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MUHYTA 3a AbJ/Ira “EBporia” Moxe J1a
Ha CALLL ycriokon ce pa3/iesv Hacua
rasapure
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Bwarapcka HapogHa GaHKa
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m CbABT CIIps U3ITb/IHEHMETO Ha
pelleHreTo 3a OTHEMaHe Ha
JIMLIeH3a Ha pyckata “JIykoun”.
MuTHULIMTE 00XKasBar,
pacduHepusATa OCTaBa 3aTBOpeHa
omle cegMulia » 4-5

m KomnaHnusTa Cc pycku
karitaau “bT MHBecT” e Ha
Kpauka OT TIpUI00MBaHeTo Ha
“Bynaraprabak”, cien KaTo U
“Bputuiil AMepukaH Tabako” ce
OTKa3a OT HaAripeBapara » 10

HoBunu » 7 Komnanuu v ma3apu » 8-9 | MejgueH 6usnec p 14-15
OmOyzICcMaHbBT TTOKCKa [TepBOK/IACHUTE IIpenaresicTBO
OT KaCalliOHHUSA Ch/, WHBECTUTOPU BbB BAILI? -,

Aa Ce IIpOrn3Hece HaMaJIABaT JOPHU TaeH /j0roBop 3a 85 MJIH.
EUR pa3kiaty Kpexkus
3d ,anHOCTTa Ha nu HpI/I 3dHM>KeHU OasiaHc B cobCcTBeHOCTTA

Ha repMaHcKara MeiuiiHa

N3N CKBAHUA rpymna »Bogo Xom6ax, u3n. gupekmop Ha BAL|

CMEeTKUTe
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MHeHus

»He e Bbnpoc 8 ecmecm-
B8eHus MOHONOA. Npo-
6nembm €, ye Jlykoln” ca
¢dupma Ha KI'b oauzapcu,
B8ce madpuomu! OcBeH
moBa ,Jlykoun” kpagam
NO MHO20 gpy2u Ha4yuHU -
kpussim ne4an6u, Bbpmam
BHOC-u3HOC C U3Mamu,
pabomsam 4ype3 opwopku!
Taka He nanaw,am gaHbsuu
Ha gbp>kaBama BOJITA-
PUA...

~CCCPeliuo

ComcuinT Mexay
| oGowp Marnon
1 Xprcro Iposes

e npertece 1 & Pyce

Toregemnk

MOVKMTE OT
‘MOHOI'IOIIA

|OBoro

sacrpaxosane

Ha ceso lorere mpai
5 prcr 3a rommara

pari.bg Ton 3

Moykume om mo-

HonoAa. ibprkaBa-

ma 6ewe NpuHy-

geHa ga ocBobogu
kepocuH om pe3ep8a,
akenezHuyume 6axa
3anAawleHu om cnupaHe
3apagu Hegocmuz Ha
2opubo.

JJlykoun” yckops-

B8a MOHMupaHe-

mo Ha u3mepBa-

meAHUme ypegu.
Pyckama azeHuyus NTAP-
TACC cbobwu HoBuHa-
ma, kamo ce no3oBaBa
Ha aHOHUMeH npegcma-
Bumen Ha komnaHusma 8
MockBa

Codutickuam ag-
MuHucmpamuBeH
Ccbg BbpHa AUUEH-
3a Ha ,Jlykoln".
Mazucmpamume ca
omuyeAau, 4e komnaHusma
e eguHcmBeHusm goc-
maByuk Ha aBuayuoHHO
2o0puBo, a ocBeH moBa
umMa gozoBopu u c BAX u
CMOAUYHUS mpaHcnopm.

HALWOHANEH BU3HECBCEKMAHEBHNK
WWW.PARI.BG

Y. KHA3 BOPUC | N2161
Codusn 1202

e-mail: business@pari.bg
nHdpopmaums: 4395800
UspaBa

BbusHec Meawna 'pyn EAA,
yact ot Bonnier Business Press

BuonaumHa MapuHoBa

®

Bbanka ACK c uznbaHUMeneH gupekmop BuoauHa MapuHoBa
6ewe u3zbpaHa ga npegcmadasBa bvazapus 8 kamezopusima
+EkonozuyHa u kopnopamuBHa ycmot4yuBocm” 8 mexkgyHa-
pogHus koHkypc ,EBponelicku 6u3Hec Hazpagu” (European
Business Awards). Konkypcem e cnoHcopupaH om 6aHka

HSBC.

KomeHmap

1 MEO

+»B/IA3aT KaTo/IMYeCKH CBerle-
HUK, IPAaBOC/IaBeH Y PaBYH B eIMH
6ap...” ToBa e Haua/I0TO Ha MHOTO
BuioBe. He e B 6ap, HO U B bb/rapust
IIe Ce C/TyuH Helo Tof00Ho Ha 2
aBryCT - ;YXOBHU BoZlaun ot Haz, 20
I'bP>KaBH 11je ce crbepar B Codus.
Ha xondepeniys ,,Perurusita B Tos-
3a Ha YoBeKa” 111e ce 06ChU posisiTa
Ha BepOU3II0Be/]aHHeTO 3a ToJle-
PaHTHOCTTa MeXX/ly XOpara U Mupa.
KakTo ce oka3Ba, criopeji opraHusa-
Topure oOT ,,brirepuan PaiiHanTau
KrbHcantunr” bankanure ca LieHTbp
Ha pa3/IMYHU Pe/IUTU U KYITYPH, a
Halllata CTpaHa e eTasIoH 3a eTHUYe-
CKU Y PeJTUTHUO3eH MHUP, KaKTO U Ha
JyXoBHa cBoboza. Brrapus e ot-
JIMYHVK B TOBA OTHOLLIEHUE CTIOpe],
apXyMaH/pUT AHTUM, IPOTOCHUHIeJT
Ha BugyHcka erapxusi. Bee mak Tyk
MUPHO U KPOTKO CH CHXUTEJICTBAT
106 Bepou3noBeaaHyst. M13061w...
ymist. MHOro puMepy Moxke fia
IO MOTBBPJSIT.

Vipnnnuano Geiile mpe3 anpui,
Koraro aktusucri Ha BMPO
Hara/iHaxa MpUBLPKeHULM Ha ,,CBH-
Zetermte Ha VexoBa” npez MOJUT-

W3MbHUTENEH AUPEKTOP U
MMABEH PEAAKTOP
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BeHwMs1 UM xpaM. ToBa, pa3bupa ce,
fellie NCKPeH M3pa3 Ha PeJIMIHo3Ha
TOJIEPAHTHOCT KAKTO 3a TI0CTPafia/i-
Te, TaKa U 3a apecTyBanuTe. Torasa
LIbPKBATA U [IPYTUTE Pe/IMTHO3HA
VHCTUTYLIMM B CTPaHaTa U3Kasaxa
oTHoLIeHreTo ch. C Mb/TUaHye.

TosiepaHTeH Mecel] Oellie ¥ Maii,
KOraro CMMIIaTU3aHTH Ha ,,ATaka”
U MOJIELL Ce TIpef; [pKamusita ,,baHs
Oarirs” u3pas3rxa eTHUUeCKaTa Cu U
PEeJTMIHo3Ha THPITMMOCT ChC COMBa-
nwist. He 3apaau penmrusita, pasbrpa
ce, a 3apaJiy cU/iaTa Ha TOHKOJIOHU-
Te. ToraBa OTHOBO U LTbPKBATa, U
BCUUKU PESTUTUO3HU UHCTUTYLIUN
M3BBH 3acerHarara pearupaxa.

C mbmuanue. OnpefienieHo cme
TIpUMeD 3a PeJIUTHO3Ha TO/IepaHT-
HOCT. Moxke O Iopy Hait-I0OpHAT.
WIcTMHCKY OT/IMYHULIM.

HnTepecHa e uaesiTa npeicTaBu-
TeJTH Ha Pa3/IMYHU P/IUTHH [1a Ce
0bemvHsT 1 J1a 06CHAT rpob/IeMTe
Ha 00IIeCTBOTO, KOETO B CBETOBEH
Marrjab CTpajia OT JIUTICa Ha TojTe-
paHTHOCT. Pervrusra ce 13ron3sa
KaTo OCHOBAHHe 3a HACW/THe KaKTO

angel.simitchiev@pari.bg

YEB PELAKTOPU
BunsHa BAYEBA - 4395866
biliana.vacheva@pari.bg

®OTOOTAEN
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Emunusa KOCTAANHOBA
Bo6u TOLLEB -4395879
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maia.pisarska@pari.bg

Buxvp JIACKOB
Kpacumupa MUTEBA
EBa KOMYEBA

Avbvrnac OaviHT
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BpumaHckama 6aHkoBa zpyna Etiu Ec Bu Cu (HSBC) ¢
u3znbAHUMeneH gupekmop Avzaac ®AuHm 0656u, ve we cokpamu
06,0 30 XuA. pabomHu Mecma. T ce ommezas om Bcuuku
cmpaHu, 8 koumo e nognoskeHa Ha >kecmoka konkypeHuus.
[oceza 6aHkama e cokpamuaa 5000 pabomHu Mecma caeg
npecmpykmypupaHe Ha geliHocmma cu 8 JlamuHcka Amepuka,
CALL, Beaukobpumarus, ®paHuus u bauzkus uzmok.

T =

Bnvsat paBu

H, CBELIEHNK

AHzeA CUMUTYUEB -4395865

Napuna YEPKE3OBA- 4395877
darina.cherkezova@pari.bg

MapuHa AHTEJIOBA - 4395879

CHUMKA SHUTTERSTOCK

OT UCJSIMIICTH, TakKa U OT XPUCTHUSTH-
CkM ekcTpemucTH. Hartara ctpaHa
He e U3K/IFoUeHe. Brirapus Moxe
Jia OB7ie TIPUIMED 3a eTHUYECKA WK
pe/Mruo3Ha To/epaHTHOCT, aKo
TOJIEPAHTHOCT 03HauaBa Oe3pasm-
yyie. VITHOpYpaHeTo Ha IpobyiemMa

He 03Hauapa, e TOM He ChILIeCTBYBA.
AKO LIbPKBaTa 1 BepOU3TIOBEJAHKETO
YIMaT poJisi 3 ,,JOOpyBaHeTo Ha X0-
para”, KakTo THLLaT OpraHu3aTopuTe
Ha CBOUTHETO, PETHO € J]a peartpar,
KOTaTo ¥Ma rpo0sieM B 00ITIECTBOTO
V1 TOH e Ha pe/IUTo3Ha OcHoBa. [la
Haraialll MOJIeILY Ce B XpaMa MM He
e TonepanTHO. He e 1 voBeniko. [la
3aMBJTUHLLL, KOTaTO PEJIUTHsITa IpOTIo-
BSIZIBa MUD U pa30HPaTesiCTBO, BMECTO
71 TO OCB/IVIIL FIM KOMEHTHPALLL, He e
PEJTUTHO3HO.

Crnopep, OyaucTHTE HAIMa 3HAYe-
HHE KaKBd Pe/IMT'vA U3IM0BA/-
Balll, CTUra /ia s cjiezBaiil. Toa e
TOJIepaHTHO. []a ChXUTesCTBall C
PAasIMYHU KyATypH WU PEJIUTHH,
TIPOSIBSIBAMKY pa30upane - cbio. [a
opraHysypall cpeliia Ha [lyXOBHU
BOZIauM B CTPaHa, B KOSITO Pe/TUrUsiTa
e TI0BO/, 38 HacW/Ive - TOBa e Bull. M

CBemaa MBAHOBA
Cmena MUXOBA

PEKJIAMA
4395872, 4395891
DAKC: 4395826

ABOHAMEHT U
PA3MPOCTPAHEHUE
4395835, 4395836
CYETOBOJACTBO - 4395815
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Bcexu kKanauaar Ha I'EPD
3a Te3u U300pH I1e 0b/e
NMUOHKA B pbleTe HAa bouko bopucos,

HE€3dBUCHUMO KdK Ceé Kd3Bad

» Cepzeli CmaHuweB, nugep Ha BCI

Hukoaali MAnageHo08:

Xopara ot 1ikojuTe Ha KI'b HamaT paborta B bbarapus

[Ipes cenrtemBpu
3aroyBaT KOHKYPCH 3a
cBOOOJHUTE MecTa B
JTUTIOMaTU4Ye CKUTe HU
MUCHH

Xopara, KOUTO UABar OT LIKO-
sute Ha KI'B, HsmMa KakBo Jja
Janar Ha bbarapus. Tosa 3as-
BU B CyTpeliHus 6710k Ha BHT
MUHUCTBPBT Ha BHHIIHUTE
pabotu Hukonait MnazieHoB
10 TI0BOJ, OT30BaBaHETO Ha

Wellcome home!

»MpucmuzHaxa
cu 6bn2apckume
BoeHHocAykewyu om
20-us koHmMuHzeHmM om
AdzaHucmaH, koumo
6axa nocpewHamu om
3aM.-MUHUCMbpa Ha
om6paHama ABaycmuHa
LiBemkoBa. Te ce
3aBvpHaxa y Hac caeg
wecmmece4yHo yyacmue 6
onepauus Ha HATO. Camo
npegu Hakonko gHU cmaHa
ficHO, Ye ekcnepmHa 2pyna
om MuHucmepcmBomo
Ha BbHWHUMe pa6omu
nogzomBs cmpamezus
3a u3mezAaHemo Ha
Bolickume HU om
AdzaHucmaH. OyakBa
ce npe3 okmomBpu uau
HoemBpu cmpamezusma
ga 6bge BHeceHa 8
MuHucmepckus cb8em
CHUMKA MAPVUHA AHTE/TOBA

ABOHWPAM CE CE

JUIJIOMaTHTe HU C JOCHeTa.
[Ipe3 cenrTemMBpyM 3arodBaT
KOHKYPCH 3a CBOOojHUTE
MecTa B [UIJIOMaTHYeCKUTE
HU MUCHHL.

be3 uzHeHagu

Munuctep MnazieHOB Kasa
ollje, ye He e M3HeHaJaH OT
Xo7ia Ha mpe3ujieHTa ['eopru
[IbpBaHOB 1@ HA/NIOXU BETO
BbPXy 3aKOHa 3a AUIIIOMa-
TUueckara ciyxoa. “C oren
Ha MUHAJIOTO Ha [ibpP>KaBHUS

I'A JIEC

gt

HO N1 Bb

I7laBa He CbM W3HEHaJjaH OT
TIPeATIPUETHSI OT Hero Xof,
HO T10 TO3W HaUMH TOM cIu-
pa pa3sBUTHETO Ha MJIAJIUTE
Xopa B Ob/rapckaTa JIWIIo-
MaLus”, KOMeHTHpa BBHIII-
HUAT MUHUCTBP. MuHanara
cefIMHIIA TIpE3UZEHTHT Ha-
JIO)KU BETO BbPXY 3aKOHa 3a
JUTIIOMaTHYecKaTa CIyX-
06a c MoTHBa, ue MOL00HO
OorpaHHYaBaHe Ha MPaBOTO
Ha Tpy[, Ha ompejesieH KPbr
JIML]a TIPOTUBOpEYH Ha KOH-

IIOJAPBK

P30 Ha Te

1. 02/4395 807, 8

CTUTYLIMOHHUTE HOPMHU.

