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» Mpuwa Kam6ypo8,
u3n. gupekmop Ha
ABPO

USD/BGN: 1.46438
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Bbirapcka HapogHa GaHka

®

Buarapcka HapojHa

[Tapyuny npobnemy

EUR/USD: 1.33560

Sofix: 418.04
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GaHKa

Kpusara fionpe
M 32 YUHOBHHLUTE

Bwirapcka onzoBa 6opca

12
bopcara urHopupa
MepKHTe Ha
MPaBUTE/ICTBOTO

Bpuranero Ha [J[IC
11ie cBHe 0bopoTHTe
Ha myO/Iu4HUTe
KOMITaHUH, KOUTO
TpO/iaBat y Hac

» 15
ITo-HMCKa meyanda
3a,,KP3 Opecoc”
u ,, Pazepsec”’
OputopuTte cBanuxa nevaj-
6aTa Ha OCHOBHUTE KOMIIa-

Huu B BG40 cnieps 3aBepkara
Ha oTyeTuTe

News in English » 11

neHa 1.50 neBa

9”770861 560012

BG40:115.79
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Bwirapcka ponzosa 6opca

>

3aruiaTuTe B aIMUHKCTpaLYsTa 1ile ObaaT HaMmaneHu ¢ 10%. [lledoBeTe Ha Abp>KaBHU (DUPMU ChIIIO 11je TT0y-
yaBaT 1o-MaJiko. ToBa e MbpBaTa aHTMKPU3KCHa MsIPKa, KOSITO Oellie MpyeTa OT MPaBUTEICTBOTO P> 6

»>2
KaouuersT Bi1e3e B
MBpPTBaTa XBaTKa
Ha 3aMeHKUTe

Camo 3a Mecel| KabUHETBT
,,DOPHUCOB” CMeHHU T103U-
LIMSITa CH TI0 3aMeHKUTe Ha
180 rpapgyca. Te3ara, ue
3aMeHKUTe ca MpecThIlie-
HUe, TPYJHO Lile U3bPXKHY,
3aII[0TO Te Ca U3BBPIIIEHH 110
3akoH, npuet oT HC

> 8
Marwucrpana ,,JIrome”
1ie e ¢ 35% I0-CKbI1a

JbpxaBara 1ie fazie Ha
Typckata ¢upma Maria
Yunurns 185 miH. EUR,
KoeTo e ¢ 1/3 noBeye oT
cyMara 1o jioroeopa. JJHec
Criopa3yMeHHeTo TpsibBa
Jia 6b/ie MoATMcaHo

»8
5 MJIH. JIB. KalIMTa/a1
3a YaCTHUTE
3ApaBHH (OH/I0BE

Hos 3akoH npefBka
BBBEX/JAHETO Ha 3a//b/DKU-
TEJTHOTO JJOMb/IHUTETHO
3/paBHO OCUTypsIBaHe U
2% pomb/IHUTEHA 34paBHa
BHOCKA, ChOOIIH [IeET

Ha 3/jpaBHaTa KOMUCHSI
JIvue3ap VBaHoB

> 9
HK cTtpyBa MUHUMYM
360 mimH. EUR

JHeBHaTa U3[pbKKa Ha
ZBopela e 27 XUl JB.
IMpopakbara He MOXKe Ja
€ aHTUKPH3MCHa MsIpKa,
Kasa Xpucro [Ipymes,
reHepaJsieH AMPeKTop Ha
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MHeHus

» 1 8 Mopuus yBenuyuxa c 1%
AAC, HO MeCMHUME XOmeAuU-
epu HamanaBam ueHume c15%.
Kak um uznuza cmemkama Ha
msX, @ Ha Hawume - He. Te madl
camo ca cBukHanu ga ce onaak-
8am u ga uckam gvprkaBama
ga um nomaza - s ¢ peknama, s
c npedepeHuuu, A ¢ No-Hucku
gaHbuu. Typuzmbm HU Bce e
Hau-BarkeH u Bce e HegoBoneH.
Feopzau Cnaco8

» BuzHecbm Ha mypuc-
muyeckama uHgycmpus
momanHo wie ce npeuaka ¢
no-Bucokus gaHvk 4AC u we
HacmaHe 06bpkBaHe He camo
3a ma3u, Ho U 3a cregBawia-
ma 20guHa. Om moBa HaAma
ga cneyeasim u camume
mypucmu, 3awomo 3apagu
noBuweHume pa3xogu no-
yuBkama B Bvnzapus Cow0
we nockbnHe. TozaBa kak ga
He xoguwi 6 Mepuus uau Typ-
uus. Tam xem e no-eBmuHo,
xeM no-kayecmBeHo.
CnaBsHa U6pamoBa

'BpIOKCeN TUTaH Che,
CaHKLIH 1 3apat
[ sam

@ e

30 TYPHING MIDE/BCLIa8 OTPONHI 3ATYOH 50 Oparilia » &5

pari.bg Ton 3

Cnopa3ymeHuemo c

Pycus 3a AEL| “BeneHe”

BeposmHo we 6bge

ygunkeHo. HEK: Mopb-
YyaHa e npakmuyecku usnama
UHCManauus Ha nepBu u
B8mopu 6n0k.

TypuzmMbm usmpon-

Ha om ugesama3a

npomsHa Ha AAC.

BpaHwbm moXke ga
u32y6u MUHUMYM 50 MAH. EUR
om npoBaneHu 3asn6ku.

®doHgoBeme 3a
umomu cbkpawaBam
napume 3a uHBecmu-
uuu. KomnaHuume
oyakBam ma3u zoguHa ga e
no-mexkka om 2009 2.

HALUMOHANEH BU3HECBCEKMAHEBHMK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

U3paBa

busHec Meawma 'pyn A,

yact ot Bonnier Business Press

MevyenuseL
AtaHac bo6okos

*®

Mpogaxkbume Ha “MoH6am” A/l c npegcegamen Ha YC AmaHac
Bo60okoB ce yBeauyuxa c 55.2% Ha zoguwiHa 6a3a npe3 ¢peBpyapu.
MNokazameasm npe3 MuHaAus Meceu, gocmuza 15 MAH. AB. O606-
wieHume gaHHu 3a nbpBume gBa meceua Ha 2010 2. noka3Bam, ye
npou3Bogumensim Ha akyMyaamopu e peanu3upan npogykuus
3a29.2 MAH. AB., koemo e noBuweHue om 50.5% cnpsimo cvwius

nepuog Ha MuHaAama 20guHa.

KomeHmap

» 3ano4yBa ga cmaBa kpucmanHo sicHo, Ye 3a ynpaBasaBawume kay3zama 3a 3ameHkume Beue He e cnpaBegauBama kayza

Ny6ew,

) 4

Mapuo Hukonos

Bau3o 15 2oguHu 3amBop 3a 6uzHecmeHume Jllogmun CmoukoB u
Mapuo Hukono8 (Ha cHumkama) noucka npokypamypama. [18a-
Mama u owe hemuma gywu ca Nogcbgumu 3a NpaHe Ha 7.5 MAH.
EUR om CAMAPJ, koumo ca HanuBaHu 8 komnaekca “flloHu”, koza-
mo mot 6e co6cmBeHocm Ha npe3ugeHmckus cnoHcop JllogMmua
Cmotuko8. lenomo cpewy zpynama “Cmotko8 - HukonoB8" e npeg
¢uHan u ce ovakBa gHec npucbgume ga cmaHam SicHU.

CHUMKA EMUTNA KOCTAAMHOBA

[ IpaBUTE/ICTBOTO TOIa/IHA B
MBbpTBaTa XBaTKa Ha 3aMEeHKUTe

Camo 3a mecer| KaOuuersT “Bo-
PHCOB” CMeHH MO3HLUATA CH T10
“3amenkuTe” Ha 180 rpagyca. Tosu
CIOXKeT Ce MOBTaps KaTo B eJHO
oTyaiBallo “ziexka Bi0”. Hecrpa-
Be/I/IMBUTE 3aMeHKU Ha TOPU U 3eMU
6s1xa 3HAMETO, C KOETO TPe/x ro-
nvnu BCIT arakysa u otHe ot JI1C
AreHnsita o ropute. Bmecto na
HacCTbI1M HOpMau3aLysi, HOBUTe
rOCro/japy Ha areHLUsATa HallbJl-
HO 3aKOHHO 4pe3 3aMeHKH [10UTH
Toflapyxa Hali- arleTUTHUTE YacTh
OT rbpyKaBara Kb/le Ha ObJIrapcKuy,
KbJle Ha UyXKI QUPMHU.

3aiio yepBeHHUTE NMOCTHIIUXA KaTo
0Marb0CaHH, e BBIIPOC, Ha KOWTO
BCUUKM MOTarT Jja CU OTTOBOPSIT,

HO HUKOM He MCKa /ja OTTOBOPH

Ha mac. [IHec xopara Ha Botiko
BopuCcoB MOBTApAT CHIUS CLieHa-
puii, pa3BsiBaliki OTHOBO 3HAMeTO
Ha 3aMeHKuTe. A ToBa belrie efHa
OT Kay3uTe, C KOUTO Te Creueinxa
n3bopure. O6BUHSBaXa NpegLIie-
CTBeHHLUTe cU U oberjaBaxa ja

He TIpaBAT Karto Tsx. U criasuxa
00eIIlaHUeTO CH /10 HAUaIoTo Ha
(heBpyapH, KOraTo MUHUCTBDBT Ha
3emeiesiiero MupociaB HatizeHoB
rojtyuu nucmo ot bprokcesn. C Hero
EBpornetickata KOMUACHS TIpefiyTipe-
1 KabMHeTa 3a OuakKBalljaTa ro
106a, B CJTyJaiil ye He MperiprieMe

CBemnaHa TpudoHoBcka
strifonovska@pari.bg

Te3arta, ue
3aMEeHKHUTe

ca MpecThIl-

JieHHe, TPYAHO I1ie
U3bPXKH, 3aI1[0TO
Te Ca U3BBPILIeHH
10 3aKO0H, IIPUeT
ot HC

HeIL0 3a pa3Ba/IIHeTO Ha CJleJIKU-
Te I10 3aMeHuTe Ha ropu. Kouro
criopeg, npaBusiata Ha EC v ciopep,
3aKOHMTE Ha CBOOOJHUS Masap ca cv
yKcTa AbprkaBHa romouy. IlaHchT
Ha TIpaBUTe/ICTBOTO Oellle fja Ipy-
3Hae, 4e TOBA e Taka, U /ia pa3Baiu
cenkure. A Te3u, KOUTO UCKarT Jja
3amnassT NpUAOOUTHUTE CH OT Jbp)Ka-
Bara UIMOTH, TIPOCTO TpsibBalLe Aa
JOIUIATAT [0 Ia3apHuTe LieHu. Taka
B /Ibp)KaBHUs OI0/pKeT Moykexa fja
B/I3aT MOHe 1 M/IpA,. JIB., B CTydait
ue BCUUKU [TOUCKAT Jla CU JOIUIATAT.
AKxo He, ToraBa JibpyKaBara Ielie fa
CU BbpHe CKBIIUTe MaplLie/y C TOpU
1 3eMe/ie/ICKU 3eMU U [1a IOCTBITN

C TAX KaKTO Hamepu 3a fo6pe. ToBa
Hellie ¥ MJIaHBT HA MMHUCTBP Mu-
pocnas HalifieHoB. Bere.

45 1HM MOo-K'hbCHO 3amoyYBa /Jja
CcTaBa KPHMCTAJ/IHO SICHO, Ue 3a YII-
paBJisiBaLUTeE Kay3aTa 3a 3aMeHKUTe
Beye He e CripaBe/ljiMBara Kaysa. To-
Ba CTaHa, cJief] Kato ot bprokcen mno-
HCcKaxa OT 3eMele/ICKHsl MUHUCTBP
olle e[IHO 0OsICHEHYE 3a 3AMEHKUTE
Ha 3eMH npeJuMHo 1o YepHomop-
CKOTO Kpaiibpesxue. HaiifeHoB 00-
BUHU “3ejieHUTe” B Npe/iaTesiCTBo,
3al110To, KaTo ce3upaau bprokcern,
6uin Hatonuiu bbarapust.
WcTtunara e Masiko ro-pasnivuyHa.
Hobpa wiy jio1a, Mo3KLUsTa Ha

NIPUPO/03alUTHUTE OpraHu3alliy e
rocsiefioBaresHa. [Ibp>kaBara obaue
e TasW, KOSITO IPOMeHH MO3ULUATa
cu 3a 3ameHuTe Ha 180 rpagyca.
3awio? 3a 0TroBOpa Ha TO3HU BBIIPOC
BCEKU UMa 00sICHEHHe, HO HUKOH He
HCKa Jja OTTOBOPU Ha I1ac.

OT HAKOJIKO JHH YyBCTBOTO, Ue
MOJIyYH/TUTE JHP)KABHHU 3eMU
ype3 3aMeHKH Ca MO-BayKHUTE 3a
yTIpaBJISIBAIIIATE, CTaBa BCE TI0-
HarparuuBo. U Taka MoBeieHHeTo
Ha MPaBUTeJICTBOTO CTaBa JIeCHO
obsicanmo. Cera Te TBBPJIST, ue
3aMEeHHTe Ca TIPeCTHIIEHHEe U Tasu
Te3a IsIa Jia Cracy Jbp)KaBara
ot robara. ITpezesHo sicHO e, ue
TaKaBa Te3a TPY/HO Il U3AbPKH,
3aII[0TO 3aMEHHUTE Ca OCHIIeCT-
BSIBAHH 110 3aKOH, T71aCyBaH OT
napiamenTa. HsiMa Kak Hewo a
Ob/ie eJHOBPEMEHHO U 3aKOHHO, U
TIPECTBITHO.

Bcuuko ToBa cTaBa 3apajy UH-
TepecHTe Ha IIIefia Xopa... 3aI0To
KOJIKOTO TI0Beye Ce OTJiara pelaBa-
HeTo Ha 11po6siemMa, TOJIKOBa TT0Beye
NpUACOUINTE IO Ta3K CXeMa 3eMU
VIMaT Bb3MOXKHOCT Zla 6eToHHpar
nonio>keHueto. lopu u 6yksanHo. U
TOJIKOBA M0-MaJ/IKO IIaHCOBe UMa 3a
JIaHBKOIUIATLIUTe J1a OTbpBarT I1j1a-
IIIaHeTO Ha O'POMHHUTeE ITI00U.
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» Mas MaHono8a, genymam om Koaauuus 3a Bvbazapus

KomeHmap

IIspBara JisiCTOBUIA
e MaJIKO Cakara

HNwma egna gpp>xkaBHa
¢upma, kpaeTo crief,
HSIKOJTKO [THU CJTy>KUTe-
JIMTE IIe TIo/yJaT JocTa
no6wp boHycC 3a Besuk-
JeH. VIMa effHa uacTHa
¢bvpMa, KbZETO TIO
CBIIIOTO BpeMe Xopara
IIle CU MPaBAT CMETKUTe
Kak /ja ce OIpaBsiT C
OpsI3aHUTe CH 3aIulaTH.
ToBa He UM ce C/TyyBa 3a
TIPBB ITBT OT HAYaI0TO
Ha Kpusara. Te3u B gbp-
’KaBHarta (ypMa ChIIo
He TI0/Ty4yaBaT Ipa3Hud-
Ha MpemMusd 3a IPBB MTBT
OT HayaJI0TO Ha KpU3ara.
IIpe3 u3reksata noBeue
OT rofyHa medsT Ha
yacTHaTa upMa e psizain
Da3X0/M 1 € YBOJIHSIBAI
niepconait. Ilo caiio-

TO BpeMe IedbT Ha
I'bp>KaBHaTa hupma

€ pa3ayBasl U3/UIIHO
11aTa v ¢y1abo ce e BbJI-
HyBaJl OT Pa3xOfuTe CH,
3aIll0TO CU ¥Ma CTabuI-
HU TIPUXO/H.

JBete hpupmu padorar
B eJjHa U cbIia cdepa.
BeposiTHO MOXeTe fa ce
CeTUTe KOsl Ce CIIpass M0-
KauecTBeHO. Pa3nuka Tyk
HSIMa - HUTO MpeJy Kpu-
3aTa, HUTO cera. Hakbze
MeXJy Buepa U JiHeC
xopara B jiBeTe hUpMHU
1lle HayuaT e/jHa U Cbllla
HOBHHa, HO 3a cebe cu 111e
s pa3Th/IKyBaT KOPEHHO
pas/IuyuHoO.

®ununa PaguoHoBa
philippa.radionova@pari.bg

IIpaBuTencTBOTO MOCET-
Ha Ha aAMMHHUCTpaLUATa
- ipubvpa mapu ot GoHJ,
“PaboTHa 3amuiata” Ha MH-
HMCTEpCTBaTa B OrofpKeTa
U 10 HapeXX/laHe Ha Tpe-
Muepa TpsibBa /la HaMain
BCHUYKU Bb3HarpaXieHus,
KOUTO HaJXBBPJISAT TI0
pa3Mep Te3u Ha MUHU-
crpure. Mspka, KOosiTO
MOXKe 61 HsIMa roJisiMo
3HaueHue 3a PUCKa, HO e
3HAK, ue KabMHETET MOXKe
[la pa3cee aHTUKPU3UCHUS
cu GOKyC OT JIefCTBuS,
KOUTO CIThBAT OM3HeCa,
KBbM MIPOMEHH B CEKTOPA,
KOWTO Hali-Majko Uiu
HUKAaK He TI0CTpajja OT

Ovp3ocm u kpacoma

Kpu3ara. M KoiTo Karo
pa3mepu U e(peKTUBHOCT
cu e ipobiemeH u 6e3 1a
MMa Kpu3a.

BryiexxgaHe B JeTaiiure
o0aue moka3sBa, ye Ha
TOBA pellleHre MOXe /la ce
I71e/la eAMHCTBEHO KaTo Ha
3Hak. Okas3Ba ce, npu-
TeCHeHHe Morar a uMarT
CaMo CITY)KUTeJIUTE B Te3u
MHHHCTEPCTBA, KOUTO He
Ca U3ITBJIHWJIN TIPAaBUTEeJI-
CTBEHOTO pellIeHNe OT eCeH-
Ta 3a ONTUMH3MPaHe Ha
pa3xofuTe 3a Bb3Harpak-
nenus ¢ 15%. Te3u, kouto
ca CBBpIIM/IM paboTara,
TpsibBa 1a IPeXBBLPJIAT
CaMo JIeceT OT CIIeCTEeHUTe
TIPOIIEHTH B OFO/KETa, a
OT OCTaHa/uTe TIeT - ia
paszasar OoHycH.

ToBa o3HauaBa ABe
Heia. [IspBo, nma
MHHHUCTPHY, KOUTO HE
U3ITbJIHSBAT COOCTBEHU-
Te cu peleHus. Bropo,
He e ChbBCEM ITPaBIJIHO
HOBOTO ChKpalllaBaHe Jia
Ce HapHua TOUHO ChKpa-
maBade. U Tpeto - 1obpe
Ye e MajIko BepPOSITHO
TO3U BT YNHOBHULUTE
Jla Bb3pa3sT 0CTPO, KaKTo
HarpuMep B Cyiyuasi 3a
OCUTYPOBKHTE, 3aIII0TO
eBeHTYyaJIeH Iope/ieH pe-
BEpaHC KbM TsIX HsIMaIIle
[la e BpbIllaHe Ha CTapoTo
TIO/IOKeHVe, 8 BePOSITHO
nozfobpsiBake.

» BMecmo ga omzo68opu 3a xoHopapa om 1.5 MAH A8 Axmeg [lozaH Hanuca omBopeHo

nucmo go “Magam B”

CHUMKA EMUNNA KOCTAANHOBA
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Yucno Ha geHs

» >kuAuwHU czpagu wie modke ga ce caHupam no OnepamuB-
Ha npozpama “PezuoHanHo pazBumue”

»Kpacumup MapuHo8 - Fonemusi MapzeH 8au3a 8 cbge6Hama 3ana 8 Codutickus zpag-
cku cbg Ha nopegHomMo 3acegaHue cpeuly Hez2o u no-mankus My 6pam Hukoaaii. Kpacu-
mup MapuHo8 e 068uHeH kamo pvkoBogumen Ha npecmbnHa 2pyna 3a pagnpocmpaHe-

Hue Ha Hapkomuuu, pekem u zpa6eXu

pari.bg penauku

» YoBekbm e MHO20 cumna-
muueH (TomucnaB [1oH4eB -
MUHUCMBPBM NO ynpatae-
Hue Ha cpegcmBama om

EC - 6en. peg.). O6a4e MoyHO
ceza, kozamo ce ywygum kak
ga checmum, He 6ewe ygay-
HO ga uma Ho8 MuHuCmbP.
[Lopu u 6e3 nopmoelingae,
HaAu we uma koaa 3a Hezo0,
o¢uc u cekpemapku, nvk ga

ABTOPBT Ha

Komucusra no kopyn-
[MSATA Perl Jia IPoBepr
nugepa Ha JTIC Axmef,
JoraH 3a KOHQJIUKT Ha
WHTEepeCH BbB BPB3Ka C
KOHCY/ITaHTCKUSI MY JIOTO-
BOp no npoekra “IlaHkoB
kambK”. Cokosa 1iie 6n1e
W3BUKaH JIMYHO /Ia JaBa
obsicHenws1. Komucusita
1Ife TO pa3ciefiBa 3a Thp-
TOBUS C BJIACT, KOHQIUKT
Ha MHTEepecH U MpaHe Ha
Tapu.

JenyTarure 1ie mouc-
KaT BCUYKH 10roBOpH
T10 MPOEKTa, KaKTo U
TO3U Ha sngepa Ha ATIC.
Beue ca novckaunu jo-
KyMeHTUTe OT apXvBa Ha
40-oto HC BBB Bpb3Ka C
TpoBepKara 3a UMOTHUTe

He 2080pumM 32 MUHUCMEp-
cka 3anaama. A tOAuaHa,
kamo He 3Hasm kBo wie s
npaBsm, ga s Mmaxam, 3awo
u HellHama 3anAama ga
naawamel

Tepe3a

» laHo 4oBekvm ga cu
cBvbpwiu pabomama u ga
Hamucka MuHucmepcmBa-

CHUMKA MAPUHA AHTENOBA

ma ga He ce Momasm, a ga
pabomsam 3a 6bp30 ycBo-
aBaHe Ha eBponelickume
cpegcmBa. Kakmo u no-6vp30
ga ce uznAawam napume 3a
Beye peanuzupaHu npoekmu,
a He ga ce 6aBsam c meceuy,
3awomo maka camo ce nom-
nam 3agvikeHusima mexkgy
pupmume.

KanuH KoBaue8

“bpaBo, Maznam B” 111e
Ob/e TIpoBepsiBaH 3a MpaHe Ha Mapu

Axmeg [loz2aH
npegcegamen Ha AiMNC

Ha Axmep loran u e
1I0CTaBW/Ia BLIIPOCH Ha
HAIIL danbunuTe ca
OTTOBOPU/IY, Ye TIPOBep-

KWTe He ca 3aBbpIIeHH,

VAB/DKEHHU Ca CPOKOBETe
Y CJIe/i TIPUK/TIOUBAHETO
VM ITIe UM TIPe/JOCTaBsAT
JTAHHUTE.

MHoro xopa 3HasT, 4ye
051X M/AEO0JIOr Ha TO3U
TIPOEKT JI0 HAMUPAaHEeTO
Ha (prHaHCOBa cxeMa 3a
HETOBOTO CTapTUpaHe,
Harica Axwmep loraH B
OTBOPEHO ITUCMO JI0 KYP-
Ha/nucTKara ot B. “Tpyg”
Banepust Benesa. [1penu
JIBa THU Ts NyO/IMKyBa
KPUTHYEH aHa/u3 3a -
nepa Ha [I1C. B nucmoto
Ha [loran o “Magam

B” BereBa e 0OBHHeHa,
ye W3ITb/IHsBA TIOPBUKU.
“3aloTo He TH I1alame,
Ha/mm?”
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4 HOBWHWU TEMA HA OEHS

npo6nemu
Mo HOTH

MMUHHCTEpPCTBOTO Ha KyJ/ITypara
[1]e 3aTerHe KOHTPOJIa BbPXY
py’>KeCTBara 3a KOJIeKTUBHO

yIipaB/ieHHe Ha MpaBa

[a cp3aasari U3KyCTBO He e
JiecHa paborta. Jla rmeve;uIil oT
W3KYCTBO € OIlje MO-TPYAHO.
ITopeHOTO [OKa3aTesCTBO
3a TOBa M3IUIyBa Ha TIOBBPX-
HOCTTA MPeU JHH, C/Ie]] KaTo
CTaHa sICHO, Ue [IPY>KeCTBOTO
3a KOJIEKTMIBHO YIIpaBJieHHe
Ha IIpaBaTd Ha MY3UKa/IHUTE
MIPOAYLIEHTU U apTUCTUTE 13-
neaauTe [IPO®OH He e
pasrpe/iesyio OTUMC/IEHNS B
pa3mMep Ha 6;130 12 MJIH. JIB.
3a ToBa CWrHanM3vpaxa OT
Acornmanysita Ha Ob/IrapCcKu-
Te pajuo- U TeTeBU3UOHHU
oneparopu (ABPO). Uspsia-
HHUTe IIaTOW B JIMLIETO Ha
Me/IUY U YacT OT ThPTOBCKHUTE
00eKTH I/IaIlar ,,e/IHH Mapu”,
KOMTO TI0THBaT B HeUMii KOO,
6e3 [1a e sICHO KaKBo Ce C/Ty4Ba
¢ max. [TpobsiemuTe He ce U3-
yepIIBaT CaMo ChC 3abaBeHuUTe
nnamanus. Tapudwure, o
KOMTO Ce U3IUIAIaT OTUMCIIe-
HUSATA, Ce OMpEeesAT eJHO-
ctpanHo ot ITPO®OH, 6e3
Te /1a Ce I0TOBapSIT C MEJJUHTE
U Jpyrure Ioj3BaTend. 3a
Ila ce m3ne3e oT abcypaHara
CUTYaLyist, KOSITO He Ce C/TyJBa
3a MMBPBU MBT, TpPsiOBa Ja ce
MpoMeHH 3aKOHBT 3a aBTOP-
CKOTO TIPaBO ¥l CPOJHUTE MY
rpaea u Jia 00bpHe T0-Cepu-
03HO BHUMaHHe Ha KOHTPOJIa
Y TIPO3PauHOCTTA.

B okomo Ha 6ypsama

PasropereHara cxBaTka Mex-
ny [TIPO®OH u ABPO crap-
THpa, CJie KaTo MeAuiHaTa
acorMariysi 00sTBU IPY>KECTBO-
TO 32 MOHOIIOJIUCT U TIOMCKa
MpoMsiHA B HOpPMaTHUBHaTa
ypenba B 00/1acTTa Ha UHTe-
JIeKTyasHaTa COOCTBEHOCT.
Crnopep, I'puia Kambypos
TIOBOABT 3a Te3W WMCKaHUSA
e orkasbpT Ha [TPOPOH 3a

BOJIEHEe Ha MPEroBOPH.
OnpefenisiHETO Ha Tapuu-

Te 3a OTUMCJIeHHs] OT aBTOp-
CKW Y CPOJJHM TpaBa e Hail-
ro/ieMusiT MpobieM, KOUTO
TpsI6Ba Jja Ob/ie pellieH, 3aljo-
TO cera Te ce OIpeZessT OT
TTPO®OH, HO He e ICHO Kak
Y Ha KakBa 0a3a, KOMeHTHpa
Kambypog. Haitieto nipesio-
JKeHue e MUHHCTepCTBOTO Ha
Ky/aTypara fia perynupa [1PO-
®OH u fa onpefens: Tapu-
¢ure. Heobxogumo e fa uma
KOHTPOJI BbPXY JIPY’KecTBaTa
3a KOJIEKTVBHO pasIpejeie-
HUe Ha TpaBa, KOMEeHTHpaA 3a
B. ,[lapu” l'eopru [JamsiHOB,
JPEKTOp Ha AUPeKLUs ,,AB-
TOPCKO TIPaBO U CPOAHUTE MY
npaBa” B MHUHUCTEPCTBOTO
Ha Kynrypara. Hue Hama fa
UM orpefiesisive TapuduTe, a
T10-CKOpO 11le C/IeJUM 3a pas-
OUpPaTeICTBOTO MEXKY TIOJI3-
BaTe/M U TIPaBOABbPXKaTesIH.
o MoMeHTa Jpy)KecTBaTa
3a pasmpe/iejieHue Ha rpaBa
He 0sixa 3aJB/DKEHH [ja Ce
OTYMTAT IpeJi Hac, HO KOraTo
npe3 pblieTe UM MHUHaBar
MWUIMOHHU JIEBOBE, € HeoOX0-
JUMO [la Ma TpO3payHoCT.
1o MOMeHTa Te He Ce OTUUTaT
TipeJ, HUKOTO, a Ce OCJIAHST
eJUHCTBEHO Ha IpeljeHKa-
Ta Ha CBouTe ujeHoBe. Tyk
obaue U3HUKBA OLL|e e//HA He-
sicHoTa - [TIPO®OH TBBpASAT,
ye Mpe/CTaB/siBaT BCUYKO U
BCHUKH, HO HUKOI He e BIK-
Jla/l TeXHUS periepToap U Kou
TOYHO Ca TeXHUTEe U/IeHOBe,
norbiea Kambypos.

3a egHu 12 MAH. AB.

Bcuuku mMenuu, THProBCKU
00€KTH, peCTOPaHTU U XOTeJTH
ca [10/13BaTesIv Ha aBTOPCKUTe
Y CPOJJHUTE TpaBa, KOMeHTHpa
3a B. ,ITapu” I'puira Kamoy-
POB, U3ITb/IHUTE/IEH IUPEKTOD
Ha ABPO. B bbirapus mesu-
ute reHepupar Hag 90% ot
npuxogute Ha [TIPODOH, a
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CHUMKA BOBM TOLLIEB

B EBpora e o6patHOTO - Haii-
MaJIKUSAIT TTPOLIEHT € OT pasina
U TeJIeBU3MM, a Hali-MHOTO
Cpe[iCTBa H/IBAT OT 3aBe/IeHH-
AITa ¥ OT THPIOBCKUTE 0OEKTH.
ABPO BuHaru e 6un u3psizieH
TaTell, HO TapuTe, KOWTO
mamamMe Ha I[TPO®OH, ne
ce pasmpejesisaT 10 TeXHUTe
YJIeHOBe, 10MTb/iBa KamOypoB.
Pasnpenenenyero TpsibBa aia
CTaHe B paMKUTe Ha FOAUHA,
HO Te ca TOJIKOBA M30CTaHaIH,
Ye KbM MOMEHTA Ce H3TIIaIlar
cymu 3a 2006 I. 1 Beue OKOJIO
12 M/H. JB. OCTaBaT Hepas-
TipeJiesIeH .

Kak ga ce pewu cnopvm
Jpyr Ba>keH TIpo0O/ieM, KOHTO
ABPO nocrasu npep, [lanu-
ena IletpoBa, mpejcesnatesn
Ha Kommcusara no Kyntypa,
TPK/IAHCKO OOLIIeCTBO U Me-
[V, e Kak Ja Ob/1ar perapa-
HU CIIOpOBeTe, KOraTo rpero-
BOpHUTe MeX/y IO/3BaTenu
Y TIPaBOHOCUTEJTU Ca B 3a/lb-
HeHa ynuua. [locera, mmjom ce
CTWTHe JI0 TaKaBa CUTyaLus,
TIpOM3Be/ieHUsITa CIIUpaT ia ce
W3I10/13BaT, HO M006HO T10/10-
’KeHHe e eJleMeHTapHO, CIUTaT
ot ABPO. Ilpo3pauHocTTa u
OTYETHOCTTA Ha JIpy’KecTBara
3a KOJIEKTHBHO YIIpaB/ieHUe
Ha TpaBa e Jjpyrara Hacoka,
B kosaTo ABPO wnckar mpo-
MsHa. ,,MysukayTop” - Apy-
JKeCTBOTO, KOETO pasripefieist
aBTOPCKUTE IpaBa, BHHAaru
ce e OTHACS/I0 KOPeKTHO C
MeJuUTe U e U3IlIallano oT-
YMCJIeHnsITa CU HaBpeMe. [1pu
IMPO®OH obaue suricea Ta-
KaBa IpO3pavyHOCT, [JOMb/IBa
Kamb6ypos. IlpeayoxeHu-
eTO 3a NpoMsHa B 3aKoHa
32 aBTOPCKUTe U CPOJHUTE
rnpaBa e MUHUCTEDPCTBO Ha
KyJTypara fia KOHTPOJHpa
ZIPY>KeCTBOTO.

BopsHa HukonaeBa

Mpuwa Kaméypo8,
u3znbAHUMeAneH gupekmop Ha ABPO

» Meguume naaw,am Ha MPO®OH 6Au30 4 MAH. AB. Ha 20guHa omyucAaeHus 3a npaBa

Aconuanuure

Kol koM e B My3HKaJTHHsI OM3HeC

[MPO®OH e capyxeHue

C HECTOTIAHCKa LieJT, Koe-

TO YTIpaB/IsiBa CPOJHUTE
TipaBa (TIpaBata Ha U3ITh/HY-
TeJIst U IPOJYLIeHTa) BBPXY
3ByKO3amuca.

Acorpanysta Ha ObJI-

rapckyTe paJjyio- U Te-

JIEBU3MOHHU OTepaTopy
e 100pOBOTHA, He3aBHUCHMa
Y HeNo/IMTHYeCKa OpraHu3a-
LWl C yeaHa Liesl, yupejeHa
ripe3 1997 I. v pe/iCcTaB/siBa-
1112 UHTepecuTe Ha PaJivio- U
TeJleBU3UOHHATa UH/LYCTPUs
B bbirapust. Kem anpun 2007
. B ABPO unienygar 60 kom-
TNIaHWY, KOUTO MPe/ICTaB/Is-
Bar O30 160 nureH3upa-
HU Pajiiio- Y TeNeBHU3VOHHU

Mmuenue

OrepaTopH OT Lis/laTa CTpaHa.
ABPO e 6paHITioBaTa OpraHu-
3aLus1, KOSITO OT IVieJiHa TouKa
Ha JIpy’KeCTBara 3a KOJIeKTUB-
HO yTIpaB/IeHHe Ha TpaBa obe-
JWHSIBA 110/13BaTe/H, KOUTO
TpsibBa /A IUIallaT OTUKC/Ie-
HUsI 32 aBTOPCKU T1paBa.

»Mys3uKayTop” e capy-

’KeHMe Ha KOMIT03UTOPH,

aBTOPM Ha JITeparyp-
HU TIPOM3Be/IeHUs1, CBbp3a-
HU C My3UKa, ¥ My3UKaHA
W3/iaTe/y 3a KOJIEKTUBHO YII-
paBJieHre Ha aBTOPCKU I1pa-
Ba. ,,My3uKayTop” npezcra-
BJIsIBA [TOBEYeE OT JiBe XWISIAU
OBb/IrapCKu TBOPLIM, KAKTO U
aBtopurte ot oim3o 100 cTpa-
HU B CBeTa I10 CulaTa Ha /iBy-

CTpaHHU /IOTOBOPU 3a B3aUM-
HO TIPeICTaBUTEJICTBO C 58
CPOJHY Uy)K/|eCTPaHHU Jpy-
JKecTBa 3a KOJIEKTUBHO YIIpa-
BJIeHHYe Ha TpaBa.

Brirapckara acorpa-

LSl Ha My3UKa/HATe

nipopyuenTy (BAMIT)
€ CJ]py’KeHHe C HeCTOMaHCKa
LieJ1, KoeTo 0beIrHsIBa BOJie-
11 OBJTapCKU MPO/YTIeHT-
CKY KOMIaHWHY B 0b/1acTTa
Ha 3ByKO3aIvcHaTa UHZyC-
Tpus. YupezeHa npe3 1996 r.,
BAMII nipencTasisiBa U 3a-
LIMTaBa MpaBara v UHTepecy-
Te Ha NIPOJYLIEHTH U pasmpo-
CTpaHuTe I Ha 3BYKO3aIicu
1 My3UKaJTHU BUZIEOTIPOAYKTH
B bbirapust.

TapuduTe ca 0CHOBHaTa NpUYMHA

3a ClIopoBeTe B OpaHIlia

IIpo06i1emMbT, KOWTO
Bb3HUKHA Mexay ABPO
u [TPODOH e no-ckopo
TeXHUUYeCKHU U BsIpBaM,
ye 111e Ob/Ie TIPeo/osIH.
3aKOHBT 3a aBTOPCKOTO
TIpaBU U CPOJHUTE MY
TpaBa HaUCTHUHA Ce HYX-
Jlae OT IPOMSsIHa, 3alll0TO
e nucaH npeau 17 roquHu
Y Beue He e aKTyaJseH.

Haii-cepuo3HusaT npo-
0J1eM e TO3HM C ompejie-
JIsTHeTo Ha Tapudure. o

Feopau JamsHoB,

gupekmop Ha gupekuus ,,ABmop-
cko npaBo u cpogHume My npaBa” 8
MuHucmepcmBomo Ha kyamypama

MOMEHTA JIpy>KeCTBaTa
e/[HOCTPAHHO T Orpe-
Jiefisixa, KOeTo mopaxzaa
HE[I0BOJICTBO OT CTPaHa
Ha [0/13BaTeuTe.

IIpaBU/ITHUAT HAUUH e
Jla MMa AuaJor U CbIya-
cue. [Ibp>kaBara HsIMa
Jla ce HaMecBa IO TaKbB
HauuH, e /ia onpezess
LieHUTe, a I10-CKOPO 1ije
ceny 3a pasbuparesn-
CTBOTO MeXJy /iBeTe
CTpaHHU.



ITo3unus

CHUMKA EMUINA KOCTAAUHOBA

TpsibBa fja Ma MO-BUCOKU
CAHKILIVM 3a HapYILIHTe/IUTe

HanoxurenHa npoMsiHa
B 3aKOHOBaTa 0asa, 3a
KOSITO HacTosiBa ,,My3u-
KayTop”, e yBeJInueHve

Ha CaHKLIMUTE 3a Hapy-
LLIUTe/INTe Ha 3aKOHa

3a aBTOPCKOTO I1paBo

Y CPOZIHUTE My Ipasa.
Cera m1obuTe ca MeX1y
300 1 3000 71B., KaTo HUE
HacTosiBaMe MakCUMaJ/HaTa
mio6a ga gocturte 50 Xut.
nB. B MoMeHTa miobara e
T10-HUCKA OT JIb/DKUMOTO
1o TapuduTe Ha ,,My3u-
KayTop” Bb3HarpaxzeHue
Y e OYEeBU/IHO, Ue 3a [10/13-
BaTe/vTe e M0-U3roJHO Ja
T1ALLAT CAaHKLIWSTA.

Ocgen ToBa TpsiOBa Jja ce
BbBeJje Dery/alys u rpu
PErucTpaLysTa Ha CAMUTE
OpraHu3alLK 3a KOIEKTHB-
HO yTIpaB/IeHye Ha TpaBga.
[HeticTBarusT mbepaieH
Pe’XyM Ha NpakTUKa BOAU
[0 JIOTTBJIHUTE/THU Bh3MOXK-
HOCTY 3a 3a00MKa/ISTHETO Ha
3aKOHa.

B momenTa, B npoTHBOpe-
Yue C IjsiylaTa eBporeiicka
TIpaKTUKa, B bbirapus
ChlLeCcTBYBar noseyve ot 30
OpraHM3alvy 3a KOJIeKTHB-
HO yITipaB/ieHre Ha IpaBa,
MHOT'O OT KOMTO He ZielicTBaT
eeKTUBHO 1 Ch3/aBaT JIOLL
MMUPK Ha KOJIEKTUBHOTO
yTpaB/ieHue KaTo LsIo.

