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B3emar ce napu ot pe3epBa u
Ce BPBLAT C IpUBaTU3aLVs

Ha akTvBY upe3 bDB,
npegara Bacuin Benes
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Bbirapcka HapogHa GaHka
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USD/BGN: 1.44363

DUHAHCHUPAHETO OT
EBporia 3a1b/DKUTe/THO
3a AEL] besene

eBponeticku komucap no eHepzemuka

EUR/USD:1.35480

Buirapcka HapogHa GaHka
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Cnaj B meuajdoara
U3s1/ie MapuTe
3a IMBH/ICHTH

Kpwusara, KosiTO Ce pa3Bui-
H B bbsrapusi mpes 2009 r.,
W3sifie TIApUTe 3a JUBH/IEH-
THUTe, pa3flaBaHu OT MmyH-
JIMYHUTEe KOMIIaHUU
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Bapanrtute
Ha "EnemoHa"
NnockKbIHaxa ¢ 28%
B pebrotHara cecuist
JAepHUBATUBHUAT

WHCTPYMEHT 3aTBOPH Ha
tieHa 0.858 s1B. 3a 6poii

News in English » 11

neHa 1.50 neBa

| DT
9l770861/560012/l>

BG40:117.33

\ 4

Bwirapcka ponzosa 6opca
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Bwirapcka onzoBa 6opca

Sofix: 422.88

CHHAHKAIH3DM

B AEHCTBUE

buslmAT kKaabp Ha “Ilogkpernia” v conyaneH
MUHUCTBP TOoTIHO MiiaZleHOB 3aroyHa /ia Hajiara
KOJIEKTUBHUTE TPYZIOBU JIOTOBOPU U Ha (PMPMU, KOUTO
He ca r'u nognucanu. IIspBara 3aroses e 3a BCUUKU
BBB BUK cekTopa, ciiefiBaiiure 1ije 6bAaT 3a MUHHATa
Y IUBOBapHaTa UHAYCTpUs » 7

>3
3ai1j0 eHepreTuKara
My ce C/Iy4Ba
Ha KabuHeTa

3arrio TpsibBate bprokce 1a
Ce HamecH, 3a Jja ce pa3oepe,
Ye TIpe/iy Jia Ce TPBIHe C
norarute KsM benene,
TpsibBa /ja ce HarpaBU
UKOHOMHWYECKH PasyerT U Jia
Ce OpraHU3Mpar CpefiCTBaTa
3a Lie/Ivsl 1epHOoJ] Ha CTPOeXx?

» 8-9
beirapus e sHacs ['MO
ceMeHa 0e3 Hayka

brarapus moxke fa ctane
HeTeH BHocuTes1 Ha 'MO
ceMeHa, aKo He pa3pelly Ha-
YYHUTE OIUTH C TPAaHCTeHHU
pacTeHus1, IpeAyIipeau i-p
AnumuTsp [J>KUNSHOB OT AT-
pobronHcTUTyTa B Codhuist
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CmapT(dOH 1a3apbT
Lue paCTe 1/1 Hpe3 2010

M3mno/13BaHeTo Ha MOOU/IEH
HWHTEPHET U COLMaTHU Mpe-
KU 1TIe pa3/[BHKAT Ta3apa Ha
VHTeIUreHTHH TesiehoHU Y
Hac. B momenTa camo 6% ot
MOOWUJTHUTE YCTPOMCTBA Ca C
oriepaliMiOHHa CHCTeMa

> 22
Ksnpe e
OBATapCKUAT
Knonaank

WuBectuius 3a Haf, 1 MUTH.
JIB. YBe&JIMUHU Ipe3 MHUHa/IaTa
roZjiHa MPOY3BO/CTBOTO Ha
3nato B KM A/l ¢ 20%.

C exurn ot 30 gymm AHren
CriacoB Ipou3Besx/ja Ls/I0TO
WHBECTULIMOHHO 3/1aTO Ha
benrapus
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» PvkoBogumensam Ha
Mucusima Ha MB® 3a bba-
2apus bac bakep npenopb-
Yya Ha npaBumencmBomo
ga nnawia Ha 6u3Heca u
npozHo3upa, Ye gedpuuu-
mbm we gocmuzHe 1.8%.
He x8bpastime napume
HanpazHo, BbBegeme
npaBuna u cv3gaume
ecmecmBeHa cpega ga
ouenee kolimo mps66a u
nazapbsm ga onpegeas kou
e buzHecmeH.

Awac

» Koza ¢poHgom €
ogo6psaBan noBuweHue
Ha 3anAamu U NeHcuu...
BuHazu Ha bbAz2apus
moBa e 6uno omkazBa-
Ho. Huwio HoBo. Hukol
ocBeH cobcmBeHomMo HU
npaBumencmBo HaMa ga
ce nozpuXku 3a Hac.
MuneHa

pari.bg Ton 3

MkoHomucmu npeg-
Aazam pabomHama
cegMmuua ga cmaHe
YemupugHeBHa. AH-
mukpu3zucHama msapka e no
uges Ha MkoHomuuyeckus u
couyuaneH cbBem.

O6w,0 18 Mona

mps66a ga omBopsam

Bpamu go kpasi Ha

2oguHama. Ha 1000
gywu ce nagamno 32 k8. m 6
cbwecmByBawume wonuHz
ueHmpoBe.

Meyambm HAMa ga

ympe. HaBauzaHemo

Ha mabaemume we

npomeHu o6auka Ha
MeguliHama uHgycmpus, HO
ms we hpogbAku ga Mupuwe
Ha Macmuno.

HALIMOHA/IEH BU3HECBCEKWAHEBHNK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

U3paBa

busHec Meawma 'pyn A,

yact ot Bonnier Business Press

Mapusa Unuesa

®x

MKB FOHuoH6aHk noAy4u FroguwHama Hazpaga 3AamHa map-
meHuua 3a 6aHka, npoBexkgawia Hal-6aazonpusmHa kpegumHa
noaumuka kem 6bazapckume npouzBogumenu. Mpu3bm ce npu-
cbkga om Colo3 MNpou3BegeHo B8 Bvazapus. OmAauduemo bewe
BpbueHo Ha Mapus NaueBa, 2naBeH uznbAHUMeAeH gupekmop
Ha MKB FOHUoH6aHk, AU4HO OmM MUHUCMBpPa Ha ukoHoMukama,
eHepzemukama u mypu3ma Tpaudo Tpatiko8.

KomeHmap

L 4

EA Yutakbp

AmepukaHckusm aBmomobuneH zuzaHm I>keHepan MOmMbpC C
nocmosiHeH u3n. gupekmop Eg Yumakwbp 065s6u, ye wie usmeaau 1.3
MAH. aBmomo6una om CALL,, KaHaga u Mekcuko 3apagu npobaemu
8 kopmunHama cucmema. Cnopeg komnaHusima aBmomobuaume ca
6e30nacHu u npobaeMbm He MoXke ga goBege go 3azy6a Ha ynpabne-
Hue. BbpmeHemo Ha BonaHa obaye Moxke ga 6bge 3ampygHeHo Npu
ckopocm nog 24 km/yac.

» PagnpocmupaHemo Ha konekmuB8Hume mpygo8u gozoBopu moxke ga goBege go panum mHoz20 pupmu

BHMMaTe/THO C IOroBapsAHeTO
10 BpeMe Ha Kpu3a

CHUHIUKaTHUTe CJIyYynxa Ha
MHUHHCTBP. 32 IbPBU BT
MUHHUCTBD Ha TPyZa pellaBa ja
pasmnpoCTpe KOJIeKTUBEH TPY/OB
JIOTOBOP 3a BCHUKH (h)MPMU B
JazieH OpaHIIl, a He caMo 3a Te3H,
KOHWTO Ca ro nogmnvcand. ToBa
He e CJTy4aiiHo, 3alIl0TO ceralii-
HUST COIMajieH MUHUCTBD ToTiO
Mia/ieHOB TIpeJiv TOAMHU Oeliie
cuHpukaned suzep B KT [ ITog-
Kpera”.

PaboToaTenckure
opraHu3aluy FOJUHHU Hape[
VABp)Kaxa HATKCKa Ha CUH/IUKATH-
Te 3a MoA00OHO Pa3MpOCTHPaHe Ha
KOJIEKTUBHH TPY/IOBU [IOTOBOPH
3a 1eJIK 0Tpac/iv. [JOHSAKbIE UM
TrioMararliie 1 ToBa, e B HAKOU
HMKOHOMMYECKH CeKTOPH MMa I10
HSTKOJIKO OpaHIIIOBY OpraHu3a-
L[UM, KOUTO YeCTO Ca Ha pa3/iiu-
HO MHEHHe TI0 [J0CTa BBIIPOCH.
3aroBa cera e 1oBeue OT CTPAHHO
Kak B YC/IOBUSITA HA KPU3a, JIUTICA
Ha I1a3apy U ChbKpalleHus Ha
paboTHUIM TIOA0OHO /ieficTBIe
Ha MMHUCTBPA Ha TPyJa BCe MaK
npobwu.

WU3NbAHUTENEH JUPEKTOP
Jinnna AMOCTOJTOBA
4395802;

e-mail lapostolova@pari.bg
MMABEH PEAAKTOP
CredaH HEAE/TYEB
4395802;

e-mail snedelchev@pari.bg
MEHUAXDP PEKJIAMA
CraHucnasa ATAHACOBA
4395851;

e-mail satanasova@pari.bg

PEOAKLUWOHEH EKMIN

| 3aM. rnaseH pegakTop
lreopru AHPEEB - 4395825
3am. rnaBseH pepakTop
Mapus BEPOMWUPOBA - 4395865
3aM. rnaBeH pefakTop
MBaH BEJPOB - 4395438

Hio3 pepakTop

Avmntbp AXXEHEB - 4395846
OTroBopeH pegaKkTop
EBreHn TABPUJIOB- 4395845
WUHBECTUTOP

MupocnraB MUBAHOB - 4395867

Muna KucboB8a
mkisiova@pari.bg
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BU3HEC

YUKEHA

dakc 4395826

Muna KNCbOBA - 4395863

MOSAT BU3HEC

CBemnaaHa XXEJIEBA - 4395871
HEABUW)XUMU UMOTHU
Kpacumupa AHEBA - 4395863

BopsHa HUKOJIAEBA - 4395857
®OTOPEAAKTOP

MapuHa AHTEJIOBA - 4395879
AOKYMEHTALLUA - 4395884
PEKJIAMA - 4395872, 4395891, Pyce
PymeH HUKO/IAEB - 0888 748 218

Moixe 0¥ OTTOBOPHT €, Ue
I'BPBHUSAT CEKTOP, PeLInI Jja

CY HampaeH Mofo0OHO XapakupH,
e BuK cekTtopsT. B Hero ocsen
Coduiicka Bofa A/l BCUUKY ApY-
JKeCTBa ca OOIIUHCKU. A OT OUT
3HaeM Kak He e/IHO U /[Be OOIIVH-
CKU JIpy’KeCTBa MusiesT Heedek-
THUBHO TIapy. Bripouem ToBa BaXku
1 3a Ibp>KaBHATE KOMITaHUH.

IouTH HEBEPOSATHO U3IJIEK/AA
KaK €/IMH YaCTHVK Lije Ce ChIVIach
HSIKAaKbB [JOTOBOP, KOWTO TOM He e
MO/TIMCalt, /ia My Hasara Jia rJiata
MHHMMa/Ha paboTHa 3aruiaTa, Ko-
a1o ja e ¢ 50 JB. 10-BMCOKaA OT 3a-
KOHHO Ofpe/ie/ieHara 3a CTpaHara
(Bwx cTp. 7). Unu fa HaumcsisBa 3a
BCHYKHU CBOU CITY)KUTEJH K/1aCOBe
3a MPOCJTY’KEHO BPEME I10 Hali-Bu-
cokarta cTaBKa. Vv bk fia ZiaBa

B I00aBKa I10 OI1Ie HSIKOJIKO JHU
TJIaTeH OTITYCK HaJl OMUIIMATHO
pernamenTrpanus B Kogekca Ha
Tpyaa. OcobeHo ako upmara My e
MUHAJIa Ha Helrb/ieH paboTeH fieH.

Cnopej MUHHCTBPA Ha TPy/ja
U CHHAMKaTHTe 1o7j00H0

KOPECMOHAEHTU
Bypzac

Benuko TvpHOB0
MNneBeH

NMaoBgué

EBzeHus I)KOPAXXEBA - 0884 987 487

Emunus T'YTOBA - 062/6776 54

AHzen ATAHACOB - 0887 810 542

Muxaun BAHYEB - 0889 623 679

pa3rpocThpaHe Ha KOJIEKTHBHHUTE
TPYZOBY JJOTOBOPH 1iie H3CBET/IN
VKOHOMHKATa ¥ 11le TapaHTHpa
paboTHUTE MecTa. AKO HSIKOSI
¢upma obaue paboTy B cBMs
CEeKTOp, KaKBO TapaHTHPa, Ye T
1rfe ce cb00pasy ChC 3aroBeTa Ha
MUHHCTBpa Ha Tpyga? ITogobeH
paboTtozaresn Beue e HapyIIHI

He e/[UH ¥ /IBa 3aKOHa, Ta JI0pH

u Kopiekca Ha Tpyza. B ciyuas
BBIIPOCHT € Kb/le Ca KOHTPOJTHUTE
OpTaHM | 3al1i0 Ta3u Gpupma u300-
1110 e B CUBUSI CEKTOP?

B cpIj0oTO Bpeme npejuMHO
MaJ/IK¥ pupMH 11je 6baT rnpu-
HY/IeH! []a TI0eMaT aHTa)KUMEHTH,
[laJ1ed 1o-BUCOKH OT 3a/Ib/DKUTEN-
HHTe B TPYAOBOTO 3aKOHOATe -
cTBO. [1py TOBA AHTAXKUMEHTH,
KOMTO CHH/IUKATUTe Ca JOrOBOPH-
JIA C rojieMuTe KOMIIaHUH, KOUTO
MMar Jajiey Mo-rojieMd Bb3MOXK-
HOCTH. AKO 1oZI0OHO pa3rpoc-
THPaHe Ha KOJIEKTUBHU TPYAOBU
[IOTOBOPH /IEWCTBUTE/THO CTaHe
MPaKTHKa, MHOTO MaJIKi (hUPMHU
TMPOCTO I1ie ObJAT MPUHY/IEHH Ja
3aTBOPST.

Cmapa 3azopa

Cawka MAHAMOTOBA - 0883 342119
Ao6puy

Mapus JOBPEBA - 0888148 060
MepHuk

Mapus BACUIEBA - 0888 213 804
ABOHAMEHT U PA3NPOCTPAHEHUE

Napuxa AJMMOBA- 4395840
CYETOBOACTBO - 4395815
MEYAT: NeyatHuua Codpus EOO[
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» BecenuH Memogue8, genymam om ACb

KomeHmap

YemBbpmuvk 4 Mapm 2010 pari.bg

PEOAKLMOHHA | 3

Yucno Ha geHs

» MAH. AB. e puHaHcoBama nomow, o npozpama PezuoHanHO
pa3zBumue 3a ocuzypsBaHe Ha eHepzuliHa epekmuBHocm 3a
gemcku sicau, 2paguHu u ysuauwa. FpaHmoBeme 3a npoekmu-

me ca om 200 XUA. go 1 MAH. AB.

3all0 eHeprurMHUTe MPOeKTU
My Ce C/IyuBaT Ha IPaBUTEJICTBOTO

,» 10Ba, ue HUE CMe
TOJIKOBA OTKPUTH U PO~
JbJDKaBaMe /la Criofies-
Me BCHUUKHUTe CU MUCIIH,
BCe Ollle CMsITaMm, ye e
NpaBUIHUAT nozaxoz. Ho B
CBIIOTO BpeMe Cbh3jaBa 1
npobsiemu. Burie 3HaeTe 3a-
e/lHO C MeH KakKBO CTaBa,
obaue He MUC/IUTE 3aeIHO
C MeH KakKBO /ja [IpaBuM,

a camo Me nurare.” Taka
€HepruMHUAT MUHUCTBD
Tpatiuo TpatikoB pearu-
pa Ha NpoJb/KaBalliy-

Te JXYPHA/IUCTAYECKU
BbIipocH 3a AEL Benene.
MUHHUCTBPBT U3ITIEXa-
11le YMOP€H, OTerueH u
oObpKaH.

Hei1io KaTo CKaH,anI HELLO KaTo

Bopewy: Bripouem, mexay
BCHUKY Te31 MHOTO Ooratu
XOpa BKapaxTe 1 Npe3nzieHTa
[IepBaHOB, KaTo Kasaxre, uye
[IbpBaHOB € Mz MUMAap-
Jep. Toa ro HanpaBuxTe Tpe3
oktomBpH 2009 ., Kasaxre,

Ye 1Ma JIeCeTKU JIyKCO3H!
“MOTH 10 cBeTa - B CAILL B
Espora u [ly6ai, umare m
JIOKa3aTesICTBA 3@ TOBA?
CumeoH [IsinkoB: Tosa eziBa
Jv He e... He cu crioMHsIm
TOBA M3Ka3BaHe /la CbM I'o
KasBaJl a3 TOYHO, IPyTH Hellla
CH TOBOPUXME C TIpe3u/ieH-
Ta. Ho TouHO TOBa He e Moe
W3Ka3BaHe.

Bopewy: Mnag mumapzep
m e?

CumeoH /IsinkoB: He e
MJIaJl, OTIpe/ie/ieHo.

CumeoH isHkoB 6 ,Llloymo
Ha UBaH u AHgpeli”, 1 mapm

pari.bg penauku

» Pabomsam Au gobpe
MpavkgaHcka 3awumau
MoxkapHama, creg kamo
Bcska 20guHa meguume
NbAHSM CMpaHuyu
cegMuuu Hapeg €
uHdopmauuu 3a 3anemu
gomoBe, ceauwia u HuBu.
MoBeye om 100 onepayuu
no omBogHaBaHe

ca u3zBvpwiunu
cAykumeaume um camo
8 EAxoBcko u iM6oncko
3a ¢peBpyapu. Huma He e
no-eBmuHo u no-manko
cmpecoBo xopama om
3acmpaweHume padoHu
ga 6bgam eBakyupaHu

®dununa PaguoHoBa
philippa.radionova@pari.bg

A3 CbM 0CHOBHO
oTerueHa, 3alioTo mpe3
MOCTIeJHUTE CeMULIN
cararta C BTOpaTa aTOMHa
L[eHTpaJia 3arpuirya Ha
caryHeH cepuas. ['epovHs-
Ta Ce e OMBXKU/IA 32 e/IVH,
3abpeMeHsiBa OT BTOPH, HO
obuya Tpetu. B Te3u cepu-
a/, ako cre 3abessg3any,
TIOJIOKUTETHUTE TTePCOHa-
K 0OMKHOBEHO Ca JIeCHO
MaHMITYTUPYyeMH, HAUBHU
U PSIZIKO B3UMAT CaMU
peIIeHUsTa B )KUBOTA CH.
3a fla He HapaHsAT HAKOIO.
CUrypHo 3atoBa ca CUMIIa-
truHU. Ho Koraro 6bJrap-
CKOTO TIPaBUTEJICTBO BJIE3€
B POJIsTa Ha JIaTHHOAMEpPU-

KaHCKa [IeBOMKa, BCIKAaKBU
CUMIIaTUH Ce U3MapsiBar.

W 3a pa3nuka ot
(umuTe HsMa rapaHLus,
ye Hakpas lie ce I0sIBU
HSIKOH Jl0OpoXkesiarTer,
KOWTO Jia ro cracu oT ca-
MOTO Hero. 3airfo TpsibBaiie
bprokcen ga ce Hamecy, 3a
Jla CTUTHe [0 U3B0OJa, 4e
rpeJy [ja TpPbrHe C Jiona-
TUTe KbM besieHe, TEpBO
TpsibBa Zla CY HAIlpaBU UKO-
HOMHYECKU pasyeT U Ja op-
TaHW3KWPpa U3TOUHULIUTE Ha
Cpe/iCTBa Ha Lie/vsi TIepUOJ,
Ha cTpoex? U 3arrio Tpsio-
Ballle TO/JIKOBA UMITY/ICUBHO
Jla pearvpa Ha pyCKOTO

» Mpe3ugeHmvm Meopzu MvpBaHoB (B cpegama), npemuepbvm Boiiko BopucoB (BgsacHo) u
npegcegamensm Ha HapogHomo cv6paHue Lieuka LlayeB8a no Bpeme Ha mvprkecmBama
no noBog 3 Mapm. Bvnpeku ye CumeoH [iaHko8 cbuio npucbcmBa Ha uepemoHusama, moti u
gbpXkaBHusm 2naBa nazexa gucmaHuus eguH om gpyez

u Mobuau3upaHu 8
6opbama c npupogHama
cmuxusi, Bmecmo ga
6bgam ocmaBeHu camu
gacebopsamcHesuc
nocnegcmBusama u. Ako
ekunume Ha MNparkgaHcka
3awuma u MoxkapHama
uzmeanam Bogama om
Mazemo u ms omuBa Ha
yAuuama, msi omHo8o
wie ce BbpHe B8 czpagama.
C eli makuBa napagokcu
ce 6opam xopama 6
cBoemo exkegHeBue
no Bpeme Ha BogHo
6egcmBue.

KuHa

» [JaHb4yHUME 3anoYHaxa
HoBa akuus. To3u nbm
ms e cpewly kauHuku 3a
nAacmu4yHa xupypeaus,
nekapu, 3v60onekapu u
2uHekono3u. MacoBo ce
oyakBa ga ca ykpuBanu
goxogu. MNpegu
Bpeme npoBepkama
Ha co6cmBeHuyume
Ha beHmAuma om
gaHb4yHUmMe gokapana
B xazHama 16 MAH. AB.
[aHo u ceza nekapckama
peBu3us ce yBeH4yae c
ycnex, Ho mpadHo, a He
egHokpamHo.

Mapzapum

CHUMKA BOB/ TOLLEEB

ere

BCEKU NMETBK
BCEKW MNMETbBK
BCEKM METHK

Npe/IoKeHue, a rocje ja
ce pasHH, ue 00IIecTBOTO
TBHPCH OTTOBOPU?

JekiapupaHara egBa
cera KOOpZVHALUS C
EBporeiickara KoMucus e
3a/b/DKUTEITHA 33 TAKbB
3HAUMM H CK'BIT TIPOEKT KaTo
AEII Benene. Pasnukara
e, ue ako KOHCY/ITaLuUTe
ce BsTxa CJTyUHIA OlIfe Crie,
noceienyero Ha IlImatko
1 KuprieHKo, cuTyanusra
OT BTOPHUK HsIMaIlle /ja
TIpU/IYa Ha U33eMBaHe Ha

yHKUMU.

CBC CUTYPHOCT He e
pabora Ha Bprokcen sja

rperka.

» B8 Bpb3ka c HakbpHsBa-
wu aBmopumema Ha gbp-
»kaBHus 2naBa BHyweHus
3a umomu u cpegcmBa Ha
npe3ugeHma 3ag zpaHuua,
HanpaBeHu 8 egHo mene-
Bu3uoHHO npegaBaHe Ha 1
Mapm, gbp>kaBHusm 2naBa
HacmosBa MuHUCMbpP
CumeoH [isiHkoB ga uzscHu
u ga gokarke cBossma
no3uyus uAu ga nogage
ocmaska.
CvobuweHue
Ha agMuHucmpauyusama
Ha npe3ugeHma
Ha Peny6auka Bbazapus

» BbB BuzupaHomo om
npe3ugeHma npegaBaHe
Buuenpemuepbm u MUHuC-
mbp Ha puHaHcume Cu-
MeoH [1sHkoB He e npaBun
u3nBaeHus, HakbpHaBawu

TBPCU CTpaTeruyecku
HWHBECTHUTOP, a eBpoIeii-
CKUSIT eHeprueH KoMucap
Jla ce aHraxupa Ha ,,ome-
PaTUBHO HUBO”, KAKTO

ro onpezeny Tpaituo
Tpaiikos.

O0enaHoTo BCEKH-
JHEBHO /I0K/Ia/IBaHe COUr
HEeJOCTUT Ha [IOBEpHE U e
HameK, ue EBporefickara
KOMUCHS BHXK/A CK/IOH-
HOCT KbM 3a/IUTaHUs B
cdepa, KOSTO e CTpaTeru-
yecka. A ¥ He e HOpMaJiHO
TIPaBUTEJICTBOTO JIa Ce
ITBPIKH BCe eJJHO eHepre-
THKara My Ce CTyuBa U
HUIIIO He 3aBUCH OT Hero.

aBmopumema Ha gbprkaB-
Hus 2naBa 3a BHyweHus
3a umMomu u cpegcmBa Ha
npe3ugeHma 3ag 2paHuua.
Mpe3ugeHmbm e nogBegeH
3a cMucbAa Ha pa3zoBopa.
CvobweHue
Ha MuHucmepcmBomo
Ha puHaHCcume

» M Ha gBeme duzypu
He um npaBu yecm ga
3aHumaBam cbe cnopa cu
obwecmBomo. Hama ga ce
Mecsi. U a3 umax noBog ga
ce cbpgs Ha npe3ugeHma
3a egHo Hez080 yyacmue 8
gpy20 nogobHo npegaBaHe,
HO He 20 npaBs. Heka ce
kapam. Taka 2o paz6upam,
maka 20 npaBam.
Boliko Bopuco8
8 npegaBaHemo
"Ha kade”

aBTOMOOUINTE U aBTOMOBUTHUSA

f r—‘ Bawmnat nsteBoAUTEN B CBETA HA

6usHec

ABTOIAPHU

3a pexsiama: Ten.02/4395 872, reklama@pari.bg
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BM3HeCHT C
HOB BapUaHT
32 HAMMpaHe

JIncTBaHETO Ha eHEePIrUHUHUTE
N'bP)KaBHU [IPY’KeCTBa MOJKe
7la OCUTYPU eJUH MJIPJ. JIB.
olfe Ta3u rojuHa

BunsHa BaveBa
bvacheva@pari.bg

%J

W3rernsiHe Ha mapu oT ¢Gu-
CKa/lHUsSI pe3epB, KOWTO Ja
0baT BBH3CTAHOBEHU I10-
KBbCHO C TIOCTBIUIEHUSITA OT
yCKOpeHa ITpuBaTH3aliis Ha
Ba)KHU aKTUBU upe3 (oH-
nmoeata 6opca. ToBa e efHa
OT CXeMHUTe Kak /[ bpyKaBaTa
na ocurypu 6bp30 cpej-
CTBa, 3a [la Ce pasIuiaTh C
¢dbupmure. TTpeaiokeHHUETO
e Ha AcouManusTa Ha WH-
[IyCTpUaHUS KaluTal U Ha
camara bwirapcka GoHzioBa
6opca. B meThK 11je U3mpa-
TUM O(QUIMATHO TIHCMO [0
nipemuepa boiiko bopucos u
[l0 BULleTIpeMuepa 1 (puHaH-
coB MUHUCTHP CrMeoH [IsiH-
KOB CBC CTIMCBHK KO aKTHBH
na 6baaT mpofaseHu upes
6opcarta, cro611H 3a B. [Tapu
Bacwun Benes, npefcenaren
Ha AconuanusitTa Ha UHAYC-
TPUAJHUS KaruTaJl.

Paznpogax6a
Hatli-Beue ce mpejJara
npozia’kbara Ha TakKeTH OT
no 25-30% oT akuuuTe Ha
100% pbp>kaBHUTE eHep-
ruiiHu gpyxectBa. Cpef,
Tax ca bynrapras, TEIL]
Mapuna-u3tok 2, MuHu
Mapuna-ustok, HEK, AEL]
Kosznopayii. [e npunoxum
U COHCBK C IAbP)KaBUTE, B
KOWTO TOI00HN eHepruiHU
JIpy’KecTBa ce yIIpaB/isiBaT
oT gbpxkaBara ¢ 30 go 60%
COOCTBEHOCT BBPXY Karu-
Tasa, 3asBu Benes. Criopef,
OOpCOBU eKCIIepTU AsIOBe
OT Te3u APY>KeCTBa MOXKe
na ObaT eCHO MPoAaZeHu
[0 Kpasi Ha roguHara. Ouak-
BaHUTe MIPUXOH Ca OKoo 1
mapA. nB. (Ote TosKoBa e
3a/I0)KU/I0 TIPABUTEJICTBOTO
OT TIpojiakbaTa Ha Apyru
I'bp>KaBHU aKTHBHU.)

C Te3u cpeficTBa 1e ObaaT
BB3CTAHOBEHU U3TETJIEHU OT
(rckanHus pe3eps CpefCcTBa

Muna KucboB8a
mkisiova@pari.bg

£

3a pasruiaijade ¢ QuUpMHUTe,
npejaara Aconmanusra Ha
WH/YCTPUA/IHUA KaluTasl.
Vwma u Apyr edekrt oT myc-
KaHeTo Ha [sJIOBe Ha [Jbp-
)KaBH [|py>KecTBa Ha bopcara
- Karo CTaHat MmyOnMyHuU, Te
IIfe CTaHaT TO-IIPO3payHH,
KOPIIOPaTUBHOTO UM YyIIpa-
BJIeHHe IIe ce mofobpw, Iie
Ce aKTHBWM3WPA THPrOBUSTA
Ha bopcara, 1e MpUBIeUeM
nopTdhelHd UHBECTUTOPH
Y Taka Ie rmogobpum msiia-
Ta WHBECTUI[MOHHA Cpe[a,
obsichu Benes.

Ae6am
OrpoMHHuTe 3ab/DKeHUs Ha
JbprKaBara OT HaZ, 2 MJDA.
JIB. KbM YaCTHHU (PUPMH, KOU-
TO Beue 0CeM Mecella OCTaBar
HepasIiaTeHu, 00e3CMUCTIST
BCAKaKBU [ADYTrM Me€pPKHU 3a
n3mu3aHe oT kpusara. Ca-
MUST (UHAHCOB MHHUCTBHD
CumeoH [IIHKOB OTCTBIIU OT
MO3WLIUATA CU [ja TOHU Oa-
JIaHCUpaH OO/PKET 3a Tas3u
rofiiHa Ha BCsIKa LieHa, KaTo
BIDK/IA 3aCTpalIUTEeTHUTE
pasMepu Ha Mexaydupme-
HaTa 3a/l/TbKHSIOCT.
OTKB/ie 1a HAMepH JbpiKa-
Bara rapw, 3a /ja Ce pasIviaTh
¢ ¢upmuTe? AHKeTa cpef
(bUHAHCUCTH U UKOHOMUCTH
I0Ka3a, ue OCBeH YCKOpeHa
NMpUBaTU3alUgd U U3TerigHe
Ha Mapu OT (UCKaJHUS pe-
3epB KaTO TPETH BapHaHT
ce ouepTaBa eMHUTHUDAHETO
Ha BT WU TerjeHe Ha
3aeMH OT MeXZYHapOAHU
(b1MHAHCOBU WMHCTUTYILUU.
Te3u [[Ba BapHaHTa MOXe Ja
ocurypst mexay 300 MiH. 1
1 mnpg. nB.

AbAa2

Crnopep, 6uBLIMsT GUHAHCOB
3aM.-MUHUCTBp JIro6oMup
JlarioB HaMHpaHeTo Ha CBEX
pecypc upe3 yBe/IMuaBaHeTO

Ha BBHILIHUA ObATr Ha Bbi-
rapus e ro-yzaueH BapyuaHT
OT B3MMaHeTO Ha Mapu OT
pe3epBa. IIvpBo, 3amoTo
BBHIOHUAT ABJTI Ha Bbara-
puUsi € MHOTO HUCBEK - 15%
oT OpyTHUS BBTPEIIIEeH Mpo-
AyKT ripu 60% TaBaH criopef,
M3MCKaHUsTa 3a BlM3aHe B
eBpo30Hara. 11 BTopo, Hama-
JIIBAHETO Ha pe3epBa MoOKe
Jla e HeraTMBeH CHIHasl 3a
Yy)KUTe UHBECTUTOPU. Pe-
3epBBT He TpsibBa fa maza
M0/, 3a/0)KeHUsI MUHUMYM
oT 6 MJpA. JB., ThU Karo
TOM e yacT oT To3u Ha BHB
U C/IYyXM 3a TIOKpUTHE Ha
BayTHUsI 60p/. KbM Kpasi Ha
sHyapu 2010 r. puckamHUAT
pe3eps e 7.379 MiIpA. NB.

JaioB NpuUNOMHH, uUe
ollle Mpe3 MUHasarTa rofuHa
HICB e nacrtosiBano mpa-
BUTEJICTBOTO Jia B3eMe 3aeM
oT MexXayHapoAHUs Baly-
TeH ¢oHz. ToBa wLemte fa
Jlafie TIackK Ha pedopMuTe
B Mpob/jeMHNUTe CEeKTOpH,
3al[0TO 3HaeM, ye (GOHIBT
JlaBa 3aeMM Cpelly CTpYK-
TYPHHU ITIPOMEHH, KOMEHTHPa
eKC(pUHAHCOBUAT 3aM.-MH-
HUCTBP.

3a 3aem oT MexxayHapog-
HUSl BajlyTeH ()OHJ HAacCTo-
sBamie U KoHdenepaysra
Ha paboTomarenuTe U UH-
JycTpuaiuure B Bbarapusi.
B npeausbopHaTa cM Kam-
nauuss 'EPB cwuio mnpep-
Jlaraiie TO3W BapUaHT KaTo
aHTUKPH3HCHA MsIpKa.

Pa3zxogu

OTKa3bT Ha AbpKaBara Jia ce
pasruiaTu ¢ pUpMUTE KOCTBA
Ha MKOHOMUKATa HU 3aryou
ot 6;m30 1% pacrex, cMs-
TaT MKOHOMUCTU. A BCEKHU
TIPOLIeHT TI0-Ma/IbK PbCT Ha
OpyTHUS BBTpELIIeH POAYKT
BOAM [0 CbKpalllaBaHe Ha
30-35 xu1. paboTHH MecTa.
T'onsima rpemka pomycHa
npasutesictBoTo Ha ['EPB,
KaTo B UMeTO Ha Hy/eB Je-
¢bumur 3a 2009 r. gomycHa
JI'bpyKaBara /la ce TIpeBbpHe
B HaW-rojeMusi JIbXHUK,
koMmeHTHpa Hukonaii Bacu-
JieB, OMBLI BUIleNIpeMUep.
Criope/; HIKOU UKOHOMUCTH
J'bp)KaBara Bce Ollle UMa pe-
3epB Jla pexke pasXoAu.

MHeHue

%

» ®uHaHcoBusm MuHucmbp CumeoH [iaHkoB kaza, ye moxke ga gonycHe 1.8% 6logkemeH

Ilo-BayKHO e 13 ce
HaMaJIAT pa3XxoauTe

CwmsATaMm, ye MpaBUTeI-
CTBOTO CIEIIHO TPAOBa
[la HaMaJv pasXoJuTe CH, a
He []a ThPCH BapHaHTU
3a MHAHCUpaHe Ha
3a/Ib/DKeHUATAa KbM

TOIMHY HAcaM M 3aToBa cera
€ MOMEHTHT Te ZIPaCTUYHO
7a 6b1aT HaMaJIeHH.
CraBa fyma 3a
BCUUKH XapuoBe
Ha KabuHeTa.

YaCTHUSI CEKTOP. Pasouapo-

Jbp>kaBHATE pa3- - BaH CbM, e

X0/ B MOMEHTa ey ? MpaBUTeI-

ca Hail-ronemure CTBOTO CIIpsI C

cripsimo BBIT ot 20 TIeHCMOHHATa
pedopma, HO

CBbM TBBPJIO “3a”
pedopmuTe B
3/lpaBHUSI CEKTOP

Y HaMepeHUsiTa Ha
CumeoH [IsiHKOB fja
3aKpue Heedek-
THBHUTE OOTHULIA
B CTpaHara.

ITonuTHKATa Ha reHe-
PHUPaHeTo Ha OIOKEeTHU
JeduLUTH He e IpaBUJHA.
MHOTO € 0racHo, ako ce
TPBIHE TI0 Ta3u CITMpasa ¢
yBe/MYaBaHeTo Ha JymnKara
B Xa3Hara. B ToBa oTHoIiIe-
Hue I'vprwst 61 MorvIa /12
HU Ob/ie 3 TIpUMEp KaKBO
He TpsiOBa /la IpaBUM. AKO
3ariouHeM /la yBe/lMyaBame
Jeduiura, MOKeM JIeCHO Jia
ce TUTh3HEM 10 Ta3u Mbp-
3aj1Ka HaZIo/y, OT KOSITO BPb-
LIAHETO Ha3af, I1ie € MHOTO
TPYZHO. YBerMuaBaHeTo Ha
JeduiTa MHOTO TIPH/THYA
Ha eJJVIH ITyIlay, KOWTO MCKa
Jla CTipe I[Urapure, HO
M3BeTHBX MY CTaBa
TATOCTHO U TeXXKO
Y TOM CH Ka3ea I1ie
3anass egHa. [Tocne
BTODA, TleTa Lurapa u
Hakpast OTHOBO ITPOITy-
mBa. Taka u ¢ GrOmKeTHHSI
JeULUT, MaJIKo 110 MaJIKO
TOH Ce yBe/IMUaBa U HakKpast
MOXe Jja iobue 3acTparm-
Te/THU 3a UKOHOMUKATA
pa3mMepu.
» Hukoaali
Bacune8,
6uBw
MUHUCMBp
Ha agMuHu-
cmpauuama
u Buuenpe-
Muep om
HABC



geduyum u ga ce pagnaamu ¢ pupmume

ITo3unus

CHUMKA MAPVHA AHTEJTOBA

Ila ce r1acrpa eMHUCHs
Ha BBHIIHUTeE I1a3apHu

B Hal-KpaTK# CPOKOBe
NPaBUTE/ICTBOTO TPAOBA
Jia ce pasIuiati ¢ GpuUpMu-
Te, B IPOTUBEH CJTydaid

IIfe CTaHEM CBUZeTeNN Ha
BepIDKHU (panuTu. A Koraro
eqHa ¢pupMa 6aHKpyTHpa,
MHOTO TPYZHO € OTHOBO

Jla ce U3MpPaBU Ha Kpaka.
3aroBa CremHo TpsibBa Ja
Ce HaMepsIT 1apy, 3a Ja ce
TiaTAT Ha Ou3Heca Te3u 2
MJIDJ. JIB., KOUTO ZbpyKaBara
My Ab/DKU. Beue 6 mecenia
¢upmMHTeE CTUCKAT 360U U
YaKar /la UM ObJjaT riaTeHd
napute. ViMeHHO yvricara
Ha pasIulalljaHus OT CTpaHa
Ha ZibpyKaBara KOCTBa Ha
VMKOHOMHKATa HU PBCT

Ha BBII okono 1%. Taka
TIPaBUTEJICTBOTO, BMECTO /Ia
riomMara Ha MKOHOMHKaTta, HiA
npeyu.

Criopes MeH Ha-0bpP3UAT
U Hali-yaueH HaYMH e

[la ce eMUTHUpaT oburra-
L[Y Ha BBHIIIHUTE T1a3apH.
B Gromkera 3a 2010 T. e
3aMKCaHo, Ye JIUMHUTBT /10
KOUTO MOJKe Jja ce Tulacupar
J'BJITOBA MIHCTPYMEHTH Ha-
BbH, e 6 MmaH. EUR. 3a men
TasW CyMa e TBbD/ie MaJkKa,
ITBPBO, 3aIOTO T1apuTe HAMa
na 6bjaT JOCTaThUHMU /A Cce
TUTATAT 3a/{b/DKEHUSATA, 1
BTOPO, eMUCHSITA 11je Ob/ie

TBBP/IE MaJiKa ¥ HeTUKBHU/-
Ha 3a BBHIIHUTeE MNa3apu. bu
6110 ymauHo fa ObaaT eMu-
THPaHU BBHIIIHU 00/TUral{in
3a OKoJI0 1 muipz. /B. 3a
Tasu 1ie/1 obaue TpsibBa Ja
Ce I1acyBa MaJjika MmpoMsiHa
B OrO[PKeTa 3a Ta3u T'OJ1HA.

ITo-oTHOLIEHHKE HA pa3-
XOAMTe, KOUTO JIbpyKa-

Bara IIle Harpasy, 3a Ja
TUIacupa 1 Jja 00CIy»Kea
TO3H [IBJIT, Te Il Ca Jjajieq
TI0-MaJIKO B CpaBHEHHE C
BpeZIUTe, KOUTO Iije HaHecaT
Ha ObrapckaTa MKOHOMHKA
¢amruTe Ha hUpMu.
W Toii kato ['bpriyist
1ie Ob/Ie crlaceHa,
TOBA Lile cTabuu-
31pa JbITOBUTE
WHCTPYMEHTH Ha
BCUUKH Bb3HUKBa-
1Y TIa3apy. Yfau-

HO e HOBOEMHTH-
paHKTe BHHIIHA
obJranyu a
Ob1aT TIacKUpa-
HHU TIpe3 anpuil
WIA MaH, HO
TIO/ITOTOBKATA

TI0 eMUCHSITA
TpsibBa fia
3arouHe

oirie cera. Ha BbTpelHus
Tasap HsMa CMHCHIJI Jia ce
miacupar JUK, Tsii kaTo
TOH e MaJTbK.