AmM6uuus

MinajeHoB JAONBJIHU, Ue
Bvarapusi e eguHCTBeHa-
Ta cTpaHa B lleHTpanHa u
N3rouna EBpoma, kosito He
e 3aTBOpWJIAa CTpPAaHMIATa,
CBbp3aHa C /Ibp)KaBHA CU-
rypHoct. Criopef, Hero [o
Kpas Ha rofliHaTa BbIIPOCHT
e 6bae pelieH. BhHIIHU-
AT HY MUHUCTBD Kasa ollle,
ye c/lefi NATHATa BaKaHLUS

ABOHAMEHT

gl

27,831, 836, 835,
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Yucno Ha geHs

» MAH. NB. e 6logrkemHusim geduuum kbm kpas Ha loHu. Tol ce
e cBun noumu gBoliHo B cpaBHeHue c nbpBama nonoBuHa Ha
2010 2., kozamo e 6un 6Au30 1.5 MApg. AB.

Ha Tap/jiaMeHTa 3aKOHBT 3a
AUIJIOMaTH4deCcKarTa C]'[y)K6a
111e BJie3e 3a BTOPO YeTeHe B
T1/ieHapHaTa 3aJ1d.

“NcmuHckusm” momu6
IIpenu Bpeme ot BCII ka-
TeropyuvyHoO 3asBUXa, ue 3af
OT30BaBaHeTO Ha IOC/IAHU-
LM, KOUTO ca OWIM UeHreTa,
NIpO3Upald WUKOHOMHYECKU
uHtepecu. Crniopeg uep-
BeHHUTe IlesiTa Oumia ga ce
[IpUBATU3UPAT AbP)KaBHUTE

MMOTH B Uy)KOWHA W Ja ce
npopazar “‘Ha TeMHO”. OT
BCII npepynpesuxa, ue 1e
ce3upar KOHCTUTYLIMOHHUS
CbJ, akKO NPOMEHUTe B 3a-
KOHA 3a [JUIIOMaruyecKara
ctyxba ObJaT OKOHUATeTHO
omobpenu. Ha mbpBo ueTeHe
npoMeHuTe Osixa TofKpere-
HuU ot fenyrarute ot I'EPB,
CuHsITa KOanyLys U HSIKOJIKO
He3aBHUCHUMHU JenyTaTh. A
“Bb3Z/bpXKasl ce” IacyBaxa
ot ATIC u “Araka”. m




pari.bg BmopHuk 2 aB2ycm 2011

4 HOBWHWU Y HAC

CbAADbT @ Ha MBT A1 NYCHe
MHTHMLMTE IO 3aTBOPHUXA

,JIykoitn Hedproxum” HsiMa /1a paboTH ollle 7 AHM, JOKATO ATeHLIs
,,MUTHUI” 00)Ka/IBa Ha BTOpA MHCTAHLIYS OITpele/IeHUsITa Ha
Co(uiickusi aMAHUCTPATUBEH Chll, KOUTO OTMEHM U3ITh/THEHUETO
Ha pelleHUeTo 3a OTHEMaHe Ha JIMLIeH3a Ha pauHepusiTa

CohuiiCKUST afIMIUHUCTPATH-
BeH Ch/], CTIpsi NPe/IBApUTE/THOTO
U3ITb/IHEHHEe Ha peLleHusTa
Ha AreHuys ,MuUTHULIA® 3a
OTHeMaHeTO Ha JIMLIeH3UTe Ha
»JIykoiin Hedroxum™ 3a ym-
paB/ieHye Ha IaHbUHUTe CK/la-
Jose ,Hedroxum Byprac” u
HedTeH TepMuHan ,,PoceHerr”.
Brurpeku ToBa paduHepHsTa
B Byprac Bce ole e ¢ oTHeT
JILIEH3 U TaKa I1e ObJe MoHe
B CJ1eBaLLMTE 7 JHU... JOKATO
BBpXOBHUAT aZMUHNCTPATHBEH
¢z (BAC) He ce ripou3Hece 1o
Kazyca. ToBa L1je e Ha/IoXKUTe-
HO, Tbi Kato AreHiys ,,MuT-
HULIM” O(ULIMATIHO OTIOBECTH
HaMepeHWeTo CH Jja obyKaBa
nipes, BAC onosecrenure ori-
pezeneHys.

CoduiickuaT agMHUHUCTpa-
THBEH CBbJ, Jafe /iBe
onpefiesieHust 10
JKasI0u, BHECEHU
ot ,,Jlykoiin”. B
TSIX Ce Ka3Ba, ue
TipaBopas3zaBa-
TeJIHVSIT OpraH
OTMeHsI pellle-
HUSATA

3a TpeJBapUTeTHO H3IThIIHe-
HUe, W3/3/ileHd Ha 26 10/ OT
mecda Ha areHiusaTa BaHbo
TaHoB. JIutiensure Ha ,,JTykoin
Hedyroxum” Gsixa oTHeTH, ThiA
Kato pavHepusiTa He e IocTa-
BUW/Ia B ocouenwst oT Hapenba
Ne 3 kbM 3aKoHa 3a aKLU3UTe
Y aHBUHWUTE CKIaJi0Be W3-
MepBaTe/IHA ypeqy Ha BXOJa
Y U3X0fla Ha TIPeTIPUSATHETO.
[Ba THY CJ1e]] KaTo MUTHHLATE
W3[13/10Xa PEIlIeHNsITa CH, TeHe-
PaJHUSIT AUPEKTOP Ha ,,J TyKoi
Bwirapuss” ob6sBY, ye Hait-1o-
TMYHaTa CTHITKA e pahuHepu-
siTa Jla TIOTHPCH TIpaBata Cu B
ChbJia. B IMHaMUMUHUTE CHOUTHS
OKOJIO CTIPaHeTo Ha paborara
Ha,,JIykoiin Hedroxum” ce Ha-
Mecu U nipemuepsT botiko bo-
UCOB, KOWTO ITOCHBETBA JIBeTe
CTpaHH Ja TIpeHecar BbIIpoca
B Cb/Ia. 3aceaHue TI0 JIe/I0TO
O CBHIECTBO, KOETO TPsiOBa
Jia TIOK&)Ke JJa/H JIMLEH3bT e
OTHET TIPAaBOMEPHO WM He,

11je MMa Ha 31 aBrycr.

A gomozaBa?
B ompenenenusita Ha Codwid-

CKUSl aIMAHUCTDAaTUBEH CBhJ
Ce Ka3Ba, ue JIoKaro Gypracka-
Ta paduHepust BOAU CheOHH
Jlena ¢ IbpyKaBara B JIMLIETO
Ha AreHius ,MutHulu”, e
no-o6pe Ja UMa JIMIIEeH3 3a
pabora.

B npotuBeH ciyyail 3aBo-
IBT IISUT 1A TIOHECe ,,3Hauu-
TeJTHa WA TPYLHO TMOTpaBy-
Ma BpeZia”. MaJiko crefi Kato
HOBMHATa CTaHa W3BeCTHa,
AreHiust ,,MUTHULK” 00SIBH
otuLMamHo, ue 1je obkaiBa
pellleHHeTO Ha ChAa TMpej
BBpXOBHUS a[MIHUCTpPATH-
BeH b, [Tpen meauu medsT
Ha areHuusita Banbo TaHoB
KOMEHTHpA, Ue DelIeHHeTOo
Ha ITbpBa MHCTAHLIYS BCE OI1le
He 03HauaBa Huo. Onpeze-
JIeHHsITa TI0[JieXXaT Ha 00-
JKajiBaHe B 7-JHeBeH CPOK OT
CbOOIIABaHeTO My Ha CTpa-
Hute. Ako BAC noTBepau
omnpefieieHnsiTa Ha Coduit-
CKVsl aJMUHUCTPATUBEH Ch/J]
obaue, TUIIEH3BT HA ,,JTyKOIMT
Hedroxum” 1wje 6b/1€ BbpHAT
Y TIPEeJTPUSITHETO IIIe MOXKe
Zla paboTH KakTO Mpe/iy.

N HTepecHO 111e
0b/ie Aa ce BUAU U
KaKBH Ca YC/IOBMATA HA
TO3M A0T0BOP, 3aLI0 U
KOra ToH e CK/II0UeH, HO
»JIyKoun EnBueninbH”
e OTTOBOPHUK'BT, KOUTO
TpsiOBa Jja 0'b/le HamMepeH

» Tpatiuo Tpaiiko8,
MUHUCM®BP Ha ukoHoMmukama, eHepzemukama u mypuzma

B abprkaBHara xeses-
HULIA Ca KaTerOPUUHHU,
ye Ca JI0BOJIHU OT
He(pTeHaTa KOMIaHUs
Y He VCKaT /la CMeHsIT
JlOCTaBYMKa CU

B/IK e ckmourna TpyuroguiiieH
JoroBop ¢ ,,JIyKoin”, KOUTo
3abpaHsiBa [I0CTaBKU Ha TOPHUBO
OT KOHKYPeHTH Ha KOMIIaHWUSITa.
Taka ce 0Ka3Ba, ue Jbp>KaBHaTa

>KeJie3HHLIA € B 33TbHEeHa YA

Koili mo4Ho 2y6u
MortusuTe 3a onpeesieHUsITa
U CbOBT 00sICHSBA C (haKTa,
ye »KaJ00moaaTesIsT e JIMIEeH-
3UpaH CK/Ia/loAbpXKares U 1o
OTHOIIIEHHE Ha HETo e TPUJIO-
KM PEXUMBT Ha OTIOKEHO
riamjase Ha akims. C oTHe-
MaHeTO Ha JIMIieH3a obaue Ts
e TpsibBa Jia IUIAla aKIy3
Be[lHara, ako McKa Jila peayu-
3Mpa MPOAYKIIUSITA.

Criope/i ch/ia BaYKHO 00CTO-
SITEJICTBO €, Ye paduHepusiTa
MMa CKJIFOUEHH JIOTOBOPH C
HXonauar BIDK” u ,,Cronu-
4yeH TPaHCIOPT”, TI0 Culara
Ha KOWTO >Ka/lbOIO/aTes AT e
JOCTaBYVK Ha [J3€7I0BO TOpH-
BO. B c/1yuati, ue He U3ITh/THsIBA
3aT/DKEHVSITA CH TI0 IOTOBOpA
cbC ,,CTONMMYEH TPaHCIIOpT”,
»JIykoitn Hedroxum” abmku
HeYCTOMKa B pa3Mep Ha TIoUTH
30 muH. B. CBOBT TOCOU-
Ba U PaMKOBO CTOpa3yMeHue
Mexzy GUHaHCOBOTO MHHFIC-
TEpPCTBO ¥ Oyprackara padw-
Hepust 3a I0CTaBKa Ha ropyBa
3a W3IMB/IHUTE/THATA BJIacT Ha
crovHoCT 50 MJIH. JIB.

- HUTO MOXXe []a CKJTFOUH JI0T0-
BOP C /IPYTH JI0CTaBYHLIU, HUTO
[la rapaHTHpa, Ye HsMa JIa CTipe
paboTa 3apa/ii OTHETHSI JIMIIEH3
Ha HedTeHaTa KOMITaHUs.

»~Hama npobnem”

HenocpezcreeHo ciies oTHeMa-
HeTO Ha JiMLieH3a Ha ,,JIykKoiin
HedToxum” U3ITbIHUATETHU-
SIT JUPEKTOp Ha KOMITaHWsITa
Banentun 3nareB omnpeznenu
JoctaBkuTe Ha HedT KbM B/K
Karo ,,ipobyieMHn”, Thi Karo

HOpyr dakrop, KoWTO T0-
B/IVSI/T BbPXY DeIleHHeTo Ha
Codwuiickust afilMUHUCTPATH-
BEH Ch/l, OMJI0 TIMCMQ OT ,,BbiI-
repuad ABueiursH Ipyn” -
JIPY’KECTBOTO, KOETO Ce OKa3a
ITb/IeH MOHOIIO/IMCT Ha Tasa-
pa Ha CaMOJIETHO TOPUEB
Hac. B Hero ce ka3Ba, ue
CbLIIeCTBYBaT a/lTepHaTUB
M3TOYHHUIM 3a [0CTaBKa Ha
aBUALIMOHHU FOpPUBA.

TpatikoB: ga

ce npoBepsam
gozo08opume

Criopes; MKOHOMMUECKHUS
MuHUCTED Tpaituo Tpaiikos,
KOMWTO OIVIaBsiBa M KPU3HCHUSI
1110, KOHTPO/IMPALL] CUTYALY-
siTa C THPrOBUSTA Ha TOpPHBA
CJief], CITUpPaHeTo Ha ,,JIykoin
Hedroxum”, TpsibBa ma ce
BUZIAT KAaKBU Ca YCJIOBUSITA
Ha EKCKJIy3VBHUTE JI0TOBOPU
Ha ,,JIykoiin EWBUeHIILH” C
aBUOKOMITaHuMTe. MuHasiaTa
CeZIMHILIA CTaHa SICHO, ue CJief
CrMpaHeTo Ha padyHepusiTa
CTpaHaTa HH e U3IpaBeHa Ipej
KpHr3a, Tbi KaTo 3aBOJbT B

JKeJIe3HUIUTe OWIM Hak-ro-
JIeMUAT O/TBXKHHUK Ha KOMIIa-
HUSITA.