He MoxeM /1a KaykeM KakbB

TIPOIIEHT THPTOBCKM 00eK-

TH He TUIAILAT 3a aBTOPCKU
TIPaBa, Thi KaTo MOCTOSTHHO
Ce OTBApST Y 3aTBAPSIT Mara-
3VHU, XOTeJH, 3aBeJleHUs 1
ZIPYTY THPrOBCKY 00EKTH. 3a
J1a Ob/1eM 0baue MaKCHMAJTHO
OTKPOBEHH 3a HacTosIIjaTa
CUTYaLs], Ie/TBT Ha KOPEKT-
HWTe TIO/3BaTeN ! OT Tas!
Kareropus e MHOro 1oz 10%.
@aKT e, ue MOBEYETO OT UyK-
[IWTe BePHT'! Y Hac IOJTFCBaT
JIOTOBOpUTE CHU OLLe Tper
otu1raIHO /1a OTBOPSIT
Bpary. Takasa e U cuTyany-
siTa C JPYTY KOPEKTHHU Halllk
TIApPTHBOPH, KaTO MEeJUHTE OT
ABPO nHanpumep.

Kbm MuHasara rogyHa 5 ot

Haii-rojieMuTe MpoAyLIeHT-
CKU My3HKa/IHU (DUPMH B
Bobirapust 6sixa HaTpyTamm
TOJIEMH JIB/ITOBE 38 aBTOPCKU
nipasa. B kpast Ha 2009 .
fellle MOCTUIHATO CIIOpa-
3yMeHHe U B MOMeHTa 4 oT
T€31 KOMITaHWHU Ca KOPDEKTHH
Y U3IUIALIAT 3aIb/DKeHHUSITa
cu. @upwmara ,,Ka Mro3uk
Imtoc” obaue He M3MJIALA
3a/Tb/DKEHUATA U HUe 11ie CU
THPCHM TIpaBara 3a /K-
MMHTE CyMH TI0 Ch/ie0eH ITbT.
ITpoayLIeHTCKUTe KOMITAHUH
obaue ca MaJka yacT ot
TI0/13BaTesITe.

MazganuHa Togopo8a,
uznbAHUMEAeH gupekmop
Ha ,My3ukaymop”

Nemvk 26 mapm 2010 pari.bg

TEMA HA IEHS HOBWUHWU | 5
Vurepsio Una Kunesa, usm. gupekrop va [IPO®OH
W esTa 3a qbp)KaBHa HaMmeca
e HPE,Z[HOCTHBKa 3d KOPYHL[I/IH

C Hac umar nipobsiem
Te3H, KOMTO UCKaT /la
TIeUesIsIT OT TPY/a Ha
TBOPLIMTE U J]a He TiTa-
IT1aT 3a OM3Heca, KONTO
TIPaBAT OT My3HKara

» Flocnoxko KuneBa, kak8u
ca omHoweHusma Bu ¢
ABPO kbmMm gHewHa gama?

- ABPO e opraHuzanus
Ha Ba)KHU 3a HaC MapTHbOPU
- Pafivio- U TejleBU3NOHHUTE
OrnepaTopy, KOUTO U3TbuBaT
BCEKHU [JleH 3BYKO3allUCu U
BUZIE03alMCy OT Hallusl 3a-
L[ATEeH KaTajor U MeyveysT
oT ToBa. OT ryielHA TOYKa
Ha 3aKOHa, BK/IFOUUTETHO U
KOHKYDEHTHOTO IpaBO, HUe
HsIMaMe OCHOBaHMe 3a IpeKu
B3auMooTHoieHusi ¢ ABPO.
Harmmre oroBopHy oTHOLLIE-
HUS Ca C TEXHUTE UjIeHOBE
- JUPeKTHUTe HOCHUTeIN Ha
pajyo- WU Te/IeBU3NOHHU
svteHsu. B momenta ABPO e
WHCTPYMEHT Ha rpyTia HeltHU
YJIeHOBe, KOUTO MOJI3Bar My-
3MKa B HapyllIeHWe Ha 3aKOHa
Y MaT OT'POMHM 3a/Ib/DKEeHUS
KBbM JIpY>KeCTBOTO. JIbXuTe,
KOWUTO pasNpOCTpaHsBaT 3a
[MTPO®OH, ca usymuTenHu.

» KakBu ca 3agbnkeHusma
Ha MPO®OH kamo gpy-
»kecmBo 3a konekmuBHo
ynpaBaeHue Ha npaBa?

- ToBa e Hali-mpefCTaBU-
Te/THOTO [IPY’KeCTBO 3a KO-
JICKTUBHO YTIpaB/IeHUEe Ha
CpojHu mpaBa B bbirapus
- IpaBaTa Ha MpOJAYLIeHTH-
Te Ha 3BYKO3allMCHU U MYy3HU-
KaJHA BUJ€03alucu U Ha
apTUCTUTE HW3MbJHUTEIH,
Y e 4acT OT Haii-rosjsimara
CBETOBHA OpraHu3alus Ha
MY3UKa/JHaTa WHAYCTpHUS
IFPI. [TPO®OH muuensvpa
npaBa, cbOMpa MpUXoAWTe
OT TSIXHOTO W3M0/13BaHe U TH
pasnpeziesisi KbM 4/I€HOBETe
CH - OGBJITapCKU MPOJYLIEHTH,
Hali-ro/ieMyTe Uy>KAY KOMIa-
HHUY, HEe3aBUCHMH JIeHObIn
Y CTOTULM XWJISIIA U3ITBIHU-
Temm. Mimame 49 fnoroBopa 3a
B3aMMHO TIpe/ICTaBUTEeJICTBO,
BKJIFOUMTE/IHO 33 U3/TbUBaHe
B UHTEPHET Cpefia, 10 KOUTO
[TPO®OH pasnpegenss KM
U Yy)K[JieCTPaHHUTe J1eHObIn
U CPOJHUTEe JpYy)XecTBa B
Yy>KOMHa.

» Kak®v8 e pagmepbvm Ha
cymume, koumo owe He
ca ugnnameHu om Bawa
cmpaHa? 3awo ce 6aBu
nAawiaHemo?

- O6BUHSBAT HU B 3a0aBsiHe
Ha TUlaljaHusATa 6e3 HUKaKBO
MO3HaHWe 3a CUCTemara Ha
pasnpejie/ieHre Ha Jpyxke-
CTBa KaTo Hameto. Bcwug-
HOCT JIpY>KeCTBOTO HHU € I11aM-
TMOH, 3al1]0TO ChLI[eCTBYBA OT
HSIKOJIKO TOAWHU U BBITPEKU
TOBA Ta3W rOJjIHA B/IM3a B pU-
TBM C 00MUaliHUs MIePHOJ, Ha
pasnpezienenve. HaBcskbae
TI0 CBeTa Ce pasmpezers OKO-
JIO TOJUHA CJIef; KaTo Iapure
ca cbOpaHu U OTUYETHTE - T10-
nyvenu. o guu [TIPODPOH
1je pasnpees Ha BCUUKU
MPaBOHOCUTE/A TPUXOAUTE
ot 2007 r. lo Kpast Ha rofu-
Hara 11je pasnpezenuM Ipu-
xopute 3a 2008 r. [TIPOPOH
pasnpejiesis Ha 6a3a oTueTH
ot non3earenvre. Ho Hsakou

f,;h\ AN

OT Hall-Ba)KHUTe MY3UKal-
HU MeJUU He ca Jlanyd oTyeT
3a 2008 r., Hanpumep BI'
Papuo. Kak crnopep Bac ga
pasrnpejenuM IpUXOAUTe OT
Tasu Megus? IloTbpneBun
e ObAaT ObATapCKUTE W3-
IIBJIHUTENN U TPOAYLIEHTH,
kouto dopmupar 100% ot
nporpamara Ha bBI" Paguo. Ot
2002 r. - Haya/IHaTa roJiviHa
Ha JTMLIeH31paHe, 10 MOMeHTa
[TPODOH e roToB c pa3mpe-
JleJIeHUeTo Ha 61130 7 MIIH.
JIB., KOUTO HEIMPEeKBHCHOTO
n3riaima. Heka cTaHe sicHO
- aKko HsIMa JIOTOBOPH - HsIMa
IIAlaHUA U HAMa CpefiCcTBa
3a pasnpe/ieneHue.

B momenTa 70% ot Obi-
rapckusi Me/jyieH nasap ¢yHK-
L[MOHMpaA B HapylleHUe Ha
3aKOHa Y M3I10/13Ba BCEKU [leH
My3uKa 6Oe3 paspemienue. 41
ca Me/JuUTe HapylLIUTeNu OT
AFBPO. BcbmHOCT 1gnaTa
KaMITaHUsT Cpellly CepHOo3HO
ZIpyxectBo Karo [TPO®OH
e C lle] Mo-Majko Iapy 3a
My3HKa U 3a JaHbLY, fecTa-
OwIM3aLys Ha KOJIEKTUBHOTO
ynpas/ieHre U BpblljaHe KbM
Heo0e3MoKOsIBAHOTO THMpAT-
CKO U3110/13BaHe Ha My3HKa OT
HavaJsioTo Ha mpexoza! Taka
ye, 3a Jla IMaMe eBpOTIeNCKU
TUIN [PY’KeCTBO 3a KOJIeK-
THUBHO yTIpaBjieHHe, TpsiOBa
Jla BHeCeM U eBpOIlelCcKU
T0/I3BaTe/Ix, U eBPOMeicKu
peryaTopHy OpraHu, KOU-
TO Jla OTCTOSIBAaT e(heKTUBHO
3alUTaTa Ha aBTOPCKWTe U
CPOJHHUTE IpaBa.

» Kak npuemame ugesma
ga 6vbgeme NOgYUHEHU Ha
MuHucmepcmBomo Ha
kyamypama, koemo ga
onpegens mapudpume?

- KeM MHHHCTEPCTBOTO e

CHUMKA BOBV TOLLIEB

chopmrpaHa paboTHa rpyma
3a MpoOMsiHa Ha 3aKOHa 3a aB-
TOPCKOTO ITPaBO U CPOJHUTE
MY TIpaBa, BK/IIOUMTESTHO U
Ha ui. 40, cBbp3aH C KoJiek-
THBHOTO yTIpaB/ieHue. iMame
JlOBepHe B MHHHCTEPCTBOTO
U pasuuTame Ha CEpHO3HO U
KODEKTHO OTHOIIeHHE KBbM
npaBoHocHuTtesmTe. [lo3nnm-
siTa HA OTHOCHO TapuduTe
CBBMAJA C Ta3u Ha Mexay-
HapopHaTa (emepanusi Ha
3BYKO3allCHaTa UHIYCTpPUSL.
Tapucdure ce dbopmupar Ha
T1a3apeH NPHHIWI U 0Tpassi-
BaT ThProBcKaTa CTOMHOCT
Ha nipaBarta. HsiMa Kak ajMu-
HHCTPATOP WY TIOJIUTUIECKO
JMLe /la e KOMIIeTEHTHO 10
Te3u BBITPOCH. [IpyToTo e yc-
JioBUe 3a kopynuus. Vpesita
3a Jbp)kKaBHa Hameca He ce
XapecBa U Ha 3aKOHO/aTeJTITe
ot KomucusTa 3a Kynrypara,
IPaXXJaHCKOTO OOLIEeCTBO U
MeJuuTe.

» Kak cmou 8vnpocvm ¢
omuyemHocmma u npo3pau-
Hocmma 6 geliHocma Ha
NMPO®OH?

- [TIPO®OH paboTH 110 eB-
pOTIeiCKM MOgesl, CyiefoBa-
TeJIHO TPO3payHo, KOPEKTHO
U Cra3Baliku 3akoHa. IIpaBo-
HOCUTEJIUTE U Te3U M0/13BaTe-
JIY, BK/TFOUMTETHO U BIIUSITE -
HU uneHoBe Ha ABPO, kou-
TO yBaKaBaT 3aKOHa, HsIMar
nipobsiem ¢ ITIPOPOH. C Hac
“Mar TipobsieM Te3u, KOUTO
WCKaT Ja TevessT OT Tpyaa
Ha TBOPLUTE U /ia He Tuialiar
3a My3HKaTa, OT KOSITO [IPaBsIT
OusHec.

» OcHoBameAnHoO Au e
m6vpgeHuemo, 4e gpyke-
cmBomo e MOHONOAUCM U
3noynompe6s68a c moBa?

- BAC ce npousHece c pe-
eHue nipe3 2007 r., ye [TPO-
®OH nHe e moHomomuct! Taka
ue MeJuuTe, KOUTO He NCKar
[Jia ObjaT IMLIEH3UPAHH 3a U3-
T10/13BaHETO Ha yTIpaB/IsiBaHUs
ot ITPO®OH HaimoHaneH u
MeXX/lyHapO/eH Karasior, Heka
TyTaKCH CIpaT [a WU3/1byBar
He3aKOHHO HalllaTa My3HKa.

BopsiHa HukonaeBa
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[TbpBa MApPKA: HaMmaneHue 3a
UMHOBHMLMTE, HO HE 32 BCUUKM

B0oeHHOTO MUHMCTEepPCTBO ce paszend ¢ 32%

NPYTH 1lle MOrar Jla CU pa3fazar boHycu

IIpaBUTENICTBOTO TpHe IIO-
CTaHOBJIEHHE, KOETO TIpej-
Bwkaa 10% HamasisiBaHe Ha
rapure 3a 3amviaTd B afMU-
Huctpauusara. CpeacTeara
TpsibBa /a OBAAT TPEXBBP-
JIeHU KbM OrofkeTa. PeasHo
HaMaJsisiBaHe Ha Bbh3Harpax-
JIeHUsATa WIM ChKpalllaBaHe
obaue 111e ce Cayuu camo B
HSIKOM OT MUHUCTEpCTBaTa.

BoHyc

3a OMAuUYHUUUMe

IIpe3 okTOMBpHW MHHasaTa
rO/IVHa MPaBUTEJICTBOTO Beue
DeILY BeJOMCTBATA /1A Harpa-
BT CBHKpAILleHUsI B pa3Mep
Ha 15%. CnecreHute npu
TOBA TIapy obaue BCe ol1le ce
HaMupaT BB GoH[, ,,PaboTHa
3aruiarta” B MUHUCTepPCTBaTa.
C [IHEIIHOTO pellieHre BChIII-
HocT 10 oT Te3u 15% TpsiGBa
na ObaT MpexBbp/eHH KbM
6romKkeTa. 3a octaHanuTe 5%
¢rHaHCOBUST MUHUCTEP CH-
MeOH [ISHKOB Ipejiosara, ye
MOJKe JIa Ce pa3mpe/iesisiT Kato
OOHyCH, [OITBJIHUATENHO Ma-
TepHalHO Bb3HArpakieHue
Y T.H., Ce BIDK/IA OT CTEHOTpa-
Mara Ha 3aceZaHueTo.

Ho u psa3zaHe

MuHucTepcTBara, KOUTO He
Ca U3BBLPLIN/IA TIpeAUIIIHaTa
ontuMu3auus obaue, cera
me TpsOBa peaysiHO /la Ha-
MaJsgBaT 3amiaTyd WiId Aa
CbKpallaBaT CJAYXUATeJH.
[lapanenHo c ToBa pemle-
HUe MI/IHI/ICTepCKI/IHT CbBeT
ofo0Opu 1 HOBaTa CTPYKTY-
pa Ha MUHUCTEpPCTBOTO Ha

Ops3Bar 3ariature Ha

Jlekapure ¢ 3500 siB.
TaBaH Ha MeCeuHUTe
Bb3HarpaxeHust

IMpemuepsT Boiiko Bopuicos
€ HapeuI BCEKU MUHHUCTHD
[la HaTpaBH TIperviesl ¥ Ha 3a-
TJIaTHTe Ha IeoBeTe B Ibp-
’KaBHUTe (hMPMU B pecopa CH.
Pasniopenbara e Bb3Harpax-
JeHUsATa Ha MeHUPKbPUTE
na Obar opsi3aHd, Taka ue
[la He ca T0-TOJIEMH OT Te3H
Ha TpeMyepa ¥ MUHHUCTPHTE
TPUHLUIIAIN.

Beue cmopeHo
MUHUCTEPBT HA 3eMe[e/u-
etro Mupocnae HaiizeHoB
Beue 00SIBU, ye B HErOBOTO
Be/IOMCTBO TOBA € Harpase-
Ho. Toit e c Haii-BHUCOKaTa
3ariata - 2700 nB. [To-paHo
OuBmaT mwed Ha D 3e-
Mefenve - AnnszaH $IXoBa,
B3uMaiile okos0 2800 jiB., HO
cera 3aruiarara e HamasleHa,
kasa Haiinenos. Cyxurenu-
Te B 3B€HaTa, KOUTO yCBOsIBaT
eBpo¢oHzI0BeTe, obaue 1ije
TIPOJb/DKAT Jid B3eMar JBOM-
HY Bb3HArpaKAeHus1, 00sicHH
3eMe/le/ICKUSIT MUHHCTBP.

orbpaHaTa, Criopej KOSITO
aZIMUHUCTpALUSTA 11le Obe
peayuupana ¢ 32%, win C
452-ma ciy>XuTenu. YBOJI-
HeHUs HsIMa Jja uMa B 1]aba
Ha oTOpaHara (MpeJuIIHUS
TeneparieH 1jab Ha Bbirap-
CKaTa apMusi), KbeTo OIle
TIpeZy e U3BBPILIEHO ChKpa-
IieHre, ChOOIM BOEHHUST
MUHUCTHD AHIO AHTeJOB.

Hukoli He e

Hag MUHucmbpa

OT AHeC HUKOW B aZMHUHU-
cTpanysTa He TpsibBa jja 1o-
JlyyaBa IO-TOJIIMa 3aruiata
OT pecOpHUSI MUHUCTBHP. Ha
3aceJjlaHMeTO Buepa IMpeMu-
epbT boiiko bopucos pas-
TIopeJy TOBA Jja Ce CIY4H [0
Kpas Ha fiens. [IpuuuHara e,
Ye HSIKOU AUPEKTOPH Ha [Ibp-
YKaBHU JIPY>KeCTBa B3UMajIH
B ITbTU TIOBeYe OT MUHHUC-
Thpa, a B HAKOJIKO JABbPKaB-
HUA OOJHWLM CTUTAJIH [0
70 xun. nB. [Ipen menuure
3eMe/[eJICKUSIT MUHHUCTBD
Mupocnas HaiijeHoB Ko-
MEeHTHPa, Ue KOHKPETHO TIpU
HETo e UMaJIo CaMo eH Ta-
KbB C/lyuaii ¢ OUBIIUSA 1ied
Ha ¢oHf ,,3eMefiennie”, HO
TOBa OT/aBHAa € KOpUTHpa-
HO. EHepruiiHusIT MUHUCTBD
Tpaiiuo TpaiikoB npusHa, ye
OCHOBHUTE 3aIlIaTH B Pecop-
Hata My a/IMUHUACTDALVS He
HaZXBbPJISAT HETOBATA, HO ,,C
yuacTHeTO B HAKOM O0pJoBe,
paboTHU TPYyIH... Ce TOy-
yasatr”. Tol ce cwIyacu, ye
TaBaHBT Ha 3aTUIaTUTe MOJKe
Jla 3aceTHe BUCOKOKBA/THU(H-

J

Py > s

» Cneg 3acegaHuemo Ha npaBume.

Konerara my Tpaiiuo
TpalikoB CBbIL[0 3asiBY, Ue -
DEKTOpUTE B ThPrOBCKUTE
JIPY’KeCTBO TIOZ, 111arkaTa Ha
MUHKCTepCTBOTO Ha KO-
HOMUKaTa, eHepreTvkara 1
Typy3Ma He Ha/IBUILIaBaT He-
ropara 3ariaaTa, kosaTo e 2800
nB. ITo HeroBo HapexjaHe
eHepruiiHNTe Jpy’>kKecTBa ca

LR
1

' \
L
P

OT CJIYXKUTE/INTE CH,

» Mpemuepvm Boliko BopucoB paznopegu 10% Hamansa8aHe Ha napume 3a 3annamu 8 agMuHucmpauusma

LMpaHU XOpa, YUWUTO TPYZA
OTroBapsi Ha Bb3HarpaxJe-
HUsATa uUM. ,,Korato BCcUuku
CTpajaT, BCUUKU TpsibBa /1a
cTpajar”’, KOMeHTUpa MU-
HUCTBHPBT.

BvmpewHa kpumuka
cpewy AAC
IIpaBUTE/NICTBOTO He e 00-
CBXJaJ0 JaHBbLUTe U CIIU-

TipeTIpresv 3aMpassiBaHe Ha
3aryiaTUTe W ca 3aro4yHaiu
CBKpAITIeHs Ha Pa3xofinTe.

He me uimepecyBa kak
[IpemuepsT He e rpues apry-
MeHTa Hd HAKOW MHHHCTPH,
ye miehoBeTe Ha JbP)KaBHU
(hupmH He ca ABPXKaBHU CITy-
JKUTEJH, a Ca PeruCTPUPaHU

CbKa C aHTUKPU3KWCHHU Mep-
KW, HO JHEC pasroBOpHUTE
npoAb/KaBaT B TPUCTPAHEH
¢opmar c paboTogarenure u
CUH[VKATHTE.

Oka3za ce, ue Haii-Criop-
HaTa 3acera MspKa - yBe-
sruaBa”eTo Ha [IJ1C ¢ 2%,
He cpelja ofobpeHue U B
pPaMKUTe Ha TIPaBUTEJICTBO-
To. Tpaituo TpaiikoB pane

ACMBomMo MUHUCMbBPbM Ha 3gpaBeona3zBaHemo
Bo)kugap HaHeB pa3znopegu kamo 8pemeHHa aHmukpu3ucHa msapka 3annamume Ha
nekapume 8 goprkaBHume 6onHUUU ga ca c maBaH om 3500 AB.

1o TBProBCKUs 3aKOH U e
TPYZHO Jja Ce aAMUHUCTpUpAT
sarviature uM. He me uHTe-
pecyBa Kax llje I'0 HarpaBuTe
- CbC 3ar0Be/l, C IPOMsIHA Ha
Hape/[01 WM T10 APYT HaukH,
e 3asaBu1 bopucos.

KomeHmap
Haii-necHata BbL3MOXXHOCT

Ja ce pa3bepe, e He e TIpH-
BBP)KEHVK Ha BIUTAHETO Ha
Hasiora. Koraro mucivMm 3a
BAUTaHe Ha JaHBIH, TPsiOBa
Jla MUCJIUM 3a edeKTa Ha
nasapa.

LlenTa Ha BCsIKA TIpOrpaMa
TpsibBa Zia Ob/ie MoCTUTaHe-
TO Ha [BJITOCPOYEH e(eKT.
KparkocpouHu edextu c
IBATOCPOYHU JieheKTH He

3a HamasIsiBaHe Ha 3ariaTire
B JBP)KaBHUTE JIPY)KeCTBa e
Ha aKI[MOHEPHUTe ChOpaHus
MUHHUCTPUTE A 3a[b/DKAT
PBKOBO/ICTBATA UM [Ia TO Ha-
TIpaBsIT, KOMEeHTHpa 3a B. ,,I 1a-
pu” agBokat ViBan Tozmopos.

VIMa MHOTO HauvHU Ja ce
aZMUHUCTPUPAT T€3U BB3-
HarpaxieHus1, Tpob/IemMsbT e,
Ye TOBA He e I]e/iechobpa3sHo,
3asi8u Tor. Criope/] Hero evH
J00Bp MEHWDKBD HsIMa /1A HC-
Ka /la paboTy 3a MaJIKO T1apy B
['bPKaBHO JIPY>KeCTBO, a IIe
TbPCU peanvsaliys B 4yacTHa
(upMa, KbIETO 3arIalaHeTo
e mo-700po. IpyrusT Bapu-
aHT e Mo00eH PbKOBOJUTET

[la ce KOpyMITHpa.

BoaHuuu

Cnep 3acefaHyeToO Ha Tipa-
BUTE/ICTBOTO MUHUCTBPBT Ha
37 paBeorniasBaHeTo boxxugap
HaneB pasnopeny kato Bpe-
MeHHa aHTUKpPH3HCHa Msp-
Ka 3alulaTuTe Ha JleKapuTe B
IbP)KaBHHUTE OOHUIM Ja ca
c taBaH ot 3500 J1B.

C npomeHU B 3akoHa 3a
neueOHUTe 3aBefieHus U Ha-
penba 9 Ha MUHHCTEPCTBOTO
Ha 3/lpaBeolasBaHeTo lile ce

CHUMKA MAPUHA AHTENTOBA

BBpIIAT paboTta, KOMEHTHPA
TpatikoB. Hali-mobpara aH-
THUKPU3UCHA MSIPKa € Hau-
BaHeTO Ha OeH3UH B UKOHO-
MHKaTa, KOSITO /la BbPTU Ha
no-6sp3u o6opotu. Hsima fja
cBLpUIM paboTa y6UBaHETO
Ha OpaHIiioBe, Ha MOTpPe6-
JieHWe, NeMOTUBUPAHETO,
JIOTTBJTHUA TOM.

®ununa PaguoHoBa

me@oBeTe Ha Ibp>KaBHUTE (DUPMU
)

BBBEZIAT €VHHU IIpaBU/Ia 3a
topmupaHe Ha MecCeuHHTe
JOXOU Ha MeJUIIMHCKUTE
CTIeI[MAICTH B j1e4ebHuTe
3aBefieHusi ¢ Hag 50% mbp-
JKaBHO yuacTve, ChoOIrxa
oT MuHucTepcTBoto. Criopen,
Te3u TIpaBIJIa TIPUXOIUTE IIje
Ce pasTpeierisT Cpef TIepco-
HaJla B LI/IOTO jieuebHO 3aBe-
JleHUe, a He CamMO B PaMKHTe
Ha OT/Ie/THHATE K/IMHUKH, KaKTO
YecTo Ce C/lyuBa cera.

B MomeHTa goxoawTte Ha
JiekapuTe ce (hopMHpaT CrIio-
pes BLTPEIIHHU NpaBW/Ia Ha
JieueOHUTe 3aBelieHUs] U Ba-
pupar ot 600 mo 20 000 5B.
Haii-BUCOKM ca BBb3HArpak-
JleHusITa B /ieueOHU 3aBeIeHust
CBbC CTPYKTYPH TI0 IHBa3VBHa
KapHOJIOTUsl.

Bcuuku 3aruiaté ot caHuTa-
puTE /10 IMPEKTOpa ce hopMH-
Par KakTo BBB BCSIKO THPIOBCKO
JIPY’KeCTBO - [UIAII[A Ce 3a peast-
HO U3BBPILIEHA IeWHOCT, 3asiBH-
xa ot ,,J[IuporoB”. Tam cpen-
Hara 3aruiata 3a 2009 T. e 6ua
962.50 nB. CpepHara 3aruiara,
KOSITO 3aBUCU OT MTOCTUTHATH-
Te MKOHOMHYECKH De3yJITaTy,
BapHMpa BCEKH Mecer].

Muna KucboB8a
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EEBTHH ras cera = BOEH LIEHOBU CKOK IT0-KbCHO

Ibp>xaBata 0OMUCTIS
HaUMHHM /]a KOMITEHCHpa
,bynrapras”

Ilenara Ha npupoAHUs ra3
Hali-BeposiTHO 1le Obje yBe-
JIMUeHa C MHOIO I10-MaJKo
OT WCKaHOTO OT ,,bynrapras”.
OO6MuCas ce TOBUIIIEHUETO
Jla e B paMKUTe Ha HSIKOJIKO
TMPOLIEHTa, CHOOILM TIpe/ce-
JarensT Ha [IbpkaBHaTra Ko-
MHCHSI 38 eHePIUHMHO U BOJHO
perynupaHe Axren Cemep-
mxueB. PemeHuero TpsibBa
7a ObJe B3eTO Ha 3aceaHue
B TOHe/le/IHUK. ,,Bynrapras”
HacTosiBallle 3a yBeldYyeHHue
Ha 1jeHara ¢ 26.5%, a JoCKopo
or JKEBP mianupaxa 1o fa
e 15%.

Edekm

Jopu yBemmuenveTo ot 1 an-
pun ga e 15%, 1o kpas Ha ro-
JIVHaTa 1lie ce HaJoKU BTOPU
CKOK Ha LleHaTa CbC CbIIUs
TIPOLIEHT, 3as1BU Ha 3ace/jaHue
Ha eHepruiiHusI perysaTop rs-
ITHJIHATETHUAT JUPEKTOp Ha
,,bynrapra3z” Jumursp oros.
Cnopeg, Anren Cemepzxu-
eB obaue HOBHUTe TI/TaHOBE Ca
TTOBMIIIEHHETO cera a Obje
olle MoO-Majko, 3a Ja He ce
OTpa3y Ha LleHaTa Ha [apHOToO.
O6MuUCssIIo ce IbpXKaBara v
BEX za moaromorHar gpuHaH-
COBO JIPY’KECTBOTO, KOeTo B
MOMeHTa e Ha 3ary0a. Toea 11je
CTpyBa Ha ra3oBara KOMIIaHusl
40 mH. JB. 3aryba. VickaHuist-
Ta 3a 3aMpas3sBaHe Ha lieHara
I'oroB kOHTpHpa C AyMuTe,
ve ,,bynrapras” He omnpezens
LiIeHUTe Ha NPUPOJHUS ra3 Ha
CBETOBHUTE T1a3apH, OCBEH
TOBA Mpe3 MYHajara rofvHa

» Tpativo Tpaiiko8 e pagnopegun eHepzauliHume gpy>kecm8a ga ,uznuasm” pazxogume cu

MOTpeOIEHNeTO € CafiHaIo
€ 22%.

KbMm kpast Ha ¢eBpyapu
3arybuTe Ha KOMIAHUATA Ca
12.5 MJ/H. J1B., a HeChOpaHu-
Te B3emaHus ca 90 MJH. JiB.
JIbXXHUALIUTE Ca OCHOBHO
TOTI0(UKALIMOHHU JpYsKe-
CTBa, Kato 60% oT napuTe ce
IIbJDKAT OT ,,ToryopuKanys-
Codus”.

NMpomecmu
ugeMmoHCmMmpauyuu
MexpnyspemenHo ot KHCB
Y3nparyxa IMCcMo Cpellly Io-
BMILIABAHETO Ha LieHara Ha
TIPUPOJHUS T'a3, a [JOKaTo Te-
verte 3acefanuero Ha JIKEBP,
npeJ, crpajara ce IpoBeje
TIope/ieH TpOTeCT Cpelly Lie-

HUTe Ha ToKa. [Ipu cperure
CH 33 aHTUKPU3UCHUTE MEPKH
TIpe/ICTaBUTE/IUTe Ha TPaBH-
TeJICTBOTO, paboTozarenuTe
Yl CUHJVIKATUTE Ce 00eMHIXa
OKOJIO H/IesiTa LieHUTe Ha TOKa,
MapHOTO U BojaTa fja Obaar
3aMpaseHu.

3a Ou3Heca 3aMpa3siBaHETO
Ha IjeHaTa Ha ejieKTpoeHep-
rusTa ot 1 tonu e 6bae
VICTUHCKA aHTHKPU3UCHA MSIp-
Ka, KOMeHTHpa 3a B. ,[lapn”
N Kenerues, npefcesnaren
Ha BpaHmoBara Kamapa mo
ManmHocTpoene. B buirapys
LleHaTa Ha TOKa 3a MPOMMIII-
JIEHOCTTA € JJOCTa M0-BHUCOKa
oT Ta3u 3a Oura. ITogo6HO
KPBCTOCAHO CyDCcuMpaHe Ha
JIOMaK/MHCTBAaTa 3a CMeTKa

[TIpogaxba Ha CO, emucun
MOyKe Jla MIMa uak HaeCeH

buirapus oie He e
Tipresia 3aKOHOBU TeK-
CTOBe, KOUTO Jia IT03B0-
JIsIBaT ThPrOBUSITA

briarapus He MoXe Ja pa3du-
Ta Ha MPUXOJM OT Mpofakba
Ha BBIVIEDOJHHU €MHUCHHU II0
IIporokona or Kuoro karo
6bp3a MsIpKa 3a 3aITb/IBaHe Ha
oromkeTHUsT Jeduiut. EaHa
OT TpUYMHUTE €, Ue TiapJ/ia-
MEHTBT OLLle He e 3allouHasl
PasIVIeXKIaHeTo Ha IOIPaBKU-
Te B 3aKOHA 3a OKOJIHAaTa cpejia
1 BOJUTe, C KOUTO Ta3u ThpIro-
BU 11le CTaHe Bb3MOXKHA.

Mpouegypa

[IpaBuTencTBOTO BHECE TIpe-
JIi Mecel] TIPOMeHH B 3aKoHa
3a OKOJTHaTa cpejja, C KOUTO Ce
pernamenTripa HaryionanHara
cxeMa 3a 3e/IeH1 UHBE CTULIUML.
ITo Hes ce THPryBaT T.Hap.
TIpeATIMCAaHY EMUCUOHHH eI~
HULY - TTapHUKOBUTE Ir'a30Be,
KOMTO Ce IOTyYaBar KaTto pas-
JIMKa MEXTY OTIpefieleHNTe
no [Iporokona or Kuoro u
paspellIeHHTe B eBpOTIeiicKaTa
CXeMa 3a ThPrOBHSI C EMUCHH.
Hopu u cnep obHapojBaHe-
TO Ha 3aKOHOBWTE IpOMe-
HM CcXemaTa HsMa ja Obje
3a/lefiCTBaHa, J0KaTo He ce
TIpHeMe Crielida/Ha Hapesoa,
B KOSITO []a Ce OIHIIIE KaKBH
TOYHO TPOEKTH MOXe Jia ce

“

»Mpegu Bpeme ekomuHucmbvpbvm HoHa KapagykoBa 3a-
a6u, ye moXke ga noay4um 1 MaApg. USD, ako ce npunoxku
cxemama 3a 3eneHu uH8ecmuuyuu

(rHaHCHUpaT C MPUXOAUTE OT
npog@kba Ha BbIVIEPOAHUTE
€MICHH, yTOYHHUXa OT eKOMHU-
HUCTepCcTBOTO. Taka u3nusa,
Ye /0 eceHTa CTpaHaTa HU
HSIMa /la MOXKe Jla CKJIFOUH
KakbBTO U Jia OWIO 10roBOp
3a mpogaxkoa.

®oHg

CpeacTBaTa, KOUTO TOCTH-
MAT y Hac OT Mpojakba Ha
Heu3I10/I13BaHU KBOTU HaA Bb-
IJIePOZIeH IMOKCH], ITTe MOJKe
Jla Cce M3MOJI3BAaT CaMo 3a
IIPOEKTH, KOUTO BOIAT A0
HaMaJisiBaHe Ha TTapHUKOBUTE
rasoBe, ChoOI[MXa oIje OT
eKoMuHUCTepcTBoTO. He ce
[IOTyCKA VPEKTHO TIOCTBII-
BaHe Ha CPeZICTBa B IbpyKaB-
Husi OIOfKEeT, a mapure ce

ymnpas/ssar oT Harjonanuus
JloBepuTesieH eKOQOoH .
[Ipeny Bpeme eKOMHUHUCTb-
peT HoHa KapazkoBa TBbp-
Jlellle, ye e MOXKeJsI0 CTpaHara
Hu fa nonyuu 1 mapg. USD,
aKo ce IPUJIOXKU CXeMara
3a 3esleHM WHBecTMLMH. OT
€KOMUHUCTEPCTBOTO CMATAT,
ye CTpaHaTa HU MOXe Ja
npogasa no 40 M/H. eIvHU-
1Y TOAIWIITHO, WK 001110 200
MJH. eiuHUIM 1o 2012 . B
MOMeHTa ljeHaTa Ha eJHa
envHuia e 9-11 EUR. locera
eKUITbT Ha Kapazykosa e Bo-
JIWJ1 TIpe/IBapUTe/HU PasroBO-
p¥ 3a Tipofiaxkba Ha Vcrianust
Y Ha YaCTHU SITIOHCKU KOMITa-
HWU WIY TEXHU [I0CPeJHULIY,
TIpeIUMHO GaHKH.
Kpacumupa flue8a

CHUMKA MAPVUHA AHTE/TOBA

Ha ¢upmuTe HMa B [pyru
crpanu ot EC. 3aroBa 6usHec
OpraHu3aLuKTe OLle Mpear
KpH3ara HacTosiBaxa ToBa Ja
Ce MpeKpaTH U JbpkaBaTa Ja
He JIONyCKa YacTHHUAT CeK-
TOp Jia M3ITbJIHSBA COLMIA/IHU
¢yskipu. Cera B ycI0BUsITa
Ha KpH3a 3a//bp)KaHeTo Ha Lie-
Hara Ha eJIeKTpOeHeprusiTa io
1 romu 2011 1. 1ie 6B/€e ross-
Mo obriekueHHe 3a (UpMuTe,
kasBa Kesemes.

MuneeHe Ha pazxogu

EHepruiiHUsT MUHHUCTBP
Tpaiiuo TpaiikoB 00siCHH, ue
He CTaBa Ziyma 3a U3KyCTBEHO
3ampassiBaHe, a TpsibBa Jja ce
THPCAT HauMHU 3a Hamassi-
BaHe Ha pa3XOJHWUTE KOMIIO-

Munucrepcka ayma
Ynb/oKeH forosop ¢
ATOMCTPOHeKCOpPT
- CJIej| aHa/IH3

» [lanu wie 6bge ygbakeHo
cnopa3ymeHuemo 3a AELY,
“beneHe” c pyckama “Amom-
cmpotekcnopm”, we 6bge
npeueHeHo om lopuguye-
cka, mexHuyecka u puHaH-
coBa 2negHa mouka. ToBa
Ccbobwu eHepzuliHUSM
MuHuUcmdbp Tpalyo Tpal-
ko8, koiimo uma egHa
cegmuua ga 83eme pelue-
Hue, mbl kamo gozoB8o-
pbm u3zmuya Ha 31 mapm.
Kakmo 8. “Mapu” Beue nuca,
moBa e Hau-BeposmHusm
BapuaHm.

» Taka npaBumencmBomo
Moxke ga cneyenu u Bpeme,
3a ga gage omzoBopa cu no

HEeHTU TIpA (OPMUPAHETO Ha
Te3u LieHu. Toii e pasropenun
€HepruiHUTe APYXKeCTBa Ja
»»BITWIAT” BCUUKWA Pa3XO[U.
AKko 1Ma He caMo 3a/ibp>KaHe
Ha IIeHara, HO U HaMaJIsIBaHe,
TOBa IIje e Hail-100pe, KOMeH-
THpa Tpaiikos.
EnekTpopasmnpegenuTen-
HWUTe IpY’KeCTBa He TTOMCKaxa
Ad KOMEHTHUPAT Bb3MOXXHOCT-
Ta Abp)KaBaTa Ja 3aJbpXu
I[eHaTa Ha TOKa, [JOKaTto He
BU/IAT Ha/MLe TIOf00HO pe-
meHue. Te Beue 00siBHXa, ue
3apa/iy HalpaBeHUTe MHBeC-
TULIMU OYyakKBaT LIeHUTe [a
HapacHar ¢ okono 10% ot 1
1o/, CBIVIACHO 3aKOHOBH-
T€ PaMKOBU YCJ/IOBUS BCAKa
To[MHa JpY>KecTBara IMoja-

npegnoXkeHuemo 3a pycku
3aeM 3a ueHmpanama.
Bogsm ce pa3zo8opu u ¢
nomeHuyuanHuU cmpameau-
yecku uHBecmumopu, ka3a
TpatkoB8.

