C Lie]l ONTHMH3U-
paHe Ha paborara Ha TOIIO-
¢uKauusi, 3asBH MUHHCTBD
Tpaituo Tpaiikos. [To nymure
MYy peryJaToOpHUAT OpraH
TpsibBa Zia ompeenu Jaiu
T4 /la Ce TIOBHUILM, WM Jia Ce
Hamasu.

Y6enuyeHus

I1Ipe3 anpu paBUTEICTBOTO
OrpaHXyYM TMOCKBIIBaHETO Ha
npupopHus ras go 5.88%.
IIepBOHAYA/NHO MTOUCKAHOTO
yBesimueHue ot “bynrapras”
6e 24%.

IIprunHara 3a 1€KOTO 1OC-
KbIBaHe Oe He0OXOAUMOCTTa
OT IOHOCHMa lleHa Ha Ipu-
POJHUS ra3 3a UHAYCTpUsITa U
6uTa B MOMEHT Ha KpH3a.

ToraBa CemeppykueB npe-
JyTipesyu 3a HapacTBaHe Ha
LeHara c omle 15% B cpeziata
Ha roJvHara.

Hukonema L|8emkoBa

» AHzen CemepgrkueB, npegcegamen Ha IKEBP

CHUMKA MAPUHA AHTENTOBA

SOCIETE GENERALE
EKCMNMPECBAHK

YCNABAME 3AEAHO

YUACTBAITE B KOHKYPCA

3SA MAAAU NMPEANPUEMAYNA
HA ©OOHAOALIMA EMPOWER UNITED

Ako cme go 35 20guHu,
umMame waHc ga ocbwecmBume
Bawama 6u3sHec uges.

3a noBeuye uHpopmauus:
www.empower.bg
www.sgeb.bg

(Ml; EMPOWERUNITED |

USAID

FROM THE AMERICAN PEOPLE
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CTyzmeHTH rpoTecTHpaxa
Cpely Ops3BaHeTo
Ha TiapuTe 3a MpocBeTa

»C no3yHaa ,Monumukama gHec y6uBa o6pazoBaHuemo
ympe” Xxuanagu cmygeHmu u mexHume npenogaBamenu
om CY npomecmupaxa cpeuwly opsi38aHemo Ha napume 3a

npocBema

boriko Bopucos: [la
Osixa HeTroyBasIH,
KOraro Ipe/iULIHOTO
TIPaBUTE/ICTBO BAUIHA
reHcuuTe

TlocnegHoTO Opsi3BaHe Ha
6ro/pKeTa Ha MUHHCTEPCTBO-
TO Ha 06pa3oBaHKeTO C 61130
10% pmoBezne [0 MPOTECTH.
Ot Hap 361 M/H. /1B. napu-
Te Ha MUHCTUTYLUATA CTaBaT
Masko Haf, 325 MJH. JiB. inu
WHaue Ka3aHo, Cpe/CTBaTa
3a MpocCBeTa HaMaJjsiBar C
okoo 36 muH. 1B. ToBa e
3arMcaHo B MOCTaHOBJIEHHE
Homep 76 Ha MuHuCTepCKust
ceBeT OT 20 ampun 2010
r. [Ipu BCTBIBaHETO CU B
IUTBKHOCT obaue TIpaBUTe-
ctBoTo Ha boiiko bopucos
005181, ue 06pPa30BaHUETO IIje
e TMPUOPUTeT Ha HaCTOSILO-
TO ymnpasneHue. ,.Bysosere
TpsibBailie fa MpOTeCTUpAT
B JleHsl, B KOWTO BAuraxa C
900 M/H. NB. MEHCUUTe, WU
B JleHsl, KOTaTO CA TPBTHA
MpeJUIIIHOTO [TPaBUTEJICTBO”,
3asiBU B OTTOBOP HA MUTHHTa
Bopucos. NHaue nogkpenu
CTyJeHTUTe C AyMUTe, ue U
TeXHWUST TV1ac TpsiOBa Jja Ob/e
YyT OT XOpara.

MumuH2

Buepa cTygentu u npemnoga-
Barenu ot Coduiickusi yHU-
BepCUTET 00eJuHUXa CUIH
U u3/1s130Xa C JIo3yHra ,,Ilo-
JIUTHKaTa JHec youBa obpa-
30BaHeTO yTpe” mpef; peKTo-
paTa Ha BHCIIETO YUWIMIIIE.
[TpoTecTsT Gelile MOAKpereH
C [iBe pblie U OT peKTopa Ha
Hali-rosieMusi YHUBEPCUTET
y Hac npo¢. VeaH Mnues.
,,110BOJ| 3a HEroZyBaHUETO

HALFOHANEN TEREPOH 14 IR

07001 7001

il AL, el P P P TR

b

6000 HACENEHH MECTA
BCHYKH KYPHEPCKH YCN¥YTH

A0 BCAKA TOYKA HA
EBIICAPH.

HA EQHAKBO
HUCKA LIEHA

e T

CHUMKA EMUINA KOCTAAHOBA

HU He ca TapwuTe, a JIMIcaTa
Ha TIOJINTHKH 3a M3/I3aHe OT
Kpu3ara. Pa3bupam, ue Cb-
KpallleHUsITa ca HeoOXoauMu
B TaKbB TEXXBK MIepUOf”°, Ka3a
nipes B. ,,ITapu” ipoc. Uues.
Brwrpeku ToBa B 00pbIIEeHU-
€TO CH KbM ITPOTEeCTHpAILTe
TOM 3asiBY, ue CY e Ha 282-po
MSICTO Cpe[ YHUBEPCHUTEeTH-
Te B EBpona. Ilpegu Hero
B DAHIVIUCTATa Ha BUCIIUTE
YUWIHIIA HSIMAIo TO-JIOIIO
(bMHaHCWPaH YHUBEPCHUTET, a
CJieft Hero ce OK/M Hapeunu
B ITBTH MM0-7106pe 06e3neueHu
yHUBepCHUTeTH. [IbpKaBHaTa
cybcuaus va CY betiie Hama-
JileHa ¢ Haj 4 miH. fB. Taka
oT 41 myH. /1B. TA cTasa 37
miH. 8. Karo usxon ChBe-
THT Ha PEKTOPUTE TIPEJIOKH
BpBIIaHe Ha M/IaTeHOTOo 00y-
yeHue.

HamansnB8aHe

Ha u3gpvkkama
HamansiBaHeTo Ha mapure 3a
obpa3oBaHwe IISJI0 /1a Ce OT-
pasu narybHo Ha roAuIlHaTa
M37IpBKKa Ha paboTeriure B
YHUBEPCUTETUTE 1 Ha CTY/eH-
tute. OT 2100 /1B. T 1Isi1a @
crane 1885 nB. ToBa Ka3za
10 BpeMe Ha MpoTecTa Aol
Jlumus Bwiuesa, npezcena-
Te/ll Ha CUHJAMKara ,,Buciie
obpazoBanne” kbM KHCB. Tt
1ofjyepra, ye BLB By30BeTe y
Hac pabotsaT okosmo 21 500
JyLIY,  CTyleHTHTe B Lisj1aTa
crpana ca 150 000. ITpote-
CTBT Oellle TIOAKPETIeH U OT
yuenute oT BAH. brojpkeTsT
Ha aKaJieMHsiTa ChILO OJieKHa
¢ HaJ 7 MutH. JiB. [locera Toit
Gertie MajKo Haz, 67 MIIH. JIB.
Te e opraHu3upaT CBOU
MUTHHT Ha 19 maii.

EneHa NemkoBa

A

AL

FTRE AR, & F A

AbpXXaBaTa

AKLIMMTE CH

OuakBa ce OT 3 70 5 Mecella
KHM)XKaTa Ha KOMITaHUSATA
na 6bp1aT KaueHu Ha bDb

IIpaBUTe/ICTBOTO 11€ JIMCTBA
Ha 6opcarta gena cu B E.OH
Bbrapuist, ChOOIIM MUHHCTb-
PBT Ha UKOHOMMKATa, eHep-
reTHiKaTa u TypusMa Tpaiuo
TpatikoB. [Ibp>kaBaTa Abp)KU
33% or enekTpopasrpezeu-
TEeJIHOTO [IPY>KeCTBO, KOETO
ob6cny>kBa CeBepou3TOUHA
Bbarapus. Ilo gymure Ha
TpalikoB 00CHKIaHU ca pas-
JIMYHU BapHaHTH 3a TpHBa-
TH3aL[UATa Ha fle/la Ha Abp-
>kaBara B EPII. Cniopen Hero
Hal-OBp3UAT e CiIyKebHO
JINCTBaHEe Ha MUHOPUTaPHUSA
nst. ToBa 03HauaBa, ye TOM
e Ob/le KaueH 3a ThProBUS
Ha bopcara ot AreHuusTa 3a
npuBaTu3anys. ToBa riacart
JOITBJTHUTETHATE pasmopes-
6u KbM 3aKoHa 3a MpUBATH-
3anus. B TaX e mocodeHo,
ue JIpy’KecTBara, UANTO s
1ie Ob/le pa3abpIKaBeH upes
Gopcara, MOyKe /la Ce BITUCBAT
KaTo MyO/IMYHN CITy>KeOHO TT0
WHHIMaTHBa Ha AI‘EHL[I/ISITEI
3a MpUBaTH3aLus. A He KaKTo
TOBa e TIPUETO Jia CTaBa IIo
3akoHa 3a IyO/IMYHO Tpe/yia-
raHe Ha [JeHHU KHIDKA.

Mpuxogu 3a 6logkema
ITo gymute Ha TpalikoB rpu-

XO[UTe OT Mpojaxbara Ha
JleJia I1e ca KOJIKOTO ca TpH-
XO[WUTe OT TIPUBATH3alysATa
Ha ,,Bynraprabak xonguHr”.
THOTIOHEBUST XOJJUHT Ce
onensia mexay 80 u 100
MJIH. JIB.

Ouakga ce 0T 3 0 5 Mecella
akiuuTe Ha E.OH ga 6paar
KaueHu Ha bwsirapckara goH-
noBa bopca. PEKOBOJCTBOTO
Ha KOMIIaHHUATA TIOALBPIKA
BpPB3Ka C [PABUTE/ICTBOTO, HO
BCe OIIle HIMa OKOHYATe/THH
pe3ynTarH, KOMeHTHpaxa 3a
B. ,,Jlapu” ot E.OH.

TpatikoB 06siCHH, Ue TIpe[-
CTOM Jia ce u3bepe UHBECTHU-
LUOHEH IOCPeJHUK, KOUTO
TpsibBa Jja ce 3aeMe C ITbp-
BUYHOTO TyO/IMUHO TIpejyia-
raHe Ha akLuM, WA T.Hap.
IPO.

Kaksa mie e njeHara Ha ak-
L[UMTe, CBIL[O e paHo Ja ce
MPOTHO3Upa, ThU KaTo TA
ce M3uMC/IsABa Ha Oas3ara Ha
¢rHaHCOBUTe IIOKa3aTesu
Ha JIpY>KeCTBOTO, [JOITb/THU-
xa Te.

QOuakBa ce kbM E.OH fa
¥Ma TOJISIM WHBECTHUTOPCKH
nHTepec, a IPO wwe pa3gerku
3ampsiiata OOpcoBa Tbpro-
BUSsI, KOMEHTHpaxa Gpokepu.

Kak68a e neyan6ama
Oo6rirjata mevanba Ha JgBeTe
JApyxectBa ot rpyrnara E.OH
- ,E.OH Bbarapus mpexu”
u ,,E.ON Bbarapus npogax-
61”, 32 2008 1. e 30 M/IH. JIB. U1
3a 2009 r. - 25 MJH. JIB.

3a MyHanara roguHa Iie-
yasibara Ha ,,E.OH Bbirapust
MpeXXu” ce e TIOBULLIMIIA C 12
MJIH. JiB. cipsimo 2008 r. Tsa
crtura 35 M/H. JB. [IpyroTo
JpyXecTBO obaue e peanu-
3upasio 5 MJIH. JIB. 3aryba
3a 2009 r. ['oguHa mo-paHo
»E.OH Bbbarapus npopgax-
6u” e 6UIO Ha TUTIOC 2 MJTH.
JIB.

Apyaume gpykecmBa
3acera He IMJaHUpaMe
JIMCTBAHeTO Ha /JbP’KaBHUTE
Jsanose B apyrute nse EPIT
- UE3 u EBH, yTrouHu mu-
HUCTBDPBT. TOM Ka3a, ue UMa
BapUaHT Ma)XOPUTApPHUST
aKlMoHep Ja W3KyINHu Jea
Ha Jibp>KaBara.

[ITe vMa NperoBopu U ¢ Apy-
TUTe /IBe esleKTpopasmpese-
JIUTEJIHU [IPY’KeCTBa, HO He
OvXMe UCKaIM HaBeJHBX /la
Y3CUlBaMe U TpUTe JpyKe-
cTBa Ha Oopcara, [OMbJIHU
TpaiikoB. IIpuBaTtu3zanusaTa

» Mpuxogume om
npuBazumauyusma

Ha MMUHODWTapHUTe [s/0Be
Ha JbpKaBaTa upe3 bopcara
e eJHa OT AaHTUKPU3UCHUTE
MepKU Ha INpaBUTEJICTBOTO,
KOSITO Ce OouakBa Ja [oHe-
ce 250 M/IH. JIB. TIPUXOJU B
OromKeTa.

EgHa cmbnka Hanpeg

OcBeH npuBaTU3aLUsITa Ha
E.OH wje ce npucTsiu KbM
pasAbpKaBsiBaHe U Ha ,,Byr-
raprabak xonguHr”. TpaiikoB
Oellle KaTeropuueH, ue [0
Kpasi Ha roAuHara Ie Obae

PyckuTe BU3U I1le Ce U3qaBar
I10 eJIeKTPOHEH IThT

EBPOCHIO3bT 0OMUCITS
[la TIpeMaxHe BU30BUST
PEKMM 3a pyCHaLIUTe

Busure 3a pycHauu e ce
W3/1aBaT T10 eJIEKTPOHEH IThT.
ToBa Ka3a MUHHCTBPBT Ha
MKOHOMMKaTa, eHepreTukara
u Typusma Tpaiiuo Tpaiikos.
MUHHCTePCTBOTO Ha BBHII-
HuTe paboTu Hali-Hakpas
ce BOJIyLIa B ChBETUTE Ha
TypOIIepaTopuTe U fiazie KapT-
6/1aHII JOKYMEHTUTE 3a BU3U
Jla Ce TOZAABaT KaKTO Tpe3
KOHCY/ICTBATa, Taka U Ipe3
W3HeCeHMs BU30B I|eHTBHP,
yTpaB/siBaH OT ayTCOPCHH-
roBara komrnaHusi VES. Tpaii-
KOB 00SICHH, Ue aKo TypUCTH-

YeCKUTe KOMITaHHUM M30epar
[a TI0JaBaT JOKYMEHTH [0
KOHCY/ICTBara, 1je u3berHar
IUIALAHETO Ha JOITb/IHUTEI-
Ha Takca ot 19 EUR.

)XXepmBa

ITpo61eMbT C TO-BUCOKHTE
TAKCU U OTMsIHATA Ha eJleK-
TPOHHOTO IMOITh/IBAHE 3aCTpa-
I1aBallle TYPUCTUYECKHs Ce-
30H Y MMallle OTacHOCT Tpe3
JIATOTO [la CMe CBUJETeNH Ha
PA3bK OT/IMB Ha PYCKH TYPUC-
TH OT OBJITAPCKUTE KYPOPTH.
3aroBa nipeu 61130 [iBe Ceji-
MMLIY 32 PeLLIaBaHeTo Ha Mpo-
61emMa TyporepaTtopure Ziopu
npeJjioKMXa ia moemar 3a
CBOSI CMETKA [IOITb/THUTE/THHUTE
Pa3X0/H, KOMTO I11e Bb3HUKHAT

OT M3[]aBaHeTO Ha BU3H B KOH-
CyJICKHUTE CTyKO1 B MOCKBa 1
Cankt ITeTepOypr.

B CUHXpOH

EBpoChI03bT 0OMHUCHS TIpe-
MaxBaHe Ha BHU3WTe 3a pyC-
Hary, crobmu EUobserver.
ITomua npeyara npomMeHuTe
[J1a BKJTFOUBAT U JPYTY OUBLLIM
CBBETCKH pery0siKe, Karo
YkpaitHa. Ha mipezicTosiiijata
cpema Ha Bbpxa B PocToB
Ha [on Ha 31 maii Mockga
MOJXKe [1a IT0JIy4! [TbTHA KapTa
3a 0e3BH30BM MbTyBaHUS.
JIOKyMeHTBT TIpe/iCTaB/IsIBA
CIUCBK C ped)OopMH, KOWUTO
cTpaHara TpsibBa Za Tpea-
TpyeMe, 3a J]a MOXe fla ce
BB3M0/3Ba OT OOJIeKUeHUs

pe>xuM. MepkuTe BKJIIOUBAT
BEBEXK7IaHe Ha OrloMeTpHUHN
MacropTy, IpyueMaHe Ha 3a-
KOHH 3a 3allliTa Ha JaHHUTe
U momo0psiBaHe Ha CUTYP-
HOCTTa 0 rpaHunure. I'ep-
MaHusi, KOSITO Ziocera He Gelrre
3aer1a TBbPZja MO3ULIUSA 10 Bb-
T1pOCa, MOAKPers OTIafaHeTo
Ha BU3UTe 3a PyCHaLH.
Bunsaxa BayeBa

» EUR we cnecmam mypo-
nepamopume, ako nogaBam
gokymeHmu 3a Bu3u B8 koH-
cyncmBomo



npogak6ama Ha gbp)kaBHus gan 8 E.OH we ca monkoBa, konkomo nocmbvnaeHusma om
Ha ,Byanzapmab6ak xonguH2”, ka3za Tpativo Tpaiiko8

n3bpaH KymyBau 3a ,,Byi-
raprabak”. B MomeHTa ce
paboTy MO U3rOTBSHETO Ha
1paBeH aHa/ju3 U MeMOpaH-
ZIyM, KOEeTo 11{e OTHEMe OKOJIO
50 pabothu guu. ITowckanu
cMe vHGOpMaIys OT BCUUKU
MUHHCTEPCTBA JJa/I He UCKaT
Jla TIpUBaTU3MpaT U Apyru
CBOU JpykecTBa. KpM MoO-
MeHTa WMaMe OTpHLiaTesieH
otrroBop oT M® u MBHP u
HUKaKbB OTTOBOP OT JJpyrUTe
BeZIOMCTBA, OOSICHU MUHMC-
THPBT.

3amszaHe

Ha konaHume

TpaiikoB PUIIOMHH, Ye 11pe3
ecenra Ha 2009 r. ca cbkpa-
TeHU MaJiko HajZ, 15% ot nep-
COHaJsIa, HO He IIaTHU Opoii-
KU. BBB BTOpOCTENEHHUTE
pasnopegutenu ¢ OrOmKeT-
HU CpeJiCTBAa Ca CbKpaTeHU
okoj0 8% oOT mepcoHana.
Cera npeicTOY BTOPY €Tarl Ha
TIPeCTPyKTYPHPaHeTo, KOWTO
BKJ/TIOUBA (JIMBAHETO Ha areH-
LI, KaTo Harpumep Jbprkas-
HaTa areHLMsI 3a METPOJIOrU-

CHUMKA MAPUHAAHTE/IOBA

YeH U TeXHWIeCKH KOHTPOJI
11je [peMyHe KbM bbiirapckus
WHCTUTYT 10 METPOJIOTHS, a
cy>kbara TI0 aKpeAuTaryst
1ie ce obenunn ¢ Komucusita
3a 3aluTa Ha TOTpeduTeNu-
Te. Taka 11je ce ONTUMH3MPAT
90 1iatHu OPOMKH, KOETo Iije
MoJ00py MPHUXOHATA YacT Ha
MHHUCTEPCTBOTO C 1 MJIH. JIB.
TpalikoB JOITH/THH, Ye CTIopef,
HOBUs Oromker MUET e
rion3Ba 70 80% ot oobpenyst
322009 .

BunsHa BaueBa

3a TpeTus JTbU Ha MeTPOTO
Ce ChCTe3aBar 11eCT (PUPMHU

Crpowuressit

Ha MeTpojamMeTbpa
TpsibBa /la CTaHe siceH
10 Kpasi Ha 1OHU

[ect pupmu 1 0begUHEHUS
ca TIPOSIBWJI WHTEpeC KbM
TIPOEKTHUPaHETO Ha TPEeTHS
Y OT MeTPOTO, ChOOILM-
xa ot CTonmyHaTa oOLMHa.
TpaceTto TpsibBa /jla CBbp3Ba
CTOJIMYHUTE KBapTanu ,,Kus-
eBo” U ,,JIeBcku”. A yact
OT Hero IIje e T.Hap. JIeKo Me-
Tpo. TpbKHA JOKYMeHTaLus
3a CTPOUTEJICTBOTO Ha TO3M
y4acTbK Oerrie 3aKyrieHa OT
ZIeBeT KaHu/ara.

YyacmHuyume
®dupMuTe, KOUTO Ca Moja-

mu cBoute odepTH, ca OT
T'epmanus, Mcnanusi, Yexwus,
Wtanus v BemkoOpUTaHUs.
Bwarapcku ¢upMy yuacTBat
KaTo MOAW3ITbIHATE/TN WU B
KOHCOPLIMYM C Uy’KZleCTpaH-
HUTEe KOMITaHWH.

®dupmMuTe ca: repMaHcKaTa
,I1o¥pu WHGpa”, velrkara
»MetporpoekT IIpara”, KoH-
COpLIMYM MeyK/ly UCIlaHCKaTa
¢dupma ,,MbepuHca” u ObI-
rapckara ,EBpoTpaHcIipo-
eKT”, OPUTAHCKOTO [pYyrKe-
CcTBO ,,Mot MakaoHang”,
00efuHeHUETO ,,IIpOEKTHO”,
B KOETO B/IM3aT UTa/lMaHCcKaTa
¢bupma ,,TekHOMAO WH>KeHe-
pusi” u 6barapckara ,,Exon-
POKOHCYAT” 1 00eAUHEHNETO
MEeX]y WCTIAHCKUTe (GUpMU
»HEnTuca” u ,,CeHep”.

Pesynmamu

o kpast Ha toHU TpsibBa Ja
Ob/le M30paH W3ITBIHUTEAT
Ha oflecTBeHaTa MopbyYkKa
3a M3TPaXKIAHe Ha TPETHS JTbY
OT METPOTO.

3agbunkeHus
V30paHusAT CTPOUTEN TPsiO-
Ba [a HalpaBH IIPOyuYBaHe
Ha TTbTHUYECKUTE TOTOLH,
cpobmmxa ot CTonMuHaTa
obumHa. OCBeH TOBa Iiie €
JUTBXKeH Z1a TTPOC/Ier TpaHC-
MTOPTHOTO HaTOBapBaHe II0
MapuIpyTUTe Ha I'pajCKUs
TPAHCIOPT U TI0 JINHUSTA Ha
TPETHSI METPOJMaMeTEP.
[IpoekTsT mpeaBWXga U
W3TOTBsIHE HA WJEe€H TPOEKT
3a JIeKO MeTpo.
Hukonema Li8emkoB8a
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Kpuzara cBu 3aryoure

OT COPTYEepHO
IpaTCcTBO C 15%

[1asapHuAar fsi1 Ha
HeJleraHus ousHec

codTyep y Hac rnagHa
J10 Hali-HUCKWTE HHBa B

HNCTOpUATA CHU

Crniaz Ha MPOITy CHATUTe TI0JI-
31 OT W3I0/I3BaHe Ha Hequ-
teHsupan codryep. Criaz u
Ha Ta3apHYs JsUT Ha HeJlerasi-
HY TIPWIO)KEHHUST Y Hac - TOBa
e pe3synrarsT 3a 2009 1. crio-
peZl JaHHWTE OT eXKeTOAHWUS
JOK/IaZi Ha aHa/IM3aTopcKara
kommanus IDC 3a codTyep-
HOTO [MUPATCTBO, IIOPbYaH OT
CIpy’>KeHMeTo Ha U3/jaTeiuTe
Ha busnec codptyep (CUBC).
B Hero wieHyBaT KOMITaHUU
karo Microsoft u Adobe, kou-
TO Ca CpeJ] IPOU3BO/UTE/TUTE
Ha Hall-u3romn3BaHuTe copTy-
€PHH MPOJYKTH B CBeTa.

MvpBu cnag

C 1 mpoueHTeH MYHKT J0
67% ce e CBUJI Ia3apHUSAT
JISUT Ha HeJleraymHus coryep
B bwiarapus keM Kpas Ha
MUHaJIata roJyHa, roKa3Bar
pe3ysITaTuTe OT IIPOYYBAHETO
Ha IDC. 3arybure wim mo-
CKOpO TPOIyCHATUTE TIO/I3U
OT codTyepHaTa WHAYCTPUS
ca Ta/{Ha/y OIIje ToBede - C
15% po 115 myH. USD. To3u
pe3yJITar ce Ib/DKU Hali-Beue
Ha CBMBaHeTO Ha Ma3apa Ha
Nozi00HU MPOAYKTH 3apajid
Kpu3ara, komeHTHpa CoKo-
j0B. ToyHa CTaTUCTHKA 3a
JBIDKEHHETO Ha cOpTyepHuUst
Ma3ap HsMa, HO ITPOrHO3WTe
3a MMHajaTra rofuHa Osixa
3a Craj Ha mpofjaxbute oT
nopsiibka Ha 10%. Codrty-
epHaTa UHAYCTpHs He Oe Tom-
KOBa 3acerHara 3a pas3/ifka oT
IUCTpUOyLMSITa Ha XapAyep,
KOSITO TIPeTHPIIS [10-JpacTry-
HU CIa/i0Be TIpe3 MUHajIaTa
rOJMHa.

Jlozu4yHo npogbaXkeHue
CragbT Ha COTyepHOTO MH-
parctBO B bbirapus e jno-
FUYHO MPOJABL/DKeHUe Ha pas-
BUTHUETO Ha CUTYyalUsTa OT
TIOCJIETHUTE HSIKOJIKO TO/IHH,
kaszea Cokonos. ITo mymure
My CBHBaHeTO Ha obeMa Ha
YepHUs Ma3ap e KOMOUHaIs
OT MepKHTe Ha [bpyKaBaTa,
KaMITaHWHTe Ha TPaBOHOCHU-
TesuTe, NpedepeHIUaTHUuTe
yC/ioBUst 3a rokyTika. Habso-
[JlaBa Ce U MPOsiBa Ha 3aBHIIIe-
Ha KOpIIOpaTWBHA KyJITypa
OT CTpaHa Ha OBIrapcKus
6usnec, TBBpAM TOH. Komria-
HUHTe BCe [T0BeYe 0Ch3HABAT,
ye codTyepbT € CPeACTBO 3a
TIPOM3BOZICTBO KaTo XapAyep,
ABTOMOOW/TH U [Ip., KOMEHTHPA
CokonoB. Brrpeku 1onoxu-
TeJiHaTa TeHZAEHIWs 3a Craf
Ha CO(TyepHOTO MUPATCTBO
CTpaHara HU e /]0CTa Jjajiey oT
CpeHOTO HHMBO Ha W3M0JI3Ba-
He Ha HeJIUI[eH3upaH cohTyep
B EBponetickuisi Cbi03, KbETO
35% OT NMpUIoXKeHHsITa Ce U3-
TI0/I3BaT HeJIerasHo, TI0Ka3Ba
craructukara Ha IDC. Hsama
W3IVIeIN CKOPO JIa TafHeM JI0
TO3U MPOLeHT, TBpAu Co-
KOJIOB.

MpomuBopevue
Hen npegu ny6sMKyBaHeTO

i

e -

» CopmyepHomo nupamcmeBo y Hac Hamans 3a npb6 nbm
om gBe 20guHu Hacam, nokaz8a cmamucmukama Ha

aHanuzamopume om IDC

Ha pganuute Ha IDC obaue
or MexJyHapojHara aco-
IL[Malyisl Ha My3HKaJiHaTa vH-
agycrpust (IFPI) msnssoxa c
Jpyra CTaTHCTUKa - ue Bbi-
rapysi e Ha ITbPBO MSICTO TIO
MY3HUKa/IHO MUPAaTCTBO B UH-
tepHeT B EBpomna. Hag 90%
OT My3HKara, CBaJ/IsiHa Ipe3
UHTEpHeT y Hac, e He3aKOHHa,
a JieraJlHUTe TIPOJAKOU Ha
BCUYK{ BH/I0BE HOCHTENN
ca ce cBUM c Haf, 40% mipe3
MHHajaTa TOJVHA, M0Ka3Ba
CTaTHCTHKATa Ha acoLlMal{i-
ara. Ila3apbpT Ha AUrUTaIHA
My3HKa y Hac obaue ce olje-
HsiBa Ha ezia 700 xui. USD,
TBBPAAT OT IFPI.

VIMeHHO WHTEpHET MUpar-
CTBOTO € Hal-TOJIeMUSIT TPBH
B OUMTe Ha 3ByKO3alMCHaTa
unpyctpus. [1pu 6usHec cod-
Tyepa obaue HelrjaTa He CTOSIT
TOUHO Taka, cMmsaTa CoKo-
sioB. Criopefi Hero MHTepHeT
MTUPaTCTBOTO pedieKTHpa U
BBPXy 6u3Hec codryepa, HO
He B TakaBa crerieH. Hagam
BCEKH OU3HecC IIje ce ZI0Bepr
Ha TIporpamy, cBajieHd Ipe3
TOpeHTH, Ka3Ba COKOJIOB.

Mepku

Crnopes npeficTaBuTeNss Ha
CUBC 3a cTpaHara HU Ipa-
BUTEJICTBOTO Ha Boiiko Bo-
PUCOB € 3aCBHJETe/ICTBajI0
MTBJIHA TIOAKperna 3a 6opba
C MMPaTCTBOTO B bbirapus.
Ts e pexksapupaHa OT Bb-
TpelHuss MUHUCTBD L]BeTan
IIBeTaHOB ¥ OT Ky/ATypHUSA

ITo cBeTa
PwecT Ha
HeJIer a/THUA

codryep

» [10 43% e cko4un nazapHu-
AIM gsiA Ha HenezanHus cod-
myep, uznoA3BaH no cBema,
noka3zBam gaHHume Ha IDC.
» Chopeg aHaAu3amopu-
me npudyuHama 3a ckoka
om 2 npoueHmHuU nyHkma

e pakmbm, ye nazapbvm Ha
nepcoHanHu komnlompu e
HapacmBan Hau-6bp30 B8
cmpaHume c Hau-Bucoko
HuBo Ha nupamcmBo.

» B u3cnegBaHemo Ha kom-
naHusma yyacmeam o6wo
100 guprkaBu, 8 54 om

CHUMKA REUTERS

Bexzgu Pammzos, kouto ca
MOJTIUCAT MEeMOPaHIyMU
C OpraHu3alusiTa, KOSATO TOU
npepcrasasBa. OcraBa cera
OyMUTe i Ce TIpeBbpPHAaT B
nena, komeHTHpa COKOJIOB.
IIpenu okono 2 ceamuLiy ce
3aroBOpH 3a BBBEXK/laHe Ha
C/lefieHe Ha TMOTpeOuTenvTe
B MHTEpHET C 1jeJ1 OrpaHnya-
BaHe Ha MHUPATCTBOTO, KAaKTO
Y 3a 3aTBapsiHe Ha Hal-roJie-
MHTe TOPeHT TPakepH y Hac -
arenabg.com u zamunda.net.
CoOCTBEeHVKBT Ha e[JUHVS OT
TsIX - arenabg.com - Envan
TerieB 0b6aue KOMeHTHpa, ye
CAWTBT My HsIMa Kak fia Obzie
CITpSIH.