Ot B/I)K obaue He ocrio-
puxa JymuTe Ha 3jareB, a
3asiBMXa, ye He HUCKaT OTHO-
meHusTa c ,JIykoin” u ga
ce nipekbcBat. OKasga ce, ye
B JKEJIe3HUL[UTE He BIDK/AT
nipobsieM Jia ce cHabasBar ¢
He(dT eAUHCTBEHO OT ,,JIy-
KOWI”, 3allloTO MO AyMUTe
MM TaM TIpejjiararT Haii-us-
roAHUTE yC/IOBUS KAKTO KaTO

byprac ce oka3a efuMHCTBeH
TIPOM3BOJMTE/l HA KEPOCHH B
pervioHa. Berpeku ue ropu-
BOTO PeajiHO Ce [OCTaBsl OT
,»J Iykoiin EfBUeMIIbH, uMiTO
JIULIEH3 He e OTHeT, KOMIIaH!-
ATa Npeaynpesud KIUeHTUTe
CH, KOWUTO peaylHO Ca BCHUKU
aBUOKOMIIaHUU y HaC, ue Lje
VIMa HeJIOCTHUT Ha aBUALMOHHO
ropuBo. Ha cBoii pen, Acorya-
1MsATa Ha OBJITApCKUTE aBHO-
KOMITaHUM 00SIBM, Ue MOXKe Jia
Cb/IV IMHCTBEHMS CH JI0CTaB-
UMK, ThI KaTQ CIIOpe/] CKITFoue-
HHTE [IOTOBOPH TOM TpsibBa /la

OCHTYpU TOPHBO, HEe3aBHCUMO
Jlajy e OT paguHepysita B bb-
JIrapysi WA OT HSIKOs JIpyra.

IMpen bTV mi
KOMEHTHPA,
I1a ce pazoep
[FOUEHH ]
3 KBbCHUS
pa or ,,JIyk
Bwarapus”
poBepraxa
3UBHH A0IC
,,BBB BCI
peHa
BEHOCT ¥
ce TOCOE
CHOOIIEHH
OT Hes ca
BCHUYKH JIETE
na paborsT
6poii mocTaBdl
JIOCTABUULIA [
BETHUTE [|0T0
KOMITaHUKTE
HeoOXO0/THN
TOPUBOTO#

cThp TpaiikoB
I1le € MHTEPECHO
3aIrio 1 Kora ca
OBOpUTE.

yiefnoben Bue-
11 EViBUeMIrsH
TErOPHUYHO OIl-
3aTa 3a eKCKIIy-
PU, C JIeTHIIIATa.
OBOD € YTOBO-
a PaBHOIIOCTA-
TaBuuLUTe”,
0(buLaIHO
OMITaHUSITA.
OpUYHH, Ye
a CB060/HY
OrpaHuyeH
CTHTa Te31
ViaT CbO

T

L[eHH, TaKa 1 KaTo JOCTaBKH.
OT AbpKaBHaTa >kKee3HULA
Ce aHT@Xupaxa Jla U3IUIaTAT
ocTaBaluTe 2.5 MJH. JB.
OT [bJTa CU KbM HedTeHa-
Ta KOMIIaHWs, 00siCHUXa OT
npecueHTepa Ha B/K, ka-
TO 3asBHXa, Ue TUIAllaHeTO
Ile cTta”e (aKT [0 CeMHULIa,
a TIapUTe Ca B HAJMYHOCT.
OT cBosi cTpaHa ,,JIykoun”
TIPEeyCTaHOBU 3apeXXJaHeTO
¢ HeT KbM >KeJIe3HUIIUTE
BUepa.
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+JIYKOHN", cnep KaTo

MHeHue

7000 gy 111e ObAAT MPSIKO 3aCerHaTu

Oxono 30 xun. aymm e
0BbAAT 3acerHaru, ako ,,JIy-
koiin Hedroxum™ ocrane
3atBopeH. B padunepusita
TIPSIKO 3a€TH B TIPOM3-
BOZICTBEHara JIelHOCT ca
2000 pymm, HO MMa o1Lle
OKOJI0 4-5 Xu/1. paboTemm

B CEPBU3HU TPeATIPUATHS.
B cpboTa MMaxMe cpelia ¢
rocrioayH dypos (Oner Hdy-
POB - HaUd/THUK Ha I7IaBHOTO
yripaB/ieHye 3a HeTorpe-
paboTKa 1 HepTOXUMUST

B ,,JIykoiin” - Gen. pea.) 1
Gs1xMe 0OHAZIEXKIEHH, Thit
KaTo Toi 00sIBH, Ue 3aMH1Ha-
Ba 3a MOCKBa, KbJIETO CBHLIO
11]e Ce ThPCH pelLleHue.

AKo cuTyanusiTa craHe
TI0-CepHO3Ha, HUe CMe
130pa/v MHULMAaTHBEH
KOMUTET, KOWTO Jja ce
3aeMe C OpraHu3vpaHeTo
Ha rpotecTy. B rotoBHOCT
CMe 3a TaK1Ba, 3asiBUN
CMe >KeJlaHUe U 3a Cpellia C

camo C ,,JIykomn”

[Aoz208o0pbm u naaH b

B BIK obaue He ca rnpurec-
HEHU OT TaKbB JIOLI CLIeHapHiA
Y TBBPJSIT, Ue TIPY eBeHTYa/THO
CrvpaHe JiedHOCTTa Ha ,,JIy-
KOM/I” JOTOBOPBT MOXeE Ja
Onb/1e pa3TporHar. ,,Kaxro ,,JIy-
KOWT” MOXKe fia CTIpe CHab/stBa-
HeTO 3apaJy JbJITOBe, Taka U
KeJie3HWIIaTa ¥iMa IpaBHo OC-
HOBaHUe /ia 3aMeHH ,,JTyKoiin”,
aKO KOMITaHUSITa € HeCriocoOHa
7ia cHabasiBa BIIDK”, obsicHiXa
oT mipectieHThpa. ObsicHeHve-

TO e, ye Ha bopcara numa 420
JIOCTaBUMKa, KOUTO UMar ,,0r-
POMeH MHTepeC” a OJUILIaT
norosop ¢ B/IDK. KM MomeHTa
obaue ,,JIykoitn” ocraBa 6e3-
CTIOpeH TMpHOpUTeT. Bbipeku
10JIOKUTE/IHUTE O4YaKBaHUS
(uHaHCHCTUTE U IOPUCTHUTE
B B/[PK vMat rotoBHOCT Aa
TIperoBapsT € Jpyru [JOCTaB-
UYULM TIPU eBeHTYasTHa Mpeuka
»JIyKOHIT” 1a I0CTaBsi He0OXo-
JIIMUTE KOJTMYECTBA HedT.
KuHa lpazHeBa

ripemuepa boiiko bopucos.
Vickame banaHCHpaHO
pellieHre KakTo 3a pabore-
IUTe B padhrHEepUsITa, Taka
U 3a [Ibp)KaBara.

Hue nogxpensive criasBaHe-
TO Ha 3aKOHUTE B CTPaHara,
HO HCKaMe ZibpyKaBara

Jia TIOMUCJTH ¥ 3a X0para,
KOWTO eBeHTYaJIHO MOrar /ja
ocrtaHar 6e3 paboTa.

He e BsIpHO, ue B paduHe-
pusiTa HAMa U3MepBaTeTHA

Avn2

yPe/ - UICTHHATA €, Ue B
KOMOMHAT KaTo Hallvisi e He-
Bb3MOXKHO /I3 HsIMa Ypeay,
KOMTO []a MEPSIT Pa3XofTe.
TpsibBa fa ce Ma TpeBuz,
Ye TOBa Ca ypeau, KOUTO ce
JIATIEH3VPAT ChC CHelMaTHA
3aroBe/Iv ¥ Hapedu U ce
07100psIBaT OT BCHUKU MHC-
TaHLIMHY, KOUTO Ca OTTOBOP-
HY 3a TOBa B bbirapust.

Munko MuHko8,
npegcegamen Ha CuHgukama Ha
6bnzapckume Hedmoxumuyu

CHUMKWN MAPUHA AHTE/TOBA

» MAH. AB. ce e aHzackupana BAXK ga usnaamu Ha "/lykoUa

Hedmoxum"

YckopsiBame
TIOCTaBSIHETO

Ha ypeau

Pyckara komnanus ,,JIykoisr” npaBu
BCHYKO Bb3MOJKHO, 32 [ja Bb3CTaHOBU
Bb3MO)KHO Hal-ckopo paborara Ha ret-
ponHara papuHepus B Byprac.
,,B3eMaMe BCUUYKH Bb3MO)XHU MEpPKH, 3a
Jla Bb3CTAaHOBMM paboTara Ha pauHe-
pusiTa Bb3MOXKHO Hai-ckopo. Paborara
BBPBU U 11e Ce I10CTapaeM Jja YCKOPUM
MOHTHPAaHeTO Ha JaT4uL”, e I1of4epTasl
aHOHMMEH M3TOYHHK Ha pyCKaTa KoMIla-
Hus, uyutupad ot UTAP-TACC

OnposepixeHue

»JIykoi EiiBuennirbH”: Jleruinara
HMart Bb3MO)XHOCT Jia paboTAT C
HeorpaHH4eH OPo¥ J0CTaBUMIU

» ,JlykoUln EtiBueliwbH Bbazapus” Hama ekckay3uBHu gozo-
Bopu c Aemuwama. ToBa ce noco4Ba 8 pagnpocmpaHeHo go
Meguume cboblyeHue Ha komnaHusma. BbB Bceku gozoBop
e yzoBopeHa kaay3a 3a paBHonocmaBeHocm Ha gocmaByu-
uume. ,JlykoUA EtBuelilubH” nocoyBa, Yye nazapbm Ha 20pu-
Ba, BkalouumenHo Ha aBuauuoHHo 20puBo, BuHazu e 6un
Aubepanu3upaH u Wwom uma pecypc om 20puBo, kaueHmu

u cbomBemHume cneyuaaucmu, Bceku modke ga yuacmea

8 Hezo Ha ocHoBama Ha nbAHa paBHonocmaBeHocm. Bcuy-
ku Aemuwia ca cBo6ogHU ga pabomsam c HeozpaHu4eH 6poll
gocmaByuuu, cmuza me3u gocmaByuyu ga umam cbom-
BemHume gozoBopu c aBuokomnaHuume u ga 2apaHmupam
Heob6xogumomo kayecmBo Ha 20puBomo, kamezopuyHu ca
om komnaHusima.

» Ha 6azama Ha ckaloyeHu gozoBopu ,Jlykoun EGBuetiubH”
gocmaBsa aBuayuoHHo 20puBo, npou3BegeHo B padpuHepu-
ama 6 bypzac, Ha noBeye om cmo 6bazapcku u vykgu aBuo-
komnaHuu, onepupawu go 6bnazapckume zpadkgaHcku Aemu-
wa. KomnaHusma noco4Ba, ye e pazbnrokupana 1397 moHa
om 3agbirkumenHume 3anacu Ha Jlykotn Hedpmoxum Byp-
2ac”’, koumo ca 6unu uznpameHu kbM Aemuwiama 8 cmpaHa-
ma. HezaBucumo om maka npegnpuemume Mepku omyuma-
Me, Ye cumyauusma ocmasa caoxkHa, 3awomo me3u koau-
YecmBa moxke ga 3agoBonasm Hy>kgume camo Ha Aemuwe
Bypzac npu HopmManeH pexkum Ha paboma 3a okono 3 gHu, ce
nocoy4Ba 8 cvobweHuemo.

» Jlykou EtiBueliwbH” uHpopmupa, Ye BHocbm Ha aBuauu-
OHHO 20puBo Npe3 MOo3U Ce30H e CUAHO 3ampygHEeH nopagu
20AMOMO mbpceHe. Bcuuku npou3zBogumenu, koM koumo
komnaHusima ce e 06bpHana, NnogobHo Ha ,Jlykoin Hepmo-
Xxum” ca nAaHUpaau npou3BogcmBomo cu npegBapumenHo.
JocmaByukbm Ha kepocuH cbobwaBa, ye npoy4Ba Beakak-
Bu Bb3ModkHocmu 3a BHoc u uzscHsaBa cpokoBeme, 8 koumo
Modke ga gocmaBu 20puBo go Aemuwiama 6 cmpaHama.

MpozHo3a

» gywu we 6bgam npsko 3acezHamu om chupaHemo Ha
paduHepusma
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Bepurara “EBpona”™ Mmoxe Aa ce
pasfienu ¢ eAHH MarasmH Hacuna

CronuuHaTa o0lLIMHA MOMCKA ChAWSI-U3IThIHUTE [1a TIpoAaje elnuH
Mara3uH “EBpona” 3apaau octasamy 1.8 MiH. 7B. Abarose Kkbm Codust

CronmuuHara obmmyHa e pe-
IIW/1a TBBPJO ia Chbepe bJI-
rOBeTe Ha YaCTHU GUpMU, KO-
UTO He Ca IJIAllaid JaHbLH
U Takcu. Cren Kato 3aBefie
okosio 100 M3MbAHUTE/NHU
Jlesia Cpelly UThKHULY, Be-
Ye IIe WCKa W pa3npojakda
Ha MUMOTH. 3acera cbC CBOM
00eKTH MOXKe J1a Cce pa3ziesisT
marasvHy “EBpora” u “Te-
ofopy nponbptuc”. Camo oT
¢bUpMH KMETCTBOTO MMa [ia
cbbupa mouty 120 M/H. JIB.
CTapy 3abJDKEHUS.

Momow, om
cbgusa-uznbAHUMEA
“IIle momcKame YaCTHUST Ch-
JebeH U3MbJIHUTE Jja 00sBU
obekT Ha MarasuHu “EBpo-
ma” Ha myOJMYHA TIPOJaH.
KbM MoOMeHTa B 0OmMHa-
Ta ca nocreruin 300 xu.
JB.”, cbobiy JIuaus Kupa-
JIkueBa, nupekrtop “Ilpuxo-
IV U aJMUHUCTpPUpaHe Ha
MeCTHU JAaHbLY U TakCch” B
KMETCTBOTO, IIpY OTYeTa Ha
M3ITBJIHEHHEeTO Ha OrompkeTa
3a cejeMMmeceureTo. Ma-
rasuan “EBpona” gbipkaxa
2 136 397 nB., KOrato KMeT-
CTBOTO Tpefafe AbJra 3a
CcbOMpaHe OT YacTeH Ch/edeH
u3mbaHUTe. Tol MoCcTaHOBU
TIPOLIEHT OT AHEBHUSI 000pOT
Ha [IpY’KeCTBOTO /ia [TOCThIIBA
B OOLIMHCKaTa Xa3Ha U Taka
obmuHara e mpubpana 300
XWUJL. JIB.