» Kpacumup Kame®8,
6uBw 3aM.-MUHUCMBP
Ha puHaHcume
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TEMA HA IEHA HOBWHU 5

IIpuxoanTe OT KOCBeHU
MaHbLIM Ca 1moa 1 mupa. JiB.

BrompkeTsT e Ha yepBe-
Ho ¢ 6/mm30 500 MUTH. /1B,

3a siHyapH

XasHara Nnpofb/DKaBa ja e
Ha 4YepBeHO U Ipe3 IbpBUS
mecer; ot 2010 r. 3a sHya-
pu geunuTsT e 499.1 MiH.
nB. Crnopes ¢rHaHCOBUSA
MUHUCTED CrMeoH [ISTHKOB
rpe3 MbpPBUTE TPU Mecela
Ha Ta3d TOfHA OHOIKeTHT
11]e e Ha MUHYC U CJIef] arpul
TMOCTereHHO TMpuxoAuTe Iie
3aroyHar Jia ce yBejdvasar.
[IporHosute My ca OT BTO-
para roJioBUHa Ha rojuHara
Jla 3ari0vyHeM IUIaBHO Jia U3-
JIM3ame OT peLiecusTa U jia e

HasmLe ¢y1ab pbCT.

MocmvnaeHus

Ha meceuna 6a3a mpe3 siHy-
apy IpUX0JUTe U [IOMOLLUTe
B OrOMKeTa ce MOHWXKABAT C
30% cropsMO CBIUS TIEPUOT,
Ha 2009 r. Kem 31 sHyapu
2010 . Te ca 6mm30 1.3 miipa,.
JIB., I0KaTO rofjMHa 1o-paHo
ca 6bumu okoso 1.8 mupa.
siB. Hali-psi3bK e criafibT Ha
JaHbuHuTe mpuxoznu. Te ce
TIOHIDKaBaT ¢ 6130 500 MiTH.
JIB. 3a STHyapH CIIPSIMO Haua-
noto Ha 2009 1. 3a pasrnex-
JlaHUs Tepuoj, MoCTbIlIe-
HUSITA OT KOCBEHU [aHbLU
HamassBar ¢ 34% u gocturar
920 m/H. 71B.

KoHconuaupana ¢puckanHa nporpama

Mpuxoam 1 oMol

[laHbYHN npuxoaun

3215

73.8

eKyLua U3APHKKA
258.4

291.4

66.1
76.9
ePuuuT/U3nMwbK

-499.1

KomenTap

HeZaHb4YHM NpUX0AH

an/1aTin ¥ Bb3HarpaX/aeHus 3a nepcoHana
2725

[01.2009r.
012010,

CoLWManHM 1 3APaBHO-OCUTYPUTENHYN BHOCKM
n

BHocka B 06wmsa 6topxeT Ha EC

XapuoBe

BromxeTHUTE pasxoau ce no-
HWXKaBar ¢ 6/30 15% 1 KbM
Kpasi Ha siHyapy Bb3/IM3aT Ha
2.248 mnpp. nB. Tekymmre
HeJIMXBeHU pas3xozu ca 1.738
MJ/IpZ. JIB., @ JIMXBEHWTe ca
216.0 myH. 7B.

IIpe3 sHyapu ca usruiateHu
180.6 MnH. JB. JUXBU TI0
BBHIUHY 3aeMu. KaneHjapsT
Ha (pUHAHCOBOTO MUHUCTEP-
CTBO 3a TUIAlljaHUsTa 0 006-
CJIy’)KBAHETO Ha BbHIIHUS
[I'bJIT TIOKa3Ba, ue Hai-rose-
MU Ca JIMXBeHUTe IJIalljaHusl
110 BBHILHU 3aeMHd UMEHHO
Tpe3 MBPBUs Mecel] OT To-
JIMHara.

BunsHa BayeBa

2615.7

2051.6

1642.4
7.2

W3TO4HMK MUHMCTEPCTBO Ha UHAHCHTE

Ila 1mo13Bar pas/imuHu
BapUaHTHU 3a (PMHAHCHPAHe

IIpaBuTE/ICTBOTO OH
MOIVIO ia M3MO/I3BaA U
KOMOMHALIUSI OT TpUTe
BapHyaHTa, 3a /ia ce Ghu-
HaHCHpa - Jja M0J/13Ba YacT
oT (pucKanHus pe3epr
(mpumepHo 500 MH. 11B.),
Ja usfaae oburarum

Ha BbTPELIHHS Ma3ap
JIOITBJTHUTEJTHO Haf, TU1a-
HUPAHUTE B EMUCHOHHUS
kaseHgap (200-300 miH.
JIB.) ¥ Ia EeMUTHPA JbJIT
Ha BBHIIHKTe Tla3apu (250
-300 miH. EUR). Taka
TIO/TyYeHHTe TIaph MOyKe
Jia OTUJAT 3a pasruialjaHe
Ha J/bp)KaBaTa C YaCTHUS
CEKTOp.

IIpu n1acupaHeTo Ha
00/IMraIUy Ha BHHIII-
HHUTe 11a3apy HeraTuBe-
HUAT UMUK Ha [bpriyst
JI0 U3BeCTHA CTeTIeH HU
rnozimBa Boga. B ceijoro
Bpeme obaue Bwirapus B
MOMeHTa Ce /jaBa 3a IIpH-
Mep 3a cTabuHa prHaH-
COBa AWCLIUTUIMHA, TaKa
Ye Uy)KIUTe UHBECTUTOPU
6vxa KyImuIM Halll I710-
6a/HU 06T ALK,

3a MyCKaHeTo Ha J10-
mesiHUTeHY 11K Ha

EMuA Acnapyxo6,
u3znbAHUMeAeH gupekmop ®uHaH-
coBu nazapu, ING Bank - Codus

BBTPEITHYS Ma3ap 00eMbT
TpsibBa [ja He HAaAXBBPJIS
300 MJTH. JIB., TH KaTo
MIMa pHCK I1a3apsbT Ja

He ycnee na abcopbupa
TMO-TOJISIM 00eM OT TO3H.
ETo 3awmo cmsTam, ue
JIOTTB/IHUTETHO EMUTH-
pane Ha [IIIK Haii-MHOTO
3a 300 MyTH. JIB. 61 O6UTO
ycnelHo. Taka oT efHa
CTpaHa IIle Ce YIOBJIeTBO-
P¥ HapaCHaJIOTO BBTPeIl-
HO ThpCEHE Ha IbP>KaBeH
BT y HAac, a OT ipyra
TIPaBUTEJICTBOTO IIje TI0-
JIYUH CBEXKH TIapy, KOUTO
MOXKe Zia BbpHe 00paTHO
B peaJiHaTa NKOHOMHU-

Ka upe3 ToracsiBaHe Ha

3a/1b/DKEHUST KbM YaCTHHUS
CEKTOD.

EBeHTyaniHOTO emMu-
THPAHe Hd OrpaHU4YeH
0beM eBpoOOIHTAIN
CBILO Ce OYaKBa Ja

6bae ycreiHo. Kasgam
OrpaHUyeH, 3aIl[oTo MPU
ceraiiHara JieJiuKaTHa
CUTYLA Ha T1a3apa Ha €B-
pOIMelcKY IbPXKaBeH [Ib/r
ce TIpeiriosnara, ue eMu-
cust ot 300 myiH. EUR 61
Ce TIpo/iajia Mmo-CKbII0 OT
emucus 3a 500-600 mH.
EUR, Tbi1 KaTo ThpCEHETO
3HAUUTETHO OU Ha/[BU-
LIWJIO MIpe/i/IaraHeTo.
Kpaiinusit pe3ynrar 6u
OU/T MO-HKUCKA JOXOAHOCT
TI0 Te3W eBPO0O/ T AL 1
CBOTBETHO TMO-HUCKA LieHa
Ha BBHIIHOTO (PUHAHCH-
paHe Ha bwarapus.

» MAH. AB. LK mo>ke ga
6bgam gonbAHUMEAHO
nAacupaHu Ha BbmpewHus
nazap
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EBponeHCKMTE NapM CTAHAXA
3aanmxuTennu 3a AELL benene

bprokcest ce aHra>kvpa IMpsiko C
ThPCEHEeTO Ha CTpaTerkhyecku
MHBECTHUTOP

CrpoexsT Ha AELl benene
IT]e TIPOJIBJDKUA CaMo ako Ob-
JiaT HaMepeHU eBporeiicKu
napu. IIpemuepsT Boiiko
Bopwucos ce e pa3dpar ¢ eB-
POKOMHCaps TI0 eHepreTrka
I'tonTep MoTuHrep BCHMYKU
JleliCTBUS TI0 TIpOeKTa Ja
ObAaT ChIrIaCyBaHU MeX-
ny Cocdust u Bprokcen. Ilo
M0BOJ, Npe/JIOKeHUeTO Ha
Pycus fa ormycHe 2 miipg,.
EUR 3a aToMHara LieHTpa-
na bopucoB KomeHTHpa, ye
U3rpaX/jaHeTO He MOXXe [a
MPOABJIKA CaMO C PYCKH
cpencrBa. [IpemuepsT OT-
Ka3a [a yTOUHM Jalyd TOBa
O3HauaBa, ye CTpaHara Iije
OTKa)ke PYCKOTO IIpe/i/ioKe-
HUe, KaKTo Y Jla OTroBaps Ha
roBeye BBIIPOCH IO TeMara.

Ha yemupu ouu

3aBosT B OBJITapCKaTa rno3u-
L[Us1 UZIBA CJief] TIOCeljeHue-
TO Ha eBPOMeNCKUs KOMH-
cap 1o eHepreTuka ['toHTep
WoTuHrep, KOWTO ydacTBa
B EHepruiiHa KoHdepeHLIUs
3a YepHOMOPCKUSI PETHOH.
EnHa OoT OCHOBHUTE TeMU
TIpYU pa3roBOpUTe My Haca-
Me c Bopucos e 6una AEIL]
Benene. EBpokomucapsr cb-
06111, ye Tpe3 C/IeBaIIUTe
CeIMUIIU IIle UMa 3aCUIeHU
pa3roBopu U u3paboTBaHe
Ha 0611ja o3uuus 1 6usHec
niaH. boliko BopucoB yTou-

Mmuenue

HH, de 1je ObJe 00CHKIaH
BCEKHM JieTallsl U CTpaHara
I1e JefcTBa caMo ako TOBa
e eBpoaT/IaHTHYeCKa IM03HU-
1ust. Motunrep e oberasn
AEILI beneHe fa craHe TeMa
Ha EBporietickata KOMUCHS
1 bprokcer mie ce aHraxxupa
C THPCEHeTO Ha YacTeH WH-
BecTUTOp. CHTpyAHHMYECT-
BOTO C MoTuHrep 1je Ob/e
TIOYTU Ha OrepaTuBHO HUBO,
Makap ue TOBa He e Heroea
paborta, 00sCHU eHeprui-
HUST MUHHCTBp Tpaiuo
TpaiikoB.

Da 3akpvanaum kBagpama
[TpaBuTencTBOTO TPsIOBa /1A
OTTOBODH Ha PyCKOTO TIpefi-
JIO)KEHUE 3a 3aeM OT 2 MJIP,.
EUR po kpas Ha mapT. Ho
Jlocera yTipaBJisiBalljyTe Jo-
MyCKaXa BB3MOXXHOCTTA, B
cnyudaii ue He ObJe Hame-
peHa 3arajiHa KOMIIaHUS,
CTPOEXBbT Ha s/ipeHara LjeH-
TpaJia /1a MPOJb/IKH C PYCKO
(uHaHCUpaHe. YiapeHUeTo
BeYe e BbDXYy CTpareruue-
CKUsl MHBeCTUTOP. Bcuuko
OCTaHalO e TOYHO fa 3a-
KpPBIJIUM KBajpara, 3a ja
CTUTHEM [I0 WHBECTHUTOPA,
00siCHU MUHUCTBp Tpaii-
KOB.

Mo mymuTe My pyCKOTO
yJyacTie He e 00CBHKJaHO
BbB (PMHAHCOBaTa My YacT,
HO HsIMa TipobseM ¢ ¢akTa,

ye TMPOEeKTHT € C PyCKa TeX-
HOJIOT'Usl.

MpuemcmBeHocm
TwspcuM eBpomelcku mapu
Y JoKaro He HaMepuMm, AEL]
Benene HaAMa Jia UMa, 3as1BU
Botiko bopucos, HO rocouw,
ye buarapus HaMa cpejcTBa
Jla ralia HeycToiKu Ha Py-
CHsl, ako pellM Ja pa3Baau
criopasyMenusita. B Espona
He ce ToJjiepupa NpaBUTes-
CTBO, KOETO peBU3Upa WU
ce OTKa3Ba OT [JOrOBOPU Ha
MIPeJULIHOTO [IPABUTEICTBO.
Xy6aBo, 7101110, PUHITATBT
e TOBa, KOETO HapOABT e
u3bpas, fa ce mogkperns. B
TIPOTHBEH CJIy4Yai 11ie fJajemM
JIOIl CUIrHAa/l Ha BCHUYKH,
KOUTO WCKaT ja Joipjar u
Jia Bjarar napu B bearapus,
Kasa IpeMHuepsbT.

Tpv6onpoBogu
ITo BpeMe Ha eHeprui-
HaTa KoH(depeHLUWs U eB-
pomelCcKUsT KOmMucap, U
dMEPUKaHCKHUAT TMOC/IdHUK
Ixefimc Yopiuk mocoumnxa
W3rpaXk/jaHeTo Ha ra3orpo-
Boga Habyko kato mpuopu-
TeT. [IBamMaTa HAllOMHUXa,
Yye OCBEeH 3a pa3/MyHH Tpa-
cera TpsibBa Aa ce MuCIH
U 3a AuBepcudUKalus Ha
W3TOYHULIATE.

ITo pymure Ha Boiiko Bo-
DUCOB CTpaHara HsIMa Tpo-

B AEII benene TpsibBa fa ce
BKJ/TFOUM €BPONEeNCKY MHBECTUTOP

MosT cTpemex e
BCAKO pelieHHe Ha
[1PaBUTEJICTBOTO, Ha
rap/jiamMeHTa, Ha JibpXKa-
BaTa /ja € B XapMOHUS C
eBporieiicKaTa MouTHKa.
He BapBawm, ue TOBa 1118
CTaHe OT ITbPBUS ITBT, HO
e B&)KHO Jja ce U3rpaju
CTparerusi 3a CbTPYyAHU-
YeCTBO MeX/y MpaBU-
TeJICTBOTO Ha bbirapus
u EBponelickusi Cbio3

T0 BBITPOCA C siipeHara
eHepreTvka.

IIpe3 cieBammuTe
ceMHMIIY TPsAOBa Aa
pa3paboTum 6u3HecC rjaH
Y TOBA € eJUHCTBeHaTa
OCHOBA, BbPXY KOSITO MO-
e Jia ce paboTu, Taka ue
YAaCTHUSAT CEKTOp Jia ce
Bk/toun B AEIl benene.
Pyckarta ¢depeparus e
napTHeOp 3a EC, ¢ KoiTo
TpsibBa /ia MOCTUTHEM
MHPHO CHTPYJHAUYECTBO.
[a kaxa, ue HeIo MpU-
TecHsiBa EBponelickus
cbio3 B AEL] Benene, 6u

ronmep MomuHzep,
eBponeticku komucap
no eHepzemuka

6w HeToueH u3pa3. Hue
CM€ BHUMATe/IHU U TpOos-
BSIBAME UYBCTBUTETHOCT
KBbM TO3H [IPOEKT.

ITo3naBame
ChIIeCTByBaIHTe J[0TO-
BOPU U [IbP>KUM [JOTOBO-
pUTe /la Ce U3ITbJIHSABAT.
Ho nmame noguepran
WHTepeC BbB BCUUKU

eHepruiiHU MPOeKTH Ja
¥Ma y4acTve Ha eBpo-
TelCKY MpeATpUsTUs.
‘ToBa BUHaru cMme ro
Ka3Basiu.

B EBpomneiickus cb03
cMe B roJjisiMa 3aBUCH-
MOCT OT ra3onpeHoCHara
MH(pacTPyKTypa. 3aToBa
EC noakperns Tpp6ompo-
Bozia CeBepeH MOTOK, 3a-
TOBa AbPKUM U Ha FOxxeH
notok. Te 11je moMorHar
3a yBe/MuyaBaHeTo Ha
karauureta. Ho Habyko

€ MPUOPUTETHUST MPOEKT
3a EC. Toti mwie gornpuHece
He caMo 3a Kararjurera,
He CaMo 3a KaueCTBOTO, HO
Y 32 HOBU IIPOCTPaHCTBA
3a JOCTaBKU Ha ras oT
Kacnuiickusi pervioH.

Bapeam, ue e
Bb3MO0XHO Bbirapus u
EBpomneiickusaT cbro3 a
CBIVIaCyBaT UHTEPeCUTe
CH TI0 BCUYKU BBIIPOCH
Ha ra3ornpeHoCHara uH-

¢dpactpykrypa.

BHumaHue kakBo ce cnyuBa c AEL, beneHe

6iem fma ctpou u HOxeH
notok, © Habyko. Bropusr
Criope/| Hero e IPUOPUTeTeH
caMO0 Ha Aymu. bwarapus e
OT MajKOTO CTpaHH, KOUTO

IMo3unus

ca patu¢uLMpaIy JoroBopa
3a HaOyko. 3a Hero umame
rotoBo (huHaHCHpaHe, MO-
JKEM [la IO CTPpOHUM YTpe,
00sIBY IPEMUEDPBT U TIPU30Ba

‘ i
» TouHama gyMa He 6una npumecHeHue, Ho EBponetickama koMucus caegu ¢ noBuweHo

CHUMKA EMUNNA KOCTAAUHOBA

CbeHEeHHUTE 111aTh U eBpO-
NelicKuTe Ibp)KaBU Ja CU
OTTOBOPSAT 3al1l0 TO3U IIPOEKT
e Ha KOTa HyJ1a.

®duauna PaguoHoBa

PellieHusiTa He TpsibBa Ja ca
T1710/1 Ha TIOJTATUYE CKU HATHUCK

HWma neT KpUTHUYHH
00/1aCTH, KOUTO
Bbarapus u EBporeii-
CKUSAT ChI03 TPsibBa fja
00CBHAAT IO OTHOLLIEHUE
Ha eHepTUiiHaTa CUTyp-
HOCT.

IIvpBo: bbparapus u
cTrpaHure ot [lenTparn-
Ha u V3touna EBpona
TpsibBa fa AuBepcubU-
LMpar U3TOUHULIUTE Ha
eHepruiiHu pecypcHu.
Toga He ce npaBH 3a-
Pain HAKOA KOHKPpeTHa
JAbprkaBa. CTaBa BbIIPOC
3a eHepruiiHaTa CUryp-
HOCT B Objelie.

Bropu npuopurer.
PemenusiTa B eHepre-
THUKaTa TpsibBa Aa O6baat
0a3upaHyu Ha UKOHO-
MHUeCKdTa JIOTUKa U
CUTYPHOCTTa. A He Ja
OBbZaT B3UMaHU 3apajiv
MMOJIMTHUYeCKU HATUCK
U uHTepecu. ToBa
W3IIeX/a OYeBHHO
cera, HO pellleHUsTa,

[kelimc Yopauk,
nocaaHuk Ha CALLL 8 Bbazapus

KOMTO Ce B3UMaT, Iie
HMaT OTPaXKEHHE BBPXY
6baewiero. He roBopum
CaMo 3a eHepreTUKaTa,
a 3a MKOHOMHMKAra B
L{eJIMsT PETHOH.

Tperto. IIpo3payHocT.
NHunuatuBuTe

3a MPO3payHOCT Ha
ras’oBUTE JOCTaBKU U
Ha fobuBHATa TIpO-

MUILJIEHOCT Ca MHOTO
BaKHU UMEHHO 3a /ia He
ce CTWTa 10 B3UMaHe
pellleHHs Bb3 OCHOBA Ha
TMOJIUTUYECKA HAaTUCK U
0 ClleJIKM Ha TbMHO. B
TO34 acneKkT bwiarapus
MOJKe Jla urpae possita
Ha IuJep B peruoHa
TIpY MPO3payHOCTTa Ha
TpaH3uTa.

YeTBBpTO €
B'b300HOBsIeMaTa eHep-
rus, KpAeTo bearapus
OTHOBO MOXe /1a 6b1e
eIUH OT JIJiepuTe.

W nakpas - BaXXHo e
Bbwsarapus u pervo-
HBT /lJa UHBECTHpAT B
TexXHOJIOrMU. KirousT 3a
WU3/13aHeTO OT TPYAeH
WKOHOMUYECKU MTeprof
e He caMmo brofpKeTHATa
JUCLMIIIMHA, HO CBILO
U pacTexsbT. IHBeCTH-
PaHeTO B TeXHOJ/IOTUU U
oOyueHue I1e MpUBJeUe
WHBECTUTOpUTE B BbJI-
rapus.



MnaneHOB Hajara OpaHILIOBUTE
NIOrOBOPH MTOBCEMECTHO

Cnen BuK cekrtopa ga
ce TOTBSIT MUHHATa U
MMBOBapHaTa UH/YC-
TpUsi

MuHHata ¥ N1MBOBapHaTa UH-
JIyCTpUSI ca Crie/IBalLiTe VKO-
HOMUYECKU CEKTOpH, 3a KOU-
TO 1e ObZle pPaspoCTpaHeHo
JIefCTBUETO Ha OpaHIIIOBUTE
KOJIEKTUBHU TPYAOBH JIOTOBO-
pu. ToBa 00SIBU MUHHUCTHPBT
Ha Tpy/ia ¥ CoLjyia/HaTa roJu-
TrKa ToTro MnazeHos. [Ipenu
ceMULIA TOM U3/iajie ITbpBaTa
3aroBe/| 3a oZ06HoO pasnpoc-
THpaHe Ha OpaHILOB TPYZOB
noroeop BeB BuK cekropa.

Mapamempu

3aroBe/iTa HA MHUHUCTBpA
O3HayaBa, ue TapaMeTpure
Ha KOJIeKTUBHWUSI ZIOTOBOP 11je
Ba)KaT 3a BCUYKU [Ipy’KeCTBa
OT CeKTOpa, a He CaMo 3a Te-
31, KOUTO Ca IO MOAMHCAIIH.
Taka Hafj 50 dupmu ot BuK
CceKTopa I1je TpsibBa /ja ce Cho-
6paszar c 290 JIB. MUHUMAaITHA
paboTtHa 3ariata, 1% Kac
3a TPYZOB CTaX, 6 JOMbIHU-
TeJTHU [JHU OTITyCK U eJHAKBU
MUHUMAaJIHU CTaHJapTu 3a
3aryialljaHe Ha HOLI|eH U TIpas-
HuueH Tpyz. [Ipencrou 3armo-
Be/iTa Jla Ob/le 0OHapoziBaHa
B /Ibp>KaBeH BeCTHUK.

AH2a)kumeHm

BB3MOXKHOCTTa MUHUCTBDBT
Ha Tpy/Ja Ja pasrpoCTpaHsBa
KOJIEKTHIBHH TPYZOBH JIOTOBO-
DY BbPXY BCHUUKUA KOMITaHUM
OT JafieH CEeKTOp He3aBUCHUMO
Jlam ca OWM CTpaH| Mo To-
Ba JloroBapsiHe, ChIeCTBYBa
noutu ot 10 ronquny B Kogekca
Ha Tpyga. [locera obaue HATO

» Tomlo MAaageHo8 e NbpBusm MUHUCMbp Ha mpyga, kolimo npegnpue paznpocmupaHe
Ha 6paHwoBu konekmuBHu gozoB8opu

eMH MUHUCTBD Ha TpyJa He
ce Gellle BB3IIO/MI3BA OT Hesl.
IpuurHata Ge, ye MOBEYETO
paboTo/iaTeNICKY OpraHU3aLk
ca TIPOTHB Pa3IpPOCTHPAHETO
Ha KOJIEKTHBHUTE TPYZOBH JI0-
roBopu. Ille mpogb/ka Tasu
TIOJIUTHKA TaM, KbIeTO UMa
IThJ/IeH KOHCEHCYC MEXX[Ty CHH-
JWKaTy ¥ paboTozareny, 3asBu
MUHHUCTBP MnazieHoB. Crioper
Hero 1ofio0Ha MpaKTHKa e Haii-
[ZoOpusIT HauwH 3a 6opbara cbe
CHBaTa MKOHOMVIKA, HeJlosUTHa-
Ta KOHKYPEHLIVIS 1 3a11a3BaHeTo
Ha paboTHuTe Mecta. OyakBam
[la UMa U TIOJIOKUTeIeH TIpY-
HOC 3a JJaHbYHaTa CHUCTEMa,
3as18u MiiazieHOoB.

B zomoBHocm

Hap 70 oTpacbia B MOMeHTa
MIMar MOANYCaHY KOeKTUBHU
JIOTOBOPH U /IBETe CTPaHHU 10

TSIX B €[jHa WU [ipyTa CTereH
ca roToOBH /la TOMCKAT OT MU-
HHUCTBpA Ha TPy/a /ia ' pas-
TIPOCTpe 3a BCUUKU (UPMH,
3asBuxa or KHCB. Criopep,
CHH/IVIKaThTe ToBa Ije Obae
aHTUKPU3UCHA MSIPKa.

Komenmap

Paznpoctpupaneto Ha GpaH-
LLI0BU KOJEKTUBHU JI0TOBOPU
C rapameTpy Jasey Hajl U3nc-
KBaHUsITa Ha Kozlekca Ha Tpyza
e MHOIO OMacHO IO BpeMme
Ha Kpu3a. ToBa KOMeHTHpa
Wms Kenelues, npecenaren
Ha bbrapckara MarimHoCTpo-
wreHa Kamapa. Criope/ Hero e
CTPaHHO KaK B e/JVH CEKTOp ce
JI0roBapsi MMHMMaJTHA 3arl/lata,
0-BUCOKa 0T 240 /1B., I1IOM Ha
HALMOHA/THO HUBO COLIa/THUATE
TapTHBOPM Ca pellwIv Ts Ja
He Ce TI0BUILIaBA Ta3u TofjvHa.

CHUMKA EMUINA KOCTAAUHOBA

ObetiaBaHeTo Ha J00ABKH Ha
paboTHara 3aruiara, Mo-BUCOK
K/IaC TIPOC/TY’KeHO BpeMe, [0~
ITB/THUTE/THA JHUA OTITYCK Hap
orpesienienTe B Kogekca Ha
TPyJa U JPyTH ToA00HU 6o-
HyCH /MIaBa (hypMara ot 10C-
TaTBYHO CPEJICTBA BBB (HOHT
PabotHa 3aruiara. ToBa ITBK 11je
JIAIIIKM BUCOKOKBAU(UIMPa-
HUTe PabOTHULIM OT MO-100pO
3aryialjaHe ¥ paboTofaTensT
HsIMa []a MOJKe /1 TH 3a/IbPKU.
Huro eyn pabotoaren B cek-
TOp MammHocTpoeHe HsMa Jja
Ce CBIVIacH ITbPBO Ha Nozi00eH
KOJIEKTHIBEH TDPYZOB IOTOBOP,
kasBa Kenerues. Brs BuK cek-
Topa obaue Jpy)xecTBara ca
OOIIMHCKA ¥ 3a pasjiKa OT
yacTHUS paboToziaTent Ha Te3u
PBKOBOJIUTENH UM € TO-JIECHO
712 00elI[aBaT, KOMEHTHPA TOM.

Munaa Kucvo8a
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Marma /I)keHru3 BAUrHa
¢ 20% 3aruiature

Cpento ¢ 20% 11je 6naT yBe-
JIMUEeHH 3arUiaTyTe Ha Ob/rap-
CKUTe pabOTHWIM, HAeTH OT
Typckara Maria J)keHrus, Kosi-
TO CTPOU MarvicTpasia JIrommH.
3a ToBa ca Ce JOrOBOPW/IH
KHCB u pBKOBOACTBOTO Ha
KOMITIAaHUSITa C/ie[] Hamecara
Ha MUHHCTBpPa Ha Tpyfa H
coLuMasHara nommMruka ToTro
MnazeHoB.

BoirapckuTe pabOTHUIA B
Mara /IykeHr113 MHOTOKPaTHO
MpoTecTHpaxa 3apaju AUC-
KPYMHHALIUATA, Ha KOSATO Ca
TIO/|/IO’KeHH, CTIPSIMO HaeTHTe
TYPCKM CTpOUTeNH. Bwirap-
CKUTe pabOTHMIIM Ce Orlia-
Kaxa, ue B3UMaT MHOIO IO-
HUCKM 3alUTaTh B CpaBHEHHe
C TYPCKWTe CH KOJIeTY 3a eHa
Y cblija paboTta U 3a JoLmTe
YCJIOBUS Ha TPY.

Ot 310 Ha 380 JB. ce BIu-
ra 3ariarara Ha obure pa-
OOTHHLIM CBHIVIACHO TOATIHMCaH

MoceweHue

KOJIEKTHBEH TPYAOB [JOTOBOP
Mexay Mana [IxeHrus u
KHCB. Kpanmubuiupanure
CTPOUTEJIH 11je B3UMaT CpeJJHO
685 J1B. rpu ceramiHu 575 JiB.
AHanWTUYHHTE Crelyasiu-
ctu - 630 /1B., 8 pbKOBOJHUSAT
nepcoHan - 800 yB. C ToBa
3ar/aThTe Ce WU3paBHSABAT C
Te3W Ha HaeTUTe TYPCKU pa-
6oramim.Ha obekra pabotst
350 Typcku crpoutenu u 350
6barapcku. Mana [keHru3
T10e aHTra)xuMeHTa 70 31 mapT
OposT Ha ObJITapcKUTe paboT-
HuLy Jja crade 1300 - pu ToBa
6e3paboTHH, HaeTH upe3 Oro-
para 1o TpyZa, a Ha TypCKHUTe
paboTHuLM fa Ob/le HaMasIeH
1o 200 pynm. Ha tasu gara
1Ile IPOBeps [aJIv € U3ITh/IHeH
aHrOKUMEHTHT U aKko He e,
1Ile OTHEMa pa3peLIuTeTHOTO
Ha KOMIIaHus 3a HaeMaHe Ha
pabOTHULM OT CTpaHa M3BBH
EC, ka3a MnazneHos.

\

» HagsBam ce Bvazapus ga ce npucbeguHu cbBcem ckopo
kvm eBpo3zoHama caeg uzauzaHemo ii om kpuzama, kaza

Mexu By3ek, npegcegamen Ha EBponelickus napanamenm,
no Bpeme Ha egHogHeBHama cu Buzuma 6 Bbvazapus

CHUMKA BOBM TOLLEB

bHb: Hama u3TruaHe Ha Napy KbM Uy>KI1d OaHKU

Bbankepure, kouto
yTIpaB/IsIBaT IPBLIKA
TPe30pH Y Hac, ChII0
Ca Ha MHeHWe, e HsMa
npo0sieMu C U3TerIs-
He Ha KaliTaiu KbM

['bprus

Hsama m3tnuaHe Ha napu oT
Boirapus, kasaxa 3a B. [Tapu
or bHB. Efna ot uzenre Ha
uneHcTBoTO B EC e cBOGOA-
HOTO [IBWJKEHHWe Ha KalwTa-

B3emu a0

JmTe, 0OSICHUXA OT LieHTpaJl-
HUs Tpe3op. I perikuTe 6aHKK
VIMaT HeTHO 3a/ib/DKeHHe KbM
OaHKWTe MaliKH, HO TOBa He
03HauaBa, 4e Te H3TerysT
Jlero3nTH, obsiCHUXa OL1ie OT
BHB. B HauanoTo Ha ceqMu-
1jata (UHAHCOBUSAT MUHMUC-
Tbp CuMeoH [ISHKOB 3asiBH,
Yye OT CTpaHaTa HUA W3THUaT
KanuTaay, KOUTO WJBaT OT
JleTI03UTHTe Ha TPaK/aHuTe.
Crnopep Hero BHE TpsioBa fa
npejripyeMe CrieL{iaaHu Mep-

HT;
MPogykTopy i

KU, 3a /Ia IpefloTBpaTH U3THU-
YaHeTo Ha KanuTa/y. [ITHKOB
MOCOYH Ollle, ye TIPUUMHA 3a
0e3MOKOUCTBO e (aKThHT, ye
1/3 oT meno3uTtHTe y HaC ca B
IPBLKH OaHKH, KOUTO AbpiKat
20% ot KpeguTHHYSA Nasap.

Cumyauus

VIKOHOMMKATa HY Ce pa3BHBa-
111e OT [TPUBJIEYEHH OT OaHKH-
Te Maiiku cpencrea. Tosa ce
3abpaBs. Bceku UMa TIpaBo
[la CH TIOJIyuM [JafIeHwTe Ta-

aMEHM

06581

pu. [Ipyr e BBIIPOCHT, Ye B
ceraiHata CUTyalusi HsMa
OTKB/Ie a ce HaMepsiT Te3n
1apy, 3aloTo MpUBJeYeHu-
Te [IeMO3UTH Ca pasfiajieHu
nof ¢opMaTa Ha KpeguTH,
nocourxa o BHB. O6iuTe
3a/lb/DKeHUsI Ha TbPrOBCKUTE
06aHKM y Hac KbM OaHKH-
Te Maliku ca okojio 8 mipg,.
EUR. Ot enna ctpana, TOJ-
KOBa Tapu He MOXKe Jia ce
HaMepsIT, a OT Apyra, baHKuTe
caMM ca CH IOCpeIHULU U

CU TIpaBAT CMeTKa Kak ja
oriepypar C KaluTanuTe CH,
3asiBUXa eKCIIepTH.

PeweHue

[HeiicTBUsTa Ha THPrOBCKUTE
HaHKU 0baue He 3acTparaBar
OaHKOBaTa CHCTeMa B CTpaHa-
Ta ¥ HsMa HY)X/a OT AOMbJI-
HUTeMHU felicTBus oT BHB,
KakTO 10Cour (PUHAHCOBHUSIT
MUHUACTED CUMeoH [[sHKOB.
BaHkepuTe, KOUTO yTIpaBis-
BaT I'PBLKK TPe30pH y Hac,

CBLIO ca Ha MHEeHKe, ue HiAMa
npobsieMy ¢ U3Ter/isTHe Ha
Kartamd KeM ['spuusi. OT
banka [Tupeoc bbirapus ro-
courxa, 4e ot Ilupeoc I'pyn
€ B3eTO CTpaTernyeckKo perie-
HHe TevyanbuTe Ha OaHKaTa
Jaocrasar B bbirapus. C Tsx
11ie Ob/1e yBe/IMUYaBaH KaruTa-
JIBT Ha UHCTUTYLUATA, KaTo
T10 TO3Y HauuH Ce MOJKperst
pa3BuTHeTo ¥ B Bwarapus,
JIOITBJIHMXA OT DaHKara.
PagocnaBa lumumpoBa

PaszymHo peweHue
Ha L|eHa oT

336 ns.

¢ anosed AAC

MHBecTupaiTe B nHGOpMaUmnA n HanpaeeTe cBoA aboHameHT cera Ha: 02/ 439 58 36, 02/ 439 58 35, 02/ 439 58 40
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JlekapCKUAT CbIO3 /laBa
3/IpaBHara Kaca Ha Cb/l

o cenmvuiia 31paBHara
Kaca ce pasruiaiia 3a

SIHyap1

3apazy 3abaBsiHe TUTAIAHUS-
Ta Ha JIeKapUTe Beue UeTBbp-
TH Mecell, IEKapCKUST ChI03
MOATOTBSI UCK [0 BbpxoB-
HUA aJMUHHUCTDPATUBEH Cb[
(BAC). BHacsT ce cbllo u
2 xanbu - 1o Komucusra 3a
3aljuMTa Ha KOHKYpeHLUATa
(K3K) u no Komucusra 3a
3aIyTa OT JUCKPHUMUHALINS,
cbobIKMxa OT ChCAOBHATA
opraHu3anus. JleKapCKUsT
CBbI03 TIPH30BaBa JJOKTOPHTE
J1a 3aBe/iaT ChebeH MCK 3a 13-
TUIalaHe Ha BCUYKH JIUXBU U
TIPOITYCHATH T10/13H, TIPOU3TH-
Yally OT MPOCPOUYEHHUTE T1a-
I1aHyst. BCMUKY 3ariamjaHust
Ha MeJULMHCKUA [eHHOCTH
ce usBbpLIBar 10 30-0 uucIo
Ha CJie[JBalliisi Mecell, a He B
TIPOW3BOJTHO M30paHu TepH-
0[H, YTOUHHXA OT JIeKapCKUA
Cbr03. Masiko 1mo-paHo Kacara
OTIOBECTH CPOKOBETE, B KOUTO
111e ce U3b/IKHU.

Mexay 15 u 19 maprt neka-

pUTe OT U3BBHOOHIYHATA U
60/THUYHATA MTOMOIT] ITIe TTOMTy-
yar rapuTe CU OT 3[paBHaTa
Kaca 3a siHyapu. Craga Ayma
3a Hag 108 miH. B, OT TaX
U3ITB/IHUTE/IUTE Ha ITbPBUYHA
M3BBHOOJTHIYHA MeIUIMHCKA
oMol 11je nomayyvar 12 MiH.
nB., 3b0OsIEKapuTe - 9 MIIH.
JIB., 32 MEIUKO-AUAarHOCTHYHA
JIeWHOCT 11je Ob/aT U3TIaTeHN
5 MJIH. /1B, a 3a CreLyair3u-
paHa U3BbHOOTHUYHA MTOMOII]
- 12 mnH. sB. Hag 70 muH.
JIB. 1Iie TIO/TyyaT OOJTHULIUTE,
cbobiuxa ot H30K.

Aozo6opu

CpepncrBara, KOUTO I1ie Obaar
TpeBe/ieHd Ha OOJTHUIIWTE,
ca ompezeseHy Ha Oa3a Ha
TIOAITIMCAaHU ZIOTOBOPH 3a pa-
60Ta 10 KIMHWYHH ITBTEKH,
HaroOMHAT OT Kacara. Peasn-
HO W3BBpLIeHaTa JeHHOCT
1ie Ob/ie 3ar/1aTeHa HaITbJIHO
Ha [IOTOBOPHUTE TIAPTHBOPU
Cleq CTPUKTHA TPOBEpPKa Ha
oTueTeHUTe Ci1ydau. [1o Kpas
Ha Ta3W CeIMUIIA Kacara Iie
Ce W3IB/DKA Ha amTeKuTe,

KaTo U3I/1aTu Jb/bkumure 17
M/H. jiB. Ha 1 Mapt ca oumm
Y3IUIaTeHU ITbPBUTe 23 MJIH.
JIB. Ha OO/THULIUTE.

UckaHus
OOC BbpXy /ekapcTBaTa
Tps0Ba /la maziHe roxHe ¢ 10%,
a 3a JileKapcTBara, KOWUTO ce
ormyckar o H3OK, Tpsibea
Ja nma 100% 3anaimiase, a
He YaCTUYHO, 3asiBu Biagu-
mup TomoB, npefcenaren Ha
KonHdeneparusita 3amuTa 3a
3/paBe, B KOSITO UjleHyBarT ra-
LMeHTCKY opraHy3atuy. Crio-
pes KoHdeepalysTa TpsioBa
Jla ce mpeMaxHe U TaBaHbT OT
2 XWJ1. JIB. HA OCUTYPUTETHHUS
Jl0X0[l, BbPXY KOWTO Ce Ib-
JKaT 37paBHU BHOCKU. Taka
OYaKBaHUTe MOCTHIIEHVsI 11ie
HaAXBBDPJAT AedHurura Ha
H3OK. IMauueHTckara op-
raHu3alusi OTHOBO TOMCKa
ronemusiT pe3epB Ha H30K B
BHE ot 400 xu1. /1. fa 6b7e
OTO/IOKMPaH, 3a Jia ce cTabu-
JIM3Upa 37ipaBeoria3BaHeTo.
CBemaaHa XeneBa

,,KP3 - Ilopt byprac” crpou
HOBO 3bPHOXPaHUHUILIE

[Jpy*ecTBOTO UMa
aMOMIIM03eH UHBEC-
TUL[MOHEH I/1aH 3a 23
mH. EUR

Tasu cegmuua ,,KP3 - Ilopr
Byprac” 3amouBa usrpaxza-
HeTO Ha HOBO XpaHW/MIlle
3d CbXpaHEHHe Ha HaCUITHU
TOBApU OT XpaHWTeseH Tpo-
n3xon. Ha mepBO Bpeme Tyk
1lle Ce CbXPaHsBaT PeJUMHO
3bpHEHU TOBapu. B pailoHa
Ha Byprac HsAma TepmuHan
3@ 3bPHEHU XPaHU U [IPyXKe-
CTBOTO Ce Ha/jsiBa 3HaUMTe/THa
YyacT OT M3HOCA M BHOCA Ha
MnineHuvlla, LapeBulid, eyeMrUK
Y COJ Jla MMHABaT OTTYK.