» MoHsikoza me ca “npu
ygobeH cay4yal”, noHs-
koza no uHuuyuamuBa Ha
BbAzapus, 065CHU MUHUC-
mbpbm, HO He nodkena ga
ymouHu ¢ konko komnaHuu.
MomeHuuanHUMe cmpa-
mezuyecku uHBecmumopu
ca MHo20: me3u, ¢ koumo
Hue cMme pa3zoBapsau, ca
no-manko; me3u, c koumo
cMe pa3zoBapsiau u npos-
Bs18am uHmepec, ca owe
no-manko.

» Te3u, koumo nposBs-
B8am uHmepec u we noga-
gam odpepma - ocmaBa ga
Bugum, 2nacewe omzoBo-
pbm.

BaMe 3asB/IeHHe 3a LIeHUTe,
3asBuxa oTr EBH Bbwiarapus.
3a ueHoobpa3yBaHeTO Ba-
JKar sICHU IIpaBWJIa, KOUTO
ca 3a/leTHA/IU B 3aKOHUTe U
Hape0uUTe W ca OCHOBA 3a
BCUYKM Dery/laTOpHU pelle-
HUs, Ka3axa OT KOMIIaHUsTa.
Brorpeku ceramiHara Kpusa
nipe3 gekemspu 2009 r. EBH
Bbarapusi ogobpu aMOuLg-
03Ha WMHBECTULIMOHHA U pe-
MOHTHa nporpama 3a 2010 .
B pa3Mep Ha noseue oT 180
MJIH. JIB. 3@ eJleKTpuueckKa U
TOIUTMHHA eHeprust. [Tono6HM
VHBeCTHLIMY Ca HallpaBU/IU U
JIpyruTe [iBe eJleKTpopasipe-
JIe/TATEJHU [IPy’>KeCTBa y HacC
-4YE3 u E.OH.

®uauna PaguoHoBa

byprac e Ha IbT /1a TIPOTOHU
Oe/IrTICKY UHBE CTUTOP

OOmHaTa HacTosIBa
3a M10-T0J/IeMH OTUH-
CJIEHUsI OT BETPOEHep-
T'MieH TlapK

byprac e Ha eT Ja mporo-
HU Genruiickara KOMIAHUS
,,EJIEKTPOYMHKC”, TIOXKesiana
Jla u3rpaju BeTpoeHeprueH
TrapK Kpaii rp. bbirapogo.

NMpoekmovm

Bwpxy miowy or 35 fka wie
ObJaT pasnonokeHy 71 mep-
KU, TipeABUXXOa TMPOEKTHT
Ha Oenruiickata KOMITaHUSI.
JBazmeceT v cefieM OT TX Liie
ca BbpXy ODIIMHCKA 3eMs, 3a
KOeTO KOMITaHWSITa Mpe/ijiara B
cpok ot 30 roguHU Ja ramga
HaeM Ha 00IIIMHATA U TIPOLIEHT
OT CTOMHOCTTa Ha Joburara
€Heprusi.

Cnop
KakbB TOUHO /ja e IPOLIeHTET,
KOMTO KOMITaHUSITa I11e 0CTaBa
B Oro/pKeTa Ha OOIIMHATa, ce
TIpeBbPHA B CTIOP, 3apajiyi KO-
TO Genruiickata KOMITaHUs e
T'OTOBA [ Ce OTKaKe OT UHBeC-
THLHsITa. OOIIUHCKUST ChBET
B byprac mnoucka B MeCTHUs
6romKkeT Ja mocTerBar 2.5%
OT MPOZIA’KOMTe Ha eJTeHePTHsl.
VHBeCTUTOPET He e ChIVIaCeH
U Tipejjiara B oOIIMHaTa Ja
npeBexxza 1%.

OT mnepkuTe, pasmnosyioxe-

HM B OOIIMHCKaTa cobcTBe-
HOCT, BCSKA C MOILIHOCT [0
2 Meraeara, Ie ce AoOuBaT
54 MB eneprus. Ilpu 1% ot
CTOMHOCTTa Ha [JoOWBaHaTa
BATHDHA €HEeprus U Haema
3a TO/I3BaHETO Ha 3eMsTa B
oOIMHCKaTa Xa3Ha Ie Io-
cTtbrnBar nmo 317 000 nB.,
obsicHsiBa Jlo3aH CredaHoB,
U3ITBJTHUTEIEH JUPEKTOp Ha
,»EJIEKTPOYWHKC”.

UHBecmuuyuu

[Ipe3 mbpBYs eTart OT U3rpax-
JJaHeTO Ha I1apKa TyK 11je ObaT
vHBecTpaHd 150 MJTH. J7iB.
IMeyanbara Ha hrpMara Irie e
B paMKUTe Ha CTaHJAPTHUTE
HeTHU NapaMeTpy Mexzy 8 u
10%, kato TOBa I1ie 3aBUCH OT

pasXo[uTe MO U3rPAKIAHETO
Ha TapKa U OT reorpadckure
TlapamMeTpy Ha TepeHa. AKo ce
B3eMe pellieHHe B OOLpHaTa
Jla TIOCTHIIBaT roBede 0T 1%
OT CTOMHOCTTA Ha eHeprusiTa,
ToBa 6u 6uio noseue ot 10%
OT Tieyasibara Ha Jpy>KecTBO-
To. IlpeacTon Genruiickara
KOMITAaHWSI []d TIPEOLIEHU CH-
TyauusiTa. VIHBeCTUTOPBT €
KaTeropiJeH, ue TPY NCKaHHs
MPOLIEHT IIIé Ceé OTKaXe OT
BJIO>KeHHEeTO. Bb3HamepsiBa
obaue ja TipejCTaBU HOBO
WCKaHe 3a pasmieXk/jaHe Ha
TIPOEKTa, B KOETO Jia Tpef-
JIOXKU Aa oturcisiea 1.5% ot
[noburara eHeprust B GrompkeTa
Ha o0IIMHaTa.

EB2eHus hkopgrkeBa

» Benzulickama komnaHus ,EnekmpoyuHkc” e Ha nbm ga
ce omka)ke om u3zzparkgaHemo Ha BempoeHepzueH hapk

kpaii 2p. BvazapoBo
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ParicaiizeHOaHK
JlaBa HaJl 25 MJIH. JIB.

TABUJIEHT

ITonoBuHara ot
reyasibara Ha
OaHKara I11e TIo/Tyyar
aKLioHepuTe U

IMeuanbara Ha Paiidarizen-
6aHK 3a 2009 1. e 51 MJIH. JIB.,
cbobimyxa ot 6ankara. ToBa
e criag, ot 62% cripsamo 2008
I., KoraTo Ieuyasbara i e 6uia
132 mMyH. 71B., TIOKa3Ba CTa-
tucTtvkKata Ha BHB. ®uHaH-
COBUAT oTueT Gelile of0OpeH
ot OaHKaTa Maiika, KOsiTO B3e
pellIeHYe MOI0BUHATA OT CY-
Mara Jja Ob/ie 3aje/ieHa Karto
pes3eps, a Zipyrara I10JI0BUHA
Ja Obe u3ryiaTeHa Kato Ju-
BU/IEHT, KOHTO Bb3/IM3a Ha
25.42 MJH. /1B., 00sICHAXA OT
ParidaiizeHOaHK.

Mokazamenau

ObmiaTa KamuTaaoBa ajek-
BaTHOCT Ha ParidaiizeHO6aHK
Bb3/1M3a Ha 17.5%, cboO-
muxa or O6aHkarta. ToBa e
3HAYMTETHO Hal U3UCKYEeMHUSI
MHUHUMYM OT BBirapckara
HapogHa 6aHka ot 12%, ko-
MEHTHUPA U3MbIHUTETHUSIT
nmupekTop Ha PaiidaiizeHbaHK
Bwirapus Momunn AHzipeeB.
Bnarogapenue Ha mobparta
JIMKBU/THOCT Y HAJTMYHETO Ha
I'BJITOCPOUEH PECYPC aKTHB-
HO KpefuTHpaMme Ou3Heca W
[IOMaKHWHCTBATa, LOITBIHU

5 MJIH. JIB.

» Momyun AHgpeeB

Mowmunn AHfipees.

CraTucTuKara Ha LieHTpasl-
Hara OaHKa TIOKa3Ba, e ak-
TUBUTE Ha Tpe3opa ca ce
yBemuuu ¢ 3.6% ripe3 2010
I, Kato ca gocturHamu 6.88
MJIpJ,. JIB.

rno6anHo
B HauanoTo Ha Tasu ceaMuIia
CTaHa ICHO, ye reyajbara Ha
Paticatizen VIHTepHeIIBHB
bank-Xonaunar AT rajia cbC
78% po 212 mnH. EUR 3a
2009 r. B pe3ynrar Ha TOBa OT
OaHKOBaTa rpyra cbo0Imxa,
ye Ile HaAMaJST JUBHEHTA
cu 3a 2009 r. mo 20 eBpo1LieH-
Ta Ha aKlus, KOeTo peJcTa-
BJ/IsBa crafg, ot 78.5% cripsmo
TpeJiXoiHaTa roAxHa.
PagocnaBa lumumpoBa

KadlIUTaJl

32 YaCTHHUTE
3IpaBHU (DOHIOBE

R

Hos 3akoH Hasara 1o-
ro/IeMU U3UCKBaHUS
KBbM JIpy>KecTBara 3a
JIOMTb/THUTE/THO OCHUTY-
psiBaHe

3aJ’b/DKUTETHO JOM'bIHU-
TeJIHO 37IpaBHO OCUT'ypsIBaHe
WU JOMbJHUTENHA 3[paBHa
BHOCKa OT 2% mpeaBUX-
Jla TIPOeKT Ha HOB 3aKOH 3a
3/IpaBHOTO OCUT'ypsiBaHe, Cb-
obum medsT Ha TapIamMeH-
TapHaTa 3/paBHa KOMHCHS
J-p JIbuesap VBaHOB.

Kanuman

Ot vacTHUTe 37paBHU (OH-
JloBe, KOUTO 1ije orepupar C
MyO/TMUHM CPEeZICTBa, IIle Ce
WU3UCKBAT 5 MJIH. JIB. yCTaBeH
KanuTaa i MUHUMYM 50 XUl
naupenTty. Cnen BTOpara ro-
JIMHA W3UCKBAHUAT KarMTas
1le ce BAUTHe 0 8 MJH. JIB.,
a 3a 3anKCaHuTe 37paBHOOCH-
rypenu uua - 1o 300 xu.,
006sicau ViBaHOB. B MoMeHTa
M3UCKBAHETO 3a 3a/b/DKU-
TeJIHWSl YCTaBeH KamnuTasa Ha
yacTHUTe (OH/OBe e Hai-
Masnko 500 xus. y1B.

AHaAnu3

IIpepcron pma ce HampaBu
WKOHOMHYECKMU aHaau3 3a
KaKBO TOYHO IIle OTUBAT J0-
bAHUTeMHUTe 2% 3[4paBHa
OCUTYDOBKa, a BapuaHTUTe
no Aymurte Ha VBaHOB ca
JIBa - Ha YaCTHUTE (OH/IO-
Be Ja ObJe JajieH MakeT OT

» A-p JTvue3zap UBaHOB

KJIMHUYHA TTbTeKU WA Oll-
peZiesieHy MbTEKU Aa Obaar
cbhuHancupanu ot H30K
u ponHoBeTe. Taka ako eHa
K/IMHUYHA ObTeKa CTPyBa
Hanpumep 100 nB., 80 mie
ce paBat oT H30K u 20 ot
¢dougosete. ITo-paHo Buepa
n-p ViBaHOB 00sicHH, ue J0-
bIHUTEMHUTe 2% 3[paBHA
BHOCKa HfIMa Jla ce AesT
Mexy paboTHUK u pabo-
TOZiaTesI, a IIle ca M3LIo 3a
CMeTKa Ha CJTy)KUTeJIUTe.

Ex3eMIuIssp C mpoekTa 3a
BbBEXKJAaHETO Ha 3afbJ-
JXHUTEe/JTHO AOIIb/JIHUTE/TTHO
3[paBHO OCHUTypsiBaHe Beue
e BpbueH Ha (pUHAHCOBUS
MuHUCTBED CHuMeoH [ISIHKOB.
[penBrka ce HOBUSIT 3aKOH
la ObJe TIpHUeT B pPaMKHUTe
Ha JIsITHaTa Tap/iaMeHTapHa
cecusi U Jja Bjie3e B CWIa OT
2011t

CB8em~aaHa XeneBa

KamMmuunckn

nAChUM ioHECe

3dfNiaXara OT

BTOpA rno6a

KabuHeTHsT He MCKa [a 3alIUTU
I'bpP’KaBHUTE UHTEPEeCH,
0OBUHUXA 3e/IeHUTe

Kazycbt ¢ Kamuniicku msich-
LM e B CIIMCBKA C JaJleHuTe
3aMeHU Ha 3eMHU B bprokcer,
cboOIruxa oT “3a Ja ocTa-
He nipupogara B bearapus”.
ITpe3 2005 r. mpeAMIIHOTO
TIPaBUTE/ICTBO M3KJ/IIOUBA OT
MopckuTe riakose 1500 axa
B 0b6umHa JlonHu undivk,
[ITkopnM/I0BLIM, YacT OT Tepe-
HUTe B 3alllTeHaTa MECTHOCT
Kamuuiicku msiceuu. MC
npeoOpa3yBa COOCTBEHOCTTa
OT [ibp’KaBHa B UacTHa Abp-
JKaBHAa U HapyllaBa 3aKOHa
3a 3alUTeHUTe TepUTOPHHU.
Taka Te3u 1500 gka ce mpe-
BPBILIAT OT IJIa)KHAa MBULA B
3eMeZle/icka 3eMsi U TOPCKU
KynTypu. I10-KbCHO 4acT oT
“nacuiara” ca 3aMeHeHUu C
uMoTtu ot CeBeposarajHa
Boarapus. YetrpuctoTuH fe-
Kapa oT miaka Ha HIkopnu-
JIOBIIY Ca OLIeHeHU Ha 6130
56 xu1. 8. HoBusAT cobCTBe-
HUK e “Puiic MHTepHellb-

» xa 3emegencku
mepeHU ca 3aMeHeHU
no YepHomopckomo
kpau6pexkue

CB8emaaHa TpudoHoBcka
strifonovska@pari.bg

Hb1. B crimuceka Ha 3erne-
HUTe GUrypupar U CAeIKHU C
¢upma “KMA-2000”, kosiTo e
nosnyunia 287 fka 3emezien-
cka 3ems B KaBapHa, “Puna
CrniopT”, ciobua ce ¢ TepeH!
3a 1762 pgka B 3eMJIHLLETO
Ha CamnapeBa 6ans, “BBK
WNuBectmbHT” cbe 101 Aka B
paiioHa Ha Byprac u zp.

Cuz2Hanvbm go bplokcen
ToBa He e HOB CUTrHaa1 B
Bprokces, oTroBoprxa Ha 06-

» MAPg. AB. MoXke ga Bas-
3am B8 xa3Hama, ako ce
pa3zBanam cgenkume cve
3aMeHume

BUHEHUsITa Ha 3eMeJle/ICKUs
MUHUCTBD, 4Ye TOMST CTpa-
Hata B EK, ot “3a /1a ocTaHe
npupojara B bwarapus”, B
KOATO uneHyBaT Haf, 30 eko-
JIOTU4UHU opraHusauuu. Te
o0bsicHMXa, Ue cTaBa JyMma 3a
NpoZb/DKEHHe Ha TeMara C
FOPCKUTe 3aMeHKH, 3a KOUTO
opraHu3auusara Oe rogana
curHan B EK mpes sAaToto
Ha 2008 r. YTouHHXa, ue ca
OTrOBOPU/IY Ha JJOITb/THUTE/I-
HU BBIIPOCH, NOCTaBEHU OT
bprokcern, ¥ efuH OT TAX ca
Y 3aMeHKHTe Ha 3eMeJle/ICKU
3eMU. 3aTOBa /iBeTe IUTaHUsI
KbM arpoOMHUHHUCTEPCTBOTO
ca pasfeseHu, AoMyCcHaxa
3esieHuTe. Cropen T4X mpa-
BUTEJ/ICTBOTO CdKalll He >Ke-
Jlae /la 3alUTH Jbp)KaBHUTe
VIHTepecH IO OTHOLIeHUe Ha
3aMeHKUTe Ha FOpU U 3eMU.

Aenymambm Muxaua
Muxatino8 om CAC
KazycsT ¢ genyrara Muxann
MuxaiifioB e KpacHOpeuuB
Tip¥Mep 3a TOBa, Ue yTIpaB/isi-
BalllTe He >KeJIasiT Ja peLuar
Te3ara CbC 3aMeHKHUTe Ha 3e-
Me/IeJICKUTe U TOPCKUTe Te-
DEeHU B 110/13a Ha Ibp>KaBaTta.
MuxaioB KaTo HWCTUHCKU
ABP>XXaBHUK H3J/ie3€ C HAKOJI-
KO Tpe/iIoyKeHusI 3a IPOMeH!

»Maaknama uBuuya go
mopcku uHmepecu

B 3aKOHHUTe 3a 3eMe/IeJICKU U
TOPCKH 3eMH JHHU CJief] KaTo
nipe3 ¢eBpyapu ot bprokcen
ce TOJyYd THCMOTO, C KO-
€TO HY TIUTaT 3a TOPCKUTe
3aMeHKU. IIpeaynoxenusTa
ca CBBbP3aHU C TOBA, KOETO
cTaHa OOIeCTBEHO /I0CTO-
siHUe TipeAn 6nv3o0 Mmecerl,
BBB BPB3Ka C Bb3MOXKHOCTTA
3a caHKLus oT EBporieiickara
KOMHUCHUA U Hy6]II/IKyBaHETO
Ha COMCBK OT 15 3aMeHKH
Ha 3eMH U TOPH OT TOPCKUS
¢doHp kato obsiBeHU 3a He-
pernamMeHTHpaHa [JIbp>KaBHA
TIoMol1], OOSICHU [JeryTaTbT
MuxaiinoB. B Tasu BpbB3-
Ka HUe MpejjiaraMe HsIKOJI-

OCKBIIIBaHETO Ha MarvucTpasia
“JIrormH™ 111e e ¢ 35%

[Hec nbprkaBara nog-
TTMCBA CTI0pa3yMeHUeTo
¢ “Mamna [Txenrus”

JbpkaBaTta Ije pgaje Ha
Typckata ¢upma “Marma
Ikenrus” 185 mnH. EUR 3a
v3rpax/iaHe Ha aBTOMaru-
crpana “JIromuH”. Ta3u cyma
e ¢ 35% rmoBeue OT lieHaTa,
C KosITO (upMmara crieyesn
KOHKYypCa 3a W3I'bJIHUTE].
ToBa CbOOIIM MUHUCTBPBT
Ha pEervoHa/HOTO pa3BUTHe
u bnaroycrpoiictBoro PoceH
[IneBHenneB.

IHec TpsibBa Jja e TOTOBO
CTIOpa3yMeHHeTo 110 BCUUKU
acreKkTy C Typckara ¢upma
BbB Bpb3Ka C IpeTeHLUUTe
i 32 yBesMueHHe Ha lieHaTa

mo mpoekTa. Ilapamerpure,
3a/I0’KeHH B MPOEKTHOTO CII0-
pa3ymMmeHUe, ca U3IpaTeHH 3a
cbIiacyBaHe ¢ EBpornetickara
komucusl. ToBa ce mpaBH C
Lea ga ce pasbepe ganu Te
MOXe 7la ObJaT TMpHeTH OT
Bprokcen Kato 0OeKTUBHU
pasxo/u.

B Hauas10TO Ha MapT U3ITHJI-
HUTEJINTe FICKaxa OCKbIIsBa-
He ¢ 50% OT MbpBOHAaua/HaTa
meHa. Typckata KOMMOaHUS
TIOMCKA JIOITBTHUTE/THH CpeJi-
CTBa 3apajid MpoMsiHa B Te-
OJIOTMUECKUTE TPOYUBaHHUS
Ha TepeHa W 3apaju Iipe-
MeCTBaHe Ha WH)>XeHepHUTe
MpeXKH, KOeTo e 3abaBuiio
W3ITBIHEHUETO Ha MPOEKTa.

Hukonema Li8emkoB8a

» Typckama komnaHus “Mana [keHzu3” o6ewa ga 3a6vp-
wu mazucmpanama go kpas Ha ma3zu 2oguHa
CHUMKA BOBUTOLLEB



ko npoMeHu. Te ca cbBceM
KpaTKy U SICHW, Ka3a TOM.
CraBa iymMa 3a TeKCTOBE B
3akoHa 3a ropute, B 3aKOHa
3a TIO/I3BaHe Ha 3eMefieJi-
CKMTe 3eMH, B 3aKOHa 3a
YCTPOWCTBO Ha TEepPUTOPU-
ata. OcHOBHara 1jea e Ja
He JlOyCKaMe yBeldvaBa-
He Ha CaHKLUUTE CIpsIMO
Boarapus ot crpana Ha EC.
TexcToBeTe mpejyiarar jja ce
cnpar 3ameHkute. OT efHa
cTpaHa, ype3 3akKoHa 3a ycC-
TPOWCTBO Ha TEPUTOPUSTA,
KaTo MpeJJIoKeHUeTO HU e
TaM, KbZIeTO He ca CTapTHhpa-
JI TIpOLIeZlypUTe TI0 JiaBaHe
Ha CTPOMTE/IHU pa3pellieHus],

TBpr

Habupar npoekTn
3a eHepruMHa
e(heKTUBHOCT

EBporeiickara KoMUCHs
ny6/MKyBa yC/I0BUsITa

3a Thpra 3a HabpaHe Ha
TIPOEKTHU TIPEJIIOKEHVIST
110 nporpamara “Murenm-
TeHTHa eHeprus - EBpo-

nia 2010”. Ta puHaHCHpa
JeiiHoCTH B 00/acTTa Ha
eHepruiiHara e(hpeKTUBHOCT,
Bb300HOBSIEMITE €HEPIHH-
HU M3TOYHULIY U eHepro-
eeKTUBHUS TPAHCIIOPT.
BropkeThT Ha nporpamara
3a Ta3u rofjyiHa e 56 MJIH.
EUR. be3Bb3me3gHOTO
(uHaHcHpaHe e 10 75% OT
o0LHTe ZOMYCTUMHM pas-
X0 TI0 TIpoeKTuTe. 1o

24 roHU T.I. B MuHUCTEp-
CTBOTO Ha MKOHOMUKATa,
eHepreTHKara U Typr3Ma ce
TIpFieMar MPOeKTHH TIpeJ-
JIOXKEHWUS.

g ¥y i

WkopnunoBuu om gbazu 20guHu hpoBokupa anemumume Ha YacmHuU uHBecmu-

na ObIaT cripeHu.

Faac 8 nycmuHs

BbIpexu 1jenecr006pasHOCT-
Ta Ha Te3H MpeJI0KeHus, KO-
UTO I1IsiXa [ia pewiar rnpobiie-
Ma CbC 3aMeHKHTe, [0KaTo
ce rpuemMaT HOBHUTe 3aKOHU
3a ropH U OIla3BaHe Ha 3eMe-
Je/ICKUTe 3eMH, INapsiaMeH-
TapHHUTe KOMMCUH TaKa U He
ru rnacysaxa. HeussecTHO
3all0 MpaBUTEICTBOTO TOe
KypC Ha KpaliHO OTpuuaHe
Ha 3aMeHHTe U Taka e Ha-
II'BJIHO Bb3MOXKHO Jla BKapa
CTpaHaTa Jja M3Ijama co-
JieHH TI00u, TIpeipuyar ot
“3a fia octaHe rpupojara B

Pemienue

Bpaurar HaemuTe
Ha aTPaKTUBHUTE
miakoBe ¢ 20%

[IpaBuTenCcTBOTO NPOMEHNU
METO/IMKATa 3a OTIpefiesisiHe
Ha MHHHMaJTHaTa LieHa 3a
OTZiaBaHe 10J] HaeM Ha MOp-
CKUTe IUIKOBe C LiefI fia yBe-
JIMYM UHTepeca KbM TsX OT
TIOTEHIVa/THA HaeMaTeJIy.
LleHuTte Ha HeaTPaKTUB-
HWTe [U1aK0Be I1je Obar
HaMaJieH! ¥ 00paTHoO - Ha
Te3H, 3a KOUTO He JIUTIC-
BaT HaeMareJ ! MOCeTH-
TeJTH, 1Ije Ce YBeruar C

710 20%. AkTtyanm3anus

B LIEHWTe Ha HaeMUTe B
TI0COKa HaMaJIsSIBaHEeTO UM
111e Ob/ie HaNpaBeHa oLLe
3a ce30H 2010 r. Haii-
aTpaKTHBHUTE U HOCEIIH
BHCOKU TIPUXOJY MOPCKHU
TUIaKOBe Beue ca Tpe-
JI0CTaBeHH Ha KOHL[EeCHs,
oruuTar ot MC.

R N P

bbarapus”.

W pokarto Ha caiita Ha Ibp-
JKaBHaTa areHIYsi TI0 TOpUTe
MOJKe [ Ce BUZISIT CIIUCBLY CbC
3aMeHeHHTe TepeHH Ha Iopy,
CBIL[OTO He Ba’KU 3a I0TOBOPH-
Te CbC 3eMeIe/ICKUTe TepeHH.
Ha caifra Ha arpoBeZJIOMCTBOTO
SICHOTa LIapU eMHCTBEHO TI0
KasycuTe ChC 3aMeHUTe, W3-
BBPLIBaHU [0 B/IM3aHETO HU
B EC. Cnenga AbIBI CITUCHK
C ZIOTOBOPY, HO C HaITh/THO 3a-
OysieHa MH(OPMALTHs, 3aII[0TO
¢upmTe U (DH3HUECKUTE JIHLIA
¢urypupar caMo C UHULIMa/IH.
He e sicHO HUTO KOM ca, HUTO
Kblle Ca CMeHEeHU TepeHuTe,
HUTO 32 KaKBU CyMH.

Jorosop
Koncopuuym HIBI
NMILIe CTparerus
3a JKII Mpekara

[IpectpykTyprpaHe Ha
TeXHUUECKUTe Crieludu-

Kally Ha Ob/Irapckara It
crcTeMa 1ije Ob/1e Harpa-
BEHO Tpe3 cjIe/jBalljiTe
JieBeT Mecella. 3a IjefTa

€ CKJTFOUeH JI0r0BOD 3a
W3TOTBsIHE Ha CTpaTerys 3a
TIOCTUTaHe Ha OTlepaThB-
Ha CBBMECTHMOCT MeX[y
MMHHCTEPCTBOTO Ha
TPaAHCIIOPTa ¥ KOHCOPLIUYM
II'B. Toii e Ha CTOMHOCT

395 xw. jiB. (6e3 AC)

U 1ie Obze hrHaHCHpaH
ot OneparvBHa IporpaMa

“TpaHcriopt”.

OrepaTuBHA CbBMECTHMOCT
ce Hasjara 3apajyl M3MCKBa-
Husita Ha EC 3a TexHHUUeCcko
CHOTBETCTBHME Ha HallaTa
JKeJie30ITbTHA CHUCTEMa C €B-
poreiickara.
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MuiHrmym 360 MITH.
EUR e ienara Ha H/IK

[IHeBHaTa U3pHXKKa Ha
ZiBopela e 27 XWJl. JiB.
U Ce TIOKpYBa C e[JHO
CpeJiHO ToJIsIMO U3/10-
JKeHre

PasreHarara 3acTpoeHa IUIOLL
Ha HIIK e 360 xu1. KB. M - Te.
LieHata My e MUHHUMYM 360
wH. EUR, ako npuemem, ye B
Ta3u yact Ha Codust TIoIuTe
ca 1o okosio 1000 EUR. ToBa
KoMeHTHpa 3a B. “Tlapu” Xpuc-
TO [IpyMeB, reHepasieH ApeK-
Top Ha H/IK. BBIIPOCHT KO/KO
MOXe Jia CTpyBa /[IBopeLbT,
3arioyHa Jia ce 3ajlaBa, Crief
Karo TpaBUTEJICTBOTO OOSIBH,
Ye MOJKe /Ia Ce CTUTHe IO TIpH-
Baru3auysATa Ha 51% OT Hero
Karo aHTUKPU3MCHA MsIpKa.

Bpokepume
uzvucasBam

Axo HJK ce pasgenu Ha
YacTU U 3aroyHe Jia ce Tpo-
naBa, 1000 EUR Ha kBazpar
e nobpa ueHa. ITa3apsT B
MOMEHTa He e ypaBHOBECeH,
C/IeJIKUTE CTaBaT TaM, Kbje-
TO KyIyBaubT CU [IOTOBOPH
nobpa LieHa, KOMEHTHPA 3a B.
“ITapn” VB0 Kupunos, rna-
BeH OpOKep B areHLysI 3a He-
JIBWKAMU UMOTH “SIBneHa”,
OTrOBapsII] 3a MPOJIAYKOUTE B
LeHTbpa Ha Codust.

B cpujoto Bpeme obaue
ot Forton International ko-
MeHTUpaxa 3a B. “Ilapu”, ue
dhopMHupaHeTo Ha IleHaTa Ha
6a3a pasrpHaTa 3aCTpoeHa
IUIOL] He e yMecTHO, a TOBa
TpsibBa i@ ce TpaBu Ha 0a3za
TOAWIIHY TIPUX0ou. JpymeB
obaue He MoJKena /ja YTOUHU
MPUXOJUTE U EeBeHTYaJHO
nevasibata Ha /IBoperia 3a
MUHasIara rofyHa.

TaliHume npuxogu

Oxkoso 27 xui. jB. obaue ca
pa3xofuTe 3a [JHEBHATa W3-
apbxka Ha HIIK. He moxxem
Jla CH TIO3BOJIUM Jja CME Ha

3ary0a, 3amoro TpsibBa ma
CIIpeM Jia ChljeCTBYBaMe, KO-
MmeHTHpa [Ipymes. ITo obsicHe-
HUSITa My KOCBEHO Ce CTUra fio
3aK/roueHuneto, ue H/IK none
MOXKe [la Ce CaMOU3ZbpiKa,
KOeTO Mpasu oile ot 1991 .
B kpasi Ha MapT 61 TpsOBaso
[J1a Ob7ie 06siBeH HMHAHCOBUST
oTyeT 3a AeliHocTTa Ha HIK,
KoMeHTHpa [Ipymes.
OpraHu3aTopy Ha U3/0xKe-
Hug B [IBopenia cnofenuxa
nipey, B. “Ilapu”, ue Haemure
TaMm ca CPaBHUTETHO HUCKHU.
3a MexayHapoiHaTa TypucC-
THYecka bopca “BakaHiys u
SPA Xonuzieir” ca rjiaTeHu 1o
10.50 nB./KB. M Ha [IeH, KaTo
HaeTata ol e 6uaa 2600
KB. M. ToBa 03HauaBa, ue 3a
MIPOBEXX/JAHETO Ha U3J/I0Ke-
HUeTo [IBOpeLbT e TIo/IyuuI
27 500 nB., T.e. C TaTeHara

CyMa e ycCIisiBal fia TTOKpue
JHEBHUTE CH Pa3XOJy.

“He” Ha npogakbama
Ipopakb6aTta Ha aKTUBHUTE
Ha HJIK He e aHTHKpHU3UCHA
MSIDKa, TOBa € /IbJr0CPOYeH
aKTHB Ha Jbp>KaBaTa, OT KOi-
TO TSI He TpsiOBa /la ce OTKa3-
Ba, koMeHTHpa IpymeB. Crio-
peJi Hero HUKOM HsiMa /ia iafie
U jieB 3a [IBopelia, OCBeH ako
He e “TapuKart, KOWTO UCKa Ja
rO HamnpasU Ha Mapuera u Ja
O IpeBbpHar B Mon”.
OupektopsT Ha HIK ce
MIPUTECHsIBA U ue Tipe3 6op-
€ara, C HSKOJKO YBelTnYeHUst
Ha Kanurasa U upe3 HsKOJIKO
KyX" (pUpMU ¥ MaHUITy/IaLlin
1lle ce pyUBaTU3upar He 51%,
a 99.99% ot IBopeua.
AapuHa Yepke3zoBa
Kpacumupa flHeBa

8 i ot

L -

» Bcska 2zoguHa HAK naawa Ha gbp)kaBama no 3 MaH. AB.

3a gaHbuu u ocuzypoBku

CHUMKA BOBMTOLLIEB

OO61rHapy oTMeHuxa 16
CKaHOa/IHU caenku B Codus

Ouaksar ce

OlLLle aHy/IMpaHN
3aMeHH

CTomUHUAT OOLMHCKA Ch-
BeT OTMeHM 16 3aMeHKM Ha
O0OIMHCKO UMYIIECTBO C
YaCTHO, HalpaBeHU MeXIy
2001 u 2007 r. OT™sHaTa e
3apajii IPOMeHU B 3aKOHa 3a
obmMHCKaTa COOCTBEHOCT, C
KOUTO BCUYKU C/IEJTKH, KOUTO
He ca Ipuk/aounu go 31
mapt 2009 r., ce obsBsiBar
3a HUIL[OKHU, MOTHBHpA Ce
BHOCUTeJISIT Ha I0KJIajia Tpej
MEeCTHUSI NapjaMeHT U ce-
KpeTap Ha obiuHara Pamiia
CrosiHOBa.

Oena

BeposiTHO 1116 ©Ma ol1je OT-
MeHeHU 3aMeHKHU. ITowmc-
Kamu cMe uHbopMalus oT
pafioHUTe, 00siCHU TIpef-
ceflaTenAT Ha KOMHCHSTA
M0 CTOIIAHCKAa II0JIMTHKA
U OOIIMHCKa COOCTBEHOCT
Hukonaii CroiiHeB. Tou He
ouakBa cpemnjy obujuHara

Jla Ob/IaT 3aBe/ieHH ChIeOHN
Jlena 3apaZid aHy/IMpaHeTo
Ha cJle/IKUTe TIopaju TpocC-
TaTa MpUYMHA, Ye Te He ca
TIPUKJTIOUWIA B 3aKOHOBUS
cpok. YacTHuTe /ivija He ca
JOTUIaTU/IH, C/IeJIKUTE He ca
(bvHaMM3MpaHu U Xoparta He
ca Bje3/id BbB BiajleHUe,
06siciu Huikonaii CToliHeB.
3acera camoO CTO/MYaHKara
Torka [lenvHa ce e 3akaHWIa
Jia 1afie TIoZ, ChJl KMETCTBO-
T0. T e TpsibBasIo /1a 3aMeHn
araprameHTa cu oT 60 KB. M
B KB. “OBua Kymnesn” cpemyy
o6IMHCKO kuuire ot 109
KB. M B ChL[USI KBapTaJl.

Mpumepu

Cpep, aHy/nMpaHWUTe 3aMeH-
KM e 3amsHa oT 2002 r. Ha
245 KB. M OT sicia M Tpa-
BO Ha CTPOEX BBPXy 00-
IWMHCKU UMOT oT 3750 KB.
M B KB. “Jlo3eHel]” cpelry
arapTamMeHTH Ha ¢(upmaTta
“Codcrpoinponykr - 98”.
OTMeHs ce U pelleHye 3a 3a-
MsiHa Ha OOIIUHCKU UMOT Ha

Oys1. “Jlomcko moce” ot 4.4
nka. Tolt e oTpesieH 3a nof-
3eMeH TapKUHT U Tapaxk,
KaTo e 3aMeHeH C >KWIMILA
Ha ¢upmMara 3a HeIBIDKUMH
umotu “H 1 M numotu” npes
2003 r.

Tpu 3amenku ot 2007 r.
ca aHynupaHu. IlbpBara e
3a 6/iM30 3 ;KA OOIIMHCKU
MMOTH U3BBH peryjanus B
boryHel1, 3aMeHeHH! 3a KUTH-
111a Ha (pupmara “Ma3zaHuka”,
Mpe/iCTaB/siBaHa OT 3axapu
3axapues. Bropara e 3a 3ams-
Ha [1paBOTO Ha NIPUCTPOsIBaHe
Ha oOIiecTBeHa OaHsI B KB.
“ITaHuapeB0” cpellly MpaBO
Ha CTPOeX, COOCTBEHOCT Ha
ET “BenuyucnaB Bacunes
-3”. Tpetara 3amsiHa ot 2007
I. e 3a /iBa OOIIMHCKY UMOTa
Ha Oys1. “CyivBHuII?” Ha 00111a
wion] 1.5 AKa cpelly yacT-
HU anapTaMeHTH Ha (upma
“PenmHa”. T e TpsibBasio ga
peMOHTHpa YJIUYHOTO OC-
BeTsieHUe B “MogepHo rpeg-
rpague”.

Kpacumupa flHeBa



pari.bg Nemvk 26 mapm 2010

10 HOBWHU CBAT

ABHOKOMIIQHMUTE
3ary0umm 2.5 MUIpjA,

USD 3apaju Kydapu

Oxono 2.5 mipg,. USD ca
3aryOnIi aBUOKOMITAaHUWTE
TI0 CBeTa Ipe3 MUHasIara
FOfIMHA 3apa/ii U34e3HaIu
Kydapy, NoKa3Bar JaHHUTe
Ha MexnyHapoJHOTO
JDY>KeCTBO 3a

Te/IEKOMYHHKAL[N BB
BB3YIIHWS TPAHCIIOPT

(SITA). ObusT 6poit Ha
M3ryOeHHTe YaHTH e Ow1
OKOJIO 25 MJTH., KaTo Haf,
TI0JIOBUHATA OT TSIX - OKOJIO
52%, ca u3ue3HaM nNpu
TIPEXBBPIISTHIS Ha TIOJIeTH.
Hemasrsk fisi1 OT TsX 06aue
(16%) mopu He ca HamyCHa/I
HauaJTHOTO JIETHIIIE.
IloBeueTo OT M34e3HaIMTE
Kydapu ca 61 OTKpUTH
Tipe3 MUHasIaTa To/Ha,

HO 3.4% ca ocTaHa/Iu
HETNOThPCEHN WU ca Ormm
OTKpa/JHaTH, TIOCOUBAT OT
SITA. 3arybara Ha Garaxu

e Hamassiia ¢ okono 23.8%

B cpaBHeHue ¢ 2008 . 1

€ 40% cripsimo 2007 1.
TeH/ieHLVIATa Ha CI1az] e
TIPOJIMKTYBaHa, OT elHa
CTpaHa, OT HaMaJ/IsIBaHeTO Ha
ITbTHULIWTE - C OKO/o 2.9%, a
OT JIpyTa, OT IoZI00peHysITa B
crcTemuTe 3a 06paboTka Ha
Garax.

YaBec necTu ToK
C AbJ/Ira BaKAHIMS
3a Belukaen

':* hw'.

