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MHeHus

» Mo memama: “Mopganka
®daHgvkoBa: lo gBe 2oguHu
8 Codus we ce g8ukam 50
HOBu mponelibyca”.
» Vckam ga 3Ham, ye: go1l
cegmuua Bcuyku newexogHu
nbmeku we ca 6osgucaHu ¢
no eguH kamagykus go msix
“3ayucnen”; go 2 cegmuuu
Bcuyku koau ¢ “nywewu” Hag
gonycmumomo aycnycu we
6bgam cnpeHu UAU u33zemu;
go 3 cegmuuu Bcuyku cBe-
modapu c 6posiyu u kbgemo
Moxke, 3eAeHU BbAHU... U ga
Bugum ganu wie ca goBonHu
uzbupamenume.
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KomeHmap: NoHegen-

Huk cympuH - ompaza.

Maawewo e ga 3Haew,

Ye maagume xopa 6
cmpaHama ce pazxoxkgam
BvopwbkeHu u He ce cBeHam ¢
opwkue nybauyHO ga pewa-
B8am npobaemume cu.

KaHgugambvm 3a
“Bynzapmabak” cnupa
cmpamezuyeckume
npugobuBaHus.
KpatiHuam co6cmBeHuk Ha
BT Invest - pyckama BTB,
npekpamsBa nokynkume Ha
$uHaHcoBu UHCMuUMyUUU.

Mopganka daHguko-
Ba: o gBe 2zoguHu B
Codus we ce gBukam
50 HOBu mponeliby-
ca. CmoauyHusim kmem u
pezuoHaAHUSM MUHUCMBP
PoceH MNaeBHeAueB nognuca-
xa gozoBop 3a uHMezpupaH
2pagcku mpaHcnopm.
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“Codapma TpetiguH2" A, c u3nbAHUMEAEH gupekmop
Oumumbp JumumpoB omyeme 5.33% pbcm 8
npoga>kbume Ha 20guwHa 6a3a. jucmpubymopbm
Ha nekapcmBa e peanu3upan npogax6u Ha cmoku

3a 34.8 MAH. AB. npe3 lonu. O6w,o 3a cegeMme
Meceua Ha zoguHama komnaHusma omyuma pbscm

8 npogak6ume om 14.51% Ha 2zoguwHa 6a3a go 252

MAH. AB.

KomeHmap

Ny6ew,
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[vznac MumMbpCobH.

IlBa MTHU “UXy~ U

C/1e

Mupocna8 U8aHo6
miroslav.ivanov@pari.bg

\=

KosikoTo u cTpaHHO ja 3By4H,
o0craHoBKara B JInbwusi, kosiTo OyK-
BaJTHO TIOZ/TYIU CBETA B MOC/IEJHUATE
[JHH, MOXKe /la Ce onuILe ¢ Obarapcka
TMOrOBOPKa - “/IBa iHU “UXy” U Mocje
THX0”. TOYHO TOBa Ipe/iCcTaB/IsIBa Ma-
cupaHara (ze3)uHdopmariys, 3assia
CBETOBHHUTE Me/IUH, ue OyHTOBHULIUTE
ca mpeB3eiv TPUTIONH U e BBITPOC Ha
yacoBe WM Jopy MuHyTH Kagadu ma
cZiajie BaCTTa.

IIspBo faHHUTe 051Xa, ye OyH-
TOBHHLUTe BiaajedaT 95% ot
CTOMUIaTa, HO Mal ce OKa3a, ue

He e Taka. [locse, ue cHOBeTe Ha
nukraropa Cetid an Mcnam, Moxa-
Meg 1 Caazu ca 3anoBeHu. BmecTo
Ja ObjaT 1mokas3aHu apecTyBaHH,
obaue mpeacTaBUTENUTE Ha hamu-
JIUSITA Ce TIOKa3axa eJIvH 110 eJuH
Tipes 1iSIT CBAT KO “m3bsran” oT
JloMallieH apecT, Kol He3HalHOo OT
KaKBo.

Kpasr Ha gukTarypara B JInous
upBa 0e3 cbMHeHHe, HO 0YeBH/IHO
00CTaHOBKaTa B CTpaHaTta e TOJIKOBa
CJIOKHA, Ue HAKAK CH IPeKaJIeHO
HauBHO e /la Ce 0uakBa Obp3 U3X0f,.
Bripouem TakbB TOH Iofiexa U rojisima
YacT oT O(hHLIaTHUTe TIpe/|CTaBU-
TeJU B MI0-TOJIeMUTe eBPOIelCcKU
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TUXO,

ficHo e, ue

IOJIMTHIH U

oopcu oT-
yanBallo ce HYX-
AQfAT OT “modpara
HOBHMHA”, HO 00CTa-
HOBKAaTa B CTpa-
Ha KaTo J/Inous e
TOJIKOBA CJIO)KHA, Ye
HAKAK CH MpeKaJie-
HO HAWBHO e /A ce
ouakKkBa 0'bp3 U3XO0/

crpanu. [leH cief Karo 00siBrXa Kpast
Ha Kagjadw, cera BCUUKH ce HACTPOH-
BAT 3 MO-[bJTbT IEPUO/,

LenusaT TO3M HATBH 3a OBp3a pas-
BP'b3Ka - IO/INTUYECKH M Me/JHeH,
CY MMa CBOETO eJIEMEHTapHO 00siCHe-
Hue. SICHO e, ue TOJIUTHULIY U Gopcr
OTUalBaILo ce HyXXJasAT OT “nobpara
HOBHWHA”, KOSITO ZIa 00BbPHE CMpa3si-
BAII[OTO MOBE/IeHHEe Ha Ma3apuTe OT
MOC/Ie[HUTE CeMULM. U Korato Tasu
“mobpa HOBMHA” HsIMa Kak [ja Obze
MpOM3Be/ieHa OT MKOHOMUKATa, Ha
TOMOII]| W/J]BaT BOEHHUTE [IeHCTBUS.
Mogent, mobpe mo3Har u ot Mpak.

BebiHoCT Ipo0/1eMET e, ue Beye
HUKOM He MO)Ke /1a Ob/ie CUTypeH
KaKBO BCBIIHOCT Ce C/TyuBa B JInbwus.
3a110T0 HOBUHUTE, Pa3NPOCTPaHs-
BaHM OT YBa)KaBaHU MeJJUH, KOUTO

6u TpsiOBAJIO /1a U3MTBJIHSIBAT BCUUKU
CTaHJAPTHY Ha )KypPHA/IUCTAUeCKaTa
€THKa 1 MpaBH/Ia, MaJIKo I10 MaJIKO
3ariouBar fa u3guiiar. Ha chobienn-
sITa OT BCe o11le oduLIaIHaTa JTOUii-
CKa BJIacT eCTeCTBEHO HsMa KakK Jja ce
efja cepro3Ho. Taka, BMecTo Ja ce
YCIOKOSIT, TIOTOHEHH! OT UH(OpMary-
OHHUSI BaKYYM H CTpaxa OT I10-//b/ra
KpU3a, Tla3apyTe OTHOBO MPUIITIOPH-
Xa L|eHaTa Ha TleTposia Harope. M

KOMMAHWUU U NA3APU
MupocnaaB UBAHOB - 4395894
miroslav.ivanov@pari.bg
Mapus BEPOMWPOBA -4395865
maria.veromirova@pari.bg

Nznuka ®NJINMNOBA - 4395867
iglika.philipova@pari.bg
NBaHa METPOBA - 4395818
ivana.petrova@pari.bg
MaameH AUMUTPOB - 4395896
plamen.dimitrov@pari.bg
Kuna JPATHEBA - 4395875
kina.dragneva@pari.bg
Teogopa MYCEBA - 4395871
teodora.mousseva@pari.bg
3aamuHa AIMMUTPOBA - 4395845
zlatina.dimitrova@pari.bg
BaagucnaB PALLKOB - 4395845
vladislav.rashkov@pari.bg
Waus TEMEJIKOB - 4395877
ilia.temelkov@pari.bg

THUXO

e e —

AHzeA CUMUTYMEB - 4395865
angel.simitchiev@pari.bg

YEB PEAAKTOPU

BunsiHa BAYEBA - 4395866
biliana.vacheva@pari.bg
OapuHa HEPKE3OBA- 4395877
darina.cherkezova@pari.bg

®OTOOTAEN
MapuHa AHIEJTOBA - 4395879
marina.angelova@pari.bg

Emunus KOCTAVUHOBA
Bo6u TOLLEB -4395879

AVU3AMAH U NPEANEYAT
Mas NMUCAPCKA - 4395882
maia.pisarska@pari.bg

Buxvp JIACKOB
Kpacumupa MUTEBA
EBa KOMYEBA

AeBuH LLlapma

Mpe3ugeHmM®mM Ha MeXkgyHapogHama pelimuHzoBa
azeHuus Standard&Poor’s [leBuH LLlapma nogage
ocmaska, caneg kamo HamansBaHemo Ha
pelimuHza Ha CALLL goBege He camo go ckaHgan ¢
MUHUcmepcmBomo Ha duHaHcume, Ho u go cpuB
Ha cBemoBHuUmMe 6opcu. Mscmomo My wie 3aeme

CHUMKA SHUTTERSTOCK

CBemaa MIBAHOBA
Cmena MUXOBA

PEKJIAMA
4395872,4395822, 4395827,
4395847, 4395856

DAKC: 4395826

ABOHAMEHT U
PA3MNPOCTPAHEHUE
4395835, 4395831, 4395853
CYETOBOACTBO - 4395815

MEYAT: NEYATHULLA CODUA EOOA
ISSN 0861-5608

BONNIER



Ka3yc

Lumam

C eHO HayM 3a
Hel0Ka3aHUuTe 0OBUHEHUS

Pycka Meziyist TBBpY,
ye TypuCTH B TypLims
ca [OYHMHA/IA CJ1ef]

KOHCyMaLyisi Ha OTPOBeH
aJIKOXOJ1, TIPOU3Be/ieH
B buirapus. B aiyuas

obaue HsIMa WH/JVKAIH
3a HepeTHOCTH OT

ObTapcKa cTpaHa

Yucku c mapkara Mister
Burdon, npou3sBeieHO B BbJ1-
rapusi, e IpUUMHWIO OTPaBsi-
He Ha pycKuTe TypucTy B Typ-
L{1sl, YacT OT KOMTO [T0YMHaxa
Tipe3 Maii Tasu roguHa. ToBa
TBbDAU B CBOe pa3cie/iBaHe
pyckara megust "Komcomorn-
ckas nipaza”. Criopen, u3ga-
HUETO BbPXY eTHKeTUTe Ha
OYTHJIKHTE C a7IKOXOMT MEHTe,
KOWTO ce Tipejriosiara, ue e
TIPUYMHWII CMBPTTA Ha TypU-
ctute, uie "[IponsBeneHo
B bwirapus c paspelueHue
Ha MUHUCTEepCTBOTO Ha 3e-
mezenieto .

IIposepkara Ha B. "[lapu"
obaue mokasa, ue B Bbira-
pus, OT eJjHa CTpaHa, HAMa
perucTpyupaH TakbB IPOAYKT
Y TakaBa Mapka, a OT Jjpyra
- MuHHMCTEPCTBOTO Ha 3eMe-
JIeJINeTO U XpaHUTe BhOOIIe

MoAeH o6pam

He e OpraHbT, KOUTO ce
TPW)KHU 3a peructpauusra,
JIMLeH3UPaHeTo U KOHTPO-
Jla Ha BUCOKOQJ/IKOXOJIHUTE
HalnuTKU. 3a ToBa € OT-
FOBOPHO HMKOHOMMUECKOTO
BeZIOMCTBO.

Mpu6bvp3aHo
B MHHUCTEpPCTBOTO Ha UKO-
HOMMKAaTa Osixa KaTeropuu-

HH, 4e TPOU3BOJACTBO Ha
a/IKoxoJ1 MeHTe B bbirapus
HsMa OT MHOTro BpeMe. "To3u
€MH30[, e OT FOUHU 3a/] I'bp-
6a Hu. EBporetickuTe 3aKo-
HU 3a TOBA Ca U3K/IFOUNTETHO
CTPOTH, KAKTO Y KOHTDPOJIBT.
[laHCchT MO00€H MPOAYKT
Jia e pou3sBefieH B bbarapus
e HULOXKeH", KOMeHTHpaxa
OT Be/IOMCTBOTO.

ITpoapb/KaBa pa3c/ieiBaHeTo

cpelly MBUHUTE/IUTE Ha

Ob/ArapckuTe MeUIUMHCKH
cectpu B JIndus

» Bokugap kam6a308, 3am. zpagcku npokypop Ha Codus

CHUMKA BOBM TOLLIEB

Tii KaTo OUEBHAHO Ce Ka-
Ccae 3a MPOAYKT MeHTe, peas-
HO Ha eTHKeTa My MOXe [ja
Ob/1e TIOCTaBEeH KaKbBTO H Jla
€ HaZIN1C, KOWTO fla rofiBeie
notpeburensi. He e 3aabi-
JKUTEJIHO JJOpY TOH fia Obze
npousBeZieH B Bbarapust.
Otje moBeue ue MPOU3BO-
TUTEJISIT SIBHO HE € HasICHO,
ye He MUHHCTEPCTBOTO Ha

Cpsiga 24 aBzycm 2011 pari.bg

PEOAKLMOHHA | 3

Yucno Ha geHs

» MAH. AB. 6e38b3Me3gHU gapeHus ca NOAYHUAU cegem
MUHuUcmepcmBa 3a 20guHa u nonoBuHa, nokaza gonumBaHe
Ha Mediapool go BegomcmBama. ToBa e okono Yemupu nbmu
no-manko cnpsimo gapeHume Ha MBP 9.1 MAH. AB.

ITpou3BoguTE/ITMTE HA A/TKOXOJI

B CTPaHaTa ca 00eKT Ha
HeIlpeK'bCHATU NpoBepKu. Bcska
NapTHUAQ NPou3Be/eH a/lTK0X0JI
Mo/|/Ie)XXM Ha j1abopaTopeH aHa/Iu3 OT
aKpeguTHpaHa jiaboparopusi, a TO3U
3a U3HOC MO//Ie)KH Ha JOITb/IHUTe/IeH

dHaAJ/Iu3

MuHucmepcm®Bo Ha ukoHomukama

3eMeZle/IMeT0 M XpaHWTe, a
TOBa HAa MKOHOMHKATa M3/ia-
Ba TO3W BHJ Pa3peLLUTESTHHU.
Tbii KaTo pa3ciefBaHeTO e
TPOBE/IEHO OT >KYPHA/TUCTH, a
He OT O(UIMaTHA CTPYKTYPH,
B MHHHUCTEPCTBOTO Ha HKO-
HOMHKara He e MOCTHIIBAI0
1 OQUIMAIHO 3alUTBaHEe OT
PyCKa WM TypcKa CTpaHa.

Hawpek

Makap ¥ BejOMCTBara y Hac
Ia ca ybemeHu, e B CIydast
cTaBa Ziyma 3a mpuOBp3aHu
3aK/TIOUEHMsT Ha pycKara me-
Ivst U B Bbarapus otpoeeH
aJIkOXOJT He Ce TIPOM3BEeX/a
OT TO[MHH, BCE TaK sIB/IeHHU-
€TO HeJjlerasieH aJIkoXo/ U 110
OBJ/ITapCKUTE KypOPTH HE €
[oTaM HerosHato. 3a Iac-

THe PerucTpUpaHu (aTanHu
CJTy4au HsIMa, HO BHE3aITHUTe
TPOBEPKHU M0 X0Tesm Ha Uep-
HOMOpHETO 4eCTO OTKpHBaT
HaJTUBEH aJIKoX0J B TyOu 6e3
vMme, GaHAEPOT W T.H., 0CO-
GeHO B XoTenuTe, paboTeny
Ha MpUHLMIA Ha "0J1 UHK/IY-
3uB".

TToHsikora u3rogHuTe odep-
TH B Te31 00€KTH Ca 32 CMEeTKa
Ha KaueCTBOTO, a IPOBEPKUTE
Ha AreHuusiTa 3a Gesomac-
HocT Ha xpaHute (BAXB)
TOBA JISITO TT0Ka3axa HeMaJIKo
HepeiHOCTH. ETO 3a1110 B MO-
MeHTa ce OOMHC/IsI BapHaHT
Te3u 00eKTH /la TIoydaBar
JIMLIEH3U - eflUH BUJ, "Xpa-
HWTe/Ha Kareropusauus'' OT
BAXB.

AHu Kog)kauBaHoBa

CBanaTt ooBuHeHuUsATa cpeiry Ctpoc-Kan

CHMMKA BLOOMBERG

Bbripeku ToBa
No/IMTAYeCKara
Kapuepa Ha OuBITIHS
pBKOBOAUTENl Ha MB®
CepUO3HO I10CTpaza oT
[1eJ10TO

[Ipokypopure B Hro ﬁopK ro-
HCKaxa OT ChJia /la OTXBbPJIU
0OBUHEHHUATA B CEKCYa/THO
ToceraTesicTBo cpeiy OuB-
s npefcefaren Ha Mexx-
JYHapoZHUs BamyTeH GoHz
(MB®) Jomunuk Crtpoc-
Kan, npepaze Reuters. To-
Ba e obpart, KOMTO MOXe
Jla CBXXUBU TIOJIUTHYECKOTO
ObJelle Ha YOBeKa, KOTO-
TO MHO3MHA BWX/axa KaTro
c/efBallys IIpe3ujleHT Ha
DpaHuys.

3azy6a Ha goBepue

[IpokypaTypara ce oTKa3sa
OT ONUTUTE CH Ja JOoKaxe
BUHATA HA OUBIIUA PBKOBO-
Juten Ha GpoHJa, Ciief] KaTo
Cce OKa3a, Uye Ha OCHOBHUA
CBUAETEe/T - KaMepuepKaTa

Hadwucary [Iuano, He Moxe
na ce nMa posepue. Cpeira
¢ Iuano v HelHUs afiBOKAT
rokasa Ha TIPOKYpOpHTe,
ye Beue He Morar ja Objgar
CUTYpPHHU BBbB BHHara Ha
Crtpoc-KaH, 3amoTo uc-
TOpUSITa HeNpeKbCHATO Ce
IIpOMeHs.

IIpe3 maii npoKyparypara
00s1Bu [Tnasio 3a HaJeXaeH
ceugeten. Cney ToBa obave
ce MosIBUXa [j0Ka3aTesCTBa,
ye Jlamara e j’brajia B UMMr-
PaLMOHHUTE CU JOKYMEHTH
3a IpyroBO U3HACU/IBaHe B
I'sunes. [logana e rpemHa
vHpopMaLus U B AaHBU-
HUTe CHU JOKYMEHTH, a 3a
ciydasi ¢ OMBILIHS AUPEKTOD
Ha MB® T4 mocouu Tpu
pa3/iiuyHu BepCuu.

ApnBokatsT Ha [Inano Ke-
HeT TOMIICBH OCbJU pelLle-
HUETO Jla Ce CBaJAT 00BU-
HeHusarta ot Ctpoc-Kas.
TomnchbH e 06sBUI HjesiTa
3a "oTpuuaHe Ha NpaBoO-
TO Ha >KeHHWTe Jia Mojyuar
CIpaBe/lyIMBOCT".