CvopvkeHuemo

IMpenBuzieHo e fa ObJAT U3rpa-
JIeHH CTIeLMa/TM3HUPaH CUI03eH
CK/aJ| OT 8 K/IeTKH, BCsiKa OT

Tenedonuure
yKa3are/u craBar
aKTya/IHU

TenehoHHUAT yKa3aren 1ie
ce aKTya/m3vpa Hail-MaJiko
BEIHB)K FOULLIHO, [IPeZBIDK-
[IaT TIPOMeHU B Hape/iba Ha
MuHUCTEPCTBOTO Ha TPaHC-
TI0pTa, UH(OPMALMIOHHUTe
TEXHOJIOTVH ¥ ChOOLIeHUS-
Ta. [locera M3MCKBaHeToO 3a
0OHOBSsIBaHe BCSIKA TO/IMHA
felre caMo 3a e/IeKTPOH-
HUsT POpMaT Ha yKa3zaTesisi.
C BbBe/leHaTa aKTya/Iu3aLys
TO I1Ie Ba)KH U 3a ITeYaTHUTE
cripaBoyHALM. B MoMeHTa
evHeH Tesie)OHEH yKa-
3aTes1 ChC CTAlMOHapHU U
MOOWTHM HOMepa Ce H3/laBa
ot BTK. Hapenbara pera-
MeHTHpa paborara ¢ 6asure
JJAHHU U TSXHOTO TIPEXBBP-
JIsIHe U 1o/13BaHe. l3mene-

KOUTO IIfe € C BMeCTUMOCT
5500 T, 1 enleBaTOpHa KyJ1a CbC
CbOTBETHUTE TPAHCIIOPTbOPU.
ITepBUAT eTarr OT CTpouUTes-
CTBOTO e U3rPaKaHeTo Ha /jBa
CU/103a C BMECTUMOCT OT 10
3000 T, kouTO Ije 3apaboTsT
Tipe3 cenrteMBpu. B Tax apy-
JKeCTBOTO I1je MHBecTHpa 1.5
MJIH. JIB. [71aBeH cTpouten e
BapHEHCKaTa ,,I paHCCTpon”,
a IOCTaBYMK Ha 000py/IBAHETO
e cTapo3aropckara ,,ArpoKoH-

2

cynt”.

MaaH

HoOBOTO XpaHWIHIIIE e YacT OT
TeHepaJIHus TU1aH 3a pasiivpe-
HUE U MOZIEpHU3alIUs Ha Crie-
LMa/TM3UPAHOTO B 00paboTKa
Ha HaCWITHU TOBapH JpyiKe-
ctBo. Criope[ r1aHa KeiioBara
CTeHa 11je Ob/ie yIB/DKeHa CbC
180 M, KaTo M0 TO3M HaUVH Liie
Ce yCBOU BO/JHA TEPUTOPUSI OT

HUSATa B 3aKOHA 3a e/IeKTPOH-
HUTe CHOOITIeHNs Haslarat v
axkTya/nM3alysiTa B U3UCKBa-
HUsITa 3a pabora c TennedoH-
HU HOMepa. TerlekoMyHVKa-
LMIOHHUTE KOMITaHUH TPsibBa
Jla IpefloCTaBsAT JaHHU Ha
OTiepaTopu, KOWTO MyO/IHKY-
Bar Tesle(pOHHH yKazarenu
WY TIpeJylarar CripaBOYHu
yoryru. Homepara ime crtaBar
MyO/IMYHA CaMO CJIe[l U3pUU-
HOTO ChIVIacKe Ha aboHaTHTe.
3a ITbpBHU ITbT Ce BBBEXK/A
TaKOBa /IOIb/IHUTE/HO YC/IO-
BH€ 3a 3alljUTa Ha TMYHUTE
JIaHHU.

P. AumuTposa | pari.bg

YE3 bearapust
U MOLLUTE
C HOB /I0T0BOP

UE3 Bwirapus v beirapcku
TIOLLY TIPerozymcaxa Joro-

16 468 kB. M. Taka KopabHuTe
MecTa 1je CTaHaT TP OT Mo
125 M. TIpoeKTsT e Ha CTOM-
HoCT okoso 23 muH. EUR.
HacTosiBame 3a mpomeHd B
3akoHa 3a MOPCKUTe IpOC-
TPaHCTBA, 3al1l0TO Cera TO HU
TI03BOJISIBA Jla CTPOMM CaMo B
CB/IPY’KH€ C IbprKaBara, a Hie
He CMe CbIVIACHU C TOBA, KO-
MeHTUpa 3a B. [lapu Becenvn
CrareB, U3ITbJTHATEIEH IPeK-
Top Ha ,,KP3 - ITopt Byprac”.
IpyxecTBoTO € coOCTBEHOCT
Ha ,,JIHpycTpyaneH XO/UHT
bwarapus” AJl - Codus, B
YMUTO aKTWBU e U Kopabo-
crpoutenHuiara bynspa.
3a TpUTe rOJUHH, OTKAaKTO
e 3arouHan pabora, TIOpTET e
peay3fpa ToBapoobopoT OT
1 MJIH. T - OCHOBHUTE TOBapu
ca CKparl 3a U3HOC U BHOC Ha
COJL.
EB2eHus J>kopgkeBa

BOpA CH 3a CHTPYJHUYECTBO
B 00/1aCTTa Ha THKACHPAHETO
Ha CyMHTe 32 M3pa3Xo/iBaHa
€JIeKTPOEHEPT s, KAKTO U 3a
ToZI00psiBaHe Ha 00C/Ty>KBaHe-
TO Ha OTpedUTe/UTe Ha e/lek-
TPOeHeprust Ha TEPUTOPUSTA
Ha 3anazgHa buirapus. Tapt-
HBOPCTBOTO HU C bu/rapcku
TIOLITM JIOMPHHECE 3a MOBHIIIA-
BaHe Ha KaueCTBOTO U Obp3u-
Harta Ha 0OC/TY>KBAHETO B Lis/ia
3anagHa buirapus, komen-
Tvpa 11 BaBepa, n3mbiHuTe-
JieH pypektop Ha YE3 Brira-
pusi. CbC CBTPYIHIUYECTBOTO
MeXxay ABete KoMmrnanuy YE3
TOATIOMAra MyO/IuHUTe Jpy-
JKeCTBa, KOeTo 03Hauaea, ue

Ce 3ara3Bar MHOTO pabOTHH
MeCTa U ce reyesisIT IIPUXOU
3a [TbpyKaBara, IOIb/THH TOM.
OT enekTpopasIpeie/UTe/THO-
TO [IPY’KECTBO CHOOIIIMXA, ue
ce 00CHX7Ia U HOB ChBMECTEH
TIPOEKT.

A. Yepkesosa | pari.bg

bb/rapma

ceMeHa 6e3

3emeleIMeTO HU TPsIOBa

714 e TPagULMOHHO,
CMSTaT COOCTBEHULIUTE
Ha 3eMeieicKa 3eMs

Bbarapus Moxe fa craHe
HeTeH BHocuTen Ha I'MO
ceMeHa, aK0 He paspelld
Hay4YHUTe OMNUTU C TpaH-
CreHHM pacTeHMs. 3a TOBa
npeaynpesud A-p JAuMUTBD
I>kunsiHoB oT Arpobuo-
uHcTuTyTa B Codhuist Masnko
C/le[, KaTo CTaHa $ICHO, 4e
EK e pa3peluuna otriexxa-
HETO Ha TPAHCTeHeH KapTod
Ha kommnaHusita BASF.

Tosa e nbpBata 'MO Kyn-
Typa OT 12 rofvHM Hacaw,
3a KOSITO bprokcen Baursa
HempoOvBaemMara CH 3alliu-
Ta Cpelly TPaHCTeHHUTe
pactenus. KaptodbsT 1ie
ce oTIeXJa 3a Qypakud U
VHJAYCTPpUaJHU Lie/lU, HO
He U 3a YoBelllKa XpaHa,
00sicun Ceetnia Hukosmosa,
med Ha ArponuHK. Bepo-
SITHO OT HEro I1je ce AobuBa
HUIIeCTe 3a XapTUeHaTa
VHJYCTpUSL.

MpozHo3u

B EC nipejcTou mbepasiu-
3auus 3a 'MO pacTenusra,
a Opnrapckara Hayka He e
TOATOTBEHA 3a TOBA, Kasa
xunsanos. Crnopep Hero,
aKo He ce paspellar Hayuy-
HHUTE OIIUTH B Ta3M ITOCOKa,
CTpaHara HHU Ije ce TIpeBbp-
He B HeTeH BHOCHTes Ha
I'MO cemeHa. bvarapckara
Hayka OyKBaJIHO e M3IyCHa-
Jla BJIaka, cJieJj KaTo Tpeju
TeT TOAVHY I1ap/IaMeHThT e
HaJI0KUJI MOPaTOPUYM BbP-

Xy u3ciesiBanusTa. Haii-mo-
IIOTO €, Ye POJHUTE YUeH!
ca MpeKbCHAIU BPH3KUTE
C OCTaHaJNTe CH KOJIETH U
cera IIje e MHOTO TPYZHO Jja
B/ISI3aT B CXEMaTa, 10 KOSITO
ce paboTw.

IDKUnHOB 00SICHU, ue B
CTpaHaTa Cca MPOBEX/aHU
U3CaeiBaHUS OT Kpas Ha
80-Te roJviHU U He e UMaJio
HUKakBa 3abpaHa 3a ToO-
Ba. Te ca mMpaBeHH B TACHA
BpPB3Ka C YUeHHUTe OT LSl
CBSIT, IOA0OHO Ha eKUITHATa
pabota. Mimario e Helrjo KaTo
pasmpefiesieHHe Ha TEPUTO-
pUHUTE IO OTHOILEHHE Ha
U3C/e/[BaHUSITA U TOTaJeH
B3arMeH 0OMeH He caMo Ha
vH(opMaLys, HO U Ha TIpo-
nOyktu. Korato OGbiarapckure
ysabopaTopuu cmupar jAa
paboTsT, BCHIUIHOCT W3JIU-
3aT OT Mpe’kaTa U cera He e
SICHO Kak IIfe yCTesT Jia ce
BKJIIOUAT OTHOBO CJie[| TeT
TOJWHY BBH OT Urpara.

TeHgeHUuu

Bbnpeku ue EC pomnycHa
TpaHCTeHHUS KapTod, ocC-
HOBHUTE TE€H/IEHLIUU B 00111~
HOCTTa ca riowmure 3a 'MO
pacTeHus Ja HamaJjsBar.
Cnopep, Mex/jyHapojHara
opraHu3salys 3a Ipusoxe-
HUe Ha OMOTeXHOJOTHUUTE
ISAAA npe3 2009 . B EC
3acetute oy ¢ I'MO ca
Hamanenu ¢ 12% crpsamo
2008 r. A T'epmanus ce e

OTKa3asa Hal'bJIHO Jla CaJu
TpaHcreHH B Kpas Ha 2008
r. Ha Crapuss KOHTHHeHT
I'MO otrnexpat Vcnanus,
Uexwusd, [loprtyranus, Py-
MbHUA, [Tomma, CrnoBakus.
[Tpe3 2008 r. mnougure ca
owmm 107 719 xa, a mpe3
2009 r. Te HamansiBatT Ha 94
750 xa. B ocrananara uact
OT cBeTa obaue Te3u Tepe-
HU Ce yBeju4aBar CcbC 7%.
I'MO otrnexpgar ApeH-
TuHa, bpasunus, KaHaga,
CAILl, Nnuaus, Kuraii, oT
crpanu ot Adpuka. OT-
[JIeXK/aT ce IIPeJUMHO COs,
LlapeBULa, NMamyk, panuia
u Jp.

Yucaa

[To pannu Ha ISAAA 3a-
ceTuTe TepeHU ca 2.7% oT
3eMe/ie/ICKaTa 3eMs Ha Il/1a-
HeTara, a 97% OT TepeHUTe
Ce M3M10/13BaT 32 KOHBEHLIU-
oHasiHO 3emefienve. Criopes,
aHa/M3aToOpUTe UHTEpechbT
Ha ¢epmepute KbM I'MO e
npeAn3BUKAH OT MO-HUCKU-
Te TIPOM3BO/CTBEHU pPa3Xxo-
[I¥l ¥ TIO-BHCOKHUTE 10OMBH.

PasxoguTe Ha pepmepuTe
B LIS/ CBSIT 3@ CeMeHa U TeX-
HoTakcu 3a 2009 r. Bb3/M3aT
Ha 10.5 mnpz. USD, a nipes
2008 r. Te ca 6unu 9 mapa.
USD.

CroifHOCTTa Ha Npou3Be-
JleHaTa IPOAYKLUs Bb3/M3a
Ha 130 mapa. USD, a uuc-
THUTe UKOHOMUUYECKHU 10131

bb/rapcku COpT KOHKypUpa
TpaHCreHHaTa COsl

XubpugbT e 1osyueH
6e3 u3KycTBeHO J00a-
BsIHE Ha TeHU

B OnutHara cTaHLus 110 CO-
sita B [TaB/iuKeHU Cb37az0xa
2 coeBH XubpH/ia, YCTORUN-
BU Ha eJUH OT Hall-CUTHUTE
npemnapary - "['roko3ar”, ¢
KOMTO Ce MPBCKaT reHHOMO-
Judunupanu pacreHus. C
TOBAa HAy4YHHTe PabOTHUIIM
ca Ha MbT Ja [OKaKaT, ue
I'MO umar anTepHaTHBa.

Cpewy 6onecmume

Tpera roguHa Hay4yeH KO-
JIEKTUB PaboTH MO YTBBp-
JK[lJaBaHeTO Ha HOBU I0-BU-
COKOIPO/IyKTHBHU COPTOBE,
yCTOWUYMBU Ha 6osecTu u
HenpusATenu. B xozna Ha u3-
C/le[jBaHUATA Ce YCTaHOBSI-

Ba, ye cjeJ, MpbCKaHe Ha
rosieTaTa Cpelly IjeBead
HOBOCB3/Ia/IeHUTe pacTeHust
oLle/isiBar.

XepouruasT "Tmoko3aT"
C ThProBCKO UMe "PayHabm"
e CU/JHO TOKCUYEH U Cjef
BHAaCsiHETO MY B IOYBaTa
YHUII[O)KaBa BCsSIKakKBa pac-
TUTETHOCT OCBeH COosl, KOSITO
e MogudUIpaHa.

Tosa faBa oBog, Ha Hayu-
HHTe PaDOTHULI 1A 3arOYHAT
1 naboparopuu ormuTH. Te ce
MpaBAT C pas3s/IMuYHU YTBELP-
JleHU ¥ KaHJUjaT-COpTOBe U
Hall-Beue ChC CeeKIIMOHHU
JIMHUH, KOUTO IIPEACTOU [a
ObJaT IPOyUBaHH, U3TUTAaHU
Y peflaJieHy B [ibp)KaBHara
coproBa komucus. Te ce
Ch37iaBarT ype3 eKcriepuMeH-
TajleH MyTareHe3uc, 1oJioBa
XUOpUAU3aLUsI U IPYTH ec-

TeCTBeHHU TexHosioruu. Taka
XUOpUABT e TonmyueH Oe3
U3KYCTBeHO [o00aBsiHe Ha
TeHHU.

Mo-manko xep6uuugu
UscneaBanusita Ha 8 BUZA
cosl jlocera ca Iokasaju,
ye JBe OT JIMHUMUTE MpOsi-
BaBaT Hag 50% wu3gpbxK-
JIMBOCT Cpely IpbCKaHe C
xepbunmga I'moko3ar. Ako
Y Tasu rofuHa XUOpUAUTE
TOKa)kaT CblijaTa yCTONYHU-
BOCT KaTo Ipe3 MpeJUILHNUTe
IBe, e ObJAT U3MpaTeH! 3a
TPUTOJMILIHO U3C/e[BaHe U
TecTBaHe B /Ibp)kaBHaTa Ko-
MUCHSI T10 COPTOM3MUTBaHe U
COPTONOAAbPIKaHe.

Cnen NOTBBpKZaBaHe Ha
pe3y/TaTyTe TaM MOorar Jja ce
MOSIBAT Ha Masapa.

EMunus lNyzo6a



» Bvazapus moXke ga cmaHe HemeH BHocumen Ha TMO cemeHa, ako He pa3zpewu Hay4yHU-
me onumu C mpaHCc2eHHU pacmeHus, npegynpegu g-p Jumumdbp LkunsHo8 om Azpobu-

ouHcmumyma 6 Codus

CHUMKA BOBMTOLLEEB

e BHaca MO
M3CneABaHMuA

3a depmepuTe ipe3 2008 T.
ca 9.2 mapg. USD.

Tpaguuus

KareropuuHo 3asBsiBame, ye
HalIWTe 4u/JieHOBe He ToA-
abpxxar 'MO, Hue cmdTa-
Me, Ue IIbTAT Ha E'b]IFElpI/IH
e Ha KOHBEHLIMOHA/JHOTO
3eMefienue.

Tosa 3asBu bopucnas
ITeTkoB, mpejcenaTen Ha
Bwarapckara aconuanus Ha
cobCTBeHUIIUTE Ha 3eme-
nencka 3ems (BAC3), B Ko-
SITO 4/IeHyBaT aKL[HOHEPHU
JIpy’KeCcTBa CbhC CrelyasaHa
WHBECTULIUOHHA Lea. Te
npuTekaBar 2.1 MJIH. JKa
3ems. IleTkoB f00aBu, ue
MO3WLUSATA Ha e[JUH OT TeX-
HUTe wieHoBe - CBeToC/aB
boxunos, He e MO3ULYS Ha
acouauusTa.

Mocoka

Cropez; TAX CTpaHaTa IIje
crievesii MHOTO TIOBeUe, ako
3a/I0)KM Ha KOHBEHI[MOHA/I-
HOTO 3eMe[enve. IIpuunHa-
Ta e, Ye MKOHOMHYECKHUSAT
edekt ot ymorpebaTa Ha
I'MO e U3K/IHOUUTETHO He-
sICeH W He/l0Ka3aH, 3aToBa
Te MPUBETCTBAT MOPAaTOPH-
yMa BBPXY TpaHCTeHUTe.
ITeTtkoB g06aBu, ue 'MO
KyJITYpUTEe Ca IOAXOSIIN
3a pa3BUBaIIUTe ce U beHU
CTpaHu, fAoKaTo B bearapus
npobyseMbT C XpaHara He
e CTOsIT U eflBa JIM HSKOTa
Iie CTOH.

Criope, Hero TpsibBa Ja
Cce UHBECTHpPA B KOHBEHIIU-
OHAJTHOTO W OWOJIOTUYHO-
TO 3emezienne, ocobeHo B
TJIAHUHCKUTEe paroHu. ITo-
CcoKaTa e B CbOPB)KEHHS 3a
XHUAPOMeMopaLys U I0ITy-
JIIpU3upaHe Ha 6b/rapcKu-
Te 3eMe/Ie/ICKA MPOJYKTH.

CB8emnaaHna TpudoHoBcka

CTpaHara e rpaBu/ia OITUTH C
LlapeBHiia BbPXY 12 Xu1. XeKrapa

» 82 npoueHma om 6bAzapume ca npomuB omanaexkgaHe-

mo Ha FTMO 8 cmpaHama CHVIMKA MAPVHA AHTE/IOBA

Briarapusi e mpaBuia ONMUTU
¢ 'MO kyntypu [j0 BpeMeTo
Ha 3abpanara npe3 2005 r.
HaHHu Ha Acoruanysara Ha
3eMe/ieJICKUTe [IPOU3BOJUTE-
JIM COYaT, ue ca MpaBeH! M1~
POKU T0JIeBU OIUTH C T.Hap.
RR napesuiia npe3 1999 - 12
XWJI. XeKTapa, ripe3 2000 - 19
XW/. XeKTapa, u mpe3 2001 .
- 6400 xekTapa.

Hsma faHHM KakBo ce e ciy-
YWJIO C Te3U TJIOLLU U KaK TOBa
ce e 0Tpasu/o Ha CbCeJHUTe
Ky/nTypu. BbB BeKoTBpHOB-
cko ca otriexkaaau I'MO kap-
Todu Cyrieprop, yCTOWUHBU
Ha Kosiopazcku Gpbmbap. Te
ca OWTM MHOTO T10-y CTOHUUBH
Y 37IpaBU OT OOMKHOBEHHTE
pacTeHus, HO BKYCBT U Xpa-
HUTEe/THUTE UM KauecTBa Osixa
He3a/l0BOJIMTe/IHY, pa3Kas3Ba
Mapun CyBaH[KUEB - CTO-

TIAHUHBT, KOUTO € OTI/IeXKIa
pacTeHusTa.

B Boarapus I'MO e B yno-
Tpeba oTHaBHa, Kasa [DKu-
nsHOB. MHCymuesT e MO,
Masita 3a Gupa, TOUYTH BCUY-
Kara IpoM3Be/ieHa Cosl B CBeTa
cejo e I'MO. Tosa ca Bce
reHHOMOAWGUIIMPAHU Opra-
HU3MH, KOUTO Ce W3MO0JI3BaT
OT YOBeKa ¥ Ha HUKOIO B bbi1-
rapus TOBa He My IIpaBU BIIe-
Yat/ieHye, J0KaTo 3a PaCTeHU-
siTa BCUUKW HazlaBaT BOW. A3
CMsITaM, ue HauCTHHA TpsibBa
Jla IMa KOHTPOJT ITPY OTTUTHTE
¢ I'MO, kouto [gbprkaBaTa
TpsibBa [ja rapaHTHpa.

Bcuuko Tpsibea fa ce us-
BBpIIIBA NPH IThJIHA [TPO3pay-
HOCT Y TOraBa rojisiMa 4act
OT CTpaxXoOBeTe Ha XOpara Iie
oTmafiHaT, yoeneH e JDKu-
JITHOB.

YeTBbpTbK 4 MapT 2010 pari.bg
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3azy6ume Ha Boga

2 MyH. Ky0. meTpa ca
3arybure mipe3 2009 .

"Codwuiicka Boma" A/ 11ie UH-
Bectupa 50.74 MJIH. JIB. IIpe3
Ta3u roguHa, cbobum [o-
6pomup CUMHIUHEB, TUDEK-
Top KamuranoBu [gerHOCTH
B JIpY’KeCTBOTO. 22 MJH. JIB.
1rie OBb/IaT OCUTYPEHH OT 3aeM
or EBponefickara 6aHKa 3a
Bb3CTAHOBSIBAHE W Pa3BUTHE
u 28.74 myH. /B. OT cobcTBe-
HUTe npuxogy. Hait-ronemure
B/IO’KeHU I1le Ob/1aT Harpage-

BoaocHabaaBaHe

06wwo

HMU 3a BOJjoCHaO/siBaHe - 18.18
MJIH. JIB., X 32 KaHa/JIu3aLusi
omie 630 18.1 muH. /B, 3a
BOJOMEPHU U CTPafIHA OTKJIO-
HEeHUst ca TIPeJIBUJIEHN 5 MITH.
JIB., @ 3a MPEYKCTBaHe Ha TH-
TelHU U OTMafbUHU BOAU -
61130 4.8 M/TH. JIB.

[AvnzoBe

Okono 50 MJH. 7IB. ca He-
cbOpaHuTe B3eMaHus1 Ha "'Co-
¢uiicka Boga", Mpu3Haxa oT
Ipy>XecTBOTO. B GapoBckuTe
kBaptanu [paraneBuy, bos-
Ha 1 CMMeOHOBO, KakKTO U B
DOMCKHUTe KBapTald 3afb-
JKeHHsiTa OWIM TI0-TOJIeMH,
HO OT KOMIIaHHWATA He yTOU-
HUXa KOJKO TouHO. Chbu-
paemoctTta HM mipe3 2009 .
e 92%. Ilpe3 nocnegHure 2
TOAVHM 1ieHaTa Ha Bojara
Ce yBe/MuaBa, HO BBIIPEKU
TOBa ChOMpPaeMOCTTa HU He
ce e OHWKWA, 06sichu Cra-
HucnaB CraHeB, JUPEKTOD

bl AT TRV Sl 34 LARRGT
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HHUCKA LIEHA
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6000 HACENTEHH MECTA
BCHYKH K¥YPHEPCKH YCITYTH

A0 BCAKA TOYKA HA
EBIITAPHA

"Codmuricka Boga" Al mie
vHBecTrpa 50.7 MJIH. JIB.

» CmaHucAaB CmaHeB (BAa680), lo6pomup Cumug4ued u
Mapus JolivuHoBa o6ewaxa gpykecmBomo ga Hamanu

CHUMKA BOBUTOLLIEB

"Ekcrinoarauuun” B "Codwuii-
cka Boga". Toll mMpuMOMHY,
Yye OT siHyapu Ta3u TOAWHA
evH KyOHMK Bogia cTpyBa 1.28
JB. 6e3 J1C.

HeomuemeHu

Okos1o 2 MJTH. Ky0. MeTpa Bojia
ca 3arybure rpe3 2009 r. 3aro-
Ba ot "Codwuticka Boza" 11ie ce
OIMUTAT /Ia HAMAJIAT KpaxkbuTe
Ha BOJla. BbB BUWI-HUTe 30HU
Kpaii CTO/TMI[aTa MaCOBO KBIIIV-
Te OW/TM CBBP3aHN HE3aKOHHO C
BOZIOIPOBO/IA ¥ NO/13BaJTH BOJA,
6e3 ga riarmar. JpyrusT mpo-

NHBecTUL MK NO KaTeropum npes 2009 n 2010 r., B /iesa

2009T.
2010r.

20400000
5 18180 000
IpeyncTBaHe Ha NUTENHM BOAV
3550000
880 000
KaHanuzaums
12900 000
18 070 000
TpeyncTBaHe Ha 0TNajib4HM BOAY
7500 000
3900000
Crpajiiin OTKNOHEHNS, BOZIOMEpU
5600000
5000000
ObCNyXBAHE HA KNMEHTH, ApYTY
470 000
4700000

I ——— 52 420 000

50740 000
W3TouHmk: Copuitcka Bopa AL

6r1iem e, ue eaiHa Kbila uma 2-3
CrpaJiHU OTK/IOHEHUSs], CBbp3a-
HU C BOJIOIIPOBO/@, KaTo Camo
Ha e/]HO OT TsIX MMa BOZIOMep,
00siCHMXa OT JIPyKeCTBOTO.
AKO TIpEKBCHEM €[HO OT OT-
KJIOHEeHUsITa, BeJiHara Jipyrazie
Ce IpaBU HOBO, OIUIaKaxa ce OT
"Codwmiicka Boga". OcBeH ToBa
Y MHOTO OT JKMBeelLUTe B arap-
TaMeHTH B rojieMu O/I0KOBe
HSIMa/I1 K/IMEHTCKU HoMepa U
CBIIIO He I/1allia/iv 3a BoJa.

ABapuu

[Iponerra 1 eceHra ca IvKo-
BUTe Ce30HU 3a aBapuu, Karo
TOraBa Ha JleH CTaBaT MeX[y
100 u 120. IIpe3 3umara Te
ca okosio 40 JHeBHO, 0bsICHU
CranucsaB Cranes. B [lpara-
JIEBLIY HAJIATAHETO € HaMaJIeHo
Y aBapunTe OWIM HaMasenu
MeT ITbTU. 3a Jla UMa [0-Majiko

TEYOBe, U B [IpyTU KBAapTa/Id
e ce HaMaJIi HaJIAraHeTo.
Kpacumupa flHeBa
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10 HOBWHU CBAT

CobKkpaleHusira B

CALIII Hay-Ma/IKo
ot 2006 r.

Camo 20 xu1. paboTHHLIH €
CBKpaTH/T YaCTHUSIT CEKTOP
B CAIIl nipe3 deBpyapw,
TOKa3BaT JJAHHWTE Ha aHa-
Jr3atopuTe OoT Automatic
Data Processing. Tosa e
Hal-HUCKUSIT Opoli yBOJI-
Henust ot 2006 . HacaMm,
e Wall Street Journal.
OuakBaHusITa Ha aHaJU-
3atopuTe Osixa 3a 50 XU/l
CbKpall|eHus] [1pe3 MUHaIIsI
MecelL|. BeIipeky nosnoxu-
TenHata HOBMHa ADP 3aBu-
1111 TIPe/IBAPUTETHO 00siBe-
HUTe ]aHHU 3a Pa3BUTUETO
Ha 6e3paboTuiiaTa rpe3s
siHyapu. Criope[; Kopury-
paHaTa CTaTUCTHKA 1pe3
ITbPBUSI Mecel] Ha ro/liHaTa
B CAIII ca 6um chKpare-
HM 60 xu/1. paboTHU MeCTa,
BMeCTO 22 XW/. TI0 TbPBO-
HauayHy fjaHHu. [Ipoyu-
BaHETO Ha aHa/IM3aTopUTe
o0OxBallja caMo paborelrure
B UaCTHHSI CEKTOP, a 0pH-
L[{a/THaTa CTaTUCTHKA 3a
6e3paboTHIiaTa OTBb] OKe-
aHa I1pe3 MUHa/Ius Mecel]
1ie 6b/ie 06sIBEHA B METHK.
IporHo3uTe ca, ye 6posAT
Ha He3aetute B CAIIl npe3
ITHPBYS Mecel] Ha ro1Ha-
Ta ce e yBeJMYMI C 75 XUl
ayum cnep easa 20 xust.
CBbKpalL|eHHsI TIpe3 siHyapH.
OuakBaHuATa Ca, ye be3-
paboruiiara B CAII] e

oTyeTe sieK pbeT 10 9.8% 3a
MUHas Mecel] cieff 9.7%
3a sHyapHu.

ABTOnasapeT
C PBCT Npe3
(eBpyapu

Bcuuky BOJeIy rpor3Bo-
JIUTe/ Ha aBTOMOOM/TH C
H3KIoyeHue Ha Toyota oTue-
TOXa PBCT Ha MpoJAKOUTe U
ripe3 eBpyapy, rvrie AFP.
IMpogaxbriTe Ha SITOHCKaTa
KOMITaHus ca ce cBWM ¢ 9%
TIpe3 MHUHAJIVSL Mecel], /JoKa-
1o Ford, GM, Nissan, Honda
1 Hyundai ce noxBanixa

¢ mBy1LM(peHr PhCTOBe 3a
Hali-KpaTKusi Mecel] Ha rofu-
Harta. Bazara 3a cpaBHeHue
obaue CBIIo e HUCKA - (eB-
pyapu 2009 r. Gerire euiH

OT Hali-Te)XKKHTe MeCeL 3a
VHJYCTpYSITa TIpe3 MHHa-
nara roguHa. Cpep, ipyrure
TIeve/TUBILM KOMITAHUH B CEK-
TOpa ce Hapeauxa owle Kia
Motors 1 Subaru. [lopu u
Chrysler Group oTuete nozo-
OpeHwe Ha pe3y/TaThTe CH.
Toyota obaue Geriie prHy-
JleHa [ja CIipe OT Ipojaxoa

8 oT Hall-ony/sIpHATE CU
MOZIe/Ii B Kpas Ha sHyapUy.
Ipe3 nocieHara ceMuUIIa
Ha MUHAJIAS1 Mecel] MeHU-
IPKbDUTE HA KOMITAHUSTA
TpsibBallle Ja OTTOBapsIT Ha
BBIPOCHTE Ha aMePHKAHCKHS
Kourpec 3apazu npobiiemure
CBhC CUTYPHOCTTA Ha aBTOMO-
bumiTe CH.

YKpariHa oCTaHa
0e3 IpaBUTE/ICTBO

55\

» Cneg 3a2zy6ama Ha npe3ugeHmckume uz6opu lOaus Tu-

Mowenko 6ewe npuHygeHa ga ce ommezAu U om npemuep-

ckus nocm

[TapsiameHTBT I1aCyBa
BOT Ha HeZloBepue Ha
KabuHeta Ha FOms
TumoriieHKoO

YkpaiiHa ocraHa Ge3 rpaBu-
TeJICTBO, CJIe[] KaTo Map/iameH-
TBT 0ZI0OpH BOTa Ha HeJj0Be-
pue KbM KabuHeta Ha FOnmust
TumoreHko. [enyrature oT
BopxoBHara Pasa nogkpernu-
Xa BOTa CchC 243 rnaca ,,3a”,
WM CbC 17 Hasl HeOOXOAUMHU-
Te 226 r71aca 3a OTCTpaHsIBaHe
Ha ITPaBUTEJICTBOTO.

Koaauyus

IIpeny rnacysaHeTo Inpemue-
psT FOmust TumoliieHKo 06si-
BY, ue lje Mojajie 0CTaBKa
Be/Hara, ako Objie cBajneHa
OT Bract. Borbr polife neH
CJlef; KaTo ce pasmajiHa yripa-
B/IsIBall{aTa KOasMLysL, yacT OT
KosITO 6s1Xa BIoKbT Ha FOmust
Tumortenko 1 Haitia YkpaiiHa
- HapopgHa cwnporusa. [le-

IyTaTuTe OT JBeTe (ppakivu
CBIL[O [VIaCyBaxa MPOTHB Ipa-
BUTEJICTBOTO.

Taka TumolueHko Oere
CBaJieHa TIPUHYAUTEHO OT
BJIaCT, C/1efi KaTo OTKasa Ja
nofiaZie OCTaBKa CJief| 3ary-
6ara cu Ha Tpe3uJeHTCKUTEe
1300pH B cTpaHara. ITo 3akoH
Ts1 TPsiOBa /la OCTaHe NpeMu-
ep [0 u3bupaHeTO Ha HEWH
HacJIeIHUK, HO TOBa Hali-Be-
POSITHO HsIMA /la Ce CIIy4H.

Ka6uHem
HoBou36paHusT Mpe3uieHT
Ha YkpaiiHa Bukrop fnHy-
KOBWY U HeroBara [laptus
Ha peruoHurte obsiBuXa, ue
ca rotoBu ja chopmupar
yrpas/siBallja KoaJulys A0
HSIKOJIKO IHU. JloCKOpoOILIHaTa
oro3ulusa pasmnosara ¢ 30
JTHU Jla copMHpa HOBO MHO-
3UHCTBO, @ aKO TOBa He CTaHe,
Ykpatina 1je 6b/1e U3rpaBeHa
T1IpeJl HOBU IapsiaMeHTapHU
nsbopu.

I'bpLMA OTHOBO

3d4TErHad KOJIdaHUTE

» Fpvukusm npemuep MNeopzuoc ManaHgpey 06s6u, Ye e 20moB ga noeme Bcuuku HezamuBu, Ho e peweH ga 3akbpnu
¢puHaHcoBomo nonodkeHue Ha cmpaHama cu

I IpaBUTE/ICTBOTO YBe-
maun JI1C no 21%,
opsiza OoOHycuUTe 3a Ibp-
JKaBHUTE CITY>KUTeJTN

I'pBLKOTO MpaBUTENICTBO
00sIBU OI11e TIO-CTPOTH Mep-
KU, 3a J]a CbKpaTH OHofKeT-
HUs1 gedbunut c oie 4.8
mipz. EUR u ga ce xapeca
Ha EBporielickata KOMUCHS,
MeXAyHapoAHUsS BalyTeH
donA 1 hrUHAHCOBUTE Ta3a-
pu. duHaHCOBUST MUHUCTBD
Ha ctpaHara ['eopruoc Ila-
MaKOHCTaHTUHY Ipe/iCTaBU
TpeTHU TaKeT 3a Opsi3BaHe Ha
pa3xofuTe U yBejduyaBaHe
Ha MPUXOAUTE 3a TPETHU IIbT,
OTKaKTO TPaBUTEJICTBOTO
JloliJie Ha B/IACT 1pe3 OKTOM-
BpU. LlenTa e HamasnsiBaHe Ha
Jyrikara B 6ro/pkera 10 8.7%
ot BBII g0 kpasi Ha roguHa-
Ta. [Ipe3 MuHanara roguHa
ATtnHa oTuere OO/KeTeH
nedunmr ot 12.7% ot BBII,
KOEeTO e Hali-BUCOKaTa CTOU-
HOCT B eBpo3oHara. IIpe3
cezBaiiaTa ceqmuiia obaue
I'bprus 1je TpsiOBa OTHOBO
Ja ce o0bpHe KbM (pyHAH-
COBUTe TIa3apy, 3a Jia Habe-

» MAPg. EUR ca gbprkaBHu-
me 3agb/iokeHus Ha Mbpuus

pe okosio 10 mnpg. EUR, c
KOUTO Jla NOKpHe JbJroBe C
MaTypUTeT Tpe3 anpuJl.

MNaaHoBe

Mepkure, 06siBenu ot [Tamna-
KOHCTaHTHHY, Tpsi0Ba Jja yBe-
JI4ar MpoxXo/iuTe B Xa3Hara
U Jla CbKpAaTAT pasxojuTe, C
KOeTO Jja ce HaMaJly JiyTiKara
B OrofkeTa, KoMeHTHpa Ila-
TIaKOHCTaHTUHY. Ilo AymMuTe
My ATHHa e criasujia TOUHO
TIPENIOPBKUTE Ha Jlesleraly-
ute Ha MB® u EK, kxouto
roceTuxa CTpaHaTa Nnpenu
cegmuLia.

B mnyaHoBeTe Ha IpaBu-
TeJICTBOTO B/M3a yBejauya-
BaHe Ha [I/1C ¢ 2 npoLjeHTH!
nyHkTa 710 21%. [Ibp>kaBara
IJIaHUpa PBbCT Y Ha OCTaHa-
JIUTe aHbLY, HO JleTaliuTe
10 IJlaHa BCe Ollje He ca
006siBeHw. [TarakOHCTaHTHHY
YBe/IMYX U aKL[U3UTe BbPXY
ropuBara, ajkoxoja W Lu-
rapuTe 3a BTOpY ITbT IIpe3
nocaegHUTe 2 Mecela.

Cpep, ipyrure MepKu, KO-
uto npejswkaa IlanakoH-
CTaHTHHY, Ca 3aMpassiBaHe
Ha TMeHCuruTe U ApaCTUYHO
HaMmassiBaHe Ha OOHycuTe,
KOMTO [BbP)KaBHUTE CIIYXKH-
Tenu nosny4vasar 3a Kosepna,

Benukznen u fpyru rone-
MU nipasHuLy, ¢ 30%. Te3u
JIeMCTBUS Ha KabrHeTa Hak-
BEpOSITHO lie Ipeju3BUKaT
HOBa BbJIHA Ha HEJJOBOJICTBO
B I'bpLiusi, KOSITO Mpesu cefi-
Mmuija Oeie OJI0OKMpaHa OT
24-yacoBa CTauka Ha Abp-
JKaBHUTE CITY>KUTEJIH.

Edekm

l'oToBM CMe fja TOeMeM OTro-
BOPHOCT Y BCUYKH HeraTvBH,
HO Ja cnacuMm I'spuus ot
KaracTpoda, 3asBU B OTrO-
BOp Ha HEJ0BOJICTBOTO Ha
TpaKJaHUTe TpeMUepbT Ha
crpaHara ['eopruoc Ilaman-
Zapey. Jlopu 1 no BpeMe Ha
3ace/JaHMeTO Ha MUHHUCTEp-
CKHS CbBeT BUepa CTOTULIU
I'bpPLM NpOTeCTHpaxa cpe-
L[y TUIaHWpaHUTe ChbKpallje-
Hyus. Berpeku fpacTuuHuTe
MepKH, KOWTO TpejrnpuemMa
KaOWHEeTHT, PEUTUHI'BT HA
ofnobpenve Ha IlamaHzapey
octaBa HaZ, 50%, moka3Bar
rocjaeJHUTe COLMO/IOrrYe-

IIporecTn

3amn/jiaxa oT HOBa
0/10Ka/ia Ter’e
Ha cTpaHaTa

» HoBume mepku, 065-
BeHu om kabuHema Ha
ManaHgpey, moXe ga
goBegam go HoBa 6noka-
ga Ha Mpuus, npegynpex-
gaBam aHaAuzamopu.

» 3ampa3sBaHemo Ha neH-
cuume u opsizBaHemo Ha

CK{ IIPOyYBaHusl.

Henocpegcreeno mnpepu
BUepalllHOTO 3aceflaHue Ha
KabuHeTa mpeMuepsT 00si-
BHY, ue ['bpLius oTBapsd HOBa
I71aBa B pa3BUTHETO cU. [JHec
HUe MOJIUM 3a ChAENCTBUE
Tpak[aHUTe 1 Hall-Beue bp-
JKaBHUTE CJTy>KUTeJTH, KOUTO
1ie TpsIOBa /la ce TIPUMHPSIT
C TIO-HUCKOTO CH 3aIlialjaHe.
Bbrnpeku MHOXeCTBOTO Mpo-
6/1eMH U ,,©)KeJHEBHOTO OT-
BapsiHe Ha HOBH [IYTIKU B 6t0-
keTa” ¢anuThbT Ha ATHHA
e ,JlalleyeH KOIlIMapeH clie-
Hapuii”, 06sBu IlanaHgpey.
YTpe Toil IbTYBa 3a bepnuH,
KB/IeTO 11je Ce CpeLHe C rep-
MaHCKUS KaHLyjiep AHresna
Mepken. Ta ucka ga BUIU
JloKa3zareJjiCTBa, ue ATHUHaA
npaBu He0o6XOAMMOTO, 3a
Jla CbKpaTu 3aJb/DKeHUsTa
cy, TpeAy Ja mpearpueme
KakBUTO U Jia OMI0 MepKH
3a QUHAHCOBO MOAIOMaraHe
Ha Haif-cslabaTa 4sieHKa Ha
eBpO30Hara.