[IpesugeHTsT Ha Beneryena
Yro Yagec yabmku ¢

TPpU JHU BEJIUKIEHCKaTa
BaKaHLIVS He 3a []a HachpuaBa
MBP3€71a, a C L{eJI IKOHOMUST
Ha esleKTpoeHeprus. Taka
BeHelyeJILpTe HsMa Jla
paboTAT Lisiyia ceMHIIa.
PagocTHara 3a paboTHULTE
HOBHHa o0aue pa3TpeBOKU
Ou3Heca, KOWTO CMATa, ye
yA'b/DKeHara IMouMBKa 1ije
HapYILLX UHAYCTPUATTHOTO
TIPOM3BO/ICTBO, I1le 00bPKa
CPOKOBeTe 3a I/alljaHe Ha
JAHBLIY ¥ MOXKe J]a IoBe/ie
10 HEeJOCTUT Ha XpaHUTEJTHH
niponyktu. [1pezicenarensir
Ha Hali-rojsiMara 6usHec
Kamapa B cTpaHara Hoen
AnBapec KOMeHTHPa, ue
MsIpKaTa HsIMa /la HaMaJtu
3HAUMTE/THO TIOTpeO/IeHNeTO
Ha eHeprusi, a Ou3HeCHT

IIle Ce UyZau KaK Jia IiaTy
JJAHBLITE CU 10 M3THYaHe
Ha KpaliHusI CPOK, KOWTO e

1 anpun. Crpanara cTpaza
OT Cepro3eH HeIOCTHT Ha
e/IeKTpHUeCTBO. KabuHeTsT
TIpe/ITIpye CTPOTH MEPKU

3a OrpaHMYaBaHe Ha
r3nosn3BaHara eHeprusi. Cpef
TSX Ca BbBEXK/IAHE Ha PEXKUM
Ha TOKa B HSIKOU pPaliOHU Ha
CTpaHara, T0-MaJjiko paboTHU
YacoBe B IbPyKAaBHUTE
WHCTUTYIIAM U TTECTH [TI00U
3a KOMITaHHUUTe, KOUTO
CTIOper TIPaBUTEJICTBOTO

ca B Ipepasxof Ha
€/IeKTPHYECTBO.

» ManmoBume ocmpoBu ca eguH om em6AemamuyHume npoekmu Ha Dubai World, kolimo mps66a ga noMmozHe Ha cmpaHama ga ce npe8vpHe 8 mypucmu-

yecku u puHaHCcoB ueHMvp

Ily6ai gaBa HOBO
pamo Ha Dubai World

CHUMKN BLOOMBERG

duHaHcupane 3a 9.5 mapa. USD Moxke J1a cTabumisypa
I1a3apa Ha HeJBIPKUMH UMOTH B eMUPCTBOTO

Hybaii 111 TIOMOTHe Ha JTbp-
>kaBHUS xonauHT Dubai World
[J1a TIPeCTPYKTYPHpa Jb/ra CUh
¢ 9.5 mapa. USD. Kommnanwms-
Ta [OMOJT KDeAUTOPHUTE CU Ia
M3yYaKaT OCeM TOfIMHY, 3a Ja
TIOJTyYaT BCHUUKWTE CH TIapH.
Jlomb/HUTeTHOTO (pUHAHCH-
paHe I1le YABOM CyMara, OCH-
TypeHa OT IIPaBHUTEJICTBOTO,
no 20 mipg. USD.

[Hybali v Ibp>KaBHUTE MY
KOMITaHWY HaTpyraxa 001110
80 msipg. USD pabar xem
kpas Ha 2008 r. B orura cu
Jla TIpeBbpHAT BTOPOTO IO
rojemuHa emupcTeo B Obe-
JVHEHUTe apabCKy eMUPCTBA
B TYPUCTUYECKH, THPTOBCKU
U ¢uHaHCcOB LeHTHpP. Ilo
OLIeHKH Ha MeXayHapoHus
BanyTeH ¢oHp [ybaii mma
HeusIuiaTeHy 3aemu 3a 109.3
mapa. USD. CeeToBHara ¢hu-
HaHCOBa KpH3a IIOTIpevyr Ha
KOMIIaHUWUTE B CTpaHara Ja

CU OCUTYpAT (pUHAHCHpaHe,
KOETO CpPHHa L[EHUTe Ha UMO-
tute ¢ 50%.

NMpegozoBapsaHe

Dubai World ce onwutsa za
TpeJjoroBOpM 3aemu 3a 23.5
mapa. USD c kpeguropuTe
cu. [IbaroBeTe Ha KOMITAHU-
siTa KbM Kpast Ha 2009 T. 6sixa
14.2 mupa. USD 6e3 cymure,
I'b/DKUMH Ha TIPaBUTEJICTBO-
T0. [IpecTpykTyprpaHeTo Ha
3aeMMTe Ce 04akBa fia OTHeMe
HSIKOJIKO Mecella U TpsibBa Ja
OBle 0MOOPEHO OT KpeuTOo-
pure.

TTpaBUTEsICTBOTO II1e MO0~
morHe ¢ 1.5 mapzg. USD 6us-
Hec 1iaHa Ha Dubai World, a
8.9 myipa. USD awJr 111e b€
3aMeHeH CpeIly COOCTBEHOCT.
[TopgeneHveTro 3a UMOTU Ha
xonpuHra Nakheel 1ie mosmyun
8 mnpa. USD ¢uHaHCHpaHe
u 1.2 mipa. USD 1ie 6baar

KOHBEPTHUPaHH B COOCTBEHOCT
Ha JibpyKaBara.

Amnanuzatopu cmsTart, ue
pelIeHreTo Ha MpaBUTeI-
CTBOTO e B MPaBH/THA MOCOKa.
To wie ce orpasu fobpe Ha
WKOHOMMKATa, Thil KaTO KOH-
TpareHTUTe I1je CU TOJyYar
napuTe U He3aBbpIIeHUTE
MPOEKTHU 11l MPOAB/DKAT [a
Ce U3IIbJ/IHABAT.

NMaawaHe uzusno
Kpeayropure Ha Dubai World
11je CH M0JTyYaT ITbJIHATa CyMa
ype3 HOBM LieHHU KHIXKA C
TazieXX MeXy MeT ¥ 0CeM To-
[JVHH, Ka3axa OT KOMITaHHUATA.
JIuxBara 110 HOBUS Jb/IT BCe
otje ce 06CHXK/A.
I[IpaBUTECTBOTO HsMA [Ja
TpeJloCTaBst FapaHLiy 3a H3-
IUIAIL@HeTO Ha Pa3CpOYeHHst
[/bJTE, KATO OCUTypeHara Tof-
Kperla Ce 04aKBa /ja e JocTa-
TBYHA, 3a8BU AUPEKTOPBT I10

TIpeCTPyKTypupaHeTo AaH
bupkeT. Ha komniaHusTa He i

Ce HaJjiara /ia rpo/jaBa aKTHUBHL.
TakaBa cThIKa MOXe f1a ce
TpeJiTipUeMe TIpY afieKBaTHa
LieHa U B TIOAXOZSIIO BpPeEMe,
106aBy TOM.

baukure, ¢unHancupamu
Nakheel, 11ie 651aT OMOJIEHH
[la TIpeCTPyKTypHYpaT 3aeMHTe
CHU KBbM KOMIIAHHUATA, 4 Ha
TBPIOBCKUTE KPEAUTODPH IIe
OBJAT TIPEJIOKEHH TTAPUYHU
IUIalllaHus U ThpPryeMy LieHHU
KHIDKa. cisiMckute obmmra-
LMY Ha KOMITAHUSITa, TI03HATH
Karo CyKyK, YMMTO Mafiex e
nipe3 2010 1 2011 r,, e 6paT
W3II/IaTeHN B CPOK, aKO TIpef-
JIOXKEHUETO Ob/Ie TOIKPEIEHO
OT KpeJUTOpUTE, CHOOIIH /Iy~
0aliCKOTO MPaBUTE/ICTBO.

O6bauzauyuu
TTpe3 nekemBpu Nakheel u3-
I1/1aTU UC/IAMCKU OGJ’[I/IF&L{I/II/I

3a 4.1 muipa. USD, cren ka-
To [y6aii mosyun 5 MIIpA.
USD 3aem ot AGy [abwu.
IlenTpasiHara 6aHKa Ha Haki-
6oraroto emupcTteo B OAE
U JBe OaHKH, COOCTBEHOCT
Ha AOy [abu, ocurypuxa
MHHasaTa roguHa v 15 Miapz.
USD 3a doHza 3a huHaHCOBa
nojkperna Ha [y6aif, 3a Ja
TIOMOTHAT HaA AbP>KaBHUTe
KOMITaHWH.

IIpaBUTENCTBOTO HU OCH-
rypsiBa 3HaUMTeHA IOJKpe-
ra W MTBPBUTE peakluu Ha
Kpe/IUTOPHTE Ca TIOIOXKHUTET-
HU. AKO ycIieeM /la OIpaBUM
Nakheel, Toraea 1je mMoxxem
Jla paspermM TpobiemMuTe
He/IBIDKAMUTe UMOTH B [ly-
6aii, ka3a Bupket. OT npaBu-
TeJICTBEHOTO (PUHAHCHpaHe
5.7 mapg. USD e 6baatT oT
3aema ot A6y [1abw, a ipyrute
CpeficTBa Ife Ca BBTPEIIHU
pecypcu Ha [lybait.

[TonoBuHara amepuKaHii onobpsisat Obama

CpuBbT B
VMKOHOMUKATa ce
OTpa3siBa OTPULIATETHO
Ha OLleHKarTa 3a
ripe3u/ieHTa

PeTUHI'BT Ha TIpe3UjeH-
Ta Bapak Ob6ama moka3Ba
XJ1aJHOTO OTHOLIEHWEe Ha
amepukaHuurte. Cnopef
HalMOHA/HO H3Cje/BaHe
Ha Bloomberg, mpoBeseHo
cpes, 1002 BB3pacTHU Xu-
tenu Ha CAI B mepuopa
19-22 mapt, 50% ot xure-
JUTe Ha AMepuKa of00psi-
BaT paboTara, KOSITO BbpILH
TOH, cpemly 54% mpes fe-
KEMBDH.

MalocoBe

KakBo TouHO opmobpsiBaT
aMepUKaHIUTe ¥ KakBO He
XapecBaT B TIOJIMTUKAaTa Ha
O6ama? Haii-rosisiM IpoLjeHT
TIOAKpera Tievey Ch3faBa-
HeTO Ha paboTHU MecTa:
85% cpej peMokpaTuTe,
46% cpej He3aBUCUMUTE
rnaconogasarend U 11% ot
penyb/vkaniuTe. BhHIlHATA
MY TIOJIUTHKA TI0JTy4yaBa Io-
ro/IIMO 0ZI0OpeHwe OT CIipa-
BSIHETO My C TpobsieMuTe B
ctpanara. [TogbpykaHeTo Ha
B3aMMOOTHOIIIEHHUS C JPYTH
cTpaHH ce ofi06psiea ot 58%,
a 54% nofKpensT HaUKHa, 110
KOMTO PBHKOBOAM BOMHAaTa B
AdranucraHn.

MuHycu

Hati-caba e mogkpernara 3a
HauuHa, TI0 KOKMTO Ce CIpaBs C
neduryra. OKosIo efHa TpeTa
OT aHKeTHPaHUTe 0[00psBarT
Kak orepupa ¢ GrHaHCHTe Ha
ctpanara. I[TpobiemuTe Ha
VKOHOMUKATa AbpraT pei-
THHTa Ha TIpe3u/ieHTa Hazlo-
Jy. Ako ycree ja cb3paze
roBeue pabOTHU MeCTa, TOBa
IIle YBeJIMUM TOAKperara 3a
Hero. brn KimuHTBH ce e pag-
Ba/l Ha TIOUTH CBIIIOTO OfO-
OpeHHe B CBHIIUS MEPUOJ OT
BCTBITBAHETO CH B [THKHOCT,
a omobpenueTto 3a PoHanp
PeiireH nipe3 ampun 1982 .
e 6wio 45% criopes; ZaHHU
Ha ["aybm.

» Cnopeg amepukaHuume 8bHwHama nonumuka Ha
O6ama e no-go6pa om cnpaBsHemo My c BbmpewHuUme
npo6aemu



Mepken rcka fa ce
Cria3Bart IpaBw/iaTa

Bce noseue iziepu B
EBpocsbto3a npyemar
MB® pa yuactBa B
criacsiBaHeTo Ha I'epriys

l'epmaHCcKusAT KaHLyiep AHre-
y1a Mepker fazie ia ce pasbe-
pe, ue e Jiuep Ha HAl-TosIsA-
Mara UKOHOMUKa B EBporneii-
CKUSI CbI03, KaTO He OTCTHIIN
OT no3unusTa cu 3a ['spuys
Tpe3 ITbPBYS [eH OT cpelrjaTa
Ha Bbpxa B bprokcen. Ts ot-
XBBbDPJ/IY Bb3MOKHOCTTA Jla ce
00CHKzIa MOMOII] 3a 3aTpy/-
HeHaTa 0anKaHCKa JbpKaBa
Y NIPOJBJ/DKY /la HACTosBa 3a
yudactve Ha MexxayHapoaHus
BasyTeH OH/ B pelllaBaHeTo
Ha rpobnema. TpsibBa fa ce
rpyuemMar MepKH, KOUTO [Ja
CJIOKAT Kpaii Ha Oro/KeTHUTE

““U3MaMu”, KaTeropuuHa e
Mepker.
Kpumepuu

He e 3agwb/mkuTenHo pa ce
BTYpBalll BeJjHara Jja roma-
raii, 3a Jja cu A00Bp eBpo-
rneer, 3adBU IepMaHCKUAT
KaHiyiep B bepnuH, mpeau
[ia OTITBTYBA 3a JByHEBHATa
cpelljaTa Ha eBpOTeHCKUTe
mnepy B Bprokcesn. J1o6pusT
€BpOTIeer] e TO3H, KOHTO CT1a3-
Ba eBPOIIENCKUTE [JOTOBOPU
Y Hal[VIOHAJTHUTE CH 3aKOHU
Y TI0 TO3W Ha4yVH TapaHTHpa
cTabM/THOCTTa Ha eBpO30Ha-
Ta, CMSITA TS

CmeceH mogen

MesxayBpeMeHHO eBporieii-
CKUTe JINJiepy eIVH 0 eJJUH
3aroyHaxa Jja mpruemMar TBbp-

» FepmaHckusam kaHunep AHzena Mepken ucka mepku cpe-

wy 6logkemHume “uzmamu”

Jara rosvuus Ha I'epmanus,
ye 6Ge3 yuacteto Ha MB®
HsIMa Jia Ma oMol 3a ATH-
Ha. [lle vma komOuHaIUs
MeXAy HUHCTDYMEHTH Ha
MB® u aBycTpaHHH 3aeMy,
3asdBU MUHUCTBP-TIpeJcena-
TensT Ha JTrokcemOypr JKaH-
Knopn FOnkep B Bprokcern.
Crnopep, Hero obaue ['bpriyist
HsIMa [la MMa HyXKJa OT Ta-
K/Ba MHCTPYMEHTH, 3alj0TO
OromKeTHaTa ¥ mporpama e
HaJieXX/lHa U Ma3apure Lie
OLIEeHSIT TOBA.

BbpBUM B efHa IMOCOKa
- KbM CMeCeH Mo/ies 3a Mo-
Moy oT MB® u iBycTpaHHn
3aeMH, Ka3a U aBCTPUMCKUAT
¢unaHcoB MuHuCTHEp Uo-
3e¢d TIpros. XoyaHJCKHUAT
npemuep fAH Ilerep bain-

CHUMKW BLOOMBERG

KeHeH/le ¥ UCTHAHCKUAT My
koJsiera Xoce Jlync Pogpurec
Canarepo CbIJ0 MOAKpEIH-
xa yuactuero Ha MB®. Te
OTXBBbpJIMXa KPUTUKUTE, Ye
HaMmecara Ha KpejuTopa OT
rnocjefHa WHCTAHLUA e
MOKaXke HecCrocobOHOCTTa
Ha EBpona fa ce cnpasu c
Kpu3ara.

YBepeHocm

I'spriuis e pertieHa fia ce cripa-
BU C TIpOOJIeMHTE CH, 3asiBU
MUHUCTBP-TIpeZiCeaTe st
Teopruoc IManangpey. Crpa-
Hara I1je TIPOb/DKY Harlpes,
KakBOTO U DeIllleHHe Jia ce
B3eMe, 3asBU TOU. ['bpLust
e pellieHa [ja Ce CIpaBU C
Tpob/IeMHTe CH U Ce [IBIDKU
B TIpaBWJTHATa MOCOKa.

Goldman Sachs orBaps
K/IOH BbB BapiiiaBa

AMeprKaHcKara O6aH-
Ka e Mp1BJIeUeHa OT
TJIaHOBeTe Ha TOJICKO-
TO MPABUTEJICTBO Jia
rpozaze aktyeu 3a 10
mapg. USD npe3 Ta3u
roJviHa

AMepUKaHCKaTa UHBECTULU-
oHHa 6aHka Goldman Sachs
Group OTKpuBa CBOH KJIOH
BbB Bapiliasa, nipus/ieueHa oT
HapacTBalus 00eM aKTHBH,
KOWUTO TOJICKOTO IpaBUTe/I-
CTBO IJIaHUpA Jia Ipojaje
nipe3 bopcara mpe3 Ta3u ro-
auHa. [Tosiia e MHOTO BaykeH
rasap 3a pa3BUTHETO HU B
Uentpanna u U3stouna EB-
pora, cbobImaBar ot GpuHaH-
cosara rpyma. Buepa T4 e 1io-
Jana opULManHo 3asB/eHue
1o KomucwusTta 3a puHaHCOB
HaZI30p C UCKaHe 3a OTBapsiHe
Ha OCMUSI CU KJIOH B paiioHa
Ha EBporna, biii3kus u3Tok u
Adpuxka.

Bpokepcku am6uuyuu

IIpe3s sHyapu wiBeiinjap-
ckara Credit Suisse Group
ITBK 00SIBY TITAaHOBETE CH 10
Kpasi Ha rofivHara /ia OTKpue
OpoKepcKa KbIlja B TIOJICKa-
Ta cronuija. I1o To3u HauWH
KOMIIaHUSITA 11le Ce BbpHe

KbM OH3Heca CH C oreparyu
C LleHHU KHIKa B LleHTpan-
Ha EBpora, KOHTO rpekpaTu
rpeu 7 TOAUHMU, KaTo 3aKpU
oducHTe U B pervoHa.

AnemumHu ganoBe
ITonckoro TIpaBUTE/ICTBO Ha

O6opoTtu

ITos/mmia Tperta
B EBpomna

o ooem Ha IPO
» MNpe3 MuHanama zoguHa
BapwaBa peanu3zupa mpe-
momo no zoneMuHa IPO 8

BT

» MpaBumencmBomo Ha [loHang Tyck Habupa cpegcm6Ba
om npogak6ama Ha gbpr>kaBHu ganoBe 8 zonemu komnaHuu

Honang Tyck mnaHupa fa
peamusupa 10 mapg. USD
rpe3 Tasu rojuHa OT IpO-
naxbara Ha I'bp)KaBHUTE [isi-
JIOBe B Hali-rojiemMuTe eHep-
TAWHU, 3acTpaxoBaTesHH,
TesieOHHU U XUMHUYECKHU
KOMITaHHH.

EBpona Ha o6wa cmouHocm
2.2 MApg. USD cneg JIOHgOH-
ckama ¢poHgoBa 6opca u
NYSE Euronext. pe3 nocaeg-
Hume 10 20guHU cMolHoCcM-
ma Ha AucmBaHume Ha Bap-
waBckama 6opca komnaHuu
HapacmBa Hag mpu nbmu go
1.62 MApg. USD.
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Top 10 News in English

Admlnlstratlon payroll cut

Defence ministry to
undergo 32-percent
staff downsizing

The government will reduce
the administration payroll
10%. The funds will be
transferred to the budget,
according to a cabinet ordi-
nance approved on Thurs-
day. However, staff down-
sizing or salary cuts will
be undertaken only at some
ministries.

In October the govern-
ment decided that ministries
should cut costs 15%. The
saved money is still kept in
the payroll fund. The ordi-
nance will actually transfer
10 of the 15% to the budget.
The remaining 5% can be
distributed as bonuses, pay
incentives etc., according
to finance minister Simeon
Dyankov.

The ministries that did not
optimise their costs in Octo-

Cheap gas now to
make price jump
within months

The gas price will most

likely edge up a few per-

centage points, much
less than Bulgargaz's claim for
26.5%, State Energy and Wa-
ter Regulatory Commission
chairman Angel Semerdzhiev
said. Bulgargaz's CEO Dimitar
Gogov said the result will be a
second rise in the price by the
end of 2010.

Forton: NDK’s
price depends
on revenues

The total floorage of the

National Palace of Cul-

ture (NDK) is 360,000 sq.
m. That makes a market price
of at least EUR 360 million,
NDK's general director Hristo
Drumev told the Pari daily. The
cabinet announced plans to
sell 51% of NDK as an anti-crisis
measure. However, Forton In-
ternational told the Pari paper
that the price should be based
on the annual revenues, which
Drumev declined to disclose.

Carbon emission
sales cannot prop
up budget

Bulgaria cannot rely onin-

come from the sale of car-

bon emission reductions
under the Kyoto Protocol to
fill the public purse. The funds
go to the National Trust Eco-
Fund and not to the budget
and should be used only for
emission reduction projects.
The environment ministry be-
lieves Sofia could sell 40 mil-
lion units annually. Currently
the price is EUR 9 to 11 per unit.
Another hindrance is the Envi-
ronment and Water Act, which
has to be amended to allow
that trade.

» Boyko Borisov,
prime minister

ber will have to cut salaries
or lay off employees now.
The cabinet also approved a
new structure of the defence
ministry, according to which
the administration will be re-
duced 32% (452 employees).

No administration officer
will get higher pay than the
respective minister. Prime
minister Boyko Borisov or-
dered that the change should
take effect from Friday. The
reason for the decision is
that some directors of state-
owned companies receive
much more than the minis-

Municipal council
abolishes 16 swaps
in Sofia

Sofia municipal council

abolished 16 swaps of mu-

nicipal for private proper-
ty between 2001 to 2007. The
decision was based on the Mu-
nicipal Property Act, according
to which all deals not finalised
by March 31,2009 shall be de-
clared null and void, municipal
secretary Ralitsa Stoyanova
said. The deals have not been
signed and the future owners
have not paid the full amount.

Raiffeisenbank to
pay out BGN 25m
dividends

Raiffeisenbank Bulgar-

ia posted a BGN 51 million

profit in 2009, down 62%
from the previous year's BGN
132 million, central bank data
show. Half of the amount will
be allocated to the reserves,
the remainder will be distribut-
ed as dividend. The total capi-
tal adequacy stands at 17.5%,
well above the required mini-
mum of 12%, Raiffeisenbank’s
CEO Momchil Andreev said.
The bank’s asset edged up 3.6%
to BGN 6.88 billion in 2010.

Market ignores
cabinet’s crisis
measures

The Bulgarian Stock Ex-

change has remained in-

different to the anti-cri-
sis measures proposed by the
government. That is the opin-
ion voiced by professional in-
vestors approached by the Pa-
ri daily fora comment on the
influence of the measures on
the market. Market rally can
only be expected if the state-
owned monopolies are offered
for sale. That is the way to lure
back foreign investors.

ter and monthly salaries at
some hospitals are as big as
BGN 70,000. Agriculture
minister Miroslav Nayde-
nov recently said that there
had been such a case at the
State Agriculture Fund but
that was corrected. Energy
minister Traycho Traykov
admitted that though the
salaries of his officers do
not exceed his own, the total
remuneration, including pay
for board membership etc.,
is sometimes higher.

The government did not
discuss taxes, nor the list of
anti-crisis measures. Talks
continue on Friday. Mean-
while it emerged that the
VAT hike by 2% is not met
with approval even within
the government.

i www.pari.bg
- Read more

Indexes close
lower for second
straight day

The indexes of the Bulgar-

ian Stock Exchange (BSE)

went down for a second
straight day on Thursday. The
blue-chip Sofix dropped 0.14%
t0 418.04 points. BGTR30 of
the best performers in total re-
turn lost 0.39% of its value to
321.17 points. It is the 2010 lead-
erin decrease among the mar-
ket indexes. BG40 of the most
traded stocks fell 0.38% and
closed at 115.79 points. BGREIT
finished at 42.54 points, down
0.37%.

Svetlina’s asset
sales bring
BGN 1m in 2009

Svetlina’s sales income

slumped from BGN

606,000 in 2008 to BGN
211,000 last year. The Sliv-
en-based electric bulb maker
booked 38-percent account-
ing growth in revenue, which
came mainly from single deals.
Svetlina sold fixed assets for
BGN 1 million. Operating ex-
penses dropped to BGN 1.2 mil-
lion from BGN 2.1 million a year
ago. The company swungto a
BGN 661,000 profit in 2009.

Audit pushes
down BG40
companies’ profit

The audit of the 2009 re-
ports of companies in
the BG40 index of the
Bulgarian Stock Exchange de-
creased the profit of two of
them, Fazerles and Odes-
sos Shiprepair Yard. The two
companies have the biggest
weight in the calculation of
the index of the most trad-
ed stocks. Fazerles's audited
profit slumped 9.7%, Odesos's,
8.7%.

i www.pari.bg
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®doHpoBaTa fopca
noaMMHA ¢ Oe3pasurie
Xa0THYHOTO Ipe/ijiaraHe
Ha aHTHUKPU3UCHU MEPKU
OT OBATAapCKOTO TIPAaBUTET-
ctBo. OKO0/I0 TOBa MHEHHe
ce obepuHYXa rpodecro-
HaJTHUTe MHBECTUTOPH, KO-
uto B. ,,ITapu” moTbpcu 3a
KOMEHTap KaKBO BIIUSHHE
OKa3BaT BbpXy bopcara
Tpe/jlaraHuTe BapUaHTH
OT KabuHeTa 3a U3/1u3aHe
OT Kpur3ara. XaoCbT U
JIUTICATA HAa KOHKPETHU
PeIIeHuUs KapaT KalliTano-
BUSIT HY T1a3ap Jja 0CTaBa
6e3pas/iuueH KbM Ipe/ijio-
>KeHHsITa, e MHEHHETO Ha
aHanM3aTopuTe.

Hrpauute Ha GopcaTa
0s1Xa KaTeropuyHM, e
pa3/BIKBAHE Ha KaruTa-
JIOBUSI T1a3ap MOXeE J]a ©Ma
e/TMHCTBEHO Tpu O6bp3a
MpUBaTH3aLUs Ha JbP)KaB-
HHU MOHOIIOJIHH KOMITaHHH.
ToBa e v HQUMHBT Jia ce
noBenar obpatHo u3bsra-
nuTe ot bbarapus uyxau
VHBECTUTOPH, TBBPISAT
AHa/TM3aTOPH.

Haii-cepuo3Huar
mpo0JieM 3a JpyKecTBara
€ CMUPAHeTOo Ha IJIalia-
HUsATa KbM OM3Heca 3a
W3BBPILEHH TIOPBUKY W/IH
3a6aBeHOTO Bb3CTAHOBS-
BaHe Ha I/1C. [Tnama-
HETO KbM KOMITAHUUTE
TpsibBa /ja e TIPUOPUTET 3a
[I'bp)KaBaTa, KaTeropUUHU
ca uHBecTUTOpUTE. B TIpo-
THBEH C/Tyyai 11je cTaHeM
CBU/IETE/IM HA MHOXKECTBO
(haymuTH U pHCT Ha be3pa-
6oruiata. EMutrpaneTo
Ha [IBJIT, IOPH U C LieHaTa
Ha Oro/KeTeH AeULIUT,

e Mo-700pUAT BapHaHT,
OTKOJIKOTO CTIHpaHe Ha
pasIUIalaHusATa, TBBPST
aHa/IM3aToOpUTe.

AmaHac Xpucmo8
ahristov@pari.bg

’ Bauranero

Ha [I1C mye
cBHe 00opoTHTe
Ha My0/THYHHUTE
KOMIIAaHUH, KOUTO
NMpojAaBaT y HaC U
3a (paBOpPUTH Ce
ouepTaBaT aKI[U-
UTe Ha U3HOCHUTe-
JIUTe

EBeHTya/IHOTO BjMiraHe
Ha JI/IC wie HaTexxu
BBPXY MyO/IUUHUTE KOM-
TIaHUH, KOWUTO TIPOZiaBaT
OCHOBHO Ha BbTPEIIHHUS
nasap, cMsiTaT OpoKepu-
te. Criopes Tx 1og00Ha
MsIpKa Il CBHE JIOITb/THU-
TeJTHO U Oe3 ToBa HUCKUTE
000pOTH Ha Te3u JIpysKe-
ctBa. [Tozo6Ha cThITKa
obaue HsIMa Jia e yzap

TI0 eKCTIOPTHO OPHEHTH-
paHuTe HUPMH, KOUTO
Beue JIaBaT MPU3HALY 3a
W37T3aHe OT CTarHalysITa.
MmenHo usHOCUTEIUTE
6s1xa orpeie/ieHu OT Ipo-
(hecroHaTHUTE UHBECTH-
TOPH KaTo Hak-TiepCriek-
THUBHUTE aKIUH.

Mamepuanvm u u3-
kazaHume MHeHus
He npegcmaBasB8am
npegnoxkeHus 3a nokynka
uAu npogak6a Ha ueHHU
kHwka

Kpu3ara B [ 'epijus
BJIMsIe T10-CUJTHO

Haii-npsiko BJIMSHUETO
Ha aHTUKPU3VCHUTE MEPKU
BBPXY KallTaJI0BHsI T1a3ap
6uxa ce yCeTHIM, aKo Ce 0Chb-
IIIeCTBU U7IesTa 3a JIMCTBaHe
Ha MUHODUTapHU TaKeTH

Ha eHepruiHU JIpy’KecTBa.
KaugaHeTo 1 npoja’kbara Ha
nakeT oT bwirapckus enep-
TMeH XOJITUHT U3ITIeK1a Hak-
6Bp30 ockirecTeuMo. Ha
CJIEZIBAIIIO MSICTO CHCTOSTHU-
€TO Ha [IbP)KaBHUsI OFODKET
CBIL[O OCTaBa BEB (hOKyca Ha
VHBECTUTODUTE.

AKO 0TAe/THUTEe MEPKH He
JAOBeJAT /10 >KelaHus e(eKT,
TOBA Ch3/laBa OUAKBAHMS

3a (JIeBAIII0 YBe/TNYaBaHe
Ha TIpeKHTe U KOCBEHUTE
JIAHBLIH, a TOA0OHN OYaK-
BaHUS OKa3BaT HETaTUBHO
Bb3/IENCTBYE BbPXY UHBEC-
THULMUTE U MIOTPeOIeHHETO
orrie cera. Bcuuko ToBa ce
CJTyuBa B MOMEHT, KOTaTo
penuLia IbPKaBU TOBOPSIT
Beye 3a MePKH 3a HaChpyaBa-
He Ha Bb3CTaHOBSIBAHETO, a

y Hac efiBa cera ce MoBAurar
BayKHH BBITPOCH 3a IIPO-
Be>KJIaHe Ha aHTMKPU3HUCHA
no/mtUKa. CUIHO HeraTHBHO

NMemko Bvako8,
.beHuMapk Acem MeHugXkmMbHmM"

==

-

’ IIpogaxbarTa
Ha MaKeT

ot bearapckus

€HepryueH Xo0J/IAUHT

U3I/IeXK /A Hail-0bp30

0CBIIeCTBUMA

B/IVSIHUE BbPXY KaluTaa0BuUsI
Ta3ap NpoJb/DKaBa fla OKas3Ba
u Kpusara B ['eprjyst. Bcuuko
TOBA Ch3JaBa U pesuLia
Bb3MOXXHOCTH T1pe]| MHBeC-
TUTOPUTE B KallUTasI0BUsT
Tasap, Thil KaTo eJHO MPOCTO
CpaBHeHUe [10Ka3Ba, e B
PyMbHUS BOAEIIMST UHIEKC
e HapacHaJ1 ¢ Haz, 25% OT Ha-
YajIoTo Ha TofjHaTa BhIIPeKU
TIO-TO/IeMUsT OFOIKeTeH
ZeUIIT ¥ TIO-CUTHUS CTTa/,
Ha BBII npe3 2009 .

bopcaTa UTHOPUPA AHTHKPHU3UCI

» MpuBamu3ayus Ha gbp>kaBHu komnaHuu npe3 kanumanoBus nazap moXke ga 20 uzBagu om nAemapausma

Hy>xeH e 6banaHC MeXxay
MIPUXOAN U Pa3xou

Ka3sycst € 22% OAC
cam 1o cebe 1 BUHATH 11je
m3Kmousa roxHe 30% ,,3a”

B TIPETOBOPHTE, aKO He e
00BbP3aH C Jpyry poMe-
HH, 3aI1[0TO TYK IIe CTPasaT
KpalHHUTe NoTpeduTey,
KOUTO OU Cy1efiBaso a
CBUSIT ITOTPEO/IEHHUETO CH,

a TOBa B e/jHA WK [pyTa
CTerleH 11je Ce 0TPasy Ha
KOMIaHHHTE C TI0-TOIeMH
BBTPELIHH MPOAaKoH.

Hamupanero Ha
paBHOBecHe MeXxay
TIPUXO/IHATA ¥ Pa3Xof-

Hara yacT TpsibBa /ia e

B yIIbp0 Ha pa3xofuTe,

T.e. CKOPOCTeH CTapT Ha
6ose3HeHuTe peopMH 3a
eheKTHBHOCT U 10-Masko
ariapatHo ,,JyHypKaHe”.
Bananceop, fasait BpemeTo
3a Tasu pepopma, Moxe

[na bp11e moOpe MperieHeH
BBHITIEH 3aeMeH KalTiTasl Ha
106py ycs1oBus (3a KOETo e
BakeH (DakTOPBT BpeMe) U
YCKOpEHO pa3[bprKaBsiBaHe.
ToBa HsiMa /ja 0OpeMeHH
Ou3HecCa, a pa3BUTHETO MY
TIOCTEIeHHO IIje HeyTpayu-
31pa CTPaHUYHUTE eeKTU

BoH4o UBaHOB,
,OBb Acem MeHug>kMbHM"

Tow)

L

’ IIpe3 Ta3u
roguHa MHBecC-

TUTOPHUTE HAaU-Bepo-
SITHO 1Iie ce pajBar
Ha 0TYeTHTe Ha
U3HOCHTE/TUTe

Ha oT/1aranute pedopmu. B
TIPOTHBEH C/TyJail HensIia-
TeHW ¥ 3a0aBeHH TUTallaHus
nio /1C, obrmecTBeHn
TIOPBUKH U JIPYTH MO-TOJIe-
MU Pa3XO[JHU OTUHC/IEHHUSI
I1le eCKa/IMpar BbB BePIDKeH
BOJOBLpPTEX. Karto 1110
Tpe3 Ta3u rofiHa UHBECTH-
TOpUTE Hal-BEPOSITHO 11je
Ce pa/iBaT Ha OTYETHTE Ha
W3HOCHUTENIUTE CJIef] 103a-
KBCHEJINTe aHTUKPU3UCHI
MEpKH.

MHOroT0 MepKu Moxe
7la Ce OKakaT XaOTUUYHU

TpynaHo e ga ce Kaxe
KaKBbB e e eeKTbT

OT T.-Hap. aHTUKPH3VICHI
Mepku. Cpez; 06CHXjaHUTE
TOJIKOBa MHOTO HJIEM UMa
no0py, HO MMa 1 HarpaBo
TIPOKPU3UCHU TpeIjIoiKe-
Hust. [IpeKasieHo MHOTOTO
MepKH MOJKe JIa Ce OKa)KaT
XaOTHUYHH U Jla HAMAT
rion3a. Jlopy 3a mpuBaTu3a-
nusita rpe3 bOB, kosTo Ha
TIPBB T10IVIeZ| € MO3UTHBHA
3a pa3BUTHETO Ha Ma3apa,
HSIMa JI0CTaThYHO SICHOTA,
Karo MMa OIacHoCT T4 Ja
Obe 6e3 HUKAKbB 3arioM-

HSII] ce eekT.

He ¢bM NpUBBPIKEHUK
Ha yBe/M4yaBaHeTo Ha
OC. Tosa e KpaiitHa Msip-
Ka, a MIMa JpyTH Her3uepra-
HU Bb3MO>KHOCTH 3a CTabu-
JIU3UPaHEe Ha JbP)KABHUTE
¢uHaHcy, 6e3 fja ce 3acsrat
TOJIKOBA CHJTHO MKOHOMUYe-
ckute cybektu. Haii-crmHo
OTpakeHHe TaKaea MspKa
I1le UMa [PY KOMITaHHUTe,
KOHMTO PasunTar camo Ha
BBTDELLHUs T1a3ap, PUTEH
CeKTopa ¥ JpyrH.

Axo abprkaBara He ce

Baagumup Manye8,
,BynTpeHg bpokepug”

’ AKo gBpxKa-
Bara He ce
pa3mn/iaTH CKopo C
¢pupmure, epeKTHT
1e e OTpHLiaTe/IeH 3a
[if/1aTa MKOHOMHKA

Pa3IuIaTé CKOpo C hUpMHUTe,
eeKTBT 11le e OTpHLIaTe/IeH
3a [s1/1aTa UKOHOMUKA 3a-
paJy BeTpeIHOpUpMeHaTa
3a[UTBXKHSIOCT. B 06parHus
C/Tyuaii 11ie UMa pasaBHKBa-
He I10 BCUUKH T1/1aCTOBe.
ITom3a oT HacTosLaTa
CUTYaLYs HSIMA |3 U3BJIeUe
HuKoM. [TepcniekTvBHU ca
aKL|MMTe Ha KOMIIAHWUTE,
KOMTO paboTsT 3a U3HOC,
3aI1I0TO MTbPBHU 3aM0YBaT /1A
Ce Bb3CTaHOBSIBAT.



CHUMKA MAPVUHA AHTE/TOBA

Hedbuur
1o 6% He e
KaracTpoda

BaagucnaB MaxeB,
L.Cmamyc Kanuman”

3acera aHTUKPU3HCHUTE
MepPKH He Ca MHOTO SICHH.
Ipenmu3BrKaTesicTBaTa He ca
TOJIKOBA TOJ/IEMH 3apajiyi HU-
CKUs1 IbpyKaBeH Ibr oT 14%
ot BBIL. /lopu 1 6romkeT-
HUAT eyt fa e ot 5-6%
Tipe3 c/ie/BallyTe 2 rofvHu,
TOBa HsIMa [1a € KaracTpoda.
3artoBa 1 KaTo Hali-e()eKTHB-
Ha MsIpKa ce TIpejijiara eMUATH-
PaHETOo Ha IB/IT OT MOPsiIbKa
Ha 3 M/IpJ,. JIB.

3a KanuTaJI0BUA Ma3ap
TOJIOXKUTE/THO Bb3JeHCT-
BHeE I1Ie Ma BCSIKA CTHIIKa,
KOSITO BOJU 10 TTofj00psiBaHe
Ha yCJIOBHSITA 3a OM3HEC

Ha MyO/TUHITE KOMITAHUH.
TpuBaTH3aLyis Ha [IsUI0Be

OT K/TFOUOBH /IPY’KeCTBa 1
0CTaBaHeTO UM Ha Ta3apa e
3a/TB/DKUTEITHO. YBenuaga-
HETO Ha JIaHbLIMTe TPsIOBA /A
Ce I1paBy IIpY TOYHU Pa3yeTy,
KaTo YCTAHOBSIBAHETO Ha
IOC Ha 22% 61 6uso 1oso-
>KUTeTHA MSIPKa, aKo e CBITpO-
BOJIeHa C HaMaJIIBAHeTO Ha
JIpYTY TJ1AILAHKUS U Hali-Bede
Ha ocUrypoBkure. OuakBam
Y PBCT Ha JIOIINTE KPeIUTH
B OaHKOBaTa CHCTEMA, KOWTO
MOXKe /ia s TIOJI/IOXKHU Ha
VI3TTUTaHUSL.

Hukou HsiMa 110/13a
OT HecTabu/IHa cpezia

ITo npuHIUN
MHBECTUTOPHUTE He
o0Kuar Her3BeCTHOCTTA U B
TO3U CMHCHJT BCSIKO OKOHYa-
TEJTHO ZIbP’KABHO pellieHre
WM TIPOrpama OT MEPKH

Ca 3a Mpe/riounTaHe rpe[
HEeSICHUTE U TIOCTOSAHHO
TIPOMEHSIIIY Ce HaMepeHUsT
Ha TIPaBUTEJICTBOTO.