Criope[; HETo eIVH OT CII0-
cobuTe 3a Hama/sBaHe Ha
TpoLieHTa HejeranaeH cog-
Tyep yV Hac e BBBEXKIAHETO
Ha pa3IMJHU aJTepHATHBHA
MeToau B bGopbara c Hesa-
KoHHUs codTtyep. Cpex TsX
e /laHbUHAaTa WHHUI[AATHBA,
KOSITO TIOMara 3a yBeJIMuaBa-
He Ha MPUXO/JUTe OT JAaHBIU
BBPXY IMOKYTIKara Ha copryep
B Xa3Hara, TBbpAu Toi. Crio-
pexn CokosoB braroapeHue
Ha roJjo6Hu Mepku B Chpouist
Jle/TbT Ha HeJleraHus cCogTy-
ep e nagHa’ C 3-4 NpoLieHTHU
MyHKTa 3a HIKOIKO TOZH-
HM. 3a 6opba C MpaTCTBOTO
TpsiOBa TIOBeue MpEeBeHLVs,
TI0-TOJIsIMa MaCOBOCT Ha TIpe-
BAHTUBHUTE ME€DKH, OTKOJI-
KOTO W30JTUPaHU eQUHUYHU
TIO/IULIENCKY TIPOBEPKH, 3a-
BbpIIBa COKOJIOB.

koumo e omyemeH cnag Ha
ynompe6ama Ha HenezaneH
codbmyep.

»3azybume, uAu NO-MOYHO
nponycHamume noA3u,

Ha copmyepHama uHgyc-
mpus om uznon3BaHemo
Ha nupamcku copmyep
npe3 2009 2. Bb3Au3am Ha
51.4 MmApg. USD, nokazBam
gaHHUME Ha aHaAu3amo-
pume.

» Hau-Hucko e HuBomo Ha
nupamcmBomo 8 CALL,
(20%), AnoHus u Jllokcem-
6ypz (N0 21%).

» Hali-zonsiM e nazapbm
Ha HenezaneH copmyep 6
Ipy3us, 3umb6a66e u Mon-
goBa, kbgemo Hag 90% om
uznon3BaHus codpmyep e
HenezaneH.
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Kpu3ara 0THOBO MOCTaBU (POKYCa
BbPXY eJUHHUS eBPOIIeCKU I1a3ap

ATHHA HCKa
3a/lelicTBaHe Ha
CMACUTEe/THUA IVIaH

I"bpryis rovcka mbpBUst
TPAHLLI IO CTIaCUTe/THUS T/1aH,
ripyeT ot EBporeiickusi Cbro3
u MexyHapoaHus BayTeH
¢ong,. TpaHIIbT Bb3/M3a Ha
20 mnpz. EUR. Ot ugsinara
mmepBa BHocKa EC faBa 14.5
wipa. EUR, a MB® - 5.5
mapa. EUR. TlpencraBuxme
Moribara cu ripey;, EBporeii-
ckara komuicus, ELIb u MBO.
TTomorrrra 11je 6b/1e Ha pa3ro-
JIO)KeHVe Ha CTpaHara o IHY,
00SIBM M3TOUHHK Ha IPBLIKO-
TO (DMHAHCOBO MMHUCTEP-
CTBO, TIOYKeJ1a/T aHOHUMHOCT.
Crpanara ce Hyxae 0T 9
mH. EUR, 3a f1a raty BHOC-
Ka I10 3aeM U Ollie [leCeTKU
MUWIMap/a rpe3 c1eJjBalijre
MeceLy, CJiefl KaTo JOCThITbT
1l 10 ib/roBMTE TIa3apu be
3aTBOpeH 3apafii BUCOKUTe
TIpeMUH, UCKaHU OT UHBECTU-
TOpHUTe.

T'epmanus og00pu
noAKpenara
3a I'eprjun

I'epMaHCKOTO NPaBUTEJICTBO
BUepa 0f00pH Jiefa, KOUTo
CTpaHara TpsibBa Jja BHeCe
KBM 0OLLMs CrIacHTesIeH
TU1aH 3a ['bpIust, IpHeT B
Heglenis. Cymara Bb3/M3a Ha
123 mpa. EUR or o61rust
naket ot 750 mipg. EUR,
oTrycHar ot EBporielickust
Cb103 ¥ MexxlyHapoaHust
BajTyTeH (oHz, CHOOII
TIPaBUTEJICTBEH M3TOUHUK,
TI0yKeJ1aJl aHOHUMHOCT.
PerieHvieto 11ie 6b71e pes-
CTaBeHO Ha Iap/iaMeHTa

U ce Tipe/iosiara a 6be
00CBIeHO CrleBaltiaTa cef-
mura. KaniyiepsT Ha crpa-
Hara AHrenia Mepkesn nomo-
JIV TIap/iaMeHTa Jia He OaBU
HeoOX0oMOTO 0fI00peHte,
C/1e[l KaTo eBpoTo 1 bopcu-
Te B EBporma Buepa TperHa-
Xa OTHOBO Hazomy. Mepken
KOMEHTHPA, Ye Ta3H CThITKa
e HeoOX0/IMMa 3a CTaOW/IU-
3MpaHe Ha eJIHHATa BajIyTa.

Pycus Tepcu
AJJPEeHo
CBTPYAHUYECTBO

Hapssame ce Pycust fa cu
CbTpyAHUYM cbC Cupus B
He(TeHUs 1 Ta30BUs OU3-
HeC, KaKTo 1 B Ou13Heca C
aToMHaTa eHeprusi, ToBa
3asiBU BUEpa PyCKUSIT Tpe-
sugeHt Jmurpuii Mezise-
ZleB, KOWUTO e Ha TocellieHre
B CHpUS OT NOHE/IeTHYK.
Toti obaue He Jig/ie oBe-
Ye 107jpoOHOCTH KaKBO

e 00CHX/JaHO OTHOCHO
CBTPYIHIIECTBOTO B aTOM-
HUs ceKTop. Pyckure HOBU-
HApCKY areHI\H [UTHPaT
npe3ygenTa Ha Cupus
Batuap an Acaf, KolTo
00sICHUIT, Ye ca IUCKYTHpa-
JIA M3TPKIAHETO Ha eJlek-
TPOLIEHTPa/IM B CTPaHara,
BKJTFOUUTE/THO U SIIPEHU.
Crioper; MeniesieB BCsika
CTpaHa UMa TpaBo Ha TMpo-
rpaMH 3a M3M0/I3BaHe Ha
si7ipeHaTa eHepryisi 3a MUpPHH
temm. CAILl v Hskou eBpo-
TIefiCKY CTPaHU TPeTHpar
Cupust Kato NoTeHlaneH
W3TOUHHUK Ha TEPOPU3BM.

['pbliKUTE TIPOO/IEMU
oX/la/ixa eHTyCcra3Ma
3a eBp030HaTa

Crpanure, KOUTO He
VI3M10/13BaT e/IHHATa
BaJIyTa, Ce 3aMUC/IAT
[A/I1 CU CTpYBa Jia 5
rpyemar

Bx/rouBaHeTo B eBpOTIeNCKUs
K/1y0 Ha CTpaHUTe C eMHHATa
BajllyTa [IbJITO BpeMe e Ou-
JIa 3aBeTHA L[/ 3a [TOBEYeTO
cTpaHu or EBpomnetickus cb-
103, KOUTO OsTXa M3BBH €BP030-
Hara. Ho crief paspasusiara ce
[I'b/ITOBA KPHU3a Ha eBpo0/IoKa
HSIKOW JBP)KaBH, KOUTO ca
W3BBH HeTO, Beue TIPOsIBSIBaT
MpU3HalK, ue He OGbp3ar Ja
B3eMar TaKOBa pelleHue.
[Hec monsure OT npueMa-
HeTO Ha eBPOTO He M3IIexar
Taka TMpPUB/IEKaTeHY, KaKTO
npeay. B Hauanoto Ha CBeTOB-
Hara kpu3a rpe3 2007 1 2008 .
MaJIKVTe CTPaHH, U3TI0/I3BaLA
eMHHATA BaJlyTa, Ce UyBCT-
Baxa 3all[dTeHH OT pa3/IKUTe
TIPY BaJTyTHUTE KyPCOBe.
Bnaropapenvie Ha ['bprys,
KOSITO TIOYTH CTWrHA 0 OaH-
KDYT, U3/15130Xa Ha Osi/T CBSIT U
He/[0CTaThLI|Te Ha WIEHCTBOTO
B eBpO30HaTa. 3a Ja Io/Iy4u

criacutenHus maket ot 110
mipa. EUR, AtuHa TpsibBa
Jla TpeArnipveMe [pakKOHOB-
CKY MEepKH 3a CbKpalL|eHHs1 Ha
pasxofuTe. YCI0BUSATa, Haslo-
JKeHU Ha cTpaHara or MB®,
€a MHOTO T10-CYPOBH OT Te3H,
MOCTaBeH! Ha YHrapwus U Py-
MBHUA MHUHa/IaTa TOAWHA TPpr
OTITyCKaHeTO Ha [OMOLL.
MuHuCTBpP-TIpefCenaTe-
st Ha Ilomua [onang Tyck
o0sIBM TIpeu ceaMulLia, ue
WIEHCTBOTO Ha CTpaHara My
B eBpO30HaTa He e MpUOpH-
TeT. Bbarapckusar npemuep
boiiko BopucoB cbI1o 3asBU
MHHa/IUsl MeceLl, ue IJlaHo-
BeTe 3a IpyeMaHe Ha eBpPOTO
3acera ce oTiarar. BaijiaB
Knayc, npesngentsT Ha Ye-
XUsl, KOMEHTHPA, Ye MPOeKTHT
3a e/JIHHA eBpOIIelicKa BalyTa
ce e MpoOBa/JWI OTAaBHa. A
BeymikobpuTaHusl OT TOIUHU
He JKeJlae Jja ce BK/IIOUU Cpef,
CTpaHuTe, U3I0/I3BaLlY eH-
Hara eBporielicka BayTa.
AHKeTa I1pe3 arpw1 MoKasBa,
ye 55% OT 3anuTaHuTe ca
TIPOTUB TPUCHEAUHSIBAHETO
KBbM eBpOTO cperty 38%, Ko-
WTO Ca 3a TOBa pelleHue.

HUcropus
Koii e
Mapwmo
MonTH

» buBw eBpokomucap no
BbmpewHus nazap (1995-
1999).

» buBw eBpokomucap no
B8bnpocume Ha koHkypeH-
yusma 8 nepuoga 1999-
2004 2.

» MuHaausa okmomBpu
JKo3e MaHyen bapo3y

My Bb3n0>ku ga nogzom-
Bu goknag 3a 6bgewemo
Ha eguHHUS eBponelicku
nazap.

» 20gUHa € Ha4aAomo Ha
o6wus eBponeticku
nazap

» Aoknagem Ha MoHmu,
u3zzomBeH no nopbvyka Ha
EK, ouepmaBa mepkume 3a
XapMOHU3UpaHe Ha eguH-

Hus eBponeilicku na3zap
CHUMKW BLOOMBERG

Hokmnaz Ha GUBILIHS
eBpokomucap Ma-
prio MoHTH ouepTaBa
MepKHTe, He0OXOIMHU
3a U30sATBaHe Ha HaIW-
OHAJTHUST TIPOTEKIAO-
HU3bM

EBporteiickusiT 0011] rasap ce
HaMuypa B peLLuTe/IeH MOMEeHT
oT cBoeTo pasButre. Heobxo-
VMMM Ca MepKM 3a yBe/uua-
BaHe Ha IPOAYKTUBHOCTTA U
KOHKYPEHTOCTIOCODHOCTTA Ha
[IOKOCEHUTe OT Kpu3ara HKO-
HOMUYKH Ha CTpPaHUTe WIeHKH
Ha EBponetickus cbto3. ToBa
ca U3BOAWTE B [OK/Iajla Ha
WUTaIMaHCKUs1 Komycap Mapro
MoOHTH 3a CBhCTOSIHUETO Ha
e/IMHHUSI eBPOTIeNCKY I1a3ap.

Aokaagbm

JokyMeHTHT Oelie Tipef-
CTaBeH TIpeJ TpejcefaTenst
Ha EBpomnelickata komucus
JKo3ze Manyen bapo3sy npeau
cpeljaTa Ha KOMHCHUATA 3a
BBTPELIHMS Ma3ap B IOHe-
menHuk. OCHOBaBaWiKu ce
Ha MHOXXeCTBO IIpOBeJieHU
KOHCY/ITalluy, B Hero MoHTH
1paBU HOBU 3aKOHOZATeJI-
HU TIPeZJIOXKEeHHUsl 3a TOJ0-
OpsiBaHe Ha eUHHUS Ia3ap
B EBpona. OcHoBHHUTe ca
TipeMaxBaHe Ha MPeyKuTe 3a
HMKOHOMMUECKHsI pacTex U 3a
BbBEXK/AHETO Ha UHOBALIUU.

MpegnoXkeHus

JoknagbpT mpepjjiara HOBa
CTparerus 3a 3anasBaHe Ha
cBoOOIHAaTAa THPTOBUS B €B-
po6JIoKa OT PHUCKOBETE, KOMTO
HOCH MKOHOMHYECKHAT Hallk-
OHAJTU3bM, U TIPWIATaHeTo U B
HOBH 00/1aCTH, KOMTO Ca K/TFO-

YOBH 3a PacTeyka Ha OOII[HOCT-
Ta. Hsikou o1 Te3u MepKu He ca
CUMTaHH 38 BOKHU 32 [IVHHYIS
Tasap, HO cera TpsibBa jja ce
BK/IFOUAT B CTpaTeruyeckKuTe
L[e/TH, KOMEHTHPA aBTOPBT. To-
BA Ca e/JHEH JJUTHTasIeH ra3ap
Y TIOJKperia Ha 3eJIeHOTO Tpo-
U3BOJICTBO, T.e. TEXHOJIOTUH C
TI0-MaJIKO OT/IeJIsIHe Ha BpeIHN
©MICHH, IKOHOMUYHH 11 6e3 1a
3aMBpPCSIBAT OKOJTHATa Cpefia.
MHoro Hela ca HarpaBeHU
OT Cb3/laBaHeTO Ha eJVHHUS
eBpOITeCKY masap mnpe3 1992
I, HO BCe OITle He Ce M3I10/I3Ba
ITB/IHUAT KallallMiTeT B MHOI'O
06/macTH, Kato CBOOOJHOTO
JBIDKEHHe Ha X0pa, CTOKH M

yCIIyTH.

Mepku

Heobxoaumo e chryacyBaHe-
TO MeX[y WKOHOMUYECKUTE
cBoOO Ha OOIWs Ta3ap U
TpaBara Ha paboTewuTe Crio-
e/l 3aKOHHUTE Ha eBPOeHCKYsT
Ch/l, KAKTO Y XapMOHH3UPaHe
Ha JJaHbYHaTa 0CHOBA U MUHH-
MaJTHUATe pa3MepH Ha KOpriopa-
TUBHWUS IaHBK. [Tofo0psiBaHe-
TO Ha eIMHHMS Ta3ap 3aBUCH
OT TMOJIMTHUECKaTa BOJIST Ha
CTpaHWTe WIeHKH, KOMEHTHPA
OUBILMAT eBpOKOMHMCAp MO
BBTpEIlHKs 11a3ap. [[HelHara
KpH3a Ipejjiara Cepuo3HO
U3KyIlIeHHe, a UMEeHHO 3a-
rppOBaHe Ha eUHHMS Ma3ap
U ThPCEHe Ha yOexulle B
HallMOHA/THUA TIPOTEeKILHUO-
HM3bM - TaKa [pe/iCe/iaTesaT
Ha EK Bapo3y komeHnTHpa
3HAUMMOCTTa Ha JOKyMeH-
ta. JloknaabT TpsOBa fa ce
pasmiexza B paMKHTe Ha HO-
Bara CcTpaTerus 3a yCTOMuuB
pactex 1 pabora, 03aryiaBeHa
Europe 2020.

dpaHLUg HIMa [1a TIpearnpremMa
[10-CTPOTr'H OrPaHUYEHUSA

[penBmwkaa ce pedop-
MHpaHe Ha NeHCUOHHa-
Ta CUCTEMA U BIUraHe
Ha Bb3pacTTa 3a MeHCH-
OHMpaHe

[Ipe3ngentsT HAa PpaHUUs
Huxona Capko3u OTXBbpIU
TBBP/IEHUSATA, Ue HEroBOTO
TIPaBUTEJICTBO IIfe TPeAIpH-
eMe HOBU CYPOBU (hHCKaTHU
MEepKH ciefl Beue 00SBEHOTO
3ampassiBaHe Ha Pa3XOfuTe.

Hue umame scHa uen u T4
e 7la 037paBUM IyOJIUYHUTE
cu QUHAHCH, 3assBU TOW Ha
cpeija ¢ mpodCrlO3UTe U
DPBKOBOJUTENUTE Ha OM3Heca
B Esnmceiickust aBopew. To-
Ba Oellle Haiara 1ie mpegu
KpH3aTa U cera He ce e Tpo-
MeHH/Ia.

Ae6bam

MuHanara ceamuila MUHUC-
Thp-TIpefcesaressiT PpaHcoa
®uiioH 00sBM 3amMpa3siBaHe
Ha MyOIMYHUTE XapyoBe 3a
CJIeIBAIIUTE TP TOJUHU - OT
2011 go 2013 r. Msipkara Lje-
JIML []a I0Be/ie 10 OBJIa/isiBaHe
Ha HapacTBalus OopKeTeH
Jnedurur.

Orno3uiusTa 00BUHM Kabu-
HeTa, ue TIpPeJIBIDKIA CypoBa

=T
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» MuHucmbp-npegcegamensam Capko3u o6ewa 3ampa3s-
BaHe Ha pazxogume, HO He gpacmu4Hu cbkpaweHus

rporpama 3a ChbKpallleHwUs,
KoSATO 1je Obse MHOTO 00-
Jie3HeHa 3a O0OMKHOBEHUTE
ceMeMcCTBa.

Capkosu OTTOBOpH, Ue He ce
TIPeIBMK/IaT MEPKH 3a CTPO-
i ukoHomuu. Hue TpsiOBa
[la BbBeZIEM He TIOJIMTHKA Ha
OrpaHUYeHusi, a OTTOBOPHA
TIO/TMTYKA, 3aIf0TO Ha KapTa
€ 3a/I0KeHO JI0BEpHeTo, KO-
MeHTHpa TOM.

Kpu3za

Karo noBeueTo eBpormneiicku
ctpanu ¥ @panHuus ce 6opu
C To/IIM OrO/KeTeH e DUITUT.
3a Ta3u rojuHa Cce OuaKBa TOU
na cturHe 8%. Llenra, kosiTO
TIPaBUTEJICTBOTO CH € TI0CTa-
BWJIO, € Jja ro Hama/m J0 6%

Tpe3 C/e/iBaliaTa TOAWHA U
nipe3 2013 pa e o npueTyst
ot EC nmumut ot 3%.

[TpaBUTE/NICTBOTO BCe MaK
TpeJBIKJAa MEPKH 3a Ha-
MaJisiBaHe Ha pasxopure. Te
BKJTIOUBAT Kpali Ha ITOMOIIH-
Te ca Xopa C HUCKH /I0XOfH,
pedopmupaHe Ha TEHCHOH-
Hara CUCTeMa U BAWTaHe Ha
BB3pacTTa 3a IeHCHOHHpa-
He, KOSITO B MOMeHTa e 60
roguHu. Criopes ¢hpeHCKus
TIPe3H/IEHT TOBA € eJHCTBe-
HUSAT HauMH ia Ob/ie criaceHa
MeHCHOHHATa CHUCTeMa, KO-
SITO Ta3W TOJWHA IIle OTYeTe
Jeduuut ot 11 miipg. EUR.
[InaHupaHuTe MNpPOMeHU
0YaKBaHO CpeIlaT CHIIPOTH-
Bara Ha npodcrro3UTe.
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Pemnitenue
“Yaudapm” 1ie
yBe/IMYM KanurTa/ia
cH 6 mbTH

“Yuucdapm” A/ me
yBeJIMYM KaluTana Cu

6 ObTH A0 6 MJIH. JIB.
ype3 coOCTBeHHU Cpefi-
crBa. ToBa e ejHa OT
TOUKHUTE B MPeZCTOSIIIIO-
To 061110 chOpaHUe Ha

JIPY>KeCTBOTO, KOETO 1i[e
ce TIpoBejle Ha 22 10OHU
2010

AK1MOHepHuTe 11je r/a-
CyBaT ¥ 3a pasmpeje-
JsiHe Ha mevanbara Ha
“Yuucdapm”, peanu-
3MpaHa rpe3 MUHa/Ia-
Ta roJjMHa B pasmep
Ha 1.36 mnH. 1B. OT
(UHAHCOBUS pe3ynTar
e ObZaT U3MO0A3BaHU
500 xun. n1B. 3a JUBU-
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JleHTU. AKLIUOHepUTe
e nosyyat o 0.50 n1B.
3a e/jHa aKLusl.

ITpaBo Ha rac B 0611j0-
TO crOpaHUe UMat
JLaTa, BIMCaHU KaTo
aKIL[OHepH B PeTUCTPU-
Te Ha LleHTparneH ferno-
3uTap A0 8 rouu 2010 1.
[Tocnepguure cpenku ¢
ak1uu Ha “Yaudapm”
Al ca or 3 ma#i 2010 1.
Ha HuBa ot 38.50 nB.

[oneMuTe THProBCKH BEpH1rn
ce CAO06MXA CBC cApYIKEeHHne

Bop6aTa CbC CeHUYeCTdTda MKOHOMHKKA B CEKTOPAd € OCHOBHATA LIeJI
Hd OprdHM3dlWATd 3d MOAE€PHd TbpPIroBHUA

JeBeT OT HaW-rosieMuTe
THPrOBCKY Bepuru ce obe-
JIMHUXa B CAPYy’KeHHe, KOeTo
Jla 3aImuTaBa obIUTe HHTe-
pecu Ha KoMIiaHuuTe. Pup-
MHTe, KOUTO BAU3aT B HOBO-
cp3pageHoro “ChpyxeHue
3a MOZlepHa Thproeus”, ca:
“Metpo Kem enpg Kepu”,
“bunna”, “IlpakTukep”,
“Kapoyp”, “Kaydpnana”,
“Mupn”, “XUT” u “Mocto
Bpukonax” un "baymakc".

ToBa obepuHeHHE TIO
HUKAaKbB HauWH HsMa [a
HapylllaBa KOHKYDEeHTHHU-
Teé B3daMMOOTHOLIEHHA Ha
¢upmMuTe B Hero, obeiga
EmMunustH AGapyKueB, reHe-
pajieH aupekTop Ha “Me-
Tpo” u mipefcenaren Ha Y C
Ha capykeHueTo. U mobasu,
ye TpsibBa Za ce ciaefBar
MpPUHIUIINTE Ha CcBOOOA-
Hara Ia3apHa UKOHOMMKA,
d HeWH ABUIraTe/l € KOHKY-
peHLUsTa.

Leau

LenTa Ha cApy>KeHUeTO He
e Chb3/jaBaHe Ha MOHOTIOJIN-
3bM, 005ICHMXA yupeuTeTu-
Te. Upe3 Hero ThproBCKUTE
BEpUIH I1]e UCKAT OT AbprKa-
Bara CbJeNCTBUE 3a orpa-
HUUaBaHe Ha CUBUS CEKTOP.
KbM MOMeHTa CTaTHUCTHUKa

EmMunusH A6agxues,
2eHepaneH gupekmop Ha “Me-
mpo” u npegcegamen Ha YC Ha
cgpykeHuemo

3a TOBa KaKbB € JIeJTbT Ha
ceHuecCTHs1 OHU3HEC CEKTOp,
HAMa. YupeauTe/luTe I10-
HCKaxa AbpKaBaTa Jja BOAU
pa3yMHa JlaHbuUHa IOUTHU-
Ka, KoeTo O HampaBujo
CTpaHara IpUBJIeKaTe/Ha 3a
HWHBECTUTODUTE.

AvpkaBHa
omzoBopHocm
UneHoBeTe Ha CApPYXEHU-
€TO WCKaT Abp)KaBaTa [Ja
UM TIO/ICUTYPU HOPMAaJTHH
yCI0BHUS 3a pa3BUTHE Ha
ra3apHara MKOHOMUKa. Cra-
OWTHOCTTA € OCHOBHA Mpe/i-

MOCTaBKa 3a Pa3BUTHUETO Ha
HWKOHOMUKATA Ha BCAKa AbP-
’KaBa, 3asBsABa J-p EMumusH
Abamxues.

OuakBaHMsITA Ha UJI€HO-
BeTe ca JbprKaBaTa Jja pa3-
BUBAa WHGpacTpyKTypara,
KOSITO /la e TIpeJIoCTaBKa U
3a TAXHOTO Pa3BUTHE.

Bpv3zku

c gocmaBuuuu

Ha BBmpoca 3a omnsaksa-
HUATA Ha JOCTaBUULIUTE 3a
Te)XKU yCJIOBUSI, B KOUTO Ca
rnocraBeHu, AbGaiKueB OT-
TOBOPH, Ue TOBA Ca HOpMaJi-
HU eBpOIeNCKU U CBeTOBHU
CTaHJapTH.

Hue HoCuM OTTOBOPHOCT-
Ta 3a KaueCcTBOTO Ha CTO-
KWUTe IpeJ, 3aKOHa U Mpej
norpeburesnsi, 06CHU TOM.
AKO K/IMeHT MMa OIlJIaKkBaHe
OT KaueCTBOTO Ha CTOKara,
OTTOBOPHOCT 3a TOBAa HOCSAT
MMeHHO pa3NpoCTpaHuTe-
JuTe.

Tvprosckure Bepuru ca
K/JIMEeHTH Ha [OCTaBUYMULU-
Te U 3a TOBa He MOXe Ja
“Ma KakKBOTO U fga Ouio
BBHIIIHO perjiaMeHTHpaHe,
006siciu AHjipeii EBTUMOB,
U3IIb/IHUTEJIeH JUPEKTOP Ha
“Mocto bpukonax”.

Hukonema LLBemkoBa

[Tpopaxxbute Ha “ETpomnan”
HamaJisixa ¢ Hag 30%

®HHAHCOBU pe3yaTaTy 3a NbpBOTO TPUMEcCeuune

IIpou3BoguTtenat Ha Meju-
LIMHCKY KOHCyMaTuBY “ETpo-
nan” A/l otuete 31.3% crag,
Ha MpoZAi@KOUTe Ha TOAUWIIHA
6a3sa, 1MoKa3Ba HEKOHCOIH/U-
PaHMAT OTYeT Ha KOMIIaHWs-
Ta 3a IIBPBOTO TpUMecCeuue.
TMTokazarensT ce cBuBa Ao 2.3
MJIH. JIB. CIpsIMO 3.3 MJTH. JIB.
3a siHyapH - MapT 2009 r. [1po-
Jaxoute ca 97.9% ot obiuTe
TIPUXOJM.

O6opoTHT 3a MHPBOTO
TpUMeceure ce TMOHWKaBa C
30.9%, karo HamassiBa Ao 2.34
M/TH. B. OOIIHTe pa3xoau 3a
JeriHoctTa Ha “ETpoman” B
kpas Ha MapT 2010 r. ca 2.35
MJIH. JIB., KoeTo e 30.6% criaf,
Ha rojuinHa 6asa.

3a ITbPBOTO TpUMeceure Ha
Tasy roJyHa KOMIIaHUsITa 13-
ym3a Ha 3aryba ot 7000 jB.

Npopax6u

3333

Meyan6a

1EED

6

TToHwKeHWeTO Ha (HHUHAHCO-
BUs pe3ynTar e 216.7%, Tbit
KaTo rofWHa T0-paHo [Jpy-
)xectBOoTO OTvere 6000 5B.
nieyasba.

“Erponian” e B moptdeiina
Ha “EBpoxong bwirapus” A1,
KaTo l'[y6]'[I/I‘-IHI/I$[T XOJIAUHT

"ETponan” Al

2009r.
@2010T.

Tpaduka: Buxwp Nlackos

abpxu 60.7% OT akuuuTte
B npoussopuTesns. Cecusra
BUepa goHece 3.23% cmaf 3a
kHwkara Ha “Etpoman”. Ilo
no3uriysiTa Oeilie CKIFOUEHA
enHa caenka 3a 700 0ta, a 1je-
Hara Ha 3aTBapsiHe Ce IIOHVDKU
J10 2.10 51B. 3a aKLusl.

R, ¥ .80 T O 4

» ®upmume, koumo uckam ga cmaHam 4neHoBe Ha cgpykeHuemo, mpsa66a ga umam
Maza3zuHu c mbpzoBka nnoug noBeve om 5000 kB. M u Hag 300 pabomHuuyu

CHUMKA BOBUTOLLIEB

IBM riycka rpaHTOBa Ccxema 3a
MaJIKi U CpeIHU MpeATIpUATHS

Komrnanwusita e
OCUrypsiBa Cpe/iCTBa 3a
3aKyIlyBaHe Ha HeUH

codryep 1 xapzyep

IBM Bwirapust 06siBY rpaH-
TOBa cXeMa 3a (PMHaHCHUpaHe
Ha ITOKyITKaTa Ha Xapyep 1
coTyep Ha KOMIaHHUSATA 3a
MaJIKi U CpeTHN KOMITaHUH
B bvarapus. Ilporpamara
Gemie obsiBeHa Ha Gopym,
OpraHU3UpaH CHBMECTHO
Cc AreHiusiTa 3a MaJIKU U
CpeJHU NIPeSIIPUATHUSA, KOATO
OT CBOSI CTpaHa Ipe/CTaBU
pa3UYHU MbTEKH 3a u-
HaHCHpaHe MO0 eBpOIeicKU
MporpamMH 3a TeXHOJOTWY-
HOTO pa3BUTHe Ha OW3Heca
y Hac.

Mpo6aem

OcHoBHUTe MpobsIeMy TIpef
MaJIKUsl ¥ CpeJiHusI Ou3HeC B
bvarapus ca 3arpyfiHeHUsT
JOCTBIT 0 KpeIUTHPaHEe U
JIATICaTa Ha aBTOMaTH3aLysi Ha
OH3HeC NPOLIeCHTe, KOMEHTHPA
3a B. “Ilapn” yripaBnsBalsT
Jvpekrop Ha “IBM bovirapus”
Anexcanabp Pako. Hue ce
OMNUTBaMe J]a OTTOBOPHIM UMeH-
HO Ha Te3W HyKIH.

NMpeg cmeHama

Criopej;, cTaTUCTUKaTa Ha
BCK ot Hauani0To Ha rofivHa-
Ta y Hac ca ¢anupany 0KoJo
1500 masky ¥ cpejHU KOMMa-
HUW. ABTOMAaTM3UpaHeTO Ha
OU3HecC TporecuTe MoXe aa
[IOMOTHe 3a yBeJU4yaBaHeTo
Ha KOHKYPEeHTOCIIOCOOHOCT-

Ta Ha Owbarapckusi busHec,
kasBa Paxkos. [Io gymure my
VHBeCTHIMATa B T0/00HA
TeXHOJIOTHSI 3a KOMITaHUs OT
XpaHUTe/THUS CeKTOp C Tiep-
conan 20-30 gymmm e OkoJyio
200-300 xun. EUR.

IBM He nocrassi orpaHAJe-
HYe 3a pa3Mepa Ha CyOCUiusTa,
3a KOSITO Ce KaHU/aTCTBa.