OyakBaHa pa3Bpb3zka
Cnep ssBIBaHETO CH B ChJa
Crtpoc-KaH BeposiTHO Iije
T0J1y4y pa3peLieHue Jia Ha-
nycHe CAII] 3a mbpBU NIBT
ot Mait Hacam. OT camoTO
Havano Crtpoc-KaH TBBp-
Y, ye e HeBUHeH. Criopef
HSKOU OT TIOJIUTUYECKUTE
My TIOAAPBKHULIA 0OBHHE-
HHSITA Ca YacT OT IJIaH, KO-
TO [ia MOMpeur Ha OWBIIMS
pbkoBofuTen Ha MB® na
Hacnesu Capko3u Ha Ipe-
3UIEHTCKUS TIOCT CJIef, U3-
6opuTe mpe3 anpuiI.
Bwnpeku ue Ctpoc-Kan
e cBobOO/eH Za yvyacTBa B
MOJUTUYECKUST )KUBOT Ha
®paHyus, CcoLHaIUCTAYe-
ckata maptusi TpsibBa ga
HampaBy U3K/IIOYeHHUe, 3a
Jla To JoMyCHe [0 y4yacTue
B uszbopure. OcBeH TOBa
criopeJ, aHKeTa, MpoBeJeHa
npe3 1074, /iBe TPeTU OT
(dbpeHCKUTe rpaskaHu He UC-
kar Crpoc-KaH gopu za ce
KaHAuzaTrpa 3a usbopure.
3aamuHa lumumpoBa
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4 HOBWHWU Y HAC

Ilo nBe rOAMHU B CTO/IMIIATa IIje UMa
HOBM TpOJier, YMHU CBeTOo(apu U
HamaJsieH ITbTeH Tpaduk, obelrlaxa
kMeTsT Ha Codust MopaaHka
daHIbKOBA U pETMOHATHUST
MUHUCTBP PoceH IleBHe/ieB

Bsuzo 100% oT BCMYKM Tpo-
neiibycu B crosMLaTa IIje
ObJaT TMOAHOBEHU 0 [BE
TOJVHH, a TPahUKbT 1ije Ha-
manee ¢ okono 20%. Toma
obema kmMeTsT Ha Codus
MNoppanka ®PanpgbkoBa. Ta u
PEruoHaHUST MUHUCTHD Po-
ceH [1neBHenveB noanucaxa
JIOTOBOP 3a MPOEKT 3a UHTer-
pUpaH TPaJCKU TPAHCIIOPT.
B npenu36opHUs Ce30H Ha
IIOJIMTUUYECKUTe 06€LL(EIHI/I$[
[BAMara HampaBUxa ILepu
TakuBa KbM COGUSHIM 10
e[lHa OT Hali-TIpobJIeMHHTe 3a
CTOJTMYaHU TeMU - TpaduKa
Y KayeCTBOTO HA TPaJCKUs
TPAHCIIOPT.

NMpoekmvm

CroitHoCTTa Ha /I0TOBOpA €
62 mnH. EUR, ot kouto 50
miH. EUR 111e 6b1aT 6e3B5b3-
Me3[HO (QUHAHCUDaHU TIO
OI1 ,,PervionanHo pa3surue”.
OcBeH HOBUTE TpOJEHOyCH,
KOMTO 1je OBbJaT U C Mo-ro-
JisiM Kararuret -150 BMecTo
80 mecra, mo pmoroBopa ce
TIpeJBIKAA U peMOHTHpaHe-

TO Ha 20 K/IFOYOBU KPBCTOBU-
II1a B CTOJTHLIATA.

CpOKBT 3a U3MbJIHEHUETO
Ha TIPOeKTa e TOfWHA U TI0-
JIOBWHA, HO peayiHara paboTa
IIfe 3arouHe B Haya/ioTO Ha
2012 r., koraTo Iie O6bAarT
n30paHu [OCTaBUUIINTE Ha
HOBHUTe TPOJIed M W3ITBJIHU-
TeJIMTe Ha OCTaHa/IUTe rapa-
MEeTpH 10 TIPOEKTa, OOSICHU U
3aM.-KMeTBT T10 TPaHCIIOpTa
JTro6omup XpHCTOB.

~YMHU" cBemodapu

B cronumara e 6b/aT MOH-
THPaHU U T. Hap. ,,yMHU CBe-
Totapu”. Te3nu 20 Ha Opoii
CbOPBXKEHUs IIle paso3Ha-
BarT IaTUULINTE, KOUTO I1ie Ob-
[laT MOHTHPaHU B TPOJIEUTE,
aBroOycHTe U TpamBauTe Ha
TPaJICKUs TPaHCIIOPT. ,,Haz
800 mammau 1mie 6b1aT 060-
PyABaHU C TIOAOOHU [aTuu-
uu”, yrounu Pocen I1neBHe-
JHeB. ,,YMHUTe” cBeTodapu
I1le pa3rio3HaBaT MalluHUTe U
IIle KaJKy/JIupaT BpeMeTo, 3a
KOETO /1a CTOSIT Ha 3eJIeHO, 3a
Jla MOXKe [1a TY MpOoIyCcHar”,

Ka3za olile TOii.

Bcuuku mpeBo3HU cpef-
CTBa I1e OB/1aT 000pYy/BaHM C
GPS cucremy, a HoBUTE TPO-
JieH 111ie 6baT cbobpas3eHu u
C Hy)K/IUTe Ha VHBaJIUJNTE.
Cobijo Taka Ha 600 cnupku
1e OB/IaT MOCTaBeHH ¥ HOBU
WHbOPMaIMoHHU Tabma, /10-
6aBM MUHHUCTBPBT.

MonokumenHa
camooueHka

,1031 TIPOEKT e TpumMep
3a YCIEIIHO YCBOsIBAHe Ha
eBpodoHJOBeTE”, Ka3a MHU-
Huctep IlneBHenues. Ilo
HEeroBUTe JyMH /0 Kpas Ha
2012 r. MUHHCTEPCTBOTO Ha
pPerluoHasHOTO pa3BUTHE U
6/1aroyCTpOMCTBOTO CH € TI0-
CTaBUJIO 3a 11eJ1 /ja IOTOBOPU
99% oT mapuTe MO eBpo-
(doHI0BETE, a TIOCTHKEHUS
KaTo MHTerpUpaHus rpajiCKu
TPAHCIIOPT M0Ka3BaT, ue pa-
Oorara Ha KabuHera ,He e
YeTUPU U3TyOEeHU TOJUHH,
a HSKOJIKO TOAVHY Harpeq”.
[IneBHenveB Ka3a ome, ye
TOBd € CaMO ITBPBUAT €Tarl OT

MojiepHHU3anusTa. Toi Gerre
KaTeropuueH, ue B CjejBa-
L1 IpOrpamMeH Mepuof, cy-
MUTe IIe ce YJBOSAT. ,,[oBa e
rapaHTvpaHo, 3aioro MPPb
BWX/la OTPOMHUSI CMHCBJI,
Bprokcen cbio, U HUE Beue
MPUOPUTU3UPAMe T'DajICKUs
TpaHCIOPT”, Ka3a ToM.

Mo-ukoHOMuU4HO

u no-eko

OuakBaHusTa Ha CToMuHaTa
o0ImpHa ca C MOANHUCBAHEeTO
Ha TO3U [JOTOBOP I'PafiCKUAT
TPaHCIIOPT B CTO/MMLATa Ja
roemMe TO-TO/SIM KanaluTeT
IITHULY, HO U Jla pa3ToBapu
JABwkenueto. [To fymure Ha
@daHabKOBa HOBUTE TPOJIEU
me OBJaT OT CMeCeH THIL.
ToBa o3HauaBa, ye Te Ie
MOJKe [la ce JBMKAT KaKTo
C eJleKTpUYeCTBO, Taka U
6e3 Hero.

Toga 111e Ma 3a 1jeJ1 MapLL-
DPYTBT, KOUTO TpoJienTe 00-
CTy’>KBaT, fia Ce pa3lliUpH.
Bcuuku Te3u MpoMeHU Iiie
CIIeCTSIT BpeMe, HO M BpeHU
eMHUCUM B OKOJIHAaTa Cpeja,
Kasa orie Ts.

[IpoeKTsbT 3a UHTETpPUpPaH
TPaficki TPaHCIIOPT, KOMTO

HoBu Tpacera

JIBe TpaMBaiiHH JIMHUU

» B npoekma 3a uHmezpupaH zpagcku
mpaHcnopm ce npegBukga u uzzpakgaHe-
mo Ha HoBa mpamBaliHa AuHus om Cemu-
Hapusima go CmygeHmcku 2pag.

» Cnupkume Ha mpamBas we ce cbd4ema-
AmM ¢ me3u Ha Mempomo u maka nemy8Ba-

e mofo0pyu 3HAUMTENHO
undpacTpykTypara, Tpsibsa
na 6uze omobpen ot EBpo-
relickata KOMHUCHS 10 Kpast
Ha Ta3W roAuHa.

KuHa ipazHeBa

»MAH. EUR e cmoiliHocmma
Ha npoekma 3a uHmezpupaH
2pagcku mpaHcnopm

e iy ==
—-...-+ -

daHgvkoBa.

L - Vi

Hemo om CmygeHmcku 2pag go ugeanHus
ueHmMbp wie ce cbkpamu Ha okoAo 15 MuH,
06scHu kmembm Ha Codus MopgaHka

» NMpoekmbm npegBuxkga u nbAHa pexa-
6uaumauus Ha 3.5 km mpamBaliHa AuHus
no 6yA. ,bbazapus”. Creg pemoHmMa ms we
Moyke ga noeme gBoliHO noBeye nNbmHuUUU
kbM ueHmbpa Ha 2paga.



CKM TPaHCnopT

10 Kpast Ha
c/ieABalliaTa roguHa
PeruoHa/IH0TO MUHUCTEPCTBO
CU e MOCTAaBUJIO 3a LieJl
Aa porosopu 99% ot
eBpo(oH/j0BETE

» PoceH NnheBHeAueB,
MUHUCMbBP HA pe2UOHAAHOMO
pa3zBumue u 6nazoycmpolicmBomo

Hsama npeuka

npe/ 00I[MHUTE
Aa ce Bb3I0/I3BaT OT
0e3Bb3Me3JHU CPe/iCTBA U
[ia He HATOBApBaT U3/TUILHO
rpakiaHuTe B YC/IOBHSI HA
(puHaHCOBA KpHU3a

» Mopganka ®aHgvkoBa,
kmem Ha Codus

CHUMKA EMUINA KOCTAAUHOBA

PazmmpsiBane
OKo0/10BpBCTEH
BT

» CmoAuYyHama obw,u-
Ha nogzomBs npoekm
3a pa3wupsBaHe Ha
OkonoBpbcmHus Nbm
om npeceykama Ha 6yA.
,BbvkcmoH" go kpbcmo-
Buwemo c Mazucmpana
JToAUuH".

» OuyakBa ce npoek-
mbm ga 6bge 20moB
Hau-kbcHo B HaYanomo
Ha cenmemBpu, koza-
mo we 6bge npegageH
Ha AzeHuus ,[MbmHa
uHppacmpykmypa”

U Ha pe2uoHaAHOMO
MUHuUcmepcmBo.
»Mapume we mps6-
Ba ga 6vbgam ocuzy-
peHu om azeHuusma

u BegomcmBomo,
koumo cbw,0 maka we
mpa66a ga uzbepam

U u3NbAHUMEA, 065C-
HU 3aM.-kmembm no
mpaHcnopma Jllo6o-
Mup XpucmoB.

» Toli 0651CHU, Ye no Ol
,PezuoHanHo pazBumue”
HSIMa gocmambyHO
napu u we ce mbpcsim
gpyau BapuaHmu, eguH
om koumo e u puHaHcu-
paHe om 6log>kema.

»MAH. EUR e 6e36b3Mme3g-
Homo ¢puHaHcupaHe no OMN
»Pea2uoHanHo pazBumue”

»20guHU e cpokbm
3a peanuzupaHe
Ha npoekma

.‘I

£

"

———

R A
- B e
CHVMKA MAPUHAAHTENIOBA

»Bce owe He moXke ga ce kake konko we cmpy8a
peMoHmMbm Ha 7.5-kunomempoB8ama omceuka om Okono-

BpbcmHus nbm. 3a cpaBHeHue pazwiupeHuemo Ha O>kHama
gb2a cmpyBawe okono 20 MAH. AB. Ha kunomembp
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KBMITMHTY U3/1MBaT
He3aKOHHO OTIIaJHU

BO/I B MOPETO

- T TR

»Mpo6aembm 3a 3ambpceHomo ¢ pekanHu Bogu Bbvazapcko YepHomopue e Auncama

Ha npequcmBameAHu cmaHuyuu

CobcTBeHuIMTE Ha
,»3J1aTHa prubka” 1
»,Kapatre” 1o Co3zo-
TI0/T BEPOSITHO 11fe Ob/iaT
I00eHH ChC CYMH ME>K-
Iy 2000 mo 10 000 5B.
OT eKOMHUHHUCTEPCTBOTO

CobcTBeHHIITe Ha KbMITHH-
rute ,3/atHa pubka” u
,KaBaijure” 0Osxa Hakaza-
HU 3a TOBa, ye Ca 3ayCT-
Baj/ii OTMAABUHU BOAU Oe3
pa3pelmiuTenHo. 3acera
pervoHa/jaHaTa WHCIEeKLus
KbM MUHHCTEPCTBOTO Ha
OKOJIHaTa cpefla U BOJUTe
(MOCB) e cbcTaBuIa camo
aKTOBe 3a KOHCTAaTHpPaHOTO
HapyllileHWe, HO TpejACTOou
Jla ce U3[ajaT U HakasareJ-
HU MOCTaHOBJIEHUS C I7100U.
Criopef; 3aK0Ha 3a BOAUTeE Te
MOyKe /1a ObZIaT B pasmep OT
2000 go 10 000 nB. CaHKLMH
3a ChILIOTO HapylleHue Iile
rnoHecaTt u xorena ,,['puitH
napk”, rp. Kuren, u BUIHO
cenuite ,,Kocra bynrapa” B
YepHomopel. [lanHuTe ca OT
10/ICKaTa MpoBepKa Ha peru-
OHa/IHUTe WHCIEeKLUWHd KbM
MOCB no YUepHoMopueTo.

Om nycmo 8 mpbCHO

ToBa BCBIHOCT Ca TIOpeIHU-
Te 171061, KOUTO MHCITeKLAKTE
HaJiarar ot TOAWUHH, HO Mope-
TO TIPOZIB/DKABA /Ia € MPBCHO.
Typucture Beue opu He ce
W3HEHA/IBaT OT (eKaJTHUTe
BOAM B Hero. [IpobsieMsbT e B
JIUTICaTa Ha MpeurCTBaTe/THA
CTaHIMH. 3a U3TPAXKIAHETO
UM B MOMEHTa Ce TpPaBsT
IIPOEKTU 3a UHBECTULIUU B
MWJIHOHHU, OCHOBHO TIO €B-
POTIENCKU MPOTrpaMu, HO Thit
Karo ToBa ca rojleMH MPOeKTH,
W3ITBTHEHUETO UM CTaBa OaB-
HO ¥ TPOMABO.

Yucno

CHUMKA BOBMTOLLEB

> XUA. AB. e Hall-zonssmama no pa3mep 2n06a, kosmo
pezuoHanHume uHcnekyuu no okonHama cpega ca HanoXkuau
npe3 loau Ha ,TELL CBuno3a” ALl 8 CBuwoB

Ilpegu mHU npemuepbT
Boiiko BopucoB gopu pas-
mopeAiu Ha MUHUCTHPA Ha
pPErvOHaTHOTO pa3BUTHE |
61aroyctpoiictBoTo Pocen
[11eBHe/VIER 1A I3MUC/TU Bpe-
MeHHO pellleHue, 3a I OT1a3u
TUIXKOBeTe U KpalbpexxHuTe
BOJIY UKCTH, I0KATO ITPEUNCT-
BaTe/THUTE CTaHLIAN Ob/IaT 13-
rpafieHd. MUHUCTBPBT Ipue
C HeoXoTa 3ajiayata MpoCTO
3aI[0TO BPEMEHHO pelleHHe
Ha rnpobnema HsMa.

Ouwe cmamucmuka
Pesynrarure oT rpoBepkute
Ha perroHa/THATe MHCIIeKLUN
T10 OKOJIHaTa cpeja ¥ BOfuTe
rno YepHomopuero ca pas-
HoobOpa3Hu. Camo Tipe3 1o/
ca U3BbPILIEHH NIPOBEPKU Ha
1446 obexTa 1 ca gagenu 881
TIpe/iN1CaHKs 3a OTCTPaHsIBa-
He Ha KOHCTaTHpaHU Hapyllle-
Husl. CbecTaBenu ca 121 akra,
OT KOUTO 15 3a HeU3MTb/IHEHU
npefnvcanus U omle 88 Ha-
Ka3aTe/HU T0CTaHOBJ/IEHUS
Ha o0Irfa cToiiHOCT Haj 134
XUJL. JIB.

Cnijo Taka MOCB oTunTa
Y MHOT'O HaJI0)KeH! CaHKLMA
3a 3aMbpCsIBaHE Ha OKOJIHA-
Ta cpejia Haj [OMYCTUMU-
Te HOPMU U Heclla3BaHe Ha
€MUCHOHHUTE HOpPMHU. AK-

TOBeTe B Ta3u cdepa ca 24.
ITocTenvuTe CyMH OT Ha-
JIO)KeHUTe CaHKLIMU 3ae/IHO C
Te3U OT NPeJXOjHHTe MeCceLt
Jocturda 6iu3zo 107 xum.
JIB., TIMI1Ie B [JOK/Ia/ia 3a Jel-
HOCTTa Ha MHCIIeKLIMUTE [1pe3
rom. Criopefi, JaHHUTe Habi-
roJisiMara o pasmep CaHKLUs
T1pe3 MUHa/IMs1 MecelL] e Hajlo-
>keHa Ha ,,EL] CBunoza” A/]
B CBui[oB. T4 e B pa3mep Ha
Haz 107 xu. 8. I'nobara e 3a
KOHCTaTUPaHO HaJHOPMEHO
3aMbpCsiBaHe Ha Bb3[yXa CbC
cepeH JUOKCHZ, U Npax.
Haii-nuckara rnoba e Ta-
31 Ha KMeTa Ha 0OIUHA
[Ipumopcko 3a TOBa, ye He
€ U3ITBJTHWI TIpeATIMCcaHue 3a
ripeMaxBaHe Ha [T0CTpoiKa 3a
OTIVIE)KJ,aHe Ha KOHe U B pe-
3y/ITaT e Moc/e[Baao 3aMbp-
csiBaHe B 3allliTeHa MeCTHOCT
Bbnaro Cramoriony. I'mobara
Ha KMeTa e B MUHHMaAJIeH
pasmep ot 2000 nB.
Enena NemkoBa

Aa cTe UHPOpMUPpaHU
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Pycus 3a “byprac - AneKcaHapynoimc”:

bubarapua fasa OTPULATENHA
EKOOLCHK], 32 /12 He NNALLA HEYCTOHKM

Cnope/; U3TOYHMILIM OT KOMIIaHUHWTE, yYaCTBall[d B KOHCOPLIMYMa OT PyCKa
CTpaHa, MPOeKTHT OT/IaBHA € MbPTHB U KaracTpoda IpU eBeHTYa/THOTO MY
3aKpHMBaHe HsMa Jla MMa

Cowust MicKa /1a 3aKpHe TIPOeK- Hama

Ta 3a U3TpaXKJaHe Ha I1eTpo- JAOCTaTbuHa
sonposoga “byprac - Anek-

CaH/PyNOaUC” TIOZ, TIPeJJIOr, I/IH(l)OpMaI_[I/IH,

de e OrlaceH 3a eKOJIOrHATa, CBBp3aHa C

3a Zla He IUlallla HeyCTOMKa

Ha OCTaHa/IUTe Yy4aCTHULU . d/ITEPHATHBATA

- Pycus u I'spruist. Taka py-
CKUSIT BeCTHUK “Benomoctin”
KOMEHTHpa Buepa pellieHneTo
3a yAb/DKaBaHe Ha CpPOKa, B
KOMWTO MpOeKTHaTa KOMITaHUsI
“Tpanc-bonkan IMaiiriaiiH”
Jla BHece ripepaboTeHust j0-
KJIa/| 3a OLleHKa Ha Bb3JeiCT-
BHETO BbPXY OKOJITHaTa cpefia
u Bogure (OBOC) Ha mpo-
ekTa. PellleHHeTo 3a yibi-
’KaBaHeTO Ha KpaWHHUsI CPOK
2o 30 cenTeMBpH, a He KaKTO
TpsbBalle a CTaHe MO Tpa-
¢duk - 1o 30 aBrycr, e B3eTo
cief; Mojiba Ha TIpOeKTHaTa
KOMIIaHUsI.

MpumupeHu omgaBHa
PyckoTo 13zaHue NPUIIOMHS
V3Ka3BaHe Ha BULENpe3n/ieH-
Ta Ha “TpancHedT” Muxaun
BapkoB, KOITO ol1]e rpe3 10HU
e 3as1BW/1, ue bbirapus 1e us-
T10/13Ba BCUUKH BE3MO)KHOCTH
[Jla [TpOTaKa o100psiBaHeTO Ha
eKoJioThYHaTa 000CHOBKaA.
“TpaHcHedT” e eHa OT TPU-
Te KOMIIaHWM, yuyacTBallld B
PYCKHSI KOHCOPLIMYM, KONTO
npurexxaBa 51% B Npoekra
3a M3rpaKJaHeTo Ha MeTpo-
nonpooga. OcTtaHamuTe JBe
IpyxectBa ca “PocHedt” u
“T'asnpomHedT”. B3k 10
“TpaHcHedT” HU3TOUHUK €
KOMeHTHpaJl, 4e Katactpoda
HsIMa Jia UMa, 3aljoTo Mpo-
eKTbT “OT/laBHAa € MBPTHB”.
“Bemomocti” LdTHpa J0OpU
PYCKUsI eHeprieH MUHHUCTHD
Cepreii [1ImaTko, KOTO Hac-
Kopo e 3asBui, ye MockBa
“He OyakBa HampeJbK” IO
“Byprac - Anekcaszpymno-
mc”.