Bpauranero Ha JJ/IC e
Ha#-/IeCHOTO OT IVIe[HA
TOUKA Ha KPaTKOCPOUHUTE
1107134 3a (hricka. AMU crie,
ToBa? [lopy U B MOMeHTa
[IbpkaBaTa 0aBM BPBIIIA-
HEeTO Ha JJAHBK Ha U3PSIIHA
iaruy. Hagsisam ce,
HUKOH He MHC/TI CepHO3HO,
Ye KOraTo ToM Ce YBeJIMUU
Ha 22%, afMUHUCTpaLUsATa
11le Bh3CTAHOBSIBA TTapy
110-0Bp30. BChIIHOCT MOXKe
JIV TOBA [Ia e CTUMY/IMpallia
6u3nHeca Mspka? EQekTsT
BBDXY aKIUWTe, ako ABp-
’KaBara He ce pa3IUIaTH C
(upmuTe, 11]e € MHOTO JIOLIL

He Muc/is, ye HAKOM
¥Ma I10/13a OT HeCTabuI-
Ha MKOHOMUYECKa Cpe/ia v

tampaum ¢upmu. U Bee

l'eHo ToHeB,
O Mapkem ®oHg MeHugkmMbHM”

=)

£

N

TIaK TI0/T3U MOJKe J1a Ce M3-
BJIEKAT OT BCEKHU, KOMTO UMa
rapy B 6poii 1 rpuzo6ue
aTpaKkTUBEH aKTUB - OU/I0
6u3HeC, 6UI0 HeIBIKUM
VIMOT.

Haii-arpakTiBHU OCTaBatr
KOMITaHUMTE, KOUTO Paso-
Jlarat ¢ MHOTO CBOOOIHH
cpepcrtBa - Hsikou AJICUL]
Y (PMHAHCOBU MHCTUTYLIVH.
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HMTE MEpPKH HA NPABHUTENCTBOTO

be3 peakiid oT ma3apa

KanuranoBusaT na3sap
HTHOPHUPA T0J/IeMyKaTa
Tpe3 MOC/IeJHUTe HSKOJIKO
cepvui. CbMHSIBaM ce, ye
1I]e pearupa, Koraro Hail-Ha-
Kpas Ma HAKAKBU pDeLIeHus
Y QaHTUKPHU3MCHA TTOJTUTHKA.
[IpexBbpsisiHe Ha TeXXeCTTa
Ha OromKeTHYS AeULIUT
BBPXY (DUpPMUTE U Hacee-
HUETO Ype3 JJaHbIIN He e T10-
3UTHBEH (PaKTop 3a pacTex
Ha MKOHOMUKATa.

IloTpeb/ieHueTo 1ie 6bje
3acerHaro OT M0-BUCOK
JJ1C, HO CpaBHUATETHO MAJIKO
Ha 6poii Iy6/IMYHN KOMITAHUN
IIle rocTpaar ot Toa. [To-
TO/IIM MpOo0TeM e 3abaBsHETO
BbB Bb3CTaHOBSIBAHETO HA
Cpe[CTBaTa, KOeTo MPUHYK/a-
Ba (UpMUTe /1A 33])THKHSBAT
roseve. B Tasu cBeivHa
Haii-o0pe I1ie ce TIpeJCTaBsIT
aKLIMTe Ha KOMIIaHHH, KOUTO
W3HACST WM He 3aBUCST OT
[IbP>KaBHU TIOPBUKH U OT

LlBemocnaB LlayeB,
,EnaHa TpeliguH2”

KpakiHOTO roTpebieHwe y Hac.
OcTaBa obaue rpoGIeMBT €
JIOBEPHETO B KaIUTaJIOBHSI
nasap. Beue e kpasiT Ha MapT
Y OCBEH Ye HsIMa KOHKPETHU
MepKH OT CTpaHa Ha /ibprKaBa-
Ta, Y MHBECTUTOPUTE OCTaBa
BIIEYAT/IEHHETO, Ue Kpr3ara
TerbpBa NpeJiCTo! Jia ce
3a1b7I00YaBa.

bu3HecCHT e Ha KOJ/IeHe

Bu3HecsT e Hali-
roJIEMMAT JIAHBKOTUIATEL] B
JbprkaBHus1 OrozpkeT. Korato
TOM e MOCTaBeH Ha KOJIeHe,
3al1I0TO //bpPrKaBara He riaia
3aTb/DKEHUSATA CU U 3a/1bp-
»ka [I7IC, a GaHKuTe, KOUTO
IO KPeJUTHPAT U U3UCKBAT
MeCceuHo 00C/Ty>KBaHe Ha
KDE/IUTUTE, eCTECTBEHO €
MEHW/PKMBHTET 71a € (hOKYCH-
paH U3LSI0 BBPXY (PMHAHCO-
BOTO oLje/isiBare. Tesu, KoUTo
YCIIesIT /Ia IO HAarpaBsiT, Orpa-
HUYaBar JeHHOCTTa CU JI0
MUHHMYM U UaKar 1o-00bp
TIapyUyeH MOTOK, a Te3H, KOUTO
He yCIiesiT - hampar.

B ciyuas mbpBHTe HMAT
c/1a0m 060pOTH M NIaILAT
TI0-MaJIKO JIaHbLIH, @ BTOPUTE
CTIVpaT Jia TI/IalaT JaHbI.
OcBeH TOBa TEXHUTE OAHKO-
BU KPEJIUTH Ce TIPOBU3HPAT,
KOeTO HaMaJIsiBa Ieyasioara
Ha TPe30pUTE, U TaKa Te
CBIIIO TUIAIIAT [T0-MaJIKoO

UnuaH CkapaamoB,
KBC Securities

Janbk. [1peny na rosopum 3a
kopekuuu B [171C, e BaXXHO
Jla Ce TIpeMaxHar U3/IULIHUTe
['bP)KaBHU pa3xofiy, Jia ce
Bb3cTaHoBsBa [1/]C u fa ce
eMUTHpa b/ 3@ HalTb/IHO
pasruiaiiaHe ¢ 6u3Heca.
[IbpBOHAUaHO TOBA Lije yBe-
JIYY OHOIKETHUS e ULIUT,
HO 11| 3aBbPTH UKOHOMU-
4eCKOTO KOJIeJIo, KOeTo 1iie
BB3CTAaHOBH DastaHca.

MHBecTUTOpUTE PAabOTIT C KOHKPETHH I1JIaHOBE

IIpaBUTe/ICTBOTO CIa3Ba
TaKTHKATa CH Jia ,,MbTH
BoZlaTa” ypes IMyCKaHe B
MyOIUYHOTO TIPOCTPAHCTBO
Ha BCSIKaKBH IIPOEKTOMEp-
KU U ITPOEKTOPEILLIeHN,

OT Hali-paJIMKaTHUTE /10
Hali-pasymHuTe. BusHecsT
paboTH C naHoBe U Mpor-
HO3u. C Ts1X paboTAT U Taka
OYaKBaHUTE WHBECTUTOPH
OT uy>XOWHa, a uecrara
CMsIHA B TTO3UIIMHUTE Ha YTI-
DaBJISBALIUTE TI0 KJFOYOBU
BBIIPOCHU KaTo JAHbBLU U
OCHUTYPOBKH He BOJH JI0
CUT'YPHOCT B UKOHOMHYe-
CKUTe areHTU. B T0O3U pep,
Ha MUCJIU e TPYZIHO Jia ce

AHgpeli Neopzue8,
,bonkaH Kenumba MeHugkmbHm”

[lo3uTHBUTE 11I€ Ca
B Ib/ITOCPOYEH I1/IaH

ITo cBosiTA CBHIHOCT
Mmo/j00HH MEePKH He ce
CBBP3BaT ChC CTIMY/THPALI
edexTH, 3a 1a OuaKBame
MKOHOMHUecKy Oym. B
KpaTKOCpOYeH TU/IaH ITle
JIOBe/IaT [I0 HaMaJIsiBaHe Ha
MKOHOMHUEeCKaTa aKTHB-
HOCT, CBHBaHe Ha pa3XofiTe
3a BCUUKH CyOeKTH U Criafi B
TIOKyTIaTe/THaTa CIOCOOHOCT.
"ToBa 11je MOB/Msie He CaMO
BbpXy b®b, HO oracHocTTa
3a HesI Ce 3aCH/IBa, Thil KaTo
00OVKHOBEHO Oopcara KasKy-
JIMpa HeraTvBUTe MpeJBapy-
TesHO. B mo-abirocpoueH
TUIaH MEPKUTe I11e 10Be/jaT
10 TIO3WTHBH, HO CaMo 3a
KOMITaHVHTe C fobpa (u-
HaHCOBA IVCLITUIAHA.

ITo oTHOMIEHUe Ha
e€BeHTYa/THOTO TIOBHIIIa-
BaHe Ha JI/IC HaMa fja uma
He3acerHati. KbM MoMeHTa
[IbpP’KaBaTa JTb/DKH OKOJIO

2 MJIpZL. J1B. Ha Ou3Heca.
3afbpkaHeTo (CMpaHeTo)
Ha Te3u Cpe/ICTBa I1je Ob/ie
mary0OHoO 3a LI/l CEKTOPH.
A 110 IMHUISITa HA UKOHOMU-
YyeckKara CBbP3aHOCT TOBA
I1le HaTeXXH 1 Ha bopcoBuTe

UBo ToneB,
Yamuma Kanuman MeHugkMbHm”

- -'\

-_—

Ay

ZIPY’KeCTBa paHO WIH KbCHO.

B MHoro Teces njiaH
TPHU KOMITAHUUTE, Pa3BU-
Bl CbOMpaHe Ha JIOLIH
JbIroBe, B T.4. U AZICUL,
CEeKIOPUTH3MpaIIY B3eMa-
HUISI, MOXKe Jla Ce 0YaKBa
TIOBUILIABaHe Ha TIOPBUKHUTE,
HO JIa/T 11]e Ce OTPa3H U B
rievaibuTe UM, TIPEICTOM Jla

BU/IUM.

Ka’ke KaKBoO IIIe e BJIsTHIe-
TO Ha aHTUKPU3VCHUTE
MepKH BbPXY KarluTaj0BUs
Tasap, Thi KaTo OlIle HUIL0
KOHKDETHO He € TIPHeTO U
BCHUKO e TIpe/ITIOCIeHO.

AKko 0bje npueTo Jja ce
BaurHe [1/1C, ToBa HAMa
[Jla HaBpe/Ik Ha U3HOCHTe-
JIM, KAKBUTO Ca TIOBEUETO
TIPOMHUILIIEHU TIPeATIPUSTUS
Ha 6opcara. IIle okaxxe
HEeTaTUBHO BJISIHUE BbPXY
cekTopuTe, 6a3upaHy Ha
BHOCA U JUCTPUOYLIUSITA HA
CTOKU Y YCJIYTH Ha MECT-
HUs nasap. Pefuia ctpanu
ot EC noBuilMxa KOCBeHUs

JIAHBK, 3a /1a 3aITb/IHAT
WU3TBHEJIUTE CH OIOKeTH.
Tosa HsiMa J1a e MsIpKa, o11je
TIOBeye ue I1le OrpaHudr
BHOCa. Pa3koBHMUETO Ha
npo6/ieMa ca pa3ayTUTe U
Hee(heKTUBHUTE 1I]aTOBE B
MyOTMYUHUS CEKTOP.

EauncTrBenara msapka,
KOSITO MOJKe /1a pa3/iBU-
xu bOb, e npusarusaius
Ha JsI7I0Be 0T KOMITaHHH!
MOHOIOMMCTU. BesikakBu
JAPYTY MEDKHU I1ie OKaXKaT
MHHHMMAJIHO B/IUSTHHE
BBPXY LIEHUTE Ha aKL|UU-
Te B C/Ie/[BallTe LIeCT
Meceria.

ITo-Bucokuat I/1C
3acAra BCUUKU

IIpepnoxenuero 3a
yBesinuaBaHeTo Ha [I/1C
Ha 22% 11e ce OTpasu He-
raTUBHO KaKTO Ha HaceJle-
HUETO, TaKa U Ha Om3Heca
OT BCUUKM UKOHOMUYECKHU
CEeKTOpH, 0COOEHO Ha Te3u,
YUSTO NPOAYKLIMSI € Haco-
yeHa KbM peanusalys B
crpaHara. ITo-Bucokusr fa-
HBK IIle yBeuu cebecTol-
HOCTTa Ha NPOAyKLIMsITa Ha
KOMIIaHUUTe OCHOBHO 4pe3
TIOBUILIEHHETO Ha ropyBara
U eHeprusita. B ycioBusita
Ha Cepro3Ha KOHKYDPeHLUsI
JPYy>KecTBara Ie Obar
W3MpaBeHy rpej u3bopa

Ja TOBUILIAT LIeHUTe U Ja
3ary0sIT Ma3apeH [sUT WK Jja
roemar pas/vKara 4 Taka
AOITBJIHUTE/IHO Ja HaMaJ/IAT
PEHTabWITHOCTTa CH.

ChlieBpeMeHHO, aKo
ABPIKaBaTa NMPOJB/IKA
3a0aBsiHETO Ha pa3IyialiaHe-
TO CH ¢ Ou3HEeCa, HEMUHYEMO
11le CTAHEM CBU/IETE/A Ha
HOBH (ha/TUTH Ha GUPMH U
3HauMTesNeH PBCT B Ge3pabo-
Tuijara. ToBa [OMbIHUTETHO
11ie cBHe U 06e3 ToBa HUCKOTO
BBTPELLHO MoTpeb/ieHue,

AaHuen lumumpoB,
,Pean duHaHc Acem MeHugkMbHM”

Fw “

KOETO OT CBOSI CTPaHa I1ie
JloBeJie 10 HaMaJisiBaHe Ha
TIPHXOZUTE OT KOCBEHU 1
TIpeKy JaHbLU. B Tasu Kpu-
3WCHA CUTYaLlysi HsIMa OTpa-
CBJI, KOUTO OU CIieuesIiia OT
rpegyiaranure Mepku. EnBa
Ji1 GOHZOBUSIT HU Ma3ap 1iie
u3sese or 0e3TerVIOBHOCTTA,
B KOSITO M3MajiHa B Kpast

Ha 2009 r. Cpe[; MaJIKOTO
KOMIIaHUH, KOUTO MOXKe

Jla TIOBHILIAT Mpofax0OuTe

Y TevasiouTe CH, ca Te3y,
pa3uuTal OCHOBHO Ha
BBHIIIHU T1a3apHy.
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EUR/USD USD/BGN HpOMHHa Banyra Ha jgeHst
> Aonapa 3a eBpo » neBa3a aonap
1,700 1,700 CHF
1.4675
-010% ‘
1,525 1.3328 1,525 ®paHkbm € MUHUMAAEH Pbcm
N +010%

GBP

1,350 1,350

75 s Jlupama npogbaku Hazope
» npoueHma nockbnHa
RUB
1000 kanagckusm gonap cnps-
Lo : & mo wamckusi go1.019
25.03.09 11.06.09 21.08.09 211.09 12.01.10 25.03.10 25.03.09 11.06.09 21.08.09 211.09 12.01.10 25.03.10 Py6rama ¢ akmuB 3a gems USD/CAD
Komenrap » BanyTu cipsimo eBpo

BAJIYTA Kop Kynysa Npopgasa Haii-sucoka Hait-Hucka
Currency Code Buy Sell High Low
LUATCKM JONAP [15)) 133 13 134 133
BPUTAHCKA JIAPA GBP 0,89 0,89 09 0,89
ANOHCKA EHA JpY 123,29 2331 12347 122,21

LUBEMLIAPCKU ®PAHK CHF 1483 1.8 18 183

HOPBEXKA KPOHA NOK 8,07 8,08 8,09 8,03
LIBEACKA KPOHA SEK 9,66 9,66 9.7 9,65
KAHAACKW IONIAP CAD 1,36 1,36 137 1,36
ABCTPATIMACKU IONAP  AUD 1,46 1,46 147 1,46
_YHTAPCKW ®OPUHT HUF 263,68 263,92 264,58 263,24
YELUKA KPOHA CZK 25,34 25,37 25,44 25,34
PYCKAPYBJIA RUB 39,5 39,52 39,59 39,47
HlaTckuAT ponap FIONCKA3MIOTA LN 389 380 389 388
MOCK'bITHA 10 PEKOPAHO
Hait-BUCOKMAT KypC @ Haii-BUCOKMAT KYPC KynyBa, Haii-HUCKMAT - HAI-HUCKUAT KYPC NPOAABA.
BHCOKH HMBa CIIpAMO [laHnm 0117.00 4 6bArapcko Bpeme Ha 25.03.2010T.
€BpPOTO 3a I1ocjeaHara
efHa roguHa. 1o Bpeme
Ha BUepaIlTHaTa Cecus » KypcoBe Ha uy)XieCTPaHHHU Ba/IyTH
Ha B THUTE I1 n
av any € Imasap Banyta Kop 3a CroiiHocT Paznuka
HaH:HHKBHAHaTa BajlyTHa Currency Code For Rate Difference
JIBOMKA Ce CpUHa [0 EBPO EUR i 1,96 0
1.3285 EUR/USD ABCTPAZIMUCKU IONAP AUD 1 1,33787 0,00329
d : BPA3UNCKN PEAN BRL 10 8,16562 -0,02325
CHOBHHST (hakTop, KAHAZICKiA JJONIAP CAD 1 1,43917 0,00643
A10BeJT 0 pe3Kud criam, LUBEMLIAPCKI ®PAHK CHF 1 1,36963 0,00019
ce 0OKas3a HOBUHATa KUTAMCKW PEHMWUHBU OAH CNY 10 2,14495 -0,00304
YELLIKA KPOHA CZK 100 7,735 0,00456
34 IOHIKEHHMETO Ha ATCKA KPOHA DKK 0 2,62820 -0,00046
KPeAUTHWA PEUTUHT Ha ECTOHCKA KPOHA EEK 10 1,25000 0,00000
HOpTyFaHI/Iﬂ. BPUTAHCKA JINPA GBP 1 2,18675 0,00049
C XOHKOHICKM AONIAP HKD 10 1,88674 -0,00251
ropeJy MHO3MHa XbPBATCKA KYHA HRK 10 2,69287 -0,00018
dHa/IM3aTOPH TOBA IIje YHIAPCKU ®OPUHT HUF 1000 7,41603 0,00842
61),[[6 cnefBalljaTa CTpaHa WHAOHE3NCKA PYNS IDR 10000 1,60668 0,00095
’ WHAUNCKA PYNIUA INR 100 3,21841 -0,00850
KOATO IIe Hacaenn VICTAHZICKA KPOHA iSK 1000 6,74424 0,00000
C'B,E[GaTa Ha HO)KHATa HU AMOHCKA MEHA JPY 100 1,58444 -0,01059
cbcenka I'sprus. IOXHOKOPEICK/A BOH KRW 1000 128182 0,00667
duck 6. 8 8 tick ka6 8 8 _ JINTOBCKW IUTAC LTL 10 5,66448 0,00000
> duckanHume npobnemu 6 peguua eSponeucku gbp>xabu godegoxa go Maco6o omcmdv TIATBIAVCKIA TIAT i i 276481 0,00195
duckajaaure npoﬁneMu nAeHue om eguHHama BaAyma CHUMKA BLOOMBERG MEKCMKAHCKO NECO MXN 10 1,16931 -0,00130
B pejuIia eBpONeicKu MATIAV3UIACKA PUHT AT MYR 10 441477 “0,00528
6 HOPBEXKA KPOHA NOK 10 2,42148 -0,01478
AbpKaBU B KOMOMHALUA MBo leopzues, OCHOBHa BaJ/lyTa 3a KOpeKL1s B Ha4a/0To HOBOSERAHCKA HOAP b i 103940 0,01164
CBhC 3ar04YHAaJIOTO EnaHa (dbuHaHCHpaHe Ha Ha cefMuLiaTa LieHUTe QUNMIHCKO TECO PHP 100 321123 -0,00846
Bb3CTaHOBsBaHe VIHBeCTULIUHU. Ha OCHOBHUTE CyPOBUHU :gg;';c;’l?‘zﬂk i Rpéx :g ig?g:; %%‘(’gg
Ha aMepHKaHCKaTa OTHOBO I10€Xa BbB PYCKA PYE/IA RUB 100 4,94627 0,00980
WUKOHOMUKA U Me)K;[preMem{o BB3XO/s11Ia ITI0COKA. LUIBEACKA KPOHA SEK 10 2,02362 0,00568
IepCreKTUBUTE 3a 0opcoBuUTe UH/EKCH IleTposbT NIOCKBITHA 5:';;::;2%”&?”” ia'; m‘ ‘405422#3 00(%3;22
TOBUILIeHUE Ha JIUXBUTE kakto B CAIIl, Taka u B no 81 USD 3a 6apeun, OB AP CKAIPA TRy i 551574 6.03049
B CAIIl goBesnoxa o EBpona npogsmkuxa ja JlOKaTo 3/1aTOTO Ce L{ATCKW IONAP Usd i 1,46438 -0,0018
MacoOBO OTCTBIIEHUE MOCKBIIBAT, OTUUTANKU MpUOJIMXKU OTHOBO /10 BIOXHS?“’PVC')KAHCK” ';AHH ZAR 10 197708 -0,00916
OT €IMHHAaTa Ba/JlyTad Hal-BUCOKUTE CHU IICHUXO0JIOTHYeCKOTO J;AT ITEOMYHEAS X ! 1602.26000 0.26000
~ O6MeHHM KypCoBe Ha YyXAeCTPaHHUTE BaNyTH KbM Nesa 3a 26.03.2010 roauHa. Tesn Kypcose ce
1 M3M0/I3BaHETO Ha CTOMHOCTH OT Ha4a/10TO HHB9 ot 1100 USD 3a 0CHOBABAT Ha 4. 29, an.2 ot 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELLb 3 CbOTBETHNS AieH, 1 ce
aTCKHA A0Jiap KaTo Ha 2009 r. Cnep nexkaTa TPOUYHLUSA. NPUAAraT 32 UeNUTe Ha CTATUCTUYECKATA U CYETOBOAHATA OTHETHOCT.
» EBpomneiicky Ba/IyTH CIiope/] HAllHOHA/THUTe 0aHKHU » Kypcose 3a
JuToBcKa YKpauHcKa Kasaxcran An6auncka MUTHHYECKH
OLIeHKH
Banyta Kog  3a CroiiHocT
Currency Code For Rate
Asctpanuickngonap  AUD 11,2644
Bpasuncku pean BRL 1077382
Kanapcku gonap CAD 1 13241
IliBeiiuapckm hpaHk CHF 11348
Kutaicku peHmunbu oan CNY 10 2,002
Yewka KpoHa CZK 100
JlaTcka KpoHa DKK 10
ECTOHCKa KpoHa EEK 10
bputaHcka aupa GBP 1
XOHKOHrCKM ponap HKD 10
XbpBaTcka KyHa HRK 10
YHrapcku GopuHT HUF 1000
kapynua  IDR 10000
VcnaHpcka KpoHa ISK 100 3019
finoHcKa ieHa JPY 1000
0 ACKM BOH KRW 100
» IIpensuuncienu Kypcose 3a 26.03.2010 TinToBCKH nHTac L7l 1000
JlatBuACKK nat LVL 10
3al  AUD CHF BRL czK DKK EEK GBP HUF JPY NOK NZD PLN SEK TRY usD EUR Mekcukanckoneco  MXN 1
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' Manansuicku puirut ~ MYR 10
AL sn o nn o034 || 005764 019645 0,09383 163450 003387 oons4 018100 077691 | 037600 015126 | 7Mses | 109456 | 1,46190 i Kpoa NOK 10
0,92961 0,95168 0,56738 0,05358 0,08686 1,51945 0,03149 1,01752 1,35900 H kuponap  NZD 10
009127 159660 0,03309 106918 142800 LI Oece PP .10
Monckasnora PLN 100
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, L7l o f.......009444 032186 0,15308 2,67800 0,05550 HoBa pymbHcKa nes RON 10
28,35755 0,58765 Pycka py6na RUB 10
332033 017242 LliBeAcka kpoHa SEK 100
: g CuHranypcku gonap SGD 10
7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 17,49400 0,36253 15,64664 C KpoHa SKK 0
0,05716 0,02072 0,89440 Taitnanpckm bar THB 100
758020 48255796 o Hosa Typcka npa TRY 0
s 2 LllaTcku ponap UsD 1
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 7,88922 138,01406 2,86005 [OXHoagpukanckipaiy ZAR 10
051621 9,03063 0,18714
~0,12026 2,10386 0,04360 B BanyTHUAT KYPC 33 MUTHUYECKK Liean e
0,24349 4,34704 0,09008 0,03150 0,48137 2,06622 18,92431 2,91104 3,88800 KypceT Ha BHB Oﬂpeﬂ%"e" BnpeanocnejHata
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' CPAAA OT MeceLa v Ny6/IuKyBaH TO3W Un
_0,61770 10,80613 0,22393 ~0,07830 1,19661 5,13634 47,04312 7,23644 9,66501 Hac JeH, KOFTO Ce u3N0/38a Npe3
) 707,701313 0,22971 0,00476 . 9115383 0,20545 C Ka Mecell, 0CBeH aKo He
0,91361 0,08536 1,49329 0,03095 013819 1,33560 ?I;gvalzﬂe"e" oTKypea °"P€Ae"€;4"go‘*"- 9tor
00631 1807 0.00317 3]'03.2.0]‘6?CDBETE Ca BanMAHM 40 24.00 vaca Ha
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“Cogpapma’ All: 58715

“Merpon” AlL: 491

“KpemukoBuu” All: 500

“EnxumUckpa’” Afl: 37287

“EMKA”: 7760

®

YckopsiBaHe Ha CITyCKaHeTO

Cnagbr Ha GopcaTa
HaBJie3e B HOBa (a3a.
3a BTOpH MOpeJieH JeH
uHAeKcuTe Ha bopcara
nouepeensixa. C Haii-
MaJIKo TIOpa)kKeHUs B
YeTBBPTHK Ce OThPBA
6eHumMapksbT Sofix. Toi
ce noHwxu ¢ 0.14%

no0 418.04 nyrkra. Ot
HAYa/M0To Ha roJMHaTa
BOJIELLIUSAT U3MEPUTE

e Ha 3aryba ot 1.45%.
BGTR30 nocTtpaja Haii-
CUJTHO Buepa.

PaBHOnpeTerjieHUuAT
HMHJEeKC ce TIOHWKU C
0.39% pmo 321.17 nyHk-
Ta. OT Hauaa0TO Ha
2010 r. Toli e uaep B
CryckaHeTo Ha 6opcara
¢ 3.16% noHwkKeHue.
IITupokusiT usmepu-
tes BG40 ce paspenu

¢ 0.38% mo 115.79
nyHkTa, a BGREIT e Ha
HUBO OT 42.54 NyHKTa,
KoeTo e craf ot 0.37%
3a e/JUH JleH.

JITHeBHHAT 000poOT Ce
3aBBPTA MAJIKO Ha[|
600 xun. nB. uBecTu-
TOpPHUTE He Ca CKJIOHHH
[la IpoZiaBaT B MOMEHTA
Y TOBa e MpPUYMHATA 3a
MaJIKOTO CZIeJIKU U CJla-

Koag  HomuHan Wme

Mupocaa8 N8aHo8
mivanov@pari.bg

|
i
‘ﬂ-— -
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6ust 060poT, 00sICHSIBAT
O6pokepH.

OcBeH C U3MEHEeHUEeTo
Ha HHJAEKcHTe 60p-
coBoto deja vu ce
MOTBLPAUN OT JIMCTATa
Ha TbpryBaHUTe KOM-
MaHuu. 3a BTOPU JieH
ropeJ TaM ce HapeJuxa
“Enxum Uckpa” Al u
“Cocapma yoructuka”
AJl. TToumeHHU KOM-
MeHCAllMOHHU OOHOBe

O6em OTBapsHe Bucoka

+Enxum Uckpa“

p Jlesa

3,00
DpyxecTBoTo beLue 2184
nuaep no aKTMBHOCT . 0.27%

2,25

1,50

0,75

0,00

25.03.09 8.07.09 29.09.09 15.12.09 25.03.10

6s1Xa HaH-aKTUBHUSAT
WHCTPYMEHT Ha Masa-
pa. luBectuTopuTe CHU
pa3menuxa 108 944 ot
TAX.

“NHTepI0 A IKHK-
ausuHr” AJl, “FOtekc
Xonpuar” All, “Ile-
mopeMoHT” A/l 1
“Mak” A/l mokasaxa, ue
CBILeCTBYBAT, CJef] KaTo
GopcoBUTE UTpauu CH
pasMeHHXa Mo HAKOJIKO

Hucka CpepHa 3atapsHe TMpomsHa(%) P/E P/S  P/B

dKIJUH OT TAX.

Jlom feH uMaxa
HHBECTUTOPUTE B
“Xupgpouszomar” A/l.
JpyxeCcTBOTO ce pa3ze-
Ji ¢ 25% OT KanuTanu-
3aLMsTa CU B PaMKUTe
caMo Ha efiHa cecus. 3a
TOBa Osixa JOCTAaTHUHU
50 aknuu.

HanucaHomo He e npenopbka 3a
nokynka uau npogaxk6a Ha akyuu.

Kog  HomuHan Wme

“NewopeMoHT’ AL 61

L 4

TenaeHMA

“UXBbarapus’ AL 31185

»

OpauropuTte CcBaMxa
reyaji0aTa Ha OCHOBHUTE
koMmriaHuM B BG40

“KP3 Opecoc” u
“dazepnec” ce
pa3nemxa ¢ 308 xun.
JIB. CJlefl 3aBepKara Ha
OTUeTUTE UM

OpuTopuTe cBanvxa revani-
0ara Ha /IBe OT KOMIIAHUHTe,
KOUTO Ca C roJisiMa TeXXecT B
BG40. Tora noka3ear myosiu-
KyBaHUTe OAUTHPaHU pe3yil-
Tati Ha “KopabopeMoHTeH
3aBog, Opecoc” A/l u “da-
3epnec” A/l

MpoBepkama
Crief, 3aBepKara Ha OTUETUTe
3a 2009 r. MONOXXUTETHUSAT
(VMHAHCOB pe3y/Tar Ha JIBeTe
JIPY’KeCTBa e Hamasisil 001110
c 308 xun. nB. [ToHwKeHUe-
TO CIPSIMO TIPe/IBAPHUTE/THHUTE
JaHHU e 8.8% 110 3.2 MJTH. JIB.
B 1mporieHTHO H3pakeHue
MO-TO/IIMO € CBHBAHETO Ha
reyasbaTta Ha CHJIMCTPEH-
CKUsI TIPOM3BOJUTET Ha TI/IO-
YW OT [JBbPBECHU YaCTHIIH
“dazepsec”. Cren Hamecara
Ha OJJUTOPUTE Teyasibara Tam
ce MOHWKU € 9.7% po 269
xu1. jB. CriagbT Ha Mevas-
Hara cripsimo 2008 T. e 95%,
IOKa3Ba OTYETHT.

O6em OTBapsiHe Bucoka  Hucka

O61uTe MPUXOJU B OKOH-
yaTe/HUSI OTYeT Ha “dazep-
nec” ca 14.83 MiH. /IB., KaTo
ce moHwkaBar c 46.5% Ha
roguiHa 6as3a.

Terkecm
HamaneHueTo Ha IOJIOXKU-
TemHUs (PUHAHCOB pe3yJiTaT
npu “KP3 Opecoc” cnep
oguta e 8.7%. 3aBepka-
Ta Ha oTyeTa u3sjge 279
XWI. JIB. OT reuvagbara Ha
JPY’XeCTBOTO 0 2.9 MJH.
nB. Criopen ofuTUpaHUS
otuer Ha “KP3 Opgecoc”
TIOJIO)KUTE/HUST pe3y/aTaT
rpe3 MHHajaaTa rojuHa ce
e cBuUJ CbC 75.6%. ObimuTe
MpUXOAU Ha KOMIIAHUSITA
ca ce mOHWXWIH ¢ 49.1%
Ha roguvinHa 6a3za u Tpe3
MUHaJaTa rofjiHa ce CBUBaT
o 29.25 MJIH. JB.
AxkiuuTte Ha kKopabope-
MOHTHHUSI 3aBOJ, Ca C Hali-To-
JISIMa TeXXeCT IpY U3UUC/IsIBa-
HEeTO Ha IIMPOKUA UHAEKC Ha
tonzmoBara Hu bopca. Crep
3aTBapsIHETO Ha CecusiTa Bue-
pa kHwkara Ha “@Pasepsec”
Ca Ha LLIeCTO MSICTO B CIIUCHKA
Ha HaW-CKBIIUTE KHWKAa OT
BG40.

AmaHac Xpucmo8

CpegHa 3atapsHe [pomsHa(%) P/E P/S  P/B

(noTose (noToBe
1.00BGN  WnaycTpuanen XonawHr BuarapuaAfL 31185 1,39 141 139 14 139 0,00% 0483 T57  100BGN TpeiicrpynxonaAl 185 6961 6985 6926 694 6926 -050% 40098 103 2987
ir\nﬁeHaMHsecT)fonanrAﬂ 195700(11 gg g;l4 2567] 25773 2567] 33%2 1.]76213 4DE1.00BGN  JlexotekcAll W 0% 051 05 051 05 4.72% 2665 0407 0290
T OH’IJ' 4 . 4 o 4 A A I X , , , , -8, 10, 1 X i
ol @ oBoRoB BB oW R E W o o e e e
CodapuaAll 58715398 401 [} 4 [} 058% 10527219 : i " . :
B e = e
1, j I, [ ! 4, X ; ) ) ) ) 2,14% . . ;
Hpoyélgaue WobusHaredTvrasAll 190 293 207 27 274 277 -5,596}, 53 4.00BGN  YepHomopcki XonauHr Al 10 019 019 019 019 019 0,00% 1,542
lapaxonCTBo 6P AN 00 155 165 165 165 165 6,3% 51 T00BGN  TOTeKcXonmuhr All Y 427 427 427 427 047%
Hosepite Obepyirien XonguAr AlL B3 34 33 33 34 3% 612 1.00BGN P AM3MHr Al W2 297 297 297 297 067% 2002863
MABARL 25 23 24 238 239 9GQC T000.00EUR ViHBectoarkALL 17100 0054 10054 0054 10054 0,54%
“K‘l%“gzlxm ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 4&5 ,,,,,,, ]%g '1&539'"" %‘65 ,1gé4§5 SBU T00BGN  OHVBbnrapus ARCHL 1030003 03 0% 03 034 7%
OLKAL | T T aa——T 6A6  100BGN  AmsancTepadonnANCHLL 012 12 155 i 12 -0,33% B8 344062
BPET T00BGN ~ Tletpon Al 91 3"3 4,'28 li 4:0] 6F3 1.00BGN  ®enplneit MpombpTvc ACKLL 1000 041 041 041 041 041 0,00% 247 067 0308
S5V2 T T00BGN  XonguHr BapHa Al 25 8 8 651 1.00BGN  Conmp MHBecT ALICULL 130 12 13 13 13 13 833%
] X pTAL 8517266265 265 265 BLKC 1.00BGN ik, no3CN3n3BCRI3rO 108944 017 08 [ 07 08 6,06%
" Xonauer Meraw@All TR0 336 s T, BLKD 1.00BGN K3, 3000 45000 017 077 0y 017 0y 059%
CimbHtie Crapa 3aropa-Ta6akAll L A s AMK T T00BGN MakAll 05 ] bl ] 2 16,00% 9530469 1015
E:;?:Mff _ 530 2‘726 57356 6273% 57356 MKX ™ T00BGN  MexomAfLL 800808 081 Tos 038 136%
31 B%CTP‘;ABMHMHNVPWUPV“ o a5 e W e SMZ100BGN  MeruauAll %0006 06 06 061 06 167% 338304007
BankaAl 798 98 FY TR SMR ™ 100BGN  MomwHakpenocTAll 600 g4 164 i6h 64 i64 031% 065 0j65 0518
‘Xongunr Koor-H0r Al 25 1,09 1,09 1,09 1,09 5MB 100BGN  MoHbaTAfl 1155 64 6,48 64 641 6,46 092% 16073 2225 2118
XAMKOAT] 1650 0,09 0] 0,08 009 SMY T 100BGN  MocrcrpoitAll 577730 305 300308 305 0,90% 2649
EBpOX0nA bbrirapiisi ALT 80 13 32 132 32 50RG  1.00BGN  OpraxumAL 8 8 85 853 85 6% 04400718
GaseprecAll 038 3815 85385 50T T00BGN  OLKAZ 0 BH /3 36 B% 138 079% 106 2200
ﬁcn A S R S8R T00BGN  TiapaxonciaobPiiAfL o5 e 6 e 165 283% AR is6 0gn
x o0 0% 5 5 5 40K T00BGN  TlapkARCHLL 506 063 063 083 063 518% 87210378
KOpiiTarapinAL 37 7 3 3 54 100BGN  TWBAL 0% 24 23 239 238 1,58% 8675 0619 0657
Enxum AickpaAfL 37287200 20 28 209 BLKC 1.00BGN KB, 3CM3um3BCBI3r® 35725  0J7 (1 o o7 o 235%
EMKAAL] 760 283 3% 30 8 401 1.00BGN  Tipoy noburaredTurasAl W 276 293 291 29 291 55% 418872010593
3 107773948 3 3 3 65 500BGN  ChCAIL 0073 3 3 3 3 0,00%
E1po 22500% %ﬁ %gg %5 %S 657 T.00BGN  CurepronXonmuir Al 4029 I8 3 178 78 178 0i% 155037 0287
hﬂr"l"’""mﬂ Al o 4 % & 3R T00BGN _ CodpapmaAll 8340 402 4 401 402 0,03% 1559 1056 218
MoctermoiiAll o019 33 i 6S0A " T.00BGN  CodmaKomepc vAll 04265 4gS 45 45 465 0,00%
Wern Al 06506 0% 06 06 19 T00BGN  CriapkwEnTocAll 3% 204 2047204 2,04 413% 7081 0,359
KT Coepmrenie Al 300 019 019 018 018 55R 100BGN  CrapannaxuHaXongAll 3n 2,68 26 251 251 26 2,98% 138,585 1158 1,081
AfiBaHCEKyWTA XOnAWHT ATl 0106 107 106 1,06 T4 T00BGN  TKXONOAL BB 08 205205 205 -380% 0226 0257
asoputXonnAll %3] 32 32 32 576 100BGN  TopoposAll 6020 038 035 037 036 a90% T
AneraAll 65 4N 4176 405 40 57 T00BGN  TpevicrpynxonnAll 870 7 70 703 70 0,00% 4057 10343010
ATkoueTAL A 54%’ 3']§9 3%9 3@’ 31§5 SBU ™ T100BGN  OHM Bbrapus ACIALL 3860 036 036 036 0% 036 sy
Ko A 0 e e 478 100BGN__ GopuonnactAl 600 03 0B 0B 0B 0% 10,00% 0557
Gl Tlonicko [MBoAL] 300 0 '53 0" 63 0'63 d 63 6C4 1.00BGN pTAL 314 267 2] 2,68 2,69 2] 112% 304 0429 0507
652 T.00BGN ~ CA®MarenanAll 1007765 77 77 77 6Cap 1.00BGN pTAL(mpuB) 014 28 28 28 28 28 0,00%
654 " "200BGN " Ceaepkoon bva XonauHr Afl 3007 07 07 07 07 0,14% 07030130 0,085 4K 1.00BGN  XumkoAQ 200009 0l 009 009 0,09 0,00% 08
6SL " 1.00BGN " Codapmaflorucrika All 2585068 07 068069 0,68 0,00% 109720590 52 100BGN  XonmwirBapHaAll B85 835 83 334 335 179% 46440964 0259
650 00BGN __ CogwaKomepc:3KATL 92 43 43 4% 419 42 0% 6H2 1.00BGN  XonmuHrfismuuaAf 60231 235 23 232 234 121% 0355 1810
gig’* }ggggu E:éh:'glﬁ’}\‘ﬁpc'ﬂ“‘ﬂ ;;29 3155 94255 3155 ‘;; ;‘155 g-gg;; o 4HS ™ T.00BGN  Xonaurir Caeta CopnaA] 500045 047 047 o4l 047 105% 76069 045
505 100N CopapaTpeiiiirAll 018 i 5 T i S 2061019 [¢] T00BGN " LFAACET MeHmmKMBHTALL 500 07 08 075 076 083 718% 10,088 01520956
PV T00BGN " CriapkitAll 100 26 319 319 319 309 2.69% 2293 ACF 100BGN  LKBAQ 14207 131 132 131 132 132 1,07% 5047 0571 0,458
24 TT1.00BGN T TKXOMAAL Y] 22 22 22 22 0,00% 0202 59C_ 100BCN _ ‘iyry AL 034 33 33 33 33 339% 0083 0178
T8 TT00BGN T SbpHenn Xparv Boirapis ALl 13650061 06l 06 06 06 148% 13320 0,604 4PX " T00BGN  TOpui farapuiAL mB U 06TBE NS 4,55% 10,305 0750602
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UHBECTUTOP

IIpuxogute Ha ,,CBeT/IMHA” yracHaxa

Komnanusita e npoga-
J1a 'bITOTPAiHU aKTH-
BU 3a HaZ 1 MUIH. JIB.