60Hycume 3a gbpkaBHu-
me caykumenu Hal-8epo-
AmMHo we npegu3Buka
2HeBa um u we goBege go
HoBu MacoBu npomecmu.
» Mpegu cegmuua Hau-
20neMusim cuHgukam Ha
gop>kaBHume pabomHuuu
8 cmpaHama B8v3ponma
cpeluy ozpaHuyaBaHemo
Ha 3annawiaHemo, koemo
goBege ocBeH go 6nokaga
Ha cmpaHama u go mMaco-
Bu cHABCHUU C NOAUUU-
ama.
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Another option offered for
state-to-biz debt payments

As much as BGN 1bn
can come from listing
energy companies on
stock exchange

Part of the fiscal reserve can
be used by the state for pay-
ment of debts to companies
and then replenished by re-
ceipts from accelerated priva-
tisation of assets through the
stock exchange. That is one
of the options proposed by the
Bulgarian Industrial Capital
Association (BICA) and the
Bulgarian Stock Exchange
itself. We will send an official
letter to prime minister Boyko
Borisov and finance minister
Simeon Dyankov with a list
of assets to be offered for
sale, BICA chairman Vasil
Velev told the Pari daily.

Sell-off

The proposal concerns mainly
packages of 25 or 30% in the
state-owned energy compa-
nies like Bulgargaz, Maritsa
Iztok 2 thermal power plant,
Maritsa Iztok Mines, National
Electric Company, Kozloduy
nuclear power plant. We will
also attach a list of the coun-
tries where the state holds
30 to 60% in such energy
companies, Velev added. Ac-
cording to experts, stakes in
these companies can be easily
sold by this year’s end. The
expected revenue is estimated
at some BGN 1 billion. As
much has been budgeted by
the government from the sale
of other state assets.

The receipts will recoup
the fiscal reserve funds used
for payments to companies,
BICA said. Offering shares
in state-owned companies on
the stock exchange will make
them more transparent and
improve their management; it
will also encourage stock-ex-
change trade, attract portfolio
investors and enhance the
whole investment environ-
ment, Velev pointed out.

» Even finance minister Simeon Dyankov gave up his plans to balance the public purse

in 2010

Debate

The state’s huge debts to
private companies, which
exceed BGN 2 billion, render
all other anti-crisis measures
pointless. Even the finance
minister has abandoned his
plans to pursue a balanced
budget in 2010, because of
the overwhelming size of
intercompany debts.

Besides speeding up pri-
vatisation and using fiscal
reserve money, the state has
a third option, too: issuing
debt or borrowing funds from
international financial insti-
tutions. That can secure be-
tween BGN 300 million and
BGN 1 billion.

Debt

Providing fresh resource by
increasing Bulgaria’s external
debt is the better option than

Slump in profits

Listed companies prefer
to retain earnings
in times of crisis

The global economic crisis
that hit Bulgaria in 2009 will
eat away the dividends paid
by the listed companies. That
emerged from Pari daily’s
analysis of the consolidated
reports of BG40 index hold-
ing companies. With the only
exception of Chimimport, the
profit of all other firms slumped
53 to 83% year on year. That
means the dividends, in case
they are paid, will drop by the
same percentage.

Policy

The companies will stick to
their dividend policy no mat-
ter whether the profit was
paid out or capitalised in

the past. Stara Planina Hold
has always paid dividends,
company’s executive direc-
tor Vasil Velev said. It is
too early to say if there are
reasons to change that prac-
tice. The holding has always
allowed the general share-
holders’ meeting to make the
decisions. Other companies,
however, prefer to reinvest
the profit over the years. In-
dustrial Holding Bulgaria last
paid dividends in 1998. The
profit since then has been

» percent is the minimum
year-on-year drop in profit
booked by holdings in 2009,
except for Chimimport

using the fiscal reserve, ex
finance minister Lyubomir
Datsov said. Firstly, Bulgar-
ia’s foreign debt is small:
15% of GDP, well below
the 60-percent ceiling set for
eurozone entry. Secondly,
reducing the reserve can be a
bad sign for foreign investors.
The fiscal reserve cannot fall
below BGN 6 billion. At the
end of January it amounted to
BGN 7.379 billion.

As early as last year the
National Movement for Sta-
bility and Prosperity insisted
that the government should
borrow money from the In-
ternational Monetary Fund
(IMF), Datsov recalled. That
would have encouraged the
reforms in the troubled sec-
tors, because the IMF gives
loans in exchange for struc-
tural changes, he added.

PHOTO EMILIA KOSTADINOVA

The Confederation of Em-
ployers and Industrialists in
Bulgaria also suggested a
loan from the IMF. The now
ruling party GERB proposed
the same option as an anti-
crisis measure during its elec-
tion campaign.

Spending

The refusal of the state to
pay its debts to companies
costs the economy nearly
1% growth, economists said.
That in turn entails the lay-off
of 30,000 to 35,000 workers.
GERB’s government made
the big mistake to become
the biggest debtor for the
sake of a balanced budget in
2009, ex vice premier Niko-
lay Vasilev pointed out. Ac-
cording to some economists
public spending can be cut
further.

kills dividends

retained, the holding’s Bo-
gomila Hristova the holding
said. Such companies prefer
to capitalise the profit and
keep it as a buffer.

Return

Despite the low profits, it may
turn out that dividend return
on shares has increased, due
to the severe slump in the
issuer’s market capitalisa-
tion. The return of a number
of companies this year may
be on the same level, if not

» percent of the issue price
of Chimimport's privileged
shares is guaranteed as a
dividend

higher, as the return in past
years, Petko Valkov, execu-
tive director of BenchMark
Asset Management, com-
mented.

Performance
Chimimport is the only com-
pany that will pay dividends
for sure. The holding raised
its capital in the summer of
2009 by issuing some 90
million privileged shares,
which guarantee an annual
dividend equal to 9% of the
issue price. Calculations
show that the guaranteed
dividends amount to BGN
17.796 million. Two of the
holding companies booked
a consolidated loss in 2009:
Synergon Holding and Do-
verie United Holding with
BGN 4.75 million and BGN
1.8 million respectively.

Energy

European funding
becomes a must
for Belene NPP

The construction of Belene
nuclear power plant (NPP)
will only continue if Euro-
pean funding is found for it.
Sofia will agree all its actions
on the project with Brus-
sels, it emerged after a meet-
ing between prime minister
Boyko Borisov and European
commissioner for energy
Gunther Oettinger, who was
in Sofia for the Black Sea
Energy Conference. Com-
menting on Russia’s proposal
for a EUR 2 billion loan for
the plant, Borisov said that
construction works can-

not continue with Russian
financing only. It was not
immediately clear if Bulgaria
will decline Russia’s pro-
posal. The government has to
give its reply to Moscow by
the end of March. Oettinger
promised that Brussels will
help seek a private investor.
His assistance will be on an
operative level, though that is
not his job, energy minister
Traycho Traykov said.

Labour
Collective
agreements to
apply to sectors

Mining and brewing will

be the next industries where
the provisions of collec-

tive bargaining will apply to
the whole sector, minister of
labour and social policy Totyu
Mladenov said. A week ago
he issued the first such order
in the water supply and sew-
erage sector. The minister’s
order makes the clauses in a
collective agreement manda-
tory for all companies in the
branch and not only for those
that have signed the docu-
ment. In that way all workers
in a given sector get the same
minimal wage, equal night
shift payment, additional holi-
days etc. The possibility has
been part of the Labour Code
for ten years but no minister
has dared introduce it so far,
as employers’ organisations
are split on the matter. At pres-
ent, over 70 sectors in Bul-
garia have signed collective
agreements.

Plan

Sofiyska Voda to
invest BGN 50.7m
in 2010

Sofiyska Voda will invest
BGN 50.74 million in 2010,
capital works director Dobro-
mir Simidchiev said. The
European Bank for Recon-
struction and Development
will provide BGN 22 mil-
lion and the rest will be own
financing. The funds will

be used mainly in the water
supply network (BGN 18.18
million) and sewerage (BGN
18.1 million). At the same
time the company said that
its outstanding receivables
amount to some BGN 50
million. Despite the rising
price of water over the last

two years, collection of pay-
ments has not decreased and
stood at 92% in 2009. Water
losses amounted to 2 million
cu. m last year. One of the
company’s goals is to reduce
losses and water thefts.

Finance

BNB refutes cash
outflow to foreign
banks

There is no cash outflow
from Bulgaria, the Bulgar-
ian National Bank (BNB)
told the Pari daily. One of the
ideas of EU membership is
the free movement of capi-
tal. Greek banks in Bulgaria
have some EUR 8 billion net
debts to their parent banks.
However, that does not mean
that the parent banks are
drawing deposits from Bul-
garia, as the attracted funds
have been lent to borrowers,
the BNB pointed out. Earlier
this week finance minister
Simeon Dyankov said that
capital coming from indi-
viduals’ deposits is flowing
out of Bulgaria and the BNB
needs to take special mea-
sures to prevent that. It is a
cause of concern that a third
of the deposits in Bulgaria are
held with Greek banks, which
account for 20% of the credit
market, he underscored.

BSE
Two stocks pump

turnover up to
BGN 6m

Zarneni Hrani and Balkan
and Sea Properties REIT
were the best trading compa-
nies on the Bulgarian Stock
Exchange (BSE) on Tuesday.
A total of 4,945,807 shares
in the agricultural firm and
213,000 shares in the real
estate fund changed hands,
helping total turnover reach
BGN 6.167 million. All

BSE indexes finished with a
slump. BGTR30 of the best
performers in total return lost
0.65% of its value to 325.67
points. BGREIT declined
0.61% to 44.09 points. The
blue-chip Sofix went down
0.57% and closed at 422.88
points. BG40 of the most
traded stocks finished at
117.33 points, down 0.35%.

Derivatives
Enemona
warrants up 28%
at debut session

The price of Enemona’s war-
rants rose 27.7% on the first
day of trade. The derivative
instrument of the engineer-
ing company closed at BGN
0.858, compared with BGIN
0.672 paid per warrant. The
securities were subscribed at
an issue value of BGN 0.17.
Added to this is price of two
rights necessary to subscribe
one warrant. The rights were
auctioned at BGN 0.251
apiece. Investors closed 69
deals, transferring 68,262
warrants. Enemona’s issue
is the first derivative instru-
ment offered for trade on the
Bulgarian Stock Exchange.
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BapaHTtuTe Ha EHemMOHa
IMOCKBbITHaxXa € 28%

» Npokonu NMpokonueB (BgscHo) u UnauaH CkapnamoB gagoxa cmapm Ha mbpz2oBusima c

HoBume kHuwka Ha EHeMOHa

B 69 cpenku MuHaxa
68 262 y10Ta OT MBEPBUS
JlepyBaTUBEeH UHCTPY-
MeHT Ha b®b

B mbpBUsA fieH OT Thproeusita
BdPaHTUTE Ha WHXXE€HEPUHI'O-
Bara KommnaHusi EHemoHa A/]
MOCKBIHAaxa ¢ 27.7% cripsaMo
LleHaTa Ha 3arvcBaHe. B ze-
OroTHaTa cecusi JlepyBaTHB-
HUAIT MHCTPYMEHT 3aTBOpU
Ha 1ieHa 0.858 7B. 3a 6poii, a
LieHaTa, KosiTo Oe riaTeHa 3a
envH BapaHT, Oetrie 0.672 fB.
Knwkara 6s1xa 3arvicaHu npu
eMuCHOHHa cTtoiHocT 0.17
JIB., KaTto KbM Hesl TpsiOBa Jia
ce mpubaBsST U CpeJCTBara,
T/1aTeHy 3a npaeara. [IBe rpa-
Ba /laBaxa Bb3MOXKHOCT Jia ce
3anuiie efuH BapaHT. llenara
Ha TIpaBaTa B ayKLHOHa Oe-
we 0.251 nB. VHBecTUTOpU-
Te cKarounxa 69 cpenku, B
KOUTO TIpexBbpivxa 68 262
BapaHTa.

OueHka
Emucusita Ha EHemoHa e
H’prI/IHT ,I[epI/IBaTI/IBeH HUH-

[MOBAN WHBECT

PENO
COENKU
C AKLLUU

02/9559555
02/9554 140

CTPYMEHT, KOWTO Ce TycKa 3a
Thprosust Ha b®B. VpesTa 3a
BapaHTUTe Ce 3apojy Kato 3a
JlepYBaTUBeH MHCTPYMEHT, HO
JIATICaTa Ha pery/alyy Hakapa
Keii bu Cu CektopuTHuC 1a
paboTH yCHITIEHO 10 EMUCHSITA,
Kasa TpH TIpe/ICTaBsIHETO Ha
BapaHTtute [Ipokorm [Ipoko-
nveB, fupektop Koprioparvs-
Ha nonutvka B EHemona. Ot
CBOsI CTpaHa W3MbJIHUTETHU-
AT JUPEKTOp Ha NOCpeJHUKA
Wman CkapnatoB 3asBH, ue
BapaHTUTe Ca BayKHU 3a LieJIust
rasap, Thil Karo ce Cb3faBa
HOB cermeHT. ToBa HsiMa Ja
e TOC/IeJHUAT [lepUBaTUBeH
WHCTpyMeHT, no6aBu Ckap-
JIaTOB.

Akuuu

EHemMoOHa NpUKIIIOUUA yBe-
JIMYeHUeTO Ha Kaluraaa CH
Y 4pe3 IPUBU/IETUPOBAaHU
akuuu. OT mpepsioxeHUTe
5966 800 KHy>Ka Os1Xa 3arcaHA
1102 901 nora. M3uckBaHeTo
3a yCriex Ha NOJM1CKara e Ja
Ce 3aruiiaT MUHUMYM 1 MJIH.
HOBU akLUuu. bbeiarapckusr
Tasap Karo LisIo ce Ipe/iCcTa-

EnemoHa All
» JleBa

949

8,99
9.02

\ £V
8,49

8,00

750

2.0210 15.0210 2.0310

CHUMKA MAPVHA AHTEJTOBA

BU /I00pe TIpW 3amMcBaHeTO
Ha MPUBWIETMPOBAHU aKLIUU,
ka3za [Ipokoru [ Ipokormes. I[To
JymuTe My Kpu3ara B I'bpriyist
ce OTpa3ud HeraTWBHO, THH
KaTo e MOHIDKI/Ia THTepeca Ha
TPBIKUTE WHBECTUTOPH KBbM
emucysiTa Ha EHemoHa.

BbirapckuTe WHCTUTYIMO-
HaJTHY THBECTUTOPH 3alvcaxa
65% OT NpHBU/IETMPOBAHUTE
aKL[UH, a Yy>KJeCTpaHHUTe
ripodecrioHaHy - 16%. Bhi-
rapcKuTe HeMHCTUTYL[MOHAJI-
HU WUrpayd ChIIIO 3arucaxa
16%, a uy>xgure camo 3% oT
TylaCUpaHnTe TPUBUJIETUPO-
BaHM KHIKa. He m3KmouBam
Bb3MO)KHOCTTa cief, 1 rojuHa
Jla TIOMHUC/TUM 3a HOBO YBeJId-
YeHHe Ha KariTazia Ha Enemo-
Ha, Kas3a otile [Ipokornues. Toit
YTOUHH, Ue 3a MOMeHTa Noz00-
Ha CTBIIKA He e TUTaHUPaHa, HO
nobaBy, ue TUIaCHpaHETO Ha
TIPUBH/IETUPOBAHUTE aKLUH He
e 3aTBopeHa Bpara. HopmasHo
e e[Ha IMyO/IYHa KOMTIaHHSI 1
Ce pa3BHBa upe3 yBeTUMUeHUs
Ha Karmmrasa, TBbpau [Tpoko-
v [Ipokomnyes.

AmaHac Xpucmo8
EHemoHa (BapaHTH)
» /lea
1,000
0.83
0,875 167
0,750
0,625
0,500
9:34y, 11:06 4. 13:27y.

MHeHue

OcraBsive
pe3y/jirara
Hepda3mnpe/jje/ieH
MeHUPKMBHTBT UMa
TIOJIUTYKA []a pEUHBECTHPA
nieyasibara. Bce orije He e
B3€TO pellieHNe, HO B yCJI0-
BUSATA Ha KPH3a BEPOSITHO

HsMa /ja UMa MPOMsHa B
riosTykara. I1o-pasymHo

e reuasbara jia ce 3azest
Y perHBecTHpa. Beeku
TiperieHsiBa 3a cebe cu, a
ToC/IeTHaTa [yma umar
AKLIMOHEPUTE, KOUTO MOTaT
Jla pelaT KakBOTO HUCKaT.
ITocnemgHUAT IUBU/IEHT,
KOWTO pa3fazoxme Geriie
mpe3 1998 r., Thii KaTo
“MaxMe MHOTO To/isiMa
nieyanba 3a 1997 r. Crief

TOBa 1evaibara BUHAru
OCTaRallie KaTo Hepasrpe-
JeneHa. MeHUPKMBHTET
Ha XOJIMHra BCe OIIie He
€ B3eJI pellieHHe KakBo
Tpe/IJIOKEHHe [a OTIIpa-
BU KbM aKI[IOHEPHTE 3a
revasibara.

BozomMuna XpucmoB8a,
ABW Ha lHgycmpuaneH XOAgUH2
Bvazapus Al

Cnap B neyan6a

[TyOnMuHNUTe KOMITAHUU Ce OPHUEeHTH]

VIkoHOMMUecKaTa KpHu3a, KO-
ATO Ce pa3sBU/IHA B bbirapus
npe3 2009 r., uzsije mapute
3a JUBUJEHTHUTE, pPa3ZilaBaHu
0T NyO/IUYHUTE KOMIAHUH.
ToBa nokasBa aHa/iv3 Ha B.
[lapu BBpPXy KOHCOIUJU-
paHuTe OTUeTH Ha XOJIJJWH-
FOBUTE KOMIIAHUH, BKJIIO-
YeHU B IIMPOKHUS WHJEKC
BG40. C usknroueHue Ha
Xumumnopt A/l neuanoure
Ha OCTaHa/WuTe JpYyXeCTBa
ca ce IOHIKUIU C MexXIy
53 1 83% Ha roguiiHa 6a3a.
ToBa o3HauaBa, ue JOpU U
IIpY pellleHMe 3a pasfaBaHe
Ha [UBUJIEHTU MapuTe 3a
TAX LJe Ce HaMaJsAaT CbC Cb-
LIMTe MPOLIEHTH, OCBEH aKo
KOMITaHMMTEe He peumiar Ja
W3II0/I3BAT pe3epBH, 3a Ja
yBeauuar JUBUJEHTa.

MoAumuka

IpyxectBara obaue 1ie 3a-
MassiT JoceramiHara CH To-
JIITHKA TIPH Pa3IIpe/ie/IsTHEeTO
Ha Tieyaysbata He3aBUCUMO
Jany Ts e Ouia Karmuraid-
3UpaHa WY pasnpejessHa.
Ortkakro cbijectByBa CTapa
TTaHUHA XOJIf Jocera, BU-
Hard CMe JaBajy JVBUZEH-
TH, Kd3ad HU3IIb/JIHUTE/JTHUAT
JUPEKTOp Ha XonauHra Ba-
cun Benes. [1o gymure my
BCe Ollfe e paHo Jia ce Kaxe
Jany uMa TpUYMHA Ta3u
TIOJIUTHKA [l Ce Hapyllasa.
MeHHA)KM"bHT"bT BHWHaru e
OCTaBsI/1 PelIeHusiTa Jja ce
B3eMaT Ha camuTe obuu
cbbpaHus, TBbpAU Bacun
Benes.

[TonvTrkara Ha IpyTU KOM-
nmaHuu obaue e /la perHBeC-
THpaT HaTpyIaHWUTe [evasl-
6u mipe3 roguHMTEe. TakoBa
JApy»kecTBO e InaycTpuaneH
xonauvdr buarapus A/l Tlo-
CNeHUAT [JUBUJIEHT, KO-
TO pa3sjgazoxme, Oeie mpe3

1998 1., a orroraBa Jocera
ocTaBsiMe meuvajnbara Karo
Hepasrnpe/esieHa, Kasa boro-
Muia XpUCTOBA, JVPEKTOD
3a BPB3KU C WHBECTUTOPUTE
Ha MHpaycTpuaieH XOJAWHT
Bovnrapus Al Tlo gymure #
B YCJIOBUSITA Ha KpW3a Bepo-
SITHO HsAMA [ja UMa TPOMsiHa
B II0JIMTHKATa U JAWBU/EHTU
HsIMa Jia ce pasziasar. Yacrt ot
KOMITaHUUTe NpeJIIounTar Jia
KalyTaan3upar redanbara u
[ia s1 U3Mosi3Bar Karo Oydep.
ITo-mobpe e meuanbara ma
ce 3aJieJI1 B pe3epBuUTe U Ja
He ce pasnpezensiT HUKaKBU
JUBUJIEHTU TIPU CeraiHuTe
YCJIOBUSI, KaTeropuueH Oertie
Acen XpucTOB, nipesicearesn
Ha HC na EBpoxong bbnara-
pust A/l TTo mymute My efjBa
JIN 11]e Ma KOMITIaHH4, KOATO
1Ile pelly Jia jaBa UBUEHTH
B YC/IOBUSITa Ha Kpu3a.

JoxogHocm
Bbrpeku HUCKHTE Teyanou
MOXe Ja ce OKaxe, ue Au-
BUJIeHTHaTa [OXOAHOCT Ha
aKLunTe ce e IOBULIWJIA.
KomniencupaHeto uzBa OT
CUJHUS Craj, B Ia3apHara
KanuTanu3alys Ha eMUTeH-
TUTe. Pefuna JpyxecTBa
ce OyakBa Jla pasmpejesT
JVBUJIEHTU IIpe3 Tasu ro-
JUHa, U TO IIPU JOXOLHOCT,
BEpOSATHO Mozi00Ha, ako He U
M0-BUCOKA OT Tasu B Npefi-
XO[HU TOAVHU, KOMEeHTUpa
ITeTko BBJIKOB, U3ITB/IHUTE-
JieH fupeKTop Ha benuMapk
Acetr MeHU/P)KMBHT.
EMHCTBEHUSIT CUTypeH [Iu-
BUZIEHT B MOMEHTA € TO3H, KO-
To TpsibBa Aa pa3naze XuMum-
nopt A/] Ha MpuTeKarenuTe
Ha NPUBW/IETMIPOBAaHU aKL{UU.
XOJ’[,E[I/IHF'])T YBeJ/IMUU KaltiTa-
Jna cy ripe3 sisitoto Ha 2009 T,
KaTo emuTHpa 61130 90 MITH.
MpUBUJIETUPDOBAHU aKLIWMHU.

W3MeHeHHe Ha GUHAHCOBH

CTAPA MNAHWHA XONA AL

-52.55%

-83.19%

KHukara ca ¢ rapaHTupaH
roAMileH AUBUJEHT, paBeH
Ha 9% 0T eMUCHOHHaTa 1ieHa.
Kuwkara Ha xonguHra 0sixa
lacupanu no 2.22 nB. 3a
akIys, KOeTo O3HayaBa, ue

3acera HaMa IMpyU4YMHa /ia
[IpOMeHsIMe TI0/IUTUKATa CU

BaxxHo e a ce BUgu
KaKBa e KapThHaTa Ha
camoTo 0011]0 crOpaHHe.
Periennero 3a pasrpe-
JleJISTHeTO Ha TMedasibara
1Ile Ce B3eMe B JleHs Ha
cpelLara, 3allj0To Torasa
I1le Ca SICHU MapUyHUTe
TIOTOLIM U MOXe Jia ce
TIpeLieHH TI0-TIPaBUJTHO.

OTKakKTO
cemiecTByBa Crapa
r/1aHrMHa X0z, focera,
BHUHAary CMe JjaBaiu
JuBUZeHTH. [Janu numa

Bacun Bene8,

u3znbAHUMEAeH gupekmop

Ha Cmapa naaHuHa Xong Al
_ -

TIPUYMHA Ta3u TPaZULUsI
Jla ce HapylIH, e paHO
Jia ce Kaxe.

MeHUHKMBHTBT Ha
KOMIMAHMATA BUHATH
€ OCTaBsUI pelleHHsITa
[la ce B3eMar Ha CaMuTe
06mmy crbpanus. Taka
11le e ¥ Ta3u roJvHa, 3a-
III0TO € MO-BaykKHO Jia Ce
3Hae KakBO MPEeJICTOU.

KomeHmapume He ca npenopbka 3a
nokynka uau npogak6a Ha akuyuu.
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BUHAPHA

3ATPEN
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ra M3a/ie NapHTe 32 AUBHJCHTH

)aT KbM KalluTa/u3lpaHe Ha pe3y/aTaTuTe CU

Te Pe3yATaTH, B Xi. JIB.

(UMUMNOPT AL

Mpuxoau

+16:05%

Meyan6a

+0.22%

026

128 624
128 908

92 679

CUHEPTOH XO/IAWHI AL

-42.08%

BCEKM TIpUTeXKaTesl Ha IMpH-
BUJIETMPOBAHA LleHHA KHUTra
vMa rpaBo ja nomyuu 0.1998
siB. Crie; HIKOIKO KOHBepPTH-
paHVst OOMKHOBEHHUTE aKIH
Ha XUMHUMIIOPT Ce MOBHU-

4 963 754
5760 393

ANBEHA NHBECT XONAUHT AA

365 447

211667

14149

mmxa ¢ 577 406, a cnopen
MOC/IeTHOTO CHOOITIeHHe Ha
XOJIAUHTa TIPUBUJIETUPOBa-
HUTe KHI)KAa B MOMEHTa ca
89 068 877. CmeTkara rnokas-
Ba, Ue /IPY’KeCcTBOTO TpsibBa

-49.97%

-53.41%

2554

I 2008 .
2009T.

17052

JOBEPUE-OBEAUHEH XONAWUHT ALl

-2944

-13.31%

1842 -37.43%

WHAYCTPUANEH XONMHT BbATAPUA Al

-50.02%

na3azgenu 17.796 MiH. 1iB. 3a
rapaHTUpaHuTe AVBU/IEHTH.

Pesynmamu
,[[Be OT XOJIJUHT'OBUTE KOM-
IIaHWU Ca H3J1e3/I1 Ha KOH-

173 315

1n9ns

conugupaHa 3aryba mpe3
MHHa/aTa rogvHa. ToBa ca
CuneproH xonauHr AJl u
IToBepue-ObearHeH XOJ-
IuHT AJl, KOUTO HsAMa Kak
Jla IIpejj1arar pasmpejesisiHe

IT0XOHOCTTA OT AUBUIIEHTHU € I0-BaKHa

JMBH/ieHTHaTa
JAOXOJHOCT PUAOOH
BCe T0-T0JISIMO 3HaUeHHe
0c00eHO B yCJIOBUSITA HA
Kpu3a. HecnyuaiiHo ripe3
rocjiegHuTe roagruHu 1o
CBeTa JpY’>KecTBaTa ChbC
CTabW/IHY IUBUIEHTU

ce pajiBaxa Ha 100D
VHBECTUTOPCKU VHTEpEC.

B BbAazapus
npecnegBaHemo Ha
JUBY/IEHTHA [OXOLHOCT
HHUKOra He e 6110 oT
pellaBallio 3HaYeHue

3a UHBeCTUTOpUTE,

a MOXe Ou 0-CKOpO

NMemko BbnkoB,
BenuMapk Acem MeHugkmMbHmM

LY
3,__:_

u3KmoueHue. Bee rmak
pefuLa Jpy>KeCTBa ce
OuakBa Jja pasrpezesisiT
JIVBUZIEHTH, U TO MIPU
JIOXOZHOCT, BEPOSITHO
roziobHa, ako He U
M10-BHCOKa OT Ta3u OT
MpeAXONHU FOVHU.
Tora ecTecTBeHO ce
005ICHABA CBC CU/IHUSA
CIiafi Ha rasapHara
KaIiMTa/iM3alya Ha

Jpy>KecTBara.

JAMBHAeHTHaTa
MOJTMTHKA Ha eJiHO
JPY’KeCTBO Ce orpefers
OT pepuLia (akTopH,

HO BCE MaK Hai-JIeCHO
MOJXKE [ja Ce OTIpe/ieNu
I10 TOBa KOU KOMITIaHUU
HMaT TPaAULUK 1a
pasrpe/iesisiT OCTOSIHEH
TIPOLIEHT OT Nevanbara
CH TIPe3 TIPeJXOJHUTE
TOJVHHL.

Pa3oupa ce, HAMa

JAa e U3HeHaza, ako
ompeZie/ieHH JIpy)KecTBa
C TPaJULIUU TIPU
IVBUJIEHTUTE PeLiar

[la He pasmpeziesisT
nieuasibara cu. ToBa He
OuYaKkBaMm /ja Ce OTpasu
HEraTMBHO 3a TSX.

218 407

189 342

EBPOXO/IA BB/ITAPUSA AL

-80.89%

Ha AuBHeHTU. OTpuLaTesn-
HUSAT pe3y/iTaTr Ha II'bPBOTO
Zpy>kecTBo e 4.75 MJIH. JB.,
a Ha BTOpPOTO - 1.8 M/H. /1B.
3atoBa ¥ omnuMsTa 3a pas-
JlaBaHe Ha JUBUJIEHT IpU

412377
428 154

8451

1615

TAX OTnaja. Makap 3a oc-
TaHaJMTe BCe TaK Jla uMa
[IaHC, TOH € MHHHMaJIeH,
TBBPAAT TpodeCUoHaTHU
VHBECTUTODH.

Amanac Xpucmo8

NMpedeperynantn HeHH 33 CYSTOBOAHN yoayrn 3a 2010'
Be3nnaTHo cHETOBOAHO NpHKAKYaHe Ha 2009'
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EUR/USD
» [lonapa 3a eBpo
1,5500

1,4625
1,3750
1,2875

1,2000

3.03.09 20.05.09 30.07.09

flaBame Bu
BCUYKO KOETO
n3non3same

WWW.VARCHEVBROKERS.COM

VARCHEV

FINANCIAL BROKERS

Nmotn

Beue nma
NpU3HALM Ha
Bb3CTAaHOBABAHE

» Mpu3Hauu Ha Bv3cmaHo-
BaBaHe Beye ce Burkgam Ha
Hakou om eBponetickume
Na3apu Ha >KUAULLHU umMomu,
noka3Ba nocaegHus gokaag
Ha Royal Institute of Chartered
Surveyors (RICS). Mpe3 MuHa-
Aama 20guHa 68 HopBeaus
Hanpumep kuAuw,ama ca
nockbnHanu c12%, a 8 LLIBe-
uus u duHAaHgus ca ckovuau
cvomBemHo ¢ 8 u7%. Hau-
20/eMU NOHWKEHUS HA UeHU-
me Ha uMomume e umMano 6
MpaaHgus, NcnaHus, Mpuus
u gpyau cmpaHu om LleH-
mpanHa u Mi3mouyHa EBpona -
om 27 go 53% npe3 2009 2.

MHBECTUTOP

-0
9.10.09 212.09 3.0310
Komenrap

BAJIYTU

USD/BGN
» Jlesa 3a gonap
16

15
14
13

12

3.03.09 20.05.09

30.07.09

1.43

'—0.30%

9.10.09 2112.09 3.03.10

BauraneTo Ha TMXBUTE

KanuHx MopgaHo8,
WM Kapon

Pe3epBHara 6aHKa Ha
ABcTpaausa noBUILIU
JIMXBEHUTE MPOLIEHTH C
0.25 mpoLjeHTHY MYyHK-
Ta 10 4.00%, KakKBUTO
0s1Xa ¥ OYaKBaHUSATA Ha
nkoHomuctute. OKO/I0
74% OT NKOHOMMCTH-
Te, aHKeTUPAHU OT
Bloomberg, ouakBaxa
JINXBEHUTE MPOLIEHTHU [a
ce yBenuuar. Berpeku
TOBa MHOI'O BaJlyTHU
TBHPrOBLU He IO4JbpKa-
Xa TeXHUTe MPOrHO3MU.
ABcTpanuiickara BaayTa
TOCKBITHA CIIPSIMO €BPO-
To 10 1.5100. B cpmioro
BpeMe e/INH aBCTpa/Inii-
CKHM [loJ1ap Ce pa3MeHsiIiie

WHCKUS [1071ap

G LI,
Lo BN
' -

» AHanuzamopume oyak8am 8pemeHeH Hamuck 8bpxy
eBpomo

3a 1.6660 GBP 1 0.9030
USD.

Ha cTokoBuTe nazapu
He(TBT MpojbIKaBa

Ja ce Konebae okoso 80
USD. B Hro Mopk nekusaT
aMepHUKaHCKHU [1eTpoJl ce
kotupa nipu 79.70 USD 3a
Oapen, a B JIoH/I0H Hed-
TBT COpT bpeHT 3a 77.55
USD 3a 6apern.

JOmb/IHUTE/THO
NMO0eBTHHABAHETO Ha
JioJiapa CIipsiMo eBpoTo Oeirie
cpen, dhakTopuTe, orpese-
JISILLY TTOCKBIIBAHETO Ha
cypoBuHara. Ha BasmyTHuTe
Tia3apy efiHHaTa eBporeii-

» EBpomneiicky Ba/IyTH CIiope/] HAllHOHA/THUTe 0aHKHU

CAD CHF

JluToBcka

DKK

YKpauu

EEK

CKa

Kasaxcran

CKa Ba/lyTa MOCKbIIBA KbM
[Jionapa, Kato Cjiefi CTapTHpa-
HETO Ha eBPOMeHCKHUTe CeCru
€BpOTO CIIPSIMO /I0/1apa e
1.3636.

YuacTHuLMTE B
THProBUATA NPOJb/DKa-
Bar Jia C/ieJsiT HOBUHUTe
okosio I'epunst 1 ciopep,
aHa/IM3aTopu ClejBaliu-
Te 48 yaca BepOSITHO lLije
JlaflaT HAKOU OTIOBODU
Ha MHOTOTO BBIIPOCH 3a
rpobyiemMuTe B FO)KHATa HU
CcbCefiKa, a OTTaM 3a J|BU-
JKeHreTo Ha eBpoTo. ToBa
TpaBY Bb3MOXKHO Jla UMa
BpeMeHEeH HaTUCK BbPXY
ob1jara BasnyTa.

IIpomsina
CHF

*

®paHkbm npogbaku Ha 3eneHo

GBP

*

Jlupama ¢ HoB pbcm 3a masu cegmMuua

RUB

*

Py6nama c akmuB 3a geHs

Banyra Ha peHs

» gocmuzHa kypcem Ha eBpo-
mo cnpsiMo sinoHckama UeHa,
cneg kamo eguHHama Bany-
ma nockbnHa ¢ 0.09%

» BanyTu cipsimo eBpo

BAJIYTA Kop Kynysa Npopgasa Haii-sucoka Hait-Hucka
Currency Code Buy Sell High Low
WATCKW JONAP USD 137 137 1,37 1,36
BPUTAHCKA IMPA GBP 0,91 0,91 0,91 0,91
ANOHCKA MEHA JPY 12119 121,21 121,35 120,61
LUBEMLIAPCKM ®PAHK CHF 1,46 146 146 1,46
HOPBEXKA KPOHA NOK 8,07 8,07 8 8,07
"LUBEACKA KPOHA SEK 9,78 9,79 9,82 975
KAHAZLCKW JOIAP CAD 14 14 141 141
ABCTPA/IACKA JONIAP ~ AUD 151 1,51 151 15
YHTAPCKW ®OPUHT HUF 265,97 266,25 266,96 265,82
"YELIKA KPOHA CZK 2573 25,76 25,83 25,72
PYCKA PYBNIA RUB 40,71 40,72 40,79 40,56
MOJICKA 3710TA PLN 39 39 393 39

Haii-BUCOKMAT KYPC € Hai-BUCOKNMST KyPC KynyBa, Haii-HUCKUAT - Hali-HUCKUST KyPC NPOAABa.
[laHnmn 0117.00 4 6bArapcko Bpeme Ha 3.03.2010T.

» KypcoBe Ha uyX/jeCTpaHHH Ba/IyTH

Banyra Kop 3a CToiHOCT Paznuka
Currency Code For Rate Difference
EBPO EUR 1 1,96 0
ABCTPAJIUACKN IONAP AUD 1 1,30441 0,00959
BPA3UNCKN PEAN BRL 10 8,06428 0,07184
KAHAZICKW IONAP CAD 1 1,39413 0,02316
LIBEMLIAPCKI OPAHK CHF 1 1,33705 0,00147
KUTAMCKW PEHMWUHBU OAH CNY 10 2,11475 -0,00365
YELLIKA KPOHA CZK 100 7,58956 0,04770
NATCKA KPOHA DKK 10 2,62799 0,00014
ECTOHCKA KPOHA EEK 10 1,25000 0,00000
BPUTAHCKA JINPA GBP 1 2,15792 0,00083
XOHKOHI'CKW IONAP HKD 10 1,85951 -0,00306
XbPBATCKA KYHA HRK 10 2,69028 -0,00489
YHTAPCKU ®OPUHT HUF 1000 732795 0,06935
WHAOHE3UNCKA PYNKA IDR 10000 1,55223 -0,00997
WHAUNCKA PYNIUA INR 100 314210 0,00831
NCNAHACKA KPOHA ISK 1000 6,74424 0,00000
AMOHCKA EHA JPY 100 1,62067 -0,00014
H0)XHOKOPENCKWM BOH KRW 1000 1,25504 0,00310
JINTOBCKW IUTAC LTL 10 5,66448 0,00000
NATBUVCKM NAT LVL 1 2,75741 -0,00039
MEKCMKAHCKO NECO MXN 10 1,13645 0,00249
MANAVM3UNCKU PUHTUT MYR 10 4,27074 -0,00196
HOPBEXKA KPOHA NOK 10 2,43006 0,00257
HOBO3E/IAHACKW ONAP NZD 1 1,00598 0,00000
OUINMUHCKO NECO PHP 100 3,13259 -0,00281
NMONCKA 310TA PLN 10 4,99612 0,03208
HOBA PYMBHCKA JIESl RON 10 4,76265 0,00510
PYCKA PYBJIA RUB 100 4,82748 0,00388
LLIBEJICKA KPOHA SEK 10 2,00977 0,00685
CUHTANYPCKU IONAP SGD 1 1,02857 0,00059
TAVINAHACKM BAT THB 100 4,41039 0,01270
HOBATYPCKA IUPA TRY 10 9,40619 0,03874
LLATCKW IONAP usD 1 1,44363 -0,00246
I0XXHOA®PUKAHCKI PAH], ZAR 10 1,90304 0,02075
3/IATO (1 TPOM YHLIASA) XAU 1 1617,42000 13,76000

O6MeHHY KypCoBe Ha Yy)XAECTPAHHUTE BaNy TV KbM fieBa 3a 4.03.2010 roauHa. Tesn Kypcose ce
0CHOBABAT Ha 4. 29, an. 2 ot 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELLb 32 CbOTBETHNS AieH, 1 ce
NpUNarar 3a LenuTe Ha CTaTUCTUYECKATa U CYETOBOAHATA OTHETHOCT.

JPY

An6ancka

1,06878 1,02502

0,95906

0,20147
0,18850

0,09583

0,08966

0,01242
0,01162

» Kypcose 3a
MHUTHHYECKHA
OL|eHKHU

Banyta Kog  3a CroiiHocT
Currency Code For Rate
AcTpanuiicku jonap  AUD 1

bpasuncku pean BRL 10

Kanapcku gonap CAD 1

IliBeiiuapckm hpaHk CHF 1
Kutaicku peHmunbu oan CNY 10

EEK 10,43528 11,15304 10,69640

0,60448 0,64605 0,61960

PLN  2,61085 2,79043 2,67618

6,45142 0,60716 2,10239

0,37371 0,03517 0,12178

1,6141 0,15191

0,52601

0,25019

0,36253

~0,02100

4,31919 0,09070

0,12965

0,00751

0,03244

Yewka KpoHa CZK 100
JlaTcka KpoHa DKK 10
ECTOHCKa KpoHa EEK 10
bputaHcka aupa GBP 1
XOHKOHrCKM ponap HKD 10
XbpBaTcka KyHa HRK 10
YHrapcku GopuHT HUF 1000
kapynua  IDR 10000
Wcnanpcka kpoHa ISK""100
finoHCKa eHa JPY 1000
‘OxHokopeiickuBon ~ KRW 100 15686
JIUTOBCKM UTaC LTL 1000
JlaTBuitckn nat VL 10
NOK NZD PLN SEK EUR Mexclearicm neco MXN 1
01830 07721 038302 0,15408 149940 ?"ar"a"’”"ck'::)ﬂ';"m .
0,35837 0,14416 1,40290 H kuponap  NZD 10
1,46279 BUANNMHCKO Neco PHP T
Monckasnora PLN 100
024922 HoBa pymbHCKa nes RON 10
2,64807 19,02126 25,77001 Pycka pybna RUB 10
6 549329 LliBeAcka kpoHa SEK 100
---3 CuHranypcku jonap SGD 10
1,94405 8,04784 3,99690 1,60782 75,24952 11,54904 15,64664 C KpoHa SKK i
0,11261 0,46618 0,23152 0,09313 4,35892 0,66899 0,90635 Taitnanacky bar THB 100
R Hosa Typcka anpa TRY 10
‘Warcku gonap Usb 1

1240086

0,48639 2,01352

SEK  6,49034 6,93676 6,65275

4,01254 0,37763 1,30761

0,62196

10,73715 0,22548

0,08064

1,20912 5,00545 2,48592

0B

OXHoagpukaHckn paHs ZAR 10 18758

BaﬂyTHMHT KypC3a MUTHUYECKU Lenun e

18,82699 2,88950 3,91470 KypcoT Ha BHB onpepeneH B npeanocnefHata
CpsiAa OT MeceLa M Ny6AMKyBaH TO3M N
B0 118306 SR Hac [leH, KOATO ce 3non3ea npes
0,15348 0,20793 C Ka MeceL|, 0CBEeH ako He

1,35480

6b/ie 3aMmeHeH 0T Kypca onpejieneH no un. 91 ot
MN3M. KypcoseTe ca Banuanu 0 24.00 yaca Ha
31.03.2010.