Xpucmo Jlacko8

» go 300 xun. EUR moXke ga
cmpyBa uHBecmuuusma

8 xapgyep u copmyep 3a
ynpaB-aeHue Ha bu3Heca Ha
Manka uau cpegHa komnaHus
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Cnap ot 30% B npoAaMOUT
TOBapHHU ABTOMOOMNM 10 K

IvicTpuOyTOpHTe MpoJaBaT C rojieMH OTCTBIIKM M JJOPU M3/K13aT Ha 3aryba

Mpopax6a Ha KAMMOHM M AaBTOBYCH Npe3 MbpPBOTO TpuMeceyne Ha 2010 T.

" Mpencrasuten TN ,MBeko”
MpopaaeHm Bosuna 71
MasapeH pan 44.38%

\\; ___________________________________________ > t

Mercedes

Mpencrasuren ,bankaH Crap AytomoTus”

48
NazapeH asn 30 . 00%

lpoaazeHy Bo3una

.

CragbsT B npogax0OuTe Ha Jie-
KOTOBApHU U TEXKOTOBapHU
ABTOMOOW/IM OT HAyaioTo Ha
roguHara e okono 30%, 1o
kpag Ha 2010 r. kapTvHaTa
e[iga Jiu 11je ce rionobpu. Tosa
CTaHa 5ICHO Ha KoH(epeHLMsITa
“3amo OykcyBa Ta3apbT Ha
JIEKOTOBAapHUA U TEXKOTOBap-
HU aBTOMOOWM B bharapus”,
opraHusvpaHa ot B. “Ilapn”,
c nomolyra Ha “Apmeel;” u
“YauKpegut JIvzunr bobira-
pust”. Jlaned mo-rnecuMUACTAY-
Ha e CUTyal|yisiTa Ha r1a3apa Ha
KaMMOHH, Kb/IETO OUaKBaHUsITa
Ha GpaHiIIia ca 3a o11ie TIo-TO/IsIM
craz. Ilpes MyHaara roqyHa
TpH TIPOJ@KOWTE Ha JIEKOTO-
BapHU aBTOMOOWIM MMa 61%

KomMmeHnTapu

craz, obsieu Bragumup Ka-
MeHOB ot “Morto-TIdoe”. TTo
JlyMHTe My B MOMEHTa Ia3apbT
orepupa ¢ 25% oT obemuTe,
nocturHaty npe3 2008 .

Cumyauus
B MomeHTa nasap nouTy HsMa,
obsicHuxa JuCTprOyTOpHTE.
Toea e ozobvie Ha Ta3ap U e
CbBCEM O/M30 [0 TOAUHMWTE,
KOraTo BCSIKa Cfiefka Oeiiie
TpygHa, Ka3a Kupun Mnues
ot “bankan Crap”. Cnopef,
Hero, ako ra3apbT ycriee Jia
JIOCTUTHE T0JIOBUHATA OT PO~
JakOWTe, pea3upaHy Tpe3
2008 r., ToBa L1je e yCrex.
IMpe3 mocnegHUTE Mecery
VIMa M3BeCTHa CTabmm3atius,

HO Ha MHOTO HUCKH HUBA, Ka-
3a ome Biagumnp KameHoB.
Crniopef, Hero rpe3 cie/iBa-
LUTe TrofuHa-/Be Ma3apbT
TPYAHO 11ie TOCTUrHe HYBaTa
ot 2008 r. Koraro Hue ce 110-
XBa/IMM C PBCT, 03HauaRpa, ue
HMKOHOMUKATa e TPbrHasla Ha-
rope, KOMEHTHpaxa JUIbpUTe
Ha THPrOBCKY aBTOMOOHIIHL.
KoHkypeHLIst Ha HOBUTE
TOBapHH aBTOMOOM/IU Ca Bbp-
HaTuTe OT /U3UHL. Criopef,
Bnagumup KameHoB TOBa
JAOMB/IHUTE/THO HATHMCKa Ila-
3apa, 3alll0To Ce Hasjara Bbp-
HaTuTe KOJIY OT JIM3UHT Jia ce
TPOZABAaT OLLje HAKOJIKO ITbTHU.
Hali-ronsim oTKa3 oT riaiijaHe
Ha JIM3UHT UMa IpY ThProB-

KiueHTure yBE€/IM4YdBdT
IIPpONEeHTad Hd CaMOy4ddCTHue

CnapioBeTe NpH MOKynKa
Ha TOBapHHU aBTOMOOW/HN ca
B CEKTOpa Ha TPAHCTIOpTa U
CTPOUTEJICTBOTO, KOUTO Ca
Hali-3acerHaty OT Kpu3ara.
Te Hali-MHOTO HamMaJTi-

Xa ThPCEHeTO Ha JIM3UHT.
OuakBaMe HapacTBaHe Ha
TBbPCEHeTO, KOeTo /ja e 3a-
paZiv HOBUTe MHPaCTPYK-
TYDHH TIPOEKTH U CEJICKOTO
CTOTIaHCTBO.

IIpogbmxaBame ycrem-
HO Aa uHaHCHpame
nobpuTe IPOEKTH U Jja
TrpejjiaramMe I'bBKaBU
cxeMu. Koraro craBa Bb-

LLlBemeAuH MuH4eB,
HavanHuk “Mpogakéu npe3
6aHkama” 8 “YHuKpegum J/luguHz
Bvazapus”

::“
A

TIPOC 3a TOJIEMU TIPOEKTH,
CPOKOBeTe Ca BayKHH U 3a
Hac. [Ipegiara ce ce30HHO
roracsiBaHe, TpPaTUCHA
TIepUO/I ¥ 0OBBP3BaHe

Ha BHOCKH C OUaKBaHUTe
ObJelY MapUYHU MTOTOLU.
3abesi3Ba ce PBCT Ha Ca-
MOYUYaCTUETO Ha K/IMeHTHU-
Te. IIpeau To Gelle OKOJIO
10-15%, cera e Haz 20%.
[Ipensiarame yixBeHU
HUBA, O/TU3KU JI0 Te3U Tpe3
TIOC/IeJHUTE TOIVUHH.
JleKOTOBapHHUTE U TEXKKO-
TOBApPHUTE aBTOMOOUIN

ca cpej Hal-TIpeArnoun-
TaHUTe 3a pUHAHCUPaHe.

CKUTe aBTOMOOW/IM, TBBPAU
KameHoB.

Jlokomomu@

WHbpacTpyKTypHUTE TIPO-
eKTH 1je IOBeJaT /10 PBCT B
TbPCEHeTO Ha JIEKOTOBapHU U
TE)KKOTOBAapHW aBTOMOOWIIH,
3asBU lIBeTesuH MyHuUeB oT
“YauKpenut JIlusunr boiara-
pust”. Criope/; Hero Haii-CusieH
€ CraAbT Ha KyTIeHUTe aBTO-
MOOW/IM OT TPAHCIIOPTHU U
CTPOWTETHN KOMITAHHH, KOWTO
ca Hali-3acerHatv OT Kpu3a-
Ta. [TponaxOuTe Ha TOBapHU
KOJIA Ca OTpakeHHe Ha HKO-
HOMUKATAa U TIpei TOAWHU Te
Os1xa [BUTaTeN Ha rasapa, 3a-
IIIOTO XOpara MHCJIeXa ITbPBO

3a busHeca cu, TBBPIU Bra-
muvmp Kamenos. Ilo gymure
My IIpe3 CjlefjBalljuTe MeceLi
BEPOSITHO I1je IMa O>KUBJIEHVIe
Ha TIa3apa UMEHHO 3apaju
TIapyTe 110 MH(PPaCcTPyKTypHU
TIPOEKTH U CHKUBSIBAHETO Ha
WKOHOMUKaTa. [IucTpubyTo-
puTte BOKAAT CHUJIeH TIOTeHL[U-
aJt 3a poa@x0OuTe Ha TOBAapHU
aBTOMOOWITH Ha KOMITaHHWTE,
KOMTO THPryBar ¢ 6bp30060-
POTHHU CTOKH W/IH JIEKapCTBa.
JoBOABT e, ue Te3n ApyKe-
CTBa Ca 3ar1a3wiy rojisiMa yacT
0T 000pOTHTE U IEIHOCTTa CH
BBIPEKH CTarHarysTa.

Kpu3zama
Bce nak ciopep npozgaBaunte

Ha TOBApPHU aBTOMOOWIH Jb-
HOTO € yZlapeHo 1 e 3ario4HasIo
MHOT0 0aBHO OTT/IaCKBaHe.
Wmatue Mecely mpe3 MuHa-
JlaTa roJyHa, Koraro Hsmailie
JIOpHY 3anUTBaHus, Kasa Kupun
Wmues. Cneg 2011 1. Moxe f1a
TOBOPHM 3a PbCT, a [Ipe3 C1efi-
BalllaTa roAMiHa ra3apbT CaMo
e ce cTabwim3upa, TBBPAU
toii. Criopes, Brnagumvup Ka-
MEHOB B MOMEHTA IUCTPHUOY-
TOpUTe TPOAABaT C rojeMu
OTCTBIIKM U B OIIpeZesieHU
MOMEHTH Ce peasi3upa 3ary-
6a. KyiveHTHTE He ca CUTYpHU
B OB/IEIETO U BBIPEKH Ye UM
TpsiOBaT KO/M, He TH KyTIyBaT,
OTYeTOXa JUCTPUOYTOpHUTE.
AmaHac Xpucmo8

Peanu3upame 1 3aryou 3apaau
OTCTBIIKUTE KbM K/IMEHTUTE

IIpe3 munanara roguHa
MpoJaX0uTe Ha JIeKO-
TOBApPHU aBTOMOOHITH
otuetoxa 61% crnag. OT
HayaJI0To Ha rofivHaTa
cragsT e okosio 30%. B
MOMeHTa orieprpame C
25% ot obemure 3a 2008 T.
Ipopa>kOuTe ce U3BHPII-
BaT C rOJIEMH OTCTBIIKA
KBbM KJ/IMEeHTUTe U B
orpe/iesieHd MOMEHTH ce
peanm3upa 3aryba.

IIpopakOuTe Ha TOBap-
HHM KOJIA Ca OTPaKeHHe
Ha MKOHOMUKara. [Ipean
TOAVHMU Te Osixa [BUTraTe,
3aI[0TO XOpaTa MUc/exa
ITbPBO 3a OK3Heca CH.

Baagumup KameHo8,
6paHg MeHugkbp Ford 8 “Momo-
MNdoe”

»

JbprkaBara He e Cripsuia
Ja GyHKLHOHMpA U TOBap-
HY aBTOMOOHTH BCe OI1le
ca HykHU. Bp30060pOT-
HUTE CTOKU U TIpofjaXkbara
Ha JIeKapCTBa B MOMEeHTa
ca Hali-aKTUBHU TIpU
TTOKYTIKa.

IIpe3 mocneguuTe Mecenu
ce Ha0/I0aBa 13BECT-

Ha cTabuIn3aIys, HO Ha
MHOI'0 HUCKM HHBa. [1o-
JIO)KUTETHOTO €, Ue MOXKe
0u ymapuxme IBHOTO, HO
Bb3CTaHOBSIBAHETO IIIe e
6aBHO 1 MBuHO. Koraro
HUe Ce TIOXBaJIUM C P'bCT,
03HauaBa, Ye MKOHOMHUKAaTa
e TpbrHasa Harope.
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Muenusn

lpepcTasuten

,EBPOKaMM1OH"

lpoaagenun Bosuna

[Ma3apeH Asn

12.50%

20

Renault

lMpepcrasuten

,PeHo Tpbkc bbarapus”

MpopaapeHu Boauna

12

[Ma3apeH asn

lpeactasuten

lpoaagexu Bosuna

MasapeH asn

ABTOMOOM/IHOTO 3aCTpax0OBaHe
yCeTH y[apyuTe Ha Kpu3ara

CHIHO HaMaJ1Ie/IMAT BHOC
Ha aBTOMOOM/IM U CBUTOTO
NoTpeb/IeHHeTO KaTo 110
OKa3axa HeraTMBHO Bb3-
JlefiCTBHe U BbPXY 3acTpaxo-
BaHeTo, 3al[0TO TO3H Ma3ap
e (pyHKIHsS Ha BCUUKO, KOETO
CTaBa B UKOHOMMKaATA.

3a mepBH T npe3 2009

I. OBJIrapCcKUAT 3acTpa-
XOBarTeJsieH 1a3ap oTyeTe
Cria/i B IPEMUMHUS TIPUXO/,.
ABTOMOOMTHOTO 3acTpa-
XOBaHe yCeTH yAapure Ha
kpu3ara. OuakBaHusITa ca
nipe3 2010 r. 7a BUAUM olije
TI0-TO/ISIM CT1afl Ha fa3apa Ha

NMaameH CumeoH0B,
gupekmop “ABmomobunHo 3acmpa-
xoBaHe” 8 3A/] “Apmeey”

‘. ; =)

A

fr

%
-

| -

nonuijata “Kacko”. T'onsima
YacCT OT K/IMEeHTHUTe He I10/-
HOBSIBAT 3aCTPaXOBKUTE Ha
aBTOMOOW/TUTE CH TTOpajind
(1HaHCOBY NMPUUMHHY, a
Te3W, KOUTO BCe TIaK CKJTF0U-
BAT, IO TIPaBST 3a IT0-HHUCKA
3acTpaxoBarejiHa CyMa.

CBuBaHeT0 Ha na3apa

e NpoJb/DKH U ITOpaju
CpHBa B TIpofia’kOuTe Ha
aBTOMOOW/TH, KOUTO TIpe3
2009 r. Hamasisixa C rmoBeue
ot 50%. 3agb/mKUTeTHaTa
“I'pa’k@aHCKa OTTOBOPHOCT”
1lle TIPOABL/DKU /1a e BoZella
nnpe3 2010 .

PbcT Moxke na uma cien 2011 .

ITa3ap B MOMeHTa MOYTH
HaMa. Hugara ot 2006-
2008 r. egBa M1 CKOpO 11ie
ce BbpHaT. AKO CTHT-

HeM TI0/IOBHHATA, II[e €
nobpe. [IbpykaBara ChII0
TpsibBa Zia B3eMe MepKH.
B mMomeHTa Hab/roaBame
T.Hap. HOB BHOC - KOJIU C
JleCeH BOJIaH Ce JIBIDKAT
u3 1ieHTbpa Ha Codwst, HO
3aKOHa o 103B0JIsIBa.

B mexxayHapoaHus
NPeB03 OUaKBAHUATA Ca
3a HaW-ObP30 pa3zBIKBa-
He, 3aI1[0TO TaM BJ/IM3aT
Tapy OT 4y (GUpMHU.

Kupun UnueB,
pbvkoBogumen “Mpogaxkéu Ha

moBapHu aBmomobuau” 8 “bankaH
Cmap Aymomomu8”

Pefyriipame 1jeHHTe Ha
pe3epBHH YacTH, KaTo
esta Gelire ja UMame
IBJITOTpalHa BPb3Ka C
K/THEHTHTE U JIa u30ertHem
DeLIEeHHeTO Ha TTapue.

Mucis, gye ce oTT/IAC-
HaxMe 0T AbHOTO. Mmaie
Mecelly 1pe3 MUHasiaTa
rOJJHa, KOraro HsMallle
nopu 3anutBaHus. Cera
¥Ma U CAie/IKU1, Makap 1
MHOI0 Jjajiey oT TOBa,
koeto rckame. Crnes 2011
I. MOKe []a TOBOPUM 3a
paCT. [Ipe3 2011 r. we uma
cTabumu3sanysi.
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Nokia ouakBa AByLIM(PpEH
PBCT HA CMApT@OH I1a3apa

Enga 21% ot 6birapu-
Te U3M0/13BaT MOOW/IeH
WHTEPHET

JlupepsT Ha Iasapa Ha MO-
O6wtHU TenedOHW B CBeTa
Nokia ouakBa aByIHdpeH
PBCT B IpofiaXkOUTe Ha CMapT-
¢onu u nipe3 2010 . Beripeku
ye HsIMa TOYHA MPOTHO3a 3a
CTpaHara HH, OUaKBaHHATa Ha
KOMIIaHUSITa 3a 1asapa y Hac
CBIJ0 Ca MO3UTHMBHU. TOBa
3asBU Pocen IleTkoB, peruo-
HaJleH MeHW/PKbP Ha TMraHTa
3a bankaHCkust monyoCTpoB.
IMapanenHo ¢ mpopaxbure
Ha CMapTQOHU KOMIIaHUSTA
MPOZb/DKAaBA Jja pa3BUBa NpU-
CBCTBMETO CU U Ha [1a3apa Ha
TIPUJIO)KEHUs], KOMTO Ce pa-
BaT Ha roJisiMa IMoIMyJIsPHOCT
y Hac, KOMeHTHpa TOM.

Mo6uneH uHmepHem
EnBa 21% ot 6wirapute us-
TI0/T3BaT MOOUMIIEH MHTEPHET,
M0Ka3Ba IpoyuYBaHe, TMOPB-
YaHO OT KOMIIaHHUATA 34 Ila-
3apa B peruoHa. B Hero ca
yuactBamm Hazi 700 6barapwy,
KOUTO TBBPAAT, Ue Ca FOTOBU
Jla ce BB3MOJ3BaT OT pas-
HooOpa3ueTo Ha MOOWIHU
TMpUuI0XXeHud, npeajgaraHv
OT pa3nuuyHuTe OpaH[OBe.
Cniopep, npoyuBaHeto Ovi
Store Ha Nokia e BTOpUSAT
HaW-TIOMy/ISIpeH MarasvH 3a
cMapTHOHU MPHUIOKEHUS,
W3MpeBapBaH CaMoO OT M-
DEKTHUTE TPOU3BOJUTETH
kato Google, Facebook u
T.H. Ha TpeTa nosunus e App
Store Ha Apple.

Nokia 3ayara Bce moBeue
Ha TIPDUJ/IOXKEHUATA CU U B
CTpaHaTa HH, KOSITO € Be[-
Hara cJieJ, Hal-pa3BUTUTE
crpanu B EBpona mo 6poit
CBaJISIHUS] HA MOOW/THU TIPU-
noxxeHns npe3 Ovi, MoKa3Ba
craructukara. I1pobnemMbT
TIpe/i Pa3BUTHETO UM € JIHII-
cara Ha CHCTeMa 3a JIPeKTHO
niaijaHe upe3z SMS, kosito
CTIope[; TIpe/iCTaBUTeH Ha
KOMIaHUsATa TpsibBa fia Je-
6roTHpa y Hac [0 Kpas Ha
roguHata. Nokia ucka ga
yBeqiiuu ¥ Opost Ha paspa-
60TUMIIMTe 32 MPUIOXKEHHU-
siTa CM Y HAC, Karo 3a Liejita
cTapTvpa KOHKYPC C Harpa-
neH ¢ong 7000 EUR.

[Teuanbara
Tpenaunr”

[Ipuxonure OT npojax-
O Ha JIPY’KeCTBOTO Ce
yBes4aBar ¢ 6% 10
353.6 M/IH. JIB.

Hetnara meuanba Ha “Co-
dbapma Tpewaunr” AJl Ha-
MassiBa ¢ 6130 27% 10 3.8
MJIH. JIB., I0Ka3Ba TOULLIHU-
ST HEKOHCOMUJYpaH OTYeT
Ha Jipy>keCcTBOTO. KomnaHu-
ATa, 4acT oT rpynara Ha “Co-
dbapma” AJl, obaue ycrisiBa
Jla yBeJUUd TIPUXOAWUTE CH
OT npoaaxou ¢ 630 6% 10
353.6 MiH. 71B.

Pa3zxogu
ITpuumnHarTa 3a crma/ia Ha Gu-
HAHCOBUsI Pe3y/iTaT e B Ha-

» Mo6unHUsM uHMepHem we 6vge eguH om kamaauza-
mopume Ha npogakéume Ha cmapmdoHu, cmama PoceH
NMemko8B, pecuoHaneH meHugXkbp Ha Nokia 3a BankaHckus

noayocmpo8

Kamaauzamop

Cpe/i KaTayM3aTOpUTeE HAa Ma-
3apa Ha cMapT(dOHM MOXKe Jja
6bae ynorpebara Ha MOOU-
JIeH UHTepHeT, cMsita [TeTKoB.
Criopes;, Hero obaue MOOHII-
HWTe orepatopu TpsibBa Ja
W3WUTPasT Hali-Ba)kHaTa poJist
3a pa3npoCTpaHeHre Ha yc-
Jiyrata cpef oTpebureure,

HedroT
Globul nmycka
Nokia Booklet
B buarapus

» MobunHuUsim onepamop
Globul we nycHe Hembyka
Ha Nokia Booklet 3G 6 Bba-
2apus, Hay4u 6. “Mapu”. Om
komnaHusama omka3axa
oduuuaneH komeHmap no
memama.

» Bce owe He e sicHo koza
MOYHO wie ce nosaBu Hemo6y-

CHUMKA EMUINA KOCTAAUHOBA

TBH KaTo rojifiMa 4acT OT TSIX
ZIOpY He 3HasT KOJIKO IIie UM
CTpyBa yciyrara B Kpas Ha
Mecena. CamuTe oneparopu
KOMEHTHPAT, Ye IIle 3ajarar
BCe TMOBeye Ha TpadHKa Ha
JJAHHU T1pe3 MpEeXXUTe CH, a OT
M-Tel otuetoxa 150% pbCT
Ha TIpeHeceHaTa WH(OpMa-
Lj1s 32 MMHaJlaTa rofivHa.

kbvm Ha duHAaHgckama kom-
naHus, u3BecmHa c Mobun-
Hume cu meAedoHU. Om
Globul o6aye we nycHam
ycmpoucmBomo ¢ nakem
mpaduk, kakmo npogaBam
U gpy2u NOgo6HU MawuHU.
» B MOMeHma MOobuAHU-
M onepamop npegaaza
no4ymu 30 Hembyka u Hem-
6yk 8 nakem c mpadguk,
noka3Ba cnpaBka 8 catima
Ha komnaHusma. Cpeg

msx umMa npegaoXkeHus Ha
mapku kamo HP, Toshiba,
Asus u gp.

Ha “Codapma
ce CTOIH ¢ 0/1130 27%

6n0HanuTe pasxonu. Ilpes
MuHasara roayHa “Codapma
TpeliguHr” e u3pasxojBana
MaJiko Haf 351 MJH. JIB., UK
¢ 6.5% mnoBeue B CpaBHeHHE
c2008 .

He3aBucumo ot rmobar-
HUTe TeH/IeHLIMHA Ha HaMaJisi-
BaHe Ha pacTeka, CBUBaHe
Ha TOTpebeHNeTo U CBe-
TOBHaTa (hPUHAHCOBO-HUKO-
HOMHYeCKa KpH3a Karero-
DPUYHO MOXKe []a Ce KaxKe, e
(hapMalleBTUUHUAT CEKTOP
ocTaBa eJWH OT HaW-c/a-
00 3acerHarurte, mwuile B
JoK/aja 3a JIeMHOCTTa Ha
KOMIIaHUSATA.

Mpeo6pa3yBaHe
B HauanoTo Ha roguHata

Oellre MOATHCAH OTOBOD 3a
npeobpa3syBane Ha “Codap-
Ma Jloructuka” B “Codapma
Tpeiigunr”. ToBa e mbpBaTa
CTBIIKA B IIpoLieca Ha KOHCO-
JIUJAIMS, KOMTO Ce ouakBa B
CTPYKTypara Ha KOMIIaHHUUTe
Ha “Codapma”.

BbB ¢dapmareBTHUHATa
KOMIIaHUsl TIPeJICTON Ja ce
BJIeSIT omle “bbparapcka posa
- Cesromnonuc”, “Yuudapm”
Al v “Menuka” A/l

3a rnoc/ieIHO CAENKHU C aK-
uute Ha “Cocdapma Tpeii-
nuHr” Ha Bwarapckara ¢oH-
noBa 6opca e UMaro Ha 5 Maif
2010 r. ToraBa efjHa LieHHa
KHHWra Ha JIpy>KecTBOTO ce e
pa3mensina 3a 1.402 ns.

MazganeHa UBaHoBa
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MpoABLMKABAT TEINICHUATA OT

napuusu ¢poupose B EBpona

MHBeCcTUTOpPUTE THPCAT
T10-T'0JIsIMa JOXOAHOCT
TIPU BUCOK PUCK

3a 11ecTy opefieH Mecel] OT
(oHz0BeTe, MHBECTHPALLM Ha
napuyHys nasap B EBpora,
ce TerJiAT OTPOMHHU CYMH.
W3xopsiu notouy OT Te3u
KO/IEKTUBHU UHBECTULIMOHHU
cxemu pocturar 16.3 mupg.
EUR npe3 ¢eBpyapu cIipsiMmo
2.8 mnpp. EUR npe3 sayapu
Ta3y rofuHa. 3a roc/ieHuTe
IIeCT MeceLja Cymara I0CTUra
103 mnpg. EUR. 3a cpums
Tiepro/, OCTaHaIUTe I0TOBOD-
HU (OH/IOBe ca MPUBIEKIN
o610 148 mipa. EUR.

Mpu4yuHu

TerneHeto oT GoHIOBETE HA
napyuyHus rasap B Esporia ce
['bJDKY OCHOBHO Ha MOBHILIA-
BaHeTO Ha arneTUTa KbM PUCK,
koMmeHTupa Hags Hepenuesa,
NopT(OoIMO MEHUIKBD B ,,Ka-
pon Karvran MeHUpPKMBHT”.
Cnopes, bonuo VBaHOB oOT
OBb Acer MeHUIXXMBHT
B/USIHAE BbPXY >KeJaHWeTO
Ha MHBECTUTOPUTE Aad TEIIAT
cpezcTBata cu npe3 ¢eBpya-
PU e OKas3asl ¥ HapacTBaLLUST
TOraBa mMpob/ieM C rpPhLKUs
BBHIIEH [IbJIL.

Pesynmamu
[TocneHuTe faHHU OKas3Bar

MpOAB/DKABallla TeHZeHLYs
Ha CUJIeH WHBECTUTOPCKH
WHTEpeC KbM /IBJITOCPOUHH
(h1MHAHCOBU MHCTPYMEHTHU
U TIOCTeNeHHO TpalHO W3-
nv3aHe oT (GOHJOBeTe Ha
MapyuyHug I1a3ap, nuiie B
MeceuHUsl NOKjaj Ha EB-
porieiickata acouyauus Ha
yIIpaB/IABAIUTE ApPY>KeCTBa
(EFAMA).

HeTtHute mocrenieHus
npe3 ¢espyapu (6e3 ¢ou-
JIOBeTe Ha TIAPUYHUS T1a3ap)
ca Ha obma croiiHOCT 27.8
wipz. EUR B cpaBHeHue c
34.8 miipz. EUR npes siHyapu
Ta3W TOZIMHA.

BaoXkeHus

doHzoBeTe B 0bMranyu ca
npusneky 14.6 mipg. EUR
npe3 QeBpyapH, KaTto HsIMa
MpOMsIHAa B Cymara B CpaB-
HeHYe C MPeaXoJHUs Mecell.
BanaHncupanuTe GoHz0Be ce
Hape)kJaT BTOPU C HETHU
npofakby Ha cTorHoCT 6.7
mnpa. EUR. Tosa obaue e mo-
HkeHHe C 41% B cpaBHeHUE
C ITbPBUS Mecel] Ha TOAWHa-
Ta. PoHZOBeTe B aKLMHU Ca
npusnekmm 4.6 mupza. EUR
ripe3 (eBpyapu, WK CBILO C
61130 41% 10-MaJTKO CIIpSIMO

HeTHun npopax6m Ha eBponeiickuTe B3auMHU GpoHAoBe, & 11/1pa. EUR

34.8
27.8
fluyapn 2010 .
@ vespyapu 2010r.
4.7 14.6
n.4
7.9
6.7
4.6
OoHpose ®oHpoBe banancupaun ®oHpoBe
B aKLum B 0bamuraumun ¢oHpoBe Ha Napu4Hus nasap
sIHyapH. dHa/IM3aTOpUTe MMd HMHBEC- JiIeH Ma]l[a6.

Hecurypnara cutyauys B
cBeTa U (akThbT, ue Kpusara
BCe Ollje He e CBbpILU/IA, Ca
CBWIW UHBECTULIMUTE BBHB
¢dboHI0BE B aKkLUU, CMATA
Hapsi HepenueBa. Criopef,

Wrpaunte 6srar OT B/IOXKEHHS
B aKLIMM Ha pa3BUTHUTe OOpCU

TersieHeTo OT B3aUMHHTE
¢ongoBe Ha NapUuUHUS
nasap B EBporma ce gbmku
OCHOBHO Ha ITOBMIlIaBaHETO
Ha aneTuTa KbM DUCK OT
CTpaHa Ha UHBECTUTOPUTE.

B chijoTo Bpeme odaue
Ha pa3BUTHTe Ma3apu
HaMaJ/IiBaT UHBeCTULINUTEe
BBB (DOH/IOBE B aKI[HH.
ToBa ce Ab/KK Ha HECU-
rypHaTa CATyallys B CBeTa
Y Ha ¢akTa, ye Kpu3aTa BCe
olTle He e CBBpIIIA.

dakT e obaue, ye mpe3 1o-
C/leTHUS Mecel] 00paTHO Ha

A 7

»Cepzeli KoliH08, ynpaBasaBaw, napmHbop 6b68 Forton
CHUMKA EMUTNA KOCTAOMHOBA

Hagsa HegenueBa,
JKapoa Kanuman MeHugkmbHm”

cnyysaroro ce B EBpomna
B Bbirapus ce yBenuurxa
3anMCBaHMATa BbB (HOH/0-
BeTe Ha ITapUYHUA Ia3ap.

Y Hac He e ACHO oDaue
Ja/Ti CTaBa BBIIPOC 3a
MacOBH BJIO)KEHHUS Ha
Cpe/ICTBA OT UHBECTUTOPH
B MapuyHUTe (hOH/0BE
WY Ha eJUHUYHA roJisiMa
BHOCKa.

KomeHmapume Ha 6pokepume
He ca npenopuvka 3a nokynko-
npogax6a Ha ueHHU kHuka

THUTODPH, KOWUTO TTPe/ITIOUNTaT
Jla CMEHSIT BJIO’KEHUSITA BbB
(OH/] C UHBEeCTULIVY B CTOKU
HarpyuMep, KOraTo e Hajurle
BJIOIIaBaHe Ha WKOHOMHYe-
CKWTe TOKa3aTelu B ioba-

Hetnute mocTennenus
B criequanHuTe (oHO0Be,
3ara3eHu camo 3a UHCTUTY-
LIMOHATHUTe WHBECTUTODH,
ca Hamasenu o 5.8 mmpg.
EUR B cpaBHeHue cwvc 17

KonekTuBHUTE CXeMH Ce
ctabunu3upar oT HauanoTo Ha 2010 T,

3a mbpBUTe iBa Mecenia
Ha roguHara (oHjoBara
nHpycrpus B EBporna ce
crabutusupa.

Wcropnuecku, ako UrHO-
pHpamMe MeceLlTe OKOJIO
(hanmvTa Ha Lehman Brothers,
eBporeiickara (hoH/[0Ba
UHZYCTpYsI BUHArH e IyK-
TyHpasia CIpsiMO TTO3UTHBHU-
Te HaCTPOEHVsI Ha 11a3apa, HO
HHMKOI'a He OTU1Ta Cepu-
03HH CMaZIoBe Ha HETHUTE
nipozia>kou. ToBa ce Ib/DKU
Ha Jjobpara MHBECTHULMOHHA
KY/ITypa Ha CTPaHUTe, KOUTO

BoH4o UBaHoB,
OBB Acem MeHugXkMbHm

Ca INMMOHEPU B Ta3u UHAYC-
Tpus, T.e. ”THB€CTUTOPUTE UM
Ca OCHOBHO C OBJITOCPOYHO
CI1eCTOBEH XapaKTep.