Tpuxomute OT MpoAAXXOK Ha

mmo-paHo cymara Oerre 606
XL JIB.

,CBeTMHa” otuuta 38%
CUYETOBOZIEH PBCT B IPUXOJUTE
CH OT TpoAiwkou. B Tomsama
cTerieH obaue ToBa Ce Jb/DKH

OCHOBEH [is1 B NpoJjafieHuTe
aKTMBU Ca Crpaji U 3ems,
CIopef] OT4eTa 3a JlelHOCTTa
JPY’KeCTBOTO KyIlyBad He e
CBBP3aHO MpeJIIpusTHe.

B pasxogHara cu yact

OCHOBHO C TIOAJbP)KaHe Ha
HeJIBIDKUMUTE UMOTH M TIPO-
I/I3BO,£[CTBOTO Ha TeXHUUYeCKH-
Te rasose.

B kpas Ha 2009 r. ,,CBeTini-
Ha” e ¢ 661 xu1. /1B, rieyasba.

» XUA. NB. bewue 3a2ybama
Ha komnaHusma 3a 2008 2.

» XUA. AB. e ne4anbama Ha
,CB8emauHa”3a 2009 2.

Liena (HCA) Ha Hegucmpu6bymuBHa equnuua kaac A 3a 24.03.2010 2.

CTOKM Ha CJIMBEHCKMUS MpO- Ha efHOKpaTHU cflenikd. Crio-  ,,CBeviMHA” oTuMTa NMOHU- [0fMHA MO-paHo JpY>KeCTBO- PIONFER Pioneer Fundsu
V3BOIUTEN HA eNeKTPUYECKH  Dej /IOKTajia 33 MeifHOCTTa  skewe. V3pasxojBaHmTe 31 TO Gemie Ha 3aryGa ot 621 [ Pioneer Funds u Pioneer PF. Ploneet 2.

i P’ PE. Iy s &l -HH1e. Vi3p i N IesTmes USD knac | EUR kaac
KpPYLIKHA ,,CBeT]II/IHa HaMa- TIpe3 MHHa/1aTa ToAWHa KOMIIa- AEUHOCTTA CPeACTBa Ce IOHU- xu1. 1B. OCHOBeH AKI[MOHEp B Pioneer Funds - Amepukatcku ®oHg MalibHu| 53 3,97
nsiBat gpactuuHo npe3 2009  HusiTa ce e pa3fienwia C AbA-  JKaeat A0 1.2 M/TH. JIB. CIIPSIMO ~ KOMIIAHUsATA C Jisi71 oT 81.24% Pioneer Funds-AkU.ulgl 031 SGPO CPEEQGU3EMH°M°Pcklm pezUoH

& u Pa3BuBawa ce EBpona 2327 1743
r. Copep, oTUeTa Ha KOMIIA-  FOTpPalHY MarepvaHu akTMBA 2.1 MJIH. JIB., OTUeTeHH BKpasi e ,,CuHeproH XonauHr” A/l Hionel efFu nd s‘”'ﬂ = ck[L kum S T
unds - AnOHCKU akuuu
HUsTa, npefictaBeH nipe BB 3a Hag 1 muH. B, [Ipyunaute Ha 2008 r. Crnopex moknaza ,,Kparoc 22” Al abpxu Pioneer Funds - Akuuu a pa3BuBauyy ce nazapu 908 748
B Kpasi HA MUHa/IWs IeKeMBPY,  MEHW/DKMBHTBT [la Ce pellld Ha KoMmmaHusTa pasxopute 4.28%, a 3 ,,BYJIMHC” A]] Pioneer Funds - Akuuu Beuk Kumail 11,66 873
Te ca 3a 211 xwn. siB. ToAuHa  Ha Tasu CThIKa He ca icHu. C 3a JeliHOCTTa ca CBbp3aHu  uMa 3.44%. Pioneer Funds - Akyuu om Tuxookearickus Pation 63 finokus 839 629
Pioneer Funds - EBponeiicku komnanuu c Manka kanumaau3zauus 10,93 819
Pioneer Funds - Amepukatcku k 1U CbC cpegHa kanumaauzauus 74 5,54
Pioneer Funds-Bog EBponelicku KomnaHuu 6,29 4n
:g:f?;d?;;Ax(MbHT 1 o Ratfiisen @ T g EMMCMOHHA CTOMHOCT Lexa npw CseTanHaAJl Pioneer Funds - CBemoBHu mengeHuyuu 5,63 4.2
L - _Copital Management un 5 [To5000 [O7 5 007 a0 7 10,001 so| Ham 20 001] Har 100 001|  °6PaTHO >l Pioneer Funds - O6Auzauyuu Ha pa3BuBawu ce nazapu n73 879
(Dalgoselid P (e EEATO @ | ewpo [1000espol20000espol espo | espo [WHYTYOHE S Pioneer Funds - Amepukancku Bucokogoxogen .48 6.35
Paigaisen-Honap Shorferm-O6nurauuv : USD| 15599 | 15523 | 15447 | 15400 | 15219 | 15219 12,00 s P goxog X 2
PanbononE 0 e ER| 171 nes | 15 e | N4 i g Pioneer Funds - Cmpameauyecku goxog 8,52 638
Ll s T n I\ It I 1 I - -
Pandansen-Tnobanan-Obaurauum KoHCe[ EUR| 8071 | 8032 | 7993 | 7954 | 7836 | 7836 Pioneer Funds - E6poneiicku kopnopamu6Hu o6auzauuu 941 7,05
Pandanzen-A.P.-Tnob b P Ganarcupan | EUR | 99,42 98,93 98,45 97,97 96,52 96,52 925 Pioneer Funds - EBponelicku o6auzauuu 10,15 161
Paidaisen-Tnob b p Ganawcupan | EUR| 755,83 [ 752,17 | 74850 | 744,83 [ 733,82 733,82 ' Pioneer Funds - Kpamkocpouen 8 wamcku gonapu 591 443
Paidaiizen-Esponeicku-SmallCap-Ki Bucokooxoed| EUR | 167,97 | 16717 | 166,37 | 16557 | 159,97 159,97 Pioneer Funds - KpamkocpoueH 6 eBpo A] 6,09
Paidaisen-lnob O -Akumun BHC EUR| 80,49 | 80,10 9.7 7932 | 7739 7739 6,50 Pioneer Funds - 'no6aneH cenekmuBe 50,52
Panganzen-) Axumm BHC EUR| 15592 | 15577 | 15442 | 153,67 | 149,92 | 149,92 " Pioneer PF. - EBpo 3auyumen 54.05
bt = oo AR O e | #ryw |o P sy m | s
F A3eH- Espasun Axuuu BHC EUR a i ) i 2 d 375 Pioneer P.F. - no6anen gedanzuben naloc 6,32 474
Pandain H Masapu 8 Akunu BHC EUR| 22974 | 228,65 227,55 226,46 | 218,80 218,80 . o
—— Pioneer P.F. - TA0baAeH quHaMuyeH 45,75
7 Pycus-Axunn sHcokopoxonen| EUR| 8311 | 8271 | 8232 | 8192 | 7915 79,15 O o T 5
"Pandansen-NstounaEspona-Obnuraunu YoHcep EUR| 23272 | 23161 | 23051 | 22940 | 21,64 | 221,64 IOI;?er e Ag _aAeH rll(ptézkecu eH 34,96
"Hempama cmoarocm Ha gkmusume Ha gaA e pasHa Ha ueHama Ha obpamHo uskynysare. Mkdopmayus sa npocnekmume u npasuaama 1,00 _ ioneer Funds - Cmoko6 Anda 61,92 46,39
Ha ¢oHgoseme moxke ga bvge noayyeHa Ha mea. 0700 10 000, kakmo u Ha unmepHem agpecu www.rem.at u www.ram.bg 2710.09 312.09 4.0310 Pioneer Funds - Tno6aaHu O6Auzauuu Azp 81,37 60,96
Pioneer Funds - EBponeiicku akuuu cmoiHocm 68,05
Pioneer Funds - AMepukaHcku —pbcm- npoy4BameneH 98,5 38
Pioneer Funds - T'no6aneH 2b8ka8 8771 6571
Pioneer Funds - A6conlomHa goxogHocm paBHoBecen 53,21
’ 06,0 akmuBu om gupekmuu npoga)k6u Ha Pioneer Funds u Pioneer
Tun B, cnfem ok P.F. 8 bazapus (6e3npogykm ABanzapg) €80769809
CmaKgapmuo
®oHg YALOIUATA. ... AkADHeHe T, WAL IEOA,...... IPRGAARANE CycroBusgma3aunBecmupae 8 Pioneer Funds (PoHgoBe “MativHubp”) uPioneer P.F. (MadbHubpM.00.)
o o o el e Mokeme ga ce 3ano3Haeme 66 Bcuuku kaoHoBe Ha YHUKPEAWT BY/IBAHK AJL uAu Ha agpec www.
#2000 om2000go20000. " nog 200018 HaZmaz, ya2mazg, pioneerinvestments.cz/bg, YHuKpegum Bya6ank A/l cb3gage 6e3nnamHama menedOHHa AUHUSA
;- 080014000 (')re/\etpouuama AUHUS e Ha UeHama Ha eguH 2pagcku pa3zoBop, HezaBucumo omkuge
A ce obakgame.). MpeguwHume pe3yamamu om gelinocmma Ha ®oHga HIMam no Heobxogumocm
'ABPOPA KENT1 - BATAHCHPAH Ganancupay.._.. 43718 4,934 51083 4918 4836 Al 119% B4 15 2012008 Bpb3ka C GbgewLuMe pe3yAMamu oM Masu gedHocm. CMOTHOCTIMA Ha UHBECTIULULITE U GOXOgLM
'ABPOPA KENATB1 - GLOBAL COMMODITY FUND. doHg Bakuuu... 6563 65941 68238 65613 64301 130% 13.70% 447% 18.52% 2.01.2008 6 6 616
i e 10,0874 028 104900 00000 00000 VA A VA VA 7002000 | |OMMAXMozam ga ce noBuwam, Ho u noHwkam 6e3 2apaHuus 3a neyanba u npu cowecmByBaxemo
10 Aspopa KEnuTbA Orow3TouHA Espona UCOKOGOXOgeH . 0
Yy v—— Ha puck 3a uxBecmumopume ga He cu Bb3cmaHoBam nbAHUA pa3mep Ha BAokeHume om max
10 AKTHBA BHCOKOROXDNEN Hong B akuuy 24626 24626 119% 765 5% 5310% 12007 cpegcmBa. MuBecmuyuume B8 GoHga He ca 2apaHmupaHu om 2apaHUUOHeH GOHG, Cb3gageH om
110 AKTUBA BATAHCHPAH GanaHcupay 2981 2981 207% B% 811% S16% 2712007 gbpkaBama, uau ¢ gpyz Bug 2apaxuus.
ActpA AceT MEHHAKMBHT Al 40249999.99.18 Hag 25000018 6. Hag 6 Meceua
110 ActeaKew napusennazap.......... 10,9233 1078 10,9014, 10913 10913 10978........163% 013% 6.58% 6.20% 06.10.2008
110 AcToa BATAHC Ganancupay............. 107665 10729 10,6058 10,6593 0.0000.........0.03% 610% 16.17% 4.90% 06.10.2008
110 Acrealinioc dongSakuy ... 101209 10,0705 99194 99698, 0.0000........2.04% 931% 2011% 049% 06.10.2008
BEHUMAPK ACET MEHHIXMBHT Al www.icardinvest.bg
110 BEHuMAPK GoHz-] Ak 1 OBUTALAN Ganancupan 13,5444 134103 0.08% 6.62% 14.29% 7.0% 142.2005 (o7:\=]5)
L BEHuMAPK Q02 Ak Gong 8 akuuu 83361 825% 147% 13.74% 215% 4,00% 01.03.2006 INVESTMENTS Y/, UHTepKapT UHBECTMBHTC Af]
110 BeuMapk Gowa-3 Cextop HEnixm Uity 6AGHCUpal 54848 54305 1% 1007% 2% 15.03% 21.06.2006
s T moodeodm oo e P e
10 BeHyMapk Qoa-5 LIME 0HG 0 akuuy, . 2 X . .81% ¥ .02, 6 MUCHUOHHA
BensMAPK OO MAPHIEH napuse N3z nsm 0 205% 021% 9.01% 8.42% 03.06.2008 Horosoper gona | Tunonp || VOO | DL | Haobpatho | oruan [ ctmenua
" npeanaraHe M3KynysaHe Ha rop e
Bonkat Kanutan MEHMAXMBHT AfL go2z. Hag22. npeanaraqe’
10 BKM BAnAHCYPAH KAnUTAL $ong 8 0BAuzauy 82135 82449 87305, 0.24% 343% 12.08% 517% 20.11.2006 [1® OnTma CeneKT | 6anancupan |19.01.2009r.| 9.2460 9.1535 137% 6.15%
[0 Espona dongBakuy_.. 50,933 50,6789, 50,936 1.86% 1.9% 5.48% 14,68% 20.11.2008
O BANKAHI Gong 8 akuuu 73,6680 73.2997 73.6680 6.86% 4.66% 22.64% -10.64% 03102007 *EMMCMOHHATA CTOIMHOCT € PaBHA Ha HETHATa CTOIMHOCT Ha aKTUBMTE Ha eAuH AAn. **LieHata ce 06pasysa, kato HCA
A e & Ha ian ce Hamam ¢ 1% pasxopu sa 06paTHO M3KynyBaHe. ***[lOXOAHOCTTa OT HAYa/0TO Ha FoANHATA
BapuEB He ce Ta OT HaYaNnoTo Ha ny ce
10 BAPYEB BHCOKOROXOAEH OOHA ong B akuuy 103.9363 102.3889 049% 2% 487% 1,00% 04,01.2007
110 BAPIEB EATAHCUPAH 0OHA 6anaHcupaH 84105 828530 0.79% 0,69% 049% 6.50% 25062007 MocoyeHnTe LeHu ca BaNMAHW 3a NOPBYKKM, NOAAAGHM Ha 24 1 25.03.2010 .
[ACK YNPABNEHME HA AKTHBH AJ]
110 AICK Crangapt (oHg 8 0fueal 127087 1.26833 167% 0.86% 6.25% 5,68% 0112.2005
[0 ACKBAnAHC Ganancupay............. 1077192 10748 013% 6.6% 103% 1,68% 0112.2005
110 [ICK PACTEX doHg Bakuuu... 07781 076662 045% 1512% 25.04% 620% 01.03.2006 . inel-am.
110 ACK MuoTn dongBakuwu ... 07283 0.240) -076% 1.9% 153% 14.44% 07.03.2008 1 wwrﬂe:eog;lgse(;]:'z‘f‘i bg
110, ACK Espo AxTvi” HuckopuckoB. ... 1.035% 103246 095% NIA NIA NIA 07.05.2009 t. 1 -
EnAHA OoH MEHUXMBHT Af sentine —
110 EnaHA EATAHCHPAH E8P0 O0HL Ganancupan 104,079, 103.0364 0.80% 948% 1442% 0.82% 07122005 ASSET MANAGEMENT | CmoiiHocm 3a eguH gaA 25.03.20102 5 Roxogtocm
110 EnaHA EATAHCHPAH [l0nApoB O0HS Ganancupan 10,289 109,031 0% 841% 877% 228% 06.03.2006, B Liena Ha 06p. u3k. M Kasanomoka | o 2
Y Ensih BMCOKOR0K0REH Dot Fong B akuuy 0040 89,688 0.4%% 128% 3% 056% 20062005 (ong e P13 2oguiama_| 3310109 Tme
0 Enaa OoHa MAPH4EH Masnp napuseH nazap 17,326 7306 213% 0.63% 6.26% 6.87% 31102007 g090gHu | Hag90gHu | (He ce anloanuzupa)
10 Enana flonap GoHg Hucko puckoB. 921283 917602 2.05% 2.98% $.2% 3.80% 01.02.2008 CeHmuHeA - lpuHcunaa 1.0228 A8. 1.0075 A8. 1.0177 A8. 0.84% 12.62%
110 EspoooHg Hucko puckoB 1034936, 103.3902 0,000 0,000, 095% NIA 465% NIA 01.07.2009 Cenmunen- Panug P— — 2% 3.99%
3naTen Nles Kanutan AR 3a A0 ,CeHmuHen - MpuHcunaA” pazxogume no eMumupasemo 8 pa3mep Ha 0,5 % u no o6pamHomo u3kynyBaHe 8 pazmep Ha
W 30ATEH nEB 6anaHcupaH 48997 48703 0.36% 9.67% 15.77%5 5.33% 08.07.1999 1% om HCA Ha eguH gsiA ca BkatoueHu B emucuoxHama cmoiiHocm, pecnekmuBHo B ueHama Ha o6pamHo u3kynyBake 3a gm\oﬁe,
B . 6 g g : § : § o gbg)kanu no-manko om 90 gHu. 3a 10 , CeHmuHen ~ Panug” eMuUCUOHHama cmoiiHocm U YeHama Ha o6pamHo u3kynyBae ca
B2k BT S I i 1081 % NIA NJA 2% Glohony | [RaSHukaHCAwa equn gan.
Lg:::ﬂ::,r::::;jf‘m M dogfaku... : ’ § i - i e LieHume ca BaAugHu 3a nopvuku, nogageu Ha 24 mapm 2010 2.
W KanvaH KanuTan Ganacupay, 186270 184970 -0.55% 94% 7.0% 12.05% 28.09.2004,
0 Kanwaan Makc dong § akuuy 10961 17952 1.99% 126% 637% 419% 05,01,2006
Kapon KAnuTAN MEHMXMBHT EAJL 'D.‘I — ~ B i
4L ARBAHC HiiBEcT doHg Bakuuu... 13654 13452 5.38% 1231% 31.0% 431% 10.05.2004 & o P LI 1T
110 AgsAHC UsTouHA EBpon doHg Bakuuu... 0812 07992 16.26% 9% 69.86% £.26% 04,10.2006 J
AgBAHC IPO G0 dong Bakuuu... 0954 09403 8.84% 15.85% 15.16% 260% 812007 Hem#a cmotinocm EMUCUORNA Lienanpu
KA MiecthbHrc EAR 9010000026, 21000006, B3aumeH Gong HaakmuBume Ha cmoiiocm o6pamHo
110 KIL OSAMrALMM BbAraPHA oHg B06Auzauy........128,5706 1283784 iy 7% 3% 47% 6.57% 04,05.2006, gan(HCAL) | (uewanpu Tunve
WLKA Mennkan Ganatcupan 15,0703 15,0703 w9 0.14% 8.46% 115% 33% 17122004 1 ’25’/ 0; 72010
11O K[l Auu BoArapug hong B akuuy 07593 07518 07444 133% 15.38% 18.50% 7.30% 04,05.2006 _ LieHu 321g9A 32 25/03/2010
KT5 Acer MEHHmXMBHT A} OTN Liekmpanto-eBponeiicku ¢pong 8 akuuu €1,162609 €1,185861 €1,156796
KTB BARAHCHPAH GOHA Ganancupas. ... 798.2821 792.3099. 2.36% 8.32% 25.30% -10.85%. 09,05.2008 ot Me)kgyuapogeu ¢OHg 6 akuyuu- 10 bu Ec
T6 ot Ak dongBakuu. . 70694 5307 165% 9.99% 2010% 14,98% 09052008 | | ®owgHa homg €0,910334 €0,928541 €0,905782
(0BB ACET MEHUmXMDBHT Al
110 OB MAATUHYM OBAUTALAN Hucko puckoB 11,0082 10082 1.28% 250% 5.61% 2% 30,01.2006 om-Au Bu Ec QoHg Ha OorgoBeme B akuuu €0,799031 €0,815012 €0,795036
om pa3BuBauyu ce nazapu
4,066 BAnAHCUPAH DoHg, Ganacupay, 120.0086 120,008 0.01% 810% 13.56% 241% 30,01,2005
E g LieHume ca BaAugHu 3a nopbyku, nogageHu Ha 22/03/2010 2. BkalodeHume 6 yeHume pa3xogu ca kakmo
110 055 MoEyM Ak ong B akuuy 6.9660, 6,960, 110% % 3626% 834% 30,01,2006 ¢ %
110085 Mareyorym s dohg 82k 10,0400 10,0400 029% 158% 0% 0.35% 30012009 cAegBa: npu npugobuBatie - 2.00% om HCAJ, Ho He no-maako om 10 eBpo (reBoBama um paBrocmoliocm)
Oscron OnAHCAL no egHa nopvyka; npu 06pamHo uzkunuBaue -0.50% om HCALL.
110 OBEpoH MIPECTO dong Bakuuu... 9574, 0.0000 N/A N/A N/A N/A 25.06.2009, eHu 3a1gsA 32 26/03/2010
TIOBK AcET MEHWAXMBHT AR i 3anopeuku go100000.6 32 nopeaku #2g100.000 A8 [ICK ®owg Mapuyen MNazap | 1mes01n. | 1,118601 A8. 1,118601A8.
110 VG- AsaHrapy dong § akuuy 05303 057 05250 074% 710% 9.94% BIY 19.1,2007
OB Knmoe Sarahcupan o 07156 o0 0P 3% o gy W00 LleHumg ca BaaugHu 3a nopbuku nogageHu Ha 26/03/2010 2. Hama pa3xogu npu emumupaxe u oﬁpamHo
fonuckol - y Ha ganoBe Ha GoHga. MHpopmayus Moske ga ce noayyu om Call Center Ha “Banka ACK" EAZl Ha
L0 WS- Taonsr L b I 0000'37/610000 i 5000:'17/53100 i 0.978 128% 1.90% 7428 106% 100 | |mex. 070010 375 Ha ueHama Ha equH zpagcku pa32080p u Ha uHmepHem cmpanuyume www.dskbank.bg u
oA AceT 907900 SN LR www.otpbank.hu
PaOAM3EH (5bArAPUS) GOHE MAPMYEH MTA3AP koHcepBamuBen 12288 1.2 146% 0.54% 7.40%. 521% 16.03.2006
PaoAi3EH (5bArAPMS) GO OBAMTALMI koHcepBamuBen 12483 1.2446. 12409 1.85% 131% 8.41% 5.59%. 16.03.2006.
PAVOAM3EH (5bATAPUS) BANAHCUPAH DOHp Banancupa. ... 0.8669. 0.8634. 0.8599 0.30%, 5.73% 6.43%. 3.58% 16.03.2006
PaiioniiaeH (EbArAPH) O0Hg Akiyan doHg Bakuuu... 0.6M 0,667 06646 05% 1042% 047% 9.54% 16.03.2006 3aara 25.03.2010r.
Pmomzslli(hnmm) EA:IANCVIPANAGM‘\:E:?;OF:TH s::?:r(\:ap::wﬁ 0.7580. 0.7550. 0.7520 0.68%, 1.23% 6.16%. 12.84% 119[:]1]12%(]]:]3 WOII_AOI!, — Knac Banyra E"M"o"mgﬁﬁmq ek np
(80508EH NEPHOR 0T19.01.2010 102,01 2010 0.0000 0.0000 0.0000 N/A NA N/A NIA MaiibHirbp HBeCTMBHTC ABCTPH lmﬂ;:u a&l;e“'r'l:'ar :rmm ::a o&mn;o ::mnoytl:::
4 1000 1007 0.9567 N/A NIA NIA NIA
JumuTipAH nEPvOA" 0T 29.01.2010 40 28.04.2010 +TaKea 32 uzﬂ,allue) aKTHBHTE HA em“m“a)

(CEHTUHEN ACET MEHMMXMBHT Af} .
JIOTOBOPEH 0OHg CEHTUHEN - PATIAG napuseH Na3ap 11574 11574 102% 0.20% 399% 3,60% 15.11.2005, QorgoBe MaiibHibp ABCTPHS R
JI0TOBOPEH 0OHg CEHTUHEN - PAHCHRAN 6anaHcupaH, 1.028 9090.gHu Hag 30.gHu 0.84% 381% 12.62% 0.28% 12.09.2005 TapaHTpaxa kowHMLa 2010 e ER 1096,7 29,6

10075 1017 }JMOBM EANHALK OT ¢0HI.lOBeTE ynpamaaum or naMbHMhp HBecTMbHTC ABGPM Morar fia 6me npml06mnauw Hpex CNIEAHNUTE KNOHOBE Ha|
CTAHRAPT ACET MEHWAXALHT Al 4 B B b2k BHOYUM Af:"AKcaKoB” NeS - o7aen“acro GarKipate’, Llempanen “Baten6epr”,"Espona’, "Butowa”, lOXeH napk” (Cogus),
0 CTAHAPT WHB. BATAHCHPAH GOH] GRGHCUDRY..... 1.9931 7,991, 267% 17% 2.33% 335 01.03.2006 “Bapha’, "TlnoBgwe" u"Byprac”. Gbpeule.CTOTOCTTaHa HHBECTHLYATE
{1© CraHgAPT HHB. BUCOKOZOXOAEH DOHA dong Bakuuu... 6.8842 6.8842 1.80% 14.95% 31.88% 8.17% 01032006 1 AONOFET OT Hes MOraT A2 Ce YBETH4aT Wik 13 HAMATEST U HAMA FapaKLy - OT ﬂaMhNMbp VHBeCTMBHTC ABCTPHS, TPyNaTa Ha “bank AycTps
{10 CTAHgAPT MHB. MEXAYHAPOLEH GOHp $org 8akuuu 29110 29170, 4.01%, 14.18% 2.24% 33.9% 05.04.2007 " J4nM [iPYTO TPETO AMLLe - 33 Bb3BPAILAEMOCT H MHPBOHAHAHO MHBECTUPAHMTE CYMM.
11O CraHgAPT WHB. KOHCEPBATUBEH DoHA koucepeamuseu 10.3476, 10,3476, 0.78% 1.85% 1.83%. 270% 12122008 'ngnno penHBecTHpauy
Crarvc Kanuan Afl knacA3anopruku. . knacA3anopuuku . knacA3anopwuku . kaac B KaacA ... Knac B npu ugnbanena. . Kaac B.npu

90200006, Hag 20000 g0.300000..... Hag 300000 uHB. cxeMa B, cxema

CraTvC Hosi Aknn ong B akuuy 07839 07800 0781 073 0 0778 07569 6.44% 13.45% 2.28% £50% 22.05.2006
CTATYC OVHAHCH ong B akuuy 0443 0.1 078l 0.4367 04367 04389 04280 625% u2% % 24,88% 02052007 | |, TuBu Aii Acem " EAJL - Lieu npu npexBbpAse 3a gama 26.03.2010 2.
Tw B Aii ACET MEHUZXMBHT EAJ] b
VT B A E3posong dorgBobmeauy ... 36093 5467 4% 028% 519% 738% 112003 TPEXBLPAAHEB: _
110 Tw 5 At Kowoopr Huicko pucko, B2 12.9759 0,50% 387% 138% 6.46% 27122005 NPEXBbPASHE OT: | TuBuAil EBpo6ong | TubuAiiKompopm | TuBuAiiXapmohus | Tubu Al funamuk
10T B A Yoo GanaHcupaH. . 129 118603 0% 6.5% 16.38% 435% 212005 (Emucuotna (Emucuotna (Emucuokna (Emucuonta
11O TI B A JHAMMK dongBaku_.._.. 86670 84121 146% 12.54% 270% 357% 07.09.2005 cm-cm) cm-cm) cm-cm) cm-cm)
10T 61 AVt CkPOBHILE 6anancupan 20420 20420 0.70% 3.64% 10.59% 0.85% 08102007 Tubu Al EBpoﬁng N/A B2 12207 8.6543
LIKB Acerc MEHUmXMBHT EAJL Tubu Al hop 316.7248 N/A 121598 8.6246
LIKE Mg ong B akuuy 6698 6.6618 1.06% N3% 24% B29% 006200 | [TusuAd 83029 063 NA 35801
LIKG AxTve Ganacupay, 8067 8024 0.98% 147% 278% 130% 01.06.2007 — TR 06 7095 WA
LIKS Fapar KoncepBamuten. 11,0432 0157 156% 3% 915% 386% 04092007 | | TuBUAT Auauuk
10r MAPKET ®0H MEHHAXMBHT AJY LieHume ca 8 reBa u ca Baugu 3a nopsuku, nogageHu npeg pabomeH geH. Pa3xogume 3a Ha egHa akuus
10 10r MAPKET MAKCUMYM Gorg 8 akuuu 1241 11898, 0.76% 5.96% 5.17% 5.67%. 18.09.2006. UAU eguH gsiA ca Bkatoueru 6 20penocoyenume ueru. .
[10 107 MAPKET OnTAMYM GanaHcupan. 10531 1,045 -0,03% 320% 3.86% 2.94% 10.06.2008 Llenama Ha o6pamHo u3kynyBake Ha egHa akyus/eguH gsia Ha cvomBemHus doHg, om kolimo e npexBbpasHemo e paBHa Ha

M3mounuk: BAY/] (www.baud.bg)

Hemuama cmollHocm Ha Ha egHa akuyus UAU Ha equH gsiA Ha mo3u GOHY.
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/lbpBecrHaTa JOCTUTHA
HepeasTHO BMCOKA 1ieHa

Feopau Freopzaue6
ggeorgiev@pari.bg

CecHsiTa B YeTBBPTBK
JOHece HOBO MOBHIIIEHHE B
LieHaTa Ha JbPBeHUA MaTe-
puas, ThpryeaH Ha bopcara
B Uukaro. C ToBa IBM)KeHHe
Geriie OCTUIHATO HUBO, He-
BIWKZAHO TIpe3 TOC/IeIHUTe
TPU FOAVHU.

Cnopej I'epu Ban
JIMB'BH, BULETIPE3NEHT Ha
International Wood Markets
Group, Ta3u HepeaHO
BHCOKa I[eHa HsIMa Jia ce 3a-
I'BPXKU ABJITO U OlLe TIpean
Kpasl Ha TofIMHaTa I1le MajiHe
o 97 USD/ky6. M. 3a
nu3muHasara 2009 T. cToi-
HOCTTa Ha IbpBeCcHHaTa Cce
noBulx ¢ 68% Haii-Beue
TI0/, BNUsIHUE Ha PUHAHCO-
Bara KpH3a, KOTO Hakapa

0O630p

]

e | .

» Bb3cmaHoB8s8aHemo Ha mowHocmume Ha amepukaHckume gbp8ogo6uBHu komnaHuu

we cnyka ueHoBus 6anoH

peuiia rojieMyd KOMITaHUH
Kato West Fraser Timber
Co. u Canfor Corp. aa nipe-
yCTaHOBAT paboTa, KOeTo
ITBK OT CBOSI CTPaHa JIoBejie
J10 HaMaJIsIBaHe Ha J10C-
TaBKHUTe ¢ 40%. OuakBa ce
TO3U LIeHOBU 0aJIoH ChbBCEM
CKODO [Ia Ce CIIyKa, C/iefi Ka-
TO TIpe3 JIITOTO MOIITHOCTH-
Te Ha KOMIaHUUTe ObJaT
Bb3CTaHOBeHU. B MmomeHTa
CZIeJIKUTE C bPBEH MaTepu-
aJ1 ca JOCTUrHa/IN abCcotro-
TeH MHWHUMYM, T'l)ﬁ KaTo
OpokepuTe ca B M3UaKBaHe

LeHuTe [ia MMaJHaT XU TOraBa
Ala Ce aKTUBU3HUPaAT.

ChI0 TaKa npes Tasu
ro/jMHa Cce 04YaKBa ame-
PUKaHCKWTE CTPOUTETHU
KOMITaHWH, KOUTO Ca Hall-
TO/IEMUSIT KOHCYMaTop Ha
['bpPBEH MaTepuarsl B CBETa,
Jla moctposT 618 xun. HoBU
JKAIUIA, KoeTo e ¢ 12%
ToBeye CIIpsIMO TpeJX0JHa-
Ta roguHa. ToBa 1lle foBefe
U Jl0 yBe/JM4aBaHe Ha
BHOCa oT KaHazia, KouTo 111e
HapacHe c noBeue oT 12%

CHUMKA BLOOMBERG

1o 4.2 Mapg. Ky6. M mpe3
2010 1., a TOBa € C moBeue
ot 12% crpsamo 3.7 M/IpA.
Ky0. M roguHa ro-paso. 3a
2011 r. mporHo3ure ca ote
I10-r0JIeMHU, KaTo Toraea ce
OYaKBa BHECEHUSIT MaTepu-
aJ1 oT ceBep fa cTurHe 5.33
MJIDA. Ky0. M.

Ha 6opcoBara cecusi B
YeTBBPTHBK (IOUBPCUTE Ha
I'bPBEHUsI MaTepuyal 3a Ma
cturHaxa 122 USD/ky0.

M, KOETO € MOBHLIeHHEe C
2.34%.

[[UHKBT 00ObpHA HeraTMBHATa TeHIeHI[Hs

IleHaTa Ha MHKA H3Je3e
OT YepHaTa Cepsi, B KOATO
Ce HaMMpallle I1pe3 Toc/es-
HUTe TeT CeCHH, 1 ITPeMHHA
Haz 2200 USD/tp.y. ITpyun-
Ha 3a ToBa 0s1Xa CrieKyJ/IaLu-
Te 3a KOJIUECTBATa OT MeTaJl,
kouto KuTaii cmsiTa fia BHECe
Jo kpasi Ha 2010 .

Cnep kKaTo npes
M3MMHaJaTa roAuHa
MHOT'0 OT JOOMBHHUTE 3aBOAU
B CTpaHaTa Npekparuxa
TMpour3BOACTBOTO, BHOCHT

ce u3ctpens Jo 670 xu. T.
ITocTenenHoTO M3/MM3aHe OT
KpH3ara /IoBefie 10 TIoeTarHo
Bb3CTaHOBsIBaHe Ha 3arybe-
HUTE MOLLHOCTH U UMEHHO
TOBA Ce 0YaKBa /i e [VlaBHaTa
TIpUUMHA UMIIOPTHT Jla HaMa-
nee ¢ 60% mo 278 xun. T.

Crniopej aHa/i3aTopu
Ha CBI China peanHoTo
TBPCEHe Ha LIUHK B

Feopau reopzue6
ggeorgiev@pari.bg

CTpaHara Lije ce IOBULLU
710 4.69 MITH. T, CJief KaTo
npe/iXofHaTa rofiviHa
1ucpara cturarte 4.25
MJH. T. ['o5iemuTe BHeceH!
Ko/mmuecTBa mpe3 2009

L. J0BeZl0Xa JIOTUYHO JI0

VABOSIBAHe Ha CTOKOBUTE
HaJIMYHOCTU B CTpaHaTa
1o 460 xun. T. Te3u

obemu obaue MOyKe MHOIO
0Bp30 Ja ObIAT CTOMEHH,
CJ1ef KaTo ce TPeIBIDKIA
TBPCEHETO /Ia Ce YBeJI4n
¢ 10%, noATUKHATO

OT 8-TIpOLIeHTHHUS
HMKOHOMMYECKH PbCT,
OYaKBaH Ipe3 Ta3u roJjvHa.

LnHK
» USD/T

3000
2500
2000
1500

1000

25.03.09  10.06.09

20.08.09

Ha 6opcaTta B JIoH/J0H
¢rounpcure Ha

MeTaJa ¢ J0CTaBKa Iipe3
Mali ce ThbpryBaxa 3a
2231.75 USD/T, kKoeTo

e nosuileHye ¢ 1.44%.
IMpu LieHaTa Ha MefTa
CBITIO ce HabsroaBarte
TIOBUILIIEHUE, KaTO TaM
VBe/IIUeHHeTO CTUTHA

0.14% mo 7369.5 USD/T.
2229.65
% 179%
211.09 150110  25.0310

Iudpa Ha gens

rybemure

» NpoueHma 3a2y6u opuzbm
no Bpeme Ha ByepawHama
60pcoBa cecus u gocmuzHa

251.9USD/m

MocnepHa uexna

5

CUBUPCKU

76,28

YPAJICKN C+F

76,28

CAXAPCKU

79,36

CEBEPHO MOPE

BPEHT

78,34

OCBEPT

79,49

EKOOUCK

79,39

CTATOOP]

78,93

OOPTUC

78,29

O/I0TA

7543

YPAJICKU CIF

3ANALHA AOPUKA

BOHU NIEK

KYA MBOE

®OPKAZIOC

KABMHIA

>

usb/t

Metpon
» USD/6
100
85
70

55

40
25.0210

1.0310

81.25
* .07

M

25.0310

Bua

Kynysa

Mpopasa

Ycnosus
Ha oCTaBKa

Cneundu-
Kauuu

BYTAH C

0

0

CIF

MPOMAH

0

0

CIF

BEH3MH CYIEP

74

776

CIF

BEH3WH CYTEP

763

765

FOB

ABUOTOPKBO

660

660

FOB

HA®TA

694

696

CIF

TA3bON1

663,5

660

CIF

VMBENF

675

671

FOB

MA3YT

478

476

CIF

1.0%HSFO

MA3YT

446

443

CIF

3.5%HSFO

>

usD/t

Metan

LieHa Ha pa

Kynysa3m.

Mpoa

im

ME]

7347

7365

73675

KATIAK

17500

17595

17695

0/10B0

2025,5

2042

2046

LIUHK

215

22255

22215

ANYMUANAR

2176

2207

210

22675

22532

22575

ANYMUHWEBA CNJIAB

2040

2060

2090

>

USD/TpoityHuus

Metan

Kynysa

Npopgasa

Hait-Bucoka

Hai-Hucka

1089,6

1089,6

1095,78

1085,5

16,68

16,72

16,85

16,55

1590

1593

1595,5

1572,25

446

448,15

452,63

440,25

usD/t

Mpousxop/mscro
Ha OCTaBKa

VYcnosus
Ha ocTaBKa

Mapt

MEKCUKAHCKW 3ANIA

XNEBHA

FOB

193,25

ABCTPANINA

XNEBHA

cnor

477,98

OPAHLIA PYAH

XNEBHA

cnor

167,88

AHIINA

XNEBHA

M3T. BPAC

TEPMAHUS

XNEGHA

CIF BANTHICKO MOPE

165,36

YHIAPUA

XNEBHA

CIF YHTAPUA

YKPAUHA

XNEBHA

FOB YEPHO MOPE

193,28

OYPAXHA

FOB YEPHO MOPE

136,22

Bup

Bopca

EanHuya

Anpun

LiapeBuua

CBOT

USd/bu.