3agbunkeHus
uompuuameAnHu
ekooueHku

Jpyrure fBa y4yacTHUKAa B
MpoeKTHaTa KoMIaHus - bbi-
rapusi 1 ['bpLusi, KOUTO cu
nensit 110 24.5% psin, oTaaB-
Ha ca CIpelu U3IlaljaHe-
TO Ha akKL[MOHEpHWUTEe BHOC-
Ku. bwparapckara crpaHa e
npejcraBeHa ot “TIpoekTHa
KOMIIaHUsI MeTPOJIONIPOBOJ
Byprac - Anekcangpymnosuc
BI"™” v rpbLKUs KOHCOPLIUYM
“IEII-Tpakus”. B HauanoTo
Ha MapT Ta3! rojiHa Py CKUST
KOHCOPLIMYM 00siBY, Ye fiaBa
CpoK 0 20 MapT Ha cTpaHaTa
HU 2 TIOracy 3aib/DKEHUSITa
CH TI0 M3TPakiaHeTo Ha Hed-
TonpoBoza. KbM Tasu fara Te
6s1xa 7.3 miH. EUR. Bbirap-
CKOTO TIPaBUTEJICTBO 0Oaue
Gellle KaTerOPUYHO, Ue HAMA
Jla roracsiBa 3a/ib/DKeHUsITa
CY, IIpe/iv 1a BU/IY peLleHue-

to no OBOC. Camoro peliie-
HUe Oellle BPBILAHO HIKOJIKO
MbTU - ipe3 HoemBpu 2010
r., npe3 Mapt 2011 r. u 3a
MOC/IeHO T1pe3 FOHHU.

HegoBvpweHo
gomMauwHo

B HavanoTo moknaabT 3a
€KOOL|eHKaTa Oellie BPBIIAH,
3alll0TO He pasriofara C ai-
TepHaTHBeH BapHaHT 3a pas-
TOBapBaHe Ha JIOCTaBKUTE Ha

HedT - Ha ipucTanviie. Eaun-
CTBEHOTO, KOETO TMPOEKTBHT
TipeIBWK/iaiiie, Gelrie pa3To-
BapBaHe Ha CIIeLUaIHy T1aT-
¢dopmu, pasmosioKeHH BbB
Boziata (OyiioBe - Ges. pen.).
BnocniencrBue Geiue mpen-
JIO)KeHa a/ITepHaTHBa - [ja ce
VI3T10/13BaT YCHBBPIIIEHCTBAHN
ecrakazy B Byprackust 3a/uB.
OT mpoeKkTHaTa KOMITaHUS
“Tpanc-bonkan Ilaiirain”
YTOUHHXA, Ue TIPEIUMCTBO Ha

Ta3W HUfesl e W3TPaK/aHEeTOo
Ha ecTakagute B O/IM30CT 710
npuctanvige “Pocenery”, ko-
€To 1Lje Jja/ie Bb3MOKHOCT 3a
BPB3Ka ChC CBIIECTByBaIllaTa
MHGPACTPYKTypa 3a TPaHC-
nopTupaHe Ha HedT. B Mo-
MeHTa MPUCTAHMUILIETO Ce YTI-
paBsisiea OT Oyprackara pagu-
Hepus “Jlykoitn Hedroxum™.
Ipu reaHeTo Ha IOK/azia 3a
OBOC npe3 rorr MunHucTep-
CTBOTO Ha OKOJTHaTa cpeja U

»MAH. EUR 6sxa
3agbnrkeHusma Ha Bbazapus
no npoekma “Bypaac -
AnekcaHgpynoauc” kbm 20
mMapm 2011 2.

BoguTe (MOCB) oTHOBO fAazie
OTpULIATE/THO CTAHOBHIIIE C
MOTHBa, ue e HeobXxoguMa
JOTb/IHUTETHA pa3paboTKa,
TBU KaTo B alTepHATUBHUS
BapHaHT JIMTICBA JI0CTaTBYHO
rH(opMaIys Kak TOYHO Iije
ce peam3upa. OuakBaHUSsITA
y Hac Ca, ako TPOEKTHT Ob/ie
TIPEKPATEH 3apajivi HAKOIKOTO
HEraTUBHU €KOOLIeHKH, Jajie-
a1 ot MOCB, Bbowirapus pa
n30erHe TalaHeTo Ha HeyC-

3a MPUCTAHMILIE

- TOBa € BBIIPOC Ha
HWHDKeHEPHHU IaHHM.
CMmsaTam, ue e
TIpe/e/THO SICHO
KaKBO Ce 0YaKBa
OT HHBECTUTOPA

U TOU e
3aMHTepeCcoBaH /ia
Mpe/iCTaBH 100bp
JIOK/IaJ,

HoHa Kapagxo8a,

MUHUCM®P Ha okoAHama cpega u
Bogume, npu nocregHomo BpbvuwiaHe
Ha gokaaga 3a gonvaBaHe 8 kpas

Ha loHu

Pycus e

3aMHTepe-
COBaHa OT
peajiu3aluATa
Ha MpoeKTa 3a
TPaHOA/IKaHCKHA
He(TOIIPOBO],
“byprac -
AnekcaHjpy-
o/IuC”, TOM e
HKOHOMHYECKH
1e/iecho0pases,
HO He I'0
npeBpbIlia B
3aJI0T 4 e TOTOBa
Aia v3jie3e OT Hero,
3a/IeMCTBalKH
MexXaHU3MHUTe 3a
H3UKC/IeHHe U
u3IlIallaHe Ha
KOMIIeHCAI[UH

Cepzeli LiImamko,

eHepzueH MUHUCM®BP Ha Pycus, npe3
beBpyapu

TOMKa MPU 3aMpa3siBaHeTo Ha
“Byprac - AJiekcaH/jpyrnosuc”.
He Ha cbITI0TO MHEHHe 0baue e
pyckara cTpaHa.

OcBeH Ob/rapckara cTpaHa
KaTo akKLMOHep B MeTpoJo-
NIpOBOJA 3a[b/DKEHUS UMa
u I'bpryst. CTpaHaTa [Ab/DKU
1.3 myn. EUR, kouto ChbINO
He e IUlalIaIa, J0KAaTo Yaka Ja
BU/IV KaKbB IIle e U3XOABT C
€KOJIOTMYHarTa OL|eHKa Y Hac.

EAuHa MNyayeBa
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IIpuunnara 3a
3aHWKaBaHeTo

Ha MPOTHO3UTe

ca CbTpeceHusiTa

Ha (pHAHCOBUTE
naszapu. Cnopef,
MKOHOMMCTHUTE TIpe3
2012 r. uge ¥Ma HOBO
['bHO Ha Kpu3aTa

PaiicdhaiizeHOaHK MOHUXH
MIpOrHO3ara CH 3a pacTe)ka Ha
BBII Ha Bbarapus npes 2012
L. OT 4 Ha 2.5%. OcHoBHara
MpUYMHA 3a TOBa Ca ChTpe-
ceHusiTa Ha (PUHAHCOBUTE
mazapu ¥ MHOToOpoiHUTe
CWrHany 3a 3abaBsiHe Ha ro-
JIeMUTE CBETOBHU MKOHOMU-
KU, CMSITaT UKOHOMHCTHUTE.
Hsikonko guu mo-paHo u Paii-
¢aiizen bank IHTepHemrs-
HBJ1 IOHWKU UYBCTBUTEITHO
MpOrHo3aTa Cu 3a pacTexa
B eBpo3oHara mpe3 2012 r.
- ot 1.7 Ha 1.1%. [Jpyru vko-
HOMUCTH Y Hac CbIIJO ca Ha
MHeHHe, ue TIPOTHO3UTE IIle
TpsibBa Ja ce Kopurupar. Te
Ca HeraTMBHO HaCTPOEHU 3a
CJ/lefiBalllaTa roguHa U JOpU
0YaKBaT HOBO JBHO Ha KpH-
3ara. Hskom npenynpenyixa,
ye TIPOTHO3UTE U 3a Tasu
rofvHa TpsibBa Zia ce KOpH-
rUpar, 3aljoTo ca I0-371e 0T
04YaKBaHOTO. JloKa3aTesCcTBO
3a TOBa Ca U OKOHUaTesHH-
Te AaHHU Ha HarmonanHus
CTaTUCTUUECKUA MHCTUTYT 3a
6e3paboTuijaTa, KOUTO IIO-
Ka3sBar, ue B Kpasi Ha TbPBOTO
MO/Iyrojue Tsl e AOCTUrHasIa
BpbX OT 11.2%. [laHHUTe Ha
HCHU w 3a prcra Ha BBII He

€a ONTUMUCTHUHU. Te nokasa-
Xa 3abaBsiHe 32 BTOPO MIOPETHO
TPUMeceure, 8 IKOHOMUCTHTE
U NPe/ICTaBUTe/Te Ha OU3HEC
OpraHu3aliiTe He BIDKIAT
noZio0OpsiBaHe Ha UKOHOMHU-
kara. Te ca mo-ckopo mpu-
TeCHEHU.

PaiidaiizeHbaHK e BTOpaTa
GaHKa, KOSITO PeBU3Hpa Ipor-
HO3aTa CH 3a ObJrapckara
WKOHOMVIKA B TIOCOKA HaZIoy.
IMupea betie YuuKpenur bysi-
0aHK, KOATO TIOHIKU OYaKBa-
HusiTa 3a pbeT Ha BBII npe3
Tasu roguHa ot 2.8 1o 2.5%.

AHaAnumu4eH nozneg

W3HOCBHT e eflHa OT OCHOB-
HUTE OMOPHU TOYKHU B TIPOT-
HO3UTe Ha MKOHOMHCTHTE.
Crniopef, ekcrieptute oT Paii-
(dhatizeHOAHK MO-HUCKOTO
MOTPeOUTEICKO ThpCEHE B
CTpaHUTe, KOUTO Ca OCHOB-
HU THPrOBCKU IMapTHHOPHU
Ha bearapus, we ce oTpasu
Ha M3HOCAa U Ha TMPUTOKA
Ha CpeACTBa KbM Bbirapus.
Owe mpenu OKOJIO Mecer]
ot YuuKpeaut Bynbank
MPOrHO3Upaxa, 4e W3HOCHT
me 3abaBU pbBCTa CU OIIle
Tasu roguHa. OT pasnuu-
HU eKCIIOPTHH KOMIIaHUU
TIOTBLPJMXA, Ue U Te OYaK-
BaT T0Z00HA TeHJeHIMs, a
MIPUYMHATA e HEBb3CTaHOBe-
HOTO TIOTpeO/ieHre B eBpO-
nelicKuTe AbP)KaBU, KOUTO
Cca OCHOBHHUTE TBHPTOBCKHU
MapTHbOPU Ha bwarapus.
OuakBa ce CbIO CrHaj Ha
TIPEKUTE UY’K7eCTPaHHU UH-
Bectuumu. Cniopeg I'eopru
CroeB, NIKOHOMUCT OT “UH-
OBCTPU You”, CBUBAHETO
Ha MyONMWYHUTE TTOPBUKU B

0.3
I
0.3
4.1
3.5
2008 2009 2000 200 2012 2008 2009 2000 201
EBPO30OHA CALY

HSIKOM eBpOIeMCcKU CTpaHU
e AoBeje [0 craj Ipu
M3HOCA HAa MHOT'O CYPOBUHU.
[Ipencenarensar Ha LleHTbpa
32 NKOHOMUUECKO pa3BUTHe
l'eopru Ilpoxacku zopu Ko-
MEHTHUpa, ue Uy>KJeCTpaH-
HUTEe WHBECTULUMU, KOUTO
e ce peajausupar npes
c/ejBalljaTa rofivHa, lie ca
Ha Hal-HUCKO HUBO OT 10
TOZIMHY Hacam.

I'MaBHUAT MKOHOMMCT Ha
Patidaiizen6ank KamnosiH
I'aHeB 00sicHY, e e(eKTUTe
BbPXY UKOHOMMKATa Ha bbJ1-
rapus me ObAaT yceTeHU
C WU3BECTHO 3aKbCHEHHE OT
TI0OHe e[JHO TPUMecCeune, Thit
KaTo OM3HECHT 11je TPObI-
KU Jla U3IIbJIHSIBA [IOPBUKHY,
HampaBeHHU [0 cpefilaTa Ha
Ta3u rofivHa.

O6haayHo
Hag ukoHomukama
Ornpenenenusita 3a Obje-
1IeTO0O Ha MKOHOMHKATa Ha
Bbiarapus ca HeraTUBHH.
HoBa penecust u gJpHO Ha
KpM3ara ca CcaMO 4acT OT
TAX. BeIpeku ue Herara
ce BJIOIIABa/lM, BCUYKO 3a-
BUCEI0 OT Pa3BUTHUETO Ha
¢uHaHCOBUTe ma3apu. Ilo
aymute Ha [Ipoxacku, ako
TIOC/IeTHUTE ME>KAYHAPOAHU
CBOUTHUS Ca TPOCTO emu-
30[JUUHO sIBJIeHWe, HelljaTa
MOXKe U []a Ce Tof00psT. AKOo
obaue mpoab/DKAT, ObITAp-
CKaTa MKOHOMHKa Ce 3aIljIv-
Ta C TAX U MPOAb/DKaBa Ja
ITBJI3U TIO JBHOTO. Bcuuko
ce o4akea Jia ce pasbepe ¢
T0-ro/siiMa TOYHOCT B Kpas
Ha Ta3u ToJVHa.

PagocnaaBa lumumpoBa

1.7 1.6 11
Bl ==

Cpsiga 24 aBzycm 2011 pari.bg

YHAC HOBUHMU @ 7

Pati(paiizeHOaHK ouakBa camo 2.5% pbCT
Ha bBI1 y Hac ripe3 c/iegBaiijara rogvHa

Feopru Croes,
MKOHOMMCT OT “UHABCTPU You”

Feopru Npoxacku, npeacenaresn Ha LieHTbpa
32 NKOHOMWYECKO pa3BuTue

Mporxo3a Ha Paiidaii3eH6aHK 32 OCHOBHUTE MKOHOMUYECKM NOKa3aTenu
%
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OLUMTE U NPeCTPYKTYpUpak
A3 Ce YBeNMYaBaT U CTUrHaxX

IIpe3 ro/mm 3aemure B rpadara ca ce yBeauuiI ¢ 339 MJH. J1B. 10 8.59 mMip
OT 001111 00eM Ha OaHKOBHSI KpequTeH MOpTdeiis

Ha dupmume

»om o6wume Aowu u npecmpykmypupaHu kpegumu ca me3u

JlommTe U npecTpyKTypupa-
HUTe KPeJJUTH NPOABbIDKaBaT
Jla ce yBenuyaBaT W TIpe3
10/I1 JocTurHaxa 8.59 mipg,.
JIB., KOETO Tpe/CTaBJisBa
21.23% ot obmus obem
(6e3 oBbpApadTHTE, THIt Ka-
TO CIIOpeJ; MeTOJOJIOTHSTA
TIPY TSIX HsIMa pa3zesieHre Ha
JIOIIU U TIPECTPYKTYPHUPaHU
KPeJUTH), TOKa3BaT JaHHUTE
Ha BHB. ITokauBaneto ce 0T-
6esisi3Ba BbB BCUUKU CETMEH-
TH. YBEJIMUEHUETO UM CaMO
3a Mecerj e ¢ 340 mfH. /1B, a
Ha rofiuiiHa 6a3a pbCThT € C
Hajz 38%.

KOmn e Bropusit mopeseH
Mecel], B KOMTO JIOLIUTE U
MpeCcTPyKTypUPaHUTe Kpe-
JWITH Ce YBeJIMYaBar C TakaBa
cyma B abCO/TFOTHA CTOMHOCT.
Criet KaTo B Kpasi Ha ITbPBOTO
¥ Ha4aJI0ToO Ha BTOPOTO TPH-
Meceuue PbCTHT UM Ce berlre
3a0baBujI, cera OTHOBO MMa
Gene3u Ha yckopenue. baH-
KepuTe Bce Ollle OLleHsBaT
TeH/IeHL[USITa KaTo HopMaJieH
etdekT or OykcyBaHeTO Ha
vKoHoMuKaTta. Camo Tipefu
roJuHa U TIOJIOBMHA obaue
rpanuriata ot 20% 6emie
rpremMaHa KaTo KJIFOUOBO
HUBO, CJiefl KOETO TeMIbT
mie ce 3abaBu. Herrjo, koeto
He ce C/Iy4Ba.

Crniopep JleBoH Xammnapiyy-
MSTH, I7IaBeH W3ITBJIHUTE/IeH
JupekTop Ha YHuKpeznut
BynbaHK, Ta3u TeHAeHLUs
e TPOABJ/DKH, [JOKaTo He
Ce MOoABAT BUAVMHU IdaHHU 3a
W3/IM3aHe OT KpHU3aTa U siBeH
eHTyCHa3bM 3a MoTpebiie-
HYe U MHBeCTULIMU. “Bcryko
3aBUCU M OT MKOHOMHUYe-

CKOTO HM pasButue. Hue
CMe OTBOpeHa CcucTema U
CWJIHO 3aBucuM oT EBpona.
B momeHTa ce HabsomaBar
HaueHKH Ha BTOpa KPU3UCHA
BbJIHA U NPOrHO3HUPAHETO €
TPYAHO”, KOMeHTHpa TOMi.
Cniopes; Acen {ArogvH, u3-
NI'b/IHUTE/IEH [UPEeKTOp Ha
Bbirapckara 6aHka 3a pas-
BUTHE, KaToO MPOrHO3a MOXe
Jla ce oyakBa 3a0aBsiHe Ha
HeraTMBHAaTa TeHAeHLUsI.

Hannute Ha BHEB 3a nomm
Y NpecTpPyKTypUpaHU Kpe-
JUTU BKJ/IIOYBAT Beue Tipe-
JIOTOBODEHUTEe TaKKBa, HO
PeJIOBHO 00CTY>KBaHU 3aeMU
Y Te3M C MPOCpouue B Ija-
mjanuaTa Hag 90 u Hag 180
nHu. I[lpenoroBapsineTo Ha
KpEeIUTH e OCHOBEH I0XBaT
3a ympaB/ieHHe Ha pUCKa B
KpeIUTHUTE MOpPTheiu Ha
GaHKUTEe B YC/IOBUSI HA UKO-
HoMUuecKa Kpu3a. [Ipe3 maii
2011 r. geabT Ha JIOUIWTE U
MpeCcTPYKTypUpaHUTe Kpe-
IuTH e 6un 19.72%, a mpe3
10HH - 20.49%.

BAusHue Ha yy>kgume
nazapu

Haii-Texxko ocTaBa moJio-
JKeHHeTo Mpu ¢GHpMeHUTe
Kpe/IUTH, NI0Ka3Bar JJaHHUTe
Ha BHbB. IIpu Tax fensT Ha
JIOLLIUTE U MIPeCcTPYKTypUpa-
HUTe 3aeMH e 22.73% ns1 u
KaTo CTOMHOCT ca 5.28 MyIpz.
nB. AceH fAroavH 3asiBH, ue
MKOHOMHUKaTa HU Ime Obze
3acerHaTa OT TPYZHOCTUTE
Ha 4UyX/JWTe Masapu, TbHU
KaTo rojsiMa 4acT oT Obj-
rapckure ¢GUpMH HUMaT CH-
JIeH eKCTIopT. “3abaBsAHeTo B

pbcTa Ha EBporieiickust cbio3
ce OTpassiBa M TpU HallUs
n3Hoc. [Ipsika penaiust Mexx-
[y ABara ¢akTopa He MOXe
Jla UMa TOJKOBa OBp30 U
3acera e(heKTHTe ca MPeIUM-
HO KOCBeHU”, AOMbTHU TOU.
TpaAULIMOHHO TO-YCIIOKOs-
BalllY Ca JaHHKWTE 3a JIOLLUTe
U TMPeCTPYKTYpUPAHUTE T10-
TpeOUTeNICKU KPeIWUTH TIpU
JIOMaKWHCTBara. Te goCTUr-
Haxa 19.5% mnpe3 oy, a
>KANMULHUTe - 18.2%.