JloOpe mo3HaTHAT sIHyap-
CKH e(heKT MoUTH BUHATH Ce

17.4

5.8

Cneumaniu ¢oHa0Be
32 MHCTUTYLIMOHA/HM
MHBECTUTOPH

'paduka: Buxbp Jlackos

mipg. EUR mnpes suyapu.
OO1jaTa HeTHa CTOWHOCT Ha
aKTUBWTE Ha JOTOBOpPHHUTE
¢dongose B EBpona e Hama-
sisina ¢ 1.1% no manko Hafg 7
TpiH. EUR.

MazganeHa UBaHoBa

oTpa3siBa U Ha NPojaKbuTe
Ha KOJIEKTMBHHU CXEMH, T.€.
JIOTUYHO e 3a (eBpyapu Jja
VIMa pPerucTpyUpaHy rno-Maj-
KO HETHH TIPOAAXXOH CIIpsIMO
Mecel] 10-paHo.

IMpe3 deBpyapu BiMsiHIE
OKa3a U BCe I0-yBe/IyaBa-
LIUST Ce Mpo06/IeM C FPBLIKUS
BBHILIEH J/bJIT, KOETO BEepO-
ATHO TOTABA € /IA/I0 HAKAKBO
OTpa)KEHHE U 3a OT/IUBA OT
rapuyHuTe (HOH/0Be, HO
[pyTa He M0o-MaJiko BKHA
MPUYMHA € U TIOCTENeHHO
HapacTBal0TO ThPCeHe Ha
TMO-BUCOK PHUCK.

H&B&p'bT Hd UMOTH OCTdBd 3dBUCUM OT HdeMdaTe/iuTe

bbirapus e ro-nogxo-
JALLA 33 MTHBeCTULIMU B
MMOTH OT PymbHUSA U
Copoust

3apajy Kpy3ara U Criaja B Lie-
HUTe, KaKTO U 3apajivi XUIsiIu-
Te KBaIpaTHU METPY CBOOOTHI
TUIOIIM, IMOTHUST Masap e 3a-
BHCHM OT HaeMare/iTe, TeXHU-
Te >KeJIaHusI M Bb3MOKHOCTH 3a
HaMHpaHe Ha Mo-7o00sp ohuc
TIpYU U3rofiHU (HMHAHCOBHU yC-
JIOBUSI, TIOKa3BaT HaO/TIOEeHsT
Ha Forton International. Cera
e Hal-NoAXo/MI0TO BpeMe

3a HaemaresiTe /ja MOANUILIAT
J/BJITOCPOYHH [JOTOBOPH 3a Ha-
€M Ha M3TOJJHY YCJIOBUS, Ka3a
Cepreii KoitHOB, yripaBisiBaij
napTHBOD BbB Forton.

MpuyuHume

Jannute Ha Forton rokassar,
ye cpeffHO ¢ 0Koso 19% ca ce
MOHWKWINM HaeMHUTe HUBa
Ha oducuTe npe3 2009-2010
L, ¢ 12.5% e TexHuAT croaf,
B TbPrOBCKUTE LIEHTPOBE, C
40% - 1o 6yn. ,,Buromia”, u
¢ 25% npu uHAYyCTpUaHNUTe
IJIOLM, TI0Ka3BaT [aHHUTe
Ha kommnanusita. OcBeH ToBa

170 000 kB. M OoyC TIIOLH
B Coduisi ca mpa3HH, a OKOJIO
300 000 kB. M ca Ha KpaeH
eTan Ha m3rpakzane. 370 000
KB. M IUIOLY B HOBU ThPrOB-
CKM MPOEKTU Ca B HarlpeJHasl
IpOLIeC Ha M3rpakJaHe WU
ca Beue usrpazienu npes 2010
r. Criopef; Forton BbB 1 OKO/IO
Codust mma kbMm 32 000 KB.M.
He3aeTH JIOTUCTUYHU TIOLIH.

OuakBaHus

AKo MKOHOMIKATa HU Oe/iexu
TpaiiHO M0A00peHHe, MOXKe Ja
Ce O4YaKBa, ye HaeMHUTe HHBA
B Haii-[00puTe TPOEKTH Iije

3aroyvHar Ja pacrar, IPOrHo-
3upa Cepreii KoitHos. Criopez
Hero UMOTHUSAT Ta3ap ce OT-
T/IacKBa OT JBHOTO U JIOpHU Ce
IUIaHUpaT HOBYU WHBECTULIUU.
B Bwirapus cutyaupsita e ro-
N0JXOAsALIA 38 UHBECTULIUU
B HEJIBIDKMMU UMOTU B CpaB-
HeHvie ¢ Pymbhus u CopOws,
00siBu ymipaBuTesisiT Ha AFI
Europe - bwiarapusa Iumon
Ben Xamo. ¥ Hac crpouren-
HUTe pasXOfiy M lieHara Ha
3eMsTa Ca TO0-HUCKU B CpaB-
HeHHe C I0COUeHUTe ChCeIHU
J'bpIKaBU.

Kpacumupa fiHeBa



Toyota ouakBa 48%
[I0-BHCOKA reuasioa

[MTpopax6uTe Ha KOM-
TIaHUsITa 3a Tieprozia
sIHyapH - MapT CKauar
c moutr 50%

Haii-roneMusiT Ipou3BoAu-
TeJ Ha aBTOMOOW/IM B CBeTa
Toyota Motor ouakBa 48%
T0-BMCOKa Tievasida mpe3 Ha-
crosiiijaTa prHaHCOBA FOAWHA,
KOSITO TIPUK/TFOYBA B Kpasi Ha
maptT 2011 1. [To6para mpor-
HO3a Ce JB/DKU Ha Bb3CTa-
HOBSIBaHETO Ha KOMIaHUSITA
cien, ipobieMa ¢ OTTerVIsiHe-
TO Ha AedeKTHH KO/Y OT Ma-
3apa, KaKTo 1 Ha MO-TOJIEMHTE
TpoJakOu B A3Wisl.

Ha 3eneHo

AnoHckaTa KOMIIaHusI TIpes-
BIDK/Ia reuyasiba ot 310 myp/,.
JPY (3.35 mupg. USD) 3a
¢unancoBata 2010/2011 r.
copssmo 209 mupg. JPY 3a
MIPUKJTIOUW/IaTa TOAWHA. 3a
Tieprofia sTHyapH - MapT KOM-
MaHUsTa K3/1e3e Ha redasba
ot 112 mnpg. JPY B cpaBHe-
HHe ChC 3aryba Ha CTOMHOCT
766 mapz. JPY npeau rogyHa.
Ipogaxxbure mpe3 mocsues-
HOTO TpHUMeceure HapacHaxa
c 49% u pocrturHaxa 5.28
TpaH. JPY.

[Ipe3 ampun Toyota mpo-
nJame 24% moBeue Kou Gs1a-
rojapeHue Ha TOBHUILEHOTO
ThpceHe Ha MogienTe Corolla
u Prius, koeTo KommneHcupa
3arybuTe OT OTTEIVITHETO Ha
TioBeve OT 8 M/TH. IPOOIeMHN
aBromobwua ot masapa. [1pe3
MapT KOMIIAaHUATa 3aloyHa
Jla Tpejjiara OTCTBIIKH 3a
BCUUYKWUTE CU MOJE/N U TIpO-
naxoure B CAII] ckounxa
c 41%.

He6emo ce nposcHaBa

Bce ome cme BBB BUXBpa
Ha OypsiTa, HO UyBCTBaM, ue
HebeTo B /la/ieulHaTa Beue ce

—
-

» Bce owe cme 866 Buxvpa Ha 6ypsama, Ho He6emo B8 gane-
YyuHama ce nposcHaABa, kaza npegugeHmbvm Ha komnaHus-

ma Akuo Tolioga

TIPOSICHSIBA, 3asiBU Tpe3nZieH-
THT Ha KoMraHusTa Akuo To-
fioma. Burpeku ue 3arybute
OT eBEeHTYa/lHOTO OTTeIvIsTHe
Ha aBTOMOOW/IM TIpe3 Tasu
TOIMHA He Ca KaJIKy/IMpaHu B
KpalHUs pe3y/Tar, CBbp3aHH-
Te C TO3H MpobJieM pasxou,
KaTo miobara Ha CTOMHOCT
16.4 mma. USD B CAIIl, ca
BK/IIOU€HU B TMPOrHO3aTa.
KommanusTa pasunTa U Ha
edeKTa OT CBMBaHeTO Ha pas-
xopurte ¢ 290 mmH. JPY, koeTo
BK/IIOUBA M TIOHIDKaBaHe Ha
BBb3Harpak[jeHNeTo Ha W3-
IMMB/IHUTE/THUTE OUPEKTODPH,
ka3a Tovioga. ToBa Moxe Aa
B/IUTHE OTlepaTvBHaTa reya’-
6a ¢ 90% mo 280 mipa. JPY
Tpe3 TeKylllaTa roJuHa.

CHVUMKA BLOOMBERG

Pbvcm Ha npoga6ume

IIpousBopuTenaT ouaksa
nipoziakbure My B A3us (6e3
SlnoHust) ga ce yBenuyar C
11% no 1.09 mnH. KoM ripe3
Ta3u roguHa. B fAnonus, ko-
ATO e BTOPUST IO rojieMUHA
rasap 3a KOMIaHUsTa, Mpo-
Jakoure 11je HamasesT ¢ 11%
1o 1.92 mytH. 6posi. B EBpomna
e 6bgaT muacupanu 860
XWI. aBTOMOOW/Ia, KOeTo e
pbCT oT 0.2% Ha roguiHa
6a3a. ITpopaxbure B CeBepHa
AmepHka ce ouakBa Ja Ha-
pacHar ¢ 1.5% po 2.13 miH.
6post. B Kuraii komnaHusita
MOoXe fa ruiacupa Haz 800
XW/1. KOJU B CPaBHEHHE ChC
709 xun., IpoAazieHy Tpe3
MUHasiaTa roivHa.

Portugal Telecom oTka3za
/la TIpoJia/ie /ieJ1a CH BbB Vivo

WcnanckusT v napt-
Hbop Telefonica rpep-
noxu 5.7 mapa. EUR

Hupektopute Ha Portugal
Telecom OTXBBp/IHXa MHULMH-
paHara ot Telefonica odep-
Ta 3a U3KYIyBaHe Ha Jiesia Ha
[OpTyrajckara KOMIIaHUS B
CMeCeHOTO UM TIPeJTIPHSITHE,
KOeTO KOHTPOJIMPa OpaswICKust
orieparop Vivo. VcnaHckusit
TeJIeKOM TPeIJIoKU 5.7 MPA.
EUR 3a akiure BbB Brazilcel,
a CpOKBT Ha odepTara U3THua
Ha 6 toHu. Criope[; pbKOBOJ-
ctBOTO Ha Portugal Telecom
Gpaswickara upma e K/IHouoBa
3a CTparerusTa Ha KOMITaHYSITa
Y rpoyiaykbara Ha fiesia O roj-
KoTlajia IIIaHCOBeTe 1 3 pa3BU-
THe B Tb/ITOCPOYeH ITIaH.

AmMbuuus

Bbazupanoro B Xonangus cme-
ceHo mpeamnpusitie Brazilcel
Ibpxku 60% oT Hali-roneMust
GexuueH oreparop B bpasu-
st Vivo. Portugal Telecom
niputekaBa 50% ot Brazilcel.

Ocpeprara KbM MOPTYTa/ICKUs
TeJIeKOM 3a aKIAUTe C IPaBo Ha
m1ac e Ha 1eHa 145% or cpen-
Harta UM CTOMHOCT 3a TMOC/IesI-
HUsT Mecell. MeXXTyBpeMeHHO
Telefonica 3asBu >keyaHue f1a
Ky 1.1% or oOMKHOBeHHTe
akiuu Ha Vivo 3a okorno 80%
OT 1]eHaTa Ha TpUTEe)KaBaHH-
Te or Brazilcel kHmka. Toea
yBesimuaBa obijara cyma 3a
nipyoOrBaHe Ha Gpasuickara
komranus ¢ 600 mH. EUR.

AnemumHa xanka

Vivo e Halt-rojieMusiT MOOWIEH
orieparop B Bpaswmis, kosito
OT CBOSI CTpaHa e Hal-ro/ieMu-
ar nasap B FOxxHa Amepuka.
Kommanusita nma 15.7 mMiH.
aboHatu. 3a MBPBOTO TpHMe-
ceurie Ha 2010 1. K/IMeHTCKaTa
6a3a Ha Vivo HapacHa c 18.2%
Ha roguiHa 6aza. Oneparvs-
HUTe MPUXO0U Ha KOMITAHUSITA
B €BPO CKoumxa C 1em 25.5%
CIpsIMO CBILMS [IEepHOJ| Ha MU-
Hajlara roauHa. B Gpasuicku
peam obaye PLCTET € efBa
3.7% 3apaJiyl CWJIHOTO TIOCKBIT-
BaHe Ha MeCTHarTa BajTyTa.
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Hitachi Ha 3ej1eHo
KbM Kpasi Ha MapT

Komranusita ouak-
Ba yKcTa Ieyasioa 3a
TekKyllara (priHaHCOBa
roiviHa

PeskusT CKOK Ha TBPCEHETO Ha
noTpebuTeNCKa eIeKTPOHMKA
Y aBTOMOOW/IHU CHUCTEMU W3-
Be[ie SITTOHCKUSI TIPOH3BOAUTE
Hitachi Ha 3es1eHo 3a nepuoza
stHyapH - MapT. Kommanusita
oTyeTe uricTa redanba ot 4.38
wipa. JPY (47.4 mun. USD)
3a TPUMECEUHeTo B CpaBHe-
HHe CbC 3aryba Ha CTOWHOCT
430.4 mnpg. JPY 3a cblus
TIepyo/] Ha MUHAJIaTa To/VHa.
OrneparrBHara reyaida ChIo
ce nokaud A0 160.56 mnpz.
JPY cmpsimo 3aryba ot 55.4
miapg. JPY 3a mbpBUTE TpH
Mecena Ha 2009 r. IlpuxopuTe
HapacHaxa ot 2.429 TpnH. JPY
Jlo 2.686 tpnH. JPY.

CBuBaHe

Ha pagxogume

ITpe3 ¢uHaHCOBaTa rofuHa,
KOSITO M3Teue B Kpasi Ha MapT,
KOMITaHUSITa CBA (PUKCHPAHKTE

» MAPG. JPY e yucmama
nedyan6a Ha Hitachi
3a nepuoga siHyapu - Mapm

» MAPG. JPY 3a2y6a omyeme
koMmnaHusma 3a puHaHco-
Bama 2oguHa go kpas Ha
Mapm

¥

» Bpazunckusm onepamop e kl\lo-loB enemeHm 8 cmpame-
2usma 3a paz8umue Ha Portugal Telecom

Hen

Telefonica 3a/1ara
Ha Opa3suICKusA
nmasap

» Codpepmama cu Telefonica
ueAu ga yBenuyu gena cu Ha
6pa3zunckus nazap.

» MuHaAus HoemBpu ucnaH-
ckama komnaHus 3a2y6u om
Vivendi 8 HaggaBaHemo 3a

gpyz 6pa3zuncku onepamop

- GVT.

» Llenma Ha Telefonica 6ewe
ga obeguHuU MobunHama
mpexka c 6pazunckomo cu nog-
pazgeneHue 3a CmauuoHapHa
menedoHus Telesp.

» OcHOBHU koHkypenmu Ha
komnaHusima 8 bpa3uaus ca
Vivendi u America Movil Ha
mekcukaHckuss Mmuauapgep
Kapaoc Caum.

cu pasxogu ¢ 330 mapga. JPY.
CymMara, roxapueHa 3a mare-
pHUaHO CHaO/sIBaHe, HaMaJIsi C
310 mnpg. JPY. ToBa momMorxa
Ha Hitachi ga otbenexu uncra
3aryba ot 106.96 mnpz. JPY
B CpaBHeHWe C OTpULiaTesleH
pesyunrar ot 787.34 mnpa. JPY
3a mpejxofHata (UHAHCOBa
roguHa. OneparvBHara i me-
yajsba ce moeuiu ¢ 59% wu
nmocturda 202.16 mnpa. JPY
or 127.15 mnpa. JPY muHa-
jiara rogvHa. Ilpuxogure Ha
KOMITaHUsITa obaue HaMasIxa
¢ 10% po 8.969 tpinH. JPY or
10 TpH. JPY.

Kalouo8 ¢pakmop

T[MpecTpyKTypHUpaHeTo Ce OKa3a
PeIlaBalllo 33 Bh3CTAHOBSBA-
Heto Ha Hitachi. [Tpa KmouoBm
CerMeHTa 3a KOMIIAaHUSTA -
rorpeGuUTeICKaTa eIeKTPo-
HUKA ¥ aBTOMOOW/IHUTE CHC-
TEMH, KOUTO Ce W3IO/I3BaT B
XUOPUHUTE KOJIM, H3/I930Xa
Ha reuasiba MUHasIaTa ToAWHa.
Hitachi 3anouna u fa pasim-
psiBa (hoKyca CH KbM T.Hap.

colasHa WHQPACTPYKTYpa,

KOSITO BK/TIOUBA MH(OpPMAIy-
OHHU U T€/IEKOMYHUKAlJMOHHU
CHCTEMH, KaKTO ¥ KbM [IPyTU
BU/I0Be MH(PACTPyKTypa Kato
€JIEKTPOLIEHTPA/IUTE U Kele-
30ITBTHUTE CHCTEMU.

Mozneg 8 6bgewemo

3a TeKyllara (pMHAHCOBA TO-
JIHa KOMITaHYsITa [IPOrHo3Mpa
yrcra reuanba ot 130 mpa.
JPY u omepaTvBHa medyanba
ot 340 mnpz. JPY. Ipuxonure
ce ouakma jJia jJocturHar 9.2
TpiH. JPY.

IIporHosara 3a nbpBaTa
neuyasba Ha KOMIIaHUATA OT
reT rogWHU HacaMm obaue
ce Ib/DKA Haii-Beue Ha OC-
HOBHHTE 3a Hesd CerMeHTH,
a He TOJIKOBAa Ha 3HauUuTeseH
rporpec B cdepara Ha Co-
LjHajHaTa MHGpacTpyKTypa.
VHBecTuLKTe Ha SATIOHCKUTE
KOMITaHUH B MH(OPMarioH-
HU TEeXHOJIOTWW BCe Olle ca
cnabu, HO PBCT Ce OYaKBa
rpe3 BTOpara I[0/I0BUHA Ha
roavHaTa, CMATa U3IIb/JIHH-
TeJIHUAT BULlenpe3uieHT Ta-
Kau Mutiomm.

» Mompe6umenckama enekmpoHuka u aBmomo6unHume
cucmemu ocmaBam ocHoBHU cezmeHmu 3a komnaHusma

Hapx 20 mapa. USD e
MHBeCTHpa Samsung

HO>xHOKOpeticKaTa KoM-
TIaHusI 100aBs TIeT HOBU
ceKkTopa KbM OM3Heca cr

HFOXKHOKOpPEeHCKUAT KOHIIO-
Mepar Samsung ryiaHupa Ja
“HBecTupa 23.3 Tp/H. BOHA
(20.6 mnpz. USD) B cibHUEBH
K/IETKH ¥ MEIVILIUHCKO 000pyI-
BaHe Ipe3 C/Ie/iBalliITe JjeceT
roguHu. ToBa e ZioBezne 70
3HauMTe/IeH PBCT Ha TIPOJ@K-
Hure 1 paboTHUTE MecTa.

Ouwe HOBu cekmopu

Samsung Group BK/It0YBa Jle-
CeTKHU KOMITaHHU, KOUTO pabo-
TST B Hall-pa3/IMuHU CEKTOPH,
BK/TIOUMTE/THO e/1eKTPOHHKA,
kopaboctpoeHe 1 Mozia. Opio-
OpeHaTa MHBECTHLIYA ITle Ob/ie
HacoyeHa KbM IPOM3BOZICTBO-
TO Ha CJTBHUEBH KJTETKU, KJTeT-
KU1 3a XUOPUIHY aBTOMOOH/IH,
LED Texnonoruure, 6uodap-
MarleBTHKaTa i MEULITHCKOTO
obopy/BaHe. 3apa/ivi pasiivpe-
HUETO KOMIIaHUsITa ITie OTKpHe
OKOJIO 45 XW/1. HOBU paboTHH
MeCTa, a TOfIVIITHNTE TIPUXOH
1je ckouar ¢ 50 TpJsH. BoHa [0

2020 r.,, ka3axa oT Samsung.

MHBecmuyuoHeH nAaH
Haii-rosnsima cyma 1me Obje
VHBeCTHpaHa B pa3paboTea-
Heto Ha LED nipopyktu. Kom-
TaHUsATa 11e BIOKU 8.6 Tp/H.
BOHAa B IPOM3BOACTBOTO Ha
TakyBa MpuiokeHns. OKoJo
6 Tp/H. BOHA Ca OrpefieNieH!
3a C/TBHUEBUTE K/IeTKY, a 5.4
TP/H. BOHA - 3a TPOU3BOJ-
CTBOTO Ha 3apeJK/JAIIH K/IeTKH
3a xubpuaHu aBromobwi. B
6rothapMarLieBTHYHY TPOAYKTH
KOMIIaHUsITa I11e MHBecTHpa 2.1
TPJIH. BOH4, @ 1.2 Tp/H. BoHa 11je
OBbaT B/IOKEHH B e/IEKTPOHHO
37[paBHO 00OpY/IBaHeE.