BonkaH eHp, Cuii MponbpTHc
» JleBa
12

0

11.03.09 26.06.09

BopcoB KomeHTap

N\

10.35

'712.25%

20.10.09 28.12.09 2.03.10

Sofix
» [lyHKTOBE

450,0

4375
422.88

W -0.57%

425,0
42,5

400,0

2.0210 16.02.10 2.0310

b®b

Harope

fisop Afl-BapHa: 10

UHBECTUTOP

Hapony

Bbvarapcka posa-fnosame Afl: 4100

A
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OoeMm

3bpHeHu XxpaHu bbarapus: 4 945 807

®

LKB Pubn UctenT ®oHpa: 1250

®

Monumepu AAA: 5000

A

XoHaai MponbpTUc: 213300

L 4

lOpokanuTtan butekc: 100

®

"bonkaH en Cuu IIporrbpTuc” u

"3 bpHEeHU

3bpHeHHU XpaHU U
Boakas e Cuit
IIponspTuc AJCHUL]
0s1Xa Hali-TbPTyBaHUTE
KOMITaHUH BbB BTOPHUK.
ITo mo3uLusiTa Ha arpo-
KOMITIaHUSTa [IpeMUHaxa
4 945 807 akuum, Kato
L|leHaTa UM Cce U3MeHH!

¢ muauMannute 0.33%
1o 0.6 nB. 3a 6poti. TTo
nosuuusTa Ha ¢poHza

3a IMOTH Ce pa3Me-
Huxa 213 300 kHmKa.
LleHara ce MOHWXHU C
12.25% po 10.35 nB. 3a
6poii. CrenkuTe C ABETe
KOMITaHMM HaroMImaxa
obopora Ha 6opcaTa 710
6.167 myH. n1B. Tosisim
06eM TpexBbpIIeHH
KHIKa UMalle U Ipu
EBpoxong bwarapus. I1o
MO3ULMSTA NIPeMUHAaxa
151 400 akiuu, Kato
LleHaTa UM Ce TTOHWKHU C
vuHuMasHure 0.77% po
1.29 51B. 3a OpOWA.

Pa3aBuxBaHe umaiie
cpej; Haii-C1aboHK-
BU/IHATE KOMIIAaHUU Ha
6opcara. ITpu Bwarap-
cka po3sa-Ilnosgus A/l-
[InoBnyB ce U3THPry-
Baxa 4100 akuuu, npu

Mupocna8 NB8aHo8
mivanov@pari.bg

1
i
‘ﬂ-— -

f

C

FOpokanuran butekc
A]l ce pasmenuxa 100,
a ipu Kayuyk A/l-Co-
¢us 10. iHBecTUTOpUTE
6s1xa MHOTO aKTHBHU U
B OOJTUTAIIIOHHUS Cer-
MeHT Ha bopcara. Czer-
Ka UMailie C JbJIrOBUTE
KHWKa Ha ABTO FOHMOH
I'pyn EA/I, THBecTOAHK
A]l, EBpoxong bbira-

pus Al u ap.

3bpHeHu XpaHu bbarapug
» JleBa

1,00

0,75

0,50

0,25

0,00

4.03.09 8.06.09

CecusTa BbB BTOPHUK
J0Hece TOHMXeHre U

3a yeTHUpHUTe OOPCOBU
nHpaekca. Haii-romsamo
TMOHWXXeHKWe oTUeTe paB-
HOTIpeTer/IeHUsIT UHJEKC
BGTR30. Toii 3ary6ou
0.65% p0 325.67 nyHK-
Ta. CeKTOpHUAT U3MepU-
teq BGREIT ce cniycHa
¢ 0.61% xbM JBHOTO U
Beye ce HaMMpa Ha HU-

Komnatmsra 6ewe Hait-ThpryBanara
N0 BPeMe Ha nocnefHaTa bopcoBa cecust

1.09.09

XpaHU'" HalTb/IHMXa 000poTa

0.6
+0.33%

L)

271.09

20310

BOTO OT 44.09 nmyHKTa.
MHpekcsT Ha cCUHUTE
yurioBe Sofix ce pazze-
qu ¢ 0.57% po 422.88
nyHkra. Haii-manko no-
HIbKeHUe otuete BG40.
[IIupokuaT usmepuresn
ce nmoHwxu ¢ 0.35% g0
117.33 nyHKrTa.

HanucaHomo He e npenopbka 3a
nokynka uau npogaxk6a Ha akyuu.

XioHaai MponbpTuc: 213300

L 4

IIpuxoaure Ha
TomuBo majar
HaIo/JI0BHHA

OO60poTHT Ha JUCTpPUOyTOpa
Ha ropyviBa 4 CTpouTeI-

HU Marepua/i Torumso
criazia 1o 162 mH. nB. ToBa
T10Ka3Ba KOHCO/TUAMPAHUST
OTYeT Ha KOMITaHUSATa KbM
Kpasi Ha fekemBpy 2009 1.
3a ceus nepyog, Ha 2008 T
JPY>KeCTBOTO OTUeTe O0Lu
npuxoau 3a 313 muH. 1B. C
HaM-TOJISIM [ISUT B TIPOJIXKOU-
Te Ha KOMIIaHHUsITa ca ToCThb-
TI/IeHHMSITa OT peau3upaHu
cTOKHY. B Kpasi Ha jlekeMBpH
2009 r. Te ca Ha CTOMHOCT
155 mytH. /1B. 3a epruoja
siHyapH - fekemBpH 2008 .
ob6aue Tor/MBO UMaLlle TIpU-
X0 110 ToBa repo 3a 307
MTH. JiB. OO0I1I0 TIposiayKOHTeE
Ha KOMITaHUSITa HamMassiBaT
no 161 MyH. fB. cOpsIMO
otyeTeHuTe 312 MJH. JIB.

B Kpas Ha 2008 r. CuHo

ca HaMaJie/ly pa3xofuTe 3a
Bb3HArpak/ieHusl, KOUTO
KOMIIaHUsITa OTYMTa. 3a
TieproJa siHyapH - leKeMBpH
2009 r. TormBo e usxap-
Y10 7.2 MJIH. JIB. CIIPSIMO
11.5 myIH. /IB. rOAMHA T10-
paHo. O61uTe pa3xoau Ha
KOMITaHUsITa Ce TIOHMKaBat
o 162 muH. nB. cipsivmo 311
MJIH. JIB. BBIIpeku moHwke-
HHMETO B pa3XoJHaTa CH yacT
TormBo oTuMTa CTPEeMU-
TeJIeH Criaz, Ha Tiedasbara
cu. Komnianusita otunra
TI07I0)KUTeIeH pe3y/ITar 3a

Espoxonp bbvarapus ALA: 151400

\

MUHasara roquHa ot 437
XWI. JIB. crIpsiMO 1.8 MutH.
JIB., pea/IM3UpaHu npe3
2008 .

M. UBaHoBa | pari.bg

Cnap ot 79%
B Ipojjax0uTe
Ha Cuia X0/quHr

I[MpuxoauTe OT MPOAAKOM Ha
Cusia X0/IMHT HaMaJisiBar

B Kpasi Ha fiekemBpu 2009

L. cbC 79% 0 2.6 MJTH. JB.
ToBa roka3Ba KOHCO/MUAWPa-
HUSAT OTUeT Ha KOMITaHUSATa
KBbM UeTBbPTOTO TpUMeceure
Ha MUHasara roguHa. Cu-
HOTO ITOHMD>KeHKe MBa OT
rpacdara [Ipyru. 3a MuHaiara
TO/IHA Te Ca Ha CTOMHOCT 18
XWJL. JIB., @ B Kpas Ha 2008

I. ca 6umu 10.7 MyTH. J1B.
CpepncrBara, NOCTBIAINA OT
peanu3vpaHa NMpoAyKLYs, ce
yBe/MuaBar /1o 2.6 MJH. JB.
Cwia Xo/IMHT € HaMas/ia

7 IIbTY pa3XofuTe CU 3a
BBb3HarpakzaeHus rpe3 2009
L. 1o 1.1 myH. s1B. cripsimo 7.1
MJIH. JIB., OTUETEeHU Tofix-

Ha no-paHo. OctaHanTe
pa3xoiy 1o Iepa ce 3aria3Bar
C MMHHMAJ/IHO HaMaJlIeHHue.
BbIipeku cTpaxoTHUs criaf,
Ha pasxoJyTe B 4acTTa 3a
Bb3Harpak/ieHus crapo3a-
ropcKaTa KOMIaHUsI U3/11i3a
Ha KOHCO/TIpaHa 3aryba 3a
2009 r. ot 9.7 myH. 11B. T'0-
[IHa TI0-PaHo JPY»KeCTBOTO
oTueTe TIOJIOKUTesIeH (PUHAH-
COB pe3yJ/Tar oT 1 MJH. J1B.
M. UBaHoBa | pari.bg

>
Kop  HommHan Wme (06&M OTBapsHe Bucoka Hucka Cpepxa 3avsapsHe MpomsHa(%) P/E - P/S  P/B Kop  Hommuuan Wwme (OEeM OtBapsHeBucoka Hucka CpepHa 3aTBapsHe MpomsHa(%) P/E - P/S  P/B
notoe notose,
8AVA _100000EUR ABTOIOHMOH TpynEAJL 98 100 100 100 100 100 0,00% 6C9  10.00BGN KTGAA 20 602 62 62 62 62 299% 7094 2109 186
6A8  100BGN AgsacExyutuXonguHrAlL X0 14 14 4 14 4 -0,44% 513 100BGN KTV CvepurenmeAlL 505 08 08 o7 08 018 % 0030 0020 003
6AB  100BGN  AnbenaAll-kx.Anbena W B I q 098 3 0,00% 595 1950 0560 SMH  100BGN  M+CxugpasmukAfl 1020 539 52 514 52 51 471% BT 40 176
SALB  100BGN AnbenaVsect Xongur Al m_ 58 536 536 536 536 000% 1609 385 0375 SMA  100BGN  MeankaAll 100 163 162 162 162 162 -061% 25509 1182 0725
6AM  100BGN  AnkomerAfl-lliymen w32 325 325 325 325 156% 0350 0839 4MB_ 1.00BGN _ MenmtBecT xonguHrAll 5012 14 1 12 14 16,67% 478 5879 0925
AS4A  100000EUR ApexcVHeHepuHrAlL 110055 10221 10221 10221 10221 065% 5MB  100BGN Mon6arAf m 654 65 645 649 649 063% 660 2237 219
58N 100BGN  BAKBAL 58 1575 16 16 16 16 157% 9609 1794 0954 5MY  100BGN  MocTctpoiiAf B3 3R 38 325 3 450% 2790
48N 1.00BGN _ bamkawAll 4% M5 TS no 3 n2s 000% 12391 0580 0670 SORG  100BGN _ OpraxumAfl B8 7831 8 782 8 -4,88% 0404 0659
58P 100BGN  BunbopaAf 280 105 105 105 105 105 010% 879 0547 0448 50TZ  100BGN  OLKAA 3 B5 BR_ B3R 135 355% 099 264
538 100BGN  BuoseTAll-Tlewepa 3705 n 705 m 75 634% 19567 0490 0840 4PV 100BGN  MamnoposoAf, 50 8 8 8 8 8 0,00% 133 0446
40E  100BGN  BuowacucAfl ) m 109 10977 mn -5,38% TS43 46051 89261 S8R 100BGN [apaxoacteoBPIIAL m 17 17 167 17 17 0,00% 085 191 1003
5H4  100BGN  BonkarenaCuitMpomsptvcALCUL] 213300  TI.8 1035 1035 1035 1035 2.25% 10328 10263 7121 SPET  100BGN TetponAll 20 4% 42 4n 419 42 118% 0289 1197
9FNA  100000EUR BpoccXonguHrAlL 1100 100 100 100 100 000% SF4  100BGN MUBAJ 6697 241 24 23 238 23 162% 8635 0616 0654
578 100BGN  Bynrapra6ak-xonguHrAlL 0 B8 18 18 18 8 0,00% 36420 048 033 BLKC  100BGN KB, no3CM3u3BCBI3r® 76500 07 o o o o 298%
480  1.00BGN  Burapckaposa-lnosavALl 400 039 031 03 03 03 22,88% 51P 1.00BGN  MMonumepuAL 5000 183 18 16 161 16 12,59% 027 0041
4B 100BGN  Boirapckaposa-CestononucAfl 3000 146 146 146 146 146 0,00% 30009 134 092 657 1.00BGN  Cuveprow XonguHr AlL 1050 184 187 18 184 18 049% 158 0246 0298
SBA  100BGN  BbnrapckaXKAf 518 181 181 181 18 0,06% 0769 0339 IR 1.00BGN__ CodiapmaAll 25 402 406 40 402 40 -025% n530 108 213
45 100BGN Bapra-nogAl 24 150 150 U998 150 150 0,00% 574 3260 09N 65L 100BGN  CodpapmanorucTukaAf, 35 0B 073 07 073 07 411% 1295 0607
6D3  100BGN [leuHALl-flesuH 51 34 33 33 33 33 030% 3953 0877 1807 650 100BGN CodmsaKomepc Al T4 4 4] 4 4,04 4] 250%
4DE  100BGN [lekotexcAf B0 0% 059 059 059 059 B27% 3009 0475 0338 S19 1.00BGN  Criapkv EATocAfL 33 208 2,05 19 201 19 5,68% 1038 0345
4p| 100BGN  [vamasTAfL 105 ou o o o -10,00% SR 100BGN  CrapananuaXongAf 808 239 24 23 23 235 167% 12560 1047 0977
500V 100BGN [loepveOXAL 10070 32 34 318 34 318 197% 0232 020 9GQC  100000EUR TBMHBecT6aHKAL 6 100 100 100 100 100 0,00%
4EH  100BGN  EspoxongBbarapuaAll 15400 13 13 127 13 129 -0.77% 0456 3V 100BGN  TonnwsoAf, 04 43 43 43 43 0,00% 027 088
4EHA  666.67EUR EspoxongBbarapuaAll 3 9 %9 9 % 99 0,00% 31U 100BGN  Tpawccrpoit-BypracAll 1 85 8 8 8 8 118% 10935 0636 1039
4EC_ 1.00BGN _ENIAPT®33AACHLL s o7 077 076 077 076 7% 6840 2266 0641 7 1.00BGN___ TpevicrpynxongAf W B 5 BB BA ! 0,68% N 108 319
S2E 100BGN  EnxumMckpaAf) 850 21 2] 201 203 202 4,62% TMO 1134 107 59X 100BGN  YrupapmAfL 0 4 40 39 3929 40 0,00%
E4A  100BGN  EnemoraAll 406 934 92 9,02 9,08 9,02 345% 670 0560 112 6A9  1.00BGN ®asopurXongAll p1} 3 32 32 32 32 6,67% 6285 022 029
INOA  100BGN  EnemoraAf 68262 1 09 075 083 086 14,20% 4F6  100BGN  GaseprecAf} 5 3806 39 8 3807 39 247% 45752 1268 0919
5E0  100BGN _EpomanAf 5323 221 20 219 20 -6,78% 2807 071 175 63 1.00BGN___ Gebprinedi MpombpTic AACHLL 50 0& 04 04 04 04 -595% 2068 0595 0297
BLKB  TOOBGN K3, 30001 3400 oy o o o o7 3,00% 58U T00BGN  ®HVBbarapuaALCHLL 2400 037 037 0¥ 037 0y 0,55%
4Bl 1000BGN 3AfIBynctpapBueHauHwypbHcrpyn 5 q q q q q 000% 0 176 4HE  100BGN  XECAA 0 58 553 553 553 553 184% 0810 0737
5IC 1.00BGN  3/1EBpOMHCAL s 14 147 147 147 147 0,07% 2739 0721 6C4  1.00BGN pTAL 2689 27 27 264 265 264 215% 2949 0420 0497
™ 1.00BGN___3bpHenv Xpan BbarapuaAll 4945807 06 061 06 061 06 033% 13387 0607 050 6C4P  1.00BGN pTA(pYB.) 5695 28 28 275 27 28 0,68%
6N1 100BGN  WAHagexaaAl 10946 066 06 06 06 06 -840% 1708 0357 4CK  100BGN  XvmkoA[ 10045 0 0] 0,09 0] 0,09 6,00% 2,040
4N 1.00BGN  Wsectop.6T AL 197 966 956 955 955 956 -0.98% 3079 9RTC  100000EUR (peanTALL 1 98 9807 9807 9807 9807 028%
48 1.00BGN  WnaycTpuanen KXAL 100 25 265 265 265 265 5.84% 023 0600 9RTD  1000.00EUR (peavTAll 110074 10098 10098 10098 10098 0,24%
4D 100BGN  WXBbnrapnaAll 18 145 18 145 145 211% 054 0309 5V2  100BGN _ XonguhrBapHaAf 100 85 875 875 875 875 293% 4866 1000 0
6K1 100BGN  KaonvHA[L-Ceroso 330 558 558 558 558 558 007% 879 10M 1232 6H2  100BGN  XonguhrMsruwaAl, mo 245 245 28 245 245 0,00% 0371 18%
SKTE  100BGN  KatekcAll B 25 269 257 262 269 461% 193330 048 0,093 al 1.00BGN  LIBAAceTM AL 250 066 0,85 077 079 077 16,67% 945 0} 08%
4KU  100BGN  KayaykAlL 0 %4 %4 %4 %4 10,00% 63166 1066 1079 4CF 100BGN  LIKBAZ %0 128 129 127 128 128 -0.47% 4860 0550 0441
50Q  100BGN  KenwTobn MenwmxnbHT AACULL 90 2 6l 6l 6l 6l 17,08% 10519 6230 982% 5K 1.00BGN  LIK6PvbaVcreir Gong AACHILL 250 579 68 68 68 68 289% 3075 30588 19403
4KW  100BGN  Kp MAL 460 oy 018 018 018 018 47% 0003 0,004 SEB 100BGN  I0p BuTexcAl 100 48 57 57 57 57 18,75% 15833
SODE  1.00BGN ~ KP3OpmecocAll 45 10989 1098 106 10613 1098 -0,08% 878 163 1059 3R 100BGN  fisopA/l-Bapa 0 0% 05 05 05 05 42,86% 045% 0312 536
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UHBECTUTOP

3axapHu 3aBogu A/l ouakBa 1 2010 I. fa e Texkka

TOB Group

TBI

FRLHCHORICH ORI FLAHA. ROMTISHRE

AOBEPME

[Tpoma>kbuTe Ha 3axapHi 3aBoam
JpYy>KeCTBOTO 3a » Jlesa B wusnbiHeHWe Ha wusKUCKBaHMATa Ha wi.22, an.2 or Hapepn-
3,00 6a 9 Ha Komucwsta 3a ¢uHaHCOB Hajzop ot 19.11.2003r., ITOK
MHHaJ/laTa I'OJHWHa Ce “ . -
CBUXA C 80/ JOBEPUE” nybiukyBa CTOHHOCTTa Ha €OWUH [/l BaJIU/-
0 225 Ha 3a mnocienHusi paboreH JeH Ha Mecel ¢eepyapu 2010 r,
’ KaKTO CJiefBa:
Kpusara yaapu npogax6u 2 Yo 1.24161
Ha 3axaphu 3aBogu Al M 150 W -5.95% » AB.3a egHa akuus e neo 1.22406
o .
Te ce cBuxa c 61130 8% 10 nocnegHama ueHa, Ha AT 1.21593
81.3 mMJH. JIB., cTaBa SICHO 075 kosmo ca ckalouBaHu
OT KOHCO/IMAWpPAHUSA OTYeT . cgenku c kHukama Ha ToBeue nagopmanus Ha: Tesr. 0 900 32 100
Ha Ipy>keCTBOTO 3a qET;(F;’gé 3axapHu 3aBogu AL (0.18 nB./MuH. 6e3 JIC 3a ysaiaTa CTpaHa),
TOTO TpuMeceuue Ha .
p 0,00 uHTEepHeT ajpec www.poc-doverie.bg u opucure na Komnanusra
r. ToBa obaue He e KpasT Ha P P P
: 4.03.09 20.05.09 19.08.09 311.09 23.0210 B IjfA/IaTa CTpaHa.
Mpo0JieMHTe Mpej] 3aXapHuUs
3aBO[.
OuakBame OIl[e elHa TexX-
Ka rojvHa 3apagu Mexny- Pe3zyamamu IIpogaxbuTe Ha CHUPTHU [t aase RS — - g EMMCMOHHA CTORHOCT Hea pn
¢upmeHara 3apmbxkuHsnoct KoM 31 pekemBpu 2009 I MPOAYKTH U TIPE3 Ta3H TO- | oo vaPoid Lok Tevenuadm w6X.a gama_0L03200 5 D05 000 TOr 5 001 o Or 10001 o[ Hon 20 001 Ha 100 00T, L FViCL,
U 3abaBeHUTe IJlallidHrsA OT pa3xoguTe 3a A€MHOCTTA Ha [AVHa 1ie ce yBe/jr4dBaT Ha Paindaisen-onap ShortTerm-O6nuraunn KOHCef USD| 156,65 | 15589 155,12 154,74 | 152,83 152,83
JbpiKaBaTa, KOMEHTHpA 3a 3axapHM 3aBOJM JOCTHTaT  eBpOIeiiCKHTe 1a3apy, KaTo | LokbansenEsponnioc Obnurauuu Kocef TR L e T e e
B. Ilapu Banentuna Pane- 83.18 muH. JIB., KaTO TOBa  OYaKBaMe [ja UMa PHCT U TP | PandanserA-PT Bonancipan Banowcupon | EUR| 9843 | 97.95 | 9747 | 96,99 | 9556 | 9556
—— =
Ba, U3MNBbJHUTE/IeH AupeKk- e ¢ eABa 2% MO-MaAKo B  3aXapHUTe U3jenus, MporLo- |- L b p Banakcapon | EUR| 73224 [ 7868 | 72513 | 721,57 [ 710,91 710,91
3 B P Paidaisen-Esponeiicku-SmallCap-K BUC EUR| 158,41 | 157,66 156,90 156,15 | 150,87 150,87
TOp Ha 3axapHu 3aBogu AJl. cpaBHeHMe C npeaxojHara 3upa Bamentuna Panesa. PandansenTnoGananO A ER| 7574 | 7538 | B0l | 76 | 2 7.8
Ta onpegenu u 2009 kato ropuHa. 3a NOC/Ie[]HO CLIeJIKU C aK- | Paidaisen-obanen-Axunn EUR| 14735 | 14664 | 14593 | W52 | W8 | 14168
Pandan U p Acku-Akumm BucokopoxopeH| EUR | 282,56 [ 281,21 279,86 278,52 | 269,10 269,10
TPYFHa T'0AMHa, TIpe3 KOATO LHUHTE Ha 3axapHH 3d4BO/AH Pan¢ansen-Espasus-Axumu EUR| 171,77 [ 170,95 170,13 169,32 | 163,59 163,59
Haul-ronsiMm e 6un cragsT Mazap AJl e mmaso Ha 23 (heBpyapy | PandaisenH Masapy & Axuum EUR| 21536 | 21433 | 21330 | 22,28 | 20510 | 205,10
Ha mpopaxbute Ha crupr- Ileuasnbara Ha 3aBoja 3a u3- 2010 . Ha eIMHUYHA [jeHa OT | Paidaitsen-Pycns-Axuun EUR| 7818 | 7781 | 7144 | 77,07 | 7446 | 7446
2.10 Paindansen-UstounaEepona-O6nuraumum [ EUR| 226,91 22582 224,74 223,66 | 216,10 216,10
HU TIPOAYKTHU Ha BbTPEIIHUA MUHaJ/laTa ro/iiHa Ce € CTOMK- . JIB. HemHama cmoinocm Ha akmusume Ha gaa e pasHa Ha yenama Ha obpamko uskynysare. Migpopmayus 3a npocnekmume u npasuaama
Ha @oHgoseme MoxXe ga bvge NOAY4YeHa Ha meA. /, KOKMO U HQ uHMepHem agpecu www.rcm.af u www.ram.
nasap. na ¢ 6 meTH 10 424 XU MazganeHa WBaHoBa 9 helaalCraeliony Q2000101000 (ke BT bg
)& PIRAEUS Piraeus Funds Lienn 32 gara1.03.2010
> ASSET MANAGEMENT Tun panvra | EMMCHOWHA | Liewana o6p.
n .l o MFMC. VT3 | “croimoct | wakynysare
Cmasgan Sanochegine
ooHg B A e AKLIMY HA MECTHY KOMTMAHUN Bucokogoxomed | EUR 8.8510 8.5282
3anopesku JAN0pesky Anopesky oreghpas pegu kpas AKLM HA AUHAMWUYHO PA3BMBALLIU
Hag 2000018 om2000g020000. . nog 200018 Ka2mazg Kazmazg, CEIi\lIIECTHVInKOMI'IAHVIVI - BucokopoxoneH EUR 0.7547 0722
Aepopa Kanuan Afl
I —— Ganamcupan ASOT 491D 51009 49007 43066 47% 176% BS% 920% gz | |MECTEH BATAHCUPAH ©OHA banacupan EUR 3.0734 3.0187
ABPOPA KEMUTB/ - GLOBAL COMMODITY FUND dong Bakuuu, ... 6.6775 67109 6,946, 6.6775. 6.5440. 573% 13.81%. 278% -17.82% 23.01.2008 YHUBEPCANEH ®OH/ -“PACTEX"
10 ABPOPA KENWTSA I0rOMSTOHHA EBPoTA Bucokogoxoged ... 10.0811 1023 104883 0.0000 00000 NA N/A NIA NIA 20209 | |-doupord A BucokogoxoneH EUR 8.8894 8.5442
AxTiBA ACET MEHWMXMBHT AfL r
10 AKTHEA BACOKOROIOREH gorgbakuy 24044 2484 2% BI 0% 855 iz, | |YHVBEPCATIEH BATAHCHPAH GOH], Banancupan EUR 9.5088 9317
10 AXTHBA BATAHCHPAH Ganancupan 2937 2997 1% 21.10% 14.89% S7% 012007 ~®oHp o1 ¢
AcTPA AcET MEHWIKMBHT AL 40.249999.99 A8 Hag 250,000 A8 906 Meceua Hag 6 Meceua YHUBEPCANEH KOHCEPBATUBEH
10 AcreaKew 10,8754 10,8700 1085 10,8646 108700 119% 0% 6.53% 615% 06102008 | |©OH/-PoHa ot ¢ Koticepsarvee | EUR 9.8298 9.6361
A0 AcTPA BATAHC GANHCUPRH............ 10,7929 107392 106318 10,6855 0.0000 028% 6.13% 15.23% 5% 06102008 | IMecthute doHpoBe Ha MUpeoc AceT MeHWIXMBHT UHBECTUAT BbB (OUH. MHCTPYMEHTH TbpryBaHU
lsl“”\;"”:m . " Qong Bakuuy........... 102100 10159 10,0088 10,0576 00000 1% 4% A8% 116% 06102008 | |na rpbUKkus KanuTanos nasap.DoHgoBeTe OT TN “DOHA OT GOHZOBE” Ca C UHBECTULMOHHA HacoYe-
EHYMAPK ACET MEHWAXMDBHT .
RO GErOOn RGOS NI 5% R0 I ST RS 5 | | chaera. s Khomosert s DA e ESnaph AT, s SApeE A praeueBark b e
WA BEHsMAPK OOH-2 AKUMH o4 8akuuy 8347 8.67] 136% 1405 7.80% A0 OL032006. | |24 - yacosma TenedoH 3a KnueHTw 0 700 12 002 (Ha LieHaTa Ha evH FPajCKil PasroBop 3a Lisnara cTpa-
10 BEsMapK 003 CexTop Yot GaAIHCUaH 5,680 5,678 385% 1072% ST 14.44% 2062006 | |ya
10 GEHsMapk OoHg-4 EHEPTETHKA (oug 8akuuy 7.968 38 23% 1518% 5.64% 11.66% 05.02.2008 -
10 BEwsMapk Do LVE (oug 8 akuuy 10.8408 105250 256% 843% 9.46% 250% 05.02.2008
BesMapk QK-S MAPHYEH IAPUYEH N3P, 1582 15162 150% 0% 9.08% 8.41% 162008 | |33AaTa02.03.2000r.
Bonkan g022. Hag2z. (DoHp0Be, yNpaBnsBaHM OT Knac Banyta EMMCHORH CTOfHOCT Liena npn
10 KM BATAHCHPAR KATMTAN Hong 8 ofauzauu 827065 824170 827065 0.27%. 401% 12.26% 7% 20.11.2006 "MaitvHibp UhBecTMBHTC ABCTPHS" AANOBH (HeTHa cToOiiHOCT Ha 06paTHo H3KynyBaxe
10 Earona ougBakuuy 51,363 51,0697 598 110% 25% 7.40% 434% 20112006 eAMHHLH KTHBHTE Ha eMHM (HeTHa CTOHOCT Ha
O BATKAHY GongBakuwy_ . 714691 718 714691 367% 4.54% 19.45% 11.8% 03102007 +TaKca3a u:aauuls AKTUBHTE Ha eHHILa)
I
BAp4EB MEHUBVHT KbMnAHK EAL ©oHp08e MaiibHbD ABCTPHS
10 BAPHES BUCOKOAOXOREH O0HA (oug 8 akuuy 1005999 991021 274% % 150% 0.05% 04,01.2007
[1© BAPHEB BATAHCHPAH GOH] 6anacupan 823858 811592 % 068% 5% 249% 75.06.2007 TapaHTupana kownuya 2010 WP EUR 1095,02 27,81
IACK VIPABNEHHE HA AKTHBH AZL LAn0BH e1HHL OT GOHAOBETe, ypBARBaHH OT MaifbHitbp UHBECTMEHTC ABCTPHS, MOTT £3 6ba MPAAOGHBHH HPes CIERHNTE KAOHOBE Ha
10 ACK Cranapr (ong Bo6nuzauy.......126654 126400 132% 0.97% 5.60% 569% 017122008 i Bt b4 B2k o AL “AKcaos” NS - argen " acrHo Gapane’,"LiewTpanew’ ‘Barenepr, Eapona’, Bitoua',"lONeA niapk” (Cofus),
10 [CK BATAHC GaNHCUPAH..... 1074 1,06787 0.46% 615% 9.92% 1.63% 01122005 Bapa’,"Tnogu” u*byprac”.Mp p Chll Gopetle. CTOAHOCTTa Ha HHBECTHUMAT
10 [CK PACTEX dog Bakuu 0745 076302 0.91% 1519% 2650% 641% 01.03.2006 1 AONOJET OT HES MOFaT A2 C& YBEMH4aT W 42 HAMATEAT W HAa Fapaku - T MaifbHibp MHBECTIHTC ABCTPHS, FpynaTa Ha "bakK AYCTpus
10 ACK Mvon ¢0"9 Bakuuu,._. 0.73085 0.72647 0.43% 314% 0.48% W% 07.03.2008 3 VWNK fpYro TPETO AiMLe - 33 Bb3BPAILAEMOCT HA MbPBOHAYNHO MHBECTUPAHHTE CYMH.
10, /ICK Eseo A" Huckopucko........... 103304 102995 010% NIA NIA NA grgs2009 | |Wsuanopennsectupaun
EnAHA ®oHA MEHHAXMBHT AJl .
10 E7AHA BATAHCHPAH E8P O0HS anacupaK 1042375 1032004 096% 9.54% 16.50% 0.487% 07122005 sl
10 EXAHA GATAHCHPAH [0TAPOB 00t GaAHCUpaK 1104951 1093956 019% 8.46% 10.38% 240% 06.03.2006 - www.sentinel-am.bg
VAL ENAHA BHCOKOROKOREH OOHA tong Bakuy 912543 89,8957 0.74% 14.38% 25.06% 050% 20,06.2005, el men. 02/ 9301426
10 Ena Gon Mapnseh Msap IapuUYeH Na3ap 167103 67103 159% 063% 6.30% 6.83% 3110007 _
10 Enaria flonap G0k Hucko puckoB 91,9858 916182 1.89% 335% 161% 399% 01.02.2008 \steuI\lv\t;%HSI Cmoiinocm 3a egun gaA 02.03.2010 2 HRoxogxocm
10 Espooory Hucko puckos 103,000 1029882 00000 00000 056% NIA NIA 448% 01072009 [ LeHa Ha 06p. U3k, Omaiaromona o oo mets
P Rozofoper gorg (motHocm g090ghu | Hag90gHu [(Hece Heceua
IATEH JIEB KANUTAN
W 3nATEH nEB G3NGHCUPAH...... 48993 48699, 0.37% 9.9% T379%7 5.36% 08.07.1999 Cexmunen - Mputcunan 1.0163 A6. 1.0011 8. | 1.0112A8. 019% 12.31%
01000008, 8.
10 37ATEH nEs MHAEKC30 dogBakum 10368 1.0316 109 1039 NA N/A NIAF NA 0106.2009 Cenmunen - Panug 11537 18. 11537 18. 0.70% 3.89%
KAnMAH ACET MEHWDXMBHT AL 3a 10, CenmuHen — MpuHcunaA” pa3xogume no emumupaHemo 6 pazmep Ha 0,5 % u no o6pamHomo u3kynyBaxe B pa3mep Ha
WA Kanwar Kanuran Ganancupan 18,6279, 18.4979 0.55% 9.2% 5.64% 1.18% 28.00.2004 1% om HCA Ha eguH gsiA ca BkatoyeHu B emucuoxHama cmotiHocm, pecnekmuBHo B ueHama Ha o6pamHo u3kynyBake 3a am\oee.
0 040 B akuu 11,9748 11,8084 1.88% 0.9% 539% 4.27% 05.01.2006 gbg)kauu no-manko om 90 gHu. 3a A® , CeHmuHe - Panug” eMUCUOHHama cmolHOCM U UeHama Ha obpamHo u3kynyBaxe ca
&Am""‘”w“ . - : - - A o paBHu Ha HCA Ha equH gaA.
B
1D AsAHC HBECT - fongBakuuy 13358 13061 310% 135% 2158% 3.96% 10.05.2004 Lenume ca 8anughu 3a nopbuku, nogagenu waluapm20102. |
10 AneaHC H3TosHA EsPonA QongBakuy...........0.5% 0748 884% 1872% 64,08% 1% 0410.2006
AgsaHCIPO Oona fongBakuy.......... 0.90% 0890 % 15.29% 876% A% 2112007 o
KJL MHBECTMBHTC EAL 0100.0008, 13g100.000.A8, O[P ~un
10 K2 OBTHTAWAH BBTAPHA oug B0nuzauy . 127.8812 690! ) 178% 345% 343% 6.53% 04,05.2006
LKA Menmian GaAaHCUpaK 15,0003 15,0003 148518 0% 851% 6.70% 318% 7122004 Hemna cmoiinocm Emucuonna Lienanpu
10 K AR B5raPw oug 8akuuy 07465 089 0731 A% 15.48% 3% 78% 04,05.2006 B3auMeH GoHg waakmuBume Ha cmoiiHocm o6pamHo
KTB Acer MEHmXaBHT Afy A (HCA (uena npu nokynka) | uzkynyBane
TS BATAHCHPAH OoHa GaNIHCUPH.......... 195,880 789,949 205% 838% 5% 1136% 09.05.2008 gan (HCAR) llenu3al m_a}o'zy/B!/zW
KT5 Oona Ak fongBakuy........ 7206062 759 164% 1002% 3128% 1550% 09.05.2008 _ uzalg
065 ACeT MEHHAXMBHT AR OTN Lienmpanro-eBponeiicku ¢pog 8 akuuu €1.055387 €1.076495 €1.05010
110 055 MnATHHYM OBAMTAAM Hucko puckoB 1,002 1,002 122% 256% 5.08% 236% 30,01.2006 OTN MexkgyHapogeH ¢oxg 8 akuuu - 10 bu Ec
A1 055 BATAHCHPAH G0z GaAIHCUpaH 94538 19453 047% 81% 13.8% 230% 30012005 ®okg Ha GoHgoBeme €0.852883 €0.869941 €0.848619
10 055 MPenvym Ak oug 8akuuy £.9399 69399 147% 75% B B55% 30012006 OTN- [lu Bu Ec ®oHg Ha GorgoBeme B akuuu
10 055 MATPAMOHMYM 3eNs toug Bakuuu 10,0780 10,0780, 0.0% 15%% 0% 0% 30.01,2009 om pju‘n Bawu ce r1ga3apu 9 u €0.751721 €0.766755 €0.747962
Ol LieHume ca BaAugHu 3a nopvuku, nogageu Ha 25/02/2010 2. BkaloyeHume 6 ueHume pa3xogu ca kakmo
10 OBEPOH MPECTO dong Bakuuu, ... 9.6201 0.0000 N/A N/A N/A N/A 25.06.2009, N T g . - ~
196K AT MERRpmHTAL Sanopeakugo100000A8 ok 100060016 cregBa: npu np:(ugo()u%aue 2.00% Em HGCAﬂ,_rBosrbglo Malc\l;\%. om 10 eBpo (reBoBama um paBrocmoliocm)
10 G- Asaraen tong Bakuy s 055 0579 014% 70% 1074% 20.66% lom2007. | |DOgHanopbika, npu 06pamHo uzkunubake - 0.50% om :
0 TWIB- Knacuk GanaHCupaH 0745 07469, 0743 040% 340% 622% 0% 19,11.2007 [ eHu 3a1gan 322/03/2010
[ TIVG- [ APAHT Hucko puckoB 09770 09756, 0.9741 131% 24% 573% -1.08% 19.11.2007. JICK ®oHg MapuyeH Mazap | 1126. | 1.128. 1.128.
ionii (Gnrapis) EAL 905000048/ 40000 UsD 295000046/ 40000USD Lienume ca BaAugHu 3a nopuku nogagexu Ha 2/03/2010 2. HsMa pa3xogu Npu eMumupane u 06pamHo
PaitoniaeH (Bonraps) Ooup Mapwsulasap — Korcepbamuben..... 12241 122 12205 107% 0.64% 120% 520% 16032006 1| u3kynyBane Ha gsin0Be Ha poHga. MHdOpMauus Moxke ga ce noayuu om Ca?l Center Ha “banka ACK" EA/L Ha
PaionisEH (5bnrAPHS) Q0 OBTHTALYN KotcenBamubey........ 12471 12440 12403 180% 139% 8.7 567% 16032006 || mea. 0700 10 375 Ha ueHama Ha equH zpagcku pa3z080p u Ha uHMmepHem cmpanuyume www.dskbank.bg u
PAOTIEH (BBTAPHA) BATAHCHPAH OOHL GaAaHCUpaK 0870 03675 08640 0% 5.6% 6.97% 3% 16.03,2006 www.otpbank hu
PATiOA3EH (B7APYS) O0HA A ongBakuy...........0.6687. 06654 06621 0.8% 1049% 1.01% AT7% 16.03,2006
fioniiaEH ) BATAHCHPAH a 07669 076% 07607 047% 5% 822% 23% 11022008 —
Ca0508EH NEPHOR 0T19.012010 4028.01.2010 0.0000 00000 00000 NA NIA NIA NIA ARD
JMMUTHPAH MEPHOR” 0T29.01.2010 50 28.04.2010 1.0539 10539 0.903 NA N/A N/A N/A INVESTMENTS Y[ UntepkapT MHBecTMbHTC A/l
CEHTHHEN ACET MEHWBXMBHT Af
[0TOBOPEH 00HA CEHTAHEN - PATIAR IapuUseH Na3ap 157 1537 0.70% 0% 38% 357% 15112005 Hawano wa lena Toxoaroct
10TOBOPEH 004 CEHTWHER - TPUHCHTAN GaAHCUpaK 10083 9090 gHy 4ag 0 gy 019% 197% 3% 0J4% 12.092005 [lorosopen dor | Tungonn | Mybmwano | EMMSAONNA | et A
1.001 1.0m npepnarare | CTOAHOCT Wakynysane**| waroattt | nyGausHoTo
CTAHAAPT ACET AR
IO CTAHAPT UHB. BATAHCHPAH Q0HA 6anaHcupan....... 8.0649. 8.0649 -1.8% .77%. 26.04%. 5.53% 01.03.2006 A® Ontma CeneKr |6anawcupan |19.01.2009r.| 9.2099 9.1178 0.98% -6.80%
AO CraHRAPT HiB. BUCOKOROKOREH GOHA gorgfakuw... £4110 £4110 1476 106% 3186% 8% 01632006 *EMMCHOHHaTa CTOHOCT € PaBHa Ha HETHaTa CTOIHOCT Ha aKTUBMTE Ha eawH Aan. **LieHata ce 06pasysa, kato HCA
ﬂg ETAHWT:HB.K o G0 :::(“eg;::t'ée" ]2033'3; ]2053'3; Uﬁg ‘]4569;‘ 2]3»7%*:5 '325-51;" ‘E]ﬂz“zﬁg a 4N e Hamanw ¢ 1% pasxoa 3a OBpaTHO MakynyBare. *** l0XOAHOCTTa O Ha“ANOTO Ha roaMHATa
TAHAAPT UHB. KOHCEPBATUBEH QOHA MUDEH. - - L R y s 7N He ce * 'Ta OT HA4aNoTO Ha ny ce
CraTvc Kanutan AR kAagcoAzzi)ggT;ku “:3;;3;;;:';;;;%0 Ma:;?%ggg;“ku knac B Knach... Knagh m"suz;:'::e”a Knach rll:lé P MocoueHmTe LieHN ca BaNMAHM 3a NOPbYKK, NOAIAEHM Ha 26, 27, 28.02 1 1,2 1 3 03 2010 T.
CaTvC Hoa Ak (o4g 8 akuuy 07638 07600 07581 0752 Y53 07583 07 3% Wiz 210% 725% 2.05.2006
CTATYC OMHAHCH dong 8.akuuy 04222 04202 0.7581 0.4160 04160 0481 04077 12%. 25.01% 831% -26.60%. 02.05.2007. ,Tu bu Al Acem MerugkmoHm” EAJ] - Lienu npu npexBupasHe 3a gama 04.03.2010 2.
T B Aii AcET MEHMAXMBHT AR} N
AL T 51 AV EPosoHR, (oug 80nuzauy.... 315,356 343800 08% 136% 6.66% 741% 2003 = Sl [0 ARbe FHED I =
[10THBH Al KomoorT Hucko pucko_13.2090 98 03% 435% 2% 6.50% 722005 MPEXBbPAAHEOT: | TUBUAI EBpo6ong | TubuAilKowpopm | TubuAiiXapmohus | TubBuAii Aunamuk
10 TH BH Ai Xapvioa Ganancupa. .. 2V 858 0% 66% % 400% 202005 (E"“‘;“m;"‘ (E"“’f“"';"‘ (E"“‘“"';“' (E"“‘_"‘"')'“
0T BN A A dongBakuw 8639 8385 AT 8% 75% 368% 07,09.2005 _ cm-cm cm-cm cm-cm cm-cm,
10T 51 Al CokPOBULLE GanaHcupan 20303 20303 0% 369% 1039% 0.63% 08102007 Tu bu Al EBpo6iorg N/A 131895 12199 8.6265
LIKG AceTc Mesnmroms#T EAL Tu bu All Kowgop 315.9553 N/A 2157 85968
LIKb Niugep dong 8.akuuy 6.6462. 66130 -1.79%. 214% 16.05% 13.80% 01.06.2007 TubuAl 317.529 13.0789 N/A 8.5545
KB Ak GaAIHCUaH 8.0059 7.96%9 168% 045% 16.29% 1% 01.06.2007 ——= 5% T 0T WA
LUKG Fapsr 10962 10.9%0 08% 320% 8.50% 365% onooz0 | [TUbUAU Aukamuk
10r MAPKET ®0HA MEHWXMBHT AL Lienume ca 8 reBa u ca Banugru 3a nopbuku, nogageHu npeg pabomeH geH. Pa3xogume 3a paHe Ha egHa akuus
10107 MAPKET MAKCHMYM ougBakuy . 12103 11861 1.0% 615% 510% 5,68% 18.09.2006 unu eguH gan ca Bknlouenu 6 2openocodesume uewu. i
0107 MAPKET OnTHMyM GanaHcupa....... 10518 1.0413 -015% 3% 3.88% 2.98% 10.06.2008 Lienama Ha obpamHo u3kvpy3anue Ha egHa akuyus/egu gaa Ha cvomBemHus ¢oHg, om kolimo e npexBbpagHemo e paBha Ha
V3mounuk: AV, (www.haud.bg) Hemnama cmoliHocm Ha Ha egHa akuun UAU Ha egUH g9A Ha mo3u @OHgA
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KayuyksT 3aryou 1.24%
OT CTOMHOCTTA CH TIO Bpe-
Me Ha BUepaliiHara Thpros-
cKa cecus1. EnHa ot mipu-
YMHWTE 3a TOBA € CUJTHATa
SIMOHCKA ¥eHa. [lombiHuTe-
JIeH HAaTUCK BbPXY Ta3apuTe
OKa3a ¥ 6J1arornpusTHOTO
BpeMe, KOeTO Ce OUaKBa