Crnopen BHB o6miara
CTOWHOCT Ha JKUJUIIHUTE
Kpeautu e 8.78 mapg. nB., a
OTpeOUTE/ICKUTE KpeLuTH
- 7.58 mnpa. nB. Kato usnio
KpeJUTHUTe 3a JOMaKHWHCTBa
u HTOO/ (HeTHpProBCKHU
OpraHu3aLuu, o06Cy>KBaIu
JoMakuHcTBaTa) ca 18.96
MJ/pJ. /B. B Kpas Ha /U
2011 r. CpaBHeHO C tOJHU
MUHa/aTa rofUHa, Te Hama-
sisear ¢ 0.5%.

AomakuHcmBama
necmsm
Iobpara HoBUHa 3a OaHKUTE
e, ye Ha )OHa Ha BJIOLIABa-
UTe ce KpeAWTHH TOpT-
(el Bce TIoBeue HapacTBa
Macara Ha fierio3uture. Crio-
pell CTaTUCTHUKaTa Te oTOe-
JISI3BaT PBCT U IIpe3 IOJIH.
ITpu OMaKWHCTBATA Te ca ce
yBennunu ¢ 12.5% 3a eguH
Mecer. IIpu komnanuute
CriecTsIBaHUATA B OaHKU ca
ce yBenuum ¢ 12.3%.
Acen AroguH NMOTBBpPAU
TeH/|eHL[UsATa, Ye JOMaKUH-
CTBara BCe OI1le Ce CTpaxyBar
Ja norpebsiBat. ToBa obaue
MOXe []Ja UMa U HeraTuBeH

JIOWNX U NPECTPYKTYPUPAHU KPEAUTU B XWUJ1. JIB.

Mecey MeceudHo yBenudyeHue O6uwa cmoliHocm
07.20102. . 334407 6200943
os20102. 198135 6399078
09.2002. 164982 6564060
10.20002. 387549 6951609
n.20102. 159792 7maor
12.20002. 61906 7173307
+ om AowIUME B3emaNUA npUKAgREKaM ol2oma. 352596 7525903
Ha nompesumenckume kpegumu 02.20M 2. 31395 7557298
o3.2oma. . 38530 7595828
osa2omz. 140142 7735970
os2oma. 178358 7914328
os.20mz. . 340375 8254703
oz2oma. 339202 8593905



MTEe KpeAAUTH NPOAB/MKABAT
a2l1.23%

11. JIB.

CHUMKWM SHUTTERSTOCK

edekr. “3a cbxKaneHue mnpe-
KOMepHarta CIIeCTOBHOCT He e
nmobpa 3a nkoHoMmuKaTta. [la,
JVKBUJHOCTTa Ha OaHKUTe
ce IOBMILIABA, HO CBUBaHe-
TO Ha moTpebieHUeTO He e
nobpa TeHAeHIUA”, 3asBU
6ankepsT. Criopes JIeBOH
XamnapuymsiH u pupmy,
Y TIOTpebuTeNu Mpearoun-

Mmuenue

TaT /la U34akar C XapuoBeTe.
“HsiMa MOTpeOUTEeICKH eH-
TyCHa3bM U UHBECTULIMOHHA
aKTUBHOCT”, OmMCa CUTya-
uusiTa Tou. Berpeku oro-
BecTeHuTe fAaHHd Ha HCU
3a yBe/MueHve Ha 6e3pabo-
TULIATa ¥ KaTo ISI/I0 HKCKa
MKOHOMMUYECKA aKTHBHOCT
Ha HaceJIeHWeTo, CIlelua-

JIUCTUTE B CEKTOPA TBbPJSAIT,
ye TOBa He e CblleCTBeHa
MpUUYMHA 3a YCTOWUUBHUSA
pacTex Ha JIOLIWTEe U Tpe-
CTPYKTypUpaHUTe KPeJUTH.
“MMa NpUHOC, HO € MaJlbK.
B Ge3pabotuiiata uma ce-
30HHOCT U TSl HamassiBa B
Kpas Ha JjaToT0. B jeTHus
Ce30H JjocTa Xopa paboTAT B

lIMa HaueHKU Ha BTOpa
KpPHU3HCHA Bb/THA

Bcunuko 3aBucu ot
pPa3BUTHETO Ha UKO-
HOMUKaTa. B momeHTa
HsIMa BUAVMH JaHHU 3a
v3/1M3aHe OT Kpu3aTa u
€HTYCHa3bM 3a MoTped-
JieHVe Y WHBeCTHULUH.
Hue cme oTBOpeHa
cucTeMa Y 3aBUCUM OT
BBHIIHUTE (aKTOPU U
na3apu Ha EBpona. Cera
¥Ma HaueHKHU Ha BTOpa
KpU3UCHA Bb/IHA. AKO
MMaMe I10-yCTOHUYUB
pacTex, JIOIINUTe B3eMa-
Hus e HaMasesT. Cera
e ¥ rofiviHa ¢ u3bopw,
KOeTOo 03HauaBa TypOy-
JIEHIIUS 32 MKOHOMHUKara
HU. CeKTOpBT 0Oaue e
MO/ rOTBEH, UMaMe Ipo-
BU3UU. M

JleBoH XamMnapuymsiH,

2naBeH uznwaHUmMeneH gupekmop Ha YHuKpegum Bya6aHk

\
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CHBUS CEKTOD, a MBbK B OW3-
Heca He Ce ThPCAT YCU/IEHO
Kazipu”, 06SICHY IUPEKTOPBT
Ha Bynbank. HCU obsiBy, ue
3aeTUTe y Hac ca Hamasenu
[10 2.93 MJIH. iyl TIpe3 BTO-
poto TpuMeceune Ha 2011,
a TpaiiHo Ge3paboTHHTE Ca
HapacHasH.

Crnopen SAroguH TpsibBa

Mueuue

Ja ce orbenexxu GakTwT, ye
BKJIFOUBAMKHU MPECTPYKTYPH-
paHuTe KpeJuTH B CTaTHUC-
Tukata Ha BHB, ToBa 3Hauu,
ye TIPU TSIX € HACTBIIUJIO
Tpe/ioroBapsiHe Ha yC/I0BUsI-
Ta. [Tomo6Ha poMsHa B o-
KaszarejiuTe Ha eVH KpeJuT
0O3HauaBa, ue e BBb3MOXXHO
TI0 Hero Beue Zia HAMa MpocC-

pouusi U fa Obe OTHeceH
KbM HOpMa/lIu3upajanTe Cce
U pefjoBHU B3emaHus. “Ilpu
obyieKuaBaHe Ha yCJIOBUSTA
KpeIUTHT ITle MOXKe fja Obie
penoBeH. bankure obaue ca
obe3neunsiv 100pe KpeauTH-
Te CU C TIPOBU3UN”, KOMEH-
THpa TOM.

UBaHa NMempoBa

3a0aBsueTo B EC
ce OTpa3siBa U y HacC

Kato oTtueTtem, ue oc-
HOBEH /[BUTaTeJl y HacC

€ eKCIIOPTHT, ¥ TPYJHO-
CTHUTe, KOUTO qy)K,C[PITe
ra3apH M3IUTBarT B
MOMeHTa, ObJIrapCKU-
Te GUPMHU IIle UMaT
npobnemu. He ouakBam
PSI3KO BJIOIIIaBaHe TIPU
JioumuTe er,E[I/ITI/I, a
M0-CKOPO TIpeyyIiBaHe
Ha HeraTHMBHAara TeH-
JleHLus. 3a ChXajleHue
DPBCTHT B ZIETIO3UTUTE
TOBOPH 3a TIpeKajeHa
CIeCTOBHOCT Ha JloMa-
KuUHCTBaTa. KassaM 3a
CchXKajeHue, 3aI[0TO Bb-
HPEKI/I IIOBUILIIE€HATa JIUK-
BH/IHOCT Ha OaHKoOBara
CHCTeMa TOBa e JIOIIO 3a
MKOHOMHUKATa. M

AceH flzoguH,
u3znbAHUMeAeH gupekmop Ha Bbazapckama 6aHka 3a pazBumue
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bAK30 NONIOBUHATA OT PUPMHMTE

32 KONH Noj HaeM ¢a panupanm

borarure TYPHUCTH Y HAC Cd BCe I10-MdJIKO U I10-Kda4e€CTBEHHUTE aBTOMOOWIU

ce Haemar IpeIMMHO OT ObJIrapy, KOUTO CH WBAT OT Yy>KOUHa

3a mocsieHUTe JBe TOAWHU
Ca TIpeKpaTwIv AeWHOCTTa CH
okono 40% ot ¢upmuTe 3a
OTZaBaHe Ha KOJIM TIOf, HaeM.
ToBa ka3a ViBaH MapuHOB,
npexcenaren Ha Hanwyonan-
HaTa acolyalys Ha pupmuTe
3a aBTOMOOW/IM T07i HaeM B
Boarapus. [Ipe3 To3u neproy,
3apajiy Kprsara ca (aavpanm
MuHuMyM 50-60 ¢upmuy, a
aBTOMOOW/ITE UM Ca OWam
npubpaHu OT CbOTBETHUTE
JIM3VHTOBH KOMITaHWH. ,,Cpef
(amipamre hupMy MMa Mas-
KW KOMITaHHMW W aBTOKBIIH,
KOUTO Ca U OTJABald KOJH
T07, HaeM, HO HsIMa TOJIEMH
¢upmu, KOUTO fa ca MpeKpa-
T paboTa, MOSICHU 3a B.
1 1apn” MapuHoB. [lo gymu-
Te My MY/ITHHALUOHATHUTE
KOMIIaHHU OT OU3HEeCa, KOUTO
ca CTBITWIM y Hac, W300I110
He MoXxe Ja (hammpar, 3aiio-
TO orepupar ype3 (hpaHuaii3.
Hopy ¢upMara mpUTeXaresn
Ha ¢paHuaiiza ga dammpa, T
BefHara OwBa 3aMeHeHa OT
ZIpyTa, uecto 0e3 K/IMEHTHTe
1300110 i@ 3abesiexxar TORa,
Ka3Ba Toit. Criope[; Hero rpe/u
YeTUpHU-TIeT TOAWHU B CTpa-
Hara e umazno oxosno 250-300
¢bupMu, pa3BUBALM TaKaBa
JIeHOCT, a KbM MOMEHTa Te
ca 50-100.

LleHa

HamansBaHeTo Ha KoMIla-
HUUTe, ONepupally Ha TO3U
Ta3ap, ¥ Ha aBTOIapKa e cpef,

MPUYMHATE OPaHLIBT /1A OT-
yeTe PBCT B TIPOAaKOUTeE.
Nma ronsiMo ThpCeHe, a B
pasrapa Ha JIeTHUS TYpHC-
TUYECKH Ce30H 3aeTOCTTa e
HaJ, CTO TpOLIeHTa, 3asBsi-
Ba MapuHoB. ToBa Hanara
BpeMeHHO Jia Ob/aT mpeHa-

eMaHU KOMU OT BHOCHUTEIU
Ha aBTOMOOU/M. LleHuTe 3a
HaeM Bapupar CIiopef, Buja
Ha aBToMo0Ow1a oT 25 10 200
EUR Ha peH. Hamanenusit
6poii pupmy B TO3U CeKTOp
e JIoBeJ ¥ ;0 MOMEHTHO yBe-
JIMYaBaHe Ha LleHUTe [opaju

CKOKa Ha ThPCEHETO TIpe3 aK-
TUBHUS JIETEH Ce30H, Ka3Ba
MapuHos. ITo HeroBu faHHU
PBCTBT 3a OpaHIIia rpe3 Ta3u
roguHa e mexzay 20 u 30%
Y TOW Ce AB/DKHU IJIaBHO Ha
VHTepeca KbM yCIyrara OT
uykzeHu. ITogobeH pbCT

. &

CHUMKA BLOOMBERG

OTYUTa U TpejceaTessiT
Ha Cplo3a Ha OBJITAapCKH-
Te aBTomMobumucTu T'eopru
fAnakues, qutupad ot BTA.
SyKIeHUTe ThPCAT Ta3Hu
yCJIyra, 3al{0T0 UM e MHOI'O
1o-omnpaBjiaHo Ja jgoijar
TyK CbC camo/eT U Jla Ha-

eMaT aBTOMOOWJI, KOHTO e
3aCTpaxoBaH, TeXHUYeCKHU
HU3rpaBeH”, Ka3Ba fHakuesB.
Toti mobapst, ue ObIArapcKu
TpaXkZaHW CBIO I10JI3BaT
yciayrara. Ha geH HaembT
3a Kojla OT Cbhio3a e 7m0 50
JieBa CTope/i Kj1aca Ha aBTO-
MobuIa.

Hazaacu
,»BBITapUHBT He e CBUKHAI
Jla TI0/3Ba MHOTO yCJyTa-
Ta, TOW s TIpeAIOUnTa Mpe-
JUMHO KOTaTo TIO-[BJITO €
KHUBAJT B I-Iy)K6I/IHEl Uiau 110
TIPUHYZA, aKo MMa rpobiem
c aBromobOuia cu”, MOSICHS-
Ba MapuHoB. Ot 6paHiua
BCe OIlle He OTUMTAT Jja UMa
TeH/|eHLUsI TYPUCTUTe Ja
XO[AT Ha MOpe C Koja TIOf
HaeM. OCHOBHHTe HaeMaTe/T
Ha KOJM Ca WH[VBH[YaHHA
UyK[eCTpaHHU TypUCTH. B
MOMEHTa yCJTyTara ce MoJi3Ba
OCHOBHO OT PYCKH ID&KJaHH
OT cpefHaTa Kjaca, KakTo
U OT TYpUCTH OT ['epMaHUs
U BemukoOpuTaHusi, KOUTO
HaeMaT Bb3MOXKHO Haii-eB-
THHUTe KoMu. V3ue3Hanu ca
borature pyCKHU TYpHCTH,
a KoraTo TakvdBa e MMajo,
KOMITaHUUTE OT aCOIaLUsTa
ca /Ibp’KaJli ¥ aBTOIMapK OT
CKBITU KO/IH, Ka3Ba MaprHOB.
Cera no-KaueCTBeHHUTE aBTO-
MOOW/IM Ce HaeMar MpeIUMHO
OT OBbJIrapH, KOUTO CH KZIBaT
OT uy>KOWHa, [JOIThJIBA TOM.
NMaameH JumumpoB

»Mak” AJl otuete Hag 60% pBLCT HA ITpoAAKOUTE

1 M0-ToJIsIMa 1edasiba 3a MoJ1yron

»Fa6poBckama mekcmunHa ¢pabpuka ,Mak” A[l e peanuzupana 5.6 MAH. AB. om

npoga6u Ha mvkaHu

CHUMKA EMUTUA KOCTAANHOBA

TekCTUIHOTO
Tipe/INpUsITHEe

€ peayM3upaslo
nipozia’kOu 3a 001110
7.3 MJIH. JIB. KbM Kpast
Ha FOHU

TabpoBckara TekCTHIHA (a-
6puka ,,Mak” AJl oTueTe Haf,
60% CKOK Ha KOHCONMWAUpa-
HUTE CU [IPUXOLU OT IPOJaK-
Ou 3a ITBpPBUTE IIECT Mecelia
Ha 2011 r. KM Kpasi Ha 10HU
KOMIIaHUATa e peajy3upasna
TPo/aXKOH 3a 001110 7.3 MITH.
JIB. B CpaBHeHHe C 4.5 MJIH.
JIB. 3a CBIIYS [1ePUOJ, HA MU-
HamaTta roguwHa. Ileuanbara
Ha NpeTIpHSITHETO 0TOeISI3Ba
pbCT 0T 168%, Karo gocTura
204 xu1. 1B. 3a OJIyTOAWETO
cripsiMo 76 Xwil. JIB. TOOUHA
T0-paHo.

Mpoga6u

Yeenmuuenue ot 6130 128%
ce Hab/IOIaBa MPU TIPOZAXK-
OuTe Ha ThKaHU, KOWTO J0C-
TUratr 5.6 MJ/IH. JIB., TIOKa3Ba

HeTO

»ce e yBenuvuna nedyan6ama
Ha ,Mak” 3a nbpBume wecm
Meceua Ha 2011 chpsimo
cbuwusa nepuog Ha 2010 2.

MyO/MUKYyBaHUAT Ha caliTa Ha
B®B otuer. Kommnanusra e
I1acupasa npozgykuus 3a 6.9
MJIH. JIB., KoeTo e ¢ 61% 110-
Beue, OTKOJIKOTO 3a ChIIYs Tie-
puog Ha 2010 . [Tpogakbute
Ha KOHGeKIust 0baue HamaJIsi-
BaT ¢ 27% Ha roguiiHa 6asa
o 1.4 MyH. NB.

Pa3xogu

PasxopuTe 3a feiiHOCTTa Ha
Mpe/INIPUATUETO Ca Ce yBe-
iy ¢ 6o 60%. Pas-
XOZWTE 32 MaTepuasiu, KOUTO
(hopmMHpar 0CHOBHATA YacT OT
obrmuTe pasxoau Ha ,Mak”,
ca HapacHa/mm ¢ 6/m30 84%
Y KbM Kpasi Ha FOHH [IOCTUTaT
4.5 muH. 51B. Okomo 36% ca
Ce YBEUUWIU U Pa3XO/UTe

3a BBHIIIHU YC/IyTH, KOUTO Ca
B pa3Mep Ha 1.1 MiH. 7iB. 3a
ITbPBOTO IOJIyTOANE.
KommnaHusTa e MoOBULIK-
Jla pa3XoAuTe CH 3a 3arviaTv
U OCUTYpPOBKHM C Haz 12%
CIpsSIMO MHHAJIOTOJJULLIHUS
nepuof. VMiHTepecHOTO e, ue
MpU 3arvlaljaHeTo Ha Mpo-
W3BOACTBEHHUSI TIepCOHaN ce
3abe/1A3Ba PbCT OT MAsIKO Haf,
30%, 1oKaTo 3ar/iaTuTe 3a aj-
MUHHCTPATUBHUS TIepCOHas
ca Hamasenu ¢ 630 30%.

Cneuuanuzauus
,Mak” AJl e cieLiianysvpaHa
B [IPOU3BO/ICTBOTO Ha I1/1aTo-
Be U pas/IMyH{ BU/IOBE YHU-
¢dbopmu. Kommanusita mnipes-
Jlara eKUI1poBKa 3a BOEHHU U
TI0’KapHUKapy, MeULIMHCKU
U XUpypruyecku obsiekia,
YHAGMOPMH 33 XOTEJT U pec-
TOPAHTH, KAaKTO U paboTHU
npexu. OCHOBeH aKL[MOHep
B JIpy’KecTBOTO e ,,Bbop bu-
>xeB” EOO/], Bnaroesrpas,
KoeTo Abpxu 79.66% oT Ka-
nurasa.

Uznuka dununoBa



[l 1Ip

Buepa OyHTOBHMIMTE
CpeliHaxa

Cepuo3eH OTIIOp OT
TIPUBLP)KEHULITE Ha
pexxuma Ha Kagadu

CwbuTnsta B JInbus gagoxa
na ce pasbepe, ue BbIpe-
KU TO3UTUBHUTE OYAKBAHMS
KOHGQIMKTBT B CTpaHara Hsi-
Ma Ja Obje perleH JiecHO.
[TpaBuTe/NICTBEHUTE BONCKU
[laZiloxa cepro3eH OTIOp Ha
ornosunudTa. JleHdaT IOoB-
[WTHA ¥ MHOTO BBIIPOCH 3a
JIOCTOBEPHOCTTa Ha WH(Op-
MaLsiTa, pa3npocTpaHsiBaHa
oT OYHTOBHHLIUTE.