OmzoBopbom

Ha gnvkHuka

“Huie U3MTb/IHSIBaMe CTPUKTHO
crniopa3ymenueto c¢bc Cro-
nuyHata obmuHa. ['oToBU
CMe /la IPeJOrOBOPUM HauM-
Ha Ha W3IUIalljaHe Ha 3afbJI-

JKEHUSITa, TakKa ye TeMIIOTO Jia
YI0B/IETBOPSIBA KMETCTBOTO,
HO /la He Ce pasnpo/iaBa Halll
HMOT Ha ThPr”, ChOOIIMXa OT
PBKOBO/ICTBOTO Ha MarasuHu
“Eppona”. OT Apy>XeCTBOTO
JIOITbJIHMXA, Yye Tpe3 Ta3u
rogvHa ca oTkpwin 11 HoBU
marasuHa, kato 10 oT Tax ca
B Codus. B CronuuHara 06-
IIJMHa /IPY>KECTBOTO € OTKPH-
Jio orie 500 paboTHu MecTa.
Marasunu “EBpona” umat
006110 36 MarasuHa, KaTo 70
Kpasi Ha TofiiHaTa Bepurara
I1le OTKpHe olLje 9 B cTpaHara.
IIpemn ropnun Xpucro Ko-
Bauku Oellle W3MbIHUTEIEH
JIUPeKTOp Ha J[IpY>KeCTBOTO,
KaTo BCe Ollje ce CMATa, ye
TOM 'O yTipaBJisiBa rpe3 Jpyru
upmu.

Marasunu “EBporna” Hama
[la ca eTUHCTBEHUTe, Ha KOU-
TO I1]e Ce MIOMCKA pPasnpofaxK-
6a Ha umot. Chlrjata cbaba
me uma u “Teomopy mpo-
IMBPTUC”, KOETO, KaKTO THca
B. “TTapu”, I'b/KU Ha 00IIH-
Harta Haj 437 xun. nB. [lo
JlaHHA Ha KMETCTBOTO Jpy-
’KeCTBOTO MMa 3eMH. [IpyT oT
Hali-rosileMute GUPMU [ThXK-
HULM - “Al TU pUBJT UCTEUT”
- e [I0racu/I U3LS/IO0 Abra cu
ot 900 xuJ. 1B.

Apyza makmuka

“OuyakBaMe B Cje[BaluTe
[iBa Mecella Jia 3arloyHe Iuia-
IIJaHeTO Ha 33/Ib/DKeHUsITa Ha
“KpeMHKOBLM”, Ka3a KMETBT
Ha Codus Uoppanka daH-
IbKoBa. OT KMETCTBOTO ce
Ha/IsIBaT, e HOBUTE COOCTBE-
HULIY 111 T/1aTAT Ab/DKUMUTE
9 MJ/IH. JIB. 3a JAHBK CTPaZivi U
Takca cMmeT. [IpescToun Bpbu-
BaHETO Ha aKTa 3a yCTaHOBeH!

3abokeHus: Ha CoQuiAcKust
YHUBEPCUTET, KBJETO IIle Ce
TpeJ/IoKK pa3cpouBaHe Ha
TTAIaHKsATA TI0 To/[00Me Ha
ToBa Ha Hapoguus Tearsp
“VBaH Ba3op”. Anma matep
IBJDKU OKOJIO 5 MJH. /1B. OT
ob1IMHaTa Ce Ha/sIBarT MoHe 2
MJIH. JIB. /la OBb/IaT U3IIaTeHn
Jl0 Kpasl Ha rofivHara.

N3HeHaga

Ob6muHaTa me Tepc U 11
XWJ. JIB. 3a JaHbK Crpa-
U U Takca cMmet oT “Upwuc

KmeTcTBOTO € chOpaio
302 MJIH. ZIB. OT JaHBLIM U TaKCH

[Ipuxopute oT
CTPOUTE/HU
paspelmTesIH U OT
TYPUCTAYECKUSA JAaHBK
- 1107, O4YaKBaHOTO

302 MuH. /IB. ca MOCTB-
nJjeHusTa B 0OIMHCKaTa
Xa3Ha 3a ceJjeMMeceureTo
Ha ropguHara. “CpepcrBara
ca c 14.2 MziH. JIB. TIOBeYe
B CpaBHeHHMe CbhC CbhIIUSA
NIepHo/l Ha MUHA/IaTa roJu-
Ha”, moxBasnu ce MopaaHka
®daHBKOBA.

105 muIH. JIB. ca IpUXOJUTe
oT Takca cmet. Te ca c 1.2
MJTH. JIB. I0BeUe B CpaBHeHUe
CbC ceieMMeceureTo Ha 2010
L. 55 MJIH. JIB. Ca NPUXOAUTE
OT JjaHbK crpagy. Te ca cbc
7.8 M/H. JIB. IOBeYe CIpPSIMO
saayapu - toau 2010 r. Ot
JlaHbkKa BBPXY MOTODHHUTE
NIpeBO3HU CpefiCTBa Ca Cb-
6panu 50 myH. 8. Te ca ¢

600 xun. nB. mo-manko. OT
KMETCTBOTO Ce HajsiBaT, ue
B CJIe/IBalljUTe MeCeLy OTpU-
LjaTeJIHaTa pas/vKa Ie obae
KOMITeHCHpaHa.

OmpaXeHue

Ha UMOMHuUSA nazap

OT paHbKa BBPXY Bb3Me3[-
HUTE C/IeIKK B OOLIMHCKATa
Xa3Ha ca MOCTBIIA/IN C 6 MJIH.
JIB. TIOBeue, OTKOJIKOTO Tpef,
cegemmeceuriero Ha 2010 r.
OT Ta3u cyma obaue 4 MTH.
JIB. Ca TI/IaATeHHd OT HOBUTE
cobcTBeHUIM Ha “Kpemu-
koBK”. B cBIOTO Bpeme
obaue mpUXOAUTE OT W3[a-
BaHe Ha CTPOMTEJIHU paspe-
LIMTEJIHU Ca IO-Majko C 2
MJH. /1B, [locera obrmmHara
e cpOpana 5.6 M/H. JIB. TIO
TOBA I1epo.

KpuBu cmemku
HeouakBaHO HHCKM ca Tpu-
XoAuTe OT TypUCTUUEeCKUA

JaHwK. To 31 rom ca cubpa-
Hu 1 097 000 nB. npu 11aH
oT 3.6 MJIH. JIB. 3a TOAUHAaTa.
“HapsiBame ce Ta3u cyma Ja
ce yBejMuaBa. 3a ITbPBU BT
cbbUpaMe TO3U JIAaHBK U €
6110 TPYAHO KOPEKTHO Jia ce
TylaHupa”, obsSBU 3aM.-KMe-
T Mapus Bosmkuiicka.
Kpacumupa fiHeBa

»MAH. AB. noBeye ca
cv6paHu npe3 cegemme
Meceua Ha 2011 68
cpaBHeHue cbc cbwius
nepuog Ha 2010 2.

BH” EOOQ/] - dupmara, ko-
ATO e COOCTBeHUK Ha UMOT,
OTUYXK/IeH 3a CTpoeka Ha
npobuBa “/laHaun Hukosma-
eB”. [1pu nopesuiia ot Aena
HeroBaTa LjeHa JJOCTUra Ha/,
8.5 M/IH. JIB., a C JINXBUTE
KMEeTCTBOTO TpsibBa /1a rJia-
T OKoJo 11 M/H. /B. Ha
apyxectBoto. TouHO 3apa-
[Y Tasu (pUpMa akijuuTe Ha
KMeTCTBOTO B “LleHTpanHu
XaJqn” ca 3arnopypaHy M ca
Bb3J/I0’KEHU Ha € JHOJIMYHOTO
apyxectBo. [To gymure Ha

Ypap

kmeta “Mpuc BH” EOQO[
He e IJlaijaja Takca CMeT
U fa"bk crpagy ot 2008 r.
“3eMsTa U crpajgara BbpXy
Hesl e C OTYETHAa CTOWHOCT
ot 270 Xu/. NB., KOSITO He
e npoMeHsiHa oT 1999 r.
Hacam, a Mckar 8.5 M/H. /B.
3a OTUyXK/laBaHe”, oTOess13a
®aHJBKOBA.

OT KMeTCTBOTO IIpH3Haxa,
ye He yCIsBaT Ja BpbuaT
3aroBe/iTa 3a peBU3Usl Ha yII-
paBuTesisi Ha pUpMara Jopy 1
c/iefi TocellieHre Ha MsCTO.

CHUMKA BOBV TOLLEEB

Oo61Hara obave HsiMa Jja ce
OTKa)ke, IOKaTO JJaHBLUTE U
TaKCHTe He Ob/IaT ITaTeHH OT
JPY>KeCTBOTO.

Humo wygHo 1 TO fa cTane
K/IMEeHT Ha YacTeH ChblebeH
V3ITBJTHUTENT U Taka Ja Obze
npuHyjeHo ga miartd. OT
CTOIMYHOTO KMETCTBO Ce
[0XBa/nxa, ye /0 Kpas Ha
I0HU B coduiickaTa Xa3Ha ca
TIOCTBIIUMN 43 MJ/H. JIB. OT
CTapH 33//b/DKEHUsI 38 [JaHb-
LM U TaKCH.

Kpacumupa flHeBa

CpabT: Takca cMmet
B Cous e He3aKOHHA

Ts moxe n1a ce
onpezesisi BbpXy
JlaHbUHAaTa OLleHKa
Ha UMOTUTE CaMo T10
W3KJ/II0UeHUe

HauunsT, nmo koiito Cro-
JYHaTa obIyHa ompefess
Takca CMeT, e He3aKOHEH,
noctaHoBU CouicKUAT afi-
MUHHUCTpaTuBeH Cbf. Tak-
caTa Ce W3UUC/ISIBa BBPXY
JaHbyHaTa OL|eHKAa Ha HUMO-
THUTe, a He CIIOpe[| peayHoTo
KOJITYeCTBO U3XBbPJIeH OOK-
JIyK. Peiienuero moxe fa ce
obkanBa mpesi BrpxoBHUSA
a/IMMHUCTPAaTUBEH ChJ,.

HapyweHuemo
HaunnbT Ha nuamase e or-
peneneH B Hapenba 3a Tak-

CHTe U LIeHNTe Ha YCIIyTH Ha
Cromuunara obiruna (CO). C
HesI TOUHO obaye e HapyIleH
3aKOHBT 3a MECTHHUTE JAaHbLIA
U TakCH, cMaTa CbAbT. [1o
3aKOH Takcara TpsibBa fia ce
Tamia Ha 6a3a KoJIMJyecTBO-
TO Ha OUTOBUTE OTHMAABLIU
¥ caMo T0 W3K/IoUeHHe e
BB3MOXKHO I[eHara /ja e Ipo-
LIeHT OT JaHbuHaTa OL|eHKa
Ha umota. CTOMUUHHAT 00-
IIIWHCKU ChBET e u3bpan Ja
paboTtu Ha 6a3ara Ha U3KJIHO-
yeHHeTO, Oe3 ja ce MOTUBU-
pa. TouHo 3apagu nvricara Ha
MOTHBH IUIalIaHeTO Ha Ga3a
JTaHbYHA OIIeHKA e He3aKOHO-
Cb0OPa3HO, TBBP/Y CHABT.
JKanbara cpeiiy HaurHa Ha
orpe/iesisiHe Ha TaKCa CMET B
Codust e BHECeHa OT Tpaxk-
JlaHCKa nHuimaruBa “Crpa-

BeJIMBOCT” B Haya/j0TO Ha
roguHara.

Ouwie Xkan6u

BbusHec opraHu3aly ChI0
ca HeCbIVIACHU C TOBa, ue
¢bupMHTe TUIAAT B MIBTH
M0o-BUCOKA Takca CMeT B
CpaBHEHHE C TPaKIAHWUTE.
Komucusita 3a 3amura ot
JUCKpUMMHALIAA [O0pU Ce
MPOM3HeCe, Ue METOABT €
JUCKPUMHHAI[MOHEH KbM
6usneca. ToraBa B OTroBOp
OT KMETCTBOTO 3asiBHXa, ue
ca BB3/IOKWIN Ha (peHCKa-
Ta KoMmaHusa “Eruc”, kosaTo
npaBu (HUHAHCOBO-UKOHO-
MHUeCKHUs aHaln3 3a 3aBofa
3a 6OKJIyKa, /1a MPOYYH U Kak
MOXe JIa Ce TIPOMEHU MEeTO-
[JUKaTa 3a ompefiesisiHe Ha
Takca CMeT B CcTo/MLiaTa. M
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OMOyICMaHBT TTOMCKA OT KaCal[MOHHUS Ch/l
71a ce MpOM3HeCe 3a IaBHOCTTA Ha CMETKHTE

Hocera cvedHara
TpaKTHKa Oerire
TIPOTUBOPEUKBA, KaTo
JIABHOCTTA 32 CMETKHTE
3a TOK U TTapHO
Bapypaxa Mexay 3 U 5
TO/IHU

OwmbyncmanbsT KoHcTaHTHH
ITenueB noucka ot BupxoB-
Hus KacauuoHeH cbf, (BKC)
Jla B3eMe OKOHUATeJHO
TBJIKYBaTe/JHO pellleHHe 3a
JlaBHOCTTa Ha CMETKUTe 3a
e/IeKTPUUEeCTBO, BOZA, TIAPHO
v TesiedoH. ToBa cTaHa sICHO
oT caiita Ha oMmOyzgCMmaHa.
Toit HacTosiBa CHABT Ja Ce
Tpou3Hece Jjaiud CPOKbT Ha
JlaBHOCTTa Ha CMETKUTe 3a
KOHCyMaTuBU e 3 wi 5 ro-
avHu. Cppundiara B ben-
rapust OT FOJMHU CIIOPSAIT IO
TO3H BBIIPOC U BCe OIL{e HAMA
e/JMHHO pellieHre. BebiHocT
BKC ce e mpor3HeCHJ1 O Ka-
3yca npe3 2009 r. Pemenvero
My obaue He e THJIKYBaTeHO,
HO € 33/Ib/DKUTEJTHO 33 BCUY-
K{ MarucTparu.