[1a TIOBUILIA IPACTHYHO
J0OMBHUTE Ha HAH-TOJIEMUTE
TIPOU3BO/IUTE/TY HA KayuyK
CIIPSIMO CBILMSI TIEPHOZ, Ha
MUHasarta roguHa. Tasu
TOZIMHA 3apa/iy MO-TOTLJIOTO

KorupoBku

e

» BAazonpusmHomo 8peme npeBbpHa MpaguyuoOHHO AoWwUSA 3UMeH ce30H 8 HeouakBaHo

go6bp 3a gob6uBa Ha kayuyk

BpeMe HsMa Jia ce Habmoa-
Ba TUITUYHUAT PA3BK CI1af

B TIIPOAYKLMATA 3a Meproja
dheBpyapu - MapT, KOUTO

ce cMsiTa 3a Hali-ciabus 3a
[0OVB Ha KayuyK 3a IjsaTa
rogvHa. ToBa cMsATar OT
acorarusaTa, obeguHsBa-
1112 Hali-TOJIEMHMTE CTPaHH
TIPOU3BOIUTETKH, KOUTO
usHacaT 94% OT CBETOBHOTO
rotpebeHue.

IIpe3s anyapu U3HOCHT Ha
HaH-Tro/IeMHs CBETOBEH

ripousBoauTen TaiinaHy e
HapacHai ¢ 23.8% cripsmo
rofivHa no-paHo. ToBa Kapa
aHa/IM3aToOpuTe Jia ZiaBatr
JI0CTa CMeJTH TIPOTHO3H 3a
C/Ie[BAIIATE /IBa Mecelia.

OuakBaHHsATAa ca npe3
MapT H anpui BuetHaw,
TPETHSIT I10 ToJIeMHHA
TIPOM3BO/IUTE, /Ia OTOENIEXKU
PBCT B U3HOCA CH C [OBeYe
oT 14% u Taka jia cturHe 20
600 1. CutyanusTa e cbliara
1 B Maraii3usi, KosITo ce

Hapeyk/ja Ha UeTBbPTO MsICTO
1o u3Hoc B cBeTa. Criopef,
a”anm3aropu Ha Bloomberg
TIpe3 C/1e/iBallyTe jBa Mece-
1la cTpaHara 1ije usHece 43%
1I0BeYe CYpOBHHA B CpaBHe-
HUe CbC CBLLYS [IepUOZ, Ha
MUHajaTa roguHa. [1o To3u
HaulH 00eMBT U3HECeHa
MIPOAYKLIMS Ha CTpaHara Iije
cTurHe 243 xuil. T. AKO Te3u
0YaKBaHWUsI Ce OTPaBaasT,
CBETOBHUSIT €KCIIOPT 11le J0C-
TUrHe 770 XU/ T, KOeTO e
Ob/ie moBHILIEHHeE 0T 6.6%.

[TeTposrbT MpoOM McHUxo/OrMUecKaTa
rpaduiia ot 80 USD 3a bapen

Ilenara Ha cypoBus
METPOJI OTUeTe HOBO
TMOBUILIEHHE U T10 TO3H Ha-
YKWH Ce BbPHA HaZl HUBOTO
ot 80 USD/6. OcHoBeH
JIBUTaTes Ha MOI0KH-
TEJTHOTO [IBIKeHUe Oeliie
[I0/IapbT, KOUTO 3aryou
0.23% wu ce koTHpare 3a
1.3619 EUR/USD.

JJomb/IHMTe/1eH TJIachbK
Aajioxa U JIaHHUTe 3a
OYaKBaHaTa KOHCyMa-
Lsi Ha ropyBa B Kuraid.
Koncymarusita Ha eTpoJ
B CTpaHaTa mpe3 Ta3u ro-

» npoueHma ckok
we omyeme
koHcymauusma

Ha nempoa 8 Kumati
npe3 ma3u 2oguHa

Feopzu leopzueB
ggeorgiev@pari.bg

[IWHa I1ie HapacHe ¢ 5% 70
427 MIH. T., COUaT npef-
BapUTe/THUTE TTPOrHO3U
Ha aHanu3aropure. ToBa
aBTOMATHYHO I1ie YBeJIUUn
3aBMCUMOCTTa Ha Kurait
0T BHOC Ha CypOBHHaTa

U ce ouaksa 1pe3 2010 .
BHECEHUAT HETEH 06eM
na ripemuHe 210 M/H. T.
AKO Te3u pOrHo3u ce
c6bHaT, e 6be oTue-

TeH CBoeobOpa3eH pekop/,
c/ie[] KaTo Tpe3 MUHasiaTa
TOZINHa BHECEHUTe KOJIH-

yecTBa MeTpoJI JOCTUTHA-
xa 203.8 M/IH. T.

3amacuTe 0T eTPoOJI
B KuTaii nipe3 siHyapu
ocrasar 6e3 mpomsiHa
Ha HMBO OT 26.8 MJIH. T,
TOKa3BaT oHULIUATHATE
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JIJAaHHU Ha CTpaHara.

Ha 6opcara B Hio Mopk
(rouspcuTe Ha cypoBus
MeTPOJT 3a arpyJI Ce Thp-
ryeaxa Ha 80.09 USD/6,
KOETO € MOBHILIEHHE C
0.51%. CoptsT bpeHT 3a
CBILUsI IEPHUOJ] OTUYETE
pbeT ¢ 0.41% u ce Thpry-

Baite 3a 78.50 USD/6.
78.59
B .05%
1210.09 212.09 3.0310

Iudpa Ha gens
3aryou
» USD 3azybu 3axapma no
Bpeme Ha ByepawHama 6op-
coBa cecust u gocmuzHa 492
usD/m
UsD/6
Bup TocneaHa yena HETPOH
CPEJM3EMHOMOPE »
MPAHCKM TEXBK 74,12 USD/6
CUBNPCKK 75,62 85,00
YPANCKN C+F 75,62
CAXAPCKU 78,27 8015
'CEBEPHO MOPE 81.25 Q9
BPEHT 78,6 e 055
OCBEPT 78,71
EKO®UCK 78,56
CTATOOP] 79 7150
OOPTUC 7791
O/I0TA 75,38
YPANICKU CIF 75,77 3,75
3ANAJHAAOPMKA
‘GO JIEK 7501
KYAVBOE 78,7 70,00
®OPKAZOC 78,82
KABHMHIA 7% 3.0210 17.02.10 3.0310
usb/t
Bug Kynysa Mpogasa Ycnosus Cneundu-
HajocTaBKka Kauum
BYTAHC 0 0 CIF
NPOMNAH 0 0 CIF
BEH3UH CYNEP 691 693 CIF
BEH3UH CYNEP 736 738 FOB
"ABKOTOP1BO 643,25 643,25 FOB
HAQTA 21 729 CIF
TA3b01 650,25 643,25 aF PYCHSA
AVZENF 657,25 659,25 FOB 50PPM
MA3YT 461 463 CIF 1.0%HSFO
MA3YT 44 443 CIF 3.5%HSFO
usD/t
Metan Llena Ha pa Kynysa 3 m. Mpopasa3m.
MEA 7483,5 7564,75 7568
KANAU 17200 17255 17350
0/10BO 2201 243 249
LIMHK 22475 2293,5 22945
"ATIVMVAHIAR 2132,5 21775 2180
HUKEN 22555 22801 22825
ANYMUHUEBA CMNAB 1975 1990 2010
USD/TpoityHums
Metan Kynysa Mpoaasa Hai-Bncoka Han-nucka
1141,4 1142 142,83 1324
17,24 17,28 17,28 16,88
1579,5 1583 1582,75 1569
444 445,6 44538 439,35
usD/t
TMpousxop/mscro Bup Venosus Mapt
HapocTaBKka HapocTaBKa
MEKCUKAHCKU3AIMB  X/IEGHA FOB 193,25
ABCTPA/IUA XJNEBHA cnot 492,24
XNEBHA crnot 167,88
XNEBHA W3T. BPAT 167,22
XNEBHA CiF BAATAIMCKO MOPE -
XNEBHA CIFYHTAPKS -
XNEBHA FOB YEPHO MOPE 203,75
OYPAXHA FOB YEPHO MOPE 137,54
Bua Bopca EanHnya Anpun
Liape8| CBOT USd/bu. 383,25
Eyemuk ASE Usb/MT 131,95
Mamyk NYBOT usd/Ib. 82,45
Kakao NYBOT USD/MT 2805
Kade NYBOT usd/Ib. 132,15
Panuua ASE Usb/MT 366,49
opu3 CBOT USD/cwt 13,61
08ec CBOT Usd/bu. 230,25
Cos CBOT USd/bu. 968,75
Bup Bopca Eannnya Anpun
3axap NYBOT USd/lb. 24
CoeBo macro CBOT USd/lb. 408
MopmokanoB cok NYBOT USd/lb. 150,25
Masko CME USD/ewt 131
06e3macneqo masko CME USD/cwt 109,5
Macno CME USd/lb. 48
[leHamypupaH emaxoA CBOT UsD/gal. 169

bopcu: CBOT -Yukaacka cmokoBa 6opca; CME - Yukazcka mbpzoBcka 6opca; NYBOT - Hlotiopkcka cmokoBa

6opca; ASE - ABcmpanuticka cmokoBa 6opca

MepHu eguHuu: 1bu. cost =27.216 ke. ; 1 bu. uapeBuua = 25.4016 ke. ; 1bu. 08ec=15.4224 ka. 11b.=0.4536 kz. ;

1MT=1000kz. ;1cwt=50ke. ;1gal. =3.785 . ; 1USd =1U.S. cent

W3Ttounmk: Bloomberg
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CbOBLIEHUE
Ha CvB6ema Ha gupekmopume Ha ,,UnBecmop.BI'” Afl, 2p. Codus

Cv8embm Ha gupekmopume Ha ,,UHBecmop.BI'” A}, ENK: 130277328
yBegomaBa akyuonepume Ha gpykecmBomo, 4e muii kamo npu npo-
Bexkgaxe Ha npouegypama no cBukBane Ha HacpoueHo 3a 26.03.2010 zog.
pegoBHo O6wo cvbpaHue Ha akyuoHepume, nokaHama 3a cBukBaHe Ha
pegoBHomo O6w,o cbbpaHue Ha akyuoHepume He e nybaukyBaxa B cpoka
no yA.15, an.4 om 3MMLK, CoBembm Ha gupekmopume 63e peweHue 3a
omMmSsiHa Ha peweHuemo cu 3a cBukBaHe Ha 26.03.2010 20g. Ha pegoBHOMO
06uwio cvbpaHue Ha akuuoHepume.

CvBembm Ha gupekmopume Ha ,MHBecmop.bI™ Al onpegens HoBa gama
3a npoBexkgaHemo Ha OCA, 3a kosmo gama akuuoHepume Ha gpyxkecm6o-
mo we 6bgam yBegomeHu cbc cbomBemHama nokaHa.

NMOKAHA
3A CBUKBAHE HA PEJOBHO OBILO CbBPAHUE HA AKLLUOHEPHK-
TE HA ,MHBecmop.bI” Afl, EMK:130277328

Cv8embm Ha gupekmopume Ha ,UHBecmop.Br'” Afl, Ha ocHoBaHue
4A.223 om TopzoBekus 3akoH (T3) cBukBa pegoBHo 060 cbbpaHue Ha ak-
uuoxepume (OCA) Ha 12 anpua 2010 2. om T11.00 u. 6 3aAa 822 Ha oduca Ha
gpyecmBomo 8 2p.Codus, 6ya. ,Anekcangbp Cmam6oauticku” 205, em.8,
npu cAegHus gHeBeH peg:

1. PagzaekgaHe Ha omuema (gokaaga) Ha CoBema Ha gupekmopume 3a
geliHocmma Ha gpykecmBomo npe3 2009 2.; npoekm 3a peweHue - OCA
npuema omyema (gokaaga) Ha Cv8ema Ha gupekmopume 3a geliHocmma
Ha gpyxecmBomo npe3 2009 2.;

2. MpuemaHe Ha 20guwHus GuHaHcoB omyem Ha gpykecmBomo 3a 2009
2. U Ha gokaaga Ha pezucmpupaHus ogumop 3a Hezo; npoekm 3a peleHue
- OCA npuema 20guwHus puHaHcoB omyem Ha gpykecmBomo 3a 2009 2. u
npuema gokaaga Ha pezucmpupaHus ogumop 3a Hezo;

3. MpuemaHe Ha peleHue OMHOCHO pa3npegeAeHuemo Ha neyanbama Ha
gpykecmBomo 322009 2.; npoekm 3a peweHue - OCA npuema npegaokeHu-
emo Ha CvBema Ha gupekmopume omHocHO pa3npegeAeHUemo Ha nevan-
6ama Ha gpykecmBomo 322009 20g.;

4. Npegcmabate Ha omyem (gokaag) Ha gupekmopa 3a Bpv3ku ¢ unBec-
mumopume Ha gpykecmBomo 3a gelHocmma My npe3 2009 2.; npoekm 3a
peweHue- OCA npuema omyema (gokaaga) Ha gupekmopa 3a Bpw3ku ¢ uh-
Becmumopume Ha gpykecmBomo 3a geuHocmma My npe3 2009 2.;

5. OcBobokgaBane om omzoBopHocm uneHoBeme Ha CbBema Ha gupek-
mopume Ha gpykecmBomo 3a geivocmma um npe3 2009 2. u ocBobokga-
BaHe Ha BHeceHume om msx 2apaHuuu; npoekm 3a peweHue - OCA ocBo-
6okgaBa om omzoBopHocm uneHoBeme Ha CvBema Ha gupekmopume Ha
gpyecmBomo 3a geiHocmma um npe3 2009 2. u ocBo6oxkgaba BHeceHume
0m msX 2apaHuuy;

6. OnpegensHe Ha Bb3HazpakgeHusma 3a 2010 2. Ha yaeHoBeme Ha CbBe-
ma Ha gupekmopume Ha gpykecmBomo, Ha koumo He e Bv3n0keHo ynpa-
BaeHuemo Ha gpykecmBomo; npoekm 3a peweHue - OCA npuema npegao-
»keHuemo Ha CbBema Ha gupekmopume 3a onpegeAsHe Ha Bb3HazpaXkgeHu-
Aima 3a 2010 20g. Ha YaeHoBeme Ha CbBema Ha gupekmopume, Ha koumo He

e Bv3n0keHo ynpaBaeHuemo Ha gpykecmBomo;

7. OnpegeAsiHe pa3mMepa Ha 2apaHuusma Ha yaeHoBeme Ha CbBema Ha gu-
pekmopume 322010 2.; npoekm 3a peweHue - OCA npuema npegaokeHuemo
Ha CbBema Ha gupekmopume 3a pa3mepa Ha 2apaHuuume Ha YreHoBeme Ha
CvBema Ha gupekmopume 322010 2.;

8. B3emaHe Ha peweHue 3a u360p Ha pe2ucmpupaH ogumop 3a Hezabucum
¢uHaHcoB ogum Ha 20guwHUA puHaHCOB omyem Ha gpykecmBomo 322010
2.; npoekm 3a peweHue - OCA u3bupa 610 AKEPO" 00/, EVK: 831255576,
Bnucano nog Ne16 6 cnucbka Ha cneyuanu3upaiume ogumopcku npegnpu-
amus 8 Penybauka Bbazapus, 3a pezucmpupa ogumop 3a He3aBucum ¢u-
HaHcoB ogum Ha 20guwHus GuHaHcoB omyem Ha gpykecmBomo 3a 2010 2,;

9. B3emaHe Ha peweHue 3a u3bop Ha OgumeH komumem; npoekm 3a
peweHue - OCA 63ema peweHue, CbBembm Ha gupekmopume Ha gpye-
cmBomo ga u3nvAHABa pyHkuuume Ha OgumeH komumenm;

10. NpomeHu B YcmaBa Ha gpykecmBomo; npoekm 3a pewenue - OCA
npuema npegaokeHume om CbBema Ha gupekmopume npomenu 8 YcmaBa
Ha gpykecmBomo;

11. B3emaHe Ha peweHue 3a u3gaBaHe Ha emucus BapaHimu; Mpoekm 3a
peweHue - OCA npuema npegnokeHuemo Ha CbBema Ha gupekmopume 3a
u3gaBaHe Ha emucus BapaHmu;

12. B3emaHe Ha peweHue 3a onpegeAsiHe Ha NAapaMempume Ha emucusma
Bapanmu; Mpoekm 3a pewenue — OCA npuema npegaoXkeHuemo Ha CbBema
Ha gupekmopume 3a napamempume Ha emucusma Bapaxmu.

13. B3emaHe Ha peweHue 3a u36op Ha uHBecmuuuoHeH nocpegHuk, kotimo
ga ob6caykBa u3zgaBanemo Ha emucusma Bapanmu; Mpoekm 3a peweHue:
OCA npuema npegnokeHuemo Ha CbBema Ha gupekmopume 3a u3bop Ha
uHBecmuyuoHeH nocpegHuk, kolimo ga o6caykBa uzgaBanemo Ha emucu-
ama BapaHmu.

14. B3emaHe Ha peweHue 3a 0BracmaBane Ha CoBema Ha gupekmopume,
CvBembm Ha gupekmopume ga moske ga B3uma peweHue 3a yBeauyaBane
Ha kanumana Ha gpyxecmBomo 8v6 Bpb3ka ¢ ynpaXkHaBaHemo Ha BapaH-
mume; Npoekm 3a peweHue: OCA oBracmsBa CvBema Ha gupekmopume,
CvBembm Ha gupekmopume ga Mmoxke ga 83uma peweHue 3a yBeauyaBane
Ha kanumana Ha gpyxkecmBomo 8v6 Bpb3ka ¢ ynpaknsBaHemo Ha BapaH-
mume.

15. Pa3Hu

NokanBam ce Bcuuku akuuoHepu Ha gpykecmBomo ga 63emam yyacmue
6 OCA AuYHO UAU 4pe3 ynbAHOMOUEH, B cbomBemcmBue cve 3MMLK, npeg-
cmaBumen.

B coomBemcmBue ¢ uA. 115"6", aa. 1 om 3MMNLK npaBomo Ha 2aac 6 OCA
ynpaXus8am auyama, koumo ca Bnucanu kamo akuyuonepu 8 pecucmpume
Ha “LieHmpaneH genoumap” A/} 14 (4emupuHagecem) gHu npegu gamama
Ha OCA, m.e. npegu 29 mapm 2010 20g., Cb2AacHO cnucbk Ha akuuoHepume
noya. 115"6", aA. 2 om 3MMLK, npegocmaben om “LlenmpaneH geno3umap”
Al
O6wusam 6poii akuuu e1199 460 (egux MuAuoH cmo geBemgecem u geBem
XUAAQU, YemUpUCMOmUH u wecmgecem), Bcaka ¢ HOMUHAAHA cmolHocm
oml ?eguu) AeB. Beaka egHa akuus gaBa npaBo Ha equH 2nac 8 OCA.

Pezucmpayusma Ha akuuoHepume u mexHume npegcmaBumenu ce u3-
Bvpw6a om 8,30 g0 10.30 4. B geHst u Ha Mscmomo Ha OCA.

AkuuoHepu, koumo noBeye om 3 (mpu) mMeceua npumexkaBam akuuu,

npegcmaBasBawu noHe 5% (nem npoueHma) om kanumaaa Ha gpyxke-
cmBomo, Mozam cAeg 06518s16aHe Ha nokaHama B8 mupzoBckus peaucmup,

a Bkalouam u gpyau Bvnpocu B gHeBHus peg Ha OCA. He no-kbcHo om 15
?nemHagecem) gHu npegu omkpuBanemo Ha OCA, akuuoHepume koumo
noBeye om 3 (mpu) Meceua npumexkabam akuuu, npegcmabagBawu noxe
5% (nem npouerma) om kanumaaa Ha gpykecmBomo, npegcmabam 3a
069896aHe 8 mopzoBckus pezucmup cnucvk Ha Bvnpocume, koumo ga
6bgam BkaloueHu B gHeBHus peg u npegrokeHusma 3a pewenus. C 06565-
BaHemo 8 muvp206Bckus pezucmup, Bvnpocume ce cmamam 3a BkaloyeHu 6
gHeBHus peg. 06cmosmeacmBomo, ye akyuume ce npumesxkaBam noBeye
om 3 (mpu) meceua, ce ycmaHoB4 ¢ gekaapauus. Hali-kbcHo Ha caegBawus
pabomeH geH creg 06s6s8aHemo, akuuoHepume npegcmaBsm cnucvka
om Bvnpocu, npegrokeHusma 3a peleHus U NUCMEHUMe Mamepuaau no
cegaauw,emo u agpeca Ha ynpaBaeue Ha gpyxkecmBomo, kakmo u Ha Ko-
Mucusma 3a GuHaHcoB Hag3op. B cayyas ce npunaza cbomBemHo 4A.224 om
TopzoBckus 3akoH.

OCA He moXe ga npuema peweHus, 3acsizauwyu Bvnpocu, koumo He ca 6uau
06s8eHu cvobpazHo paznopegbume Ha 4A.223 u4a.223a om TopzoBckus 3a-
koH, ocBeH kozamo Bcudku akuuoHepu npucbecmBam uAu ca npegcmaBeHu
Ha OCA u Hukoli He Bb3pa3sBa noBguzHamume Bonpocu ga 6bgam 06cwXk-
gaHu.

He ca npuaoxkumu npaBunama 3a 2aacyBane upe3 kopecnoHgeHuus uau
enekmpoHHu cpegcmBa, npegBugenu 8 ya.115, aa.2, m.5 om 3MMLK.

3a yyacmue 6 OCA akuuoHepume u mexHume npegcmaBumenu ce Ae2u-
mumupam ¢ gokymeHm 3a CaMoAUYHOCM, @ CbWO U ¢ ygocmoBepeHue 3a
akmyaaHo cbcmosHue, u3gageHo He no-kvcHo om 1 (eguH) mecey, npegu
gamama Ha OCA om mup208ckus pezucmbp (camo 3a lopuguyecku Auya), a
NbAHOMOWHULUME - U C U3PUYHO NUCMEHO NAHOMOLWLHO NO YA. 116 3MMLK
3a konkpemHomo OCA, ¢ HomapuaAHa 3aBepka Ha nognuca u ¢ MUHUMaA-
Homo cbgbpkaHue, onpegeneHo B u4A.116, an.1 om 3MMLK. YaeH Ha cvBema
Ha gupekmopume He moXe ga 6bge nbAHOMOWHUK Ha akuuoHep. Ha ocHo-
BaHue uA. 116, an. 7 om 3MMLK Bcuuku nbaHoMowHU mpsi6Ba ga ce npeg-
cmaBsm 6 mscmomo Ha npoBekgaHe Ha cbbpaHuemo go 17,00 u. Ha 8 anpua
2010 2., kamo 8 cvwus cpok gpykecmBomo moke ga 6vge yBegomeHo u
no enekmpoHeH nbm 3a U36bpLIeHU ynbAHOMOWaBaHUs (CbobweHuemo
mps66a ga e nognucaHo ¢ enekmpoHeH nognuc) Ha caegHus eaekmpoHeH
agpec - e.vichinyan@investor.bg. Y8egomaBanemo no enekmpoHeH nbm
3a u3BvpweHo ynvaHomowaBaHe He ocBobokgaBa om 3agbakeHuemo 3a
npegcmaBsHe Ha NbAHOMOUWHOMO U HA XapmUeH HocumeA.

MucmeHume mMamepuanu no gHeBHus peg, kakmo u obpazey, Ha NbAHo-
MOWHO HA XapmueH Hocumea, ca Ha pa3noaoXkeHue Ha akuuoHepume 68
oduca Ha gpykecmBomo 8 2p.Codus, bya. ,Anekcangbp Cmambonuticku”
205, em.8, Bceku pabomen gex om 9,30 go 17,00 y. u npu nouckBaHe ce npe-
gocmaBam 6e3naamHo.

MokaHama 3a cBukBaHe Ha OCA, nucMeHume MamepuaAu no gHeBHus
peg, kakmo u o6pa3eu, Ha nbAHOMOWHOMO ce 069698am u Ha uHmepHem
cmpaHuyama Ha gpykecmBomo-www.ibg.bg

Mpu Aunca Ha kBopym Ha ocHoBaHue YA. 227 om T3, OCA we ce npoBege
Ha 3 Mail 2010 2. 8 11.00 4. Ha CbW,OMO MACMO, NPU Cbwume ycaoBus u gHe-
BeH peg, u mo we 6bge 3akoHHO HezaBucumo om npegcmaBeHus Ha He20
kanuman.

f

g SRgckE

Ha ocHoBaHue 4A. 22, an. 2 om Hapegb6a Ne 9
/19.11.20032. IEHCMOHHOOCUTYPUTE/IHA KOM-
MAHMA “Cvanacue” ALl yBegomaBa ocuzypeHume
AUUQ, Ye cmouHoCMma Ha eguH gsaa 8 ynpaBas-
BaHume om KomnaHusma neHcuoHHU ¢oHgoBe,
BanugHa 3a 26.02.2010.2., e kakmo caegBa:

3a AN® “Cvanacue” - 1.17090 AB.
3a MN® “Cvanacue” —1.23363 n6.
3a YN® “Cvanacue” —1.25368 n6.

Allianz ()

Ha ocHoBanue u.22, an. 2 ot “Hapezn6a Ne 9/19.11.2003r. 3a
HayrHa ¥ pefia 3a OIleHKa Ha aKTHBUTE U MacHBHTe Ha (oHzo-
Bete 3a [IT1O u Ha 1O/, Ha CTOMHOCTTa HAa HETHUTE AaKTHUBU Ha
(oHzia, 32 M3UKCIIsIBaHe 1 00sIBsIBaHe Ha CTOMHOCTTA Ha e/IUH JIsi/T
1 3a U3UCKBAHUATA KbM BOJEHETO Ha MHAWBUAYAHUTE MapTH-
I1”, PbKOBOJCTBOTO Ha I1eHCMOHHOOCUTYpPUTETHO APY>KeCTBO
“AJIMAHI] BBJ/ITAPUSI” AJl, cbo011jaBa, ye CTOHHOCTTA Ha
1 pgsin, BamHa 3a 26.02.2010 r. e kakTo c/iefiBa:

3a IIIP “Anuanny bearapusa” - 1.13814 as.
3a 3IITI® “Anuann beiarapus” — 1.11906 as.
3a 3YII® “Ammany bvarapus” — 1.15117 aB.

CmouHocmu Ha ganoBeme Ha poHgoBeme 3a gONbAHUMEAHO
NeHCuoHHo ocuzypsBaxe, ynpaBasBanu om MEHCMOHHO
OCUTYPUTEJIHA KOMMNAHMUA “ACK POAUHA" AL, Banug-
Hu 3a 26 ¢peBpyapu 2010 2.

MpodecuoHaneH MeHcuoHeH PoHg: 1.20090 3a eguH gaA
YHuBepcaneH MeHcuoHeH PoHg: 1.24613 3a eguH gan
[lo6poBoneH MeHcuoHeH POHG: 1.22088 3a eguH gsA
AN® no npodecuoHanHu cxemu:  1.06157 3a eguH gan

“NMEHCUOH
APYIKE
BbAELLIE”
AA

CUT
0 —

EAHO

MeHCUOHHO ocuzypumenHo gpykecmBo -
BbAELLE A, 0656896a cmoliHOCM HAa eguUH gsiA
3a nocnegHUSA geH Ha meceu, @eBpyapu 2010 2.
kakmo caegBa:

nno -1.20044
Yo -1.22728
AN® - 0.89355

LIKb CUAA

NEHCUOHHOOCUYPUMEAHO
akuuoHepHo gpykecmBo

ocHoBaro 1994

IMOA/[, ,,lIKB-CWJIA”, B u3nb/iHeHUe Ha 4. 22 an.2 oT
Hapeznba 9 Ha KOH, 06sBsiBa CTOMHOCTUTE Ha €VH [,
BaJIM/THU 3a MOC/IefHUs paboTeH JieH Ha Mecer] PeBpyapu
2010r. Ha TIeHCHOHHUTe (OH/IOBe, YTIpaB/IsBaHU OT [Ipy-
’KeCTBOTO, KaKTO CJie/[Ba:

JI®- 1.17310
YI®- 1.33398
MII®- 1.29935

Codwus, yn. Credan Kapazmka 2, Ten. 02/981 17 74,
kmeHTcku 1eHTsp 0900 32 333 (0.22 nB./MuH.-c J1C)
www.ccb-sila.eu, e-mail:office@ccb-sila.com

‘X
T Tencionno Ocuryputeano JIpyaectso

CmoUHoCcmu Ha ganoBeme Ha poHgoBeme 3a go-
NBAHUMEAHO NEeHCUOHHO ocuzypaBaHe, ynpabBas-
B8aHu om NOA, ,TonAauHa"” A} 32 26.02.2010 2.

PoHg Cmo?::xm Ha
YHuBepcaneH neHcuoHeH GoHg TonAuHa" 1.05764 A8
MpodecuoHaneH neHcuoHeH GoHg ,ToNAUHA" 1.06386 A8
[lo6poBoAeH neHCUOHeH GoHg ,TonAUH" 0.97866 A8

ING 5%

MEHCUOHHOOCUIYPUTEJTHO OPY>XXECTBO

Ha ocHoBaHue 4A.22, an.2 Ha Hapeg6a N2 9/19.11.2004 2., CoBembm
Ha qupekmopume Ha “AM EH XKW NEHCUOHHOOCUTYPUTENHO
OPY)XECTBO" EAJL 0698462 cmotiHocmume 3a gsinoBeme Ha nexcu-
oHHUme poHgoBe, ynpaBasBanu om gpykecmBomo, BarugHu 3a gama
26.02.2010 2., kakmo caegBa:

“Aii EH [pku YHuBepcaneH neHcuoHeH poHg” 1.25256
“Aii En [pku MpodecuoHaneH neHcuoHeH poHg”  1.25585
“Ail En [bku Jlo6poBoneH neHcuoHeH ¢poHg” 1.23085

NOKAHA

YnpaBumennus cv8em Ha MNK ,,KOPTEH" . KopmeH, 06w, HoBa 3azopa
cBukBa pegoBHo 06w,0 cbbpaHue Ha 20.03.2010 2. om 8.30 u., 8 3anama Ha
pecmopaHm ,MepAa”, npu cAegHus

AHEBEH PE/,

l.\/m6bp>k8a6aue peweHuemo Ha YnpaBumenHus cvBem 3a npuemaHe Ha
HoBu uneHoBe u /uau/ uzknlouBane Ha yreHoBe Ha koonepauusma.

2.B3emaHe peweHue 3a pe3yamamume om ¢puHaHcoBama peBu3us u ocBo-
60XkgaBane om omzoBopHocm gavkHOCMHUMe Auua Ha koonepauusma.

3.M3meHeHue u /uAu/ gonbAHeHue Ha YemaBa Ha koonepayusma.

4.0go6psBane omyemume 3a gelivocmma Ha YnpaBumeaHus u KoHmpoa-
Hus cbBemu 322009 2. Mpuemane Ha GunaxcoBus omyem Ha koonepayusma,
ogumopckus gokaag u pa3npegeAeHuemo Ha nevanbama.

5.1360p Ha YnpaBumenen cvBem, Konmponen cvBem, nogzaacHuyu u
npegcegamen Ha koonepauusma.

6.B3emaHe peweHue 3a paznopexXgane u /uau/ npugobuBae Ha HegBuku-
MU umomu.

7.B3emaHe peweHue 3a mezaeHe Ha kpegumu u yyacmue ¢ npoekmu no
Mpozpama pa3Bumue Ha ceackume patioHu u gpyau, 8 ma3u Bpb3ka B3ema-
He peweHue 3a yupegabBae Ha unomeku Bvpxy HegBwkumu umomu Ha ko-
onepauusma u ocobeHu 3aao3u Bopxy gBukumu Bewu 3a obe3neyaBaHe Ha
kpegumu.

8.0npegeAsiHe Ha pezucmpupaH ogumop 3a 3aBepka Ha 20quUWIHUS QUHaH-
o8 omyem.

9.B3emaHe Ha peweHue 3a onpowaBaxe Ha napuyHu 3agbaXkeHus kom ko-
onepauyusma.

Mpu Aunca Ha kBopym cvbpaHuemo wie ce npoBege eguH 4ac no-kvcHo.

m “NEHCUOHHOOCUTYPUTENEH MHCTUTYT” AR

Ha ocHoBaHue 4A. 22, an.2 om Hapeg6a Ne 9/19.11.2003 Ha K®H,
“MEHCUOHHOOCUTYPUTENEH UHCTUTYT” Afl 0696562 cmotiHocmume
HaeguHgsiA, BaaugHu3anocaegHus pabomeHgeHHameceu®EBPYAPKHa20102.,
Ha neHcuHoHHume ¢oHgoBe, ynpaBasBanu om [pykecmBomo, kakmo
cnegBa:

3a MN® “MeHcuoHHOOCU2ypUMeAeH uHcmumym” -1.09216 A6.
3a YN® “leHcuoHHooCu2ypumeneH uicmumym” - 1.10968 A8.
3a AN® “MeHcuoHHOOCU2ypUMeAeH uicmumym” -1.09378 6.

Coous, 6yA. Liap bopuc I1l N2 41, mea. 80 55 308, pakc 80 55 308
e-mail: head@pensionins.com; web site: pensionins.com




MCKaTe eBpocyocuaun

Hupekuusa OauT Ha CpeiCcTBa OT

EC musrorsu MIHOUKaTOp

3d HepeaAHOCTH YU U3MdMH

M3nbnauTenHata areHnms OauT Ha cpefi-
ctBa ot EBporneiickus cbio3 (EC) u3rotsu
VHauKaTop 3a HepeJHOCTH W W3MaMH, B
KOWTO Ca OIHCAHW TeXHHUUECKH YKa3aHUs
KakBO He TpsiOBa [ja ce /IOMyCKa IMpU HU3-
ITbJTHEHUE Ha TIPOEKTH, (HWHAHCUPaHU OT
donzgoe u iporpamu Ha EC. JIOKyMEHTBT e
Tpe/IHa3HAueH 3a OPraHUTe Ha Myb/iMuHaTa
BJIacT, beHepUITMEHTUTe U TPAXKJAHUTE U €
JOCTBIIEH Ha MHTePHeT CTpaHuLiaTa Ha Mu-

Kopynuus. Naawa-
Hemo Ha nogkynu u
pywBemu e egHa om
yecmume npakmuku.
Ekcnepmume om6eaa3Bam,
Yye o6ukHoBeHO Ms gopu
He e cBbp3aHa c gaBaHemo
Ha u3BecmHa cyma napu,
a no-ckopo Ha HakakBa
MamepuanHa obnaza. Hal-
Yecmo ce gaBam ckbvnu
nogapvuu, ,3aemu”, koumo
He ce Bpbwam, kpegumHu
kapmu, 6e3nanamHo non3BaHe
Ha anapmamMeHmMu UAU NOHe
HamansBaHemo Ha HaeMa um
uAu 6e3nAamHo non3BaHe Ha
konu Ha auzuHz. MpaBsm ce
naawaHus B8 6pod, c yek uau
6aHkoB npeBog Ha panwuBu
makcu u komucuoHu, yecmo
8 pa3mep Ha npegBapumen-
Ho gozoBopeH npoueHm om
cmolHocmma Ha gozoBopa,
kamo me ce npegaBam ype3
nocpegHuk uau ,kyxo” gpyke-
cmBo, cbzgageHo om NOAy-
yamens u 8 koemo kopym-
NuUpaHUSM U3NbAHUMEA UAU
npogaBay npumexaBa ckpum
gsA. Bcuuku me3u pa3HoBug-
HOCMU Ha MamepuanHume
obnazu yecmo ce gaBam 6
nocaregoBamenHocmma, 8 ko-
Amo ca u3bpoeHu B cnucoka,
kazBam ekcnepmume. ToBa
ce gbniku Ha pakma, ye B Ha-
Yanomo moxke ga uma Hecu-
2ypHoCcm B HamepeHusiMa Ha
gpyzama cmpaHa u gaBawu-
am nogkyna modke ga He e 8
CbCmosiHUE ga 3anAamu cymu
8 no-cbwecmBeH pazmep go
Bv3nazaHemo Ha nopbykama.
Cneg Bb3nazaHemo Ha NopbY-
kama noBeyemo nogkynu ce
3anaawiam nog popmMama Ha
pywBemu, koemo o3Ha4aBa,
Ye u3NbAHUMEASIM 3anAa-
wia uau ,B8psuwia” yzo8opeH
npoueHm om Bcako naawa-
He, 06sicHaBam ogumopume.
He3aBucumo om Ha4uHa Ha
3anAawaHe Ha nogkynume,
3a ga ce nokpusim pazxogume
3a nAawaHusima, obukHoBe-
Ho ce 3aBuwaBam ueHume
uAu ce 3aHwkaBa kayecmBo-
mo Ha cmokume u ycayaume.
KopynuyuoHHUMe nAawaHus
B8ogsm go MHO20 gpyau Bugo-
Be uzmama, kamo Hanpumep
danwuBo pakmypupaHe,
$baHmMoOMHU pa3zxogu uau
Hecna3BaHe Ha gozoBopHUMe
cneyudukayuu, omyumam
ogumopume. Kamo pe3yn-
mam om kopynuyuoHHOomMo
BAusiHue npu gozoBapsiHemo

u Bb3nazaHemo Ha obwecm-
BeHu nopvuku yecmo ce
npaBu Heuenecbob6pazeH
u360p Ha uznNbAHUMEA. Bapu-
aHm e u ga ce npucmbnu kbm
pa3zbuBaHe Ha nopbykama Ha
Hsikonko nopbuku Ha cmou-
HOCM nog npaza 3a npoBex-
gaHe Ha mpwkHa npouegypa,
BnucBam ce HeonpaBgaHo
Bucoku ueHu, gonycka ce
Hucko kavecmBo u 3akbcHsa-
BaHe unu Heu3BbpwBaHe Ha
gocmasku.