365

Eyemuk

ASE

UsD/MT

127,94

Mamyk

NYBOT

Usd/lb.

81,64

Kakao

NYBOT

UsD/MT

2800

Kage

NYBOT

Usd/lb.

135,45

Panuua

ASE

UsD/MT

ns

Opu3

cBoT

USD/cwt

2,73

08ec

ot

Usd/bu.

25

Cos CBOT

USd/bu.

964,5

>

Bug

Bopca

Anpun

3axap

NYBOT

Usd/lb.

1732

CoeBo Macno

cBoT

Usd/lb.

39,39

MopmokanoB cok

NYBOT

Usd/lb.

1421

Masko

CME

UsD/cwt

12,61

(0be3macaeHo Masiko

CME

UsD/cwt

105,5

Macro

CME

Usd/lb.

151

[leHamypupaH emaHoA

BOT

UsD/gal.

1,62

bopcu: CBOT -Yukaacka cmokoBa 6opca; CME - Yukazcka mvpzoBcka 6opca; NYBOT - Hlotiopkcka cmokoBa
6opca; ASE - ABcmpanuticka cmokoBa 6opca
MepHu eguHuu: 1bu. cost =27.216 kz. ; 1bu. uapeBuua =25.4016 ke. ; 1bu. 08ec =15.4224 k2. 11b.= 0.4536 kz. ;

TMT=1000kz.; 1cwt=50kz.;1gal.=3.785A.;1USd =1U.S. cent WsTousm: Bloomberg
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eHTpa/IHUTe OaHKHU ITOCTENeHHO CITUPaT
MoAKperiara CU 3a (pMHAHCOBAaTa CUCTeMaA

C 1OCTeneHHOTO ChKMBsIBaHEe HAa NIKOHOMUKATa IIeHTpaTHUTe OaHKH B CBETA 3ariouBar MOCTeNeHHO /Ia OTTEVISIT MePKHTe 3a CIIelTHO (\MHAHCHPaHe, TIPeNPUETH 110 BpeMe
Ha Hall-Te)kKKara KpU3a OT JieCeTWIeTHs HacaM, ce Ka3Ba B aHaiu3 Ha Reuters, qutupad or CNBC. Makap ue Bb3CTaHOBSIBAHETO € BCE OLLe KPEXKO, Te MOeTarHO MpeKpaTsiBaT
MexaHM3MUTe 3a TIoJKpera Ha MHaHCoBaTa CUCTeMa.

ELIB

EBpornefickara 1jeHTpa/iHa OaHKa 3arioyHa /ja OTTerIsi MEPKUTE CU 3a CITELHO
KpeZIUTHpaHe Ipe3 JileKeMBpH, KaTo He MPOAB/DKU 6- U 12-MeceuHuTe oriepa-
1. O6BBp3a JIMXBaTa, MOCTUTHATA TIPH TIoC/IefiHaTa 12-MeceuHa oreparysi,
KBbM OCHOBHATa c¥ jiixBa. ChlljaTa CThIIKa Oellle IPUIOKEHa U 3a JIMXBata Ha
TOCJIe/iHaTa LieCTMeCeyuHa oreparysi To3u MeceL.

Ha 4 mapt EBporieiickara 1jeHTpaHa 6aHKa yIb/DKH MOJIATHUKATA CH 33 OCUTYPsi- ‘
BaHe Ha HeOrpaHWUeH Pecypc Ha OaHKWTe MpH (PUKCUpPaHa JIMXBA IO OKTOMBPH
3a CeZIMAUHHTE ¥ MECEYHUTE OTepalirl. 3a TPFMeCeUHHTe Oreparipii obade rpe3
arpuii 1je Gb/le Bb3CTAHOBEHA ChCTe3aTe/THara MpoLe/ypa.

» XaH-Knog Tpuwe, npegcegamen Ha EBponelickama ueHmpanHa 6aHka

®E/] HA CALIl

ITpe3 ¢eBpyapy Dex BAWrHa Mxeara Mo CrELIHUTe 3aeMU 3a OaHKuTe ¢ 25
nyHkra 10 0.75%. Pe3epBbT ormica CTBIIKATa KAaTO MSPKA 3a I0-HATATBLIHO
HOpMa/Iv3vpase Ha (PMHaHCHPaHeTo ¥ [OAUepTa, e TOBa He e 3aTsaraHe Ha I10-
/rvkara. Criopey] aHa/IM3aTOpY JIMXBATa OTHOBO 11je Ob/ie BAWTHATA CKOpO.
@ep peKpaTy U pefyLia 3aeMHU MeXaHU3MU 1 Bb3CTaHOBU CPOKA 3a CIIELIHO
KpeAnTHpaHe OBbPHAIIT, KaKTo Oellle, rpejy Kpri3ara.

Ha 10 ¢eBpyapu bepHaHke ka3a, ue Pez MOXKe 1a TOCTaBU OCHOBUTE 3a 3aTsiraHe
Ha (prHaHCOBHTe yCJIOBYS, KaTO ITHPBO OTTEIVI YacT OT [TapyTe, KOWTO e Ha/Isl B
HankoBara cucrema. Criefi TOBA I1ie TIOBHILIN JIMXBATA, KOSITO TUIAlla Ha OaHKUTe
3a pe3epBUTe UM B LieHTpasiHaTa OaHKa, W I1je TIPWIOKU IIMPOKOOOXBaTHU
JIOTOBOPH 32 ITOBTOPHO 00PAaTHO M3KyTTyBaHe. bepHaHKe 3as1BH, Ue He Ce 04aKBa B
6mm3ko Bpeme Def1 1a Po@Ba aKTHBH, HO MOXKe Jla 3aTlOuHe /ia I/1ackpa LieHHH
KHIDKa, C/1e]] KaTo NKOHOMHUUeCKOTO Bb3CTaHOBsIBaHe ce CTabrimsmpa.

» BeH BepHaHke, npegcegamen Ha ®egepanHus pe3ep8 Ha CALL,

ATTOHUA

sIroHcKara 1ieHTpa/Ha 6aHKa oA bpyKa TMxBuUTe routu Ha 0% oT Kpast Ha 2008
T. O6sIBY M3KYTTyBaHe Ha KOPIIOPATUBHY OO/TVT ALK ¥ THPIOBCKU LIEHHH KHYDKA OT
OaHKWTe 1 OCHTYDPSIBaHETO Ha HUCKO/IMXBEHU 3aeMH B TIOJKperia Ha Oum3Heca.

Ha 30 oxtomBpu 6aHKarta ChOOIIY, Ue Ce OTTEerVIs OT KPeJUTHHTe Ta3apH U I1ie
CTIpe Ia KyITyBa KOPITIOPaTUBHH OO/THTalfiy ¥ THPrOBCKH LIEHHH KHIDKA B Kpasi Ha
2009 r. 3apa iy IPUTECHEHKSATA Ha IIPABUTEJICTBOTO 0baue, ue ediiariisita MoKe
[la OCYeTH Bb3PaKIAHETO HA NKOHOMHKATa, TIpe3 IeKeMBPH [IeHTpaHaTa OaHKa
005181 (hMHAHCOB MEXaHNW3bM 3a TPUMECEUHH 3aeM1 Ha OaHKHUTe MPY 0CHOBHATA
cu yixea ot 0.1%. 1o HaTHCK OT MPABUTE/ICTBOTO MO-PAHO TO3U Mecel] baHKaTa
yABoY cyMara no cxemara zio 20 Tpis. JPY.

sIrnonckara 1ieHTpaiHa OaHKa BHUHArM e obelljaBajia fia Tpuiara obeKueHn
TIapUUHHU YCTIOBUS.

KAHA/JIA

Kanayckara rieHTpaiHa 6atka obetria ripe3 arpi 2009 1. 1a 3a/1bP>Kut OBbPHAKT
JIXBaTa Ha peKOPJHO HUCKOTO HUBO OT 0.25%, ako MH{QIIaLMsITa OCTaHe OKO-
JIO oyakBaHWTe HUBa. OTTOraBa HacaMm Ts TIOAAbpPIKa Ta3y No3vyst. [TspBara
Bb3MOKHOCT /i TIOBHILIM JIXBaTa CJlef, U3THUYaHeTO Ha OIpe/iesieHHs TIepyoy,
e Ha 20 romu.

baHxkara 3arouHa oCcTereHHo Jja OTTerVIs CIIellHAaTa CU [IOMOLL 38 JIMKBUJHOCT
Ha (pyHaHCOBUTe Ma3apH, KOATO AocTurHa Bpbx oT 41 mipg. CAD (39 mpa.
USD) nipe3 aekemBpu 2008 1., a B MoMeHTa e 0komo 23 mipz. CAD. Baxkara e
IPOZB/DKY MOCTEIEHHO Jla paspexk/ia U HamasisiBa orepaliiuTe B IIOJKpPera Ha
JIMKBHIHOCTTA C TI0A00psiBaHe Ha yC/IOBUATA. Bsixa MpeKpaTeHu ABa Crielua i
KpeIuTHU MexaHn3Ma B Kpast Ha 2009 . ¥ CbKpaTeHH CPOKOBeTe Ha CTiopasy-
MeHHsITa 3a U3KYITyBaHe U oOparHa npoyax0a Taka, ue /ja ChBIa/JHAT C Kpasi Ha
BTOPOTO TpUMeceure. baHkara He e U3M0/13Basia KOIMUeCTBEHO Yy/leCHsIBaHe.

» Mapk KapHu, ynpaBumen Ha kaHagckama ueHmpanHa 6aHka

BE/IMKOGPUTAHUA

BpuTaHckara LieHTpasHa OaHKa IpeKpaTy Iporpamara CH 3a KOIM4eCTBEHO Yiec-
HsiBaHe Ha 4 ¢eBpyapy, cjief] Kato U3Kynu aktveu 3a 200 miipz. GBP ot Hauanoro
Ha cxemara ripe3 MapT 2009 . OcTaBy C¥ Bb3MOXKHOCT Jla OTKpHe HAHOBO CXeMara,
aKko MKOHOMHYecKaTa 00CTaHOBKa ce Briou. Jluxeute BbB BenkoOpuraHus
oCTaBaT peKOpJHO HUCKU Ha HUBO 0T 0.5% ot Mapt 2009 I. 1 He ce oyakBa Jja ce
B/IUTHAT Npe/iy NIOC/IeJHOTO TpMMecedre Ha Tash Fo/Ha.

B cityuali ue viMa Hy>K/ja OT 3aTsiraHe Ha IOJINTHKATa, [{eHTpaTHaTa OaHKa BeposIT-
HO I11e U3110/13Ba KOMOMHALYSI OT YBe/TMUaBaHe Ha JIMXBEeHHs TIPOLIeHT U Ipofiaxkoa
Ha akTiBH. He e yTOUHM/Ta KOM MeXaHU3bM I11e TIPU/IOXKU T0-Harpes,

» MbpBuH KuHz, ynpaBumen Ha 6pumanckama ueHmpanHa 6aHka CHMKM BLOOMBERG
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I'epmaHCKUA
KpU3aTa yuyzBalllo Jo0pe

OTyeTsT Ha BMW

AKO cu Hauesi0 Ha rojsiMa
KOPIIOPAL[{si, YUSITO HETHA
reyasiba e HaMaJsijia reTHa-
JleceT IbTH 3a I0C/IeIHUTE
JIBE TOIMHM, TOAUIIIHATA OT-
yeTHa KOH(epeHLUs efBa
JI¥ e CpeJi IIPUATHUTE CHOU-
THA B KaznieHapa. Makap ue,
aKo Ta3u reyayuba Cu ocTaBa
0/113Ka [10 YeTBBPT MU/IMAP/
€BpO, ¥ TO BbB BPEME, KOra-
TO KOHKypeHTI/ITe OTUUTAT
neceTippeHu 3aryou, ToBa

MO)Ke OU MpPOMeHsI Majko
Helara.

Pesynmamu

Pa3bupa ce, Hopbept Paii-
TX0ep, IJIaBeH HU3IMTbJIHU-
TejleH AUpeKTop Ha BMW,
HAMa HHUKAKBO HaMepeHNe
Jla ClloMeHaBa KOHKYPEHTH-
Te B peuTa CH Tipef O/m30

MpoAaaeHy aBToMo6uAN (MH.)

600 >KypHa/IMCTH, CbOpaHK B
cBpBXMoziepHrss BMW Welt
B MriouxeH. He e u Heobxo-
numo. CaMOTO Ha/luuue Ha
rpada “Tledanba” e moOBP
pe3yJiTar, Koraro cTasa fyma
3a Hal-TeXXKaTa TOJWHA B
HOBaTa WCTOPHSI Ha aBTOMO-
O6uiHaTa MPOMUILIEHOCT.
IIpe3 2009 r. HeTHaTa me-
yaysiba Ha BMW Group crief,
ganbau e 210 maH. EUR
- J)KaJIKi TPOXH B CPAaBHEHHE
C Haf, TpUTe MUIVAapfa 3a
2007 r., HO BCBIIHOCT e4UH
OT Hali-100pHTe pe3y/iTaTy B
L[eJIFST CEKTOP.

OuensiBaHe

Karo 0si10 Hal-TOIeMHUSAT
CBETOBEH TMPOU3BOAUTEN
Ha JIyKCO3HH aBTOMOOW/IH
MOHACS KpW3aTta y4yZABalrio

JKypHanucm:

KoHcmaHmuH Tomo8

aCThiBar
UTal

BTOMOOWJ/IEH TUTaHT HOHaCH
J 3

Peknama:
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Mapus CekynoBa
msekulova@pari.bg
tel. 4395-872

N il i.

060poT (MnH. eBpo)

nobpe. BraromapeHue Ha
KOHCepBaTWBHATa CH, HO H
I'bBKaBa (pUHaAHCOBa IIOJHU-
THKa KOPITOpalusATa YCTOsI
CITOKOWHO Ha CTarHarysTa,
KOSITO ioKapa /0 OaHKpyT
General Motors u Chrysler u
T/IacHa KOHKypeHTa Porsche
B ylarute Ha Volkswagen.
BCBIIHOCT TOKOBA CIIOKOH-
HO, Ue MHO3MHA 3aroYHaxa
Jla ce mUTaT Janu edosete
Ha BMW He ca 3Haenu Hell[o
MOoBeYe OT OCTaHAIUTe B
Kpasi Ha 2007 r. Pa3bwupa ce,
Ye He CMe OYaKBaJld KpH3a-
Ta, TMPOCTO OJaroflapeHue
Ha [/bJITOCPOYHATa CH CTpa-
Terus s1 IOHeCOXMe TI0-J0-
Ope, Ka3Ba f-p Ppujapux
AtixuHep, I11aBeH (pUHaHCOB
Jupektop Ha BMW. Ilpo-
JaX0HTe Ha KOMITaHUsATA Ca

Meyan6a npegy AaHbLy (MAH. eBpo)

Hamasenu mipe3 2009 ., HO
enBa ¢ 10%.

OuakBaHus

Ho onHoBa, K0eTo M3BHKBa
TaKMBa HEMNpPUHYJeHH yC-
MHBKH TIO JIMIIaTa Ha Yiie-
HOBeTe Ha 6opza, ca He
pe3y/aTaTtuTe 3a MHUHasaTa
rOIHA, a TepCHeKTUBUTE
3a HoBata. [Ipemunepara Ha
HoBara Cepus 5 oberiaBa ja
aKTHUBU3Wpa NpojakouTe Ha
BMW B Hali-J0XOIHUS CeT-
MeHT. [lojlapbT Hal-Tiocie
TOKa3Ba MpHU3HALM Ha Ch-
JKVBsIBaHe, KOETO O3HauaBa
¥ 3HAUUTEHO IMO-BUCOKH
neuanbobu 3a BMW. Knge,
KbZle e TO3U CHJIeH Jl071ap,
ycmuxea ce MipH PobBpT-
CBH, IIed) Ha MapKeTHHTa
U Tpojaxxbute Ha BMW

Group, KOraro ro miram 3a
OYaKBaHMATA OT aMepUKaH-
CKUsI Masap.

VctuHata e, ye BaJyTHUTE
KypCOBe BWHAru ca oumu
HEeyCTONUMBY U Ba)KHOTO 3a
Hac e Jja OajlaHCHpaMe Mex-
Iy TSX, Taka 4e Ja He CMe
TIpeKasieHo 3aBUCHMH, Ka3Ba
PobbpTchH. TOM TpH3HAaBa,
4e 0CTa TOAVIHY B AMeprKa
yciioBusita 6sixa Hebsiaro-
TIPUATHU 32 eBPOIEHCKUTe
npousBogutenvu. Ho Hue
MPOAB/DKUXME [1a UHBeCTU-
paMe TaM [I0pH KOraTo ApyTH
CMsITaxa, 4e HsMa CMHUCHJI, U
MHUCJISI, Ue U/iBa BDEMETO Jia
u3BJ/IeyeM Moj3ara OT TOBa,
cmsTa U'bH POOBPTCHH.

Huwa
OCHOBHHTE OYaKBaHMS 3a

HeTHa neyan6a (M. espo)

pacTeXX ca HaCcOYeHU KbM
asparckute ruraHti. Camo
3a mocseaHuTe 12 mecera
npojakoute Ha BMW B Ku-
Tau ca ckounm ¢ Hag 30%.
EvH nekuHCKY JKypHAIUCT
IBJTO TIpOy4Ba OazkoBeTe
HH, Ha KouTo rmie Central
and Eastern Europe, u Ha-
Kpasi yuyZieHO M1Ta Ha CBOsI
HEeITOBTOPUM aHIVIMHCKU: “A
BUe BaXKHU /i1 cTe 3a BMW
Group?” Ilpu 99 xunsgu
npojakon B KuTaii 3a Mu-
HajiaTa ToJ1Ha U MaJiko Ha[
xwisifia B bearapust He cbM
CbBCEM CHMI'yDEH KakBO /A
oTBbpHa Ha ToBa. Ho UbH
PoOBPTCHH HSIMa HUKAaKBU
CbMHEHHUs: 3a HaC e BakKHA
BCsiKa Opo¥ika, BCEKH IPO-
JlameH aBTOMOOWI, He3aBU-
CUMO KbJe.
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Pegakmop:

BopsHa HukonaeBa
bnikolaeva@pari.bg

tel. 4395-857

) Peknaama:
Mapus CekynoBa
msekulova@pari.bg
tel. 4395-857

~x

Kuno
MmBbKeTe, KOUTO ce

B3HMpPaT B K031

Konkoto u fa e crpan-

HO, UCTOPUSITA € UCTUHCKA.
»MBKeTe, KOUTO Ce B3Upar B
KO31” e BIbXHOBEH OT I1po-
V3Be/IeHHe Ha )KypPHa/IUCTa
[IxoH PoHceH. Kuurara e
HarMcaHa 110 peajHy ChOu-

THS, CJTy9W/IN Ce B aMepH-
KaHckara apmus rpe3s 80-Te

roguay Ha XX Bek. Torasa
PoHCBH uyBa HeBeposATHA

Y 3aB/1a/iABallla NCTOPHA 3a
Hepas[lacsiBaHUTe OIIUTY Ha
aMepurKaHCKaTa apMus Jja
BIperHe eKCTPaCceHCKH Bb3-
TIPUSITHSL U TeJleraTyist BbB
BOEHHU Lie/IN. 3Be3/iuTe B
JieHTara ca Jxopmk KinyHy,
FObH Makrpersp, Kesun
Cneticu u xed Bpumkuc,
a TpeMuiepara Ha GhrMa B
buirapus e guec.

CadapuTo e pasiT 3a

JloBLUTe He ca npeHeOperHamu
X00MTO CU 3apa/iu KpU3arTa,
OTCTpeJ/IBaT Mo-eBTUHHU TPO(deur

Axo cTe 3amasieH JoBell, HU-
110 HSMA Jia BY TIOTIPEYH Ja
ce HacaaguTe Ha JHOUMOTO
cu Xo0u. BhIipeku ue Kpu-
3aTa yAapy CepUOo3HO TO3U
Ou3Hec, 3amajeHWTe JIOBLIU
TPOABL/DKABAT /1a XOAAT Ha
JIOB, HO OTCTPEJIBAT M0-€BTH-
HH )KUBOTHH, a CKBITUTE TPO-
¢den ocraHaxa B MHUHAJIOTO.
[pyra TeHIEHIUs, KOSITO Ce
OTKpOsIBa TIpe3 IOC/IeIHUTe
Mecelly, e, Ue LeHUTe B UyK-
OVHa Masjat, JOoKaTo JIOBYBa-
HeTo B Bbirapus npofb/oKa-
Ba /la e CKBIIO VAOBOJICTBUE,
KOMEHTHPAT eKCIIepTH 3a B.
»Ilapn”. OTIMBBT Ha UyX-
JleCTpaHHHU JIOBLIU OT Bbi-
rapusi ce 3abens3Ba 0co6eHO
oce3aeMo Tpe3 IOCjefHaTa
TOJIHA, 3aIL[0TO YCIyTUTe He
Ca Ha HMBOTO Ha HaK-TIOMY-
JISIDHUTE JIOBHU Jle CTUHATIVH.
KauecTBoTO Ha TpodewurTe,
HHCKAaTa IUTBTHOCT Ha /JBeya
Ha e/JVIHHLIA TUIOLL] ¥ JIOIIUST
WMH/K Ha CTpaHaTa HU KaTo
JIOBHA [leCTUHAIWS, HAJIO-
JKeH OT 3amlafiHuTe MeJuH,
ca cpeJ OCHOBHHUTE MPUUYUHU
[la IMa Criafi Ha JIOBLUTE OT
yy>KOMHa.

Haii-rosisiMm e OT/IMBBT Ha
WCMaHIUTe, KOUTO TIPeJro-
yutar PymbHUS WM YHra-

JIro0oruTHO

obpe e
/ia 3HaeTe

» Hal-ckbnomo >kuBomHo
3a omcmpen 8 Hamubus e
CAOHbM.

» Hocopo3ume ca egHu om
Hal-ueHHuUmMe mpodeu 3a

» USD mps68a ga nnaa-
mume, ako uckame ga
omcmpeAsime munu4yHoOmMo
3a Hamubus kuBomHo

kygy

pust. Criope, crieliuaIvcTuTe
Bbirapust TpsibBa fia ce noc-
Tapae moBeue B cepara Ha
peksiamara U yIpaB/eHUeTO
Ha JIOBHUTe CTOIAHCTBA, aKo
WCKa Jja MpuBjieye OTHOBO
BHUMAaHHUETO Ha UyXAUTe
JIOBLIU.

AdecmuHayuume

Kracukara B kaHpa, KOrato
TOBOpPHUM 3a cadapu U JIOBeH
TYpU3bM, BUHAr# Iije Obme
Adpuka. 3umbabse, TaH3a-
Hus, Hamubus u FOAP ca
HaW-TIONY/ISIPHATE JieCTHHA-
MM Ha €K30TUUHHS KOHTH-
HeHT. FOAP e u3k/IounTe/HO
1IeHeHa OT TpodeCHoHaIU-
CTHTE, 3aIOTO KaueCTBOTO
Ha yC/TyTHTe TaM e Ha MHOTO
BHCOKO HMBO. Bce mo-rons-
Ma TMOMy/ASIPHOCT A0OUBAT
OUBIIINTE COL[UATUCTHUECKU
peryO/iiKY B A3usi, KOUTO ca

AoBuume. Te ca gBa Buga.
EguHusm 8ug, 4usmo omau-
YumeAHa Yepma e 3aocmpe-
Hama MyuyHa, ca uskaloyu-
menHo pegku. B Hamubus e
pa3pelueHo ga ce omcmpe-
ASIM camMo 4 om msX Ha 20gu-
Ha. XXenaew,ume ecmecmBe-
HO ca MHO20 noBeye, 3amo-
Ba ce npaBam mbpzo8Be. Mo

TIO/IXO/ISAIIM 3a JIOB HA apXap.
Tam obaue He e 3a aMaTbOPH,
TBU KaTo, KOraTto ce JIOByBa
MU €KCTPEMHHU YCJIOBUS, €
MHOTO I10-0TaCHO U pu3uye-
CKara Mo/[r0TOBKa TpsibBa /ia
e nepdekTHa. [Ipyru gectu-
HaLIWH, pPa/{BallY Ce Ha ITOITy-
JISIPHOCT B TIOC/IE/THO BPEME,
ca Yarapus u Cbpbus - 3a
JIOB Ha CpBHJALM, PyMBHUS
- 3a JIOB Ha Meukd, 1 KaHazia
u Cesepna Pycusi 3a JioB Ha
6e1 MEUKH.

Mpodun
JloBLuTe Ce feNAT Ha /Ba
BUjJa - Ooratw, pasbupariu
OT JIOB, U Gorati, HO HHILO
Hepasbupairu. JIoByBaHeTO
€ CKBIIO YJOBOJICTBHE W 3a
TOBa XOpaTa, KOUTO MOrat
[la CU TO TO3BOJMIAT, TpsibBa
Ja uMar 106pu (UHAHCOBU
Bb3MOXHOCTU. Kynrypara
U T03HAHWETO B Ta3u ce-
pa ca ChlI0 OTIMYUTETHHUST
6eser Ha go6OpUTe JIOBLIM.
Vima xopa, KOUTO Ca TO/KOBa
OT/Ia[IeHH Ha TOBa CBOe X00H,
Ye e U3K/TIOUUTETHO TPYIHO U
JIOPH HEBB3MOXKHO Jja Obar
TMOJBE/IEHH OT CBOUTE BOJAUN
WY JIOBHU areHTH.
EcTecTBeHO UMa U TakuBa,
KOMTO MOTar /ja Ce TI0XBaJIsT

HeoduuuanHa uHdopmMauyus
ueHama 3a nogo6Ho >kuBom-
HO e Hag 100 xuA. USD.

» Jleonapg, AbB, CAOH, Xuno-
nomam u 6uBona ca Hal-onac-
Hume >kuBomHu 8 Adpuka.

» 3a ga y6uew kpokogun,
mps68a ga 20 yueauw 8
Mo3bka, kolimo e no-manvk
om egHa YyoBewka gaaH.

» Mogo6Ha 2negka e yecmo cpewaHo a68aeHue Ha adppukaHckus koHmuHeHm

» Haii-ckbnomo >kuBomHo 3a omcmpen 8 Hamu6us e cnoHbm, Ho moBa cmaBa camo npu

C TIO-CKDOMHHM TO3HAHUS B
obJ1acTTa Ha JIoBa, KOeTo ZI0C-
Ta YeCTo MOXKe /]a UM U3UTpae
sioma mera. Taka Hanpumep
B AdpHKa He e H3K/IIOUeHO
JIOBIUTE Jia Ob/IaT OBEIeHN
¥ BMECTO [JUBH KUBOTHHM Jia
OBJaT MyCcHATH 3a OTCTPen
TaKMBa, KOWTO Ca OTI/IeXK/1a-
HU OT X0pa.

AKo 7oBelbT HsAMA JOC-
TaThUYHO ITO3HAHMSA, TOH Ce
TOZIBEXK/IA JIECHO U HE MOXKE
[Jla pa3JI4y JTbB, KOUTO e XKU-
B/ B YCJIOBUSITA Ha JiBaTa
MPUPO/IA, Ma paHu U bese3u
1o cebe cH, OT JIbB, OTIVIEJAH
B JIOBHO CTOIIAHCTBO, KOM-
TO MMa MpeKpacHa JbCKaBa
rpyUBa U Koxka 0e3 HMKak-
BU Oene3u. He Ha mocienHo
MSICTO, 3a Jja Obaeln Jo0bp
JIOBeLl, TpsibBa /la UMall Jo-
Opa (hu3muecKa MOArOTOBKa.
V30pBKIMBOCTTA U KOHI|EH-
TparysTa ca OT U3K/TFOUUTe -
HO 3HaUueHHe.

MpukaloyeHue

Axko pemmwmTe fa npeanpure-
MeTe JIOBHO MTbTellleCTBHE [0
Adpuka, 111e cU 3aciTy>KaBa Jia
OT/Ie/TUTe Hal-MaJjIko 5 IHH, a
WZlea/THUSIT BapUAHT e MeXY
7 u 10 gHu. JKUBOTHUTE ca
HerpeJBUUMU U HeBUHAaru
HelljaTa ce CJTy4BaT I10 TIaH.

» USD e ueHama 3a
omcmpenBaHe Ha 3e6pa 6
Adpuka

Jleonapz, /6B U CJIOH, XUIIO-
notam u GUBOJI Ca Hali-omac-
HUTe XUBOTHU B AdpuKa.

gy
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JIbBBT, CJAOHBT U OUBOIBT
Hara/iaT Xopara U 40BeK He
MOXKe /Ia Ce U3MBKHE )KUB OT
XBaTKara uM.

JleomapAbT CBHIIO e OTaceH,
HO TOW HeBHWHAarud pas3KbCBa
rornaZiHaaus B JlalluTe My
YOBEK.

Ako HsIKOUM oberaBa Ta-
paHTHpaH JIOB Ha Jieomnap/
ype3 U3UaKBaHe, Xy0aBo e Ja
3HaeTe, Ue TOBA He e Bb3MOX-
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» JloBuume noHskoz2a 6uBam nogBegeHu u omcmpenBam
>kuBomHu, koumo ca 2negaHu 8v8 ¢pepmu. HeonumHomo
oko He MoXke ga pazauyu guBus A8 om mo3u, kolimo e

omanegaH om 4oB8ek



ITnacu6o u Mucu
E/mrbT nnpeB3eMar
Copoust

TInacu6o, Mucu Enust u
En Cu Iu Caynacucrem
MOTBbPJMXA yUaCTHETO CU
B Ta3TOAMIIIHOTO U3JjaHHe
Ha cpbOCKus ecTrBan
EXIT 2010. Cpeg ocra-
Ha/MTe 3Be3/I1, KOUTO Li[e

» Mucu EAubm

ce Kauar Ha o010 25-te
cuenu B HoBu Cag, ca
Kemuxksa Bpagspc, Poik-
cor, Muka, fIMatika u
MHoro pyru. Tasroauii-
HOTO M3JaHue Ha (ecTrBa-
na EXIT 2010 wge ce nipo-
BeZie Mexxzy 8 u 11 ronu,
KaTo Tpe/ICTOM Jia Ob1aT
OTIOBECTeHU U OCTaHa/H-
Te TPYIH U U3IThTHUTEITH,
YYaCTHUIM BbB (ecTu-
Basa.
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MHCKH aBaHTIOPH

cmpozo onpegeneHu nhpaBuna

Ho. llenu nog 3000 EUR ca
NPUMaMJIMBH, HO PSIZIKO UMa
pe3yJITaTeH J10B. 3a TaKbB JIOB
Ha Jieorap/ ca HeoOXoAuMU
MuHUMYM 10 HU ¥ MHOrO
ThpIIEHNE.

IToaroToBKaTta Ha paiio-
Ha CbC CTHPBWJIMIIA 3a JIOB
Ha Jleomnapj, € CepuosHa U
Texxka pabora. V3uckea ce
exeZlHeBeH 00X07i Ha 3ape-
JleHUTe CTHPBU/IHIIIA, @ TOBA

A

Tre,

» USD we mps68a ga npu-
2omBume, ako uckame neo-
napg 8 konekuusma cu

He ca MaJIko KWJIOMEeTpU B
mycTomra. MHOTo ¢depmu
TIpeJjiarat JIoB Ha Jieomap(,

» CeBepHume yacmu Ha Pycus ca ampakmuBHa gecmuHa-

uyus 3a AoB Ha 6enu meuku

HO TpodeCcHoHaTUCTUTE B
TO3M JIOB ca Masiko. ['apaHTH-
pano c Hag 80% ycriex Moke
Jla ce TOBOPU CaMo 3a JIOB Ha
Jleonapf c Kyyeta. iHTepec-
HO Ce OKasa, 4e Hal-MHOTro
CMBPTHU C/Iy4yad CTaBaT C
XUIOMNOTaMH.

MHoro xopa cv MUCJIAT, 4e
Te >KUBeST CaMO BbB BOZaTa.
Togsa He e Taka. [Ipe3 HotTa
Te U3/113aT, 3a /la [1acar TpeBa.
Koraro u3nusar oT BOjara,
XUIOTMIOTaMUTe CH TPOTIPaBsT
BT Tpe3 TpeBara. JKeHute
U Jierjata oT B/IM3KOTO Hace-
JIeHO MSICTO U3I0JI3BaT Ta3u
IbTeKa, 3a fa CTUTHaT [0
BOJIOM3TOYHHLIUTE.

OnacHocmume
MHuygeHTuTe crasat, Kora-
TO XWITOTIOTaMHUTE TPBTHAT
o0OpaTHO KBbM BOZIaTa W Thi
Karo ca TOYTH CJIeNH, Te He
BIDKJAT XOpara W MHHAaBaT
rpe3 Tax. CtaBat ocobeHO
SIPOCTHH, aKO Ca C MaJKu
Y HagyllaT doBek. XopaTta
MHOTO Ce CTpaxyBaT U OT
3mMuuTe. Typuctute Tpsib-
Ba /la 3HaAT, ue Hamubus e
MHOTO CyXa CTpaHa U TaM
“Ma Mmanko 3muu. Cropef,
JIeKapuTe BepOSITHOCTTA [Jia
ObJaT yxaraHd OT 3MHS €
MHOT'0 MaJiKa.

Adpuka

Hamubous - mro0MMOTO MSICTO

3d JIOBHU ITPpUK/THOYEHKA

7KYBOTHHTE, KOUTO
Hali-uecTo Moxke /1a Ob-
[JIaT OTCTPEJIBaHH TYK,
Ca OpHKC, Kyay, 3e0pa

Hamubus e nepsara Ha ad-
DUKAHCKUSI KOHTUHEHT, Kora-
TO TOBOPYM 3a JIOByBaHe. To-
Ba e e/JHa OT Hali-CUTypHUTE
nbp>xaBu B Adpuka. Helinu
cwceau ca AHrojia, 3aMoOmus,
Borcyana u FOAP. Ha ustok
TPaHUYU C ATIaHTHYeCKHUs
OKeaH.

Nmeto cu Agb/DKM Ha IycC-
tiHsiTa Hamuo, a cronurara
i e rpaj Bunaxyk. Beripeku
Ye Ce MPOCTHpA Ha OrPOMHA
TepUTOpUs, HacelIeHUeTo U
e egea 2 MiH. gy, OcBeH
BB3MOKHOCTHTE 3a JIOB CTpa-
Hara MO)Ke J]a Cce TOXBa/Ik U
C IpyTH 3a0e/IeXXUTeTHOCTU
- 1Mo KpaibpexueTto Moxe
Jla ce BUIAT Hal-To/eMU-
Te TMACBYHU JIOHU B CBe-
Ta. B'LHPEKI/I ye MmyCTHUHATA,
KOSITO 3aeMa rojsiMa 4act
OT TEepUTOpHsTa Ha CTpaHa-
Ta, € U3K/IIUUTENHO CYXO
U OTacHO MsICTO, B Hesl UMa
MHOTO KHBOT W HHTepeCHH
Hellla, KOUTO CH 3ac/Iy’KaBa

" -

W

» Cvpuemo Ha A¢puka npuBauya onumHu AoBuu u o6uk-

g

HoBeHu Alo6umenu Ha guBama npupoga

Ja ce Buzar. Ta ce npesBps-
11a BbB BCE MO-TIOMYJIspHA
TYPUCTHYECKA [IeCTUHALYS, &
MIPUYMHMTE 33 TOBA Ca MHOTO.
Hamubusi e ctpaHa, KosTo
€ M3KJFOUMTE/THO TO/XO/s-
11a 3a Jr0buTenuTe Ha JoBa.
[TbpBO, KIMMATHT TYK € CyX
Y BTOPO, pa3HooOpa3ueTo Ha
JKABOTHU € OTPOMHO.

[lpyro mpeAuMCTBO, C KO-
€TO Ta3u eK30TUYHA CTPaHa
rneyejii CUMIIATUUTE Ha TYy-

pUCTHU ¥ JIOBLIK, € JIMIICaTa
Ha oracHY 3ab0JisiBaHUs Ka-
TO MajapusTa HalpuMep.
3a ma mbTyBare JOTYK, He
e HeoOXoAWMO f1a ce Tof-
jlarate Ha CIIeI[iaJHA Bak-
CUHALIUU.

EcTecTBeHo Te ca npernops-
YNTE/THH 32 BCUIKY apUKaH-
CKU [ybp>KaBU, HO MHOI'O X0Opa
He ' TIPaBSIT, KOraTo ITbTYBaT
o Hamubusi, 3a1rioto e mai-
KO BEpOSITHO Jia Ce 3apassT.

» Hamu6us npegnaza o2poMHoO pazHoo6pazue om guBeu u npupogHu 3a6enexkumenHo-
cmu

CoBer
3a HaYUHAaeu

JIIO0OMTEe/TH

» MHo20 Ba>kHO e xopama,
koumo 3a npb6 nbm we
noByBam Ha appukaHcku

BugoBe guBey, ga Hanpa-
B8am moBa 8 Hamubus, 3a
ga Bugam pazAuvHuUme
BugoBe aHmuAonu, ga npu-
gobuam onum u mozaBa

ga mucasm 3a 3umbabBe,
TaH3aHus uau gpyau ek3o-
muy4Hu adpukaHcku gecmu-

Hauuu.
» Macmomo 3a AoB kamo
MecmoobumaHus, guBeyo-
B0 pa3Hoobpa3ue, pened u
Bv3MokHoCcmu 3a Habaloge-
Husf, u3ge66BaHe u npuyak-
BaHe Ha guBeua e uzknalovu-
MmenHo.
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Kpacorara
U agbT

Pobepro CaBraHo, CMeJTH-

AT >KYPHATHCT, Pa300/aut
TBMHHTe CEe/IKU Ha Hearo/j-
TaHCKara Maust B 3HaMeHU-
TUS1 CU JOKYMeHTaJleH pOMaH
,LOMOp”, OTHOBO /I0Ka3Ba, ue
Hali-To/IeMUSIT Bpar Ha CTpa-
xa e aioBoto. B, Kpacora-
Ta M afbT” aBTOPBT U3passi-

Ba PEaKILUSITa CH 110 BCUUKA
BBIIPOCH, KOUTO TPEBOKAT
OyaHaTta My rpakaHCKa
CBBECT: OT yOuTara KypHa-
ymctka AHHa [TomTKoBCKast
JI0 Ch/j0aTa Ha CTOTHLIA OOMK-
HOBEHH X0pa, pa30o/1sBaliy
Ce OT paK 3apaiyi 3apoBe-
HUTE TOKCUYHH OTTIaZbLH

ot Kamopara. B kuaurara cu
TOM pa3Kp1Ba HOBH (haKTH 3a
OpraHM3HMpaHaTa NpecThII-
HOCT.

AHTUXTOHBT

Ha [lanTe

3a BCHUUKM OHEe3U, MPOYeT!
,»MaCTUIEHVSIT JTAOUPHUHT”,
00siBeH B o¢uLMaIHa
K/IacaLyisi 3a GbrapcKist
Gecrcerbp Ha 2009 T,
HOBUAT poMaH Ha JIronmuia
durnosa ,,AHTUXTOHET Ha
HanTe” 1m1e Gb7ie HETOBOTO
CBO€0OPa3HO MPO/Ib/DKEHHE.