Kazycovm

Bbrpekyd ToBa pa3/iMuHU-
Te cbaunuia B bwarapus
MMaT pas/iuyHa MpakKTHKa.
3aKOHBT 3a 3aJb/DKeHUsITa U
JIOTOBOpHWTE pernaMeHTHpa,
ye MPOAB/DKUTETHOCTTa Ha
JIOTOBOpUTE 3a TepHoJUYHa
JocrtaBka e 3 roguHu. Ilo-
BeueTo ChJWIMILA y Hac ca
TIpUesy, ue CMeTKHTe 3a To-
TpebrieHre Ha eleKTpUYecT-
BO, BO/Ia, TTApHO W/H TesiehoH
€a TOYHO TaKKBa JOKYMEHTH.
3aToBa [MOCTaHOBSIBAT, Ye JIpy-
JKeCTBara, KOUTO U3ITbJ/IHSBAT
Moi00HU OTOBOPU, HE MOXKe
Jla TIPUHYJAT K/IWeHTUTe CU
Jla Tialar CMeTK, Io-CTa-
pu ot 3 ropguHu. C TakoBa
pelLlleHre e U3JsI3ba U Bbp-

XOBHHSAT Kacal[OHeH Cb[
npe3 2009 r.

B chirjoTo Bpeme obaue nma
CBINU, KOUTO He TpUeMar
npaktukara Ha BKC u 3as-
BSIBAT, Ue I1je ce ChoOpassAT C
Hesi CaMo aKo e Tofi popmara
Ha TB/IKYBaTe/JHO pellieHue.
3aroBa Te MOCTAHOBSIBAT, ue
“Ma 5-TO[IMIIIHA JAaBHOCT 3a
B3eMaHMsITa Ha MOHOIIOJHC-
THTE.

Tonnodukauus

[aBHOCTTa Ha CMeTKUTe 3a
MapHO SIBHO He e rpobjem
3a ,Tomnodukauus”. U3-
MIBJTHUTETHUAT AUPEKTOP Ha
apyxxectBoto CtosH L]BeTa-

3azy6a

HOB Ce MTOXBAaJIM HeOT/|aBHa,
ye ,,Tornodukanus-Codust”
e peas3upasa rnevanba Bb-
MIpeKU HeChbOpaHUTe ITPUX0-
JU OT JTBXXHULU B pa3Mep
Ha 230 mH. n1B. Toli yTouHH,
Ye HepealM3UpaHUTe B3eMa-
HUSl He TIpeyar Ha JpysKe-
CTBOTO /ja HaMaJ/IsiBa 3aryou-
Te cu. IIpe3 nocnepHuTe TPU
TOJJMHU Te Ca Ce MOHIKUIU
TpU ObTH, KaTo npe3 2010
r. ca 6umm 10 MyIH. JIB., a 3a
2011 r. IlpeTaHOB OYakBa
3ary6ara za e 4 MyH. n1B. Toit
3asBY, 4e B ONTUMHUCTUUHHUS
BapHaHT JJpy’KeCTBOTO JJOPU
MOXe fla u37e3e Ha Majka
nevanba. m

» MAH. AB. e ouakBaHama 3azy6a Ha "Tonnodpukauus-Codus” 3a

mazu 20guHa

ITperrbHUKaAMBK

K3K ormeHH o011jecTBeHa MOpbhUYKa
Ha ,,Tomnodukamua-Codus”

» Komucuama 3a 3awuma Ha konkypeHuusama (K3K) ommeHu
peweHuemo Ha ,Tonarodukayus-Codusa” ga HanpaBu obwecm-
BeHa nopbyka 3a 3acmpaxoBaHe Ha umywecmBomo, pabom-
Huuume u cAykumenume cu. ToBa cbobwuxa om npecueHMb-
pa Ha uHCMuMyuusma.

» MpuyuHama 3a omMsHama Ha mbpaa e, Ye ,Tonarodpukayus”
e HapywuAa paznopegba Ha 3akoHa 3a obuwecmBeHu Nopby-
ku. Ts e nocmaBunaa ycnoBue 3a MUHUMaAEH NpeMueH npuxog,
kolimo ,He cbomBemcmBa Ha crnodkHocmma, Ha npegMema u
obema Ha o6wecmBeHama nopbuka”. ,logo6Hu uzuckBaHus
HeobocHoBaHo ozpaHuUYaBam yyacmuemo 68 npouegypama Ha
lopuguyecku Auua - 3acmpaxoBamenu”, ce kazBa owe 8 Momu-
Bume Ha K3K. Mpou3BogcmBomo e o6pazyBaHo no kanbu Ha
3acmpaxoBamenHume gpykecmBa ,Apmeey,” u ,keHepanu
3acmpaxoBaHe”.

Pemienuero e
dhopmanHo, To MoyKe
Jla ce o0yka/iBa BbB
BAC, a ocBeH TOBa Bce
OLL[e “Ma MOPaTopuyM
BbPXY LIAPCKUTE

3eMH, HaJIOXKEeH OT
rapjaMeHTa

AJMUHUCTPAaTUBEH Cb[
- Codwusi-obmact oTMeHH
3abpaHaTa 3a M3CHuYaHe U
13B0O3BaHe Ha [bpBeCUHAa B
3eMUTe, KOUTO 0s1Xa BbpHATH
Ha HacefHuLuTe Ha Pepau-
Havg u Bopuc III, cpobimu-
Xa OTTaM. PelieHueTo e BB

i

| p ” || Il
TS L R

»,Tonnodpukayusa-Cogus” e pe

" A

anuzupana neyan6a 6vnpeku Hecb6paHume npuxogu om

gnvXkHuuu 3a 6Au30 230 MAH. AB.

Bpb3Ka C xanba Ha CuMeoH
CakckoOyprroTcky U cecTpa
My Mapus Jlynza XpoOok.
PerrenneTo Ha afMUHUCTpa-
TUBHUS ChJl He e OKOHUareJI-
HO ¥ MOXe Ja ce obkasyBa
npex BAC.

rpewku

3abpaHara 3a cey Ha [ibpBeTa
6e BbBeseHa mpe3 2009 r.
oT [bp)KaBHO TOPCKO CTO-
nmaHcTBO - boposew. Crniopen
cbja obaue ca JOMyCHaTH
CbllleCTBeHW HapylleHUs
Ha aZIMUHHCTPATUBHO-IIPO-
W3BO/ICTBEHUTE TIpaBU/Ia U
TIPOTHBOpeYrsi C MaTepuas-
HUs 3aKOH. Taka Harpumep

OT TOPCKOTO CTOMAHCTBO He
Ca U3SICHWIU BCUYKH (DaKTH
U 0bCTOSITE/ICTBA OT 3HAue-
HHe 3a Ciyvast. 3abpaHara e
HaJ/IO)KeHa C MOTUB, 4Ye Co0-
CTBEHUIIUTE HA 3eMHUTEe Ca
JIOMyCHA/TA MHOTOOPOWHH U
CBIL[eCTBEHH TPELIKH, HO He e
MOCOUEHO KAaKBU TOUHO.

Mog Haem
Excnieprurte obaue otbessis-
BaT, e /I0 peasHO M3CHYaHe
Ha /IbPBECHHA BCe Olle He
MOXKe []a Ce CTUTHE BBIIPEKH
CTAHOBUILETO HA a/MUHH-
CTPaTUBHUS Ch/.

IpuuyHara e, ue oie e B
CWIa HaJIXKEHUSIT OT Iap/ia-

CHUMKW EMUNNA KOCTAAUHOBA

CoabT paspeiiii Ha CMeoH
CakCKOOypITOTCKH Jja ceue TOpU

MeHTa B Kpast Ha 2009 1. Mopa-
TOPUYM BbPXY LAPCKUTE 3eMH.
C Hero CakCKoOypITOTCKH U
cecTpa My ce 33/ib/DKaBar /ia
ToJiarar TPIKU 3a UMOTUTe,
HO UM 3abpaHsiBaT Jja ce pas-
nopexxjar ¢ Tx. Ilpenswkaa
Ce MOpaTropUyMbT Ja AeticTBa
JI0 TIpYieMaHeTo Ha CIieLjiaieH
3aKOH, KOMTO BCe Ol1je Ce To/-
TOTBSL. I

Aa cTe UHGQOpMUPpaHU
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[TbPBOKNACHMTE HHBECTUTOPM |

,HO]:)I/I d1el 3dHIKeHUTe NM3NMCKBAHMA 3d oOeMa Ha B/IOYKEHUETO ITO/Iy4EHHUTE
3d MHBECTHUTOPH KJldC A HamaJisIBar APACTHUYHO

NuBectutop kKnac A. 3By-
YU TPAH/IM03HO, YCIIeIIHO,
MamjabHo. B mocnegHute
Meceiu obaue TO3U Tep-
MWH BCe TOBeye 3aroyBa
Jla 3By4d KaToO HMMeTO Ha
n34e3Banjo XUBOTHO. OT
Hayasorto Ha 2011 r. komma-
HUUTe, TIOJIyYM/IH CepTU(U-
KaT 3a UHBECTUTOP Kiac A
y Hac, ca ezipa 2. Ha dona
Ha pasfajeHuTe “ranuu’
Ipe3 MUHa/IUTe FOAVHM I10-
HUKEHUETO Ce H3MepBa B
nbeTU. ToBa cTaBa BBIIpeKU
BbBeZleHUTe 00JIeKueHus,
C KouTo Osixa HaMajeHH
rparoBeTe 3a U3fJaBaHe Ha
cepTU(UKATH.

Pekopg

PexkoppnuTe 63 nHBeCTULIU-
OHHH NpoeKTa bsixa onpege-
JIeHU KaTo ITbPBH KJIaC Tpe3
npeakpusncHara 2007 .
OuakBaHO TOBa bsixa mpe-
obsaZiaBal[o0 B/IOKEHUS B
chepaTa Ha CTPOUTEJICTBO-
TO U HeABMXXHUMHTE UMOTH,
KOUTO TIpe3 Ta3W TroJuHa
Jocturaxa oym. ITpowms-
HaTa Ha WHBECTHUTOPCKUTE
npeanouYnTaHus ce 3abe-
7513Ba SICHO B CITMCHKA HA
cepTuULUPAHUTE MTPOEKTH
npe3 2010 r., xorato oT
001110 15 UHBECTHUIUHN KJTacC
A 13 6sxa 3a mpou3BOJC-
TBO Ha eJIeKTPOEHEepPrusi OT
Bb300HOBsSIEMH €HEepTUWHU
n3tounuu. C nocnefgHuTe
3aKOHOBM npoMeHu 3a BEU
obaue, c KOUTO Osixa HaMa-
JIEHU CPOKOBETEe W LIeHUTe
3a mpedepeHIMaTHO U3KY-
IyBaHe Ha pa3/MYHUTE BU-
JlOBe 3eJieHa eHeprusi, Te3u
MPOEKTH KaTo uYe CTaHaxa
T10-MaJIKO MpHBJIEKaTeTHH.

MPE3 2010T.

» BamvpeH napk “JlozeHey”,
o6wuHa Kpywapu
Mpoekmbm Ha“UBL, BbAzapus
BM 5" EOOA - fo6pud (gbuuiepHo
gpyecmBo Ha Innovative Wind
Concepts GmbH, lfepmaHus)
npegBukga uHBecmuuus

3a 411 MAH. AB. MAaHupa ce
u3zparkgaHemo Ha komnaekc
om 59 BempozeHepamopa ¢
o6bwa mowHocm 140 MBm.
MpozHo3HUSM 20guweH gobuB
Ha mok wie 6bge 350 XUA.
MBmu. Mpoekmbm wie 6bge
3aBvpweH B8 Hayanomo Ha 2013
2. PabomHume mecma, koumo
komnaHusma naaHupa ga
omkpue, ca 16 Ha 6poli.

» domoBonmauuHa
ueHmpana “v6060", o6wuHa
Muvaauk

Mpoekmbm e Ha"A 6080
EHepgyku” EOO/, - Codus (c
yyacmue Ha uHBecmuuuoHeH
¢oHg NovEnergia Il -
Energy&Environment SCA,
Niokcembypz). NMpegnazaHama
uHBecmuuus e 3a 34.6 MAH. NB.
B ueHmMpanama we pabomsam
wecmuma gywiu.

Camo gBe

3a U3MHUHa/IUTe celieM Me-
celja OT roJuHaTa Aocera
cepTUGUKATH 32 WHBECTHU-
TOp KJ1ac A ca u3fjazieHu ca-
Mo Ha ABe Komrnanuu. Toea
€ CTaHa/lo BBIIPEKH BbBe-
Jenute npes3 anpuna 2010
r. obnekuenus. CtaBa fyma
3a MO-HHUCKHUTe IIparoBe 3a
pasmepa Ha UHBeCTULIMUTE,
KOWTO JIaBart MpaBo Ha up-
MHUTE [a TT0JIyYaT prUBHIe-
TMpOBdHUA CTATYT, KaKTO
U 3a JOMBJIHUTETHUTE 00-
JIeKUeHHsI 38 BUCOKOTEXHO-
JIOTUYHUTE TPOU3BOACTBA
Y UHBECTULIMUTE B PallOHU
¢ BHCOKa Oe3paboruija. 3a
nobpo uau 3710 U ABara
MpOeKTa, CepTUGULUPAHU
Tipe3 Ta3W TO/[MHa, ca B cde-
para Ha MpPOU3BOACTBOTO -
eIUHUAT e 3a pabpuKaTa 3a
cku B Uenenape Ha “Amep
Cnoprc bvarapus” EOQ/,
a ApYTHUAT, KOUTO MOMyUH
JIOKYMeHTa CH CaMo IpeJu
O6poeHu [HU, € 3a pasIiu-
peHre Ha TPOU3BO/CTBOTO
B “Ankomet” A]l.

Mpuopumemu

ToBa cu nUMa CBOeTO JIO-
ruuHo obsicuenwue. Ilpe-
IU BpeMe B UHTEPBIO 3a

B. “Ilapn” M3MBIHUTETHUAT
JupekTtop Ha bwiarapcka-
Ta areHIus 3a WHBeCTH-
uun bopucnaB CredaHoB
KOMEHTHpA, Ue 3aKOHBT €
MHOro 06bp 3a ¢upwmu,
CBBP3aHHU C TIPOU3BO/CTBO-
TO, ¥ HE TOJIKOBA A00BD 3a
KOMITaHUU OT cdepara Ha
ycayrute. B cbiioto Bpeme
TOBa e 006/1aCT C TIOTeHI[1all,
TBU KaTO HaChpYaBaHETO
Ha WHBECTUIIUUTE B yC-
YT MOXe [la MpUBJIEYe
¢bupMHU, KOUTO Cb3[aBat
roBeue jo0aBeHa CTOMHOCT
Ha TpyZoBus nasap. Criopef,
aHa/iu3 Ha KOHCY/ITaHTCKa-
ta komrnanug A.T.Kearney
“xns16” MMa W B TpaHC-
MopTa, MallTHHOCTPOEHeTO,
eIeKTPOHMKATA U eIeKTPO-
TeXHHWKAaTada, XUMHUUYeCKaTa
MPOMUIIVIEHOCT U [JOPU B
rnpeHeOperBaHuTe Jocera
CEKTOpH KaTo 3eMe/ie/INeTo
Y TIPOU3BOJCTBOTO Ha Xpa-
HU. ITpo6sieMbT 0baue KaTo
ye JI He e B OIpe/ie/IsTHeTOo
Ha IPUOPUTETHU OTPaC/IH, a
BBB BCE OII[e MPeATa3InBo-
TO OTHOILIIeHHe Ha KOMITaHU-
UTe KbM CTapTHUPaHETO Ha
MaijabH! WHBeCTULIMOHHU
MPOEKTH.