KoHdAukm Ha uH-
mepecu. KoHpaukm
Ha uHmMepecu moxke
ga Bv3HukHe, kozamo
caykumen Ha Bb3nazawama
opzaHu3auusi uma Hegeknapu-
paHu dpuHaHcoBu uHmMepecu
818 Bpb3ka c onpegeneHa
nopbyka uAu u3nNbAHUMEA.
Knacuyecku npumep 8 moBa
omHowleHue e kagycbm
Bbamko”. BuBwusam wedp
Ha ®oHg PenybaukaHcka
nbmHa uHppacmpykmypa
BecenuH leopzueB, cmaHan
u3zBecmeH c HapuyameAHomo
Bbamko, 6e yauyeH 8 moBa,
Ye e HapywuA hpaBuaama 3a
Bb3nazaHe Ha obwecmBeHu
nopvuku, 3a ga obnazogamen-
cmBa pupmume Ha bpamsama
cu EMuna u boliko M'eopzueBu.
MomeHuuanHusm koHdpaukm
Ha UHMepecu He nogAeXu Ha
cbgebHO npecnegBaHe, B cay-
Yal ye e HaNbAHO geknapupaH
u cBoeBpemeHHO 0gobpeH
om pabomogamens, kaz8am
ogumopume.

TaiiHo gozoBapsHe.

B pamkume Ha onpe-

geneHa 2eozpadcka

obnacm, pe2uoH uau
ompacova Moxke ga uma mau-
Ho gozoBapsiHe c uenga ce
enumuHupa koHkypeHuusma
u ga ce 3aBuwam ueHume.
Emo u Hakonko Bapuanma ga
ce HanpaBu moBa:

» panwuBu opepmu

C gonbaBawomo odepupaHe,
u3BecmHo cbw,o kamo noga-
BaHe Ha pukmuBHU odpepmu,
ce uenu eguHcmBeHo ga ce
cb3gage BnevamaeHue 3a
peanHo yyacmue 8 mbpaa, a
He ga ce ocuzypu ogo6peHue
om cmpaHa Ha 8v3n0dku-
mens. KakBa e cxemama

- Hakonko cempygHuyewu cu
kangugamu ce gozoBapsm
ga npegcmaBam odepmu

HUCTEPCTBOTO Ha (pMHAHCHTe - http://www.
minfin.bg/bg/news/3678. B gHewinus 6poit
mybnvKyBaMe B ChbKparteH BuZ 8 or 16-Te
Hali-4eCTO CpellaHy CXeMH 3a U3Mama IIpu
JIOTOBapsIHETO U Bb3/1araHeTo Ha 001IIeCTBe-
HM NOPBYKH. [10ipOOHUAT HAPBYHYIK 3BYYH
Y Karo KpaTko 00ydyeHHe KakBO MOXKEM Jia
HarpaBUM I10 He3aKOHeH HauMH, HO Moc/a-
HMETO e TI0-CKOpO He TpaBeTe Taka, 3a Ja
TIOJTyYUTE €BPOCYOCHINH.

npu cpaBHumenHo no-Buco-
ku ueHu uau npegHamepeHo
HenpuemauBu odbepmu, 3a

ga HanpaBsm Bv3mModkeH
u36opa Ha paBopu3zupaH
u3nbAHUMEA Npu 3aBuwe-

HU UeHu. CneyeAuAusim
mbp2a cnogens npoueHm om
neyanbama cu cbe 3a2y6u-
Aume odpepeHmu, Haema 2u
kamo nogu3nbAHUMeEAU uau
um gaBa Bv3moxkHocm ga
cneyensim gpyau nopvuku ¢
Bucoka cnolHocm. [lonbABa-
wu opepmu Moxke ga 6bgam
npegcmaBeHu u om gbuwepHu
gpy’kecmBa uau cBvp3aHu
dpupmu.

» HenogaBaHe/omka3 om
odpepma

Ako npu nogaBaHemo Ha
odepmume ce Bkaloyu
cAyyaeH uau omkazBauwy,
cbmpygHu4yecmBo odpepeHm,
u3zkycmBeHomo 3aBuwa-
BaHe Ha ueHume we cmaHe
o4yeBugHo. 3a ga nonpe4yam
Ha moBa, ysuacmHuyume 6
uzMamMHama cxema Mozam
ga nAamsim Ha BbHWHU
gpy’kecm8Ba, koumo ga ce
Bb3gbpkam om yvacmue,
uAu ga npubsizHam go No-CUA-
Hu cpegcmBa 3a npuHyga, 3a
ga 2u pazybegam. YyacmHu-
uume B8 cbaaawiamencmeo-
mo mozam cbw,0 maka ga
3acmaBam uznbAHUMeAUme
U nogu3znbAHUMEAUMeE ga He
Cu CbmpygHu4am c gpyxe-
cmBa, koumo ca omkazanu
ga yyacmBam B8 uzmamHama
cxema.

» y4yacmue Ha pomauyuoHeH
npuHuun

CbyyacmHuyume npegcma-
B8am gonvnaBawu opepmu
uAu ce Bb3gbprkam om
ydacmue c uea ga gagam 8v3-
MoykHocm Ha Bceku eguH om
msx ga npegcmaBu Hau-Hu-
cka opepma Ha pomauuoHeH
npuHuun. Pomauusma moxe
ga 6bge u no 2eozpacdcku 06-
AaCmu - eguH u3NbAHUMEA ga
noAy4yu usinama nopvuka 3a
nbmuwama 6 gageH pezuoH,
a Bmopu - 8 gpye, uau no Bug
Ha u3zBvpwBaHume pabomu,
no nepuog om Bpeme, u m.H.

» paznpegensiHe Ha ha3apu
CbmpygHu4yewume cu gpy-
»kecmBa moxke ga cu pa3znpe-
geAnsim onpegeAeHu nazapu
uAu npogykmoBu no3uuuu u
ga ce cnopazymesim ga He ce
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He npaBeTe TOBa, aKO

» Yecmume 3n0ynompe6u u HepegHocmu npu yc8osBaHemo Ha napu om eBpodoHgo-
B8eme npuHyguxa gbpkaBama ga cv3gage cheyuaneH Hapb4Huk, 6 kolimo ga uzpegu
kak8o He mps668a ga ce npaBu

koHkypupam nomexkgy cu 8
cbomBemHume palioHU UAU
noHe ga y4acmBam camo ¢
gonbABawu odpepmu. MoHs-
koza e Bb3morkHO U 3amec-
BaHemo Ha caykumenu 8
cxemu 3a cvbanawiamencmso
npu odepupaHe -

8 Hakou cayvau makuBa ¢
$puHaHcoBu uHmepecu B8
JkoHkypeHmHomo" npeg-
npusimue, BcnegcmBue Ha
koemo me noay4yaBam gaa
om npuxogume om 3a8u-
weHume UeHu.

He6anaHcupa-

HO goz2oBapsHe.

Cay>kumenu, koumo

omzoBapsim 3a npo-
BekgaHemo Ha mpwkHama
npouegypa, npegocmaésm
Ha Hskou om kaHgugamume
BvmpewHa uHdpopmauyus
Hanpumep 3a moBa, 4e egHa
unu Hakonko no3uuuu 8
nokaHama 3a npegcmaBsHe
Ha opepmu HAMaA ga 6bgam
BknloyeHu B8 gozoBopa. Ta3u
uHdopmauus gaBa Ha daBo-
pu3zupaHama ¢pupma Bbv3moxk-
Hocm ga npegcmaBu odepma
Ha no-Hucka ueHa om
ocmaHaAume yqacmuuuu,
kamo noco4u MH020 Hucka
ueHa 3a nozuyusma, kosmo
HsIMa ga 6bge BkaloyeHa B8
okoHyamenHus gozoBop. He-
6anaHcupaHomo gozoBapsiHe
e egHa om Hau-epekmuBHu-
me cxemu 3a hognpaBsiHe Ha
npoueca Ha opepupaHe, mbl
kamo maHunyaauusma He
e monkoBa oyeBugHa kamo
npu gpyzume paznpocmpa-
HeHu cxeMu, komeHmupam
ogumopume.

MognpaBeHu
cneyudukauuu.
MNokaHume 3a
npegcmaBsHe Ha
npegnoXkeHus 6uxa Moz2Au ga
cvgbprkam cneyudukayuu,
koumo ca npucnocobeHu
kom kBanupukayuume Ha
koHkpemeH odepeHm uau
Ha koumo omzoBaps camo
eguH om y4acmHuyume.
ToBa e 0c06€HO MUNUYHO Npu
Bb3nazaHemo Ha nopbuku B8
obaacmma Ha uHdopmauu-
OHHUME MexXHOAO2UU U gpyau
nopbyku om mexHu4ecku
xapakmep. C 8b8exkgaHemo
Ha mBbpge koHkpemHume
cneuudukauuu modxke ga
6bgam eAUMUHUpPaHU gpyau
kBanuduuupaHu opepeHmu
uAu ga ce o6ocHoBam nokyn-
ku om eguHcmBeH u3mMoyHuk.

U3muyaHe Ha
uHdopmauyus 3a
odpepmume. Nep-
COHaAbM, OM20o-
Bapsw, 3a gozoBapsHemo,
nogzomoBkama Ha 3agaHu-
€mo uAu oueHsBaHemo Ha
odpepmume, MoXe ga uzHece
noBepumenHa uHdopmauus,
3a ga nognomozHe ¢paBopusu-
paH kaHgugam npu u3zom-
B8aHemo Ha mexHu4eckama
uAu puHaHcoBama yacm
om odepmama my. Ta moxke
ga 6bge cBbp3aHa Hanpu-
Mep c npozHo3eH 6logkem,
npegnoYyumaHu peweHus uau
nogpobHocmu om konky-
peHmHu odepmu. NHguka-
mop 3a moBa moxke ga 6bge
$pakmbm, ye cmoliHocmma
Ha uzbpaHama odpepma e
cbBcem manko no-Hucka om

ma3su Ha cregBaw,ama Hal-
Hucka, gaBam kamo npumep
ekcnepmume.

MaHunyAupaHe Ha

odepmu. Mpu eguH

3ne koHmpoaupaH

npouec Ha nogaBaHe
Ha opepmu cay>kumenume,
HamoBapeHu c npoBexkgaHe-
mo Ha mpbkHama npouegy-
pa, Mozam ga MaHunyAupam
odpepmume careg nonyyaBa-
Hemo uM. o Mo3u HayuH ce
ocuzypsaBa u3bupaHemo Ha
¢$paBopuzupaHus kaHgugam.
ToBa, koemo ce npaBu o6uk-
HoBeHo, e ga ce NnpoMeHsIm,
,u32y68am” uau aHyaupam
odepmu Bb3 ocHoBa Ha
HeBepHU mBbpgeHus 3a
2pewku 8 mpwkHume ycno-
Bus um.H.

EguHcmBeHusm
uznbAHUMEeEA. He-
onpaBgaHomo
Bb3nazaHe Ha
eguHcmBeH u3nbAHUMeA e
B8b3modkHO nocpegcmBom
pa3zbuBaHe Ha nopvykume Ha
no-manku nopvyku. Mo mo3u
HaYUH ce ueAu ga ce u3be-
2Ham npazoBeme, koumo
u3uckBam 3agbmkumenHo
npoBe>kgaHe Ha mpbXHa
npouegypa. Mpuaazam ce
$panwuBu ocHoBaHus 3a
3akynyBaHe om equHcmBeH
u3moyHuk, cbcmaBsHe Ha
mBvpge koHkpemHu cneuu-
¢ukauuu uau ygoenkaBaHe Ha
cpoka Ha Beue Bb3noxkeHu go-
208opu Bmecmo omkpuBaHe

Ha HoBa mpwXkHa npouegypa.
* OyakBalime npogbikeHue
8 chegBawy, 6poli
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ITpo6siem

Apple copn
HTC 3apaau
MaTeHTH

AwmepukaHckusiT IT ruranT
Apple e 3aBen fesno cpeliy
taiiBaHckara HTC 3a Hapy-
11aBaHe Ha Hazi 20 mareH-
Ta, CBbp3aHu C iPhone.
[aBHUAT M3ITBJIHUTEIEH
JMPEKTOp Ha aMepUKa-
HrmTe CtuB /kobc 3a
TIOpe/ieH BT 10Ka3a, e 11ie

OTCTOsIBa ChC 350U ¥ HOKTU
3aBOFOBAHOTO CH MSICTO Ha
Tra3apa Ha CMapThOHH, OT
KOWTO Abpku 25%. Taii-
BaHCKaTa KOMITAHKUS 00sIBY,
Ye yBaykaBa [aTeHTHUTE
TIpaBa Ha KOHKYDPEHTHUTE
CH, HO 11[e 3alI[UTH CBOUTE
vHOBaLWH. OT MHAYCTPUs-
Ta OYAKBAaT, ue 3aBeJIeHOTO
JleJIo HsIMa Jja Ma Ko 3Hae
KaKbB HeratuBeH eekT
Bepxy HTC.

Po30B0 6bAelue 32 CMapTPOoH

IIBOMHO TIOBeue TMpo/jayKOK ca pea/v3vpaHy y Hac Mpe3 MUHasara rojiiHa

Kpusara e nomorHana Ha
cMapTdoH masapa B Bwi-
rapus, a TpoAakbuTte Ha
“UHTEJTUTeHTHU” MOOUTHU
TeneOHU ca Ce YJBOWIH
npe3 2009 r. BeIIpeKy cnaza
Ha L[eJIOKYIIHUTEe IMPOJaK-
61 Ha MOOUIHM TenedOHH.
TIporHoswuTe 3a Ta3u roguHa
CBILIO Ca ONITUMHUCTUYHH, a
npozaxouTe Ha MoA06HU
YCTpOMCTBa 1je ObAaT CTH-
MYJIMPaHH OT yroTpebara Ha
VMHTepHeT U CT1ajia B LIEHUTe
Ha CMapTQOHUTE, TBHPIAT
W MOOWJIHU OIepaTopu, U
TIPOU3BOJUTEH.

Pa3zBumue
Mo6uTHUSAT TesleOH OT/AAB-
Ha He e TOoBa, KoeTo Oere.
OT cpeACTBO 3a pa3sroBOpuU U
M3MpaljaHe Ha ChOOIEHHUS
TOU Ce IpeBpbllia B yMasieHO
KoIlve Ha KoMIOThp. [lpu
TOBa He CaMO IO Bb3MOX-
HOCTH, a U 10 ymoTtpeba.
3al1j0To BCeKU 3Hae, ue rpe3
cMapT¢oH B proba cu MoKe
Jla TIpoBepu ejleKTpPOHHAaTa
CH TIO11{a, /la 3aCHeMe U Kaul
Buzieo B YouTube umm ga
npersie[ia KakBo ce

Cly4yBa C TIpUsi-
Te/IUuTe My BbB
Facebook.
Hopu B bbi-
rapusi obaue
Te3n GyHK-
LIMU Ce TIpe-
BpbLIaT B
HeusMeH-

Ha 4YacT

oT ynoTrpebara Ha MOOUITHU
tTeseoHU. A HUHTEpPeCHT
KBbM TSX, KOMOWHHMPAH ChC
Crajia B LIEHUTe Ha 1moo0-
HU yCTPOMCTBA 3apajid Ma-
COBOCTTAa WM, CTUMY/IHpa
BCe TOBeYe MOTpebuTeH
na kymysar cmapTdonu. Ha-
JIMYMETO Ha JOMBJIHUTETHH
MPUJIOXKEHHUST 3a CBaJsiHEe
npe3 codTyepHU Mara3vHu
kKato App Store Ha Apple
AOIMBJIHUTE/IHO CIiOMarar
3a pbhCTa Ha MPOJAXKOUTE
Ha cMapThOHHU, KOWTO IIfe
ca OCHOBeH (OKyC Ha ro-
JIleMUTe MapKd y Hac mpe3s
2010 r.

Cmamucmuka

Taka ot 3% na3apeH [s/1 Ha
rnobanHo HuBo mpe3 2005
r. cMapTdoHUTe ca Joc-
TurHanu 18% mnpes 2009
r., IIOKa3BaT JaHHHTe OT
MpoyyBaHe Ha aHaau3aro-
pute ot Frost&Sullivan. B
Bwiarapus npoHUKBaHETO
e Jajey IMo-HUCKO - e[Ba
6% KBbM Kpasi Ha MHUHajaTa
rogviHa, TBbPAAT OT KOMIIa-
Husita. I[IporHo3urte obaue
ca loCcTa ONTUMHUCTUYHH.

B mMmomeHTa pgensT Ha
cMapTOHKTE B Mpe)kaTa Ha
Vivacom gobmmkasa 10% u
OUYdKBaHUATA HU B PAMKUTE
Ha 2010 r. ca jga K/JI0OHU
KbM 16-17%, KOMeHTHpar
ot orneparopa. Criopef eivH
OT BOZeLL[uTe IPOM3BOJUTe-
JIU Ha cMapThOHM B CBeTa
no 3-4 roguHu yudpara
Beue Le JOCTUTHe OKOJIO
20-25%.

ITpe3 2010 r. pBCTBHT Ha
cMapT(oH maszapa Lije Mpo-

Aumumbp Bone
LG Electronics Bbazapus

JBIDKHA KakTo B ryobasieH
I/1aH, Taka U y Hac, KasBa
JuMutsp BbieB, MEHUIXBD
MapKeTHUHT U TIpoJakbu

M06HJIHI/I KOMYHUKaAllUU B
LG Electronics Bbarapus.
Pasbupa ce, cTpaHata HH
MaJIKO HM30CTaBa CIPSIMO
TEeXHOJIOTUUHUTE TeH[eH-
L[UH Ha [10-pa3BUTHTE T1a3a-
pH, HO [IOPU U TEMIIOTO Jja e
ZIpyTO, TTIOCOKATa e eJHAKBa,
TBBPAU TOM. [To gymuTe My
B bwarapus ToBa e u wje
TIPOABJDKHY /1a Obie Hal-au-
HaMHYHO pa3BUBAIUAT Ce
CerMeHT Cpeji MOOWIHUTE
TenedoHuU.

Kamaauzamopu

CMapTdoHUTE UMaT U Ha
MpakTHKa Oe3KpaeH TMOTeH-
Ljuasa 3a pa3BUTHe, BOJEHU
OT yCH/IUSATA Ha TIPOU3BOAU-
Te/WTe /ja HajlaraT He camo
xapAyep, a Hail-Bede copTy-
ep. Taka Apple “ocBo6oan”
cBost App Store 3a cTpaHaTa
HY, a Nokia cbI1lo akTUBHO
MapKeTUpa CBOsS MarasuH
3a npuwioxkenuss Ovi Store
y Hac. ITopo6Ho e moso-
>)KEHWEeTO U TMpU APYTUTe
urpaum, kKato Microsoft,
KOUTO 3ajiaraT Bce IOBe-
ye Ha CcMapTQoH maszapa
c¢bc cBosi Windows Phone

7 u Windows Marketplace,
JOCTBIIEH W Ha HAIIWTe Te-
orpadCKy MIUPUHH.
JocTenHOCTTAa Ha Te3u
MarasuH# 3a TIPUTIOKEHUS
Ha TIpaKTHKa e TIpefiompe-
Jensiia 3a npojaxobure
Ha CMapT(OHU 3aeHO ChC
CBBP3aHOCTTa B MHTEDHET.
IIprunHara: XapZyepbT IIpU
BCUYKU TPOU3BOJIUTENU €
B MajKa WJIM TOJsiMa CTe-
rneH eJHaKbB, d PA3JIMUHU-
Te eKCTPU Ha TeredOHHUTe
KaTo KaMepu C OrpoMHa (1
HEeHY’)KHa) pe30JIoLus Beue
ce M3uepriaxa KaTo NMpU4u-
Ha 3a mpojax6a. Buswusra
CBIO € 1L[0-Tofe efHa U
cwlrja - atakara Ha iPhone
KJIOHUHTHUTE.
3aToBa Ha JHeBeH peJ| U/i-
Ba coTyepbT, KOUTO ZaBa
BB3MOXHOCT Ha IMOTpeOu-
Tesst Zla IPOMeHH 006JiMKa
Ha cMapTdoHa CU TOYHO
CIIPSIMO TIPEACTAaBUTE CHU
- MyJATUMe[WeH 3BApD W/IU
Ou3HeC MalllHa, KaKTo T0-
Keyaete. A TO3U MOZen pa-
60TH, MpPHU TOBa YCIELIHO.
Nmenno App Store ycnid fa
uscrpenst Apple Ha YesTHU-
Te MecCTa TIpU
cMapThoHU-
Te BBIIPEKH
Ha NpakKTu-
Ka ITbJTHaTa
JUICca Ha
Tpaguuus
TOYHO Ha
Ta3M KOMITa-
HUA U TOYHO

B TO3U CETMEHT. A y Hac 0
HeIoTBbP/eHa UH(OopMarvis
uma Mexxzy 18 u 20 xun. Te-
nedoHa ¢ oTXaraHa si0bKa
3a JIOTO, KOETO € HeJIOIIO
noctwkenune. Haii-manko-
TO 3al[0TO Terae(dOHBT Ce
quctpubyTrpa oQuIMaIHO
y HacC OT rofiuHa.

NaaHoBe

Ta3u mupoka ymnorpeba
Ha CcMapTQOHUTe Hakapa
MOOW/THUTE OIepaTopHu y
Hac fja 06bpHAT CreLUaaHo
BHUMaHHe Ha TO3U CeTMeHT,
3aIIl0TO OCBEH JOITbIHUTE/I-
HM TIPUXOAW OT Tpojakbu
Ha XapJyep TOW HOCHU U JI0-
ITBJTHUTETHN TIPUXOJHU - OT
MOOW/IEH MHTEpHET, KOHWTO
€ 3aJb/DKUTENIeH 3a BCEKH
noTpebuTeN Ha CMapTQOH.

Epvn ot akuentuTte 3a
M-Tel mipe3 2010 u 2011 r.
me ca cMapToHUTe, TIPH
KOWTO 11je ObJaT mpeioke-
HU HW3KJIIOUUTESTHO aTpak-
THUBHH 0()epTH, KOMEHTHUPAT
ot omneparopa. Ilnanupame
Ja ce ¢okycupame TMOBe-
ye BBPXY IpeJjlaraHeTo Ha
cMapTQOHH U [Jja TIpefiiara-
Me aTpPaKTHBHU TMaKeTH OT
MIPOAYKTUA U YCIIYTH, TBBp-
AT 1 oT Vivacom.

Hukoit obaue He ce Ha-
eMa C TOYHH IPOTHO3M 3a
pbCTa Ha cMapT¢OH Ma3apa
y Hac Hali-MaJIKOTO 3apaju
TypOy/sieHTHaTa 006CTaHOB-
Ka, Cb3flajleHa OT KpH3a-
Ta, ¥ MHOTOTO HEU3BeCTHU
3a motpebutenute. ScHO

€ CaMO eJHO: MacoBOTO

rpejjiaraHe, raJaHeTo
Ha LleHWTe U TIoTpe-
OUTE/NICKOTO ThHpCe-

He Ie MOMOTHAaT Ha
rpadukara, ciaessia
npozaxbuTe Ha MH-
TeJIMTeHTHU MOOUTHU
YCTPOWCTBA /la Ce [BU-

JKaT TBBPAO Harope.

» NpoueHmMa om npogage-
HUMe y HaC MOBUAHU mene-
$oHu npe3 MmuHanama 2ogu-
Ha ca bunu cMapmaoHu

» npoueHma ca ce yBeauyu-
AU npogaXk6ume Ha cMapm-
$oHu npe3 mpe>kama Ha
M-Tel npe3 2009 2.



IMTocTm>Xenue

Nokia mycHa
Skype 3a cBansiHe
npe3 Ovi

DUHIaHICKUAT
TIPOM3BOZIUTEN HA
MobumHM Tentedorr Nokia
00s1BY, Ue e MmyCcHas 3a
CcBasisiHe Bepcust Ha Skype
TIpe3 MarasvHa Cy 3a
npunoxkenus Ovi Store.
[Hocera codryepst 3a Ovi
VoIP KoMyHHKarys Oetiie

nasapa B bu/rapus

3aTBOpEH 3a paboTerure
o, Symbian Tenedony Ha
kommanwvsita. [Tpeu mecer
aMepUKaHCKUST MOOUIeH
oreparop Verizon o6siBy,
Ye CBIIIO 1€ M03BO/H
PasroBOPH Pe3 eCTOHCKUSI
codryep. Ha apyrus momoc
obaue e repmMaHcKaTa
Deutsche Telekom, kosito
3abpaHu U3M0/I3BaHETO Ha
MIPUIOKEHHETO B MpeXara
cu.

'PF‘ e

—=

edroT

Facebook
ce u3MoJi3Ba
4 3a mapu

Hosa ycnyra fasa Bb3-
MO)XHOCT Ha TI0TpebuTeny-
Te Ha COL{fa/HaTa MpeXka
Facebook ga cnogensr napu
Cpelly MUHMMaJ/IHa CyMa 3a
TPaH3aKIUATa, ChOOITaBa
BBC. [IpunoxeHuero, o3a-
1aBeHO Buxter, yripaBns-
Ba IIPEBOJY B €BPO U ame-

MoOU/THUST UHTepHeT U30yXxBa

Hap 150% pbweT B
Tpaduka 3a 2009 r.
otuutar ot M-Tel

Bucokure mpopaxbu Ha
cMapTQOHU KapaT MOOU/THU-
Te OrepaTopH Jla IOTPUBAT
[IOBOJIHO DBlie B OUaKBaHe
Ha JOMB/IHUTE/IHU MPUX0ANU
OT WHTEpHeT TpauK Tpe3
MpEXXUTe UM. A HafleXXAuTe
UM Ce OIpaBJaBaT, 3all[0To
ObJITapCKUAT MOTpebuTen
e JoCTa akTHBeH, L0 ce
Kacae mo ymnorpebara Ha
WHTEPHEeT Mpe3 MOOWIHUS
cu TenedoH. Jopu criopef,
nporHosute Ha Nokia B kpas
Ha 2010 Wiy HauaznoOTO Ha
2011 r. 6posiT Ha WHTEp-
HeT noTpebuTeaUTEe TIpe3
MOOUIHY Tesie()OHH Iije U3-
rpeBapy TO3W Ha I0JI3Ba-
L[UTe KOMITIOTHP 3a Bpb3Ka
¢ mpexara. EquHCTBeHaTa
JloIIa HOBMHA 3a MOMEHTA
e, ye GOJIIIUHCTBOTO Obra-
pY TIpeATounTaT Oe3KuyHa
(WiFi) Bpb3Ka, 3a ga mpo-
BEpAT MolljaTa CA WU Ja
Bnis3aT BB Facebook. TeH-
JeHIUATa KJIOHH KBM IIpO-
MsiHa Ha MOTpeOHTeNCKUTe
Harjaacu U BCe MO-YeCcTo
Bph3BaHe Mpe3 MoOWIHA
Mpexa.

Cmamucmuka

Oxkosio 76.5% OT akTUBHUTE
MJIaJu TIOTpebuTenu y Hac
cbpdupaT B UHTEDHET U
rpe3 MOOU/IHUSI CU TeeoH.
ToBa MOKa3BaT pe3y/aTaTUTe
oT npoyuBaHe Ha LG, npo-
BeJleHO Hali-Beue Tpe3 CO-
nmanHaTta mpexa Facebook.
MmeHHO cTpacTtTa Ha Haj, 1
MJIH. 6BJITapy KbM Bb3MOXK-
HOCTTa Ja 001yBaT C mpusi-
TesM Tpe3 caiiTa e coueHa 1
3a e/JUH OT KaTaau3aTopuTe
Ha yroTpebata Ha MoOuIeH
nHTepHeT. bauszo 40% ot
anketupanute 1000 pymm
B/IM3aT B I7I00aHaTa Mpexa
npe3 TenedOHa CU BCEKH
neH, a 18% ro mnpassAT
TOHEe BeJHBX CeIMUUHO.
Hati-uecTa mpuumHa 3a
M3M0JI3BaHe Ha MperkaTa
mpe3 MobuieH TeneoH

ce OKa3Ba ITPOBEpPKa Ha
eJleKTPOHHATa TIOLIa,
MoKa3Ba oOllle Mpoyd-
BaHeTo.

Mazap

U Beripeku ue 67% OT aHKe-
ThpaHuTe usnonssar WiFi
3a IOCTBII 10 UHTEPHET Tpe3
MOOUMHUTE CU TesedoHH,
OuaKBaHUATA Ha Objrap-
CKUTe MOOWTHU OTepaTopu
3a yroTpebara Ha UHTEpHeT
TpaduK 1pe3 MpexkaTa UM ca

Jl0CTa ONTUMUCTUYHU. YBe-
JIMYEeHUETO B IOTpebIeHNeTo
Ha IXUPOKOJ/IEHTOB UHTEPHET
npe3 2009 otbensi3Ba pac-
Texx oT 150% B cpaBHeHHe
c 2008 r., KoMeHTUpaT OT
M-Tel. Ha#i-geliHu OH-
JlaliH ca COOCTBEHULIUTE Ha
cMapT(oHHU, KOUTO HOCST
ceZleM ITbTH TOBeue MPUX0-
[l B CDaBHEHUe C OCTaHa/Iu-
Te KJIMeHTH.

IMogobHa e TeHAeHLUATA
u npu Vivacom. Bce ome
MaJlKka 4acT oT norpebuTe-
JTUTe W3MO0/3BaT MOOUIeH
WHTEPHET, HO TEXHUST Opoit
Ce y/iBOsIBa Ha BCeKU 7 Mece-
1ja, TBbPZAST OT OIepaTopa.
[IporHo3uTe Ha KOMITaHUSATA
ca, ue TO3W TeMIT Ha PacTexX
11e ce 3arasu, oJIOMOrHaT
OT TIPOZAIAKOWTE Ha CMapT-
¢boHuTEe U HapacTBalaTa
MOMY/IIPHOCT Ha MOOWTHU-
Te nipunoxxenust. [Ipuxogure
OT [AaHHU CBIO HapacTBar
6Bp30 U ce HapeXxJaT Ha
TPEeTO MSICTO CJief, Te3U OT
pasroBopu u SMS, KomeH-
Thpar oT Vivacom. A mpor-
HO3UTe Ha oreparopa ca, 4e
Jl0 2 TOAWHU TIPUXOJUTE OT
VHTepHeT TpaduK B Mpe-
JKara lje H3MpeBapsT
Te3u ot SMS.

Ycayau

KakTo mpu cMapTdOHUTE,
TakKa W TpU M061/IIIHI/I$I HH-
TepHeT OCHOBHATa MpUYMHA
3a pBCTA Ca JOCTHITHOCTTA
Ha ycJlyraTa 4 Haii-Beue Bb3-
MOKHOCTHUTE 3a W3II0JI3Ba-
HeTo . ColyaHuTe MPeXU
Ca Cpel OCHOBHHUTEe IMPUUYNHU
3a PBCT Ha W3IM0/I3BaHETO Ha
MOOW/IEH MIHTEPHET U y Hac, a
Ba)KHOCTTA MM Ce yBe/InyuaBa
MPOTNOPIIMOHATHO Ha Opos

CrarucTuka
AKTHBHaA
2009 .

» Okono 35% om npogage-
Hume menedoHu Ha Nokia
33 MUHanama 2oguHa y Hac
pabomsam c nAamgopmama
Symbian S60. Toecm uHme-
AUEHMHU ca.
» Mak npe3 2009 2. y Hac
cmbnu opuyuanHo HTC. Tad-
BaHuume nokazaxa HegBy-
CMUCAEHO, Ye Wwie ce onumam
ga cBanam ueHoBus npaz
Ha cmapmdoHume, ¢ koemo
ga 2u HanpaBsm owe no-
goCMBNHU U 3a No-
macoBus

PerucTpupaHy oTpebuTesH
B Ts1x. Criope/; CTaTUCTUKaTa
Hag 1 MyH. ObsTapu ca BbB
Facebook, a okomno 100 xu.
JAy1Iy non3sat Twitter, koeTo
Kapa oT Vivacom Jja TBbp-
JISIT, e “6e3CropHO UHTEPHET
TpaduUKbT Ije e Hak-0bp30
Pa3BUBAIIUAT Ce W3TOYHHK
Ha IPUXO0JY B Hallvsl OU3HeC,
KOHWTO Ije mpuzobuBa Bce
MO-ToJisiIMa Ba>KHOCT Tipe3
crefBallUTe TOAUHNI".

nompebumen.

» NMogo6Ha e cmpamezusma
Ha LG, koumo cbwio 3anazam
Ha cMapmadoH npucbcmBue-
mo cu no cBema u y Hac.

» Om Samsung nAaHupam
ga ymposm npogakéume cu
Ha UHMeAU2eHMHU MOBUA-
HuU menedoHu go kpas Ha
20guHama, om komnaHusi-
ma npegcmaBuxa u cBosama
onepauuoHHa cucmema bada
npegu Hakonko cegmuuu.
Okono Hes cbw,o npegcmo-
Am  uHmMepec- HU
Hewa, obe-

waBam

kopeuuyu-

me.

DYIKaHCKH JI0/apH, a 1pe3
CJIe/IBALLIMTE HSKOJIKO Cefl-
MHULIH 11le TIOIbp>Ka U 6pu-
TaHCKY NayHAoBe. Kenae-
IIMTe Morar fia TpaHcdepu-
paT ¥ OBTapCKu JIEBOBe, HO
cperiy 5% Takca 3a 06MeH
OT cTpaHa Ha Buxter. ABTop
Ha TIPWIO)KEHUETO e KOMIIa-
nusrta ClickandBuy, uusito
OCHOBHa c¢epa Ha AelHOCT
e CBbp3aHa ChC CHCTeMa 3a
€JIeKTPOHHH pa3IUIaljaHusl.
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Sony otyete 37%
PBLCT B IIpoJaxouTe
Ha JIAITTOMNH

» FoguHama 3a Hac we MuHe nog 3Haka Ha 3D meneBu3us-
ma, komenmupa AHzen Kyzulicku, pezuoHaneH gupekmop
Ha Sony 3a An6aHus, bvazapus, MakegoHus

Kommnanusita oTkpu
IepBUsA Vaio MarasuH
B Codus, 3anara Ha
3D TtenieBU3Ms

C 37% ca ce yBenuuuau
npoAakOUTe Ha JIalTOIUTE
Ha SIOHCKUSI TIPOU3BOJUTEN
Sony B bearapus 3a mocses-
HOTO TpuMeceure Ha 2009 T.
ToBa 3asiBu Anren Kyruii-
CKW, pervoHasieH AUpeKTop
Ha KOMITaHUSTa 3a AbaHus,
Bvarapus u Makegonus,
10 BpeMe Ha OTKPUBAHETO
Ha NbpBUA Vaio MmarasuH
B Cocdwus. TexHoMOrHYHA-
Ta KOMIIaHMsl 3aloyHa Ja
JUCTpubyTHpa O(ULIHATHO
NPEHOCUMUTE CU KOMIIIO-
TpU y Hac B Kpas Ha 2008 .
[Ipe3 TpeToTOo TpuUMeceuue
Ha MMHajaaTa rofuHa Sony
e npoziana 670 KOMMIOTHPa,
KoeTo 1 oTpexza TouHo 1%
OT Masapa y Hac, I0Ka3Ba
cratuctrkara Ha IDC.

MaaHoBe

Pa3BuTHeTO Ha Ma3apHOTO
MpPUCHCTBUE Ha JIANTOMM-
Te Ha Sony e cpes OCHOB-
HUTe 1IeJId 3a KOMITaHUsiTa
npe3 2010 r., KoMmeHTHpa
Kyruticku. IMmeHHO 3aTOBa
ce MOSIBU U I'bPBUAT Vaio
Ambassador, HoO ocHOBeH
dokyc 1me 6be HasaraHeTo
Ha 3D TeneBusudATa U y Hac,
nobass toi. OT HaYayMOTO
Ha JIATOTO U B Bbirapus e
BbBefleM 3D B 1oMa, mpe-

BpBIJaliKu BCeKUJHeBHaTa
B IIeHThD Ha [OMallIHOTO
pasBieueHue, TBbpAU Ky-
TUMCKH.

B nnanosere Ha Sony
B/IN3a U pa3lIMpsIBaHeTO
Ha Mpe)kaTa MarasvHM Ha
KOMIIaHUsITa C JIOTOTO Sony
Center. OuakBa ce [0 AHU
a ObJle OTKPUT ITbPBUSAT
npefcTaBUTe/leH MarasvuH
Ha KOMIIaHusTa BbB BapHa.
Kpu3sara obaue OT/IOKY eKc-
naH3usaTa Ha Sony Center y
HAac, KOSITO BK/IFOYBA OTKPH-
BaHe Ha [pe/ICTaBUTe/ICTBA B
IInoeauB u Crapa 3aropa.

Aucmpubyuyus

OcBeH Ha Vaio Ambassador
Sony mie 3anara u Ha JUCT-
pulyLMsiTa Ha JIANTONUTE CH
B rojieMUTe Bepuru 3a Io-
TpebuTe/NICKa eIeKTPOHUKA.
Cpep Tax ca “TexHomnonuc”
u “TexHomapKeT”, a OTCKOPO
u rpbukara “Ilnecuo”.

B xpas Ha MyUHa/aTa rogu-
Ha Sony NpoMeHH U cTpare-
THsATa CH Ha JUCTPUOYLHS Y
Hac, KaTo KOMIaHuATa 00s-
BY, Ue Lije 3aj1ara npeuMHO
Ha NMOTpPeOUTe/ICKH CETMEeHT.
Haii-HoBaTa NpofiyKTOBa JIH-
Huysd Vaio 3a 2010 r. BK/ItouBa
cepus F ¢ HOBud niporjecop
Ha Intel Core i7 mporecop,
KOMEHTHUPAT OT KOMITaHUSTa.
C Hest TopT(OIMOTO JIAaTITO-
11 Ha ATMOHLIKUTEe B BT)]'II‘ElpI/IH
ce yBesiMuaBa Jj0 9 cepuu u
Haz 12 mMogena npeHOCUMU
MallluHH!.
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bbarapckusaT KioHaank

Kspe y Hac
JloOrBaT
VIHBECTULMOHHO 3/1aTO

WHBecTuIUsi Ha CTOWHOCT
Haz, 1 MJTH. JIB. yBeJIMUM Ipe3
MHHaJIaTa roiiHa MpoU3BO/-
CTBOTO Ha 371aro B KIIM Al
¢ 20%. Toa cbOOILLM PHKOBO-
JIUTENIAT Ha 000Cc06eHo Mpo-
W3BOJCTBO Ha O/aropoiHu
Metai B KIIM AJl Anren
Cnacos. HoBara nHcTananus
3a W3BJAMYaHe Ha 3/1aTO OT
OB/ITapCKU 371aTOChbPKa-
¥ CypOBMHHU I03BOJIsIBA A
ce mpepaboTBa KOHI|EHTPAT
OT 3/7aTHa pyAa, Aoburta B
paiioHa Ha Kbpmxkam. [Io-
cera 0JIaTOPOAHUST MeTas
6e caMo KpaeH MpPOAYKT OT
npepaboTKaTa Ha OJIOBO, Ta-
Ka ye KOMIaHMATA PasIlvpy
BB3MOKHOCTUTE CH 3a TIPO-
W3BO/ICTBO HA MHBE CTULIMOH-
HO 371aro. [Ipe3 nocneguuTe
JAse rogunu rpymnara KIOM
2000 A/l e naBectupana 1.8
MJTH. JIB. B WHCTaJaL{id 3a
npepaboTKa Ha 3/1aTOChABP-
JKallli MeCTHU CYPOBUHU U
3a Criel{a/IM3MpaHa TeXHUKA
3a KOHTPOJT Ha YMCTOTATa Ha
MeTaJurTe.