Pa6omHu Mecma

Samsung e KOMMaHusITa, Ch3-
[ia/ia Hali-MHOTO HOBH pabOTHH
mecta B FOxxHa Kopest 3a neprio-
na 2004-2008 r. Toa craHa
SICHO OT TTyO/IMKYBaH HacKOpO
Joksaz Ha Kopetickara Thpros-
CKO-TIPOMMILTEHa Mastarta. bes-
paboruiara B cTpaHara Oerie
CTUrHAJIa [IeBeTTOAMLLIEH BPbX
ot 5% 1ipe3 siHyapH, HO Ipe3
MapT criagHa zio 4.1%.
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,,,,,,,,,,,, Uewa __ 3m. Banyta Kop 3a CrofiHocT Pasnuka
6885 6970 Currency Code For Rate Difference
EBPO EUR 1 1,96 0
Banyra Kop  3a CroiiHoct ABCTPAJIUICKMN IONIAP AUD 1 137735 0,01069
Currency Code For Rate BPA3WU/ICKU PEAN BRL 10 8,62093 0,15890
_ | Asctpamvitcknponap  AUD T 135944 | KAHAZCKM ONAP CAD 1 1,50001 0,02470
207522487 | bpasunckupean BRL 10 834897 LUBEMLIAPCKI GPAHK CHF 1 1,38761 0,01491
Kanaackn ponap %ﬁ': } }‘3‘22953 KUTAVICKI PEHMIAHBH I0AH CNY 10 2,25547 0,04632
i ozl T YELIKA KPOHA CzK 100 7,64295 0,00388
> > Uellika KporHa CK 00 773488 JATCKA KPOHA DKK 10 2,62792 -0,00021
TaTcakpon BRK 10" 3.67806 ECTOHCKA KPOHA EEK 10 1,25000 0,00000
Bug PagnoBughocm ____Bopca .| Equiuua ______ IOHu_ ECTOHCKa KpOHa EEK 10 1,25000 BPUTAHCKA IMPA GBP 1 2,27528 001172
Mwexuua Soft Red CBT USD/m 180,14 bpuUTaHCKa Mpa GBP 177225067 | XOHKOHICKW LONAP HKD 10 1,97942 0,04077
LiapeB Vellow CBT USD/m w3 XOHKOHTCKU fonap HKD 70 T1,88398 " | XBPBATCKAKVHA HRK 10 2,69331 0,00285
Eyemuk Feed ASX USD/m 164,30 XbpBartcka kyHa HRK 10 2,69506 YHTAPCKWU ®OPUHT HUF 1000 7,08377 -0,07520
Mamyk No2 NYBOT USD/m 1796,52 VHrapcKw opuHT HUF 1000 MHOHE3UNCKA PYNIUA IDR 10000 1,69360 0,03220
Kakao NYBOT UsD/m 2955,00 KADVIN | IDR 10000 162316 VHAVVICKA PYTIUS INR 100 340162 0,03912
Kage Arabica NYBOT UsD/m 2950,8% VERipEE i ISK 100 3,28253 WCNAHLCKA KPOHA ISK 1000 6,74424 0,00000
Con No.2 icE UsH/m 30,80 fnoicka fieka 1900 STREL | ATIOHCKATIEHA JpY 100 166624 0,04945
3axa) White NYSE LIFFE Usb/m 444,00  Bloomb KHiBoH . i
p M3moynuk: g ekl T 1000 13203 I0)XHOKOPENCKWM BOH KRW 1000 1,35488 0,02273
Bopcu: CBOT - Yukazcka cmokoBa Gopca; CME - Uukazcka mbp2oBeka 6opca; Mephu equauuy: 1bu. cos=27.216 kz ;1 bu. uapeBuua=25.4016 kz; 1USd =1U.S.cent | JiaTBUACKA faT VL7075 66da8 JMTOBCKI MTAC LTL 10 5,66448 0,00000
NYBOT - Hlotiopkcka cmokoBa 6opca; ASE - ABcmpaauiicka cmokoBa 6opca Tbu. oBec =15.4224 kz; 11b. 204536 ke ;1 cwt =50 kz.; 1 gal. =3.785.A; 1MT=1000 ke MeKCUKaHCKO fieco MXN 177276364 JIATBAMICKN IAT L 1 2,76403 -0,00078
Manamsuicku punrut ~ MYR 10 1,19761 MEKCV[KAI-!CKO NECO MXN 10 1,22662 0,01991
Hop KpOHa NOK 10 457611 MANAVU3UACKW PUHTUT MYR 10 4,79464 0,08259
Paiipaiizen Raiffeisen |X’ 8 | Eumcwonwa croiiwocr 3a mopwuxu nogamenn #014.304. #a10.05.200r. | Llewa npu H Acknponap  NzZD 10 247715 HOPBEXKA KPOHA NOK 10 2,49436 0,00871
ACETIMEHIANCME H TS oy U & 005000 [0 5001 5o 7 1000T o iea 20 00T Fea 100 07 26paio OunnnuHcko neco PHP 10 103973 HOBO3ENAH/ICKI 1O/IAP NzD 1 110383 0,00760
00"{7‘”9 Hall icpal m.6.X. 30 gama 10.05.2010T. L] espo |10 000 espo| 20 000 espo | espo espo | M3KymyBake Moncka3nota PLN 100 3,29608 OUNNTMUHCKO TIECO PHP 100 342227 0,09829
Pai¢aisen-onap ShorfTerm-O6nurauun KoHcef USD| 15633 | 15557 | 154,81 | 15443 | 152,52 152,52 Hoa pymbHcKa nes RON 10 505213 TONCKA 3I0TA PLN 10 482933 20,02626
Paiidaii Esp 06 u oHcepsatueeH | EUR | 11.73 11,67 1,61 11,58 1,44 11,44 Pycka py6na RUB 10472765 HOBA PYMBHCKA TiEs RON i 4'67924 0 oi5si
Paindaisen-Tnobanuu-O6nurauuu KoHcepeaTueeH | EUR | 8281 82.41 82.01 81,61 80.40 80.40 [ilBecka kpoHa SEK 1007 5,01694 P RUB 66 5.09543 - 65359
PaitpaiseH-A.P.-lno6 3 I banarcupa | EUR| 9931 | 98,83 | 9835 97,87 | 96,42 96,42 CuHranypcku fonap SGD 10 203830 ' :
Pandanzen- Banancnpan anarcupan | EUR | 765,02 | 76131 | 757,50 | 75388 | 74274 | 74274 Kpoa SKK107 106492 | UBEACKAKPOHA SEK 10 202544 0,00623
Pandaisen-Esponeicku-SmallCap-K B EUR| 16429 | 16351 [ 16273 [ 16195 | 15647 | 15647 TailianAcKn 6ar THB 100454200 | CMHTATYPCKWONIAP SeD ! 111083 0,01727
Painpansen-Tno6anumOcrosru-Axkunu BUC EUR| 80,18 | 79,80 [ 79,41 79,03 | 770 77,0 Hosa Typcka nmpa TRY 10 9,85206 TAWJIAHACKN BAT THB 100 4,76195 0,09153
Paidainsen-Tnobanen-Akuun BUC EUR | 158,18 | 157,42 156,66 155,90 | 152,10 152,10 LWaTcku ponap UsD 1 14625 HOBATYPCKA /IUPA TRY 1 1,00191 -8,93120
Panbansen i P r—_— P EUR| 296,82 | 29541 | 29400 | 29258 [282.69 | 28269 fOXHoadpuikarckil par ZAR ~101,97303 LIATCKV IONAP usb 1 1,54027 0,03219
Paitpainsen-Espasus-Axunn BUC EUR| 186,31 | 18542 [18454 | 183,65 | 177,44 177,44 BanyTHUAT KypC 33 MUTHUYECKH LieN e KYPChT IOXHOA®PUKAHCKM PAH ZAR 10 2,03425 0,01420
Pandain H Masapu 8 Akunm BHC EUR | 230,35 [ 229,25 228,16 227,06 | 219,38 219,38 Ha BHB onpe/ieneH B npeanocneHarta cpsaa ot 371ATO (1 TPOV YHLAA) XAU ] 1865,41000 85,24000
Pandansen-Pycus-Axumm BHC EUR | 81,62 81,23 80,84 80,45 773 7,73 Meceuan MYB/IMKYBaH TO3M UK Ha C AeH,
Pandansen-UstounaEspona-Obnauraumn KoHcep EUR| 22945 | 22835 | 22726 | 26,7 | 218,52 718,52 Kontoce npes P 0 KYPCOBE Ha HyXAECTPaHHWUTE BaNYTH KbM 1eBa 3a 11.05.2010 ronHa.
pausen-Vistounatepona-onuraumuu MeceL,, 0CBeH ako He Gbje 3aMeHeH 0T Kypca
Hemtama cmouHocm Ha gkmusume Ha gaa e pasHa Ha yeHama Ha obpamHo uskynysaHe. MHpopmayus sa npocnekmume u npasuaama onpegenex no 4. 91 ot MM3M. KypcoseTe ca Te3u Kypcose Ce 0CHOBABAT Ha 4A. 29, an. 2 0T 3akoHa 3a BHE u peepenTHuTe Kypcose Ha ELIB
Ha Gorgoseme moxke ga 6bge noaysena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg ) ) 32 CbOTBETHUS leH, U CE NPUNAraT 3a LeNWTE Ha CTATUCTUYECKAT U CHETOBOAHATA OTYETHOCT.
BaMAHM 10 24.00 yaca Ha 31.05.2010.
Tun Eu, cm/em on Joxogrocm u Puck.
Om Hayanomo (maxgapmHo Om Hasaaomo,
DoHg Ha200UHaMa, omknoreHue Tuec, Hany6n. npegn, npegrazane
anopeku anopseky 2 nopeku egkpas npegukpas » npoueHmMa 6ewe » npoueHma 6ewe cnagbm,
1392000048 0m 20004020000, 10920008, Ha2:ma 20g. Ha2-mazog. -
Hevor Kamran Al noBuweHuemo B ueHama Ha omyemeH npu aHzaulickus
'ABROPA KEMTA - BATAHCHPAH Ganacupay..... 49502, 49750, 51482 49502 4850 38% 1% 7% 28.88% 2012008
'ABPOPA KENUT - GLOBAL COMMODITY FUND. dong Bakuuu... 66519 66852 69180, 66519 65189 5.09% 1370% 315% 1.97% 2,01.2008 cpe6pomo, mbpzyBaHo Ha uHgekc FTSE100 no Bpeme
[1® ABPoPA KENWTBA Orou3TouHA EBPona 10.1048 10.2564 10,5090 0.0000 0.0000 NA N/A N/A N/A 23.09.2009 Gopca ma 8 JIoH goH Ha cecusma Sqepa
AKTUBA ACET MEHUBXMBHT AL
110 AKTHBA BHCOKOROXOBEH o 8 akuuu 2379 2379, 4.59% 2.20% 2% 58.10% 12112007,
110 AKTHBA BATAHCHPAH 6anaHcupaH 28052 2805 5.69% 2.68% S577% S\T% 1212007,
AcTPA ACET MERVAXMBHT Al 00.249999.99.8 Hag2500008, 6 Hag 6 Meceua
O AcTAKew NApUYEH Na3ap . 1,081 1,006 10.991 1,007 1,007 1,016 2% 012% 6.80% 6.26% 06,10.2008
110 ACTPABATAHC 6anaHCupaH. ... 107563 107028, 10,5958 10,6493 0.0000.......-0.06% 445% 7.08% 443% 06102008 )
[0 AcTeANOC dongBakuuu... 10,0763 10,0262 98758 99259, 0.0000..........247% 1.20% 613% 017% 06102008 www.sentinel-am.bg
BEH4MAPK ACET MEHMIDKMBHT Al 1 meA. 02/ 9801426
110 BEuMAPK OoHz-| AkuyAM 1 OBAUTALAN 6anaHcupaH, 134658 B3S 0.66% 6.61% 8.39% 6.74% 1412,2005 sen tinel
1 BEHSMAPK Q02 AKLH o 8 akuuu 330 32490 152% n81% 0.14% 38% 01.03.2006 -
10 Bessbapk G04g3C Vo Sanacupat 5478 5365 330% 870% 650% ET 21062006 ASSET MANAGEMENT | Cmofiuocn 33 egui gan 11.05.2010 2 5 Aoxogtocm
1O BEHMAPK OOHg-4 EEPTETAIH dorg §aku 79067 16764 308% 490% 430% N0% 05.022008 Emucuona Liewa Ha 06p. u3k. s | 3anocregiume 2
10 BeHuMAPK Qorg-S LIME hoHg 8 akuuy 10.6475 10.3374 0.13% 9,65% 8% 148% 05,02.2008 peH GoHg cmoiHocm S0 0n wag 0 g | (e ceagm Meceua
BENsMAPK DOH TAPHIEN napuveH na3ap 116978 116979 3% 0% 8% 84% 03,06,2008 g 9—'—9—9— AHONU3UP:
BOMKAH KATUATAN MEHWEXAHT AT 9022, Wag2z. CeHmuHen - lpuHcunaa 1.0191A6. 1.0039 78. 1.0140 AB. 0,47% 6,69%
10 6KM BATAHCHPAH KANHTAR boHg 8 06nuzauy...... 81,9004 81,6137 819004 224% 286% 451% S53% 2012006 CeHmuHen - Panug 11639.18. 11639 16. 159% 4,06%
110 Espon dong B akuuu... 291583 48,9055 49153 5.29% 18% 393% 15.00% 2012006 -
10 Gurn duigakun 69906 8560 9306 LR S— T IO | 1 e o o ulotons & cioumamaCoumac, ekt b LT b Sgar sy o ot
Bapues MEHMEXHT KbmnaHy EAL gopkanu no-marko om 90 gu. 3a 10 ,CeHmuHeA - Panug” eMUCUOHKAMa CMOTHOCM U UeHama Ha 06pamHo ugkvnvgaue a
110 BAPYEB BUCOKOOKOBEH OOHA o 8 akuuu 102223 1006993 A% 207% 0.91% 045% 04,01.2007 paBHu Ha HCA Ha equk gan.
ﬂ?l(ﬂ\‘/w“mmm" WN:A 6anaHCupaH, 82637 814083, 0.97% 0.87% 136% £39% 25.06.2007 Lienume ca Banugnu 3a nopyku, nogagenu Ha 10 waii 2010,
MPABNEHME HA AKTUBY
110 ACK Crangap (oHg Bofinuza 12807 127815 246% 081% 6.34% 5.70% 01122005
110 ACK BAnAHC Ganacupay..... 1.0 1.07067. 0.20% 50% 5.01% 1.62% 01122005
110 ACK PACTEX dong Bakuuu 07701, 0.75956, 136% 12.9% 9.09% 52% 01,03.2006 _ oW
LOACK Hworw GongBakuy . 094 0758 0.59% 198% 226% 3.58% 07.03.2008 O [P Fi
A0, JICK Espo AKTUB" Huicko puckos. ... 1.03881 103570 126% N/A 365% 36% 07,05.2009
Enia Bt MesupnnsiT Al HemHa cmoiiHocm EMUCUOHHA Lienanpu
110 EnHA BATAHCHPAH EB20 QOH 6anaHcupaH, 102,975 101,893 0% 185% 7.08% 0.54% 07122005 B3aumeH doug Ha akmuBume Ha cmoiiHocm o6pamo
110 EnaHA BATAHCHPAH [l0nAPoB Q0H, 6anaHCupaH, 109.0408 107,958 113% 710% 348% 1.97% 06.03.2006 gsn (HCAL) (uenanpu Ka) | u
4 EAAHA BUCOKOBOXOBEH DoHg Hog 8 akuuu 8973 87945, 245% 110% 7.64% 9% 20,06.2005 Lenu3algan ;“’/0; 72010
10 Enavn owg Mo e mapuseH g TB.S386 8586 8% 07 626% 6.95% 1102007 _ Henu 3a 1gan3a 11/05/2010
110 Enaia flonp oy Hucko puckod 92,6414 2 262% 267% 6.05% 336% 01.02.2008 0T LienmpanHo-eBponeiicku ¢poHg B akuuu €1,137238 €1,159983 €1,131552
110 E8P000H] Hucko puckof, 104.2032, 1041011 103,788 1043011 1.64% N/A N/A ATT% 01,07.2009 g‘T)I;IgNll‘i*ngapggeH $ong Bakyuu- 10 Bu Ec €0,885843 €0,903560 €0,381414
3nATEH Nles KanuTan All 6anancupan . 47840 4755 2% 9.36% 641%7" 5.03%. 08.07.19%9 OTN - flu Bu Ec ®oHg Ha PoHgoBeme 6 akuuu
WA 30ATEH nEB G010000048.____om100001g01000000.8. . kag 100000018, om pa3BuBawu ce nga3apu 9 €0,820655 €0,837068 €0,816552
gorgfakun......... 0958 0.9%3 0.9 99863 A% NIA NIACE: 1%, 01062009 | [Lienume ca Banugnu 3a nopbuku, nogagenu Ha 4/05/2010 2. Bkalosexume 8 yexume pa3xogu ca kakmo
/\® 37ATEH nEB UHAEKC 30 cAegBa: npu npugoﬁugaue -2.00% om HCA/L, Ho He no-maako om 10 eBpo (reBo6ama um paBxocmoiiocm)
KanutaH ACET MEHWRXMBHT AQ 6anaHcupaH 181458 18,0192 3% 8,65% 1.99% 0.2% 28,09.2004, no egHa nopbyka; npu o6p 3l -0.50% om HCALL.
:g Kkﬁ:m: mtm ong B akuuy 05402 113808 S54% 12.29% 5,06% 320% 05,01.2006 I Llenu3algan3a12/05/2010
R AR RN dorg Sk 0 e . % . e CK ®oHg Mapuyen Ma3a) [ 10247588, [ 112475418. 1124754 18.
W AnBAHC UHBECT Gong Bakuuu. ... 0.7654. 07541 9.70% 175% 31.67% 15% 04.10.2006 LleHume ca BaAugHu 3a nopvuku nogageHu Ha 12/05/2010 2. Hama pa3xoau NpuU emumupase u o"ﬁpamHo
110 AgBAHC UsTouHA EBpon doHg Bakuuy 0.929 0.9157 6.00% 16.39% 54% 350% B1.2007 u3kynyBaHe Ha gsinoBe Ha poHga. MHdopmauus moxke ga ce noayqu om Call Center Ha “banka ICK” EALl Ha
AngAHC PO OoHg 000,000, 1ag100,000.18, meA. 070010 375 Ha ueHama Ha eguH 2pagcku pa3zoBop u Ha p C www.dskbank.bg u
Kl MHBECTMBHTC EAY] ©04g B 06Azau .. 129,065 28872 1286150 2% 337% 53% 6.46% 04,05.2006 www.otpbank.hu
110 K2 OSAMTALMM BbArAPHS Banarcupan 14,7867 14,7867 14,6403, 7% 3.40% 4% 27% 17122004
WA KA Menmkan ong B akuuy 07428 0735 0728 0.87% 15.51% 48% 7.58% 04,05.2006,
AT
KT5 AcET MERMXaBHT AL Ganancupay. J9T.6184 191652 20% 6.45% BI% 1019% 09.05.2008 Www.icardinvest.bg
KTB BATAHCUPAH OoHA 6049 8 akuuu 345 7159380 174% 8.00% 16.72% 13.98% 09,05.2008,
KT OoHg A INVESTMENTS Y[, NUutepKapt MuBectmbHTC ALl
(0Bb ACET MEHUAXMBHT Al
110 055 MAATHHYM OBnHTALAN Huicko pucko 1,084 10814 1.95% 28% 460% 243% 30012006 Havanowa | Lewa Doxoproct
4066 BAnAHCUPAH OoHg, Ganacupa 119.4636 119.4636 046% 1.3% 6.35% 226% 30,01.2005 [lorosopeH doHg, Tun gona | MyBanno | EMICMOMHA | g6 patio oy ot Hati. va
10 0B MPEmiyM AKiun ong 6 akuuu 68538 6,853 270% 16.4% 1A% 345% 30,01.2006 npeanarane | TOMHOTT | ygynypanes* | waronts | | TOMROTO,
110 055 MATPUMOHMYM 3EMA o 8 akuuu 10,007 10,007 0.66% 166% 0.35% 0.02% 30012009
OBEPOH OUHAHC AT A® OnTtuma CeneKr |6anancupan|19.01.2009r.| 9.2437 9.1513 1.35% -5.59%
10 OBepoH MIPECTO dong Bakuuu... 9.416 0.0000 N/A N/A N/A NIA 25.06.2009, *EMUCMOHHATa CTOWHOCT @ PaBHa Ha HETHATa CTORHOCT Ha KTUBHTE Ha eawH AAn. **Lienata ce 0Bpasyea, kato HCA
NOBK ACET MEHWAXMBHT AJ] 3anopbyku 601000008, 3anopbyku Hag 100,000 6. Ha AN Ce Hamanu ¢ 1% pasxopm 3a 0BPaTHO M3KynyBake. ***[lOXOAHOCTTa OT HaYa/oTo Ha roAMHaTa
110 1V1B- AsaHrap, Hog 8 akuuu 0,549, 053 0.5197. 0.28% 6.57% 140% B0% 19.11.2007, He ce Ta OT HadanoTo Ha ny ce
10 B Knacuk fanancupan, 0.7442 0.7416. 039 031% 319% 2.69%. 11.39% 19.11.2007 MocoueHuTe LieHN ca BanMAHM 3a NOPbYKY, NogadeHn Ha 5,10 1 11.05.2010 r.
110 MVB- FApAHT Huicko puckos, 0.9831 0.9816 0.9801 1.94% 166% 616% 07% 19,11,2007,
PATHOAIT3EH ACET MEHUAXMBHT (5bATAPHS) EATL .......§0.50.000,A8/40000.USD. 13g50.000.A8/ 40000 USD
PAOAM3EH (5bArAPUS) GOHE MAPUYEH [TA3AP koHcepBamuBen 1.2316 12338 217% 0.44% 7.08% 5.23%. 16.03.2006
PaHOAW3EH (5bATAPIA) GO OBAUTALMA korcepBamuBer 1.269 12591 12553 304% 117% 847% 5.70% 16.03.2006 3aarall.05.2010r.
oA oty Ganancupa, 0.864 0.8590, 08556, 081% 478%, 1.90% 359% 16.03.2006 -
Pionise (5uATAPHS) M AN dorgBakun. ... 0.64% 0548 0640 a7 8.96% A% 998% w0 | | "-m"'y"ﬁ::::;::::'kmm- AE"II::H Banyra E&::::':::mm? oﬁp“&:':",myme
Puonie (SuArAous) SMAKCHRAH Joraron Oowy  SAIHCIRA.... 0755, 07524 0.74%, 103% 6.20% 110% N9% 1022008 v cqHHNH AKTHBHTE Ha eAHHHLA (Herha croiihocr Ha
3 ThyssEaro korcepfamuben 19.01.2000, +TaKea 3 U3gasane) aKTHBHTE Ha eAnHHLa)
CBOBOEH NEPHOA 0T 29.04.2010 50 8.05.2010 0.0000, 0.0000 0.0000 NIA N/A N/A N/A "
JMTvoAH nEPUOR” 07 9.05.2010 107.08.2010 10 10 09625 NIA NIA NA NIA Qorgose NaifbHibp ABCTPUA
CEHTAHEN ACET MEHWIKMBHT AL TapanTpata Kowruua 2010 np* EUR 1094,64 2748
[orOBOPEH OO}, CEHTUHEN - PATIW NapueH Na3ap 11639 11639 159% 0.22% 4.06% 3.64% 15112005 Jln0BY eAMHILY OT (OH0BETe, YPABAABAHM OT MaifbHibp AHBECTMBHTC ABCTPHS, MOTaT 2 6baT NPU0GUBaHK 4PE3 CERHUT KNOHOBE Ha
JIOTOBOPEH OOHA CEHTUHE - TIPHHCHNA Ganancupay, 10091 qt; %f‘J] g;u Ha;] g](?1 gnu 0.47% 3.40% 6.69% 0.19% 12.09.2005 gwq Bm" SH bank ngp)gpgn"Aﬂ:IfAkcaKoa" Nes-omaen "'{aqno ﬁaHKupane","Llempanen","Ea'rem6epr","Eapona","ﬂmcolu'a","rOx(eH niapk” (Cogms),
X I apHa’, TnoBgvs” u*Byprac”.fp pesy b PaHTHpaT ¢ P TOHHOCTTA Ha HHBECTHUUAT
CTAHBAPT ACET MEHMAXMBHT AL W AOXORBT OT HEq MOraT fa Ce YBEHYaT WK A2 HAMANEST W HAMA rapaHLy - OT TIaifbHirbp VIHBECTMBHTC ABCTPUA, Fpynara Ha "BaKk AycTpus
A CTAHBAPT WHB. BATAHCHPAH QO 6anaHCupaH. 77168 7768 6.06% 0.73% 85% 5.9% 01,03.2006 P " WM YT TPETO AMLiE - 32 Bb3BPALLAEMOCT Ha TbPBOHAIATHO HHBECTUPAHHTE CyMI.
O CTAHAPT W8, BICOKOROXOREH OOHA, doHg B akuuu 6.5387 65381 $73% 15,09% 0.02% 963% 01.03.2006 “31sno penHBecTHpauL
10 CTaHpAPT MHB. MEXAYHAPOAEH GOHA hoHg B.akuuu,. . 28981, 2.8981 3.36% 18.27% 9.17% 32.9% 05,04.2007
[1® CTAHAAPT UHB. KOHCEPBATHBEH DOHA koHcepBamuBen 104122 10422 0.16% 173%. 1.76% 2.90%. 1212.2008
CTATYC KanwTan Al knac A 3anopruku .. knacA3anopruku .. knacA3anopuuku .. kaacB KnacA ... Krac B npu uanbaxena. . KaacBpu,
90200006, Hag 20000 g.300000..... Hag 300000, uHB. cxema B, cxema
CraTvC Hosi Ak ot 8 akuuu 07645, 07607 07588, 0752 0752 07570 07381 380% 12.95% 174% £39% 22.05,2006
CTATYC OMHAHCH dong 8 akuuu 04163 04182 0.7588 04101 04101 0412 04019 0.2%. 17.90% 2.00% B.52%. 02,05.2007 Tu bu Al Acem " EAZl - LieHu npu npexBbpaste 3a gama 12.05.2010 2.
Tt 611 AV ACET MEHUEXMBHT EARL .
VLT 5 AVt EsvosoH (o 8 06nuzal 400 76,930 7% 02% 496% 7.3% 712003 TIPEXBBPIAHE B:
[0 Tw B Al KoMoopT Hucko pucko8, B339 13.0672 125% 297% 101% 6.43% 21122005 MPEXBbPAGHEOT: | TuBuAd EBpo6org Tubu Al Komdopm TubuAli Xapmorus | Tubu Al Juramuk
10T Bit A XapMOHMS 6anaHCUpaH..... 12,081 19078 0.03% 5.29% 8.53% 431% 22,2005 (EmucuoHHa (Emucuonsa (Emucuoka (EmucuoHa
110 T b At am (ong 8 akuuy 8547 34296 1.25% 971% n0% 3% 07092005 cm-cm) cm-cm) cm-cm) am-cm)
[0 T b1 A CoKPOBMILE 6anancupa...... 2457 204571, 0.88% 3.36% 7.34% 0.88% 08,10.2007 Tubu Al EBpo6ong N/A 13.3102 12.2506 8.672
LIKG ACETC MEHWEXMBHT EA) Tu bu Al Kom 318.5181 N/A 122085 86424
LIK6 Nugep ong B akuuy 64771 64453 4.28% 10.28% 11.56% BI% 01,06.2007 B0 AT XabwoH 201052 1986 WA 35098
K6 AxTue 6anaHcupaH 1836 1794 3.80% 149% 13.56% 7.96% 01,06.2007 ok S % T R
LIKG FaAHT kowcepBamuBen 11575, 11297 261% 326% 9.20% 407% 04092007 | |TuBuAd funamuk - - -
10r MAPKET ®0H; MEHWIKMBHT AL L{exume ca 6 AeBa u ca BanugHu 3a nopbuku, nogageu npeg| paBomen gen. Pa3xogume 3a Ha egHa akuus
110 10r MAPKET MAKCUMYM dong Bakuyu 11960 17 2% 6.10% 0.75% 5.03%. 18.09.2006. UAU egUH 8iA ca Bknlouetu Bgzopenocoweuume UeHu.
J10 107 MAPKET OnTUMYM 6anaHcupan..... 1.0470 10365, -0.61%. 3.28% 2.89% 243% 10.06.2008 Lieama Ha o6pamHo u3kynyBate Ha eqna akuyus/eguH gaa Ha cvomBemHus ¢ong, om koiimo e npexBbpasHemo e paHa Ha
Yamouuk: baud.be) Hemnama cmoliHocm Ha Ha egHa akuus UAU Ha equH gsiA Ha mo3u GOHY.




NHgekc Ha geHs

» npoueHma ce NOHWXku SNOH-
ckusm uzmepumen Nikkei 225 u
gocmugzHa 10 411.1 nyHkma

3aryou

Metpon
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Banyma Ha geHs

» NnpoueHmMa 3azy6u eBpo-
nelickama Baayma cnps-
MO goAnapa u ce komupa-
we 3a1.2706 EUR/USD

Cpspa 12 man 2010 pari.bg

NPOAABA CE

3ABOJ HA PEKA AYHAB

3a xumuyecku npogykmu
Ha 260 km om CoQus
* U3HoC 3214 goprkabu
« Mpogykuus ¢ kanayumem

500000 € /mecev,

« P31 14000 M* mepeHu

20 000 m?
* B momeHma npou3BeXga 3a

95000 € /mecey,

3a cnpa6ku: 02/8373353
0837542306

[TeHara Ha 371aTOTO NPOOU UCTOPHUUCKU BPBX

3/71aTOTO AOCTHIHA Hali-
BHCOKATa TOUKa B UC-
TopusiTa cu npu 1223.07
USD/Tpy., KaTo 3aiM1uHa
TIpeJUILLIHUS CU PEKOpPJ, OT
1215.7 USD/Tpy., nocTa-
BeH Ha 2 iekeMBpu 2009 1.
[IprunHara 3a psi3KOTO I0-
BHUILIEHNe CTaHaxXa CTpaxo-
BeTe Ha UHBECTUTOPUTE, Ue
TrpeJBU/ieHaTa oMoll} OT
6130 1 Tpan. USD HsiMa
na ObJe JocTaThuHa, 3a 1A
YIbPXKU Jb/IroBaTa Kpusa,
KOATO 3aIl/aliBa 11o-cja-
OuTe IbPXKAaBU OT €BPO30-
Hata. Hakou aHanmsaTo-
pU CcTUraT 1no-janey, Kato
3asIBSIBaT, ue [pUeTUTe B
Kpasi Ha MMHaJjiaTa cejMu-
Lla MepKH I1le UMaT JIopu
HeraTvBeH eQeKT 3apajid

3nato

» USD/Tp.y. .
e
11875

1125,0

1062,5

1000.0

240310 15.04.10 11.05.10

Feopau FeopzueB
ggeorgiev@pari.bg

OraceHusITa OT TIOBUILLIEHA
uH(IaIMs B 30HaTa.

Cnopej Mapek besika,
nupekTop Ha EBporeii-
ckus otgen Ha MB®, ot-
IyCHaTHTe CpeiCTBA HAMA
Jla ycresT Zia pasperiar
(brHaHCOBUTE MTPOOIEMU
Ha EBpona B Ab/IrocpoyeH
T71aH, KOeTo Kapa BCUUKHU
Jla ce CbMH$IBAT B TsSXHaTa
edekTBHOCT. OTKAKTO
6aHKpYTHT Ha ['bpLIVIA 3a-
TIOYHa Jia CTaBa BCe I0-pe-
aJieH, 371aTOTO e CTievuesiv-
710 ioBeue oT 12% vmeH-

» HecuzypHocmma okono epekmuBHocmma Ha mepkume 3a 3awuma Ha chabume gbp)kaBu 8 eBpozoHama kayu uyeHa-

ma Ha 3aamomo go ucmopuuecku Bpbx

HO 3apa/iyi OTMaceHusITa,
ye I’bJIFOBATa Kpr3a MOXe
Jla ce IpeHece U Ha JJpyrU
Jbp>KaBU OT €BPO30HATa,
kato [loptyranus u Uc-
naHus. CTpaxsT OT CPUB
Ha eBpPOTO, KaKTO U TOJIsi-
MaTa uHbanus B Kurait
KapaT UHBeCTUTOPUTE /ia
00pBIAT KaITUTATUTE CH

B 3/1aTO, C KOETO Ce LIeJIH
CBUBaHe Ha 3arybure.

MHo31Ha aHa/IM3aTOPH
NMPOrHO3UPaT, Ye LIeHHU-
AT MeTaJl 1ije TIPOBJIKHI

Jla Tpyna akKTUBH, J0KaTo
VHBeCTUTOPUTE He Ca Ha-
ITBJIHO YBepeHH, de I'bprius
u ITopryranus 1ie ycresr

Jla U3/1s13aT OT CJIOKHOTO
cv GUHAHCOBO TOJIOKe-
Hue. Criopes JOK/1aj Ha
JPMorgan Chase&Co. B
KpaTKOCpOUY€eH IlJ1aH 1jeHaTta
Ha MeTaJa Iije ce ABWXHU
okosio 1250 USD/tpy., a 1o
Kpasl Ha TPeTOTO TpUMece-
uye 1le ce nokauu Ao 1300-
1350 USD/tpy.

CHUMKN BLOOMBERG

Ha 6opcarta B JIoH/J0H
IleHaTa Ha MeTaJla C He-
3abaBHa [J0CTaBKa Ce 10~
Bulu ¢ 1.66% go 1223.07
USD/tp.y. CpaBHeHO C
TIpeANLLIHNS PEKOPJ, OT
1215.7 USD/Tp.y., mocTur-
HaT B Haua/0To Ha Jie-
KeMBpU, pa3jiuKaTa CTura
0.6%.

HoBa uepBeHa BbJ/IHA 3aJid 11a3apure B A3ud

Topix
» [lyHKTOBE
1050
9321
1000 @
950
900
850
120410 22,0410 11.0510

doHpoBUTE NIA3apH B
Asusa u TUX0OKeaHCKUs
PEryOH TIPeThpIIsIXa ITbJIeH
Kpax. [IpyuunHara 3a JIoIo-
TO TIpeZiCcTaBsiHe Ha 60pco-
BUTE MH/IEKCH BEB BTODHUK
CTaHaxa CIeKy/IaliuTe,

ye [1ekuH 111e 3aTerHe
JOITH/THUATE/THO TTapHhyUHa-
Ta CH MOJIUTHKA OTHOCHO
KPEeJUTHPAHETO B CTPaHarTa.
Brrpeku MepkuTe, KOUTO
TIPaBUTEJICTBOTO HAJIOXKU
TIpe3 MUHa/IVSL MecCell, ITi-
(hpuTe TIOKa3BaT, ue LieHUTe
Ha UMOTHTe CTIPSIMO CBIIYSI
niepyog; Ha 2009 1. ca ce
noBULLIMH C 12.8%.
KpeautpaHeTo B cTpaHara
CBITI0 Oesieyku cepro3eH
pycT 1 ot 510.7 MiIpA. roaHa
TIpe3 MapT 3a anpuJI Ta3u
1pcpa e focTUrHama 774
M/IpA. toaHa (113.5 mipz,.
USD).

Crniopep, bpaitbH [KakChH,
anaymsarop B RBC Capital
Markets, HoBUTe laHHU TI0-
Ka3BaT, ue MKOHOMUKATa Ha
Kuraii e peasyHo 3ariaiieHa
OT MperpsiBaHe Ha HIKOU OT
CeKTOpUTe, KaTo 0CO0eHO
3aCerHar 1ie Ob/ar CTpo-
UTEJICTBOTO ¥ GAaHKOBOTO
KpeJTHPaHe.
Jonb/THUTETHO Harpexe-

HHe OKa3axa U CleKyJaru-
WTe, 32 eBEHTYAJTHO PSI3KO
TIOBHUIIIABaHEe Ha JIMXBEeHUA
IIPOLIeHT OT CTpaHa Ha
Kuraiickata HapogHa
6anka. Ciieq M3HeCeHUTe
BYepa JAaHHU 3a I0BEYETO
aHa/IM3aTOPH BBIIPOCHT
Beue He e J]a/Ti TOBa Iiie ce
CJIyud, a Kora.

IIpu orBapsHeTo Ha
a3MarcKarTa ThpProByisi BbB
BTOPHVK HSIKOU OT HH-
JIeKCHTe B PErMOHa OTBOPU-
Xa Ha 3€JIeHO, TIOATUKHATH
OT 100pPOTO TIpeZICTaBsIHe
Ha OCHOBHUTE I1]aTCKU
VHJIEKCH, KOUTO 3aTBOPHXA
cecwsTa ¢ Haf, 4% pBCT.
Brocsiefictere obaue
BCHUKH O0pPCH B A3usl TTpe-
MHMHAxa B YepBeHara 30Ha

¥ 3apa/iyi IPUTeCHEHUsITa
Ha UHBECTUTOPHTE OKOJIO
HauMHa, TI0 KOKTO I11e ce
KOHTPOJ/IMPAT CPeZICTBATa OT
6m30 1 TpH. USD, Koo
EBpona 11e otzemm 3a cna-
CsiBaHe Ha C/1abyTe 1bpyKaBU
B €BpO30Hara.

EausHcTBeHara 6op-

ca B permoHa, Kosito
3aTBOPY Ha 3eJIeHo, betire
Ta3u Ha PUIUNUHUTE,

KaTo TaM NpUYMHATa
0s1Xa CpaBHUTETHO MHUPHO
TpoBeieHNTe U360py B
CTpaHaTta. AKIMNTe, Thp-
ryBaHu Ha uHpekca PSEi -
Philippine, ce nokaurixa c
3.58% p0 3262.93 nyHKTa.
Haii-3acernarvre UHIEKCH
B pervioHa JIOrM4Ho Osixa
kuraiickure Shenzhen
Composite u Shanghai
Composite. TexnuTe 3ary-
6u TOCTUrHaXa CHOTBETHO
2.41 1 1.9% pmo 1024.65 u
2647.57 nyHKTa.

B fInoHuss HOBUHUTeE OT
KwurTaii cbI1l0 He ocTaHaxa
6e3 oT3ByK. IH/IEKCHT
Nikkei 225 ce monw«u c
1.14% po 10411.1 nyHKTa,
ToKuMCcKUAT Topix oTueTe
crniaz ot 1.33%, 3arBapsii-
ku Ha 92.10 nyHKTa.
Hatii-3acernaru 6sixa
KOMIIQHUUTE C TO/ISIM
U3HOC, Karo Toyota Motor
u Canon, 3apajiv pe3Kust
Criaji, KOMTO MeHara oTyere
B [OHE/Ie/IHUK CIIPSIMO
0CTaHa/IuTe OCHOBHU
BasTyTH. [IBara Haii-rose-
MU U3HOCUTEJ/Id B CBOUTE
006s1acTH OTYETOXA Criaj

B L|eHaTa Ha KHWKara cu
cboTBeTHO € 0.71 1 1.33%.

"

HoBuHume om Kumalii 6axa

ocHoBHama npu4uHa 3a

Aowiomo npegcmaBsaHe Ha uHgekcume 8 A3us u Tuxooke-

aHckus pezuoH

bopcara B Cupnu CbII0
Oerire 3acerHara ot
TIPOLIECHTE Ha a3UaTCKUs
KOHTHHEHT. Jlvricara Ha
[ZI00pH1 HOBUHH, KaKTO U
OTaCeHMsITa, ue aBCTpa-
JIMACKOTO TIPaBUTEJICTBO
11le HAJIOXKU ,,CBPBXTaKCH”
BBPXY /1001Ba Ha pecypcy,
CpHHaxa akKI[M|Te Ha JI0-
6uBHMTe KOMITaHHU. CaMo

3a e[jHa Cecyst akLiu1Te Ha
BHP Billiton, TepryBanHu
Ha bopcara B ABCTpais,
ce cpyHaxa ¢ 2.23% npu
teHa 38.13 AUD. [Ipyrara
rosisiMa ZI0OVMBHA KOMITAHWST
Rio Tinto crI110 He ocTaHa
He3acerHara, Karo I1py Hest
akLpmTe ce obe3sreHuxa C
2.5% u 3aTBOpUIXa Ha HUBO
67.10 AUD.
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CeBepHUTE eBPOIIeNCKU I'PajioBe
ca NpeArouUTaHOo MSICTO 3a OM3HeC

['epmanyist uma riet
TIpe/iCTaBUTesIs B
ye/HaTa JieceTka Ha
K/1acarysTa

CeBepHUTe eBpoOMeNcKU
Jbp>KaBu Kato PuHIaHAUS,
I'epmanus u IllBenust ocra-
Bar MpeJriouYnuTaHo MSICTO 3a
6usHec. ToBa cTaBa sICHO OT
T0C/IefHaTa Kacalyist Ha Haki-
[ZobpuTe rpafioBe 3a MpeTpy-
emauectBo B EC, kosiTO Ce
n3rotes oT MHunyarusara 3a
MKOHOMHUECKO pa3BUTHE Ha
teputopunTe. ITobeaurenst
Tasu ropguHa e dpaHKypT,
C/lefiBaH OT LIBEJCKHWS Tpaj
Manmbo U moscKara CTo/MIa
Bapiuasa. [Tspsara flecetka ce
JorrbiBa ot Xam0ypr, BepruH,
JIncaboH, XemuHky, Koo,

JInou u IllyTtrapt.

AoBonHu

om noanumukama
IIpoyuBaHeTo obxBamja 37
rpaza B 18 gbpykaBH, KOWUTO
ca mojpe/ieH! CIiopes; ToBa

JIOKOJIKO TIPe/TpremMaurTe ca
JIOBOJIHMA OT TpaBHTe/ICTBe-
HaTa U YacTHara MoJIMTHKA 3a
HachpuaBaHe Ha Gusmeca. B
aHKeTaTa Ta3u TOAWHA yYacT-
Bar 4500 MeHU/DKBPU.