MpomuBopeyus

B moHezeHNK OMO3UIUATA
00s1BH, Ue KOHTPOJIMPA OKOJIO
95% oT mbuiickara CTO/HIIA.
B otroBop Myca M6paxum,
TOBODHUTEJT Ha TIPaBUTEJICTBO-
TO, OIpOBEepra Tes3u TBLpe-
HUs, KaTo 06s1Bu, ue 75-80%
OT Ipajia ca roj, KOHTpOJIa Ha
Kapadu. IpencraBuren Ha
JIMOUHACKUS AP 3asiBUXa,
ye TpuMara cuHoBe Ha Kaza-
¢u ca Ha cBobOsA BBIIPEKU
00sIBeHOTO OT OYHTOBHULUTE
3aaBsiHe Ha Celid an Vciam,
Moxamen 1 Caazu. Ilporu-
BOpeuMsiTa ce MOTBBPAUXA,
KOTaro I1pe3 JieHs1 CTaHa SICHO,
Ye eIH OT TPUMara IjileHeH!
cruHoBe Ha Myamap Kapga-
¢u - Moxamezn, e ycrsii fa
n3bsira OT [JOMAIIIHKs apecT.
Hali-BepOATHUAT HAaC/TeTHUK
Ha ybutickust upep Cedid
an Mcnam bk M3HeHajBalllo
MOCeTH XOTeJN /10 BOEHHHUS
komrwiekc “bab an Asusus”, B
KOMTO ca HaCTaHeHU MeX[y-
HapOJHUTE >KyPHATUCTH.

Ha c8o6o0ga

Ipen >KypHalIUCTH W TOJ-
JDPBKHHUIM Ha TIPaBUTe-
ctBOTO A Vicsiam onpesienu
KOH(/IMKTa Kato “BoiiHa Ha
MeINUTe U TeXHOJIOTUUTe”
3apaJ paHHHTe CTIeKy/IaLn
Ha OyHTOBHUIWTE U 3amaj-
HUTE IbP’KaBU, Y€ PEKUMBT
B Tpunonu e nobezex. Tow
00siBY, Ue C TIosBaTa CU UMa
3a LjeJT Jia OTIpOBeprae TBhP-
JIeHusITa, ye buTKara B JInbus
e CrieuesieHa OT OTIO3ULIUIATA.
Wcnam Kaza, ue HMa Hame-
peHue Ja ce cbobpasu c 06-
BUHEHUSTA B MPECTHIUIEHUS
CpeILy YOBeUeCTBOTO, KOUTO
Me/yHapoJHUAT Hakasa-
TeJieH ChbJl TIOBOWTHA CpeLy
Hero u 6Gama my. OcobeHo
TIpY TI0JI0)KEHUe, Ye TIpaBH-
TEJICTBOTO BCe OIlle KOHTPO-
nvpa Tpunonu. CripsiraHysiT
3a Hac/JegjHUK Ha Myamap
Kapmadu moteepay, ue Oarra
My e B 6e30MacHOCT BhIIpe-
KM pa3npocTpaHeHaTa BbB
Facebook cHuMKa Ha youTus
ymbuticku nuzpep. Celid an
Wcnam npusoBa nogApbK-
HULIUTE Ha TPaBUTEJICTBOTO
Jla Ce BbOPBKAT M TIOJTOTBST
3a aTaka cpelyy OyHTOBHH-
ure.

CpakeHus

Cpetily BbIIPOCHHST KOMITIEKC
“Bab an A3u3us” 0s1xa ChCpe-
JoToueHH 6oMbapAVpOBKHTE

%

» oM npegAazaHemo
Ha nempon 8 cBema

6e cBbp3aHo c Jlubus
npegu Ha4aAomo Ha
koHdaukma

IIpeuy-

nuxme
rpr0HaKa
Ha OyHTOBHU-
nure. ToBa
Oemle KamnaH.
3aTpyagHUxXMe
M, TaKa ye
neuejimm

Celid an Ucham,
CuH Ha Kagadu

Ha HATO. Ykpernenara BoeH-
Ha 0a3a e eiHa OT K/TFOUOBUTE
JIOKaLMu B OWTKara, 3aljoTo
ype3 TYHeIM € CBbp3aHa C
Ipyru obekTy B Tpumosw.
EfHO oT MecTara, cripsiraHo
3a ckpuBanmile Ha Kagadu,
ca UMEHHO TIOJ3eMUsITa T107
ymbuiickara cronuua. Kmro-
YOBU CPa)KeHHUsI Ce BOAMXA
B palioHa Ha XOTeja C MeX-
JYHapOJHUTe >KYPHA/IUCTH
U pe3ujeHnusATa Ha Kapa-
¢bu. BeIipeku rofikperara Ha
HATO omo3uiusita u3ryou
MO3UIIMK U OYHTOBHUIUTE
MIOCTeTIeHHO 3ariovHaxa Ja
ce W3TeIVISIT OT IpeB3eTH-
Te TpagoBe. Criopes; BOGHHH
€KCIIepTH ITPaBUTe/ICTBEHUTE
BOMCKH Ca yCIe/ny fia peary-
par Ha OombapIUpOBKUTE,
TIPU/IBIDKBANKK Ce B MajK{
KOHBOU OT LMBWJIHU aBTO-
MobuH.

Mo3uyuu u peakyuu

ToBopurensar Ha HATO Oana
JlyHrecko Oellie KaTeropuu-
Ha, Ye ITPaBHUTEJICTBOTO BOAW
u3rybeHa OWTKa U KpasT Ha
KoH(/MKTa e 61130, Mexay-
HapOJHWTE TIOJIUTHULIM, CPe[
KOMTO (DPEHCKUST MUHUCTBP
Ha orbpanara YKepap JIoure,
ce OTMeTHaxa OT IOHeJes-
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VKJTFOUaT JIeCHO U OBbp30

»EgHO om mecmama, cnpsizaHo 3a ckpuBanuuwe Ha Kagadu, ca nogzemusma nog Aubutickama CmoAUUa  CHYMKA SHUTTERSTOCK

HULIKUTE CH M3Ka3BaHUsS B
To3u AiyX. Te 6sixa Kareropuy-
HH, ye KOHQUIMKTBT e Jajeu
OT CBOS 3aBbpuIeK. [lpyru
TIO/IUTHULIY, CpeJ| KOUTO Tipe-
3uzeHTsT Ha CAIl Bapak
Obama ¥ repMaHCKUSIT KaHII-
siep Axrena Mepkeri, pu3o-
Baxa 3a MUpeH Ipexof KbM
JeMokparusTa. [ eHepanHusT
cekperap Ha OOH ban Ku
MyH np130Ba [1paBUTEJICTBO-
To Ha Kazadu fma mpekpatu
CBIIPOTHBATA CH, 3a fa ce
n30€erHar ol1e >KepTBU.

B noHeieTHYK ouakBaHUSITa
Ha rasapure 3a Gbp30 pelua-
BaHe Ha KOHQUMKTA B JInbus
JI0BeZioxa [0 CIiaf B LieHaTa Ha

rieTposia. YoemuresiHara OTBeT-

Ha peaklLiyisi Ha [TpaBUTeJICTBe-
HUTEe BOWCKU TIOKasa HeIBy-
CMUCJIEHO, Ye KOH(IMKTHaTa
0o0OCTaHOBKa IIle Ce 3afibpyKU
B cTpaHara. ToBa JIOTUYHO
JloBeZle 10 BAUraHeTO Ha Lie-
Hara Ha Ietpona copT bpeHt
c 42 uenra o 108.78 USD 3a
Gapest. BUBIIUSIT MUHUCTBD Ha
JIvbwst [TTykpu 'aHem 06scHY,
ye CTpaHaTa MoOXKe [ia Bb3-
CTaHOBU IPOW3BOJCTBOTO CH
Ha He)T CpaBHUTENTHO OBP30,
HO TioHe 18 Meceria 1ije ca i
HeoOXOZWUMU Jia IOCTUTHE /10
HHUBaTa oTmpeaud cOMbChbKa,
koraro JIubus ¢opmupaiue
61130 2% OT NpejiIaraHeTo Ha
TIeTPOJI B CBETA.

AHzen CumumyueB

HAESICHANEN TERESOH 14 3
0 7001 7001

A LEWATE W E3A (TIRCGH TR0

6000 HACENEHH MECTA
BCHYKH KYPHEPCKH YCIYTH

A0 BCAKA TOYKA HA
ELIrAPHA

HA EQHAKBO
HHUCKA LUEHA

p.-~4

i e
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Mwennua Huken 3naro Metpon > >
» USD/T. » USD/T. » USD/Tp.y. 18805 » USD/6 Banya Koa 3a CrofiHocT AT
200 25000 1800 100 100.01 EBPO EUR 1 1,96 0
284.39 K Y
e . Banyra Ko 3a Croioct ABCTPATIUNCKW IONAP AUD 1 142 0,00103
2615 { 23750° 1700 9 Currency Code For Rate BPA3UNCKN PEAN BRL 10 8,46 -0,04232
- 24100 ABCTPAZIMACKN JONAP AUD 1 1,4797
BPASVTCKAPEAT BRL IO 88077 KAHALICKU IONIAP CAD 1 137 -0,00638
45,0 2500 1600 88 fuﬁ%ﬂ%%ﬁ%ﬁnk Eﬁlg 1 111;5722 LLIBEM -LlAPCKI/I OPAHK CHF 1 17 -0,01043
1619.3 8359 ,,K,M,TAVICKMPEHMMHBM fORH CNY 10 21318 KUTAMCKWU PEHMUHBM OAH CNY 10 2n -0,00644
w5 21250 1500 9] J YELKA KPOHA CZK 100 8,01 0,02486
D 4 “BPTAHCKA TP JATCKA KPOHA DKK 10 2,63 -0,00049
2 2 ¥ X BPUTAHCKA JINPA GBP 1 2,23 -0,00601
000 0000 40 5 XbPBATCKAKYHA
26,07 80811 Bo8N 26070 80811 8081 26071 80811 8081 26071 80871 B08T | YHTAPCKAGOPHHT XOHKOHTCKU AONAP HKD 10 173 -0,00548
M3TO4HUK: BOB u3TO4HMK: Bloomberg XbPBATCKA KYHA HRK 10 2,62 0,00378
YHTAPCKU ©OPUHT HUF 1000 72 0,02769
EHA , i o
lO)KHOKOPEVICKVI BOH™ KRW 100013034 WHIOHE3NNCKA PYMKA IDR 10000 1,58 0,00521
W3PAE/ICKW LLIEKEN ILS 10 3,78 -0,01202
Paiidaiizen o i =
ACES MEHWAXMBHT capmamaz=en (0| 1 3 il T ""H::"z‘;“;(;;“ ;’u':::: . ﬁl privliie WHAWACKA PYIAS INR 100 2,96 -0,00748
Qongose Ha Paicpaiizen K [ pm m.6.X. 30 gama 22.08.2011r. a espo |10 000 espo| 20 000 espo | espo espo | HaKyyake WUCNAHICKA KPOHA 1SK 0,00000
idbait - y KOHcepBaTHBeH | USD " -
Paii¢aiiseH-EBponnioc-O6nurayum P! 12,28 12,2 12,16 12,3 1,98 1,98 Hg:%g)é(}l(}/{‘HK;g[(HD?ﬂOﬂAP ANOHCKA VIEHA 1Py 100 77 -0,00112
PaiidaiizeH-Mo6anHu-06nurayumn KoHcepBaTuBeH | EUR | 85,26 84,85 84,44 84,02 82,78 8,78 0 JOXHOKOPEFCKUBOR KRW 1000 1% o]
Pariidai y b vpaH anakcupak | EUR | 724,31 | 720,79 n27 713,76 | 703,21 703,21 & 2
Paiipaizen-Eaponeiickn-SmallCap-K ER (149,00 | U831 |Wi60 W69 | Wl | W% HOBMAISHCKATES— RON 10 4500 JMTOBCKATINTAG o 1 556 000000
Paiidaii Iy Axu BACOKOROXOAEH | EUR [139,92 | 139,25 | 138,58 | 137,90 | 134,54 134,54 PYCKAPYBNIA RUB 100 4.95232 NATBUNCKM NAT LVL 1 2,76 0,00000
Paiidai 31 p -AKLUN BicokopoxopeH | EUR (268,44 | 267,16 265,89 264,61 | 255,66 255,66 MEKCMKAHCKO NECO MXN 10 11 -0,00844
Paiidaii EBp Axy BicokopoxopeH | EUR (169,56 | 168,76 167,95 167,14 | 161,49 161,49 MAJIAA3UIACKN PUHTUAT MYR 10 4,56 -0,01237
Pangaisenti Tiasapn & Aran BCOKOROXGAen | EUR (20587 | 204,84 |20386 |20288 | 196,02 | 196,00 ,H:ch"é‘wnggﬁ - HOPBEXKA KPOHA NOK 0 25 0,00896
PaiigaiiseH-Pycua-Akumn Bicokopoxope | EUR |7556 | 7520 | 74,84 | 7448 | 71,96 7,9 OKHOA®PUKAHCKI PAHA~ ZAR 107" 1,9953 HOBO3ENAHLCKY ONIAP NZD 1 3 0.00562
Paidaii EHepruiHu-AKLy) BuUCOKopoxopeH [ EUR (14631 | 145,61 | 144,91 144,22 | 139,34 139,34 EBPO OUIMNUHCKO NIECO PP 100 12 ~0,00078
PaiidaiizeH-UHPPacTPyKTypHU-AKLMM Bucokopoxone | EUR 106,80 [106,28 (10577 105,26 [102,69 102,69 BanyTHUAT KyPC 3a MUTHUYECKM LW @ KypChT : '
PaiidaiizeH-AKTBHU-CTOKN BucoKopoxonen | EUR (117,30 116,74 116,18 115,62 m7 man :IAEECEeHui%IHpeBEHEH B ng%l;;(;mleﬁ:am cpaga OTu o MONCKA3/I0TA PLN 10 4N 0,03730
Paiipaiizen-3auura OT Und ®ona Koncepsausen | EUR |128,83 | 12821 |12758 | 12696 |12508 | 12508 KOTO ce M3MOT3BA Npe3c ka LOBERYMBHCRAVEH RON W 439 Lol
HemHama cmouHocm Ha GI(ITILIBUITIS HQ g9A € pasHa Ha yeHama Ha OS’JGmHO uakynysaﬁe MH¢OPMGL[LI§ 3a npocnekmume u npasuaama g:c::'eg:ze:oa:: g?g:ﬁ?_éwe;elicg;;ygg: PYCKA PYE"A RUB ]00 4'68 0‘0]082
Ha doHgoseme moxke ga 6vge noayena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg EaI[:MAHM 024 00 waca 23.08.‘5%11 v WIBE/CKA KPOHA SEK 10 215 0,00839
CUHTANYPCKK IONAP SGD 1 112 -0,00193
TAWJIAHACKM BAT THB 100 4,53 -0,01392
> HOBA TYPCKA JINPA TRY 10 7,59 -0,00383
LLATCKY SONIAP usD 1 135 -0,00460
Tun Eu cm/em on Jloxogrocm u Puck
Om saanomo Cangapmio Om sasaAomo IOXXHOA®PUKAHCKW PAH], ZAR 10 1,88 -0,00171
QoHg Ha20gunama omkAoHeHe. Towec, Hanyon, npega, npegrazae -
; ; ; ; . 3/1ATO (1TPOV YHLIMS) XAU 1 2546,01 -2,79000
12 NOPLYKY, 12 NOPBYKY. 32 NOPYKY eg kpas npequ kpas
4392000048 0m 200040 20000, 110920008, Ha2:ma 20g. Ha2:ma0g.
Agpoph KamATAn AT} O6MeHHM KypCoBe Ha Yy)XAeCTPaHHUTe BaNYTH KbM NleBa 3a 24.08.2011 roauHa.
ABPOPAKETHTS/1~ GATAHCHPAH Quecey-Ganncupan.... 48395 4863 3,08 48395 AT 23% 9.98% 182% 1830% 21012008 Te3u KypCoBe ce 0CHOBABAT Ha 4. 29, aA. 2 0T 3aKoHa 3a BHB v pedepeHTHUTE Kypcose Ha ELLB
A FUND o faku 14518 T2 7781 74818 132 103% 10.80% 1.92% 178 B0L2008 3 CbOTBETHUS fleH, M Ce NPUNATaT 3a UNUTE Ha CTATUCTUYECKATa M CYETOBOAHATA OTYETHOCT.
10 ABP0PA KETHTHA OFOVSTOHHA EBPOMA boug B akuuu 1026 10465 10671 00000 00000, 0.80% 010% 12% 136% 2092009
AkTiBA ACET MEHWIXMBHT AlL
0 AXTHBA BHCOKOAOXOREH Gorg Bakuuy 22084 2084 13% BI% 276% A4355% 12112007
IO ACTVBA BATAHCHPAH Checed - Garaicupa . 25529 2559 26% B 555% 459% 212007
ANOAACET MEHUDKMBHT” EART
oA MHAEKC UMoTH Bong B akuuu 0.5931 0.587 394%. 12.88%, 409% 9.38% 17.04.2006
AnoA MHaEKCTon 20 hong Bakuuy 0.5455. 90 Meceu, Hag] Mecey, 235% 12.88%. 0.59% 4% 16.08.2006.
0542 05305 }
oA V35PAHM ALK 04085, 04005 079%. 11.26%. 9.13%. 2.05%. 10102007
AOATTAPMYEH TA3AP Ooug Ha. napuweu naap. 1103.0054 a]t])&]&z) ;)ng H]aggl; g;u 316% 12.88% 5.10% 4.96%. 05,08.2009. BANIVTA Koa Kynysa Npogasa e — Haii-nucka
ACTPA ACET MEHUIXMBHT AL A
1O ACTAKew ooge 1753 787 0 788 788 W 206% 0% 508% 589% 06102008 Currency Code Buy sell High Low
LOACTPABATAHC Ctecen-Ganancupan 10,6565 106035 104975 105505 00000 7% 1.20% 120% 208% 06102008 LLATCKY JONAP UsD 144 144 145 144
JOATATnioc org Bakuuy 95464 95984 945 9504 00000 447% 132% 3B% 1% 06102008
BEHUMAPK ACET MEHWDKMBHT ALL BPUTAHCKA IUPA GBP 0,87 0,87 0,88 0,87
[10 BEH4MAPK G011 AKLY v OBAMTALMN Cuecen - 6anancupan 137942 13,6576 0.79% 7.65% 209%, 5.63%. 14.12.2005 =
Y BersMAPK QoK 2 ALyt Qotg Baluuu 1751 7% 3% 1% Q4% 415% 01032006 ANOHCKA NEHA JPY 110,29 103 mi 10,23
i 03 org Bakuuu 355 3875 1883% B.0#% 2126% B2T% 216,006 -
O eHsMAPK QOHI-4 EMEPTETIA org Bakuuu 71380 69301 12% 16.68% 656% 98% 0502008 WBEVILIAPCKI OPAHK CHF 14 14 114 113
10 BeryMapk Gowp-5 LIVE Bong B akuuu 9.5966. 931m -14.86% 15.78% 13.60%. 1.97% 05.02.2008
BEHuMAPK GOHL-6 MAPUYEH DOHg HanapuyeH nagap 12,7040, 127040 3.55% 025%. 6.13% 770% 03,06.2008 HOPBEXKA KPOHA NOK 78 8 784 78
BOKAH KAMUTAN MEHWIXMBHT AL 9022, Hag22. LUBEACKA KPOHA SEK 9,13 9,14 9,16 9,09
O BKM BAnaHcHpa KaTTan Coecen-Ganancupan 814210 811360 81420 150% 0% 051% 39% 20112006
[OEzpona org Bakuuu 46574 4605 46574 458% 154% 20% 2% 20112006 KAHAZICKW JOJIAP CAD 143 18 143 142
[0 ancanm org Bakuuu 612626 60.9563 61266 1% 1.00% 295% 9.96% 0310007 "
BAPEB MEHIEXVHT KSMAHH EAT - ABCTPA/IMACKW JONAP  AUD 1,38 1,38 138 137
1O BAPHEB BCOKOAOXO/EH GOHJ, Hg B akuuu 963303 94,8961 -1.96% 2.89%. 6.5% 1.01%. 04,01.2007.
IO BAPUEB BATAHCHPAH 0OH], Checen-6anancupan 754907 743667 47% 13% 943 0% 2,06.007 YHTAPCKY QOPUHT HUF mns 77,65 272,% 27046
KRG HAAKTHBH AL YELIKA KPOHA K LYY 2,44 2,54 %33
L0 ACKCrangapr org Bobaauy.....13625 135953 28% 075% 436% 5% 0172.2005
10 LICKBATAHC Cuecen- 6anancupan 1,093 108582 049% 428% 256% 150% 01122005 PYCKA PYBJIA RUB 4,8 41,84 41,91 41,61
10 CKPACTEX dong B akuu 073456 0365 481% 888% 003% 560% 01,03.2006
JOACK ot Cecen-koncepBamutien 0719 076657 203 30% 5.59% 730% 07,03,2008 NONCKA3NI0TA PLN 416 416 4 44
110, ACK Espo Actus” Checen - koncepBamuBen 108270 10196 246% 030% 338% 343% 07052009 o o Py T
Il | Hait-BUCOKUST KYpC € Haii-BUCOKMAT KYPC KyNyBa, Haii-HUCKMAT - HA-HUCKUAT KYPC NPOAABA.
IO ERAHA EATAHCHPAH E8p0 QK] Colece-6arancupa . 7.9%08 9058 18% 628% 30% Q% 0722005 JAanHu 0117.00 4 6bArapcko Bpeme Ha 23.08.2011r.
10E W, " Cotece-Ganaheupay 99,8960 98900 41% 5.99% 4% A% 06.032006
W} ENAHA BICOKOROXOEH POHA GongBakuuy L. 80935 195 A% 881% 5.29% 23% 20,062005
10 EnAHA GOHR MAPHYEH MA3AP DoHg Hanapusennazap. . 129,477 199477, 420% 0.30% 103% 110%. 31102007
[0 Enaia [lonap Oomg Cotecen-oncepBamuBen 95,6961 %53 09% 18% 23% 126% 01022008
10 EnaA EBPOOOH], Cwecen - koxcepBamuBen TI2169, 12,0049 T11.6689. 1120049 3% 026% 5.74% 54%. 01072009
1O EnAHA TI0BANEH GOHA AKUMN Hong 8 akuuy 1014887 100.4839 99.479] 100.2327. 0.03% N/A NA 0.63%. 15.11.2010
3nATEH JIes Kanutan AlL (J
VI 37TEH ne (horg B akuuy 470 4746 1.94% 875% 3 444 08.071999 o p
401000008 ... om 100,001 901,000,000 AE....#ag 1,000,000,
/IO 3nATEH 1EB Mipekc30 horg Bakuuy 09576 0958 09505 03457 110% 13.36% 203% 236% 01062009 HemHa cmoiinocm Emucuonna Lienanpu
LIRS S B3aumeH GoHg Ha akmuBume Ha cmoiiHocm o6pamHo
IO Kanma Ouke Cuecen - korcepBamuBen 10,0766, 10,0564, 0.56% 0.55% 0.56% 0.54%. 01.06.2010. (HCAL) (i kynka) | w3
W K KaniTan Cuecen-Garancupan 175839 174613 Q30% 75% 08% 850% 2092004 99n (HCAL, ueHanpu nokynka)
1O KanmaH Make dong 8 akuuy 10.6169 104693 195% 9.64% 368% 0.95% 05.01.2006 Lledu3algan3a 24/08/ 201
Kapon KAnTan MEHWMXMBHT EATL ? =
WL ABaHCUBEcT fong Bakiun 1005 0997 0% T180% Tk 070% 1005700 OTN Ueximpantio-eBponelicku dongBakuuu | €1,029757 €1,050352 £1,04608
110 AgBavC HsTouHA Espora o4 Bakuuu 07108 06959 9% 15.5% 8% 715% 04102006 0T Omeza ®oHg Ha doHgoBeme 8 akuuu Ha £0769298 €0,784684 £0.765452
AgBAHCIPO QoHg org Bakuuu 09043 08909 1673% 186% 7% 308% BI200 pazBumume na3apu ' ' '
it gt e i A ang, | | qrnaawema Gougua gougoBemeBakuu | ¢ 0 gy €omeue | €070919
WAL DBIrAPAS it o s 4 ¢ g H s Ha pa3BuBawyume ce na3apu ' ' '
Checen-6ana B753! 137931 136565 368% 7.96% 35% 119% 17122004
:ﬂﬁﬂ:ﬁ:ﬁmwm J.}“fé'akum."‘“‘”" 06476 0641 0.649 1580% T515% 2.00% 320% 04,05.2006 LieHume ca BaaugHu ga nopbuku, nogagexu Ha 19/08/2011 2. Bkalouexume 6 uexume pa3xogu ca kakmo
KT6 AceT MeHmpRarHT Al cAegBa: npu npugobuBane - 2.00% om HCA/L, Ho He no-manko om 10 eBpo (reBoBama um paBrocmoiiHocm)
KT BATAHCHPAH Q0 Cwiecen - Ganancupa 859753 852475 470% 4% 81% 458% 09052008 no egHa nopbyka; npu 06pamHo u3kynyBane - 0.50% om HCA/ZL.
KT Qows Ak org Bakuuy TS3.456 T4.908 23% 4.65% 6.58% 33% 09.052008 Llenu3algaA3224/08/201
(0B ACET MEHUIDKMBHT ALL
0 0B MATHYM OBTUTALYM Gong Bouea a7 97 k53 10% 65% 130% 30.012006 ACK ®ong Napuyen Ma3ap [ s | umasans. [ 11714428
W 065 Bwuciei Qoky Cuecet im0 1A £ b4 10358 Al 2012005 LleHume ca BaaugHu 3a nopuku nogageu Ha 24/08/2011 2. Hama pa3onu Npu eMuMUpaKe U 06pamHo
RO OB Moewiom Acun g““gi”u"" Ea e i I I o L ynyBae Ha gin0Be Ha doHga. MH(opmaLus Moxe ga ce noay4u om Call Center va “banka ICK” EAZl Ha
gf[‘gg:g‘w’ﬂ":muw R MR A - A : . : men. 0700 10 378 Ha LieHama Ha equH zpagcku pa32080p U Ha UHMepHem cmpanuuume www.dskbank.bg u
110 0e&poH TIPECTO Gong Bakuuu 7890 00000 NiA NiA N/A NiA 25,06.2009 www.otpbank.hu
TOBK ACET MEHUIXMBHT ALL 32nopbyku 901000008, nopvukuHag100,000.A8.
11O TWiE-Asairapy (bougBakuuy 04983 0498 0493 2% 1250% 30% % 18712007
1O MMB-Knacuk Cuecen-6anarcupan.... 07169 07144 0.9, 5.95%. 6.24% 336% B3.57% 19.1.2007.
IOMVE Twr Coecen - koncepBamuben 10774 1059 1044 186% 136% 360% 068% 19712007 www.sentinel-am.bg
£ )EAL 40500008/40000 USD ¥a95000048 /40000 USD 1 men. 02/ 98014 26
" [ naap.... 13291 ; 130 346% 0% 564% 5% 16.03.2006 .
2215) QOH OBTUTALIAN (doug B oBAuea 1302 136 132 264% 036% 45% 54T% 16,03.2006 S entlnel
BAMAHCHPAH QoK) Cuecen- 6anancupan . 0.8038 0.3006 07974 7.68% 6.0% 6.8% 4.01% 16.03.2006 ST MANAGEMENT CmoiiHocm 3a eguH gaA 23.08.2011 2. [LloxogHocm
Ak (ong B akuuu 05299 05n 05345 I5.04% 10.58% 6% 10.80% 16.03.2006 Om RavarOMO Fa
WPAH, a  Cuecen-6anancupar 06913 0.6885, 0,685 416%. 7.09% 4.97% 10.04% 11022008 o EMUCUOHHa Liena Ha 06p. u3k. 20guHama 3anocaegHume 12
P (6 ) onp3 THLWA B EBPO nasap. 19.01.2010 P g CmouHocm I % g | Hag % g (He @ aHIoaAugupa) Meceua
CBOBOAEH MERHOR 0703.06.2011 401206201 00000, 00000 00000 N/A N/A N/A N/A
JUMATMPAH NEPHOR” 0T 13.06.2011 £010.09.2011 1080 1.0809, 1,0269 307% 0.20% 5.2% 5.02%. CeHmuHeA - MpuHcunan 1.0135 A8. 0.9984 A8. | 1.0085 AB. -2,94% -0,M1%
CEHTUHEN ACET MEHWIXMBHT ATl
JLOrOBOPEH OOHA CEHTHHER - PATAR 3. 1203 123 17% 1% 300% 368% 15112005 Cenmuen - Panug 1,2123 48, 1,2123 48, L77% 3.08%
OrOBOPEH GOH] CEHTUHEN - TIPHHCHTIAN Checen-Ganancupan...... 1035 90909t 42 0gHu AH% 3% A% 0.06% 12.09.2005 3a /10, Cenmurien - Mpurcunax” pasxogume no emumupaemo B paguep Ha 0,5 % u no oBpamkomo uzkynyBare 8 pazuep Ha
09%84 10085 1% om HCA Ha equi g ca Bkalosel B emucuoHHama cmotiHocm, pecnekmuBHo B UeHama Ha o6pamHo ukynyBase 3a gﬂ/\oﬁe
CTAHAPT ACET MEHMIKMBHT AL gbg)kauu no-maako om 90 gHu. 3a 10 ,CeHmuHen - Panug” emucuoHHama cmoliHocm u ueHama Ha obpamHo uskynyBaxe ca
10 CTAHEAPT VHB. BATAHCUPAH DOHA, E‘Zlece; - lt’zeu\au(upan ; 9677 (Zzggﬂg 3]%2 %l‘)&z 2 817; «3266:: g}gﬁggg paBHu Ha HCA Ha equH gan.
110 CTAHgAPT e, BHC " Hg B akuuy y . Pl .03,
10 Crgporis JougBakuun e 20 o7 TL66% T4 b 05.042007 Uewume ca Banughu 32 nopku, Ha 22 a6zycm 2011 2.
110 CTAHZAPT WHB. Koucsmmeu mOHA Cuecen - korcepBamuBen9.9264 9.9264. 5.98% 5.12%. 5.80% 07% 12122008
Cratyc Kanutan Al knacA3anopbuku . kaacA3anopwuku. . knacA3anopbuku knac B KnacA . KnacBnpuusnbavena . KnacB
.....002000048. ... Hag2000090300000. ... Hag300000 UHB. Cxema. UHB. oxema
CraTYC HoBH Ak (borg B akuuu 060 06483 06467 0641906419 06451 08 B58% 1.06% 454 80% 2.052006
CTATYC OMHAHCH Gong 8 akuuu . 0.33{70 o 03360 " O.WM R 037037 0334 03260 20.29% 14.19%. 18.66%. 2.5%. 02,05.2007 Tu bu All Acem MeugknroHm” EAJL - Lienu npu npexG\,pMHe 3agama24.08.201 2.
3anopbyku go 25 e0po. NOPbYKU HAG 2 e0po. Lexa.
Tm; m( AE’IO:AM ETFs - HoAg fakuui 96 964539 (311 15.88% T581% 580% 30% 03052010 — MPEXBBPAAHE B: -
1B AR ACET MEHAIXMEHT .| TuBuAl EBpo6on Tubu Aii Komgopm TubuAli Xapmohus | Tu bu Al AuHamul
AL T B At EaposoHg (dongBobauealy 3153997 344549 047% 355% 18% 5.96% 1712003 PEXBLPAIAHE OT: (Euucuoma o (Emucuouza P (Euucuo‘:ma (EMucﬂonna
LOTHBMA KowoorT B435 131668 144% 308% 0% 5.08% 7102005 amcm) amcm) amcm) amam)
O THBM A XapuOHMA Cotecen-Ganancupan 11T 116002 -080% 5.69% 347% 280% 712005 _
10T 5 A amik dong Bakuuu 85014 82504 3% 901% 10% 305% 07.092005 Tu Bu Al EBpo6iong N/A 134116 .93 8.4889
1O Tw b A CokPOBHLLE Cuecen - Ganancupa..... 20.8830 20.8830. 0.J3% 5.69%. 0.88% 112% 080.2007. Tubu Al Komdy 316.0205 N/A 18932 84507
LIKE AceTc MEHMMKMBHT EATL ————=
LS e GongBakuuu 6763 671 206% 864% 546% 8% 01062007 Tubu Al 3176042 132992 N/A 84180
LUK A Cecen - 6arHCUpAH 82046 81636 25% 867% 498 466% 01,062007 Tu bu Al fukauuk 317,602 13.299 11.8346 N/A
LKG TpaHT (o BoBAuzaL M 33 4 7% 3% 5,66% 04.092007
Ty —— Lienume ca 8 AeBa u ca Banughu 32 nopuku, nogagedu npeguuwHuS pabome gex. Pagxogume 3 eMumupane Ha egHa akuus uAu
010" MAPKET MAKCHMYM Hong faku . T8 4% 70% T0% 327% 18.09.2006 €quH gan ca Bknlosetu B 2openocodenume ueHu.
L0107 MAPCET OnTvyns Checen-6anancupan 11059 10948 158% 510% 659% 320% 10062008 Liesama Ha 06pammo ukynyBare a egHa akuus/egun gan Ha comBemHus Gowg, om kodmo e npexBupAsemo e paBHa Ha Hem-
4.00pal g QUH g 9 pexobp p
moskulc AV (baugbg) | | HamA CodHoc Ha akmuBume Ha egHa akuuR UAU Ha QUK A Ha MO3u GOHg.