Ekun Ha 8. "Mapu”

» uHBecmuuuoHHU npoekma 6sxa onpegeneHu kamo nvpBu
knaac npe3 2007 2., a 3@ ma3u 2oguHa uHBecmumopume kaac A

cacamo gBa

» BucokomexHonO2U4HO
npou3BogcmBo Ha
meguuuHcka enekmpoHuka

- Codus

MHBecmumop B8 npoekma e
“CeHmuAuoH” OO/, - Codus
(caBcmputicko yyacmue).
MHBecmuuusma e 16.5

MAH. AB. u ueau ga 6bge
pa3wupeHo U MOgepHU3UpaHO
cbwecmByBawomo
npou3BogcmBo Ha enekmpoHHU
mogyAau u komnaekmHu
u3genus 8 obanacmma Ha
MeguuuHckama mexHuka.
MpegBuxkga ce yBeauyaBaHe Ha
nepcoHaaa c 35 gywu.

» ®aza Il om npoekm
“Kackaga “CpegeH Uckvp”

- MBELL“OnnemHs”,

MBEL| “Liepo80o” u MBEL|
“NMpokonaHuk”, o6wuHa
CBoze

“BELJ, CB02e” OO/, - Codus (c
MakopumapeH co6cmBeHuk
umanuaHckama zpyna Petro-
villa) we uHBecmupa 71.5 MAH.
N8. B8 uzzparkgaHemo Ha mpu
MuHuBeua Ha peka Uckvp kamo
yacm om npoekma “CpegeH
Mckop”. PeanuzupaHemo Ha
Bmopama ¢aza om npoekma
wie ocuzypu 7 pabomHu Mecma.

» BempoeHepaueH napk - c.
CnacoBo, o6wuHa lreHepan
ToweBo

“CPC bbazapus” OO/, - NMaeBeH
(c yuacmue Ha Germania
Windpark GmbH, lrepmaHus)
wie uHBecmupa 483.7 MAH.

AB. NMpoekmbm wie ocuzypu
3aemocm Ha 20 gywiu.

»BsamvpHa
enekmpouenmpana
“N3Bopcko” - 06w uHU
AkcakoBo u CyBopo6o
MHBecmumop B npoekma e
“Mu Cu Cu N3Bopcko” EOOA
- Cogus (PCC DEG Renew-
ables GmbH, lrepmaHus).
Mpoekmbm e Ha cmolHocm
78.2 MAH. 8., npegBuxkga
ce omkpuBaHemo Ha 22
pabomHu mecma.

» ®domoBoamauyHa
enekmpouenmpana
“CpeguHa” - o6wuHa
FeHepan ToweBo

“Mu Bu Cucmemc” A/l - Codus
(c gamcko yyacmue) we
uHBecmupa 54.5 MAH. AB.
B8v8 pomoBoamauyHa
ueHmpana c MmowHocm 10
MBm. Mpoekmbm we ocuzypu
3aemocm Ha 25 gywu.

;":-;
» BambpHa
enekmpoueHmpana
“MunkoBuua” - obwuHa
FyasHuu

“B. Maybp” OO/ - Codus we
uHBecmupa 247.3 MAH. AB.

B ueHmpanama wie 6bgam
3aemu 22 gywu.

» BamvpeH napk “KpaceH
gon” - o6wuHa Hukona
Ko3neBo

MHBecmumop B
cvopbkeHuemo e “VBL,
Bbvazapus 4" EOO/,

- Ao6puy (IWC GmbH,
FepmaHus). Mpoekmvm e Ha
cmouHocm 136.1 MAH. AB., a
HoBoomkpumume pa6omHu
Mecma ce npegBuxkga ga ca 10.

» BempoeHepzaueH napk
“CAuBeHuyu-A06peBo” -
o6wuHa lo6puyka
“CPC-bbazapus” OO/, - MNaeBeH
(c yyacmue Ha Germania
Windpark GmbH, lepmaHus)
wie uHBecmupa 483.7 MAH.

AB. Mpoekmbm we ocuzypu
3aemocm Ha 20 gywu.

» BamvpeH napk “MupoBuyu”
- o6wuHa HoBu nazap
MHBecmumop B

T

cbopbkeHuemo ¢ MowHOCM
207 MBm e“[labalo Mu EmM”
OO/ - BapHa, kosmo e c
amepukaHcko yyacmue.
MHBecmuyusma e 643.8
MAH. AB. MpegBuskga ce
omkpuBaHemo Ha 50
pabomHu mecma.

» MBELL “Tapa EaucetiHa”

u MBEL| “Pe6vpkoB0o” -
obwuHa Me3gpa
MHBecmumop 8 npoekma e
“HoBu EHepzuu” OO/ - Codus
(Ma>kopumapeH co6cmBeHuk
€ 60% om kanumaana e PCC
DEG Renewables GmbH,
FepmaHus). Mpoekmbvm e Ha
cmolHocm 27.4 MAH. AB. u
npegBuykga uzzparkgaHemo
Ha gBe manku pycroBu
BogHoenekmpuyecku
ueHmpanau 8 nopeqvuemo

Ha Uckbp. MpoekmHama
MowHocm Ha MBELL “Tapa
EAuceliHa" e 2990 kBm,
ekcnaoamauyuama U mpa66a
ga 3ano4He npe3 2012 2.
MowHocmma Ha MBEL]
"Pe6bpkoB0o” we 6bge 3350
kBm. CvopbkeHuemo mps66a
ga 3ano4yHe paboma npe3
2013 2. MAaHupa ce ga 6bgam
Haemu 25.

»3aBog 3a zopewo
noyuHkoBaHe Ha MemaAnHU
uzgenus - 2p. KyknaeH
“lOnumep 05" OO, - NMaoBguB
nAaHupa ga uHBecmupa 21.5
MAH. AB. B u3zpakgaHemo

Ha npegnpusimue 3a 20peuw,o
nouuHkoBaHe Ha MemanHu
u3zgeAus. KomnaHusima e cpeg
Bogewume npouzBogumenu
8 BbAzapusi HA cmoMaHeHa
npegna3Ha ozpaga 3a
o6e3zonacsBaHe Ha nbmuwia
u Mazucmpaau. HoBomo
npegnpusimue we ce Hamupa

8 npoMuwAeHama 30Ha Ha 2p.

KykneH 6Au3o go MaoBguB.
LLle 66bgam pazkpumu 65

NOCMOSAHHU pa60mHu mMmecma.

» ®omoconapeH napk

- Jlom, Bmopu eman:
domoBoanmauyHa 2pug
enekmpoueHmpana - Jiom
“KEM JuBenbnMbHM
KoHcmpakwbH" EAL - JloM
npegBuxkga uHBecmuuus
3a 23.3 MAH. AB. 816
domoBoamauyHa 2pug
enekmpoueHmpaana c
UHCMaAupaHa Mouw,Hocm
3999.5 kWp. Mpoekmbvm
wie ocuzypu 3aemocm Ha 10
gywu.

oty J
mnia

7 .“r']|-,-

¥



HaMaNnfaBarT

cepTU(HKaTU

» domoBoamau4Ha
enekmpoueHmpana
“Yepz2aHoB80” - 06w UHA
KazaHAavk

“Bu Cu Al KazaHAbk
XonguH2" EOO/, - KazaHAbk
wie uHBecmupa 146.2 MAH.
A8. 8 npoekma. LLle 6bgam
omkpumu 12 HoBu pabomHu
Mecma.

MPE3 2011T.

» PagwupeHue u
MogepHu3auus Ha ¢pabpuka
3a cku 8 Yenenape

“"Amep Cnopmc bbazapus”
EOO[, - Yenenape (Amer Sports,
®uHAaHgus) we uHBecmupa
7.8 MAH. AB. B npoekma,
kolimo we 6bge peanuzupaH
8 pamkume Ha mpu 20guHU.
LLle 6bgam omkpumu 125
HOoBu pabomHu Mecma

kbm cowecmByBawume

68 momeHma 600.

W IR |

CHUMKA SHUTTERSTOCK

DuHaHcupaHemo we 6bge
u3usAno cbe co6cmBeHu
cpegcmBa Ha puHAaHgckama
komnaHusa matka. Mpoekmbvm
we yBeauyu kanauumema

Ha npegnpusimuemo go Hag
1MAH. Yudma cku 20guwiHO
npe3 2013 2.

» BbvBerkgaHe 6
ekcnnoamauyus Ha nespcka
AuHusg N2 6 u ponueB cmaH
“MuHo” 8 “Ankomem ALl"

- llymeH

"Ankomem” A - LLlymeH we
uHBecmupa 26.8 MAH. AB.
HoBume cvopbkeHus mpabBa
ga 6bgam 3aBbpweHu go
kpas Ha 2012 2. u ga Bag3am
8 ekcnnoamauus npe3
mapm 2013 2. Jleapckama
AUHUSA we noBuwu
npou3BogumenHocmma
c20%, a cmaHbm “MuHo”

- cbC 70%. PeanuszupaHemo
Ha npoekma wie ocuzypu
3aemocm Ha 24 gyuwu.
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WHBeCcTMLMUTE Aa Ca CBbP3aHU CbC Cb3[iaBaHETO HA
HOBO NpeanpusaTUe, C pasWIMPSBAHETO Ha CbLLECTBYBALLO
npeanpusTue, c AuBepcuPUKaLmus Ha NPOM3BOACTBOTO HA
npeanpuaATUETO C HOBU NPOAYKTU UM CbC CbLLECTBEHA
NPOMSIHA B Li1JIOCTHUS TPOU3BOACTBEH MpPOLLeC Ha

CbLUECTBYBALLO NpeanpusTme.

J[a ce oCbLLECTBABAT B C/IeAHUTE UKOHOMUYECKU A,eAHOCTU:

a) OT UHAYCTPUANHUSA CEKTOP:
*npepaboTBalla NpOMULLIEHOCT;
6) oT ceKkTOpa Ha ycayruTe:

* BUCOKOTEXHOJIOrMYHU A,eMHOCTU B 061acTTa Ha
MHGDOPMaLMOHHUTE TEXHONIOMUM U YCAYTU;
*Hay4YHOM3C/1e40BaTE/ICKA M Pa3BOHA AEMHOCT, NpodecnoHanHm

[EeNHOCTM B LeHTpasiHu oducy;

*XYMaHHO 3, paBeonasBaHe U MeAVKO-COLMANHMN FPUXW C

HacTaHsABaHe;
* 0bpa3oBaHue;

*CKafMpaHe Ha TOBapw 1 crioMaraTesiHvi AeMHOCTM B TPAHCMopTa,
KOeTO BKJIIOYBA CbMbTCTBALLM NPOU3BOACTBEHUTE EeAHOCTU YCIIYTU
(excnnoataumaTa Ha CKNaA0Be Y TPAHCMOPTHA MHOPACTPYKTYpa -

NeTULa, MPUCTaHULA U T. H.).

B o6wwusa cnyyvai:
Knac A - 20 MNH. niB.
Knac b -10 M/H. nB.

KoraTo nbpBOHayYanHaTa MHBECTULMSA Ce OCbLLeCTBsABA
V3LA10 B AAMUHUCTPATMBHUTE rPaHULU Ha OBLLUHU, KOUTO

3a npeaxoaHaTa rogMHa npeam TeKyuata MMaT paBHMLLe Ha
6e3paboTuULLa, PABHO /U NO-BUCOKO OT CPEAHOTO 3a CTpaHaTa,
MUHVMaJIHUAT pa3sMep Ha UHBECTULUUTE B e UH 06eKT e:

Knac A -7 MNIH. N1B.
Knac b -4 M/H. N1B.

CbKpaTeHU CPOKOBe 3a afiMUHUCTPATUBHO 06C/Ty)XXBaHe - K/1ac

Aub

UHAMBUAYANHO aAMUHUCTPATUMBHO 06C/TyXKBaHe,
Heo6X0AMMO 3a OCbLLECTBABAHE HA UHBECTULMOHHUSA NPOEKT -

KnacA

O6nek4eH pexxum (6e3 Tbpr amn KOHKYPpC) Npu npuao6uBaHe
Ha NpaBo Ha CO6CTBEHOCT WX OrPaHMYeHM BELLHW NPaBa BbpXy
HeABVMXMMU UMOTM - HACTHA AbPXKABHA U HACTHA O6LWMHCKA

co6cTBeHOCcT-kKnacAub

MNMpopax6a, 3amMsaHa UM Aa yupeasiBaHE HA Bb3ME3HO
OrpaHM4YeHO BeLLHO NpaBo 6e3 Tbpr Uin KOHKYPC BbpXY UMOTH,
CcO6CTBEHOCT Ha eAHO/IMYHU APYKECTBA C AbPXABHO WU

Hai-manko 80% ot 6baewuTe o6wm NpUXoam Aa ca ot
npousBefeHUTe NPoAYKTU (CTOKU U yC/Iyru) oT UKOHOMUYECKUTE
AeNHOCTH, NOCOYEHU No-rope.

Hait-manko 40% OoT NnpueM/INBUTE Pa3xoAu 3a UHBeCTULUATA
Aa ce UHAHCUPAT CbC CO6CTBEHU UM NMPUBJIEYEHU CPeACTBA Ha
UHBeECTUTOpA.

MNMpuao6uTUTEe aKTUBU a Ca HOBU U 3aKyNeHU NPy NasapHu
yCNoBMs OT TPETU INLLA, HE3ABUCUMM OT MHBECTUTOPA.