OTfenHo ca HW3rOoTBEHH
K/acaly Ha rpajjoBeTe 1o
MeT KPUTEpUs: HaChpuaBaHe
Ha Ch3[aBaHeTO Ha Gu3Hec,
TIOZIKpena Mpe/iy 3arouBaHeTo
Ha OW3HeC, Karo Harpumep
KOHCY/ITAL[H, TIOJKPera ciief
3arioyBaHeTo Ha Om3Hec, Joc-
ThI 0 (puHaHCHpaHe U 6us-
Hec cpefa. Knacaiuure 1o
KaTeropuu ce pas/iMyasat, HO
HMa rpajoBe, KOUTO BUHATU
0CTaBaT Ha YeJHUTE MecTa.
I'pamoBete B mbpBaTa zeceT-
Ka MMar MHOTO OOIU Hellla,
KAKTO M Te3H Ha [TbHOTO Ha
K/lacaLysTa.

Feozpadcku pazauyus

JbprkaBute B CeBepHa EBpona
MPOJ/b/DKABAT Jla To/TyJaBaT
BHUCOKH OLIEHKH OT Ou3Heca, a
KOKHUTE TPaZioBe Kato ATHHa,
PuM 1 MuiaHO OocTaBar Haii-

HeTIPUBJIEKaTeHA 3a TIpe[-
npueMmaunrte. Mima u apyru
reorpadcku pas3mikud. Kom-
TIaHWUWTE Ha FOT T10 TIPUHIIAIT
Ch37IaBaT TIO-Majko paboTHU
MecTa, OTKOJIKOTO Ha CeBep.
OcBeH TOBa Mpe[rpyueMaun-
Te B HOXKHWUTE Tbp)KaBH Uec-
TO paboTAT W3BLH TOJIEMUTE
IPaZICKu LIeHTPOBE, [JOKATO Ha
ceBep (hpMHTE Ce Ch3/IaBaT B
rpasioBeTe.

FepmaHcku mogen
I'epmanus ce ouyepraBa Karo
Hali-IUHaMIYHATa ThpKaBa
TIO OTHOIIIEHYIe Ha ITOJKperiaTa
3a busHeca. TToBeueTo rpasjoBe
B CTpaHara ca B TOpHATa 4acT
Ha KJIacaryisTa, a IeT OT TAX
ca B uesHara jecetka. Colo
repMaHcKu rpafi - PpaHkdypT,
e nobeauTeNnaT Ta3yu roJWHA.
IMpuunHa 3a mobpute pesy-
TaTH e TepMaHCKUAT MOJes
Ha TIpeArprueMadecTBO, KOUTO
Ce OCHOBaBa Ha CpefHUTe T0
rosiemMuHa ¢upmu. Te ca Hai-
YCTOWYMBH Ha TIOC/IEIULIUTE OT
MKOHOMHUecKaTa Kprsa.

ul kit J
i ”.il'“:!5 ; ‘_!Ei”] 1

» FepmaHus e Hali-guHamu4yHama guprkaBa no omHoweHue Ha nogkpenama 3a 6u3Heca, a
®pankédpypm e nobegumensm mazu 2oguHa

i KopnopamuBHu cvo6weHus u 0656u Ha gvp)kaBHU UHCMuUMyyuu

NOKAHA
3a cBukBane Ha 06ui0 cvb6panue Ha akyuoHepume Ha “Pekopg”Afl
2p.ra6po6o Ha11.06.20092

Ha ocHoBaHue 4A.223, an.1 om T3, CbBembm Ha gupekmopume cBukBa O6wo
cvbpaHue Ha akyuoHepume Ha “Pekopg”Afl, koemo we ce npoBege Ha 11 loHu
2010 20g. Om10.00 yaca 8 ceganuwemo Ha gpy>kecmBomo 8 2p.fabpoBo, ya."TeH.
HukonoB8" Ne33, npu caegHus gHeBen peg u npegaokeHus 3a peweHus:

1. lokaag 3a geuHocmma Ha [pykecmBomo 3a 2009 20guHa; npoekm 3a pewse-
Hue-OC npuema gokaaga 3a geiiHocmma Ha Apy)kecmBomo 3a 2009 zoguHa.

2.Jloknag Ha gunaomupauus ekcnepm-cyemoBogumen 3a u3BbpweHama npo-
Bepka Ha 20guwHus puHancoB omyem Ha [ipykecmBomo 3a 2009 2; npoekm 3a
peweHue-OC npuema goknaga Ha gunaomupanus ekcnepm-cyemoBogumen 3a
u3BvpweHama npoBepka Ha 20guwHus GpuHancoB omyem Ha [ipykecmBomo 3a
2009 2.

3.0gobpsBaHe Ha zoguwHus GuHaHcoB omyem Ha ApykecmBomo 332009 2,;
npoekm 3a peweHue-OC 0gobpsBa 2oguwHus $puHaHcoB omyem Ha Apyke-
cmBomo 322009 2.

4.loknag Ha lupekmopa 3a Bpv3ku c unBecmumopume; npoekm 3a peweHue-
0C npuema goknaaga Ha lupekmopa 3a Bpb3ku c unBecmumopume.

5.1360p Ha lunaomupaH ekcnepm-cyemoBogumen 3a 2010 2.; npoekm 3a pe-
weHue-0C u36upa lunaomupaH ekcnepm-cyemoBogumen 322010 2.

6.B3emaHe Ha peweHue 3a 0BracmaBane Ha CJl ga u3BbpwBa cgenku no ua.114,
an.Jom 3MMLK, c uea nozacsBaHe Ha 3agbakeHus Ha gpykecmBomo; npoekm 3a
peweHue - OC oBracmsBa CJl ga u3BbpwiBa cgeaku no ua.114, an.1 om 3MMLK,
uea nozacsiBaHe Ha 3agbaXkeHus Ha gpykecmBomo.

NokanBam ce Bcuuku akuuoxepu Ha gpykecmBomo ga B3emam yyacmue Auy-
HO UAU 4Ype3 ynbAHOMOW,eH cBoli npegcmaBumen.

MucmeHHUMe Mamepuaau no gHeBHus peg Ha 0bwomo cbbpaHue ca Ha pas-
nonokeHue Ha akuuoHepume Ha agpeca Ha ynpaBaeHue Ha gpyXecmBomo 8
2p.fabpoBo, yn."TeH.HukonoB" N233, Bceku pabomen gex om 08.00 yaca go 16.00
yaca. MokaHama 3aegHo ¢ nucMeHume MamepuaAu no moykume om gHeBHus

peg Ha cbbpaHuemo nogaekam Ha nybaukyBane 8 www.Investor.bg

DipykecmBomo e ¢ kanuman 539740 AB. Kanumana e pa3npegener 6 107 948
noumeHHu 6e3HaAuyHu akuuu, Beska ¢ HomuHaa 5 neBa. MpaBo Ha yyacmue 6
o6w,omo cvbpaHue umam Auuama, BnucaHu 8 kHuzama Ha akuuoHepume Ha
gpyecmBomo, 14 gHu npegu gamama Ha npoBekgaHe Ha 3acegaHuemo uAu
28.05.2010 2.

Jluuama npumekaBawu 3aegHo uAu noomgeAHo Hau-manko 5 Ha cmo om
kanumana Ha “Pekopg"Afl, Mozam ga uckam BkalouBaHemo Ha Bbnpocu u ga
npegaazam peweHus no 8eye BkaloueHu Bvnpocu 8 gHeBHus peg Ha 06WLOMO Cb-
6paHue no pega Ha 4A.223a om T3. He no-kbcHo om 15 gHu npegu omkpuBaHemo
Ha 06w,omo cbbpaHue me3u akuuoxepu npegcmaBsam 3a 06s818ane B mup206-
ckus peaucmbp cnucvk Ha Bonpocume, koumo we 6bgam Bkaloueru 8 gHeBHus
peg u npegnokeHusma 3a peweHus. C 06s6g8aHemo 8 mvpzoBckus pezucmup
Bvnpocume ce cuamam Bkalouenu 6 npegaokeHus gHeBen peg. Hal-kbcHo Ha
cregBawus pabomeH geH caeg 06s89BaHemo akyuoHepume npegcmaBam cnu-
cvka om Bvnpocu, npegaoXkeHusma 3a peweHus U nucMeHume Mamepuaau 6 ce-
gaAuwemo u agpeca Ha ynpaBaenue Ha gpykecmBomo, kakmo u Ha Komucusima
3a GuHaHcoB Hag3op.

Mo Bpeme Ha 0bw,omo cvbpaHue, akyuoHepume Ha gpykecmBomo umam npa-
60 ga nocmaBsm Bvnpocu no Bcuuku moyku om gHeBHus peg, kakmo u Bvnpocu
omHocHo ukoHomuyeckomo u ¢puHaHcoBomo cbcmosHue u mbp2oBckama geil-
Hocm Ha gpykecmBomo, He3aBucumo gaau nocaegHume ca cBbp3aHu ¢ gHeBHus
peg. YneHoBeme Ha cbBema Ha gupekmopume, ako npucvecmBam Ha cvbpaHu-
emo, ca gAbkHu ga omzoBapsm BapHo, u3uepnamenxo u no cbwecmBo Ha Bv-
npocu Ha akyuoHepume, ocBeH 3a o6cmosimencmBa, koumo npegcmaBasBam
BvmpewHa uHpopmauus.

3a pezucmpauus u yyacmue 8 OCA ¢u3uyeckume Auua - akuuoHepu npeg-
cmaBsm gokymeHm 3a camoauyHocm. lOpuguyeckume Auua - akuuoHepu npeg-
cmaBsm opuzuHan Ha akmyaAHo ygocmoBepeHue Ha mbpzoBcka pezucmpauus,
kakmo u gokymeHm 3a camoAuyHoCm Ha 3akoHHUS npegcmaBumen.

MpaBuaa 3a 2nacyBaHe upe3 nvaHoMowHuk: B cayyal Ha npegecmaBumencmBo
Ha akuuoHep 8 obuiomo cbbpaHue, Ha ocHoBaHue Ha 4A.24, an.2 om YcmaBa Ha

gpykecmBomo, e Heobxogumo npegcmaBsHemo U Ha U3PUYHO HOMAPUAAHO
3aBepeHo nbAHOMOWHO 3a konkpemHomo 06wo cbbpaHue cbe cbgbpkaHue-
mo no 4A.116, an.1 om 3MMLK. B caysaume, kozamo lopuguyeckomo Auue He ce
npegcmaBagBa om 3akoHHus cu npegecmaBumen, nbaHoMowHUkbM npegcmads
gokymeHm 3a camoAuyHOCM, opuzuHaA Ha akmyaAHo ygocmoBepeHue 3a mbp-
206cka pezucmpauus Ha cbomBemHomo gpykecmBo — akuuoHep u uzpuyHo
HomapuaAHo 3aBepeHo nbAHOMOWHO 3a koHkpemHomo 06wio cbbpaHue cbe
cbgbpkaHuemo no 4A.116, an.l om 3MMLK.

B cayyaume Ha npegcmaBumencmBo Ha akuuoHep Ha gpykecmBomo om lopu-
guyecko Auue - nbAHOMowHuk ce npegcmaBs ocBeH gokymeHm 3a camoAu4yHOCM
Ha npegcmabasBawus gpykecmBomo- nbAHOMOWHUK, OpuzUHaA Ha akmyaAHo
ygocmoBepeHue 3a mbpzoBcka pezucmpayus Ha cbomBemHomo gpykecmBo
~ NAHOMOWHUK U U3pU4HO HOMapuaAHo 3aBepeHo nbAHOMOWHO 3a konkpem-
HOmo 06w,0 cbbpaHue cbe cbgbpkanuemo no 4A.116, a1 om 3MMLIK.

Ha ocHoBaHue 4A.116, an.4 om 3MMLUK npeynbaHomMowaBaHemo ¢ npaBama,
npegocmaBeHu Ha NbAHOMOWHUKA Cb2AACHO §ageHomOo My NbAHOMOLWHO, € Hu-
wokHo, kakmo u nbAHOMOWHOMO, gageHo B HapyweHue u /uAu B HecbomBem-
cmBue ¢ pa3nopegbama Ha uA.116, aA.1 om 3MMLK. O6pa3eu, Ha NUCMEHHO NbAHO-
MOUHO € 4acm om Mamepuaaume Ha 06womo cv6paHue u kamo maks8 moxke ga
ce npegocmabu om gpy)kecmBomo Ha xapmueH u/uAu Ha eAekmpoHeH HocumeA.

“Pekopg"AZ} we noAyyaBa u npuema 3a BaAugHu yBegoMaeHUS U NHAHOMOWHU
u no enekmpoHeH nbm Ha cAegHama enekmpoHHa nowa: record@b-trust.org,
kamo eaekmpoxHume gokymeHmu mps66a ga ca nognucaHu ¢ yHuBepcaneH
enekmpoHen nognuc(YET) om ynbAHOMOWUMEAS.

ThacyBaxemo upe3 kopecnoHgeHuus u enekmpoHHU cpegcmBa He e gonycmu-
MO CbzAacHo gelicmBawiust ycmas Ha “Pekopg”Afl.

Pezucmpauusma Ha akuuoHepume we ce u36bpwBa B geHs Ha 06womo Cb-
6paHue om 09:00 yaca go 09:504aca 6 ceganuwemo Ha gpykecmBomo.

Mpu Aunca Ha kBopym Ha ocHoBaHue 4A.227 om T3 cbbpaHuemo wie ce npoBege
Ha 28.06.20102. om 10.00 yaca, Ha CbW,OMO MACMO U NpU Cbuiust gHeBeH peg, He-
3aBucumo om 6pos Ha npegcmaBeHume akuuu.

13n.Aupekmop: /M.bopogxkue8/

YBEAOMUTENIHO NMUCMO

om Y] “Paiipaiizen Acem MeHugkmoHm (bbazapus)” EAJL,
BnucaHo 6 mbpzoBckus pezucmubp npu AzeHyus no BnucBaHusma nog
EMK 175015558, cbe ceganuuie u agpec Ha ynpaBaenue 2p. Copus 1504,
YA. “T020A" 18/20

YBakaemu gamu u 20cnoga,

CHacmosw,omo Bu uhdopmupame, ye ¢ NMpomokoa om 10.05.2010 2., egHoAUY-
Husim cobcmBenuk Ha kanumana, 8 kayecmBomo My Ha 06wio cvbpaHue Ha YA
“Paii¢patizeH Acem MeHugkmbHm (BbAzapus)” EAJL npue cegHUme pelueHus,
OMHOCHO 0p2aHu3upaHume u ynpaBasBanu om gpykecmBomo goz08opHu doH-
goBe npe3 duHaHcoBama 2009 2., a UMEHHO:

1. 3a O PaiipaiizeH (Bbazapus) banaHcupan ®oHg: egHOAUYHUSM CO6-
cmBeHuk npuema 20guwHus GuHaHcoB omyem 3a 2009 2., ogobpsBa gokaaga
Ha cneyuanusupaHomo ogumopcko npegnpusimue “KMMT Bbazapus” OOA. Mpe3
2009 2 A® PaiidaiizeH (Bvazapus) banancupan ®oHg e peau3upan 3azyba
6 pa3mep Ha 128 268.05 reBa

2.3a i® PaiidaiizeH (bbazapus) ®oHg Akuuu: egHoAudHUSM cobcmBeHuk
npuema 20guwHus GpuHaHco8 omyem 3a 2009 2., 0gobpsBa goknaga Ha cneuu-
anusupaxomo ogumopcko npegnpusmue “KINMI bbazapus” O0[. Mpe3 2009 2.
RO PaiigaiizeH (BvbAzapus) ®ong Akuuu e peaau3upan 3azy6a 6 pamep
Ha 221 338.37 neBa

3. 32 10 Paiidaiizen (Bvazapus) ®ong O6Au2aLuU: €GHOAUYHUSM CO6-
cmBeHuk npuema 20guwiHUs GuHaHcoB omyem Ha 2009 2., ogobpsBa gokaaga
Ha cneuyuanu3upaomo ogumopcko npegnpusimue “KMMI bvazapus” OOA u
npuema npegaoXeHuemo Ha YnpaBumenHus cbBem Ha “PalipaizeH Acem Me-
HUgkMbHM ?Bb/\zapuﬂ)" EA/L, 0go6peHo om Hag3opHus cbBem Ha “PaiiaiizeH
Acem MeHugkMbHM (Bb/\zapuss" EAL, 32 peuHBecmupaHe Ha neyarbama Ha
A0 Paiipaiizen (Bba2apus) ®oxg O6Au2ayuu 3a 2009 2., Bv3Auzawa Ha
305 843.48 neBa;

4. 3a A0 Paiidaiizen (Bva2apus) ®oxg MapuveH Mazap: egHoAUYHUAM
cobecmBeHuk npuema zoguwHus puHaHcoB omyem 3a 2009 2., 0go6psBa gokaaga
Ha cneyuaau3upaHomo ogumopcko npegnpusmue “KMMI Bbazapus” OO[ u
npuema npegaokeHuemo Ha YnpaBumenHus coBem Ha “PalidatizeH Acem Me-
HUgkMbHM ?Bb/\zapuﬂ)" EAJ, ogo6peHo om Hag3opHus cbBem Ha “PalipaiizeH
Acem MeHugkmbHm (Bb/\zapuu%" EAJ, 32 peunBecmupaHe Ha neyanbama Ha
N0 Paiidaiizen (Foazapus) ®ong Mapuyen Mazap 3a 2009 2., Bv3Auzawa
Ha 994 287.77 neBa.

5. 3a 10 PaiidaiizeH (BoAazapus) banaHcupan lonapo8 ®oHg: egHoAuY-
Husim co6cmBeHuk npuema 20guwHus GuHaHcoB omyem 3a 2009 2., ogo6psba
goknaga Ha cneyuaauzupanomo ogumopcko npegnpusmue “KMMI bvazapus”
00[ u npuema npegaoxkeHuemo Ha YnpaBumentus cbBem Ha “PalidaiizeH Acem
MeHugkmbHm (Bbazapus)” EAJL, 0gobpeHo om Hag3opHus cbBem Ha “Paiidaiizen
Acem MeHugkmvHm (Bbazapus)” EALL 3a peunBecmupate Ha neyan6ama Ha 4®
PaiiaiizeH (Bbazapus) banaHcupax [lonapo8 ®oHg 3a 2009 2., Bv3Auzawa
Ha 155 202.67 neBa

LieHa 3a ny6aukauus:

0.66 AB./konoH mm/ 6e3 AAC

Cpok 3a nogaBane Ha 3asa8kume: go114. 8
geHs npegu ny6aukayus

KOPMNOPATUBHU CbOBLLEHWA V1 OBABK
HA AbPXXABHU UHCTUTYLIMK

Top2o6e, konkypcu, KopnopamuBHu npomeHu, Mokaxu
3a o6wecmBenu nopuvuku, TopzoBu npegnokeHus U3meHeHus no Hapegbu,

Mpouegypu no npuBamu3auus, Y8egomaeHus u gpyzu 0696u om yacmHama u

gopkaBHama cdepa

3a gonbAHUMEAHA uHpopMauus U 3asBku: men.02/4395 853, e-mail: reklama@pari.bg

Ha cBoe 3acegaHue om11.05.2010 20g. CtBembm Ha gupekmopume Ha ,,EAa-
Ha BucokogoxogeH ®oHg” Afl, 63e peweHue ga cnpe BpemeHHo npogax6a-
ma u obpamHomo u3kynyBaHe Ha akuuu, u3gaBaxu om uiBecmuyuoHHomo
gpyXkecmBo, Ha 15.05.2010 20guHa. Mpogakbama u o6pamHomo uzkynyBane
Ha akuuu we 6vge Bv306H0BeHO, cuumano om 17.05.2010 20g.

- EMucuoHHama cmoiHocm u ueHama Ha obpamHo u3kynyBane, no koumo
we 6bgam u3nbAHeHU nopvukume 3a npogak6a u obpamHo uzkynyBae,
npuemu Ha 14.05.2010 20g., wie 6bgam 0696eHu Ha 15.05.2010 20g.

PeweHuemo 3a BpemeHHO cnupaHe Ha npogax6ama u o6pamHomo u3ky-
nyBaHe Ha akuuu, u3gaBaxu om uxHBecmuuuoHHomo gpykecmBo, 6e B3emo
6b8 Bpb3ka ¢ moBa, ye cbanacHo mopzoBekus kaneHgap Ha Xetra Ha gama
15.05.2010 2. mbp2oBcka cecus Ha bvazapcka ®oHgoBa bopca - Codus AfL
HAMa ga ce npoBeskga u B nocoyeHus geH HAMA ga Mozam ga 6bgam oueHeHu
npabBuaxo akmuBume Ha unBecmuyuonHomo gpykecmBo.

Ha cBoe 3acegaHue om 11.05.2010 20g. CvBembm Ha gupekmopume Ha Y[
,EAaHa ®oHg MeHugkmbHm” AfL, B3e peweHue ga cnpe 6pemeHHo npogax-
6ama u o6pamxomo u3kynyBaHe Ha gaao0Be, u3gaBaHu om opzaHu3upaHume
uynpaBasBaHu om gpy)kecmBomo goz08opHu poHgoBe fi® ,,Enana Banau-
cupaH EBpo ®ong”; id ,,Enana banancupaH $ PoHg”, A ,EnanHa (Dong
Napuyen Mazap”, A ,Enana flonap ®oHg” u A® ,Enana EBpodoHg”,
kakmo caegBa:

- Ha 15.05.2010 20g. npogak6ama u o6pamHomo u3kynyBaHe Ha gsinoBe,
u3gaBaHu om opzaHu3upaHume u ynpaéag6anume om [pykecmBomo gozo-
BopHu ¢oHgoBe: Ad ,EnaHa banaHcupaH EBpo PoHg”; 1 ,EnaHa banaHcu-
paH $ ®oHg", Ad ,EnaHa DoHg MapuyeH Na3zap”, Ad ,Enaxa flonap ®oHg" u
[0 Enana EBpodoHg”, ga 6bge Bv306H0BeHO, cHumano om 17.05.2010 20g.

- EmucuoHHama cmotiHocm u yeHama Ha obpamuo u3kynyBawe, no kou-
mo wie 6bgam u3nbAHeHU nopbukume 3a ngoga)kﬁa u o6pamHo uzkynyBae,
npuemu Ha 14.05.2010 20g., we 6bgam 0656eHu Ha 15.05.2010 20g.

PeweHuemo 3a BpemeHHO cnupaHe Ha npogab6ama u oGgamHomo uskyny-
BaHe Ha gsanoBe, u3gaBaHu om gozoBopHume poHgoBe, 6e B3emo BB Bpv3ka
¢ moBa, ye cbznacHo mupzoBckus kanengap Ha Xetra Ha gama 15.05.2010 2.
mup2o6cka cecust Ha bvazapcka ®ongoBa Bopca - Codus Afl HAMa ga ce
npoBesxga u B nocoyeHus geH HAMaA ga Mo2am ga 6bgam oueHeHu npaBunHo
akmuBume Ha gozoBopHume doHgoBe.




Kak fga
IOCTUrHEeM Ou3HecC
eeKTUBHOCT

,Marka viiaBa KHWra 3a
HEcTtanmapTHOTO MuCTe-
He” HalpaBy CBOsITa Mpe-
Muepa y Hac. Knurara fasa
HMH(OpMaLus 3a TEXHUKHTe
3a [IOCTUraHe Ha I10-ToJIs-
Ma 6u3Hec edekTHBHOCT. Te
ca pa3paborenu ot Exyapy

Ze BoHO, Bogiel MexxjyHa-

POJIeH eKCIepT B obmacTra
Ha TBOPUYECKOTO MHUCJIEHE U
vHoBaruute. Te3n TeXHUKH
ca JIeCHH, MPaKTUYHU U y0e-
purtenHy. Kuurara ce u3gasa
TIO TTOBOJ, TIPE/ICTOSILL] CeMU-
Hap Ha Enyapg ne boHo B
Codusi ripe3 2010 r. Criopep,
aBToOpa B €IUH OT IUTHPa-
HUTE CJTy4ay TIPUTIOKEHUETO
Ha HeCTaH/|apTHOTO MHUCJIe-
He e ZI0BeJIO JI0 YBe/IMuaBaHe
Ha etekTrBHOCTTA C 40%.

g A Kl 30

HEcTanpaptHoTg
MHCNeHe

Fo}

Pegakmop:
CBemaaHa XeneBa
szheleva@pari.bg

tel. 4395-871
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Peknama:
AeHuua 3apeBa
dzareva@pari.bg
tel. 4395-856

12 cM HAXOUMB e Beue ycnex

T'I:];)FOBI/IHTa C 00JIeKJI0 U TeXHUKA Ce U3MeCTBa OT XPdHUTE/THHA

MPOAYKTU U JiIeKapCTBa, Ka3Ba HaHko I'eoprues, yripaButen Ha CK OO/]

Cera cutyaiusta B 6usHec
LIeHTpOBeTe OTHOBO € TIpO-
MeHeHa. Camo 3a efiHa roJiu-
Ha 000poTuTe Ca CriaZHaIM C
60%, HaeMaTe/mMTe 0CBOOOXK-
JlaBaT ThPrOBCKMU IIOLU U
otucu. [TazapbT ce peopreH-
THPA, THPTOBUSATa C 00/IEKII0
Y TeXHUKa Beue He e I1peJiio-
YyUTaHa, MSICTOTO UM Ce 3aeMa
OT XPaHUTe/HU TMPOAYKTH U
nekapcrBa. Ho ,,Ipua cutun
LeHTbp” B Byprac He e ckio-
HeH /la MPOMeHU TIpe/iHa3Ha-
YEeHUEeTO CU. MeHWUKbpPBT
My Hanko I'eoprues cvsra, ue
11le yCIiee Jia ce CrpaBU U pu
HOBAara CUTyaLsl.

MeyenuBwama kapma
YcnexsT BbB BpeMe Ha HKO-
HOMUYeCKH NPob/IeMH 3aBUCH
MPeJVUMHO OT HaXO[UYHUBOCT-
Ta. ['eoprueB g nposiBsiBa 1
Mpy aJIMUHUCTPUPAHETO Ha
TOCTPOEHWs1 Mpe3 MHHasaTa
TO/FHa HOB THPI'OBCKH IIEHTHD
B Oyprackusi KOMIUIEKC ,,30p-
HMILIA”, CBITIO0 COOCTBEHOCT Ha
,lpra uHBecT”. HeBb3moOXK-
HOCTTa Ja ObJaT HamepeHu
HaeMare/i TBbP/I0 HaCTaHsIBa
aIMAHVCTPUPAIL[OTO ApYyiKe-
CTBO Ha Tasapa Ha YCIyTH-
Te. To uHBecTHpa okono 1.5
MJTH. JIB. B 000py/IBAHETO Ha
pa3BJieKkaTesieH LIeHTbp C BU-
COKOTEXHOJIOTUYHU YCIYTH
Y WI'PH 3a Jlella ¥ Bb3PaCTHH
U 3aroyBa camo Jia ro cTora-
HucBa. PelriaBa, e 1jeHara e
ompe/iefsIIIa ¥ BeYe e siCHO, ue
€ 3a/I0KIIO Ha Ieve/UBILaTa
Kapta. LIeHTBPBT e OTBOpEH B
HauaJI0ToO Ha TofiiHaTa ¥ pea-
JIM31pa rojieMu 060poTH.

B8 pumHeca

e ucmuHama

W3rnexxza, ye Korato 3aryo-
BaT ,,1I0YBA 07, KpakKara cu”,
Xopara ce KOHI|eHTpHpaT
Hal-MHOTO BbPXY PIDKHUTE 3a
TSUIOTO CH. Bbrpeku (uHaH-
coBara KpH3a U 3aTaraHeTo Ha
KOJIaHUTe (QUTHEC [IEHTPOBETe
B Byprac nporrsdtsBar. To-
3u ()eHOMeH TIOTBBPXKJABa U
Hanko I'eoprues, ynpasuresn
Ha CK OQ/] - nipy>xecTBo, afi-
MUHHUCTPUPAIL0 COOCTBEHOCT-
Ta Ha XOJJWHTOBaTa Tpyra
»1pra mHBect”. Cropeg, Te-
OprueB 00sICHEHHETO € ITPOCTO

» XuA. EUR ca uHBecmupa-
Hu B 5D kuHo 8 6ypzackus
6u3Hec ueHMbvp

- C TapuvTe, KOWTO /laBalll 3a
¢uTHeC, cu ToneseH 3a cebe
cu. CBeXUsT U 100Bp BbH-
IITeH BU/| [TOMara B KOHTaKTHTe
C TIOBeYe XOopa U MO-JIeCHO
,TIpOZiaBa” MpU ThpPCeHe Ha
HOBa WM TIO-700pe TiiaTeHa
pabora. Busie 1 dakTeT, ue
Taka Ce yIUTbTHABAT 2-3 yaca
OT JleHs C TI0-MajKo TapH,
OTKOJIKOTO B 3aBefieHusiTa. ['e-
oprueB 3a0e/sA3Ba, ye xopara
BCe TIOBeue 3ariouBar Jja Iio-
celriaBar UTHEC 3a/MTe OlIle
TIpeiy TOAMHA, KOTaTo TPhrBa
CBMBAHETO Ha T1a3apa. 3aToBa
cnen ocBobOKIaBaHeTO Ha
ronsMa oduc ol B ,,Ipua
CUTH 1IeHTBP”, COOCTBEHOCT
Ha XOJIJUHTOBaTa rpyria, ce
pelliaBa BMeCTO Jia Ce ThPCAT
HOBUY HaeMareJy, [ja ce OTH/le
Ha PUCK U BbpXY w101y oT 500
KB. M Jla Ob/le U3rpajieHa HoBa
(uTHec 3a71a. 3a JPyKeCTBOTO
JIeIHOCTTa He e HOBa, OT HS-
KOJIKO TOZIVIHU TO CTOTaHKCBa
JIpyTa 3a/a 3a GUTHeC, U3BbH
crpajiata Ha OW3HEC LIeHTh-
pa. VIHBecTHLATA Ce OKa3Ba
yZauHa, (UTHeC 3aara 3apa-
60TBa Ha MB/THK 060POTH Bb-
TIPEKH HAaCHIIIAHEeTO Ha Ma3apa
C TI0100OHY TIPEIIOXKEHVS.

Co6cmBeH

6uzHec ueHMbp

CK OO/ e yacT oT XOnguH-
roeara rpymna ,,I'pua uaeecr”,
aHrakvpaHa C aJMMHUCTDU-
paHeTo Ha COOCTBEHOCTTA Ha
xonpuHra. ITpeny roayHy, ro-
B/IMSIHA OT KOHIOHKTypara Ha
masapa U MoTpeOHOCTUTEe Ha
Byprac kommnaHusiTa UHBeCTH-
pa 3.5 MJIH. J1B., 3a [ja U3rpajiv
coOCTBeH OM3HEC ¥ THPrOBCKH
LIEHTBP BBPXY 00Ila 3acTpo-
eHa oLy OoT 12 XWl. KB. M.
LeHTbpST € oTkput npe3 2005
I. ¥ TI0 OHOBA BpeMe e BTOPUSIT
110 pofia cu B rpaga. [lonyyasa
ommuuero ,,Crpasia Ha ToAu-
Hara”, a,,[JIafbT” 3a JIYKCO3HU
1 106pe obe3omaceHu odrcu
Be/IHara OCUrypsiBa KyryBauut

Y HaeMmartenyu. MeHnpkupa-
HeTo ToraBa He Oere Taka
TPYZIHO, CIoMHS cv [eopruieB.
Ho ocurypsiBaneTo Ha Haema-
TeJU 3a ThPTrOBCKUTE TIIOLH
BCe MaK M3MCKBa TPeU3HOCT
B OpPHeHTALIsITa KbM Ta3apeH
cermeHT. CboOpa3HO M3HUC-
KBaHUATA 3a THPIOBCKU MUKC
MEHHKBDBT Ce CcTapae Jja
OCUT'YPH Ha (PUpMUTe HaeMa-
TeJIKA B3aVIMHO JIOMTBbJIBaHE
- e[lHara Jja OTBapsI Ma3apa Ha
JApyrara. Ho Baura nersara
TBBP/Ie BUCOKO U Ce HaCcOuBa
KbM CBETOBHHTe OpaH/I0Be, 3a
cbxasienne GesycrienHo. 3a
pasJivKa OT cera HUTO e/lHa OT
W3BECTHHUTE MapK{ He TIOKe-
JlaBa /la CTBIM Ha Oyprackusi
masap.