Pe2uoHanHu
uHgekcu

BeHumapkvm Ha B®B ce ouBemu 8
3eneHo

Sofix: 371.65

*®

OcHoBHusm makegoHcku uHgeke ce noBuwiu
MBI10: 2362.04

L 3

OcHoBHuam uHgekc 8 Copbus omueme
pyem

BELEX15: 633.75

*®

Yucno Ha geHs
O6em

» akuuu Ha "AgBaHc TepadoHg” ALCULL 6axa uzmbpayBaHu Ha
B®B, kamo ueHama Ha kHuxkama ce noHuxku ¢ 0.07%

CBemoBHu uHgekcu

AmepukaHckume akuuu 3anoyHaxa mvpzo-
Busima c noBuleHue

Dow Jones: 10 981.05

*®

FepmaHckusm uHgekc pezucmpupa
yBeauyeHue

DAX: 5521.62

*®

fAAnoHckusim uzmepumen ce ouBemu 6
3eneHo

Nikkei 225: 8733.01

*®

3naroto rmpoou 1900
Y1 T10CJ1e TIOEBTHHSI

Hsikou Thprosuy
pelivixa jia ce
Bb3I10/13BaT OT
peKopJH1Te
CTOMHOCTH Ha
GraropofHUst MeTas U
Jla mpoziaBar

3a IBPBU ITBT OT CEZIEM Ce-
CHY HacaM 3/1aTOTO TIOEBTHHS
Ha CBETOBHWTE Ma3apu, CJef
KaTo B TIOHeJeTHVK TpeCcKo-
YW TICUXOJorhyeckara ba-
puepa or 1900 USD/Tp. y.
3apajyl MpPUTECHEHUSTA, Ue
HMKOHOMHUECKUSIT pPacTex ce
3abaBst.

IMpuurHara 3a MOHWKEHU-
€TO e, Ue HSIKOM THPTOBIH
pelinxa /ia Ce Bb3MO/3BaT
OT PEKOpJHUTE CTOMHOCTH
Ha OylaropofiHUsI MeTal U
Ja npogasaTr. CaMo OT Ha-
YajI0TO Ha aBryCT 3/1aTOTO €
MOCKBITHAJIO C 16%, ChoOIIH
Bloomberg.

IMocnegnuTe CTaTUCTHYE-
CKY JJaHHM 3a aBI'yCT TOKa3-

BaT, Ue pacTe)XbT B CEKTOpa Ha
YCIyTUTe U POU3BOJCTBOTO
B EBpoma ce e 3abaBun 1o
HaW-HUCKOTO CU TEMIIO OT
[iBe TOJMHY HacaM.

CTyMy/n 3a TOKauBaHETO
Ha lieHaTa Ha 3/1aToTo ca U
0YaKBaHUSITA, e Ha cpellaTa
B /I>kakChH XOyn B Kpasi Ha
cegmuLaTa IpejcefaTesisT
Ha ®enepannus pesepB ben
BepHanke mje fgaze curHan
3a MpPeJCTOSIIY HOBU MEPKU
3a CTUMYy/IMpaHe Ha LijaTcKara
VIKOHOMUKaA.

TopaoBus
Cnen emHoceqMUYHATa Ce-
pyud Ha IMOCKBIIBaHE BUe-
pa 3/1aTOTO 3a He3abaBHa
nocrtaBka noeBTuHs ¢ 0.8%
Jo 1881.82 USD/tp. y. B
CyTpeLIHUTe YacoBe Ha Thp-
roBusTa B JIongoH. [lpegaus
JeH MeTanbT Ce Thpry,aile
o 1913.50 USD/1p. y., KO-
€TO MpeJCTaB/isBa PbCT OT
32% OoT HauanoTo Ha roju-
HaTa.

3n1aToTo 3a JOCTaBKa Ipe3

ITockbiBaHeTO Ha 3/1aTOTO

npe3 Moc/ieAHUTE CeMULIU
W3HEHAa/ia MoBeYeTo HrPavyu Ha Mma3apa.
Karo ce nMa npejBH/| CKOPOCTTa, C
KOfITO CTaHa TOBA, BEPOATHOCTTA /ia
Moc/ie/jBa KOpeKIjusi ce yBe/inuaBa,
Thd KaTO HHBECTUTOPUTe IIIe I/1e[atT
Aa nmpudepar nmeyasadure cu. Te3u,
KOHUTO MPOMyCHAaXa MOC/IeJHUTE
HEKO/IKOCTOTHH /io/Iapa OT
MOCK'BIIBAHETO, BEPOSITHO CMSITAT, Ye
3/1aTOTO e 0/TH30 10 KPAaTKOCPOUHHS
CH BP'bX, U NPE/MOYUTAT /ia KylmyBaT

cpedpo

Egen ToAu,

aHanuzamop 8 UBS, JToHgoH, npeg Bloomberg

Cpeopo
ITorenman 3a
MOCKbIIBaHe

» Cpebpomo uma no-20AiM
nomeHuyuan 3a nockbnBaHe
om 3Aamomo, caeg kamo
ueHama Ha >kbAmus Meman
gocmuzHa pekopgHu cmou-
HOCMu, CMsiMam aHaAu3a-
mopu, uumupaHu om CNBC.
» 3apagu uHepuusima, kosmo
ce3abens3Ba npu aamep-
HamuBume Ha 3Aamomo,
BepossmHocmma 3a pvcm

8 ueHama Ha cpebpomo e
gocma 2onsiMa, komeHmupa
Mon XedpHvbp om Gen2 Partners.

Cnopeg Hez0 cpebpomo

Modke ga nockbnHe cowie

15% om cezawHUMe cu HUBa

u ga gocmuzHe 50 USD/mp.
y.B cbwomo Bpewme, ako

ce c6bgHe npozHO3ama 3a
ueHa Ha 3namomo om 2000
USD/mp.y., moBa wie 6bge
pvcm om okono 5%.

» B MOMeHmMa nazapume ca
BogeHu om eMoyuOHaAHU
nogbygu u He cmaBa gyma 3a
$pyHgaMmeHmaAHU NpUYUHU, a
3a cmpax. 3amoBa e Beposm-
Ho cpebpomo ga nockbnHe
go 50 USD/mp. y. no cbwiama
npuyuHa, nopagu kosmo u
3Aamomo nockbnBa, cmsama
Towm Mpatic om UBS.

JIeKeMBPH ChI1[0 U3ryou 0.4%
OT CTOMHOCTTA CH, KaTto JI0C-
trrHa 1884.80 USD/Tp. y. Ha
HIoHOpKcKara 6opca Comex.
HocturHatusT npeHust eH
BpbX Oemme 1917.90 USD/

Tp. V.

Bb3xogaw,
nepuog
Llenata Ha GaropozHUst Me-
Taj yIopuTO BHPBU Harope
npe3 nocsiegHute 11 rogu-
HU, KOETO e HaW-[JBbJITUAT
MYy BB3XOZSI] MepUuof OT
61130 BeK. VIHTepeChT KbM
3/1IaTOTO € TIPOBOKUPAaH OT
JKeJlaHMeTO Ha WHBECTHUTO-
pYTe Jja orpaHUYaT BJIOXKe-
HUSITA CH B LIEHHU KHIKA
U HSKOU BaJIyTH, CJIefi KaTo
MeTa/JTbT AOCTUTHA UCTOPU-
YeCKH BPBX CIPSIMO €BPOTO,
OpUTaHCKUS TayH[, U IBeH-
LjapCKust (ppaHkK.
MeX1yBpeMEHHO WHBeEC-
TunrMoHHata 6aHka UBS
NoBUMIIKM eJHOMeCeUHaTa
CH TIPOTHO3a 3a 371aTOTO /10
1950 USD/Tp. y. ot 1725

USD/tp. y. OuakBaHusTa 3a
LileHaTa B CJiefBallluTe TPU
Mecertia 6s5xa peBU3HUPaHH OT
1850 Ha 2100 USD/Tp. y.