C exun ot 30 gymm AHren
CriacoB mpou3sBexkza Lisiyio-
TO WHBECTHUIIMOHHO 3/1aTO
Ha Bbirapus u mo oTueTHH
JanHu ot 2008 r. To e 0.3 T.
KommaHusiTa e mpou3Besa Cb-
1o Taka u 46.393 T cpebpo,
3HaUUTe/THA YacCT OT KOeTo
ce mpozaBa Ha JIOHJOHCKa-
Ta MeTajsHa Oopca, KakTo
u Ha Gopcute B [lybaii u

v

LT

» MAH. AB. e cmol-
HOCMMa Ha 3Aamomo,
npou3BexkgaHo 8 KLIM
MnoBguB

Hcran-0yn, Ha kouto KIIM
e yjeH. baHKOBOTO 371aTO M
cpebpo ca ¢ Taka HapeueHaTa
6aHKOBa UMCTOTa OT Tpoba
9999. Cnopepn, cieLiiayivcT!
TOBa 03HauaBa, ue BbB BCSKO
3/IaTHO U CPeOBPHO KiOTue
ChIbP’KaHUETO Ha O1aropo/-
Hus Metas e 9999 yactu ot
10 000. TouHo 3a KOHTpO/Ia Ha
YKMCTOTaTa Ha O1aropofiHUTe
MeTa/I e ¥ BTopaTa rossima
nnaBecturiys ot 500 000 sB.,
C KOSITO e 3aKyIieHa yHUKa/Ha
TeXHHWKa 3a aHaJ/Iu3.

CmaHgapmu
3naroro, TnpefHa3HauYeHO 3a
VHBECTHUIOHHHU 1Ie/H, Ce OT-
JIVBa B KIOj4eTa, HaKW-ToJis-
MOTO OT KOWTO e C Terio 12
KWIOTpaMa, a Hal-MajKoTO
- c teryio 50 rpama. Haii-uecto
npo,anaHHTe KHJ/TyeTa HpI/I
Haccaor 50, 100, 1 kr u
12 kr, 0b6sicau Criacos. CToM-
HOCTTa Ha 12-K110rpaMmoBOTO
Kro/iue 0OMKHOBEHO € OKOJIO
500 000 5B. 1 TO Ce 3aKyITyBa
oT GaHKMA U KOMITaHWU, HO €
MMaJIo CJTydau Jja Ob/ie mpoja-
BaHO 1 HAa YaCTHH JIUIIA.
YHHMKaTHOTO Ha 060cobe-
HOTO TIPOW3BO/ICTBO Ha Oia-
ropogau Metasu B KIIM AT
€ TOBa, Ue 0CBeH pauHupaHe

-~

» 12 kunozpama e Hali-mexkkomo 3aamHo klonve

CHUMKW ABTOPBT

Ha 3/1aT0 U cpebpo TyK ce
TIPOV3BeXK/JaT ¥ IPOMUILITIeHN
KpaliHU H3/lenust OT TSIX Karo
IMMPpOKAaTHW, MOHETHH 3aroTo-
BKU, CTOMATOJIOTUYHU Mare-
puanu. Bcuuku Gbarapcku
CpeObPHU U 3/1aTHU MOHETH,
TIPOU3BeKAaHU OT MOHeTHUs
nBop Ha BHB, Hanprumep ce
TIPOU3BEXKAAT OT MOHETHU-
Te 3aroToBKM Ha KM A]/l.
[IpuBnekaremHOCTTa Ha WH-
BECTULIMOHHOTO 3/1aTO e B
TOBa, Ue TO e 0CBOOO/IEHO OT
JOC m ye xopara BSIpBAaT B
HeroBaTa BHCOKa LIeHHOCT,
3akmour Crnacos.

Akmu6u

CTOWHOCTTa Ha aKTUBUTE, KO-
nuto Anresn CriacoB ynpabJisi-
Ba, € 0K0JIO 6 MJIH. JIB., KaTO
TOAMIIIHATA POAYKLIVSI, TIPO-
W3BeXK/|aHa C TSX, HaJ[XBbDIIS
50 msH. n1B. B 3aBucuMocT
OT LleHaTa Ha GJlaropogHUTe
MeTaM Ha DOpCHTe HaIlleTo
TIPOU3BO/ICTBO Bapvpa MeX-
Ay 50 u 60 myH. J1B., HO C
HOBHUTEe WHBECTULMH HMMaMe
Bb3MOXXHOCT [id I'O YBe/IMUHUM
CBIIeCTBEHO, KaTerOPUYEH e
MEHU/PKBPBT.

B momeHTa 3a esHO pa-
60THO MsCTO B 060C06€HOTO
TIPOM3BO/ICTBO Ha O1aropoy-
Hu MeTanu Ha KIIM A/ kan-
guparctear Hag 10 gymu.
TekyueCTBOTO B €KHWIIa HU €
MHOT0 HUCKO, 3aI[0TO XOpata
HUMaT MHOTO [J0OpH YCJIOBUS
Ha TPYZ, ¥ BHCOKO 3aruiaria-
He, obsicusasa Auresn Criacos.
KpanmudukanysaTa Ha BCeKH
OT X0parta, paboTely TyK, e
W3K/TIOUMTETHO BUCOKa, Te
TpsibBa Zla yMesIT Zia 06CITy K-
BaT IOHe Mo 4-5 MalluHWU.
Nmame Hazg 150 maivHu U
KBasM(UKaLMsITa Ha X0paTa
TIpaBY HAILIETO 3BEHO MHOTO
e(heKTUBHO, 3alI]0TO BCEKH € B
CBCTOsIHYE JIa 100aBsi MHOTO
CTOMHOCT Ha pabOTHOTO cU
MsICTO, 00sicHsiBa CIIacoB.

Criopez Hero MeXxIyHapoz-
HUTe Tla3apy Ca OTBODEHH |
Ha TsX 0e3 orpaHUYeHUs ce
TBHPryBar 06JaropogHUTe Me-
Tany, npoussenenn B KIUM
AJl IlnoauB. Te ce KoTupar
Ha JIoH/OHCKaTa MeTajHa
6opca u Ha Gopcute B [y-
6aif 1 Wcranbyn. 3naTHuTe
kromueta c Tersio 50 1, 100 1,
1 kr u 12 Kr ca ocBob6oeHH

or AJC.

Muxaun BaH4ye8

.
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» YHukanHomo Ha o6oco6eHomo npou3zB8ogcmBo Ha 6nazopogHu memanu 8 KLIM Afl e
moB6a, 4ye ocBeH pajduHupaHe Ha 3namo u cpe6po myk ce npou3zB8ebkgam u npoMuwineHu

kpatiiHu uzgeaus om msax

IIpoekT
HNuBecTrms
3a Haf

300 muIH. J1B.

» Mpoekm 3a mexHoAo2uY-
HO 06HOBAEHuUe u pa3wiu-
peHue Ha npou3BogcmBo-
mo Ha AKUM ALl we 6bge
peanu3upaH go eceHma Ha
cnegBawama 2oguHa. Tod
e Ha cmouHocm Hag 300
MAH. AB., kamo ocHoBHa-
ma My uen e uzzpakgaHe Ha
BucokoedpekmuBHo u koH-
kypeHmHo npou3BogcmBo

Ha onoBo, uuHk, cnaaBu u
gpyau npogykmu Ha msix-
Hama 6a3a upe3 BvBexkga-
Hemo Ha HOBuU MexXHOAO-
2uu 3a npepabomBaHe Ha
cypoBuHume, ocuzypsiBa-
wu 6e3onacHu u 3gpaBo-
cAoBHU ycnoBus Ha mpyg
u 6e3 ompuuamenHo 8b3-
gelticmBue Bbpxy okoAnHama
cpega.

» HoBume uHcmManauuu u
pa3wupeHus Ha cbluecm-
ByBawume makuBa we
6bgam pa3znonoxkeHu Ha
gelicmBaw,ama npous-
BogcmBeHa naowagka Ha
pupmama. NMpoekmvm

BkalouBa cmpoumencmBo-
mo Ha HoBa monuAHa
uUHcmanauus 3a onoBo, Ha
HoBa uHcmanauus 3a npo-
u3B8ogcmBo Ha capHa kuce-
AUHa, Ha 2naBeH kopnyc u
mokou3npaBumenHa czpa-
ga Ha enekmpoau3eH uex

u Ha komnpecopHo omge-
AeHue. NMpoekmbm wie ce
peanu3upa 6e3 npekbcBa-
He Ha cbwiecmByBawomo
npou3BogcmBo u zonama
Yacm om obekmume ce
uznbAHsBam Ha HoBu npo-
u3B8ogcmBeHu naow,ag-

ku Ha mepumopusma Ha
KLM AL.

Kora 111e ce cITyKa HaJlyTHST 3/1aTeH 0aioH

Copoc KytyBa 3/1aTo 1
CIeKy/Mpa, ue ToBa e
C/1eIBALLUST UHBECTH-
LIMOHEeH 0ajioH

V3BeCTHUAT UHBECTUTOD
Ixopmk Copoc e yBemuun
roBeye OT /iBa IIbTU CBOU-
Te 3a/1031 BbPXY 3/1aTOTO B
kpas Ha 2009 r., KaTo MajKo
C/lefl ToBa IpeAymnpead, ue
MOCKBIIBAHETO Ha 3/1aTOTO
BEPOSITHO 11le Ce MpeBbpHe B
C/lefiBalliysi UHBECTULMOHEH
6anoH, nipenaze Bloomberg.
@duHaHCOBUTE aHaIU3aToOpU
Ha 6ankure Goldman Sachs,
Barclays Capital u HSBC
Holdings Ha cBoii pep npef-
BIDK/IAT, Ue LleHara Ha 3/1aTo-
TO IIle AOCTUTHe HOBH, pe-

KOpPJHO BUCOKU HUBA, IIpeaun
6a/IoHBT Aa Ce IIyKHe.

Pekopg
WuBecTuioHHUST QOHA Ha
79-rofVIIHUA MUJMapAep
Soros Fund Management,
KOUTO yTipaB/isiBa akTUBH 3a
25 mapg. USD, e yBenmmuunn
cbC 152% WHBECTULIMUTE CU
B 60pCOBO THPryBaHUs GOHT,
SPDR Gold Trust mpe3 mo-
ClefHUTe TPU Mecella Ha
2009 r. SPDR Gold Trust e
Hal-ros1eMUsIT 60pPCOBO THP-
ryBaH (oHJ Ha CBeTa, KOMTO
VHBecTUpa B 371ato. LleHara
Ha MeTaJia CTUTHa peKOpZAHU-
Te 1226.56 USD 3a TpoityH-
Uusl Ha 3 JeKeMBpH, Cjef
KOeTo OTCThIM C 9.2%.

[To Bpeme Ha CBeTOBHHSA

vKoHOMUuecku (opym B [a-
BOC, KOMTO Ce TIpoBeZie TIpe3
stHyapH, obaue Copoc Tpey-
rpeav, ye Koraro JIMXBeHUTe
HMBA Ca HUCKHU, Ma TIPeJoc-
TaBKH 3a HaflyBaHe Ha LieHHTe
Ha HSIKOU akTUBH. Tol yTouHY,
ye Hal-rosieMusT OajsoH ce
KpYie IMEHHO B I1eHaTa Ha 371a-
ToTO. T € HapacHasia YeTUpu
b1y OT Kpast Ha 2000 . mocera
Y BbPBU Harope JieceT II0-
PemHU TOVHU, KOeTo rpabHa
BHUMaHHETO Ha MHOTO (hOH[
MeHUKbpY. YeTHpuTe Haii-
rosieMi GOPCOBO THPTyBaHU
(hoHzIa pUTEXXaBaT 000 OKO-
J10 1583 MeTpruHM TOHA 371a-
TO0. EZiMHCTBEHO 1jeHTpaiHuTe
6anku Ha CAIII, Tepmanus,
Utamust n ®paHus, KakTo 1
MexayHapoAHUAT BalyTeH

(oH7 pUTerKaBar roBeye 371a-
TO OT TOBA.

MpozHo3a

TBpCeHeTOo Ha 3/1aTO KaTo UH-
BECTHIIMOHHA CTOKa W ybe-
JKUIIe B TTepUoAyY Ha hUHaH-
COBa HECUTYPHOCT Ce VIBOU
rpe3 MHWHanara roguHa. 1o
Ha/IMUHA ZIOPU ThPCEHETO Ha
MeTasia Karto CTOKa B OWKy-
TepcKata WHIYCTPHs, KOeTo
He ce e C/IyuBaso TIpe3 II0-
CJIeIHUTE TPU [1eCETUIIETHS.
Ot Goldman Sachs mporso-
3Mpart, 4e lleHaTa Ha 3/aTo-
To we cturHe 1235 USD 3a
TPOMYHLIMS TIpe3 C/ieABallyTe
Tpu Mecenia u 1380 USD 3a
TPORYHIMS TIpe3 C/ieBariy-
Te 12 meceria. Ot Barclays
Capital mpeaBwkar LieHaTa

Jla ce TIOBUIIM [0 CPeJHO
1235 USD 3a TtpoityHLus
TIpe3 TOC/IefHOTO TPHUMece-
yue Ha 2010 r. OT HSBC
OUaKBaT 3/1aTOTO /]a TOCKBITHE
7o 1300 USD 3a TpoiyHLust
rpe3 Tasy roguHa. MHO3UH-
CTBOTO OT aHKeTHUPaHHUTE OT
Bloomberg anami3zatopu Cb-
1110 ca Ha MHEeHHe, e 3/1aT0TOo
11le MOCKBIIBA U 11je JOCTUTHE
HOBa, peKop/iHa CTOMHOCT B
WCTOPUYECKH TIIaH.

MoHu)keHue

Jpyru VHBeCTULIMOHHU CIIe-
qUa/TMCTA o6aqe He Ca CbI/IacC-
HH C TOBA 1 HAMHPAT 3/1aTOTO
3a TMpeKa/IeHO CKBII0 B MO-
MEHTAa Ha Cl)OHa HAd HHUCKATa
Bb3BPBIIAEMOCT, KOATO HOCH.
Excrieptute Ha UHBECTULIU-

onHus ¢ong Midas Fund,
KOUTO yTIpaB/siBa aKTHBU 3a
06mo 120 min. USD, mipe-
JyTIpeXJaBat, ue lieHara Ha
371aTOTO MOXKe Jla Ce TIOHWDKU
¢ 28% o 800 USD mipe3 Tasu
rofvHa, cyefi karo deznepan-
HuAT pe3epB Ha CAIIl 3arou-
He Jla yBe/IMYaBa JIMXBEHUTe
npoueHTd. Copoc e mpo4yT
CbC CBOUTe (PUHAHCOBHU CIle-
Kynauyu. B kpas Ha MuHasna-
Ta ceAMHLia CTaHa sICHO, 4e
HErOBUTE WHBECTUI[UOHHU
(hoH/I0BE 3a€/IHO C APYTH TO-
Jiemu xemx doHgoBe B CAII]
ca yBeMUWIA 3HAUUTETHO
3aJI03UTe CH TIPOTHB €BPOTO
B OUaKBaHe eJJMHHATa BajyTa
[J1a ce 00e311eHH /10 PABEHCTBO
C IIIATCKU /1ofap 3apaju ¢u-
CKajiHara Kpu3a B ['bpriusi.



Kak CwmsiioBo
CTaHa CTOJIULIA
Ha ObJTapCKust
(bBCTBHK

[1IBefirapcka
MHOBALUS

B JICUCHUETO
Ha guabera

fipaBuNoTO Aa HAMALU NPaBUNA
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Pegakmop: Peknama:
CBemaaHa XXeneBa " AeHuua 3apeBa
szheleva@pari.bg - dzareva@pari.bg
tel. 4395-871 3 tel. 4395-856

He nesst xopaTa Ha MJiaZill U CTapy, a Ha KaJlbPHU U HEKaJbPHU, Ka3Ba
boxxugap BacusieB, reHepasieH MeHUKbP Ha EBponan@-beiarapus

W 30 ropguHu TPyLoOB CTax
Jla UMaMm, IpeKajeHo Tosie-
paHTeH U MeKylllaB eJBa /U
uie 6bga. OT3UBUMB U pas-
Oupart - 1a, HO B OMIpe/ie/IeHH
rpanuiy. MHaue Hemjara B
JKMBOTa ¥ paborara HsMa Ja
Ce CJIyyBaT KakTo TpsibBa. B
TO3W CMHUCB/ He Mora Jia ce
TIPUMUPSI C TIOCPeACTBEHOCT-
Ta, Ka3Ba boxxugap Bacurnes,
reHepajieH MeHMU/XbpD Ha
EBponaiip-bbarapus. Kom-
MaHusATa e >KMBOTO3acTpa-
XOBaTesieH OpOKep, CTBHITHI
3npaBo B Llentpanna u 13-
TouHa EBpoma. Ta cbBeTBa
K/IMEHTHTE CH I10 HHHAHCOBH
Bbrpocu. Hazg 10% ot HoBUTe
3aCcTpaxoBaTesHy J0roBOpU
- 0bmjo 2800, ca ckrOUeHH
B bwirapus npes muHanara
rogvHa. 3a EBponaiid xuBo-
TO3aCTPax0OBaHETO € OCBeH
3acTpaxoBaTe/HO OKPUTHE U
WCTHUHCKATa IPKa 3a OCUTY-
psiBaHe Ha T.Hap. IeHCUOHHA
Bb3pacT.

B nvp6o Auue
MeHU/KBPBT, KOUTO e YOBEK
Ha JelCTBUETO, Ompefess
cebe CHM W KaTo arpecHBeH
YOBEK, UOBEK, ThPCEII] yCriexa
Y TIpe[U3BUKATeICTBOTO, HO
KOWTO obaue He TipecyieziBa
ycIex Ha BcsKa LeHa. [la
HaIpaBHII BCUUKO Bb3MOKHO
- TIOHSIKOTa W3BLH pDaMKHTe
Ha fo6pusi ToH, HO 6e3 fa cu
6e3ormesieH, 3a Ja Obzie 1ie1Ta
TIOCTUTHATA, TOBA € HETOBOTO
pazbupaHe.

Korato 3amouBaM HOBa
paboTa, MbPBO Me BBLIHYBA
KOHLIeMNIusTa 3a pa3sBUTHe
Ha OpraHM3alysiTa: Jja uMa
BHCOKH IIeJid, 3alj0TO Te
H3WCKBAT BHUCOKHU CTpeMe-
KM, HarpsiraHe Ha CUJIUTE,
HeCTaH/APTHY PeIleHus], BCe
npen3BUKaTe/ICTBA, KOUTO
Me MIPYBJTHYAT, [osICHsIBa Ba-
CHTIEB.

Eto B Tasu tpysna 2010
r. EBponatih-bbarapus cu e
TIOCTaBW/IA 3@ LIe/T TIOPeJHO
B/IUraHe Ha 0bopoTUTE. 3aI10
[la e TpyAHa, KOs TOAWHA e
necHa, iuta Bacune. Bu-
COKHTE LieJIM U YCIIEXUTe He
ce TIOCTUTAT JIECHO - HHUTO
B paborara, HUTO B JIMYHUS
JKABOT. BBIPOCHT e KakBU
ca TH LeJIUTe U AT UMalll
JKeJlaHWe U KaKBO CH TOTOB
Ja gazer oT cebe cu, 3a fa
T TIOCTUTHEIII, KaTeropuyeH
e TOH.

MpuHuyunu
OCHOBHOTO MM IIpaBUJIO e,
ye HsAMa npaBwia. UM Haii-

JOOpUAT a/ropuThM, U Hak-
paborTelriata perjenra, Mpu-
JI0)KeHa aBTOMATH4HO, 6e3 fja
Ce OCMHUC/IY U a[]aNTHPa KbM
peayHOCTUTe, HsIMA Jla Jajie
pesysTara, KOMTO OYakBalll,
nobaes MEeHUDKBPBT. U 06-
paTHOTO - OT J0OpHUs OMUT
Ja TIOUepIIHII Ufew, I0pH Jia
Cce BBXHOBUI, HO U Ja ro
OCMVCJTHILL, 3a /1A [IOCTUTHELI
BHCOKA e(DeKTUBHOCT.

Cmun

HekopekTHO MeHWU[KbpUTe
Jia ce elaT Ha M/IaJiu U CTa-
pY, Ha TOKO/IeHHs], a CIIopef
KauecTBaTa UM - MOXKeL U
10-Majko Moxkelld. Mima xo-
pa, KOMTO He yCrsBaT Ipe3
L[eJIUST CU JKUBOT Aa Obzar
cwiHY, 6opbeHu, fa moemar
OTTOBOPHOCT, Ia PUCKYBAT, KO-
raTo ce Hajara, ¥ 00paTHOTO.
KoHcepBarvBHUTe MeTOLU Ha
yrpaB/ieHre He MU Jonajar
- Te morar Aa aaaar 3% ro-
JuileH pbeT, HO He U 30%.
Eaun Mennxep Ha 50 rogu-
HU Hallpy¥Mep KMMa OIPOMHO
TpeJUMCTBO U TO Ce Haphya
DYTHHA WU OIUT, KOJIKOTO U
TIOHSIKOTa /1a CMe [TPOTUB TOBa
KauecTBO, TO B TIOBEYETO CJTy-
Yyau e CUJTHA CTPaHa, OTKOJIKO-
TO €/1a00CT WX HEJOCTaThK,
cMmsita boxkuzap.

Kapuepa

ITbpBara pabora Ha Boxu-
Jap e cobectBeH busnec. To3u
Tepyoy;, Beue CbM IO MUHAJI,
KasBa C ycMHBKa Tod. Orie
TpeJy ja 3aBbpIIA YHUBEP-
CHTeT, My OWJIO TPYZHO ia CH
HamepH paboTa, Ha KOsITo Jia
ce 3aZbp)KU TOBeue OT 1-2
Mecerja. Cperax GupMH U
nipegyioxenusi B IT cdepara,
B KOWTO HsMallle TPBHITKa, He
Me rajiexa. 3aToBa IOCTBITUII
Karo MHOIO JpYyru - peruc-
Tpupan cos ¢pupma. Koraro
3arouHax fia pabors 3a cebe
CH, yCeTUX TOBa, KOETO IMOYTU
BCEKH, PeLIWI /1a PaBU KaTo
Tipe/ripreMad, TOBa, KOEeTo e
TIPABI/T KATO HAEMHUK - UMAIIT
cBobojaTa cam ia B3eMatrll pe-
IIIeHHs], CaM CH CY HaYyaylHVK,
BIK/ALI pe3ysTata OT CBOS
TPYZ, HO Ce 030BaBalll Ipe[
MHOTO TPYZJHOCTH, KOWUTO He
CU MpeABUAUI U KOUTO Ca
CTPOIHO OpraHU3UMpaHH, Kora-
TO CH B €/JHa T0OJIsIMa KOMITAHVIST
- HarpuMep (hMHaHCUPaHeTo U
pasripeziesieHHeTo Ha OTTOBOP-
HOCTUTE, TIOSICHsIBa TOM. ITna-
HMPpaLll /ja CTapTHpaLll C eHN
WHBECTHULIWY, HO Ce OKa3Ba, ue
TpsIOBAT U O11]e, U OITie TIPOCTO
3aIL{0TO CH UMaJl MOIVIes| CaMo

Bu3urka
Koii e

Boxupap
BacuneB

» PogeH e Ha 11 loAu 1975 2.
8 Codus.

» 3aBvpwiun e iHdopma-
muka 6 CY ,CB. Ka. Ox-
pugcku”.

» Cb3gaBa cBos IT dupma
LanTec, kosmo cowecm-

BBDXY TOBa, KOETO TH CaMUSIT
cu npasui1. Hemunyemo ctu-
rat 1o U3BOJa, Ue C e1Ha yacT
HfMa Kak Jia HamlpaBHIIl Ma-
mmHa. Y 1o roneMust BBIIPOC
C HaeMaHeTO, 0OyUeHHeTO
U 3aZbp’KaHeTo Ha Iepco-
Ha/1. MuHax rpe3 Toea, belire
nobpa IIKoma, HO C Majka
nepcriekTrBa. Marirabure, B
KOUTO MOJKelll /ia Pa3BUBAlLL,
UJIeUTe CU B €JHA TO/IsIMA KOM-
TIaHWs ca Jayed TI0-TOJIeMH,
TOraBa M y/AOBIEeTBOPEHHETO
OT YCIIeXWTe e ChbBCEM [pY-
ro. Ocb3Hax, ye UCKaM jia
paboTs B ro/iiMa KOMIIAHHUS,
B MY/ITUHALIMOHA/HA (HUpPMa,
KbZIETO 00eMUTe, MUC/IEHETO,
HOY-XayTo e pa3/In4Ho, joba-
Bs1 Boxkuap. Pas6upa chbio,
ye IT ceKTOpBT He e HEroBOTO
aMIUI0a, ¥ CU TIOThPCHT pabo-
Ta. Cp0bara My ce yCMUXHaA
3a TIOpeieH ITbT Y 3allOyHasl
pabora B /13U baHk.

ByBa om 2000 go 2003 2.
» Pabomun e 8 gupekuus
BbankoBu kapmu Ha 13U
BaHk Ha pa3Au4HuU no3u-
uyuu, kamo npe3 2006 2.
cma6a HeuH gupekmop.
» B cAsmama Beue MNo-
wieHcka 6aHka e MmeHuU-
g>kbp anmepHamuBHu
kaHanu.

» Om 2008 2. e 2eHepaneH
MeHugkbp Ha EBponalid-
BbAzapus.

NMpomsaHama

31 BaHk Gerue 3arnovHana
pa3paboTBaHeTO Ha KapTOB
L[EHTBD - U3K/TFOUUTETHO aM-
OUIIMO3€eH U UHTEPECEH TPO-
eKT. bsixa 3 HeBepoSTHU rofu-
Hu. [Ipe3 2006 r. 13U Bank
e npuobuTa ot IloieHcka
0aHKa U 3arouBa CJIUBAHETO
Ha /IBeTe MHCTUTYLH. Belire
TOJISIMO TIpeA3BUKATe/ICTBO.
BaHKOBUTEe KapTH Cca eIuH
OT HaW-KOMIUJIUL[UPAHUTe
CerMeHTH 3a efiHa OaHkKa -
BCHUKO Ce CJIy4YBa B peasHO
BpeMe, BCSIKa, ZIOPH U Majika
TpelllKa, MOXKe fia loBefie [0
CEepUO3HU CHTPECeHUs, U TO
BeJHara. 3a LjacTHe eKUbT
Gellle CTPaxXoTeH U YCIISIXME,
HO ¥ Ce HACUTHX Ha OaHKOBWS
CeKTOP.

OmHoB0 npomMsHa
Koraro npesy HAKOJIKO rofu-
Hu J13U 3anoyHa jja pa3BuBa

YKMBOTO3aCTPaxoBaHeTo, TI0-
JIyUUX ITbPBOTO IIpeAJIoXKe-
HHe 3a 3acTpaxoBKa JKUBOT
- 3ar10Be/| BCUUKH CJTY>KUTeN
na 6uaar 3actpaxoBanu. U
ITbpBaTa MU peakiusi Oe He-
raTUBHA, OOSICHSIBA TIP3 CMSIX
To. Ho fo1irbs1 eKcriepT, Koi-
TO Pa3siCHUM KMBOTO3aCTpa-
XoBarejaHusl NpoAykrt. [Ipo-
MsiHaTa ce ciayuynia v boxu-
Jiap fopu Bb3K/MKHa: ToBa
e CTpaxoTHO. Bpwinaiiku ce
Has3afl, CM /jJaBaM CMeTKa, ue
ToBa Oellle T.Hap. peakius
Ha HEeKOMIIeTeHTHHUS - [ja OT-
puya, MosICHSIBA TOM.

Y Hac xopaTa He ca CBUK-
Ha/IM J]Ja MUCJIST 3a cebe cu
- Te 3aCTpaxoBar aBToMoOM/Ia
CH, IMOTa CH, HO He U Hali-Ba-
YKHOTO - COOCTBEHUSI CH >KH-
BOT. Bceku oT Hac uma HyKzia
OT TaKaBa Iporpama, HO He
BCEKH CH € Jjajl CMeTKa 3a
TOBA. 3a paZioCT CUTYaLUsATa,
Makap 1 6aBHO, ce TIPOMeHs
- eZJHH TO OCH3HABaT MHOTO
6bp30, a ApPyru MO-TPYAHO,
HO W 3aToBa IOHSKOTa Kas-
BaMe, ue Hamiara pabora e
mucus, nobass Bacusnes.
JKuBoTO3acTpaxoBaHeTo e
T1a3ap C OrpOMeH MOTeHLMAJ,
KOMTO TeITbpBa I1le ce pa3Bu-
Ba B CTpaHara HU. B MoMeHTa
EBponaiid e Hall-CUTHUST
bpokep B Ta3u cdepa, HO fAa
ce 3aJbPXKUII Ha BbPXa, Ja
TIPOABIDKABALI []a CH ITBPBH,
¥ TO B yCJIOBUS Ha 3aCHJIBaLLA

CHUMKA MAPUHA AHTEJIOBA

Ce KOHKYPEeHLIUsl - TOBa 3a He-
TO € MpPeANU3BHUKaTeICTBOTO.

Xo6u

Boxupnap Bacusnes ce usky-
111aBa OT BUCOKUTE CKOPOCTH,
IIbTYBa MHOTO Y HaC U B UyXX-
6uHa, X071 Ha puba B [Tocniar
u Ha Uckwp. IIpeamounta
KOJIEKTUBHUTE CIIOPTOBE U
He MOXe Ja CU TIpe/iCTaBu
Jla TpeHHWpa [0 MpuMnajgbK
BBB (puTHeC 3aata. CopThT
CBIIIO e AMHAMUKA.

Yensin v Gorar ca pa3sre-
IVIMBU MOHSITUS, TIapyTe UMar
e/[HO y)KacHO KauecTBO, 4e
cBbpiBar. [Ipenu 2 ceamuiiu
reHepaHUAT MEeHU/HKbD Ha
EBponatip EBpoma, Muxa-
en Puxrep, Ka3a efiHa MHOTO
BsIpHa ceHTeHLs - [1apuTe ca
cBobO/ja, HareyaraHa Ha Xap-
Tusl. A3 XapecBaM U [jBe IpyTy
Kpuaty (pasu 3a Tax. EqHa-
Ta e ot ¢puMa ,,OraceH yap”
- KakBo ca mapure?, murta
enuH ot repoute. Top, OT Koi-
TO HUKHAT TIPEKPACHU L[BETA.
[Jpyrara ¢pasa npuHaaIexu
Ha Uy>KJl MEHH/DKBP, C KOTOTO
MMax pasroBOp Ipesii BpeMe:
A3 He pabotsa 3a mapwy, a3
paboTs 3a c1aBa, Ka3BaM My
a3. Ho ca tv Hy>kHu rapy, 3a
Jla ce HacjakK/aBalll Ha c/ia-
Bara, oTOesIsI3a TOM, pa3Kasea
boxxupap Bacunes. Tosa ca
HEeroBuTe Masjku UCTHHHU 3a
JKUBOTA.

CBemaaHa XeneBa
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Tenesususa NBC
C OJIMMIIMHCKH
PeUTHHT

W3mpuBaHeTo Ha 3UMHa-

Ta OJIMMIIHMa/ia 3HAYUTE/THO
rouiM pelituHra Ha NBC.
TeneBu3smsTa ChOOIIH, Ue
190 M/H. aMepUKaHIU ca
I7ieflany Urpute BbB Ban-
KyBBp IIpe3 17-Te IHU Ha
u3rpuBaHe. Makap ue u30-

CTaBallle OT KOHKYDEeHTU-

Te cu Harocsiebk, NBC e
rMasa 9% moBeue 3pyUTeNU
T10 BpeMe Ha O/1MMIMaziata
ot ABC, CBS u Fox, B3eTn
3aeqHO0. CpesiHO 24.4 MITH.
nyiu ca rmepanu NBC B
npaiiMTaiiMa B cpaBHEHHe

€ 22.3 MJIH. 3pUTex Ha
JIpyrUTe TpY TeJIeBU3UH.
Kpaitausr pesyntar 3a NBC
obaue 11ie e 250 MJTH. 3ary-
0a 3apa/ii CKBITUTE TpaBa 3a
M3/TbYBaHe Ha OJIMMIIUA/IATa.

Ckopocm

» Okel JleHo, komuk u Bogew, Ha Tonight Show

NHIUUCKUAT MOJe

ManeuHaep CHHIX 3a/1ara Ha pa3/iiuHa cTparerds ot Ta3u Ha Goldman Sachs

Mansungep Cunrx, 37-ro-
JUIIHUAT UHAUWCKA MUJIU-
apziep, KOUTO ce omuTBa Ja
W3rpajii CBeTOBHA (hHHAH-
COBa KOMIlIaHHA, MMa eInH
KOHKYDEHT, UHIATO OITUT He Ou
n3nosnsBai - Goldman Sachs,
Hali-TlevesiiBIIaTa ¢upMa B
HCTOpUSITA Ha YOJICTPUHT.
Ts e ronsaMo vMe U paboTu
Yy/IeCHO, HO MHUCJIsI, Ue Halllk-
SIT MOZIEJI 11je e TIO-ZIPYT, Ka3Ba
TOM B MHTEPBIO 3a Bloomberg.
3a pa3/uka OT HIOHOpKCKaTa
Goldman Sachs kommnanwus-
ta My Religare Enterprises
HSIMa @ ThPryea 3a cobcCT-
BeHa cMeTKa. He 6ux uckan
K/IMeHTUTe HU Jla Ce UyZsT
Jami (ypMaTa He TOCTaBs
CcOOCTBEHUTE CU WHTEPeCH
TIpeJ| TEXHWTE B ThpCeHe Ha
[10-BUCOKA Ieuyasnba, Kassa
CuHrx.

Mogen

AwmepUKaHCKUTe (GUHAHCOBU
KOMITaHUH, BKJIIOUUTETHO
Goldman Sachs, ca xpuTh-
KyBaHU CEPUO3HO 3a TOBa,
ye THPryBaT 3a cOOCTBeHa
CMeTKa.

IMox HaTHCK [Ja Bh3CTAHOBU
(hmHaHCOBaTa CUCTEMa, KOSITO
routu ce cpyHa npes 2008 r.,
npe3ueHThT bapak Ob6ama
HaCcKOpO TIpeJJIoKH Jia ce
3abpaHu Ha GaHKWTe Ja U3-
BBPIIBAT TaKWBa OTepalyiu.
CBeThT 1O HSKaKbB HauWH
MOCTENEHHO Ce TIPU/BIKBA
KBbM MUHAUHCKUS Moges. I'pa-
HHULIaTa MEXJy WHBECTUIIW-
OHHO GaHKHpaHe, THPrOBCKO
OaHKMpaHe U ThPryBaHe 3a
cobcTBeHa cmeTKa Ha 3a-
Ta/ e U3LsJI0 3a/IMueHa, HO
B VHAus He e Taka, Ka3Ba
WHIUWCKUST aHaIn3aTop
Anypsa lax.

CemelicmBo

O6uioTo 6orarcTBo Ha
MansuHzep CUHTX U Opat
my IlIuBrHzEp ce oLeHsIBa
Ha 3 mipa. USD or co.
Forbes, koeTo ru Hapexx/a
Ha 17-0 MACTO B CIIMCBKA
Ha Hali-3aMOXXHHUTe Xopa
B Muaus. IIpe3 2008 r.

“IIpopok” Ha
Opuap c geBer
Ce3apa

dunveT “IIpopok” Ha
(penckus pexxucbop 2Kak
Opuap rpabHa JieBeT Harpa-
In Ce3ap, BK/IFOUMTETHO 3a
Hail-100bp ¢um. JleHTata
Gerlie HOMMHHpaHa B 00110
13 kareropuu. ['oguinu-
Te (PpeHCKN KUHOHATpaau

cemetictBo CHHTX Ce CbIVIa-
cu Jla npogaze ceoute 35%
B Hail-rosemMusi IpoU3BO-
JWTeN Ha JieKapcTBa B UH-
Just Ranbaxy Laboratories
Ha SIMOHCKaTa KOMIIaHUS
Daiichi Sankyo 3a okomo 2
mapa. USD. o maii MuHa-
jata rofguHa ManBuHjep
CHHIX OCTaHa IJIaBeH W3-
BJIHUTE/IEH JUPEKTOP Ha
KOMITaHUSTa, KOSATO JIs1710 My
Ky rpe3 1952 .

bu3zHec
B MoMeHTa BB3MWUTAaHUKBT
Ha 6u3Hec dakysnTeTa B YHU-
BepcuteTa /10K Ce TPIKHU
3a (UHAHCOBHUS U 3/IpaB-
HUsE OU3HEC Ha (aMUIMATA.
Religare, koaTo mpegsara
3aCTpaxOBKH, KOHCY/ITaHTCKA
U WHBECTULJUOHHU YyCJ/IYyI'U,
00sIBM MHUHajaTa CelMUIIa,
ye cmsATa Ja UHBecTHpa 1
mapa. USD B 3aKynyBaHeTO
Ha JIpy’KeCTBa 3a yIpaBJieHHe
Ha aKTUBW B LIe/Us CBSAT, a
e Kynud U MUHODUTapeH
JsUT B KOMITAHUSITA 3a [JsUI0-
Bu uHBectuimu Northgate
Capital.

3a feBeTTe Mecela Ha ¢u-
HaHCOBaTa rOAMHA, KOSITO
MPHK/IFOYBA B Kpas Ha MaprT,

0s1xa BpbUeHH 3a 35-U BT
B Heflesis Beuepra B [laprk.
®unmbT Ha Ofuap Beue
TIOJTyYH roJisiMara Harpa-
[la Ha KuHodecTHBasa B
KaH, crieues Harpaziara 3a
Haki-1006p GUIM Ha KUHO-
tecTuBana B JIOHOH U
Harpaga BA®TA 3a uyxzo-
esnueH puM. “TIpopok” e
HOMMHUpaH U 3a “Ockap”.
JKak Opuap 6Gerrie oT/IMUeH
Y KaTo Hali-100bD peXxu-
CbOp.

VMH/JMICKaTa KOMIIaHUsSI OT-
yete reuasba or 647.9 miH.
pynuu (14 mna. USD), B
cpaBHeHMe C 3.32 MJIH. py-
nuu 3aryba 3a ChLIus repu-
O/l Ha TIpeJIX0fHaTa rofMHa.
BpytHuTe npuxony Ha Apy-
JKeCTBOTO ce Tokaurxa ¢ 20%
Zo 10.3 mnpza. pynuu.

PazwupsaBaHe

Religare Enterprises e cbc
cepanumie B Hro [enxu u ¢
oducu B 546 Tpasa. AKUWU-
Te ¥ CKouMxa MoYTH IBOMHO
OT IIBPBUYHOTO MyOIUYHO
TripejjjiaraHe Ipe3 HOeMBpHU
2007 r., KaTo 3a ChIUA Tie-
PUOZ MHUMCKUST OeHUMapK
Sensitive Index e cmagHan
¢ 16%. Kommnanusta pabo-
TH BBB BenmkoOpuTaHus,
CAI, Bpa3unus, HxHa
Adpuka, dybaii v CuHraryp,
CJie[] KaTo KyIu Hali-cTapara
6pokepcka ¢upma B JIoH-
noH Hichens, Harrison Plc
ripe3 touu 2008 r. Religare
cMATa Jia MpOoAB/DKU Jia ce
pasimpsiBa B Uy>KOHHA, KaTo
roMara Ha MH/IUICKY KoMIIa-
HUM []a TIPUJOOUST Uy>Kau
aKTUBU WM Jia Ce KauyaT Ha
6opcaTta, Ka3Ba
CuHrX.

“XopernusaT
4oBeK” KyIneH
ot Cadpa

Munmmappepkara Jlvnnm
Cadpa ce oxasa KyInyBaubT
Ha CKy/mnTypara Ha Anbep-
To /[>KakoMeTH, KosITO Oerire
TIpofiaZieHa 3a peKOpAHUTe
65 myiH. GBP Ha aykuyoH B
JIOHJIOH B HaUasioTo Ha (eB-
pyapu. BpoH3osara ¢urypa

-
o il

“XomemusT yoBek” Oerire
orjeHeHa Ha 12-18 mnH. GBP
ot Sotheby’s. [TeuenuBiiara
odepra Oerrre mogaeHa Ha
ocMara MUHYTa OT Hajjjia-
BaHETO MEXY TIOHe UeTH-
puMa Tesie)OHHN KaH/IH/1a-
TU U JBaMa AyLlIU B 3a/1a-
Ta. Pogenara B bpazunus
Jinm Cadypa e BAoBHIa Ha
JIMBaHCKUs 6aHkep EAMBH7
Cadpa. BorarcTBoTo i ce
onensBa Ha 1 mapz. USD or
cr1. Forbes.
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