Cp3HaBalKu pucka, ['eop-
THeB Ce HACOYBa KbM MECTHU
TBHPrOBLM, KOUTO obaue jec-
HO MOrar [ja U3MaZHaT BB
¢rHaHCOB Kosaric. Marnko
TO-KbCHO TOBA ce cmyyBa. Ho
TOraBa MHOTO OT TOJIEMHUTE Be-
pUry, npeJjiaraiiy CBeTOBHU
MapKH, TBPCAT pasllUpeHue
Ha TIa3apuTe CH W HaMHpar
MSICTO B TBPrOBCKUSA LEHTHP.

YHukanHomo 5D kuHo
bu3Hec LeHTBHPBT NpUB/IMYA
K/IMeHTUTE CH U C Hell[o Hauc-
TrHa YHUKaHO. B byprac CK
OO/l oTKpYiBa eIMHCTBEHOTO
Ha BaskaHckusi mosyocTpoB
5D kvHO, B KOETO UHBECTHUpa
okono 250 xun. EUR. Cano-
HBT € MalbK, HO CTOMaHUTe
My HsIMar HamepeHue fla ro
pasimpsBar, roHe 3acera. 5D
KWHOTO e HOBOCT He Camo 3a
Bovarapus. TexHonorusita 3a
n3paborBaHeTo Ha uMuTe
€ CKbIla U efiBa U B O/m3-
KWTe TOfIUHY Te 1L{e T10/Iy4aT
MacoBO pasNpoCTpaHeHue.
Hocera B TO3M (hopmar ca
[IpOU3BEJleHU CaMO OKOJIO
20 xbCOMeTpaXKHU (PUIMa,
YUIATO JIMLIEH3 [IPY>KeCTBOTO
Beue e u3Kymwio. Cuura ce,
ye yCelaHeTO B TAKOBA KUHO
e TBbpZle CUIHO, 3a [la MOXe
3pUTEJISIT ia U3LBP)KU IThJI-
HOMeTpa)keH UrpaseH (um.
3aroBa B eJUHCTBEHOTO B
CBeTa KMHO 3a II'bJIHOMET-
paxkau 5D ¢umvu B CAILl Ha
BX0Jlda Ha KUHOTO 3pUTeIUTe
NIpeMUHaBaT 3aJb/DKUTE/IeH
MEeIULIMHCKU TIperies.

KbM co6cmBeHu
geliHocmu

U Taka ¢umHaHCOBaTa Kpu-
3a TIOCTeTIeHHO 3arioyBa /ia
npomenst CK OOJl u pa ro
TIPeBpBILIA OT a[[MUHUCTPATOP
B JIPY’KeCTBO, KOeTO pa3BHBa
coberBenn feiHocT. ToBa
Ce CJTy4Ba U B OL1Ie e/JH 00eKT
Ha ,,[pya MHBeCT” - crpajara
Ha OMBILIETO ,,ATITEYHO TPe/I-
nipusiTie” B byprac. 3akyrena

AKIleHTH
I'nbTKa
BBb3/yX Ipe3
JIATOTO

» B cpepama Ha mbpzoBus-
ma u ycayzume Bcuyku ca 8
npouec Ha u3zyakBaHe.

» F'nemka Bv3gyx wie gage
ASIMOMO C HAManeHUme
cmemku 8 goma, HoBume
pabomHu Mmecma u mypu-
cmume. Ho Hama kak 3a3
Meceua ga 6bgam komneHcu-
paHu 3a2y6u, HampynBaHu 8
npogbikeHue Ha 20guHa.

\

CHUMKA JTMYEH APXMB

e TipeJiu 3 TO/IMHHY, 3a /ia Ob/ie
paspyliieHa ¥ U3rpajieHa OTHO-
BO, HO KpH3aTa CTOIMpa TOBa
Hamepenve. Cera T e Ipe-
BbpHara B JIOTUCTHYHA 0a3a,
B KOSATO CaMO 3a codiTyepa 3a
yIIpaB/IeHHe ca MHBeCTUPaHN
Haz 35 xut. jiB. Basara pa6o-
TH, HO He C ITb/IeH KarlaluTeT
- W3YaKBa IOSIBSBAHETO Ha
TOJIAM KOHTDAreHT.

EBzeHus hkopgrkeBa

» Tbp2oBuume He ca onmu-
MUCMU U He ce HagaBam
cnegBawamai3umagae
no-neka om mazu. 3Hasm,

Yye we MuHam noHe owie 2
20guHu, gokamo ce 3a6bpmu
konenomo u cBo6ogHume
napu cmuzHam go msix.

» Hageckgama e 8 6aHkume,
koumo Beye ca Hampynanu
¢$uHaHcoB pecypc u Bepo-
amHo ckopo wie 3ano4yHam
omHoBo ga kpegumupam
6u3Heca. Amoul c HoBume
pabomHu Mmecma u noBuwie-
HU 3anAamu ga gage nopegeH
maacvk Ha nompebaeHuemo.
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KaKB¥ OCMIYpOBKM NALLAT

Kak Te ce ocurypsiBar, Korato paboTsT U 10 TPy/IOBHA IPaBOOTHOIIIEHMS,

Ou3nyeckuTe ML - CbAPYKHULM B THPTOBCKM APYXECTBA UM COBCTBEHMLM HA EOO/,
1 GU3MYeCKUTE NULA - YNEHOBE HA HenepcOHUGULIMpaHU JPYXECTBA, Ce OCUrypABaT
upes apyxecrsara. OCUrypuUTeNHUTE BHOCKHN Ce BHACAT B CbOTBETHATA TepUTOpUANHA
Aupekuus Ha HAT nooTAeNHO 32 BCEKU MeceL, 1 OT BCAKO CaMOOCUTYpAIBALLO Ce uLie,
Karo B ;OKYMEHTMTE 33 BHACAHETO UM 33ib/KMTENHO Ce nonb/aea v EMH Ha auueto.
CamoocurypsaBaLyyuTe Ce INLA, KOUTO U3BbPLUBAT AEMHOCTH HA Pa3NNYHN OCHOBAHMS,
BHACAT aBAHCOBMTE CW BHOCKM 33 e{HO OT OCHOBAHMATA N0 1360p HA NLIETO
(4n.2,an.2-3 ot Hapen6ara 3a 0611eCTBEHO OCUrypABaHE HA CAMOOCHTYpABALLNTE

Ce IMLa ¥ 6bArapcKU rpaxaaHK Ha paboTa B 4yx6uHa).Mo oTHowweHYe

Ha ocurypsiBaHeTo Ha ET, ynpakHsaBaLy 1 Apyra AeNHOCT, UMa f0CTa Kasycu

1 cbebHN pewenns. EQHO oT TaX e PeweHue w126 ot 6.01.2010 r. Ha BAC

no agm. 4. 1y 12160/2009 r., Vi o.

OTXBBpJIeHa )a/i0a 0T a;MHHICTPATUBHHS ChA Ha mieTo I. H. I'. ot F'abpoBo
ekTopa Ha PY "CO", c KoeTo e 0TKa3aHO NPAaBOTO Ha MEHCHS 3a OCUTYPUTe/IeH CTaX U Bb3pacT.
@ Ha HenpaBH/THO OCHTypsIBaHe Ha JINLIETO

CNOPLT MEXXY CTPAHUTE ENO ABE IMABHHU TOYKH

Mbpsea Te3a

Cnopa ce NOAAbPXA Te3ara, Ye KacaTopsT
e paboTin no TPYA0BO NPaBOOTHOLUEHWE KaTo YnpaBuTen
Ha KO (konekTuBHa GpupMa-cobuparenHo

APYXecTBo - 6.p.) 3a BpemeTo 0T 110.1990

00 31.12.1995 r., KOETO € HEOCHOBATE/HO, 3aLL0TO

He e onpaBAaBa GaKTUYeCKM U OT FMefHA TOUKA

Ha 3aKOHA. AAMUHUCTPATUBHUAT Cbf e npuen,

Ye C1ef, KaTo Ha kacatopa e 6una u3pajeHa
OCUrypUTeNHA KHUXKA, B KOSTO Ca BNVCAHU
OCUTYPUTENHUSAT CTaX, OCUTYPUTENHNAT [OXOA

W HaNpaBeHUTe OCUTYPUTENHU BHOCKM, TOW €
CamooCHrypABaLLo ce nnLie. ToBa CTaHOBMLLE

Ha AAMUHUCTPATUBHMSA Cbji € NPABUAHO.

Camo Ha camoocurypsBalLuTe e inua ce n3pasar
OCUTYPUTENHU KHUKKM.

TBbP/AEHNETO HA KACaTopa, Ye KaTo ChAPYXHMK,
KOWTO e ynpaBnsiBan 1 npeaCcTaBAaBan KoNeKTUBHATA
dupma (cobupaTenHoTo ApYXeCTBo), B KOATO

€ paboTin No TPYAOB AOTOBOP, & HECCTOSTENHO,
3alL40TO N0 A€/10TO0 /IUNCBA, Ye TO Ce e oCUrypaBan
KaTo BCUYKM LA, HAGTH MO TPYAOBM
npasooTHOWeHNs. OCBEH TOBA KacaTopbT Kato
yNpaBuTeN Ha APYXECTBOTO He e MOrbA A bbae

B TPYAOBONPABHM OTHOLUEHMS C YNPaBASBAHOTO

OT Hero ApyxecTBo. CamusiT ynpasuTen He e UMan
Npaso Aia ce CaMoHaema.

Bropa Tesa

Cropa ce NOAAbPXA 1 Te3aTa, Ye KaTo CamooCurypsBaLLo
Ce IMLIe NIMLIETO € YIPAXKHSBANO TPYAO0BA AEAHOCT U HA Apyro
OCHOBaHMe, NOPaAM KOETO NeHCHATa e CefBano Aa ce U34UUIn
BbPXY C60pa OT OCHrypUTENHUTE 0XOAM (Bb3HArpaXaeHus),
KOETO € CbLL0 HEOCHOBATENHO. AAMUHNCTPATUBHUST Cbjl €
KOHCTaTMpan:

@ wue KacaTopuT e NOUCKaA NpH onpefiensHe pasMepa
Ha NeHcuaTa Aa ce nonssa nepuopnt 1.10.1990 - 30.09.1993 r.
OT TP nocnepoBaTenHu roantu go 1.01.1997r.

@ ue npes TPUrOANLIHUS NEPUOA € 61N CHAPYKHUK B
06pasyBaHo CJl v KaTo TaKbB € BHACAN OCUTYPUTENHN BHOCKM
KaTo CaMoOoCHrypsBalio ce fuLie, a 32 YacT OT Chlyus
Nepu1op, e U3MbAHABAA ATHXKHOCTTA KMET Ha 061MHaTa
011.10.1990 - 30.11.1991 1. u e 6un ocurypex
10 TPYAOB ;0r0BOP.

Kak ce ocurypsiBar cb-
JPYKHULIMTEe B ThPrOBCKH
JIpy’KeCcTBa IpHU CK/I0Ye-
HM TPY/A0BH /IOTOBOPH C
ApyxecrBara? U kKak ce
OCHUT'ypPABAT ChAPY)XHH-
[UTe, KOUTO PadoTAT mo
JIOroBOP 3a yIpaB/ieHUe U
KOHTPOJ/I B ThProBCKHTE
Jipy’ecTBa

CopyXHULUTE, KOUTO pabo-
TSIT 110 OTOBOP 3a yTIpaB/ieHHe
Y KOHTPOJI B THPIOBCKHTE /py-
JKECTBa, Ce OCUTYPSIBAT 3a:

- 061110 3ab0/1ABaHe U Maki-
YUHCTBO

- UHBa/IMAHOCT 1opagy 00-
1110 3ab0/1sBaHe

- CTapoCT U CMBPT

- TPyZ0Ba 3/I0M0JIyKa U Ipo-
tecronanHa Gosnect

- Ge3paboTHIIa Ha OCHOBaHHE
ui. 4, an. 1, T. 7 ot Kogekca 3a
COLIMAJTHO OCUTyDSIBaHe.

OcurypurenHiTe BHOCKU
3a juiaTta, paboTermu 1o
[IOTOBOPH 3a yIipaBjieHHe
U KOHTPOJ Ha THPrOBCKHU
JPY’KeCTBa, Ce BHACAT BbPXY
TIOJTYYEHOTO UM HAuNC/IEHO-
TO, HO HeM3IIaTeHo O6pyTHO
Bb3HarpaxxjeHuve, Wil He-
HAUKMCIEHUTE U [[PYyTH [10-
XO[X OT TPYyZlOBa AeHHOCT,
HO BBPXy HE TMO0-Majiko OT
MHWHUMAJTHUSI MECEUEeH OCH-
TypUTeJIeH [I0X0[ 38 CbOTBET-
Hara npocecusi 1o OCHOBHa-
Ta WKOHOMHYECKA AeHHOCT
Ha OCHUTYDUTEJIS U He [T0BeYe
OT MAdKCHMaJ/IHUs] MeceueH
pasMep Ha OCHTYPUTETHUS
noxon. Koraro nuviero He e
paboTHUIIO TIpe3 LiesTust MeCel]
0 /IOTOBOP 3a yIipaBJieHHe
U KOHTPOJI, MUHUMAJTHUSAT
MeCeUeH OCUTYPUTEJIEH J0-
XO[l Ce Ompe[iesisi MPOIop-
L[MOHAJIHO Ha JIHUTE, Tpe3
KOUTO € paboTH/I0, U JTHUTE

BHoCKUTe

Ot14Hyapn 2010 .
OCMrypuTeNHaTa BHOCKA

32 GoHg "MeHcumn"

Ce pasnpegen,

KaKTo cneppa

(un.6,an.3, 1.8 19 ot KCO):

3anuMuara,
poAeHu npeau
19Hyapn 1960 T.

3anuuara,
poaeHu cnep
31 pekemBpu 1959 T.:

BHOCKUTE 33 AOMBAHUTENHO
3aAb/KUTENHO MEHCUOHHO
ocuUrypsisaHe ce pasnpegenst
MeXAay ocuryputenure

1 OCUTYPeHUTe UL,

KaKTO Ciegga

(4n. 157, an. 3 ot KCO):

3a cMeTKa
Ha OCUrypeHoTo
nue

3a cmeTka
Ha ocuryputens

no un. 40, an. 4 or KCO
npe3 Mecena. Cpulo Taka
HOB MoMeHT oT 1.01.2010
I. e, Ye KOraTO MeCEeuHHUTe
Bb3HArpaXk/eHusi He ca Ha-
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CaMOOCHTYpsABaLLMTE Ce

NI UMaT U C'b,[[E6Ha ITIPAKTHKA

¥ Ka3n

Pasmepor

Pa3mepwt Ha
OCUTYpUTETHUTE BHOCKM
€20.5 Ha CTO BbpXy
OCUrypuUTeNHUs

J0XOf 1 Ce pasnpepensr,
KaKTo cnefiBa:

3adonp
“NeHcun”

7.1

Ha CT0 32 CMeTKA
Ha OCUTYPEHOTO iMLe

8.9 .

Ha CT0 3a CMeTKa

OHJL

T "06w0 3a60n9BaHe
M MaHYMHCTBO"

4.9

Ha CTO 3a CMeTKa

Ha OCVIFVPEHOTO nue

6 1 3a ¢oup

Ha cm!l cmeTKa “593p350Tu ya"

Ha ocuryputens
3a I0NbAHUTENHO

3aib/NKUTENHO NEHCUOHHO
ocurypsBaHe B yHMBepcaneH
neHCHOoHeH GOoHA 3a NLaTa,

popeHu cnep 31121959 .

3a poHp

"Tpynosa
3nononyka

" U npogecMoHanHa
6onect”

Ha CTo

YUC/IeHH, OCHUTYPHUTeTHNTe
BHOCKU 3a TOPENOCOYEHHTe
JMIa Cce Ib/DKaT BbpPXy He
M0-MaJIk0 OT MHUHHUMAalHHs
MeceueH pa3Mep Ha OCHUrY-

PUTEJTHUSI [I0XOZ TI0 OCHOBHU
HMKOHOMMNYECKHU AeﬁHOCTH nu
KBa/IM(UKALUOHHU TPYIH
ripodecunt. OCUTypHUTETHUTE
BHOCKU Ca B CBOTHOIIIeHHe

1625

3a MuaTa, pofieHv npegy
1.01.1960 .

11%

3a 1Muara, poaeHu cnep
31121959 .

Ko
(-

e
ON

- 1.1%

BHOCKATa e 110 rpynu
OCHOBHU UKOHOMUYeCKH
JeitHocTn

60:40 3a cMeTKa Ha OCHUTy-
DUTEJISI K OCUT'YPEHOTO JIULIE
3a donz ,,061110 3ab0/1ABaHe
Y MaluMHCTBO” U 3a (OHZ,
,be3paboruiia”.

Ipu Te3u KOHCTaTalMy aMUHUCTPAaTUBHUSAT ChJ, € TIpHesl, Ye CTIOPHUTE TPaBOOTHOLLIEHUs 3a Meprofia OT
1.10.1990 - 30.11.1991 r. ce ypex/Jar Mo CMMCBJ/Ia Ha TOTraBa /IeMCTBAILOTO OCUTYPUTETHO 3aKOHO/ATe/ICTBO,
KOETO CTaHOBHILIE Ha aIMUHUCTPATUBHUS ChJ, € ChLLO [IPABIJIHO.

ChbIvIacHO [iefiCTBAIIUTe TOraBa Pa3open0y rPaKIaHKTe, KOUTO ca 00pa3yBaiu (UPMH, ce OCHTyPsIBAT 3a-
IIbJDKUTEITHO 33 BCUUKM OCUTYPUTENTHU CTydyan o wi. 146 ot KT ot 1951 r. V3kmroueHreTo OT ToBa MpaBUiIo e
camo eziHo. Criope[; Hero ropHUTe JIMLA, OCUTYPEeHU 38 BCUUKW OCUTYPUTe/THU C/Tydad Ha Jpyro OCHOBaHue, ce
OCUTYpsIBaT CaMo 3a TPYZ0Ba 3/I0M0/yKa, T.e. He TIOf/Ie)KaT Ha OCHTypsiBaHe 3a BCUUKK OCUTYPUTEJTHH CJTyuau.

Ipu Ha/mMuYe Ha OCUTypsIBaHe 10 TPYZ,0BO [IPaBOOTHOLLIEHHE KAaCAaTOPBT He e [Ib/DKasl OCUTYPOBKU 38 BCUUKU
OCUTYPUTEJTHU CJTy4Yau KaTo ChJPYKHUK B CbOMpATe/THOTO /IPY»KeCTBO, HUTO BHECEHHTEe Ha TOBa OCHOBAHHE
CyMH MO’Ke J]a My OBbZIaT 3aUeTeHU KaTo OCUTYPHUTeNeH 0X0/ TIPY TIeHCUOHMPaHe.

KakBu ca nociegunure
0T U3MEHEHHUATA
B 3ADII?

C usmenenusita B 301D/,
B cuia ot 2008 1. u rpemaxsa-
HETO Ha HOPMAaTUBHO TIPU3Ha-
TUTEe Pa3XOfIU TI0 OTHOILIEHUE
Ha JaHBUHOTO OOjiaraHe Ha
JIOTOBODHTE 3a YIIpaB/eHye U
KOHTPOJI, Te Ce TIPHPaBHUXA
KbM TpyZioBUTe. ToBa e roce-
JIOBATE/THOCT TPH JIaHBYHO-
OCHUT'yPUTETHOTO UM TpeTHpa-
He, Thid KaTo OT JJOCTa BpeMe
OCHUT'YPUTE/IHUTE BHOCKH 3a
TO3U KPBI' OCUTYPEHH JIUIIA Ca
€THAKBY C Te3W Ha TPYZJOBHTe
JIOTOBOPM.

AmnanoruyHo B wi. 12, an.
4, 1. 2 or HCOP3 e rocoueHo,
Ye TIPY OTpe/ie/IiHe pa3Mepa
Ha JIOITBJTHUTETHOTO TPYZOBO
Bb3HarpakzeHne 3a TpHJOo-
OUT TPYZIOB CTaX U TPOdecH-
OHaJIeH OMUT paboTofaTessT
OTUXTa ¥ BpEMETO, ITpe3 KOeTo
6e3 TPY/0BO MMPABOOTHOILIEHHE
(moroeopu 3a yripaBleHHe U
KOHTPOJT) JTULIATa Ca yTpaykHs-
BaJ/IU TPYJOBa JIEHHOCT WU
npodecusi, KOSITO e ChlIaTa
WM cxofiHa ¢ paborara To
CKJTFOUEHUST TPYZIOB [IOTOBOP.
Te ca 6w 3aB/DKATETHO
ocUrypeHH 3a 001110 3ab0ss-
BaHe ¥ MAWUMHCTBO, MHBA/TW/I-
HOCT ropajiy 061110 3abosisiBa-
He, CTapOCT ¥ CMBPT, TPYZOBA
3710T0JTyKa ¥ TipodecrioHamHa
6omect 1 Ge3paboTHIia WK 3a
VHBA/IMZHOCT TOpaJy 001I[0
3ab0s1sIBaHe, CTapoCT ¥ CMBPT,
061110 3abonsiBaHe U MaluMH-
CTBO.

34 PaBHOOCUTYDUTE/IHU
BHOCKM Ce BHACST Ha OCHOBa-
aue u. 40, aim. 1, T. 1 ot 330
3a BCEKU Mecel] BbpXy ob/ara-
eMUsl [I0X0[] B CHOTHOLIIEHHE
60:40 3a cMeTKa Ha OCUTypuTe-
JIs M OCUTYPEHOTO JILIE.

00 "X" uma BnucaHu B cbaa
ABaMa CbApYXHULY. Mo cMucbAa
Ha un. 4,an. 3, T.2 ot KCO coapyxHuLuTe
LLe ce CAMOOCUTypPSBAT BbpXY MUHUMANHMS
ocurypuTeneH Aoxop 3a CbOTBETHATA FOAMHA
(322010 T. - 420 nB.). AKO B CbA€6HOTO peLleHue
U3PUYHO e 3aNNCaHO, Ye MbPBMST ChAPYKHUK
Le ynpaensea ApyXecTBoTO
1 MM CbINACKETO HA BTOPUS ChAPYXKHUK,
T0 1 6€3 U3pu4Ha nucMeHa gpopma,
KaKTo e cnomeHaro B YkasaHue Ha HAI
L} 24-00-7 OT 25.02.2010 T., MbPBUAT CbAPYKHUK
e 6bAe 0CMrypsiBaH 1 MO CMUCHAA HA
un. 4, an.1, 1.7 ot KCO. CornacHo nybankyBaHo
Ha10.03.2010 T. B HAIT fonbiHeHne
Ha YKasaHue L1, 24-00-7 06aue ToBa
e € 33Ab/DKMTEHO CAMO aKO € JOrOBOp UK
MO pelLeHue Ha 0610To CbbpaHme e onpeseneHo
WY JOTOBOPEHO Bb3HArPXAEHME 3a Task AEHHOCT.
B cnyyan, ve HAMA OnpejeneHo Bb3Harpaxaexme
3a 1eHOCTTA N0 YNPABAEHMUE U KOHTPOS,
TO3M ChAPYXKHMK HAMA A Ce OCUrypsBa
KaTo ynpasuTen, a eiMHCTBEHO KAaTo
CamooCurypsBaLLo ce e

Nnue "X" e coapyxHuk 8 00].
Mo pewweHne Ha 06LL0TO CbBpaHMe NNLIETO
€ BMMCaHO U3pUYHO KaTo ynpasuTen
Ha APYXKECTBOTO U MY e onpefeneHo
Bb3Harpax/jeHue 3a Tasn JeMHOCT.
EnHOBpemeHHO C TOBa IULIETO
YNpa)XHSABA TPYAOBA AEMHOCT B AAPYXKECTBOTO.
TaKa 3a Hero Bb3HUKBA 3a/Ib/KeHne
[ia Ce OCUTYPSBA, MbPBO, KATO ChAPYXHUK
M0 CMUCHNA HA YA 4, an. 3, T. 2 0T KCO,
W BTOPO, KaTo U3MbAHMTEN NO AOTOBOP
3a ynpasnenue B OO/ no CMUCHA HA
un. 4,an.1, 7.7 ot KCO. Ocuryputennute
BHOCKM Ce BHACST BbpXy Cbopa oT
OCUrypUTENHUTE OXOAM, HO BbPXY He noBeye
OT MAKCUMANHUS! MeceyeH pasmep
Ha OCUTYpUTENHUS [OXO 33 CbOTBETHATA
roAuHa (32 2010 T. - 2000 N1B.)

Marepuanure ca NOATOTBEHH OT
PxoucynTr EOO[

KOHCyJ'lTaHTHTE Ca roTOBH /1a OTTOBapAT Ha

UYMTATe/ICKU BBIIPOCH Ha: radonov@gmail.com
NnocTpauyu: Buxbp flackos



pari.bg Cpsaga 12 mati 2010

22

Pegakmop:

| tel. 4395-823

PagocnaBa lumumpoBa
rdimitrova@pari.bg

| Peknama:

| -

T

CmaHucnaBa AmaHacoB8a
satanasova@pari.bg
tel. 4395-851

Kynarypara
Ha K/IUeHTHUTe

pacre

B nocsniegauTe Mecell-/Ba
ce 3a0esisi3Ba yBeve-
HO ThpCeHe Ha KpeJuT-
HUTe KapTu. Yrorpeba-
Ta KM OIIpe/ieJIeHo ce
V3MEeHHU TIpe3 TIoCJIeJHUTE
12-15 mecenja. Kapro-
JibprKaTe/iiTe 3aroyHa-

BCe NO-NONyNapHKA

KaproBara Ky/aTypa Ha
Xopara ce ITOBUIIIaBa,
00sICHSIBAT OT DAHKUTE

KpegutHute KapTu craBaT
BCe IO-TIOMY/ISIPHU U WHTe-
PeCcHM 3a K/IMeHTUTe, ITOKa-
3a npoyuBaHe Ha B. “Tlapu”
Cpe[I HSIKOJTKO BOZIeIy OaHK!
y Hac. bposit Ha u3ganenure
KpeAUTHU KapTWU TOCTOAH-
HO Ce yBe/lMuaBa, 0OsiICHUXa
06aHKOBU JupeKkTopH. To3m
CerMeHT e e[JUH OT Hali-7Iu-
HaMHWYHO pa3BHBalLUTe Ce 3a
OaHKWTE B [10C/Ie/IHATA FOJH-
Ha, rocouyuxa ot IlomeHcka
6anka. IlpyunHara 3a TOBa
e, ye Te ZlaBar JOCTBI [0 J10-
[IbJIHUTEJIEH [TapUYeH pecypc
TIpYU 3HAYUTE/THO MO-YJecHe-
Ha IpoLe/iypa B CpaBHEHHe

C MOTPeOUTE/ICKUSI KPEIUT.
ITporiecsT, KoiiTo ce HabmO-
JlaBa B MOMEHTa, e 0TKa3 OT
KpeJIUTHU KapTH, KOUTO He ce
W3M0/I3BaT aKTUBHO, 00SICHU-
xa or CUBAHK.

JlaHHWTe couar, ye UHTe-
pPechT KbM TSIX e HapacHal
3HAUUTEJTHO T1pe3 ITOC/IeIHN-
Te rOAWHU, KATO KPpeAUTHUTE
KapTh MOXKe []a Ce Pasriiex-
JlaT TI0-CKOPO KaTo HeoOxo-
JIMOCT.

Kapmume u kpuzama

KpenutHute KapTy U U3Lg-
JIO KpeAUTHpaHeTo He Osixa
NMOAMHHATH OT KpH3aTra, HO

KOA E

APVIrATA CTPAHA
Nno BALUNA AOroBOP?

PA3BEPETE, HO

NPEAN AA CE
OEbPKAT HELLATA!

Mpean pa nopgnuwerte, noTtbpceTe
nudopmaums 3a gupmute B bbnrapus.
Bcuuko Ha egHo macTo WWW.DAXY.COM

BOHYCIN
ot 40% no 60%

ot 10 no 20 maia cpely Bcekn
3aKyneH AOCTbN A0 LAnara
nHdopmauus Ha JAKCH.

HabJTFOIeHUsATa HY TT0KA3BaT,
ye Te Osixa mo-cmabo 3acer-
HaTu (B CpaBHeHUe C TOoTpe-
OUTE/NICKUTE W WUIOTEUHUTE
KpemuTH), obsiciu Koxapur
I[TanocsiH, pBKOBOAUTE]
“KaproB 6usHec” B MKB
FOHMonOaHK. PakTop 3a ToBa
ca TI0-MaJIKUTe JIMMUTH TI0
TSIX, PeCIIEKTUBHO UYBCTBOTO
3a TI0-MaJIKO PHCK M CTpax y
Xopara, ue HsaMa Jia Morar jja
cu 00CITY’KBAT 3ab/DKEHUS-
Ta, JOITB/THY TOM.

ITpe3 2009 r. peructpu-
paxMe 3HaUUTesIeH UHTepec
Cpef KJIMeHTHUTe, KaHAWaT-
CTBAIIM 3a KpeJUTHA KapTa,
KoMeHTHpaxa oT IlomeHcka
OaHka. baHkara e perucTpu-
pana 58% yBenuueHue Ha
CTaHZAPTHUTE TPOZaXKOU
Ha KpeJUTHHW KapTu Tipe3
K/IOHOBaTa CH Mpeyka B CpaB-
HeHue c 2008 r. [IpuurnHuTe
3a TOBA Ca KaKTO HapacTBa-
ImlaTa KpeJuTHa Ky/ITypa Ha
ObArapuTe MO OTHOLIEHUE
MpeJuMCTBaTa Ha KpeJguT-
HaTa KapTa Karo ()MHaHCOB
MIPOJYKT, TaKa U OrpaHuue-
HOTO KpeAWTHpaHe B HalU-
oHasieH Maiiab, obsicHuxa
OT Tpe3opa.

Criopes; CTaTUCTUYECKU
[JIAHHU 3a yroTpebara Ha Kpe-
autHUTe Kaptu 35% OT Kap-
TObP>KaTe/IiTe T U3TI0I3BaT
B MarasvHHU 3a JIpexy U xpa-
Ha, 0koJ10 30% - 3a nuialjaHe
Ha MeCeyHH 3aJb/DKeHHs Ha
JIOMaKMHCTBOTO, MPHO/IM3HU-

Xa []a U3M0J13BaT MHOTO
TIO-PSIZIKO KapTUTe CU 3a
TerVieHe Ha rmapy oT baH-
komar. Te yBenmmurxa
YyBCTBUTE/THO Oposi Ha
TPaH3aKLIUUTE B ThPTOB-
CKUTe 00eKTH, KaTo ce
HaMaJIi cpeJjHaTa cyMa
Ha [1OC TpaH3akuysi.