Cpe6po

Cpebporto 3a He3abaBHa Jj0C-
TaBKa moeBTuHsS ¢ 1.4% fo
43.155 USD/tp. y., cnep kato
T10-paHo TIpe3 fieHs JOCTUrHa
44.25 USD/tp.y., KoeTo e
Hali-BHUCOKaTa My CTOHHOCT
OT Hayasj0To Ha Mail. Ilpe3
Ta3y rofiiHa MeTaIbT e MoC-
kbrnHan ¢ 40%. IlputecHe-
HUSATA Ha WHBECTUTOPUTE,
ye 1|eHaTa Ha 3/1aTOTO MOXe
Jia e O30 10 BpbXHATa CH
TOYKad, MOXXe [a I'M HaKa-
pa Ja ce mpeHacouaT KbM
BJIO>KEHHSI B Cpebpo, cMsTaT
aHa/IM3aTopHU.

JleKO TIOHM)XeHUe CJief
TPUTOZMIIIEH BPBX OTOesIs13a
U IlaTuHara. MertanbT Mo-
eBtuHA Cc 0.3% mo 1897.50
USD/tp. y., cnen kato no-
paHo yzapu 1916.75 USD/
Tp. y.

Uznuka ®ununoBa
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MoHnuwkeHue
Deutsche Boerse

MoBuweHue
Deutsche Telekom

»noeBmuHsxa akyuume Ha
2epmaHckama 6opca, kamo
ueHama um gocmuzHa 37.32
EUR

» go 9.51 EUR nockbnHaxa
akuuume Ha 2zepmaHckama
menekoMyHukauuoHHa
komnaHus

» Camo om Hayanomo Ha aBzycm goceza ueHama
Ha 3Aamomo ce e yBeauyuana c 16% CHUMKA BLOOMBERG

SOCIETE GENERALE
I EKCNPECBAHK

AMUNDI FUNDS - nog¢oHgoBe, npegnazaHu B Boazapus
Hemna cmouHocm Ha akmuBume Ha eguHuua kbm 23.08.2011  r.

Banyma
MogdpoHg

Amundi

ASSET MANAGEMENT
EmMucuoHHa cmouHocm

LleHa npu obpamHo
(c Bka. makca 3a 3anucBaHe)* uskynyBaHe
Knac | Kaac A Knac |
usD EUR/US

Knac A —
Hag 25000

Knac A — go
25000 EUR/

OOHOOBE AMYHAM AKLIIM TAOBAAHI PECYPCI usD 87,65 8123 871,05 84,28 871,05

oostoee v mamrowwoms | o | mw w0 | ma | w0 | wma

EUR 81,02 80,63 780,34 779 780, 34

(OOHAOBE AMYHOW AKLIMN EBPO3OHA CTOVHOCT

(QOHHAOBE AMYHAV AKLIW OT BICA 97,95 9748 943,35 94,18 943,35
(Bauskus Mamok u CeBepHa Adpuka)

OOHOOBE AMYHAW AKLIM OT PA3BVBALLI CE CBETOBHU 96,86 96,39 952,90 9313 952,9
MA3APU

(MOHAOOBE AMYHOW TAOBAAH AKLI AADA usD 8745 8703 842,04 84,09 842,04

DOHAOBE AMYHIIV TAOBAAHI AKLIN 3AATEH MUHOLOBVIB 109,41 108,38 1053,65 105,2 1053,65

(OOHOOBE AMYHOW MOBAAH/ AKLIAN HA KOMIAH 3A
AYKCO3HU CTOKN U AAIOCTANA 92,04 91,60 100,00 8.5 1000

(OOHAOBE AMYHAW HANCKA AKLI usb 146,99 146,29 1469,30 141,34 1469,30

(OOHOOBE AMYHOW IMOBAAHW OBATALINIA usb 24,91 4,79 2406,54 243 2406,54

oorgose v coponencwrosvm | n w0 | we | a9 | ws | ws |

OOHOOBE AMYHOV NAPUYEH MA3AP B EBPO EUR 102,12 102,12 1001,67 100,12 1001,67

Ob6sBeHume ueHu ca B gageHama Baayma u ca BaAugHu 3a nopbuku, hogageHu npe3 npegxogHus pabomeH
geH go 11:30 u. Mopbuku, nogageHu caeg 11:30 u., ce cyumam 3a HanpaBeHu Ha caegBawus pabomeH geH. 0 8 0 0 1 8 8 8 8
LR www.sgeb.bg

usb

usD

usb

*B 06sBeHume emucuoHHU cmouHocmu 3a Kaac | akuuu He e BkaloueHa makca 3a 3anucBaHe Ha akuuu,
kosimo e no-gozoBapsHe.
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Apple nycka
eBTUHA BepCUsl
Ha iPhone 4

N

/A

phon€

20.34

» MAH. 6pos iPhone
npogage Apple npe3
8mopomo mpumeceyue
Ha 2oguHama, koemo
HagMmuHa o4yakBaHusma
om 17-18 MAH.

» MAH. 6poiiku

iPhone 5 umam 3as6eHu
npou3zBogumenume Hon
Hai u Pegatron

»Ako ucka ga nagHe nog ueHa om 200 USD 3a HoB8ama Bepcus c 8 GB namem, Apple
we mpa66a ga cvbzgage HanvbAHO HOB menedoH c no-Hucku xapakmepucmuku,

cMamam aHaAuzamopu

KomnanusTa ey
Jla Ce HaJIOXKU Ha
pa3BHUBAL[UTE Ce
rasapu

A3uaTCcKM [0CTaBYUIM Ha
Apple Inc ca 3amoyHamu
[la TIPOU3BEXAT ThPCEHUs
iPhone 4 Ha MO-HUCKU LIEHH.
[To-eBTHHaTa Bepcus e c 8
rurabaiTa mamer o JyMUTe
Ha JBaMa 3aro3HaTH, Ch00-
i Reuters.

YcrpoiicTBoTO Ce mpous-
BeXZa OT KOpeicKa KOMIla-
HUS, HO HfIMa HHQOpMarys
3a uMmeto . [focera Apple
paboTelie c SIMOHCKAaTa
Toshiba u ro’kHOKOpelickaTa
Samsung Electronics.

Apple abpku Ha TIOBepH-
TeTHOCTTa U CUTYPHOCTTA
KaKTO Ha /I0CTaBUMLIUTE, Ta-
Ka U Ha CJIY)KUTEeNWTe CH.
OT KoMMaHusITa OTKa3BarT Ja
KoMeHTHpaT. [loceramHuTe
WM TapTHBOPU OT Samsung
OTKa3axa KOMeHTap.

Ha no-Hucka ueHa

Ionynspausar iPhone 4 3a
ITBPBU ITBT Oellle TIpefiCTaBeH
npe3 oHU 2010 r. ¢ Bepcumn
ot 16 u 32 GB. IIpe3 anpun

nobaBuxa u 6s/1 BapuaHT
Ha cMmapTdoHa KbM CBOSITA
rama. Bapuantst ot 8 GB
Ce 04aKBa /10 CeIMULIY, TBbp-
AT VM3TOUHMLIM Ha Reuters.
Criopej, HSIKOM aHa/IM3aTo-
pu To-eBTHHUAT iPhone 4
e momorHe Ha Apple na
yBeJIMYM TIPOAKOUTE CH Ha
pasBUBaLMTeE Ce Na3apHu.

“Apple BeposTHO MCKa Jja
ce BKJ/IIOUM B CerMeHTa Ha
pasBUBalLLMTE Ce I1a3apy, Kb-
AeTO K/IMeHTHUTe HCKaT Aa
ce TIpexXBbPJISAT KbM HUCKUS
[0 CpefieH Kiac TeyedoHH,
3al1[0TO BUCOKUSAT KJ/laC OOVK-
HOBEHO e Ha LeHa oT 150-
200 USD”, ka3Ba aHa/iu3a-
TopbsT bonu Yaur ot Yuanta
Securities. Criopes Hest obaue
nopu Bepcusita ¢ 8 GB ma-
MeT eJjBa /1Y 1lje MajiHe TOf
uera ot 200 USD, 3aTtoBa
KOMTIaHUsITa TpsiOBa Zia Cb3-
JlaZie HaITbJIHO HOB Tesie)oH
C TIO-HUCKH XapaKTepUCTUKH,
MOAXOAAL 32 pa3BUBALLUTE
ce TasapH.

Kaac Hazope

CoplieBpeMeHHO Mpe3 cerl-
TeMBpH ce ouakBa Apple 1a
MycHe B Tpofa)kba HOBUSA
iPhone 5. CMapT¢oHbT, Ha-

CHUMKA BLOOMBERG

puuaH ot Hsakou iPhone 4S
3apajy CxXofHaTa BU3UA C
TIPeTULIHUS MOJIeNI, I1le UMa
TO-TO/ISIM CeH30peH eKpaH,
no-gobpa aHteHa U 8 mera-
muKcesna kamepa. IIpouseo-
nutenute Ha iPhone 5 ot Hon
Hai u Pegatron nmar 3asBka
3a 45 MJH. OpOVKH, TBBPAU
3aro3Har.

Bbv3mokHOCmume
Ha Kumaiu
3a BTOpPOTO TpUMeceuue Ha
roguHata Apple npogazne
20.34 mutH. 6post iPhone, fo-
KarTo ce ouaKBaxa MpofAaxou
Ha 17-18 mnH. [Ipeamnonara
ce, ye a3MaTCKUAT Masap Ie
yBesnuu neuanburte. ['ae-
HUST ONlepaTUBeH AUPeKTOp
Ha koMmnaHusTa Tum Kyyk
00s1BY Mpe3 1011, ue T UMa
0C00eHO BUCOKH OUaKBaHUS
3a Kuraii. “BsipBam, ue cera
MIPOCTO ce JOoKOoCBame IO
MOBBbPXHOCTTAa. Mucss, ue
B KuTaii ce Kpusit HeBepo-
ATHU BB3MOXXHOCTH”, Ka3a
Kyyk.

bnarogapenve Ha Kurait
npuxonurte Ha Apple ce
nosuirxa ¢ 82% po 28.6
mipg. USD npe3 BTopoTo
TpuMeceure Ha 2011 r. [

¢ UniCredit Bulbank

OTYET 3A PUHAHCOBOTO CbCTOAHUE

Ha camMoOCTOsATeJIHa OCHOBa

B XWN. NB.

30 toHm 2011r.
AKTUBU
Mapu4yHu cpepcTBa u napuyHy canpa npu LieHTpanHara BaHka 784 757
®dUHAHCOBYW aKTUBU, AbPXXaHN 32 TbpryBaHe 185 453
[epuBatu, Abp>XXaHu 3a TbpryBaHe 55 603
®uHaHCOBW akTUBK, OTYUTaHM NO cnpasBefJiMBa CTOMHOCT B Nevan6ara unu sary6ara 82 458
Kpeputn n aBaHcu Ha 6aHKu 1969 821
Kpeautu n aBaHCcu Ha KNNEHTN 7 512 207
®dUHaAHCOBYW aKTUBU Ha PasnosoXXeHune 3a npogaxoba 308 313
WHBecTuumn, abp>kaHn Ao nagex 262 384
MHBecTuumn B AbLLEPHN 1 acouMmpaHn NpeanpusaTus 27 499
[ObnroTpaiiHum maTtepuanH akTuBu U UHBECTULMOHHN UMOTHN 234 812
[ObnroTpaiiHu HemaTepuanHu akTuBM 27 631
TeKywm AaHbYHN aKTUBN 250
OTCpoYeHN faHbYHN aKTUBIK 6 026
Opyrun akTmem 31288
OBLLO AKTUBU 11 488 502
NACUBU
®DuHaHCOBM NacuBK, AbpPXKaHU 3a TbpryBaHe 59 779
[epuBatn 3a xepxupaHe 3285
[eno3nTtn ot 6aHKn 2499 109
[eno3nTu oT KNNEeHTn 6 859 549
MogynHeHn nacuemn 215 252
Mposuann 32524
OTCpOYEHN faHbYHN NacuBK 19 597
Opyru nacusmn 83 165
OBLLO NACBU 9772 260
COBCTBEH KANMUTAN
AKUMOHEepeH KanuTan 263 911
MpeoueHbYHN pe3epBu 130 548
Pesepsu 1227 607
[oxop oT TeKywlata roguHa 94 176
OBLLO COBCTBEH KAMUTAN 1 716 242
CYMA HA NACUBUTE U COBCTBEHUSA KANMUTAN 11 488 502
OTYET 3A JOXOAUTE
Ha camMmocCcTodATesIHa OCHOBaA B XUn. NB.

LlecT meceua ao 30 oHu 2011r.

Mpuxoaun ot nuxsu 319970
Pasxoau 3a nuxen (98 775)
HeTteH goxoa oT nuxeu 221 195
Mpuxoau oT aMBMAEHTN 101
Mpuxoan oT Takcn N KOMUCUOHN 82 488
Pa3xopgu 3a Takcu 1 KOMUCUOHMN (4152)
HeTeH poxop oT TakCu U KOMUCUOHMN 78 336
HeTHu nevyan6u (3ary6u) ot (hpmHaHCOBU aKTUBM U NAcuBU, AbPXXaHU 3a TbpryBaHe 3 486
HeTHu neyan6wm (3ary6u) ot gpyru hHaHCOBM aKTWUBW, OTYMTAHU MO cnpaBefInBa 1179
CTOMHOCT B neyan6ara wnu 3arybara

HeTHn neyan6wm (3ary6m) ot npogak6a Ha AbLLEPHU U acoLumMpaHn ApYy>XecTsa n 6947
Ha UMOTU, MALLNHWN N CbOPBbXEHNA

[Opyru onepatnBHN NPUXOAMN, HETHO 1900
BpyTeH onepaTuBeH foxop, 313 144
Pas3xopgu 3a nepcoHana (50 467)
06wy agMUHMCTPATUBHU pa3xoau (55 866)
AMopTu3aums n obesueHka Ha MaTepuasnHi U HemaTepuanHu ObAroTpanHm (15 901)
aKTUBU N MIHBECTULIMOHHU UMOTH

Pas3xopgu 3a npoBu3un 102
Pa3sxogu 3a o6e3ueHKka Ha (huHaHCOBY akTUBU (86 959)
NMEYANBA NPEAN AAHDBYHO OBJIATAHE 104 053
Pasxogu 3a gaHbum (9 877)
MEYAJNBA 3A NMEPUOOA 94 176
OTHET 3A BCEOBXBATHUSA 00OX0[,

Ha camMoCToATeJIHa OCHOBA B XWN. NB.

LllecT meceua Ao 30 oHu 2011r.

LieHa 3a ny6aukauus:
0.66 AB./konoH mm/ 6e3 ALIC

MEYANBA 3A NEPUOOA 94 176
Apyr Bceo6xBaTeH goxon

DUHaAHCOBM aKTUBU Ha pa3nonoXeHue 3a npopaxoa (667)
XempkupaHe Ha napuyHu NoToum 287
[aHbuy, cBbP3aHM C KOMMOHEHTUTE Ha ApPYr BCeob6XBaTeH AOXOA, 38
Apyrun (21)
O6wWo Apyr BceoGxBaTeH A0X0A 3a nepuoaa (363)
OBLL BCEOBXBATEH ,0XO/4 3A NEPUOAA 93 813

KOPMOPATHBHM

CbOBLUEHNA N OBABKY

HA LbPXKABHN NHCTUTYLIUN

3a gonbAHUMeAHa uHdopMauus u 3anBku:
men.02/4395 822, e-mail: reklama@pari.bg




Mapk AHgpuceH*

Busurtka

» Mapk AHgpuceH e
amepukaHcku npegnpu-
emay, uHBecmumop,
codmyepeH un>keHep
U MyAMUMUAUOHEP,
kolimo cmaBa u3Bec-
meH kamo cvocHo-
Bamen Ha koMmnaHus-
ma Netscape. Tolie 8
6opga Ha gupekmopu-
me Ha komnaHuu kamo
Facebook, eBay u HP.
» CbocHoBameAu
2eHepaneH napm-
Hoop e 868 poHga 3a
puckoBu uHBecmuuuu
Andreessen-Horowitz,
kolimo e npegocma-
Bun uHBecmuuyuu Ha
Facebook, Groupon,
Skype, Twitter, Zynga
u Foursquare. Jlu4yHo e
uHBecmupan 8 Digg u
LinkedIn.

“*3a Wall Street Journal,
cbe cvkpaweHus

Hewlett-Packard (kbaeto a3
CBbM 4jleH Ha O0p/ia Ha IVIpeK-
TOpHTE) 0OSIBU, Ue 0OMUCIIA 1a
Ce OTbPBE OT CBOETO KYLAIIIO
TIo/pa3/ie/ieHye 3a TIepCOHAIHU
KOMITIOTPY ¥ BMECTO TOBa /ia
VHBECTHpA TIOBeue B COPTy-
ep, Kb/IeTO BWXK/A TO-TOMSIM
TOTeHIIMa 3a pacrex. Chlije-
BpeMeHHO Google mianupa
Jla Kyl TIPOU3BOAUTE ST Ha
MoOWTHH TentedhoHr Motorola
Mobility. I nBeTe permeHust
IOKHpaXa TEeXHOJIOTMUHUA
cst. Ho v iBeTe ciieaigar TeH-
JIeHLIYs1, KOSITO Hab/mroaBaM 1
KOSITO MY /]aBa ONTHMU3bM 3a
Ob/EIETO HA aMepUKaHCKaTa
Y CBETOBHATa MKOHOMHKA Bb-
TIPEKH CKOPOLLIHKTE NPo0/IeMu
¢ (oH/I0BUTE MA3apH.

Hakpamko, copmyepom
u3shkga cBema

IToBeue OT feceT roJUHU CJIef,
MKKa Ha JIOT-KOM OajioHa ot
Kpasi Ha 90-Te TOOVHU OKO-
JIO Jly3VHa WHTEPHET KOMIIa-
Hu Karo Facebook u Twitter
TIpeIU3BHKBAT Pa3HOIVIaCHsl B
CunvipeBara Jo/IMHa Nopaju
6bP30 pACTSILMTE CH OLIEHKU
Ha YacTHUS Tia3ap. Xopara ce
rmrar: ""ToBa He e /I [TOpeHU-
ST oriaceH 6aioH?". A3, KakTo
U Jpyry, 3allliTaBaMe obpa-
THara Te3a. Hue BsipBame, ue
MHOI'O OT HOBHUTe H3BeCTHHU
VMHTEpHeT KOMIIaHUM Ch3/1aBaT
WCTUHCKA OW3HECH C BHCOK
PBCT 11 BUCOKHU Map>KoBe.

®oHgoBume 6opcu

gHec mpazsam
mexHoAo2uUuUme

ToBa cv MU OT KoehHIvieH-
tute P/E (ueHa/mevanba) Ha

3auo copryepnb
M3SKAA CBETA

OCHOBHHTE TTyONAYHN TEXHO-
JIOTUYHU KOMIIaHWM, KOUTO Ca
Ha Hali-HHCKWTe CU PaBHMILIA.
Apple HarpriMep rma Koehu-
umeHT P/E okoso 15.2, komnko-
TO U TOBa Ha 00IMsA (GoHIOB
Trasap, BBIPEKU OTPOMHHTE
nevasibu U JAOMUHHpaIaTa
TIa3apHa MO3ULYIST Ha KOMITaHH-
sita (TSl CTaHa Hali-rosisiMara B
Awmepuka 10 Na3apHa Karura-
JI3aLys, Karo HagMrHa Exxon
Mobil). "I Haii-Beue He MOXKe
Jia uMa bGasioH, Koraro xopara
MOCTOSTHHO KpetsiT "bamon!".

Tonsiva yacr ot gebara Bce
olle ce BBPTU OKOJIO (prHaH-
COBUTE OLIEHKH BMECTO OKOJIO
KpHel1laTa Ce o7 TSIX CTOHHOCT
Ha HOBUTe KoMIaHu1 oT CU/v-
1MeBara fomHa. Teopusita MU
e, 4e CMe B CpefiaTa Ha Jjpama-
TWUYHA Y IMPOKAa TeEXHOJIOrrUY-
Ha U MKOHOMHYEeCKa IPOMSTHA,
TP KOSITO CO(MTYEPHUTE KOM-
TaHUU 11je 3aB3eMaT TojieMU
JSUTOBe OT MKOHOMVIKATA.