MHBecTULMSATA Aa Ce NOAADbPXA B CbOTBETHUS PperMoH Ha-
Maniko 5 roAvHMW 3a roieMu NpeanpusaTUs U 3 FOAVHM 32 MaJIK1
W CpeAHU NpeanpuaTUs, CMATAHO OT AaTaTa Ha HEMHOTO
OCblUEeCTBsIBAHE.

[a cb3pgaBaT HOBM pab0THU MeCTa U ia ce NoAAbPXaT Hal-
MaJIKO 5 rof\uHU 3a rosieMu NpeanpuaTUs U 3 roAUHU 3a MaJIKU U
CcpefiHU NpeAnpuUsATUS B CbOTBETHUSA PEruoH.

CpOKBT HA OCbLLECTBABAHE A € A0 TPU FOAUHU, CMATAHO OT
AaTaTa Ha U3aBaHeTo Ha cepTUdUKATA 3a K/1aC UHBECTULUS.

MuUuHUMaNHUAT pasmMmep Ha UHBeCTULUUTE B eAUH 06eKT BbB
BUCOKOTEXHOJ/IOrMYHU AeﬁHOCTM OT UHAYCTPUA/ZIHUSA CEKTOP Ha
MKOHOMMKaTa e:

Knac A -7 MNIH. N1B.

Knac b -4 M/H. N1B.

MuUuHUMaNHUAT pasmMmep Ha UHBeCTULUUTE B eAUH 06eKT BbB
BUCOKOTEXHO/IOr'MYHU U UHTEH3UBHO Gasupanu Ha 3HaHuMA
AeﬁHOCTM OT CeKTOpa Ha ycayruTre e:

Knac A -4 MJ/iH. niB.

Knac b - 2 MIH. N1B.

06LMHCKO y4acTue, KaKTO U TbProBCKU ApPYXKeCcTBa, YUATO
KanuTtan e co6CTBEHOCT Ha eAHO/INYHM THbProBCKM APpYXecTBa C
AbpXaBHO y4yacTue -knacAub

®UHAHCOBO NOAMNOMAaraHe 3a U3rpaxpaaHe Ha eJIeMeHTH
Ha TeXHU4YecKaTa MHGpacTpyKTypa, Heo6xoaMMM 3a
OCDHILECTBABAHE HA e{UH U/IN NOBEYe MHBECTULMOHHU NPOEKTU -
knac A (wnm 3a 2 npoekTa - K1ac b B MHAycTpuanHa soHa)

®UHaHCOBO NoAnomMaraHe 3a o6y4yeHue 3a npuao6uBaHe Ha
npodecuoHanHa kBanupukaums, BKIHOUUTE/THO HA CTAXKAHTU
OT BUCILUTE Y4WIMLLA B CTPAHATA, 3ae/IM HOBUTE PaboTHU
MecTa, CBbp3aHu c MHBecTMUMUTe (Camo 3a UHBECTULUU BbB
BMUCOKOTE@XHOJIOTMYHUTE A,eAHOCTU UM B O6LUMHUTE C BUCOKA
6e3pa6oTuua)-knac Amb.

HpOEKTI/ITe Cd MdJIKO, HO TOBd € HOPMdJ/IHO

AKo norsiefHere
NpoeKTHTe, Lije BUAUTE,
ye npe3 2007 r. moutu
BCHYKH MHBECTHLUN

ca 6unu B cepata

Ha CTPOUTEJICTBOTO U
He/IBIDKUMHTE UMOTH,
Jl0KaTo MUHajaTa roguHa
TIPUOPUTETHO Ca Ce
pa3paboTBasu POEKTH 3a
Bb300OHOBsSIEMU eHepruiHU
W3TOYHHULIY.

IIpe3 Ta3u roguHa
ceprudUIMpaHUTE
MPOEKTH Ca caMo

B ob/acTTa Ha
MPOU3BOACTBOTO. Xy6aBo
e, ue MHBeCTUTOPHUTE
0CTaBaT U pa3BUBaT
nedtHocrtra cu. Jlomioro e,
ye OpOSIT Ha MMPOEKTHUTE €
ManeK (ABa - 6en. pen.),
HO TOBa € HOPMAJIHO

npejiBU/, UIKOHOMUYeCKara
cutyanusa. Hascakbpze 1o
CBeTa MHBeCTULIMOHHATA
JIeHOCT e CBUTA.

MuunuaruBara 3a
npoMsiHa Ha 3aKoHa

3a HaCcbpuaBaHe

Ha MHBeCTULIUUTE

TpsiOBa /1a oiizie OT
MuUHHUCTEPCTBOTO

Ha UKOHOMUKarTa,
eHepreTukKara 1 TypusMa,
THI KaTo bbarapckara
areHLUsi 3a MHBeCTULIUU
€ U3IIb/IHUTEe/HA, a He
AbpxaBHa. Hue cme
HarpaBuU/IM HalLIuTe
Npe/yIoKeHus 3a
CTUMYJ/IMpaHe Ha
VMHBeCTULIUUTe B cdepara
Ha yC/IyTUTe U MHEHUEeTO
HU 110 MIPUHLIUIT Ce€ B3UMa
npeaBu/. M

ABOHWPAW CE CErA 3A 1 MECEL, 3A IIapmu JIECHO U BbP30
Ten. 02/4395853 | sales@pari.bg | www.pari.bg

BopucnaB CmegaHo8B,
u3n. gupekmop Ha bbazapckama azeHuus 3a uHBecmuuuu




pari.bg BmopHuk 2 aBzycm 2011

10 | KOMINAHUUN U TTA3APU

“BT HuBecT" e HAAAABA CAM
CbC cebe cu 3a “bynraprabak”

KoHKypC 3a A/bp>KaBHUS [ISi/1 B LIUTapeHust XOJIIUHT NpaKTU4eCKY HsIMa Jla UMa,
ThU KaTo 3a HaW-Ba)KHUS MY eTarl - [jeHOBa odepTa, OCTaHa CaMO e/IuH YYaCTHHUK.
Axo “BT MuBect” 6be n3bpaH 3a KyIlyBau, IIPOM3BO/[CTBOTO Ha THOTIOH Iile €
MOPeIHUSIT CEKTOP, IPeMUHAJI B pblieTe Ha KOMIaHWs C PyCKH COOCTBeHUIH

HesnaiiHaTa aBCTpuiicKa
kommanus “BT VHBecT”, 337,
KOSITO O(pULIMAIHO CTOU JIbp-
)KaBHara pycka 6anka BTK,
e HajzaBa cama 3a “Byn-
raprabak”. ToBa cTaHa siCHO,
c/ef KaTo OT AreHIUsTa 3a
TpuUBaTU3alusg U Clefmpu-
BaTU3aLMOHeH KoHTpot (ATl-
CK) chobirixa, ue “Bpurwiin
Awmepukan Tabako” ce e oT-
Kaszaja OT y4yacTHeTO CU B
mpotieAypara o Ipoaaxoa
Ha 79.83% ot “bynraprta-
6ak xonauHr”. IlpuunHUTE
3a OTKasa Ha eJUHCTBEHUsI
cTparernuecky HHBECTUTOP,
oCTaHa/l B Urpara 3a JAbp-
JKaBHUS LIUrapeH XOJI/VHI, ca
“TBbPrOBCKM” U “CTpaTeruye-
cku”. B AIICK e nonyueno
ourmamHo mrcMo oT BAT,
B KOETO Ce Ka3Ba, ue KOMIIa-
HUSITA e B3e/a pelleHue 7a
MpeKpaTy M0-HaTaTbLIHOTO
CH yuyacTHe B KOHKypca 3a
npoziakbara.

“KbM MOMeHTa HsIMa KaKBO
Jla KOMeHTHpaMme MO0 TIpo-
Leaypara ¢ npojaxbara Ha
“Bynraprabak”, KaTo eIuH-
CTBeHaTa MHCTUTYLWS, KOsI-
TO e OTOpM3UpaHa 3a TOBa,
e ATICK. MuUHUCTBPBT Ha
MKOHOMHKara, eHepreTHKa-
Ta ¥ Typu3Ma yaka Kpas Ha
Trpolieflypara, 3a /ia HarpaBu
OLleHKaTa CH 3a Lie/usi TIpo-
Lec”, ka3axa or MUET.

Ot OBITapCKOTO TpeACTa-
BuTesncTBO Ha BAT He ce
aHraxvpaxa C KOHKpeTHHU
MIPUUMHU 33 BHE3alHUs CU
OTKa3 OT yuacTue B CJieJIkKa
3a “Bynraprabak”.

“He Mo)xeM Jla KOMeHTHpa-
Me MOTHUBUTe 3a110 “bpurnin
Awmepukan Tabako” ripekpatu
Yy4acTHeTO CH B KOHKypca 3a
“ByarapTabak”, pelieHueTo
e B3eTO OT LieHTpasaTa HU B
JIOH/IOH U HUe ce ChoOpass-
BaMe C Hero”, o0sICHIXa 3 B.
“Ilapu” ot BAT.

Jocma Heu3zB8ecmHu

Taka cnep oTmaZaHeTo Ha
MeX/yHapoAHusl 1ujep B
TIPOU3BOACTBOTO Ha LUTapu
eIMHCTBEHOTO JIpY’>KeCTBO,
KOeTO OCTaBa B HaJIpeBa-
para 3a “Bynraprabak”, e
Cb3[]a/leHOTO Ipe3 anpuJ Ta-
34 rofuHa aBcTpuiicko “BT
WuBecT” - KOMTaHus, 3af
KOATO o(ULIMasHO 3acTaHa

r

i

b

-

»KoMmnaHuume om zpynama Ha “Bynzapmaéak” npou3z8exkgawu yuzapu omyemoxa cnag Ha pe3yamamume cu 3a honyzoguemo, gokamo nogene-
Husma, npepaéomBawu mlomloH - pbcm

pyckata BTB. Brrpeku ye
criopeg, nopagenute B ATIICK
JIOKYMEHTH pycCKaTa OaHKa e
KpaeH coOCTBeHUK Ha 6a3u-
pa”oto B ABctpusa “bBT UH-
BeCT”, MHO3WHA aHa/M3aTOpH
BCe oue ce rurar gaau BT
Wrpae 3a CBOsI CMeTKa W/IH 3a
CBOM K/TUEHT.

Axo “BT WuBect” miomage
obBbp3Balja odepra u ce
CTUTHE JI0 CAeKa, IPOU3BOJ-
CTBOTO Ha LJUrapy y Hac Iije
CTaHe TOopeHUST CeKTOp OT
WKOHOMMKaTa, KOWTO MpeMu-
HaBa I10fl, KOHTPOJIa Ha KOM-
TaHUs1 C PyCKU KaruTasu.

Otie ¢ 06sIBSIBAHETO Ha Jie-
ceTTe KOMITAaHWH, TPOSIBUIA
uHTepecC KbM “Bynraprabak”
Ha ITbPBUsI €Tall Ha KOHKYPCa,
“BT WuBect” Oelie coueHa
KaTto efuH oT (haBopUTHUTE
1 Oerre cBbp3BaHa U C Ob-
rapcku MHTepecH. ABCTpUi-
CKOTO [JIPY’KecTBO e U e/IuH-
CTBEHOTO 3aCBU/IETE/ICTBAJIO
yBEpEeHOCT, ue IIje Crieueau
KOHKypca. “CurypHu cme,

140-150

» MAH. EUR e ueHama Ha cgenkama, ouyakBaHa om

aHaAu3amopu Ha npoueca

Ye IIje CIieyedM KOHKypca
3a npogaxbara Ha “Bynrap-
Tabak”, kasa npeq; B. “Tpyn”
Voxanec IlenenHuk, npef-
CTaBUTE/l HA aBCTpHIiCKaTa
KOMITaHHs1. AJIBOKaThT Ipef-
CTaBUTeJI € U eAUHCTBEHUST
YOBeK, 0GHULIMATHO UAEHTH-
dunmparn ce ¢ Apy>KeCTBOTO.

OvyakB8aH omka3
“Bputuil AMepukaH Taba-
KO” ce IIpeBpbllla B Maparo-
HeI 110 HEYCIIeXHU B OITUTUTE
Ja ripuzo6ue “Bynraprabak”.
KommnaHusiTa ©Ma mipoBajieH
orut oT 2004 r., KoraTo cIie-
ye KOHKypCa 3a TOKYTIKa
Ha ABbD)KaBHUS [/, HO [0
C/lefiKa Taka U He Ce CTUTHA
110 TIONMATAYECKH TIPUYHHM.
Torasa AIIC, koeTo yuacT-
Ballle KaTo TapTHbOp B YII-
pasnenvero Ha H/CB, ce
00siBu TIPOTHB Tpoaxkbara
U TIpeJl aJTepHaTHBaTa 3a
CBaJIsIHE Ha TIPAaBUTEJICTBOTO
norosop ¢ BAT He Gemie
TIOATINCAH.

CeratHuAt oTkas Ha “bpu-
Tul AMepukad Tabako” ga
NIPOAB/DKY B HaZrpeBapara
He e HeoyakBaH. AHalu-
3aTopu NpOrHosupaxa, ue
KOMIaHUATa 1le usies3e OT
cAenKara B eJUH MOMEHT,
e[} KaTo Moyuu JOCTBI1 0
JoKyMeHTanmsita Ha “Byn-
raprabak” ¥ Mpoy4u U3 oc-
HOBU e/JH OT KOHKYPeHTUTe
cu. Criopeg, ATICK c nokyr-
Kara Ha [OKyMeHTalus 3a
KOHKypCa, kKoeTo Oere mo-
crlejHaTa CTBIIKA, Ha KOSITO
yuactea BAT, xomnanusTa e
TIO/TyYH/Ia ITbJTHUS FOpUANYe-
CKY aHa/Ii3 Ha []py’KeCTBOTO,
KaKTO U OLleHKaTa, U3roT-
BeHa OT KoHcynTaHTa Cutu
6ank. Cpez ciieHapuuTe 3a
yuyactue Ha BAT pno To31
eTan e U Cb3flaBaHeToO Ha
100bp UMUK Ha KOHKYPCa,
Cpellly KOeTO KOMIIaHUATa e
TO/Ty4nsia HKOM TapaHLd
OT CTpaHa Ha JjbpykaBaTa - 3a
[0-CUJIeH KOHTDOJI HaJ, CU-
BUsI CEKTOP HarprMep, KOeTo

79.83

» npoueHma om “bynzapmabak xonguHz” ca 06ekmbm Ha

koHkypca 3a npuBamu3zauus

Ou MOBMLIMIO TIpOjaxoUTe
Ha “bputui Amepukan Ta-
6ako” y Hac.