Ha nasapa nma ronsmo
pasHoobpasue OT KapTo-
BU TMPOAYKTH, a K/TEeHTH-
Te OT CBOSI CTpaHa Beye

KpeAuUTHMTE KapTH CTaBaT

OCB3HaBAT IIPeAMMCTBATA
Ha KapTara.
er,ZLI/ITHI/ITe KapTH, KaKTO
Y BCUYUKH KPEAUTHH T1PO-
AYKTHU, HOCAT KpeJUTeH
PHUCK. B T03u cMuUCHN
HerioraCeHuTe 3aJib/DKe-
HUA OrpefesieHo ce OTpa-
34BaT Ha pa3Mepa Ha Heob-
C/Ty’>KBaHUTE KPeIUTH.
» Hukona Bakano®,
gupekmop “KapmoBu paznaawaHus”
8 NnB

» 35% om kapmoguvpxkamenume uznonzBam kpegumHume cu kapmu 8 mazazuHu 3a
gpexu u xpaHa

TenHO 20% 3a TeryieHe Ha
mapu B 6poii 1 camo 12% ce
T0/13BaT OT UHTEPHET Thpro-
BIH, 00sichu ["asist lumutpo-
Ba, U3MbJHUTEJIEH AUPEKTOD
Ha AvaHi] baHk.

JNuxBu

B MomeHTa OaHKHTE TIpH-
JlaraT JIMXBeHU HUBa OT 16-
19% cTaHpapTeH roAulleH
JINXBEH IIPOLIeHT M0 Kpe-
JUTHATa KapTa, 0bsicHUXa
or YHuKpeaut BynbaHk.
[Ipunarat ce ¥ mpoMoLIMO-
Ha/THU JIMXBEHU TPOLIeHTH

IMa pBCT 1IpU TO3U
TiaTe>keH MHCTPYMEHT

ITa3apbT Ha KpeUTHUTE
KapTH Npe/CcTaBs OHa3u
yacT oT OaHKOBHsA OU3HeC,
KOSITO Tpe/iriosiara rmocTosi-
HEH pacCTeX - HOBUTE TEXHO-
JIOTHH B TUIATE)KHUTE OTlepa-
uyu. PasnpocrpaneHyeTo Ha
TO3H I/1aTe)KeH UHCTPYMEHT
BCe noBeue HapacTsa. [lory-
JISIPU3UPAHETO Ha KPeJuT-
HWTE KapTH Ce CTUMY/THPa
OT Pa3/IMUHU KaMITaHUH, Thil
Karto MoTpeOHTeISIT ThPCH
TIpe/i BCUUKO ZlobaBeHaTa
ToJj13a OT rpojykTa. Bee
T0-4eCTo ce Hab/roaBa
MOTPeOUTEeNICKO TIOBEIEHHEe
Tpy KapToabpkaresmre. To
TIOKa3Ba ZIo0po rmo3HaBaHe
Ha 0cobeHOCTHUTe Ha KapTaTa
U TIPABUJTHOTO K3I10JI3BaHe
Ha MPWIOKUMUTE IPATUCHU
MeprOJU U OrPaHUUYaBaHeTO

Fana AumumpoBa,
u3nbAHUMeAeH gupekmop Ha
AnuaHy, baHk Bvazapus

Ha JIMXBEHUTe Pa3Xofu.

PecTpukijuuTe Ha 6aHKUTE
B OTIYCKAHeTO Ha KpeJuTU
obaue orpaHruKxa opost

Ha 07100peHHTe KITMEHTH.
OuyakBaHusITa HYA Ca C HaMa-
JISIBAHETO Ha HEeraTHBHUTE OT
KpeJJUTHHUTe OTPaHIIeHHS
KpPeJUTHUTE KapTh OTHOBO
[1a 3aeMar ITbPBO MSICTO B
nopTdeiimTe KaTo Haik-uec-
TO TPOJABAH MPO/YKT.

T10 BpeMe Ha MPOBeXKAaHU OT
Tpe30opuTe KaMIlaHUU, KOUTO
ca T0-HUCKM OT CTaHZapT-
HUTEe U LeJdAT Oa CTUMYJ/IN-
par U3M0J3BaHeTO Ha Kpe-
JUTHUTE KapTH, J0MbIHUXA
or OaHKaTa. 3a pas3/ivKa OT
NnoTpebUTeNICKUS KPEeJUT,
TpU KOUTO JTMXBara ce IbJ-
JKU BBPXY IIB/JIHUSA pasMep
Ha OTIyCHaTara Cyma, MpHu
KpeJluTHaTa KapTa ce Ab/DKU
JIMXBa CaMO BbPXY HM3MO0J3-
BaHaTa W HeroraceHa 4acT
OT KPeJUTHUS JIMMUT, [10CO-
yuxa olle oT YHUKpeaur.

Bpv3zkama c nowume
kpegumu
JlommTe KpeiuTH MPOABII-
’)KaBaT Jila ce yBe/JM4YaBar.
longma yvact or T4Xx ca 3a-
pajy HeBHeCEeHW CYyMH IIO
KpeJUTHU KapTH, KOMEHTHPa
npeau BpeMe OaHKOB Me-
HU/PKBD. [lMpekTopuTe Ha
KapTOBU OTAE/JIM B pa3/Idy-
HUTe OaHKH obaue oTpUYaT
[la IMa 110Zj00Ha TeH/|eHIHIs
U MMOCOYBAT, Ue BHOCKUTeE 110
KpeJWUTHU KapTH Ce 00CTyX-
BaT peflOBHO.

PagocnaBa flumumpoBa

[lakeTsT OT yC/ayru
Ch3/1aBa yno0CTBa

Xopara no-cKopo Bb3NpH-
€MaT Kpe/iuTHAaTa KdpTa
He KaTo MoJia, TyKC WA
npectk. Te ocb3HaBar
HeliHaTa HeobX0AUMOCT
KaKTO TPH ITbTYBaHe B
Yyy>XOHMHa, Taka 1 BCe TIOBeye
TIpH T10/13BaHeTo i 3a exe-
[THEBHU HYXK[TH.

Heo0c/y)keHUTe KpeauTH
10 KPeJUTHUTE KaPTH Ca
TI0-MaJTKo KaTo 00eM B cpaB-
HeHUe C NOTPedHTeNCKUTe
KpeUTH. 3HAUMTe/THA YacT
OT 3aKbCHEHHMSITA B IUIAlLA-
HETO T10 KapTHUTe Ce JAb/DKaT
Ha MPUYMHH, KOWTO HIMaT
BPB3Ka C MJIATEXKOCTI0CO0-
HOCTTA - HarpyMep Xopara
YeCTO TMPOIYCKAT HeCh3-
HaTesTHO KpalHara JiaTra 3a
TialaHe.

Koxapuz lNMaHocsH,
pvkoBogumen “KapmoB 6u3Hec” 8
MKB KOHUoH6aHk

IToTpeOUTeNCKUST KPeIUT
ce B3MMa LieJIeBO 3a KOH-
KPETHU HY)XX/IY, [J0KaTo Ipx
KpeJiiTHaTa KapTa K/IieH-
TBT 10/13Ba yHo0OCTBara i B
e)Xe/IHEeBUEeTO CH, KaKTO U
TMIpU TBTYBAHE B Uy>KOMHA

Y 1a3apyBaHe B UHTepHeT.
Ts e nmaket ot ycnyru. laBa
TU Bb3MOKHOCTTA Jia Cce
pasriiariar 6e3HanuuHo 24
yaca B [JeHOHOLLIMeTO, BCeKU
JleH, B 151 CBSIT.



YuuKpegur
OTKpHBa
ome 22 oguca

YuuKpeaut BynbaHk oTKprBa
22 HOBU Ovica B MarasuHUTe
OT Bepurara ,,I exHornonmc”,
cpobiryxa ot baHkara. Hoeu-
Te 0(¥ICH Y TIPEIOCTaBSHETO
Ha 6aHKOBH YC/TyTH 3a KITH-
eHTHUTe Ha ,,JexHonommc” ca

3aKo
Kpe[

[IpomeHnuTe, KOUTO
B/I3aT B CW/IA OT IHEC,
cOrbCcKaxa MHeHHsI-

Ta HA UKOHOMMCTH U

JienyTaru

HoBusiT 3akoH 3a moTpedu-
TeJICKUsI KDE/JUT BJI3a B CH/Ia
ot anec. Toii Gette pyeT oT
JleryTaTute Tipe3 (eBpyapu.
Torasa umaitie fe6aTu OTHOC-
HO BB3MO>XHOCTTA 3a CTIeKyJ/1a
OT CTpaHa Ha OaHKUTe, KaKTO
U 3a T0JI3aTa OT TO3U 3aKOH.
B kpaiiHa cMeTKa Tol Geriie
ripueT 6e3 ocobeHu CriopoBe.
MHO3UHCTBOTO OT JemnyTa-
TUTe ce 0befWHMXA OKOJIO
MHEHHeTO, ue HOBUSIT 3aKOH

HoBoctH
Yacr ot
NPOMEHHTe B
3aKOHa

» fopHama 2paHuua Ha
nompe6bumenckus kpegum
wie e 147 xuA. nB., a He goce-
2awHume 47 XuA. A8.

» KnueHmume we umam
npa6o ga ce omka3Bam om
cknloyeH gozoBop 3a nompe-

YacT OT JI0TOBOP 3a Halllo-
HaJTHO MTAapTHBOPCTBO U OaH-
KOBO 00C/Ty>KBaHe MEXTy
YuuKpeaur BynbaHk 1 Bepu-
rara 3a TexHvka. Togop bes-
yeB, NpeJice/iaTes1 Ha CbBeTa
Ha JMpeKTOpUTe Ha ,,JexXHo-
TO/UC”, OUaKBa MoBeye Ipo-
JTKOW TIpe3 Mpe/CTOSTIMTeE
Mecer. Criope[ Hero 11je UMa
yIBOsIBaHe Ha MpoJaKouTe

Ha TeJIeBU30pY 3apajivi IIpeji-
crostiust yTOO/IEH Ce30H -

¢unana Ha UEFA Champions
League 1 CBeTOBHOTO ITbp-
BeHCTBO 110 ¢yT60s1 B FOAP.
IIponerHure u eTHUTE Mece-
1Y ca 00MYaliHO CHJTHH U 32
nipofiakorTe Ha hoToarapa-
TU U XJIQ[WIHULY, JOITb/IHA
Benues. HabmoneHusTa Ha
MEeHUPKbpUTE Ha ,,[exHOoro-
JIMC” Ca 3a [OCTeIeHHO Bb3-
CTaHOBSIBaHe Ha KPeUTHUS
ria3ap. Karto miporieHT ot 060-
pOTa ILHOTO Betlie JISITOTO U

bT 3a IOTP
T [IpeIN3BUKA HOB CIIOP

IIle 3alUTH TOTpebuTenuTe
Y IIle UM Jiafie TIoBede Bh3-
MOXXHOCTH.

BaHkepute oT CBOsI CTpaHa
CUTHa/IN3MPaxa, 4e MeXAy
peZioBeTe Ha 3aKOHa Ce KpH-
SIT TIOABOAHY KaMbHU. EuH
OT TSIX e BB3MOKHOCTTA 3a
OCKBIIsIBaHE€ Ha KpeAuTure,
a TpUYKHATA e B OMacHOCTTa
OT 3/I0yTIOTPeOU OT CTpaHa Ha
KpeauTorio/rydyare/iv, KOMeH-
THpaxa Te.

Bankwure 111e 6b/at Mo-uc-
UUTIVIMHUPDAHU W HAMa [a
MoJBeXJAT XOopara, 3asBU
TIpY TIPFEMaHeTo Ha 3aKoHa
Maptun [JUMUTDOB, Tpej-
cezaTesl Ha KOMHUCHSITA TIO
MKOHOMHYeCKa TIOJUTHUKA,

6umencku 3aem u we mozam
ga 20 Bpbwam npegcpoyHo,
6e3 ga gbrkam Hakazamen-
Hu makcu.

» B gozoBopume 3a nompe-
6umencku kpegum we
mps66a ga 6bgam noco-
YeHu Bcuyku npuyuHu 3a
noBuwaBaHe Ha AuxBeHu-
me HuBa.

» bankume we ca 3agbnke-
Hu ga yBegomsBam kaueH-
mume npu Bcsaka npomMsHa
Ha AuxBeHus npougHm.

eHepreTyka 1 TypussM. BHB
CBLO TOJKPeNny pOMeHUTe
B 3akoHa. Ille uma nosuru-
BeH edeKT OT TeKCTOBeTe Ha
3aKOHa, 3asBU IpeJy BpeMe
nipes B. “Ilapu” lanuena bo-
OeBa, TUPEKTOP Ha IVPEKLVs
“MeykIyHapOIH! OTHOLLIEHUSI
U eBpoOIelicKa MHTerpays’”.

Konmpa

Tpu mMecelja ciief KaTo fery-
TaTHTe [7IaCyBaxa [POMeHHTe
B 3aKOHa U /IBa JJHY TIPEI TOM
[la Bjie3e B CHJIa, Ce TIOsIBUXa
OCTPY HErOBU IPOTHBHULIM.
CpeJ, TIX € UKOHOMUCTBT
JTrobomup XpHCTOB, KOMTO
3asiBY, ue 3aKOHBT 3a IO-
TpeOUTe/ICKUST KPeAUT IIle
Ch3[ajle 3HAUUTETHO HepaB-
HOBeCHe MeXX/y IpaBaTa |
3a/IbJDKEHMSITa Ha KpeAUTOpa
Y JibxHUKa. Criopes, Hero
ceramrHara ¢opMy/nIUpOBKa
Ha 3aKOHa T03BOJIsiBa pede-
PEHTHUAT JIMXBEH IPOLIEHT
Ja ObJie U3UKCIISBaH 0 Me-
Tozo/orks Ha 6aHKaTa, a ToBa
11le TT03BOJI TOM [ia Ob/ie BAU-
raHa HerpaBOMepHO. 3a Ja
TIpe/Iinia3y Xopara OT MoA00H
CTBIIKU Ha Tpe30pa, XpUCTOB
mpejJiara HOBa TPOMSTHA B
3akoHa. Criopesi Hest BUABT Ha
TIPUJIOKUMHUS TIPU CKITFOUBa-

eceHTa Ha MUHaJIaTa FofIfHa,
koMeHTHpa bemueB. Boripeku
TIpeJy3BUKaTe/HaTa UKOHO-
MUUeCKa 00CTaHOBKa OpOSIT
Ha 3aeMuTe, KOUTO OTITyCKa-
Me ripe3 I1OC TepmyHamTe

B MarasvHUTe HapacTsa. Tosa
TI0Ka3Ba CTAaOW/THOCT Ha TIpo-
JTKOWTe B Ta3u BepHra, oosic-
Hu [1uep-UB l'eraH, miaBeH
W3ITB/IHUTE/IeH JUPeKTOp Ha
YauKpenut Koncrombp Paii-
HEHCHHT.
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8 gyem cheg nognucBaHemo Ha go2o8op 32 HAUUOHAAHO

napmHbopcmBo
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» Cnopeg ukoHoMmucmu npomeHume 8 3akoHa 3a nompe6umenckus kpegum kpusm
onacHocm om yBeauuyeHue Ha Aux8ume. [lenymamume o6aye ca Ha MHeHue, 4Ye moll
3awumaBa kpegumonoayyameaume

HETO Ha /I0r0BOpa 3a KPeuT
JIUXBEH IIPOLIeHT HfAMa Ja
MOXXe 7Zia ObZie MpOMeHSTH
[0 TIBJIHOTO M3ILIAlllaHe Ha
KpeguTa. IIpeaoKeHHeTo
MY € W3IIPaTeHo Z0 HUKOHO-
MHUUeCKaTa KOMUCHA.

VimMa ocHOBaHHe 3a HOBa
MPOMSTHA B 3aKOHA, 3aIll0TO
HelljaTa He ca JOr/ie/laHH,

KOMEeHTHPa MUHUCTBPBT Ha
VKOHOMHKATa, eHepreThKara
u Typusma Tpaituo Tpaii-
KOB.

OmezoBop

[MpeanoxxeHuero Ha JIro6o-
MMp XpHCTOB KpHe OMacHOCT
OT yBe/IMYaBaHe Ha JIMXBaTa,
a He cerauHarta (opMy/u-

CHUMKA EMUANA KOCTAAUHOBA

POBKa Ha 3aKOHa, Kas3a 3a B.
“ITapu” MapTtus [JuMUTpPOB.
Toli 00sicHH, Ue TIIaBaIysAT
JIMXBEH TpOLEHT e Mmy6mnu-
YyeH U C HEro He MOXe Ja
ce criekysivpa. A3 HAIMa [ia
BHeCa Npe/JIoKeHUeTo My
3a pasr/ex/aHe, JOMbIHU
JvumMuTpoB.

PagocnaBa jumumpoBa

Hapg 40% ot Obarapure ca TeJIWIA KPeAUTH

Oxkono 20% wmar efi-
HOBPEMEHHO U 3aeM, U
JIeTI03UT

bpodar Ha xXopara, KOUTO Te-
[JIAT 3aeM, U Te3u, KOUTO
MMar J|eT103UT, e [OYTH eUH
u cbl. Okono 41% ot xopara
UMaT HaHKOB KPeJIUT, MOKa3-
Ba HalMOHA/HO IpOy4BaHe,
nopbyaHo otr MKB FOHumoH-
6aHk. [Temo3ut umar 40%,
a 6m3o 20% OT 3anuTaHuTe
pasrosiarar KakTo C [ell0o3uT,
Taka U C KpeAWT, MOKa3Ba
olLje NIPOyYBaHeTo.

AaHHU

Criope[;, HaLMOHA/IHO TIPOYY-
BaHe UIOTeueH KPeJJUT TeryisT
Hali-uecTo Xopa C BUCILIe 0bpa-
30BaHue - 58% OT 3anuTaHuTe.
061110 54% OT KeHUTe MEeXY
3511 50 roayHY BB3PACT CHILIO
MMar U3TervieHu 3aeMu. Tpetu
ca CIy)KUTe/UTe CbC CpefHU
Jl10 BUCOKHM Joxonu (46% ot
TEeIVIWINTEe WIIOTeYeH KpeAuT
nevesaT mexay 700 u 1500
JiB. MeceuHo). 40% ot xopata
C >KWIMILIEH 33eM Ca Ha Bb3-
pacrt fo 34 roaunu. bankoBuTe

CriecTsiBaHUsl Hail-uecTo ca Ha
xopa ¢ BucIlle oOpa3oBaHue
- 78% ot 3aruranure. Bropu
B KJ/lacalipsiTa ca xopara C [jo-
xom Mexxay 700 u 1500 7B.
- 42%, a TpeTH ca MBKeTe Ha
Bb3pacT Mexxay 35 1 50 roqyHu
- 41% OT aHKeTHpaHHuTe.

N36o0pvm
Bbp3uHa Ha 06CTy)KBaHETO
U 100pu yC/IoBHS ca Cpej
Hali-Ba)KHWUTE KDUTEpPUHU 3a
n360p Ha baHka npe3 2010 T,
MOKa3Ba TpoyuBaHeTo. [Ipu
n300p Ha OaHKa 3a ZIETIO3UT
Hali-Ba)kKHa ce OKa3Ba Obp-
3HaTa Ha OOCITY>KBaHETO U
6/11M30CTTa Ha KJI0HA /10 JloMa
w oduca. Te3u rokasaresm
€a roCcoueHH CLOTBETHO OT 70
u ot 40% ot 3anuTaHnTe.
JIvuxBara Beue He e pelllaBa-
112 TpHu u3bopa Ha OaHKa 3a
TeryieHe Ha KpeauT. MHoro
Ba)KHU 3a KapToJbprKaTesu-
Te ca BCUUKHU MapaMeTpy Ha
KpeZrTa, CTaBa SICHO OT TIpOo-
yuBaHeTo - 66% oT xopara ca
3asiBW/IY, Ue Ce WHTepecyBar
OT BCHUKH TaKCH, KOMHACHIOHH
U 3aCTPaxOBKHU.

Haii-pa3snpocTrpaHeHara
TIPAKTHKa, TIpejiu fia ce u3be-
pe 6aHKa, e 1a ce CpaBHSBAT
TIPOAIYKTHTE Ha TPH [0 TIET
6anku. EnBa okomo 6% ot
aHKeTHUpaHUTe He ca CpaB-
HsIBa/T 0(epTH, a AUPEKTHO
ca ce HaCOYMJIH KbM OIpezie-
neHa Oanka. ToBa TMOKa3Ba,
ye K/IMEHTHUTE CTaBaT BCe
no-uH(popMUpaHH, KOMeH-
tupat oT MKB FOH1OHOaHK.
KpepuTorionyuarenure Beue
TBPCAT Hal-7100puTe ycio-
BUs, a He OTHBAaT JUPEKTHO
B Hali-mo3Harara ¥M OaHKa,
JIOMbJ/IBaT OT OaHKara.

KomeHnmap
B cerammnara curtyarus Xo-
para MCKaT Jia ce UyBCTBar
TM0-yX&KBaHU M BKHU, U TO
He CcaMo C JIMXBU, a Hali-Beue
M0 HauMHa, 10 KOWTO ce OT-
HacCAT C TSIX, KOMeHTHpa Ma-
pust MnveBa, I71aBeH U3ITbJI-
HutenieH aupektop Ha MKB
FOnnon6ank. OTHOIIEHKETO,
06C/Ty)KBaHETO Beye e BCe I0-
BakeH (hakTop mpu u3b0p Ha
0aHKa, OMb/IHH TH.
PagocnaBa JumumpoBa

Haii-yecTo NoTpe6UTENCKN KPeAUT TerNaT

CnyXuTenu cbC CpesHn o
BMcoky goxoau (700 - 1500 18.)

AKTHUBHOCT

MudopmaipionHa
KaMIaHusi 3a
UTIOTEUHH 3aeMHU

» MKB KOHuoH6aHk
cmapmupa uHdopmMauu-
OHHa kamnaHus 3a uno-
meyHu kpegumu. Lilenma
Ha 6aHkama e knueHmu-
me ga noAy4am uHdop-
Mauus 3a 6b3modkHoCm-
ume 3a UnomeYyeH 3aem
u ga uzbepam Hau-nog-
Xogsawus 38 msx - cno-
peg Hy>kgume u 8b3modk-
Hocmume, 06CHUXa Oom
mpe3opa.

» KnueHmume Ha 6aHka-
ma wie noAy4aBam om
kpegumHume cu koH-
CyAmMaHmMu chneyuanHa
kHukka - “UlnomeuveH
komnac” - c omzoBopu Ha
Hal-4yecmo 3agaBaHume
Bbnpocu, kakmo u npe-
nopvku kbm Hau-8akHu-
me ocobeHoCmMu Ha uno-
meyHume kpegumu.
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Lumam

3aBpbllaHeTO0 MU B bbiirapus
Oellie CTPax0THO, MAPTUTO CHLIO.
OuakBauTe Me Mak

» D) Kapna Kokc 8 opuyuanHama cu Facebook cmpaHuua

IIporpama
T'onemu
OYaKBaHHUA
3a Solar 2010

TasroguilHOTO M31aHKe Ha
¢ecruBana Solar 11e 3arouHe
Ha 31 1o/ ¢ napTy Ha Puun
XotwH Ha Cacao Beach.
Cnep, Hero Ha 6 aBrycrT Lie
ce n3sBu Petbort Crmm, a
Ha 13 aBrycr Ha Iysnra 1e
3acraHe ApMuH BaH bropeH.

CesonbT Ha Cacao 1rie Obzie
3aKPHT OT Jj00pe No3HaTHs
Ha OBJrapckara myo/ivika
Bukrop Kanzgepos, urieto
TIapTH B paMKuTe Ha Solar
Beue Ce MPeBpHIIIA B Tpa-
mvnpist. [aparnenHo ¢ Tesu
MMeHa OT XayC CLieHaTa 1o
JIPYTH TUIa’KoBe Ha Brirapust
1Ile Ce U3SIBSIBAT U POJHHTE
JMIPKeH, KOWTO B ITOBeYe-
TO C/Ty4yau He OTCTHITBAaT Ha
T10-3HaMEHUTHUTE CH KOJIETH.
IIpusatHo Crtyiane.

Xayc MapTUTO KaTo OM3HeC

Kaps Kokc oTKkpu maptv ce3oHa B bwirapus. [ o/iemMu iMeHa OT eIeKTPOH-

HaTa MY3MKa lile 3a0aB/isiBaT ObJIrapuTe IIpe3 JIATOTO

Xayc nmaptuTo Moxke ia Gse GusHec. U karammsarop Ha Apyru
GM13HEeCH, KOUTO CHITPOBOK/IAT FOCTYBaHeTO Ha 3HaMmeHUT DJ.
Beue 3anouBa fja ce odopmsi T.Hap. NapTyd TYpU3bM, KOKITO e
[Jo0pe ot 3a GpaHIiia B yC/IoBUsiTa Ha Kpusa. [Ipuxoaute
OT OUsIeTH ChIIO He ca 3a npeHebpersaHe. [TapanenHo ¢ My-
3WKara BbPBSAT OIPOMHO KOJTMUECTBO 0e3a/KOXO/THY HAITUTKU
U a/IKOXO1.

Jlugep

YeTBHPTOTO MPUILIECTBHE HA IHO Haki-ro/IeMUTe UMEHa B eJTeK-
TpOHHaTa My31Ka B cBeta Kapst Kok rMoka3Ba KOJIKO YCIIEeIIHO
Moxke f1a Ob/ie eJHO MapTH OT IVIe[HA TOUKa Ha Ou3Heca. M3-
IIeX71a, Kpr3a 3a heHoBeTe My HsiMa. AHIIMYAHUHBT 3aKbCHSI
C 2 CeIMUILM 3apa/iy BY/IKAHUUHYSI 00/1aK OT VIC/iaH/jyist, KOMTO
6rokupa asroTpadvika Haz EBpora. ToBa He morpeun Ha Haf
6000 ay1um Jja MOCeTsT IMbPBO POXKAEHUs JieH Ha ,,MeTporio-
JIIC”, KB/IETO TOM TpsibBailie [ia Ob/e xe/y1aiiHep, a rnocse aa
YBa)XKaT U MapTUTO My B Hauanoto Ha Mail. CamMo BXOIBT 3a
Hero crpyBa Mexxay 30 u 50 /1B. B 3aBUCMMOCT OT MecTaTa.
Odurmanta tudpa Ha 6post 3aKyTieHN OWIETH U TIPUXOAUTE
OT TSIX HsIMA, HO e(peKTHT e TOBeUe OT SICEH.

Mo mopemo

Ocgen Kokc obaue 110 k1yboBeTe Ha Bbrapust THTEpeCHOTO
TerrbpBa NpeZcTon. [Ipey ceaMuULIa OT e/IMH OT Hali-ToJIeMUTe
CTO/IMYHH XayC K1yOoBe - ,,S1nTa” - 06sIBIIXa IIporpamMara cH 3a

5

o

JstroTo. VimeHa karo ®et6oii Crvim, ApmuH BaH BropeH u aipy-
Y Be/IMYMSI OT XayC U TPAHC CLIeHaTa ILje HaITb/THSAT [U1aKa Ha
Cacao Beach, KbIeTO TI0 TpaJULIsI BCSIKO JISITO Ce TIPOBEXKIAT
Hali-TojleMHTe TIapTHTa ¥ Hac B paMKHTe Ha ectrBasa Solar.
CamurTe Te CTUMY/IMPAT HSIKOJIKO OTpach/ia MoKpaki cebe cu.

Or eqHa cTpaHa, T0/Ie3HH ca 3a TypusMa. He enuH u jBama
ca mbTyBatuTe 70 CrbHUeB Opsir camo 3a OTIpe/iesIeHo MapTy.
ToBa 03HauaBa HOLLYBKH B XOTeJIH, XpaHeHe - BCe Hell[a, KOUTO
€a YacT OT TYPUCTHUECKHsI OPaHIIL

Hanumku

OcgeH Bojia 110 NMOJ0OHH MApPTHUTa Ce KOHCYMUPA HEI0 MHOTO
TIoBeye. 3a efIFH aJIKOXOJIeH AWCTPUOYTOP IVIe/jKara Ha HSIKOIKO
XU AYILH, U3MHABALA JOPH 110 €jHa Orpa, ChC CUTYPHOCT
e pagocT 3a okoto. KakBo /1a roBOpuM 3a COOCTBEHULIUTE Ha
KiTyDOBeTe, 32 KOMTO TOBA € OCHOBEH MOMUHBK. A 1 BBITPEKH
OTHOCHTE/THO BUCOKUTE CH 1ieHH (TIpe/jv roAHAa Te 3aroyuBaxa
ot 20 sB. ¥ cturHaxa Ao 50 J1B. 3a maptuTo Ha Tuecto) bunieTrTe
Ce rpojaear JocTa zgoope.

Or ,,fInTa” KOMeHTHpaT, ye 04aKBaHMSTa UM U 3a TO3U Ce30H
€a ONTUMHUCTUYHU. 3alioTo ¢eHOBeTe Ha XayC My3uKara Mak
11le TBTYBAT JI0 MOPETO, 3a Jja NMOTaHLyBaT HSIKOJIKO Yaca I107]
My3HKara Ha irobumust cu DJ.

Vmaiiky nipeZiBUJ, TpaHAMO3HOCTTA Ha Iporpamara 3a ToBa
JITO, CMSITaMe, e KpH3ara HsMa /i 3acerHe rapTyTa oT Solar
2010, Ha KOUTO 11je T'OCTYBAT Hali-To/IeMHTe UMeHa, Ka3Ba JIrobo
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CHMMKI EMMANA KOCTAAUHOBA

YpcyHu ot opranusaropure. 3a no-Mankute karo Cangu Pu-
Bepa w1 Mapk Haiit v MaruH TiH Beszien Moxke 60U 11je uMa
MaJIKO T10-MaJIKa [I0CellaeMOCT, HO HsMa /la e Helllo 0ce3aeMo,
TBbPAH TOM.

3aBpvwaHe
A 1 Kapn Kokc max 11ie ce BbPHE - 3a PaZIoCT Ha (heHOBETe CH.
W Ha Gu3HecHTe, KOUTO CTUMY/IHpPA T0sIBaTa My Y Hac.
BcbIHOCT Kpr3aTa He e TIOAMUHA/IA TIapTH OM3Heca y Hac,
KOMeHTHpa YpcuHM. [lo MyHaiara rofiiHa Xopara W3/m3axa
BCEKH YHKeHI, a Cera He e Taka, jo0asi Toi. Habmopnaga ce 1
Criafi B KOHCyMaLWisITa T10 KiryboBeTe. BBIpeku ToBa YpcuHU
BIDK/IA MOJIOKUTeE/THATa CTpaHa Ha Kpusarta. Criefi Hes 1ije OC-
TaHaT CU/HUTe B OM3Heca, Ka3Ba TOM.

®ecmuBanu
IMogobHu ca ¥ oyakBaHUsITa 3a (eCTUBAIUTE Tpe3 JIATOTO.
KbzeTo ocBeH rosemu rpynu Moxke Jja ce BUAAT U IHTePeCHU
MMeHa OT eJleKTpOHHarta My3uKa. Kato Prodigy Hampumep.
Te wie 3abMAT B cpejiaTa Ha aBrYCT B paMKHTe Ha Spirit of
Bourgas. Ouaksar ce focra noceturend oT PymbHUS U
npyrute 6ajKaHCKY [Ibp>KaBU. Masko IMo-paHo B LIEHTBpa
Ha Co¢us B pamkure Ha Park Live Fest 1je ce ussiBiT U
Massive Attack. KouTo cbc CUTypHOCT 11ie IIPUB/IeKaT 1 Xopa
ot ripoBuHIMsATa B Codust.

Xpucmo Jlacko8
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