Bce noBeue ronemu koprio-
paLMy ¥ UHIYCTPUU Ce yTipa-
B/ISIBAT upe3 codTyep, A0CTa-
BSIH KaTO OHJIalH yC/Iyra - OT
KUHOTO, Tpe3 3eMe/ie/INeTo
[0 HallMOHa/lHaTa OTOpaHa.
YcrenHy KoMIiaHuu ca UMeH-
HO Te3H, KOUTO TpeodpbLIar
YCTaHOBEHU WH/YCTPUATHUA

CTPYKTYpH.

3auwo moBa ce cayuBa
MOYHO ce2a

Beue BcuuKy TEXHO/IOTMH, He-
00XOIIMH 3a YTIPaBIeHUETO
Ha emvH OW3HeC, Haki-HaKpast
paboTAT KakTo TpsiOBa 1 MOXKe
na 6uaar JocTaBsHU B TV100a-
JieH Maijab. OT WHKeHepHa
VIejHa TOYKa MHCTPYMEeHTUTe

3a mporpamMHpatde Ha codryep
Y MHTepHeT 6a3upaHu yCIyTH
Y/IECHSIBAT CTapPTUPAHETO Ha
HOBW T7I00amHU codTyepHU
KOMITAHWKM B MHOXXeCTBO HH-
JyCTprH, 6e3 HeOOXOAMMOCTTa
OT MHBECTHILIMH 32 HOBA MH(bpa-
CTPYKTYypa WM 3a 00y4eHve Ha
HOBU paboTHwL K. [Tpu ro-maji-
KM Pa3xoJy 3a CTapTUpaHe U
3HAUMTE/HO pa3LlIMpeH Iasap
3a OHJIAMH YC/IyTH Pe3y/TarbT
e IbpBaTa B HUCTOpHSITA Ha-
ITb/IHO JUTUTAJIHO CBbp3aHa
iobaiHa MKOHOMUKA.

Hali-apkusm npumep
3a To3u (peHOMEH, TIPY KOWTO
copTyepbT M3DKIA TPaJu-
LIMOHeH OW3HEC, ca CMBPTTA
Ha Bepurara KHIDKapHULIU
Borders ¥ ChOTBETCTBAIIUST
Bb3X0J] Ha OHJIAH MarasvHa
Amazon. ITpe3 2001 . Borders
TIpeXBBPJIFIXa OHJIANH JIUCT-
pubyuusita ¢ Ha Amazon,
CMSITAlKX OHJTAlH Mpoakoy-
Te 3a MaJIOBaXHU. [THec Haii-
TO/IEMUSIT TIPO/IABAY HAa KHUTA
e codryepHa KomraHvst. Beue
JIOpY KHUTUTE ca codTyep.
Hati-ronsimara Buieoyciyra
110 6poti aboHaTtH e codTyepHa
komranwst: Netflix. JJomuHmpa-
1UTe MY3UKa/THU KOMITdHHUN
cbilo ca codryepHu: Apple
¢ texuute iTunes, Spotify u
Pandora. TpagurioHHNTE 3BY-
KO3aITMCHY KOMITAHWY ChIL[ECT-
BYBAT eIMHCTBEHO 3a /la CHab-
JsBar codTyepHUTe (HUpMU
CBC ChIbPKaHUe. Hali-0bp30
PpasBHUBAIIUTE Ce KOMITAHWHM 3a
3abaB/ieHye ca MPOU3BOAMTE-
JIVTe Ha BUZIEOWT DY, & Hali-CKO-
POCTHO pacTsIIiata cpef TsX e
Zynga, KOATO I0CTaBsl UTPUTe
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CY CaMO OHJIAMH.

Haii-nobpara ¢rmoBa Kom-
TaHVs 3a MOC/IeJIHUTe flece-
Twietyst Pixar 3armouHa karo
copryepHa. Camute Disney
TpsiOBallle Ja TH KYTIST, 3a Jla
ocraHar B 6u3neca. Portorpa-
¢ustta OTZABHA e u3sifieHa OT
codryepa. Haii-rossivara au-
peKTHa MapKeTHHIOBa Il/Iar-
¢opma e Google. Kommanuu
karo Groupon u Foursquare
CH CBITEPHUYAT C (pr3HUecKUTe
Marazunu. Haii-6bp30 pacts-
1faTa TeTeKOMyHHKAI[IOHHA
kommanusi e Skype, LinkedIn
e Hai-Obp30 pasBUBallaTa Ce
KOMIIaHWs1 3a Tofi0op Ha Tep-
COHaJL

IIpu BCe TOBa CEKTOpPBT €
Y3MpaBeH

Mpeg Hakonko
npegu3zBukamencmBa
[TBpBO, BCsIKAa HOBA KOMIIAHUS
[THEC Ce V3rPaK/a B YCIIOBUS
Ha OTPOMHM HMKOHOMMYECKU
3aTpyJHeHUsl, KOeTo MpaBu
TIpeIN3BUKATE/ICTBOTO [OCTa
TI0-TO/IIMO, OTKOJIKOTO Oerile
TIpe3 OTHOCHTEJTHO CIIOKOMHOTO
MOWIeNHO JleceTrsieTre Ha XX
BeK. [lobpaTa HOBMHA 3a Te3H
KOMITaHWM €, e OHe3U, KOUTO

YCIIesT, 11je ObJaT U3K/TIOUM-
TEJIHO U3JPHKIMBUA. A KOTaTo
MKOHOMMKATA Ce CTabW/M3Mpa,
Hali-mobpuTe 11 pacTar olie
1o-6Bp30.

Bropo, mHoro xopa B CAIll u
T10 CBETa HSIMAT HEOOXOIVMKTE
yMeHust ¥ 00pa3oBaHye, 3a Ja
yuacTBaT B HOBUTe (DUPMH,
W3HUKBALM OT codTyepHaTa
peBosmoryst. ToBa e TparuuHo,
TBH KaTo BCSIKAa KOMITAHMS, C KO-
TO paboTs, e IV1a/iHa 3a TajlaH-
1. KBamuimpanu codryep-
HU VH)KEHEPH, MEHHDKbDH U
MapKeTHHI'OBU CIIeLa/IMCTH
B CuwmviiyeBara /Io/iiHa Morar
7a obepar /IeCeTKH BHCOKO-
TiaTeHu pabOTHU MecTa, ako
TIOMCKAT, /I0OKATo 0BI1[0TO HUBO
Ha Ge3paboTHIia OCTaBa BUCOKO
no Hebeto. To3u mpobriem ce
YTEXKHSIBA U OT (haKTa, ue MHOTO
PabOoTeIIH B ChII[eCTBYBAIITE
VHJYCTPHH 11je OhaT U3XBbp-
JIHW Ha TpeIliHaTa CTpaHa Ha
codTyepHOTO TpeoOpasyBaHe
Y MOXKe HUKOra TOBeUe /ja He
HamepsIT paboTa B COOCTBEHH-
Te cu obnactu. Hsima Kak f1a
pelmM To3u Npob/ieM OCBeH
upe3 00pa3oBaHye, a I0ToraBa
TpsibBa ] M3BBPBUM JbJIBT
ITBT.

U Hakpasi HOBUTE KOMITAHUH
TpsibBa J]a IOKa)KaT CTOMHOCT-
Ta cu. Te TpsibBa Jja U3rpagsT
cTabW/THa Ky/Typa Ha paboTa,
[1a 0YapOBaT K/IMEHTHUTE CH U,
[1a, /1a TIOBHIIIAT Ma3apHara CH
orerka. Hukoii He TpsibBa Jia
OYaKBa, ue U3rpakKAaHeTo Ha
HOBa cod)TyepHa KOMIIaHUsI B
yCTaHOBEHA WHAYCTPHSA 1Ie e
siecHo. To e OpyTanHO Tpya-
Ho. lactB cbM @ pabotst
C HfKOW OT Haii-706puTte OT
HOBOCB3JaZIeHUTe COPTYEpPHU
KOMTIQHMH ¥ MOTa []a BU Ka)XKa,
ye Te Ca HAUCTWHA J06pU B
TOBa, KOETO BbpLIAT. AKO Te
YCIIeAT [Ja OTTOBOPSIT Ha OYaK-
BaHUSATA, 11[e Ce MPEBbPHAT B
HSIKOU OT KPabI'b/THUTE KaMb-
HM Ha 17100a/THaTa MKOHOMIIKA,
M3SDKANKY MHOTO T10-TOJIeMU
T1a3apy OT Te3H, B KOWTO Jlocera
TeXHOJIOTMYHATa UHLYCTpUs e
MOXKeJIa /ja yuacTsa.

BmecTo mocTosHHO Ja 00-
ChJK/laMe [1a3apHUTe UM OL|eH-
KM, HEKa Ce OruTaMe /ja pas-
OepeM Kak HOBOTO TIOKOJIEHHE
TeXHOJIOTUYHU KOpIIOpaliiu
BbpIIIaT paboTara Cu, KakBu ca
TMO-ILIMPOKKUTE TIOCTEJULIM 3a
MKOHOMUKATA U KAKBO MOYKeEM
/12 HArpaBu1M, 3a /I3 YBEJTAUNM
©Opost Ha THOBATUBHUTE COPTY-
epHu KoMItaHuu. Tosa e rojsiva
BB3MOKHOCT. A3 3HaM Kh/Ie 11[e
3as10ka Iapure CH. i

yyacmue 8 mopea.

»AJI®OA BAHK - KJIOH BbJITAPUSA”

OpzaHu3upa mbpz 3a npogaxk6a Ha o6opygBate 3a xumudecko YucmeHe Ha
gpexu, kolimo wie ce npoBege Ha 08.09.2011 2. 6 10.00 yaca 6 ueHmpaAHus oduc
Ha 6ankama 6 2p. Cogus, 6yA. ,Bacun NleBcku” N215-17.

TpwkHama gokymenmauus ¢ nogpo6Ha uHpopmauus 3a ycaoBusma Ha npo-
BeXkgaHe Ha mbpa2a, kakmo u cnucvk Ha npogaBaHume MawuHu, MoXe ga 6bgam
NOAYYeHU om ueHmpaAHus opuc Ha 6ankama, Bceku pabomeH gex om 9.00 yaca
g0 16.00 yaca go 07.09.2011 20g., go kosmo gama ce npuemam npegaoXeHus 3a

3a gonbAHUMEAHa uHdopMayus u Bbnpocu: mea. 02 / 8905799
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[inespa oT BKYCOTHH

3aBe/ieHHETO Ha (hrpma
"bomaro" B 1jeHTBHpa
Ha Codus JaBa HOBO
3HayeHUe Ha MMOHSTHUETO
KyJIMHapeH Maras3vH

)04

XPpaHd U K/INEHTH-

Mara3mHHUu

» MapmuHa ToHe8a, [
cb3gamea u ynpaBumen
Ha Maza3uHa =

CHUMKW BOBM TOLLIEB

Mune ,Tali” cbc 3eneHo kbpu

B mpogw/mkeHre Ha oceM ro-
JvHn MaptrHa ToHeBa BCsiKa
CyTpyH 0TVBa B othrica Ha Kuhn
Partners B Bprokcen, yact ot
Thomson Reuters Corporation,
Y OTTOBApsi 3a BPB3KHU C MHBEC-
tutopute. Ho B cBOGOAHOTO
CY BpeMe TS MMa ChBCeM pa3-
JIMYHA CTPacT - ChOMpa peLier-
TH, Ky/IMHAapHU peLienTy. ViMa
XWISIA PeLenTy, ChOpaHu B
TIaNKX - TIPWIEXKHO Kacudu-
LMpaHy ¢ roauHu. "Chbupax
T'Y, BEIIPEKY Ue peasiHo HsMax
Hy)K7ia", pa3Kassa Tsl.
Ho Hakpast m Hamuipa npu-
nmokeHre. baBHO U moseka
gTa ce M30MCTpsi B yMa Ha
YTHHA U TS ChOMpa Kypaxk
a OTBODH 3aBe/ieHNe B
b Todus. "BuHaru mMu
ce e WCKano Ja
HarpaBsi HeI|o
1107[06HO, HO HU-
KOra He CBM Ce
ocMernsiBana fa
Harpassi Kpayka-
Ta", criofens Ts.
Cobpana gocta-
TBUHO KOpIIOpaTu-
BeH ¥ OU3HEC OIUT, TS
3Hae Kak [ia Ce CTIpaBH C
TOBa CMeJIO HauMHaHUe.
KopeHuTe Ha B/ieueHHETO
Ha MapTriHa KbM Ky/TMHapHUS
Gu3HeC u/Bar olLle OT TIPAJSA0
¥ ViBan CrosiHOB. 3aefiHO C
Opart cv To¥ Ch3JaBa MpouyTa-
Ta ciaakaphviia "Liap Oceobo-
muten”, kpaeTo rpe3 30-Te ce
cBOMpa rvcares Karo EnmH
IMermH 1 Vopsan Moskos.
"Moske 61 TOBa € 0OsICHEeHH-
€TO Ha CTPacTTa ¥ MIHTepeca MU
KBbM TO3U OM3HEC 1 Ha TOBA, ue
BIPOIB/DKEHHE Ha TOAVHY CbM
cbOvpana XWisid perienTu’,
criofiesist COOCTBEHMUKATA.

» FpamuHupaHo nunewko
¢une c machnuHOB0 meneHage
u xpynkaBu 3eneHuyuu

Cmounkulu2

"bomaro" orBapsi ITbpBUA CU
Ky/IMHApeH MarasuH Ha Oyl
"[Ipara" 2 mpemy 8 mecena.

®pumama c mukBuuku
uyegup

Hpennarame
110 pa3/inueH
HaA4YMH camara

Te Ka3Bar, 4ye He cd
cpela/iu mogo0HuU

"3ariouHaxMe MO BpeMe Ha
KpH3a, Taka ue He 3HaeM KakBO
e 7la Hama Kpusa', paskassa
MaptuHa. U BbIpeKu ToBa e
ONTHMWCTUYHO HacTpoeHa U
0TBaps1 Y BTOPU KY/IMHapeH Ma-
rasuH (Taka ro Hapyya camara
Ts1) Ha br'bJ1a Ha Oy1. "Butorma”
nyin. "Tlosurano". "Hsama cvu-
CBbJ1 [ Ce OIjlakBaMe - B3e/i1
CMe pellleHHeTo U paboTrm,
3a /la BbpBUM Haripesi. OT Hac
3aBUCH."

PazauyHomo e...

Koraro uye "KynmuHapeH Ma-
rasvH", 4oBeK OOHMKHOBEHO
CU TIPe/ICTaBst MSICTO, Ha KOETO
TIpoZiaBat rOTOBU CaJlaTy, Tpe-
ISICTHST U U3CTUHAM SICTUs. B
TO31 0bOaue HelllaTa U3rIeXXJar
Zpyrosiue. B TpuTe BUTpUHU
“Ma Haki-pa3Hoo0pasHH sIC-
THSI - OCBEH TPeCHU CajiaTh
Y TOTBEHU SICTUSI C Meco M
3e/leHUyLlY, peulia C/1afiKu
U COJIeHU I1akioBe, KHUIIIOBE,
xs1e0ueTa, Xarky, C/Ia/IKVIIH,
TODPTH U Umii3KelikoBe. "MHoro
€ TPY/AHO YOBeK fia pobBa oT
BCUUKO", Bb3K/IMKBA K/IMEHTKA
Ha B/IM3aHe.

Bupgumo e, ye BCHUKO e
TIPSICHO TIPUTOTBEHO, a He e
HUKaK CKbI10. CpefiHaTa LjeHa
Ha scTusaTa e 2-3 JB., Koe-
TO e T0Beye OT MPWIMYHO 3a
TOIUIOKALUsATa, Ha KOSITO ce
Hamupa MarasuHsT. "Llenure
HM ca cboOpa3eHu ¢ yoiyrara
Y NPOJYyKTa - HYe He Tpejyia-
rame ceJisiiiy MecTa, He TIpefi-
Jlarame CepBU3 U eKCTpUTe Ha
e[IMH pecTOpaHT', TOsICHSIBa
MaptuHa.

3a 3aBefieHue Ha "Burorka"
€ JocTa HeoOMUaiiHO cpeiHaTa
1leHa Ha sicTusTa Jja e 2-3 JB.,
HO HelllaTa TYK CTOSIT TOUHO
Taka.

"Kuwrst e ¢peHcka, 6en-
rUiiCcKa KyXHsl, HO HUe [TPaBuM
MO/ZlepHa Bapuals Ha Opu-

|c mouapena u 6ocunek)

TMHajHaTa pelenTa’, Ka3Ba
MaprtrHa 1 00sICHsIBa, Ue Opu-
TUHATBT € TI0-TEXKBK, C TIOBeue
CUpeHa, "3e/IeHUyKbT [0UYTU
He npucbCcTBa TaMm'". "To3u
KHILI e ChBpeMeHHa, CBeXKa U
Jieka Bapyalyis Ha ToBa'', Ka3Ba
MapruHa.

WNpeara Ha marasuHa e [a
TpeJyiara KayeCcTBeHa XpaHa,
HO cho0OpaseHa C OaKaHCKUsI
BKYC - C TIOBede TOZTIPaBKH,
MECTHH 3e/IeHUYLIM U [IPeCHU
TIPOAYKTH. "[IBbpKUM M3KITHO-
YUTETHO MHOTO Ha KayeCTBO-
To. He u3non3BaMe HUKaKBU
KOHCEepBaHTH'', Ka3Ba coOCTBe-
HHWYKAaTa.

Ha nnoTa go kacara uma
TIOIHOC C TIapyeHIla OpayHu
3a lerycTaiysi, KOUTO BejHara
TIPUB/IMYAT BHUMAaHUETO MHU.
M3HeHaziata My OT BKycCa UM
€ ToJisIMa - OeITUICKUAT 110~
KO/IaJ, C XpyTIKaBa KOpUYKa ce
TONY B yCTara U e M0-BKyCeH
[JIOpH Y1 OT OPUTHHA/THWTe Opa-
VHUTA, KOUTO CbM OIMKWTBaaa
B CAII.

[TaaT cbC cpboMra nMa 3a-
JIUBKA, KOSITO HArlOMHS JIeK
KpeM Kapamesl, a TO3H CbC
ClaHaK e I10-CoJieH U COYeH.
3apbpiIBame 00571 C AOMa-
11IeH YHNM3KeHK, KOWTO Ha/[MH-
Hapa Y 1akioBeTe. Yuy/Balll ce
KOJIKO pa3/IMYHU apoMaTu ce
JIO7IaBAIT B €/IHa Xarlka - [IbX Ha

Klopmema om mukB8uuku

JIMMOH, HaMeK 3a OUCKBUTH C
KaHeJla ¥ POHEIII0 Ce TPSICHO
CHUpeHe.

OO6siz1 e ¥ COGCTBEHULIUTE U
TPO/JjABauMTe Ca HerpeKbCHa-
TO CbC 3a€TH PBblLI€, 3a /Ia MOraT
@ obCayXKaT MOCTOSIHHATA
onamika or okoso 10 gymm.
Ha Hes ce pegar KakTo gamu
B KOCTIOMH, TaKa M YUeHULIH.
"OmnalukuTe B M0-aKTUBHU
JIHU CTHTaT JI0 ynuiara', Kas-
Ba MaptuHa.

be3 ume
"B Haii-ckopo BpeMme 1ije CU
“MaMme U UMe, U JIOTO, U Lije
CTaHeM pasro3HaBaeMu. Bce
olLe HU oro3HaBar. Hayuasar
CTWIa HY, KyxHsTa HU. Bes-
KaKBH X0pa U/jBaT: K/IMeHTUTe
HU ca MJIaJy U JUHAMUYHU
Xopa OT o¢ucHUTe HAOKOJIO,
KOMUTO Ca OTBOPEHU KbM pas-
JIMYHA KyxHs", JOIBJBA TH.
Ky/nHapHUSIT MarasvH CbBCeM
CKOPO LLje 3ari0uHe /ia npe/i/ia-
ra JOCTaBKH [0 JOMOBeTe.

"CraBame B 5.30", Ka3Ba
MapTriHa 1 00sICHSIBa, Ue Camo
TaKa eKUITBT OT 5 AYLIU MOKe
Jla Tpe/yIOyKU TakaBa LIMPOKa
rama OT MpsSICHO TPUTOTBe-
HU npoaykTy. "Ipeayarame
M0 pas/vyeH HaylH camara
XpaHa M KJIMeHTUTe Kas3Bar,
ye He ca Cpellany moAooH!
MarasvHuy."

Teogopa MyceBa

Kuw c Mouapena,
gomMamu, yywku
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