PomaH®bT 3ariouBa cbC

cTapa (IopeHTHHCKa
JieTeH/1a, KOSITO pasKasBa

3a ,,TaliHara Ha [lecette”,
CKpUTa B TeKCTOBe Ha JlaHTe
Anvrviepy, KakTo U 3a
3araJijbuHa MaTeMaTriuecka
¢hopmyrna, 1o KosiTo
MeTahOpPHUYHO OITHUCAHUTE OT
rioeTa KpbroBe U chepu Moxke
[1a Ce TIPeBbPHAT B PeaTHOCT.
Knurara e Ha u3arencTeo
Cuena.

Knurure - nazap 3a 120 MaH. nB.

120 6nnrapcku uzgaresnctBa U 7000 HOBU 3ar/1aBysl TOAUIITHO

(bopMHpaT MaCOBMS JINTEPATypPeH BKYC

— s f
5 3 &

Boiarapure KymyBaT KHH-
ru 3a okosno 120 MjH. 1B.
TOUIIHO. Y Hac UMa peru-
CTpYPaHU Beue 6/TU30 4 XUJI.
W3/laTesICTBa, OT KOUTO CaMO
120 ca Te3u, KOUTO JUKTY-
BaT MOJHUTE JIUTepPaTypHH
BKycoBe. Ha ma3apa 6b1rap-
CKUTe KHUTOW3/aTe ! Mpe/-
JjiaraT BCsIKa TOAiMHa 0KOJ10 7
Xu. 3arnasust. Kpusara rnpu
TSIX B MOMEHTA Ce U3pa3siBa
B TPeH/| HaJio/y ¢ 6im30 1/4
ot obopora.

3amszaHe Ha konaHume
CnagsT B 060pOTa € OKOJIO
20-30%. C TosKOBa Ce yceTH
Y IIpy u3ziatesiute BbB Ppan-
. Ilpocro Bcuukuy 3arer-
Haxa KO/laHWTe, HO HsMallle
rojeMu CbhTpeceHHust. Xopa-
Ta He CH TIO3BOJISIBAaT MHO-
rO BOJIHOCTM U He KyIyBaT
W3/MIIHO, KOMEHTHpa 3a B.
»I1apy” XKaxymiH BareHitiaiis,
CcOOCTBEeHMYKa Ha HW37aTe’-
ctBO ,,Kombpu”. ,,Kombpu”
e TOTOBO 3a TpPeJCTOSLIMS
IIponeTeH naHavp Ha KHUTaTa
C MHOIO HOBHM 3aryiaBusl. Y
HaC MNpe/CTOM rOCTyBaHe Ha
aBropu kKaro Jlopan I'yHen
u ®penepuk berbene. He
Tpsi0Ba JJa HU TIPUTECHSBA,
Ye 1leHaTa Ha eJjHa KHWTa OT
15 nB. MOXe [a maZiHe Ha 5
JB. wiv Ha 3 niB. Pasnpopa-
BaT Ce caMO CTapu KHWIY, a

AKIIeHTH
HoBa

KaMIlaHUuA

» YemeHemo Ha kHuzu 6
paHHa Bb3pacm om pogu-
meAu Ha geua uma npska
Bpwb3ka c paBHuwemo Ha
o6pa3zoBaHue u no-Bucokus
couuaneH cmamyc. Okono
1/4 om nokoneHusima, Ha
koumo ca um 4yeau u koumo
yemam Ha geuama cu, ca
noAy4uAnu Bucwe obpa-
30B8aHue, cpewy camo 6%

L|eHaTa e BbIIPOC Ha CMETKHU.
AKko u3farenT e mpeLieHuI,
Yye MO)Ke KHUrara ja e 2 JB.,
HsiMa HUWo jioto. Hue cbino
MpaBUM HaMaJ/IeHUsa W IIpO-
MOLIMM MaKCHUMaJlHO 4ecTo,
yTouHH JKakvH.

Mpoga6ume

[Ipe3 2009 r. onpegeneHo ce
HabJ/Tro/IaBa Crazl Ha MpOfaK-
OuTe, KOUTO Ca CJIe[ICTBHE Ha
cripeHHTe (DMHAHCOBU Cpe/-
CTBa 3a OOHOBsIBaHe Ha O1O-
JIMOTeUHNTe QOHZOBE, 3asBU
Benka Paruna, ynpasuren u
CcOOCTBEHUK Ha W3[ATe/ICTBO
»YHuckoprn”. IIpe3 2009 r.
Osixa TUIaHHUpaHU 4 MJTH. JIB.
3a IoITb/IBaHe padToBeTe Ha
YHHUBEPCUTETCKH, OOIIMHCKH
Y YATAJIUIHA OMOIHOTEKH,
HO TapuTe Taka U He Osxa
ycBoenn. CriafibT B TIPeKU-
Te TPoJaKOU Ha spebHO e
3HAQUUTE/THO I10-MadJ/JIBK, HO
e(eKTbT OT TOBA IIe Ce TOo-
yyBcTBa noBeye mpe3 2010
L., Iporyosupa ouje Paruna.
Criopeq, Hest Kpu3aTa B KHU-
TOU3/IaBaHeTo IIje Ce yCeTH
JOrofjiHa 1 eBeHTYasIHO JJ0pH
nipe3 2012 r., 3a1{0TO HU3are-
JIATe KYTTyBaT aBTOPCKH ITpaBa
TIOHe 3a 2 ToAivHU Harpefi. B
MOMEHTa W3/IaTe/ICKUTE KbIIH
Ob/BaT 3arviaBUsi C MHBECTH-
L1, HaltpaBeH! B MpeAnIITHA
TOAWHU.

om oHe3u, Ha koumo He ca
yenu, noka3Ba uzcaegBaHe,
npoBegeHo om AkagemuyHa
Au2a 3a K0zouzmouHa EBpo-
na u azeHuus ,Anda Pucovpy”
npe3 gekemBpu 2009 2.

» Acouuauus ,bbazapcka
kHuza"” u HauuoHanHama
mpexka 3a geuama opzaHu-
3upam kamnaHus Moga-
peme Ha gememo cu kHuza
- nogapeme My npazHuk!”.
MHuyuamuBama e nog
nampoHax)a Ha 3opka Mvp-
BaHoBa.

»MezakHukapHuyume umam cBoume nodumamenu. MHO20 om msax ce uHmepecyBam om 6vnzapcka Aumepamypa,

kakmo u om Mmaagu Hawu aBmopu

sBamnupckume” kHuz2u
Hati-MHOTO Ce yeTe Xyzo-
JKecTBeHa JiTeparypa C MUC-
TbpU €/IeME€HTHU, KOMEHTHPa
omle Paruna.

CwIHO BlevarseHue Ipa-
BU MACOBUAT HMHTEPEC KbM
,BAMIIUPCKUTE” KHUTHU. 3a
W3[aTeyCTBO ,, YHUCKODPIT’
Hali-ipojjlaBaHaTa KHUTa e
buorpadwusta Ha CpIIpyrara
Ha Kemas Aratiopk ,,JTatude
Xanbm” ot Unek Yanblinap
C OKOJIO 4 XWlI. Tpojakowu,
»Xapem” Ha Konmna danko-
HBP € okoso 3200 npopazeHu
KOITHSL.

Harmte yioHT GecTcembpu
ca ,,MocroBeTe Ha MeauchsH”
oT Po6bpT [DkerMc Yomiwp,
»I1ap@oMbT” 0T IlaTpuK
3I0CKMH] U pOMaHuTe Ha
YaHAbp, KbM KOUTO OT HSl-
KOJIKO TO/JUHU UHTepechT He
CTHXBa. 3a Ta3u rofiuHa 10
MOMeHTa Hali-yCIellHUTe HU
n3gaHus ca ,dyuynurara” Ha
Pewar Hypu u ,,Mucrepuu”
Ha KnyT XamcyH.

3acera KOHKypeHLMsITa Ha
OHJIaliH KHUTUTe BCe Ollje He
e TojKoBa cepuosHa. Crio-

»,Bamnupckume” ucmopuu 8vpHaxa uHmepeca kom
kHuzume Ha muHeligkbpume

peZ CBeTOBHAaTa CTATHCTHKA
ra3apHUST [Js71 Ha OHJaliH
ripoziakbuTe e Mexxay 3-5%.
To3u IIpOLIEHT pacTe ¥ Beye ce
paboTH yCHIeHO B TIOCOKA Ha
Tipe/jlaraHe Ha eJIeKTPOHHU
KHHTY.

Koti kakBo yeme

OrnpefiesieHO KeHUTE YeTar
ToBeue WM IOHe Te KyIly-
BaT MoBeye KHUTU. MbkeTe
TIpeATIoYUTaT TPUIbPH, KpU-
MU U UCTOPUYECKHU DPOMdAHU.
3a pasnMKa OT TAX >KeHUTe

yeTaT IM0-pa3Hoobpa3Ha -
TepaTypa - KaKTO ChbBpeMeH-
Ha Xy[0)KeCTBeHa JInTepary-
pa, Taka U HeXyJ0)KeCTBeHa,
CBbp3aHa CbC CaMOYCBbBbP-
LIIeHCTBaHe.

Haii-mMHoro yeTte Bb3pacTo-
Bata rpymna mexay 40-60 ro-
JIMHY, HO Ma TeHJ,eHLUsI KbM
yBe/M4yaBaHe U [PY YeTALIN-
Te mMyafu xopa. VIHTepechbT
KBbM OBITapCcKu CbBPeMeHHU
aBTOPU OCTaBa BUCOK.

CBemaaHa XXeneBa
BopsiHa HukonaeBa

CHUMKN BOBUN TOLLIEB

» e cnagbm 6 kHuzou3gaBa-
Hemo B pesyamam

Ha cBuBaHe Ha hompebne-
Huemo

» HoBu 3az2naBus zoguwu-
Ho nycka uzgamencm8Bo
,Cuena”

» MAH. AB. 6sxa NAaHUpaHU
3a nonbABaHe Ha obwecm-
B8eHume 6ubauomeku, HO
npe3 2009 2. me ocmaHaxa
6e3 gupkaBHa nogkpena 3a
3akynyBaHe Ha HOBu kHuzu

1 KHWKapHULIUTE Ca MOTHPIIEBIIN OT KpHU3aTa

Hair-mHOTrO ce uetar
poMaHy, heHTH3U U
e30TeprKa

ITpe3 2009 . oTueTOXMe Cr1af,
B MpofiaXkOHUTe Ha KHUTH, Ka-
3a Bnagumup [eoprues, usmn.
JUPEKTOD Ha KHWKapHULU
] IuHrBUHUTE”. Harocneqbk
ce 3abessA3Ba Z0CTa rofsMa
,HOXKULIA” B TOKYNKUTE Ha

kuuru Mexxy Cowst v rosne-
MHTe TPaZioBe, OT e/jHa CTpa-
Ha, U TO-MaJIKUTe rpajjoBe
- OT JIpyTa, AOMTBJIHU TOM.

Ekcmpu

Pexslamara B MeJUiHU U Tie-
YaTHU U3[@aHusl € MHOIO Ba-
JKHA 4acT OT ycriexa Ha jjajie-
Ha KHUT'a WX Lisi/1a TIopeAuLia.
Uwurarenure pearvpaTr MWI-
HOBEHO Ha /100pe TofHeceHa

nHpopmauus. [TocnegHata
HY OTKpUTA KHWKapHULA -
B nogne3a Ha CY ,Cs. K.
Oxpuacku”, e MsCTO, KOeTo
rpejJiara pasjiMiyeH UHTe-
puop, Ge3riaTeH MHTEpPHeT,
Kace, KOYpeH LeHTbD U aH-
THKBapHar. Vimame u crieru-
a/IM3UPaHO MACTO C KHUTHU
Ha HewrbHbn [Ikuorpaduk.
WpesTa ce mocpeniHa MHOTO
Jobpe OT CTOMMUAaHK U MOra

[la KaXka, ue TOUTH Tpe3 Iis-
JIOTO BpeMe KHIYDKapHHULIATa
e ITbJIHA C X0pa, J0baBu orie
Teoprues.

AuHamuka

Hati-MHoOro Ce yeTatr poMaHy,
(beHTB3U U [IeTCKHU KHUTH,
KOUTO ca punmupanu. Tepcu
ce U e3oTepuka. Hyxzaara ot
TIpeKBa/MbUKaIMs U HeoOXo-
AWMOCTTA YOBEK BUHAr'u /ia e

B KpaK C HOBUTe TeXHOJIOTUU
TIpe/irosiarar TpaeH HMHTepec
KBM TO3U BHUJ, JUTepaTypa.
Hali-akTBHUTE UMTaTe/ Ca
Ha Bb3pact Mexay 30 u 50 ro-
fvHu. [ToBeue >keHU KyryBaT
KHUTH, 8 MHOTO OT TPOZa’K-
OuTe HU ca U 3a TMOAAPBIIM.
Konkoto 1 fia 3Byuu Karo K/u-
1Ile, KHATaTa e Hali-XyOaBuUsIT
noziapbK. KM ueTeHeTo umar
HHTepeC U 1MO-Bb3pACTHUTE,

HO Te 3a Ch)KajeHue HsMar
Bb3MOXKHOCT Jja CU KyIlyBar
kHury. Hali-npoziaBaHara Hu
knura 3a 2009 r. e HOBUAT
pomaH Ha [lan bpayH ,,J3ry-
GenusiT cumBon”. VI aBTOpBT
Ha ,,IlIudbpa Ha JleoHappo”
TO)XbHA ycrex. B kHvKapHu-
1 ,,JTuHrBuHUTe” Osixa rpo-
nagend Hap 7800 korusi OT
,,/I3TyOeHUSIT CUMBOJT”, OTOE-
Js13a Biagumup I'eoprues.
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JleHTa/THUAT TYPU3bM OCTaBa CaMO MeuTa

Oxkono 700
36007IeKapCKU
TPaKTHKU JIEKyBaT
Yy»K/IeHIW Y Hac

Y Hac HsAMa pasBUT JieHTa-
JIeH TYpH3bM, TaKa KakKTo e
Mo3HaT B ABCTpUs, YHra-
pus, Cunranyp, Taitnaug,.
B Bbarapust 3n6051ekapure
TIPOCTO JIeKyBaT YY>KIEeHLU.
Tosa craBa B okoso 700 ka-
6I/IHETEl 1 K/IMHUKH, KOUTO
ca moceljaBaHW OCHOBHO
OT aHIVIMYaHW, UPJaHJLH,
aMmepuKaHLd, KOMeHTHpa 3a
B. ,,]lapu” n-p Beniu Croes,
npezcesaresn Ha Acouyany-
ATa 110 3/4paBeH TypU3bM.
JIHec 1 yTpe KypopThT 3/1aT-
HH TSICBL I1fe Ob/ie IOMaKuH
Ha mbpBaTa y Hac KoH(e-
peHLUs Ha TeMa ,,/leHTasieH
Typu3bM B bearapus”. Ilpe3
Maii B XbpBaTcKara CTO/MLIA
3arpeb mBK IIe Ce TIPOBefe
KOHI'DEeC Ha CIeLjuaIuCTUTe
o MeJULIMHCKU TYPU3BM OT
Uenrtpanna u U3touna EBpo-
na. Vgesra e ga ce obchasaT
Bb3MOXXHOCTUTE U TPEUKUTE
Tipe[| T3 crieluduueH o6us-
HeC y HaC U B pervoHa.

Muenue

Oazucume

IIbpBU y HAc B rOAUHUTE
Ha JileMOKpallusi ce yceTHxa
3nb0nekapuTe B CaHJAHCKH,
KOMTO Cce NpeBbpHA B MeKa Ha
JleHTaJHUSI TYPU3bM ITbPBO
3a I'bpLiY, @ MO-KbCHO U 3a
M3paesiy, KOUTO ChueTaBar
ToYrBKa C jieyeHre. OKa3Ba
ce, ue L|eHUTe B JleHTa/IHUTe
K/IMHUKU y HAC ca oT 5 [0 7
II'BTU TIO-HUCKH, OTKOJIKOTO
B WM3paen, a KauecTBOTO e
CBLIOTO.

OtkakTto B ['bprjus uma
KpU3a, IOTOKBT KbM HallluTe
3bb0siekapu HapacHa. C ot-
KkprBaHeTO Ha Hskou ['KIIIT
MpobGTS OU3HECHT HA 3b-
6osiekapute OT 3jaTorpaj,
KOUTO Beye ycellaT HaliuBa
or Kcanru.

IIpe3 roguuute Baphna u
nouty Usiioro YepHoMopue
CTaHaxa K/K4Y0B WUrpad B
JleHTaJHUSl TYPU3bM Clief
Cbh3/jaBaHe Ha pefulia Mo-
JlepHU KJIMHYKH. Taka Hamp.
IIBEHL[APCKOTO aKLMOHEPHO
apyxectBo ,,Cyuc ['puiin-
duiing” Baoky Hag 4.2 MITH.
EUR B kabuneture ,,Cyuc
JeHTanpaiiM” BbB BapHa.
Penyija KaOWHETH B YaCTHH

[TaiieHTHT TPsiOBa
7ia e TIpeJ] OuuTe TH

He ce uyBcTBaM KoM opT-
HO, KOraTo ¥MaM MallieHTH,
TIPH KOWTO He Mora Jia 1po-
cnefisiBaM KakBo craBa. [1o-
HSIKOTa Ce JIeKyBa 3b0, KOWUTO
1ie 6b/le MOCTOHOCHTEJT.
JlexyBa ce MeceL1 Hape/.

B eviH MOMEHT TMOCTaBSIII
MOCT | Ka3Balll BCHUKO €
Hape[;, HO He 1 Ha 100%.
3aroBa 06WUaM MarveHTuTe
Jla ca 630 10 MeH, 3aI[oTo,
aKo ce HaJIoXH, Jla Mora jia
pearupam 6bp30. A uyKOu-
Ha e JiajieyHo rnoHsTue. U
TIpe/iv, U Cera pas3chX/jaBaM
TaKa.

He mMu e npusaTHO, KOraro
NaUeHThT 134e3He U3BbH
nosie3penueTo. [louty cbM
CUT'ypeH, ue BCUYKO e Hape[,

Ilo3unusn

[TapTHBOPCTBOTO MeXAY 3b00J/IEKapy

A-p AmaHac [logo8,
3b6onekap 8 Codus

= o

8

-

HO nipe3 3, ripe3 6 Mecelja
HCKaM Jja MU ce 00aK/ar, aa
3HaM KakBO CTaBa.

xotenu mipe3 90-Te rogvHU
3apaboTuxa, HO MOC/Ie Hellja-
Ta ce OIIOPOYMXA U Ccera myc-
TeqtT. Uy)KIeHLIM ce JIeKyBaT
owle B Krocrenzaun, bByprac,
Codusi, Pyce, Benunrpas.
IpaBeiiku cu 2-3 KOpPOH-
KW y HAC, aMepUKaHIUTe CHU
W3IUIAIlAT [TbTyBaHeTo Ipe3
okeaHa. B CAIIl HarmpaBa-
Ta Ha eflHa KOPOHKa CTpyBa
1200-1500 USD, B bbarapus
n3msa 10 mbTH Mo-eBTUHO.
VkoHOMHCTUTE TOBOPAT 3a
T.Hap. TPUBI'BJIHUK Ha Jie-
UEHHETO - KayeCTBO, L|eH! 1
BpeMe 3a U3ITbJIHEHNE.

Mpo6oliHume

B Anrnus npogb/pkaBa ja
ce ycellja Cepro3eH HeJoC-
TAT Ha 3b0OosIeKapw, 3aTo-
Ba U CTpaHata He crvpa ja
Habupa KaZipu OT LisUT CBSIT,
BKJI. OT lleHTpanHa u W3-
TouHa EBporma. Jlucrtara Ha
YaKallly e BK/IFOUMTEe/THO U 3a
3p00s1eKap, MpH JJ0CTa HUCKO
HUBO Ha KaueCTBO, KOETO
r0 BIKJaMe, KOrato Joujar
TeXHU MalUeHTH, KOMEeHTU-
pa ouie 7A-p Benyu Croes.
Ha OctpoBa neueHneTo Ha
3p0HTe M3M3a 3-5 MBTH T10-

Yy onut
Penjerirara e
MOCTOSIHEH I0TOK
0T Xopa

» MocmoBeme u kopoHku-
me uzMecmuxa 3eneH4yuu-
me kamo ocHoBeH NOMUHbK,
maka npegu 20guHu Megu-
ume komeHmupaxa 6yma

Ha geHmaAHuUs mypu3bm no
yHzapcko-aBcmputickama
2paHuua.

» Okono 1MAH. >kumenu Ha
L,CAbHYeBus wam” Kaaudop-
Hust omuBam Bcsaka zoguHa
8 Mekcuko 3a 3gpaBeH u Hau-
Beuye geHmManeH mypusbm,
omb6ensa3Ba The Medical Care
Journal.

» B Mym6ati 40% om 2pyno-
Bume nayueHmu B8 geHmMan-
Hume ueHmMpoBe ca mypuc-
mu om CALL, Beauko6pu-
maHus, ABcmpanus u HoBa
3enaHgus.

ckbrio. OT/aBHA e (akT, ye
OpuUTaHLMTEe THPCAT U3XOZ
OT CUTyalLusiTa U MbTyBaT
OpraHHU3MpaHO OCHOBHO B
Yurapusa u Asctpusi. Hap
1000 kabuHeTa Mo Ta3u rpa-
HULIa, MHOTO OT KOUTO B MaJl-
K4 rpaguera c no 20-30 xu.
JyIIH, 00C/Ty>KBaT MOTOKA OT
TOCTHU U NalMeHTH.

Lien
Upesata e TO3M WHAUBU[Ya-
JIeH, eMITMPUYeH TYPU3bM, C
KOMTO OTAenHu 3n00/1eKapu
y Hac ce HarppbBame, fa
ce obeaWHU C yCHIMsiTa Ha
rOJIeMH TYpOIIePaToOpH U 3a-
CTpaxoBaTe/Hd KOMIIAHUH,
a ChII0 C OaHKU U MEXAy-
HapogHU CepTUHUIMPAIIH
OpraHv3saluy, 3a Jia umame
LsJIOCTEH U IbPBOKJIACEH
npoAyKT, cmsita A-p CToes.
CnopeJ, Hero ToBa € IIaH-
CbT HH, 0COOEHO MO BpeMe
Ha kpu3a. Taka OT Ce30HHO
JIEUEHHETO Ha Uy>K/eHIIH Li1e
Ce TIPeBBPHE B LIE/IOTO/HIIIHO.
ToBa 11ie [ajie Bb3MOXKHOCT
Y Ha TypoIiepaTopure /ia 3a-
ObJAHAT GasaTta cu B JIPYyro
Bpeme.

AconpanmsTa Mo 37paBeH

» Typuus ycnsa ga cu om-
BoloBa npegcmaBumenHo
msacmo kamo gecmuHauus
3a meguuuHcku, SPA uyen-
Hec mypu3bM - Bcsika zogu-
Ha 6Au30 500 XuA. ,3gpaBHu”
mypucmu ocmaBam 8 cmpa-
Hama 200 MAH. USD.

» B cBemoBeH maw,ab megu-
yuHckusm mypu3bm e Hal-
pa3zBum B8 MHgus u TalinaHg u
3acmpaHume om LleHmpan-
Ha u 3moyHa EBpona Hukak
He e AecHo ga ce koHkypupam
cymBbpgeHume Beye gecmu-
Hauuu.

» ToBa, koemo He gocmuza
Ha LleHmpanHa u i3mouHa
EBpona, e go6pomo compyg-
Hu4yecmBo c azeHUUUME oM
usaA cBam, koumo ga ocuzy-
psim hocmosiHeH nomok om
20CMu U hayueHmu.

» CoLuume azeHuuu om 20gu-
Hu pabomsam kakmo c iHgus
u TatinaHg, maka u cbc cmpa-
Hu kamo Mekcuko u FOAP.

Y TYpOIIepaTopHy € TPYAHO OChIIeCTBUMO

CkenTu4Ha CbM KbM
HJesATa, HIMa HeBb3-
MOKHH Hellja, HO MacoB
JleHTaJsleH Typu3bM B bbii-
rapusi Bce Ollle He Mora /ia
CHU TO Tpe/iCTaBsl.

3a 20 roguHU ObArapCcKu-
Te 3p00/1eKapy TTOKa3a-

Xa, e He OTCTBIIBAT Ha
eBpOIeMCKUTe, HallpaBuxa
ce MHOTO /100pH MPaKTUKH
1 K/JIMHUKW, HO TOBA He

e Bcuuko. ToBa, koeTo
JIATICBA, e foBepue. [laBar
4ecTo 3a IpuMep ABCTpUst
U YHrapusi.

Ho Te3u aBe cTpanu ca
MHOI'0 CBbP3aHH IIpe3
cTonetysita. Bernpeku
TOBA UdCTHUTE 3/IpaBHU
¢oHz0Be B ABCTpUS CIIpsi-
Xa fia peAijiarar yciayrara
JleHTajieH TypU3bM B YH-

rapus, 3alioTo MoAOUBaT
360071eKapCKUS TPY/] B
CBOSITA CTpaHa.

Bceku aBcTpuel] Moxe
[la OTHZe Jia ce JieKyBa B
YHrapus, HO CH I1alia oT
koD, a He C OCHUT'YPOB-
Kara.

ITapTHBOPCTBO MEX/Y
3n00/1eKapH ¥ Typorepa-
TOPU MaJIKO TPYAHO MOXe
[la ce CbCTOM B MOMEHTA.
Mmare MHOTO pasroBo-
pU 32 BKJTFOUBAHE KbM
TYPUCTHYECKUTE TIaKeTH
TakuBa OOHYCH, HO HUII[O
He craHa. Camara a3 cbM
paboTuia B 350071€KapCKu
KabWHeT Ha MOpETo, HO
OTHOLLIEHUATA C TypUC-
THUYeCKHUTe areHIUH ce
TIPEBPBILAT B I1a3apiTbK.
ITo-/10rMYHO M3IVIeXK-

A-p Mapus [kopo8a,
cobcmBeHuk Ha geHmanHa kauHuka
LAma" - Copus

Jia MapTHHOPCTBOTO C
MOIIJH! YaCTHH 9yXKI1
3[]PaBHOOCHUTYDHUTE-

HH GOHZOBE, KOUTO J1a
TIOCTaBSIT SICHA KPUTEPHH,
TipaBU/Ia U LIeHH, 3a ja UMa
JoroeapsiHe. EBporeii-
CKWSIT TIALAEHT KaTto LIsIo
e qucuuruimHupad. Cref,
KaTo MMa IUIaH 3a JieueHue,
TOM H/IBa TOYHO KOTraTo
Tpsi0Ba, TUIAHKUPAJI € OTITyC-
Karta U TIpecTosIT CH.

Muc/is cH 3a110 € Heo0-
XOAHMMO /Ia UMa CeLyal-
Ha Acouparus 1o 3jpaBeH
TypU3bM. MeUIMHCKU-
SIT TYPU3BM € CJIOKHO
HEII[O - 3a Hero TpsioBaT
YyapThpH, MHOTO Z106pa
UH(}PACTPYKTYypa, C KOSITO
B MOMEHTAa He MOYKEM [ja
ce TOXBaJliM.

-

» A-p BeHuyu CmoeB, npegcegamen Ha Acoyuauyusma no

3gpaBeH mypu3zbm

TYPHU3BM IIIe TIOMCKA JAbpiKa-
BaTa Jja Ch/leliCTBa Ha PyCKU-
Te TYPUCTH /ia UM ObJie u3fa-
BaHa MHOTOKpaTHa B34, 3a /ja
ce pasBue M0-OpraHU3UpaHo
J\leHTa/IHUST TypU3bM Yy Hac.
Moxe fa ce IOMUCIH U 3a
3aKOH 3a MeJJULIMHCKUSI TypH-
3pM. TOBa I1je e Bb3MOXXHOCT

EfHO K'BM eJHO

CHUMKA BOBMN TOLLIEB

JI'bp>KaBara Jia romny/spusupa
Te3U YCJIYTY Ha Pa3/InyHu Ty-
pUCTHYECKU (HOPYMH, C KOETO
1ie ce rnoAo6pU UMUKBT Ha
crpaHara. B Kopest 3akoHbT
38 MeJULIMHCKUSI TYPU3BM €
JlOBeJI 10 PBCT Ha TOCTU Haf,
10 mbTH caMo 3a 2 TOVHH.
CBemnaHa XeneBa

IIpu Hac rosyuaBat
ITbPBOKJ/IACHA yC/Iyra

Mmam MHOroGpoiiHa Kiu-
eHTe/Ia Yy)KAEHIH, 0COOeHO
aHIMJyaHu. MctuHara e, ue
Te CU [UIaHUPaT ITbTYBaHUSTa
3a TIO-CJ/IOXKHU 3500JIEKapPCKU
YCJIYTH, HO B KpaliHa CMeTKa
TIpUCTUT'AT B K/IMHUKATaQ,
CsIKalll uBart oT KB. Ma-
Joct. CryuBa ce aHITIMYaHU
Jia ITbTYBAr 110 2-3 ITbTU B
paMKWTe Ha e/iHa CeIMMLIA.

JIekyBaM cpeaHara KJjaca
Ha AHIVIUS - TIperofiaBa-
TeJU B KOJIEXKU U YHUBEp-
cureTy. Te HIMAT TOJIKOBA
rosieMy Bb3MOKHOCTH 3a Ka-
YeCTBEHO JIeueHre TaM, ToBa
e MpUBWJIErs Ha BUCLIATa
knaca. Ho nipu Hac B boira-
pust IoJTy4aBar TbPBOK/IaCHa
3bb0sekapcka yciayra. Mur

KomeHTap

A-p N'eop2u MaHe6,
cob6cmBeHuk Ha kauHuka ,MaHe8”
8 cmoauuyama

e, ue B uy>kOMHa Ce TpaBsT
rojiemu niapu. Tam cH TosisiM
cnyra. YoBek, KOWTO He yc-
Tiee /ja Ce HajIoXkKH y Hac, ¥ B
CTPaAHCTBO HsIMa []a Ce HaJlo-
»ku. CBobOOoaTa, KOSITO MMalll
3a pabora B cobcTBeHaTa Cu
CTpaHa, He MOXKe /Ia Ce CpaB-
HMU C TOBA, KOETO T0/Ty4aBalll
B Jipyra Jbpkasa.

bbarapute ot uy>xbuHa ca
OCHOBHHUTe MOTpebuTeu

3n00s1eKap ¥ THHEKO/I0T
ca HAKOH OT CIerya-
JIUCTUTE, KOUTO YOBEK

C JTlecHa pbKa HsIMa /ia
cMmenu. Te ca eHU OT
Hali-/JoBepeHUTe JINL{a Ha
CbBpeMeHHHs YOBEK U
HUKakKBa arpakT/BHA LjeHa
He L1ie ro pa3kosiebae sa
n3bepe Jpyr CrIEL{HaIHCT.
JleHTamHUAT TypU3bM
3ByUM MHTEPECHO, 00p0
€ KaTo HZesi, HO K/TI0UoBa-
Ta iyMa He e TypHU3bM, a
37pase.

OcBeH ToBa TpsAOBa

Jia TH e 01130, 1a TU €
yIo06HO, 3a eBpoIieera
TOBA CBII[0 Ma 3HaYeHHe.
A nanu na nporrbTyBAall
CTOTULM ¥ XWJTSIIA KHJIO-
MeTpH 3a e/lHa TioMba
cu cTpyBa? E3vkoBara

NMaameH MuHko8,
u3n. gupekmop Ha 30K ,Bbazapus
3gpase”

Oapuepa ChIIIO I1ie e
CMUpauKa 3a pa3BUTHETO
Ha IeHTa/IHUS TYPHU3bM
y Hac. IIle e HeobX0aMIMO
Jla ce Ch3[aaT KJMHUKA
¢ 10bpo nMe, € J0Ka3a-
HH MTpOde CHOHAJTUCTH,
KbJIETO KOMEPCHATHOTO
He e Bogziell[0. Buirapute
€MWTPaHTH KaTo Je JI ce
ouepTaBar Karo Hai-ce-
PUO3HUS TOTPebUTEN Ha
Te3u yuIyTy. [1pyroro e
Ha/iLieHeHo.
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/la raciM WU [a He raCum

B cnbota, 27 mMapr, Touro B 20.30 U CTOTHLIM XOpa Ile M3K/II0UaT OCBETJIEHHEeTO CH BKBIIU B MOAKPella Ha CBeTOBHAaTa MHUIMAaTUBa ,JackT Ha 3eMsTa”. VesTa e 1o TO3U HAUMH /ia Ce
MOKake, ue He cMe 6e3pasnnuHu KbM Ob/EIeTo Ha MyIaHeTara v KIIMMaTHUHKUTe poMeHu. Hsikou xopa obaue MMat ro-pas3inyHa Mo3uLys U He CMSATAT, ue TpsibBa Ja ce JuiiaBame OT
yAo0CTBaTa U JOCTHXKEHUSITA HA HOBUTE TEXHOJIOTUU. A BUe?

Ha mbvMHO 3a 4yac

B cwbota, 27 Mapr, B 20.30
Y MeCTHO BpeMe Haz, 1600
rpaza B 107 crpanu 1je
W3KJIFOYaT CBeT/IMHUTE CH 3a
60 munyTu. Llenra HE e na
Ce NIeCTH eJIeKTPUUECTBO, a
Jla ce TIOKasKe, Ue xopara ca
3arprkeHy 3a KIMmaTuy-
HUTe TTPOMeHH U Objie-
IIIeTO Ha IaHeTara 3eMs,
00sICHSIBAaT €HTYCHUACTHUTE,
KOUTO TOJKPersT NHNLMA-
THBara ,4achT Ha 3emsTa”.
Ha TbMHOo 111e ocTaHat
Jl0pY CBETOBHOM3BECTHU
3abene)KUTeTHOCTH KaTo
Aiidenonara kyna B ITaprx,
crarysita Ha Vcyc B Pro

ne XKanetipo, KonmuzeymbT
B Pum, BpanaeHbyprckara
Bpara B bepsmn, Onepara

B CugHH, HeO6OCTBPraubT
Emnaiinp Creidt bungusr B
Hro Uopk u T.H.

OdunpyanHo B KaMIaHus-

Ta Beye ca Ce BKTFOUMITN 1
630 40 GbIrapcKu rpaja,

B KOWTO I1je ObJaT yraceHu
CBeT/IMHUTe TI0 (hacaza-

Ta Ha OBILMHCKY CrPajy,
TIAMETHWILY, TUTOIIA WA
JIpyTY MOMy/sIpHA MecTa. B
Coduist 10pH e IpeaBHeHO

Y nyOmuuHO oTOesis3BaHe

Ha ,YacwT Ha 3emsITa” ChC
cBeTVIMHHO 1ectsre oT HIK,
koeTo 3anoysa B 19.00 u. Ot
20.30 u ITBK Ce JaBa CTapT Ha
KOHLIePT B rpajiMHara Ipef
Hapopnus Teatsp, Ge3 03-
ByuaBaHe, Ha CBET/IMHATa Ha
ceely. MHuIaTvBara Moe
[na 6p1e [OOBP TIOBOJ, U TIPOC-
TO /Ia CM OCTaHeTe BKBIIN 1
[la C1 opraHu3upare cobcrae-
Ha IporpamMa - pOMaHTHUYHa
Beyepst WM Beces TeMaTHyeH
KYTIOH C npusTe/. MuHa-
Jnata roavHa Burapust otbe-
js13a ,JacwT Ha 3emsiTa” 3a

IIbp-
BU ITBT.
Muvimarvsara
obaue HabHMpa BCe roBeye
TIOZ/IPBKHULIY, TIPY TOBA He
€aMo cpe[, eHTyCUacTuTe C
OyaHa ,,T1aHeTapHa” CHBECT,
HO U cpeji bu3Heca. Beue
VIMa PecTopaHTH, MOOU/IHU
oriepaTopuy U Apyru ¢ypmu,
KOWTO JJeMOHCTPATUBHO 11{e
TIOKaKaT eKOOTHOLIIeHNe U
KOpIIOpaTHBHA COL{a/HA
OTTOBOPHOCT B ChOOTa.
Nuaue 3a cripaBka - ,acbT
Ha 3emsTa” cTapTvpa npe3
2007 . B CupHu, ABCTpa-
ymst. ToraBa CBeT/IMHUTE CU
M3K/TI0YMXa OKOJIO 2 MJTH.
nymu. ITpe3 MuHanara
rOJJiHA YUYaCTHULIUTE B UHU-
LIMaTHBAaTa Beue OsiXxa OKOJIO
1 mnpg.

Aa kuBee mexHo-
Ao2uama

B cwbora, 27 maprT, B
20.30 u MmecTHO Bpeme
CTOTHLIY XOpa I10 CBeTa
11je NIPOJB/IKAT C eXe-
[HeBHUTe CU IeHHOCTH.
Te Hama fa mogkpensT
“HULIMaTUBara ,JaceT Ha
3emsTa” U HsIMa Ja W3-
KJII0YaT OCBET/IEHUeTO CU
3a yac. 3amo? CmsTam,
ye TpsibBa /la ce paziBame
Ha TIOCTYDKeHUATa Ha
4OBEUYeCTBOTO, a eJHO

OT Hali-rosieMuTe Cpef,
TAIX € eJIeKTPUYEeCTBOTO,
obsicusiBa IMetsp I'anes,
HWKOHOMMUCT OT MIHCTHTYTa
3a ra3apHa UKOHOMH-

ka. Toit HE e npoTuB
TIpHpoZaTa U Orna3BaHe-
TO I, HO CMATa, 4ye He
TpsibBa [ja ce NWILIaBamMe
oT yaobcTBara, KOUTo
YOBEUECTBOTO € ITOCTHT-
Hasio GrarozjapeHue Ha
eBoJTIOLUsATa CU. ['aHeB
TIPUTIOMHSL, Ue UMa U JIpy-
T'O CBETOBHO JIBYKEHUE,
KOETO TOYNTa HayYHUTE U
TeXHOJIOTUUHUTE TOCTH-
JKeHUsI Ha YOBEYeCTBOTO.
Taka ue Bce mak 1 TOH 111e
TpasHyBa.

[ITe nma u xopa, 3a
KOUTO ChOOTa Beuep
HfIMa /la e Mo-pa3nyHa
W/ CrielidajTHa MpoCTo
3aI[0TO I10 TIPUHIUN CH
XUBesT Oe3 eseKTpu-
yecTBO. Te ca yacT OT
OHa3¥ TpyIia, KOUTO, aKko
Ka)keM, ue I1eJIOTOAMILI-
HO Tpa3HyBaT ,JachT

Ha 3eMmsTa” U onasBaT

TiJIaHeTaTa, 1le e MaJko
LIHHUYHO, HO He MOXXeM
Y [la oTpeyeMm, ue Hape[,
C KJIUMaTUYHUTeE TIPO-
6/ieMH CBETHT UMa Jja Ce
60pH U C ApYyrH, ChILO
TOJIKOBA Ba’KHU.
B cpb0Ta cUTypHO Iije
¥Ma U HSKOHU, KOUTO IIfe
ca yy/au 3a UHULIKATHU-
Bara ,dacbT Ha 3ems-
Ta”, HO Lie 51 IpuemMar
MPOCTO KaTo CBETOBHA
KaMIlaHus 3a [ecTeHe
Ha eJleKTPHUYeCTBO.
3aroBa U HsAMa Jja 5
nogkpensat. Cropen TAX
pasxoAuTe 3a eHep-
rusl OT/jaBHa Beue He
ca TOJIKOBa rojieMu, a
TIOHSIKOTA U3/13a JOpU
M0-CKBII0 U MO-BPe[-
HO 3a IJIaHeTarTa [a
BKJ/TFOUBAT-U3K/TFOUBAT
e/leKTpoypesuTe.
AapuHa Yepke3zoBa
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