Ot HapnpeBapara npeau
cefMMLIa OTMafHa U [pPYyro
OT aHOHUMHHTe aBCTPUICKU
Jpy)KecTBa - KOHCY/ITaHT-
ckata Komnanus “Cu bu de-
MWIH ouC cbpBUC”. 3a Hest
CBIIJO0 MMallle M0/03peHus,
Ye e CBBbP3aHa C OBArapcKu
WHTepecH, “ormakoBaHU” B
aBCTpUMCKO ApyxecTBo. C
otnazaHero Ha “Cu bu de-
Mu oduc cbpBuc” obaue
B MCTOpHSTAa 3aMUHaxa u
CLieHapuuTe YUM HHTepecu
3alljuTaBa T

CaMmomHusam e3gay

IIpen epvHCTBEHUS OCTa-
Han B urpata kavaugar “bT
WHBecT” ocraBa fa nopaze
KOHKpeTHa 0OBBp3Ballia Iie-
HoBa odepra 0 29 aBrycT
Tasu roguHa. Jlumcara Ha
KOHKYDEHLIUSI 0CBOOOXKIaBa
KOMTIaHUsITa Ja Jjajie OITH-
Ma/HO HYckKa LieHa. Ot All-

CHUMKA BOB/ TOLLIEB

CK He BbBe/j0Xa MUHUMasIeH
TIpar Ha IieHara ¢ obsiCHeHe-
TO, Ue KaHAWJaTuTe 1ojaBar
odepTy BUHArW OKOJIO HETO.
Cera B yC/IOBUSITA Ha JIMIICA
Ha KOHKYPC MWHUMaJHUSAT
TIpar MoXkellle ja FapaHTHpa
yCIeBaeMOCT Ha CJeJiKara.
Ot AIICK obsicHuxa 3a B.
“ITapu”, ue 3a Tax “Bynrap-
Tabak” ¥MMa crpaBe[JUBa
1leHa, IoJ, KOSTO He OuXxa
npuenu odepra. Kaksa e
CripaBeJyivBaTa lieHa, He e
SICHO, HO Hali-BepOSITHO TS €
Ha3upaHa Ha OL|eHKATa, Kosi-
TO KOHCYNITaHTHT CHUTH OaHK
e HarnpaBw1. OT MOMeHTa, B
KOHTO Oellie HarpaBeHa Tasu
OLleHKa obaue, AbPKaBHUAT
LiMrapeH XOJJUHT He CIvpa
[ja mozobpsiBa pe3y/irature
CU U CIIopei aHaau3aTopu
LieHara My pacte. A B ycJio-
BUSITA Ha eJUH-eJUHCTBEH
KaHAWJAT TOBa e/iBa /M Lije
[OB/JMsSIe Ha IojajeHara
odepra.

Mupocna8 UBaHo8

»aBz2ycm ma3u 20guHa e gamama, Ha kosimo wie cmaHe icCHO
uma Au 068bp3Bawa odpepma 3a yuzapeHus XOAguUH2



Obawma ycns zma
HAJIOKU BIDKIAHETO
CH 3a JJbJIFOCPOUHO
yBe/JMuaBaHe Ha
['BJITOBUST TUMUT

CBeTOBHHTe Na3apy Bb3bX-
Haxa c objekueHue, cief
KaTo aMepHUKaHCKUTe T0JTH-
THUIM yCTsiXa Aa MOCTUTHAT
KOHCEHCYC 3a BJUTaHeTo
Ha TaBaHa Ha [bp>KaBHUS
IUBJIT TIpE/IM U3TUUAHEeTO Ha
KpaWHUs CDOK BbB BTOPHHUK.
Criopa3yMeHHeTO, TOCTHUT-
HaTO MEX[y JuflepuTe Ha
JleMOKpaTuTe U pernyb/u-
KaHI[UTe B IBeTe KAMapH Ha
Konrpeca na CAII, npex-
BWXJa yBennduaBaHe c 2.1
TpaH. USD Ha ceramnHus
TaBaH Ha Qe/epasHus JbJIT
ot 14.3 TpsaH. USD.

[TakeTBT OT MepKHU Ie
TT03BOJIM Ha TIPaBUTEJICTBO-
TO fla U3IbJAHSIBA (pUHaH-
COBUTE CH 3aJbJDKEHUS
no kpas Ha 2012 r., KoeTO
OTroBapsi Ha MO3WIMUATA,
oTcTosiBaHa OT Besust moMm.
Ipe3ugenTsT bapak Ob6ama
Y JIeMOKpaTHTe, KOUTO MMar
MHO3UHCTBO B CeHarta, Ha-
CcTosiBaxa 3a IMO-TOJISIMO
yBeJM4YeHHe Ha [JbJTOBUS
JTUMUT, TaKa ue CJIeJBalloTo
My IIpepasriex/jaHe fa e
cJief; Ipe3uieHTCKUTe 1360-
pu foropuHa. OT CBOs CTpa-
Ha peny0OIMKaHIUTe, KOUTO
npeobasasar B Kamapara
Ha TIpeJCTaBUTEIUTE, Ibp-
’Kaxa 3a I0-KpaTKOCPOYHO
yBeqnWuaBaHe Ha TaBaHa
3a [BIra U MO-rojieMd Ch-
KpallleHusl Ha Jbp’KaBHUTE
pasxofu.

Cnopas3sy-

MEeHHUEeTO
He e U/ieayTHo, HO
HaN-Ba)XHOTO e,
Yye MO3BOJISIBA
Ja ce u3derHe
aAedoar u
rapaHTapa, ue
CTpaHara HAMa
Aa u3MnajiHe B
nmoo0Ha Kpu3a
B CJIeiBalLINTe
IIeCT, 0CeM W
ABaHajeceT
Meceria

Bapak O6ama,
npe3ugeHm Ha CALL,

Cvkpaw,aBaHe Ha
egpo

Cnopa3yMeHHeTO, 3a KOeTO
CHOOIU TUYHO TIPe3U/eH-
1T Obama Ha GpUGHUHT B
Benua mom, npenswxaa na
6baT ChKpaTeHU OHOKET-
HUTe pa3xonu ¢ 917 mipg,.
USD mnpe3 cnepBamgure 10
TOAVHU, KaKTO U Ch3/laBaHe
Ha clieljdajHa KOMHUCHS OT
penyO/IMKaHIN U JIeMOKpa-
TH, KOSITO Jia TIPeJJIOKU U
IpyrTH OIOMKeTHW CBKpa-
jeHus oT omje 1.5 TpJH.
USD.

[Ipencenatensat Ha Kama-
paTta Ha IpeJCTaBUTe/NNTe
IxoH Belinbp cbobuy, ye
KOMUCHUATA 1je TpsiOBa za
NpeJiCTaBU Ipe//10KeHUsTa
CU 10 23 HOEMBpH, a I1acy-

Ton 25 kpeaunTopu Ha CALL,

» mapg. USD

I 7 7Y 1160

finolns 912.4

Benukobputanms 346.5
Crpaxu ot ONEK 229.8

Bbpasuua 211.4
Taigax 153.4

Kapu6cku 6ankos uentbp 148.3 -

121.9
Pycua 115.2
Wseituapus 108.2

Kanaga 90.7

Tiokcembypr 68

XOHKOHI

lfepmanns 61.2
Taiinaug 59.8
Curranyp 57.4
Wngns 41
Typuma 39.3
Wpnaugmsa 33.5
lOxHa Kopes 32.5
benrna 31.4
Monwa 27.9
Mexcuko 27.7
Utanus 25.4
Xonangus 23.7
Opanuus 23.6

BaHeTO B /IBeTe KaMapu Ha
Konrpeca pga crane go 23
JfexkemBpu. [IpeaBuzeHOTO
M0EeTanHoO ChKpalljaBaHe Ha
Or0[)KeTHUTE pa3xoAM Ha
o01ja CTOMHOCT 2.5 TpJIH.
USD BkJ/1r0uBa M HamMassIBa-
He Ha pa3xofuTe 3a 0TOpaHa
c 350 mnpg. USD.

IlazapuTe BepgHara pea-
rupaxa Ha HOBMHATa 3a 1o-
CTUTHATOTO CIIOpa3yMeHue.
B Toxuo cTolHOCTTa Ha
Joslapa ce IOKauM CIPsSMO
vieHara, a B CAII] ocHOB-
HUTe OOPCOBH TIOKa3aTesu
Ce IoBHUIIIMXaA.

Mo-go6pe om HuUwW,0
Bapak Obama rmocouu B u3si-

BmopHuk 2 aBz2ycm 2011 pari.bg

CBAT HOBUHM 11

CesiKa B roc/iefHaTa MUHYTA

BJIEHHMETO CH, Ue B Pe3y/ITaT
Ha MOCTUTHATOTO CIOpasy-
MeHMe (UHAHCHpaHeTO Ha
BBTDEIIHH IpOrpaMu Ie
CrajlHe Ha HaW-HUCKOTO CHU
paBHUIE OT BpPeMeTO Ha
npesugeHTa [dyalT AiizeH-
xayep, HO BCe TaK ILje Mo3-
BOJIU Cb3JjaBaHe Ha paboTHU
MecCTa ¥ MHBeCTHpaHe B 00-
JIaCTH KaTto 0bpa3oBaHUETO
Y HayYHUTe U3CJIe/IBaHuUs.
Obama Ka3a CBbIII0, Ye Bb-
NpeKU Bb3paKeHUsATa Ha
HSIKOU peryO/IMKaHIU Hali-
OoraTuTe amMepWKaHIU M
Hali-rosieMrTe KOpIioparuu
TpsibBa a 6bJAT MOMOIEHH
Jla AajaTr CBOS TPUHOC 3a
perynvpaHeTo Ha AeQuiu-
Ta, KaTo ce OTKaXkaT OT Hs-
KOW [JaHbYHM MPUBUJIETHH.
IIpesujeHTsT IpU3HA, 4ye
CTIOpa3yMeHHeTo He e uje-
a/THO, HO Hal-Ba)KHOTO e, e
MM03BOJIsABA Jia ce u3berue
JedosT W rapaHTupa, de
CTpaHaTa HsMa /ja u3MagHe
B mojsobHa Kpu3a B Ciief-
BalllUTe LIECT, OCEM WU
JiBaHa/leceT Meceria.

Bepu)kHa peakuus
“Bcuuko, Ha KoeTo Oerie
JlaJleH XoJ OT TeTHajece-
THUHA JHU - KaTo CIopa3sy-
MeHHeTO Ha eBpO30HAaTa
3a I'epyusa u crnopasyme-
HUEeTO BbB BalMHITOH 3a
BUTAaHETO Ha OrpaHHye-
HHUATA BBPXY aMepHKaH-
CKHSI IBJIT - BBPBU B [0-
Opa mocoka”, KOMeHTUpPa
(GpPEeHCKUAT MUHUCTBP
Ha ¢uHaHcute PpaHcoa

Bapoen.

I[IpepgcraBuTen Ha
STIOHCKOTO TIpaBUTeJI-
CTBO CBIO TIPUBETCTBA
MMOCTUTHATHUA KOMIIDO-
MHUC, KOUTO I1]e T03BOJIH
Ha BaliuHrToH ga us-
berue oOsIBIBAHETO Ha
HeIJaTexXocnocoo-
HoCT. “HapgsBame ce
TOBa CIlopa3yMeHue
a noBefe 110
crabunusupa-
He Ha Masapu-

CHUMKA BLOOMBERG

» MpAH. USD wie e cokpaweHuemo Ha gbpxkaBHume pa3xogu

npe3 cregBawume 10 20guHU

»MAPg. USD wie e cbkpaweHuemo Ha pa3xogume 3a ombpaHa

» MpAH. USD om BbHWHuUs gbaz Ha CALL, ce gbpskam om Kumad

2

Te”, 3asBU IJIaBHUAT cCe-
KpeTap Ha [1paBUTe/ICTBOTO
FOxno Epano. fnoHckoTo
NpaBUTECTBO MMa 3a Kak-
BO /la e JIOBOJTHO, Thi Karo
CTpaHaTa e Ha BTOPO MSICTO
cnen Kuraii o nputeskapa-
HU [BbP>KaBHH ObOIMTranuu
Ha CAIII.

Makap 2/3 oT gbara Ha
CAIll fa ce Abp>Xy OT aMe-
PUKaHCKUTE JaHBKOIUIATLH,
B pblleTe Ha UyXXJWUTe WUH-
BECTUTODU Ca LieHHU KHU-
>Kka 3a Haj 4.5 TpaH. USD.
Haii-rosisim fs11 uma Ilekun
- 1.16 tpau. USD, kato
OTJEe/MHO OT TOBa XOHKOHT
Obpxxu omje 121.9 mapg.
USD. fAnoHusa e uHBec-
Thpana B Abara Ha CAI]
912.4 mnpg. USD, koeto e
okosio 80% oT pe3epBute
Ha crpaHara. IlogobeH e

NPOLEHTHT U 3a TpPeTus
10 rojleMMHa KpeIuTOp Ha
CAIL] - BenukobpuraHnus,
KOSITO MUMa B3eMaHUs 3a
346.5 mapg. USD, koe-
TO e OTPOMHO TOBHUILIEHUE
copsamo 94.5 mapg. USD
rpe3 I0OHU MUHa/aTa rofiu-
Ha. ToraBaiiHOTO paBHUILle
obaue Gere 61130 0 HC-
TOpUYECKUSI MUHUMYM Ha
rokasaress. [Ipyru ronemu
KpeJUTOpHU Ha BaluHrToH
ca crpanute ot OIIEK -
211.4 mnpg. USD, Bbpasu-
nus ¢ 211.4 mapg. USD u
TaiiBaH, KOWTO e TpefoC-
taBun 153.4 mupg. USD.
Pycus e ¢unancupana Ba-
LIWHITOH CcbC 115.2 mipg.
USD, koeTo e Hama/leHUe
copsimo 176.3 mapz. USD
npe3 oktomBpu 2010 .
®uaun bypo8
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Mwennua Huken 3naro Metpon > >
» USD/T. » USD/T. » USD/Tp.y. 1637 » USD/6 BanyTa Koa 3a CroiiHocT Paznnka
20 25000 25000 1600 " o EBPO EUR 1 1,96 0
¥ . ABCTPAZIMUCKK IONAP AUD 1 1,49975 0,00103
Banyta Kog 3a CroitHoct
20 2000 1550 - Currency Code “For ~Rate BPA3W/ICKU PEAN BRL 10 8,77211 0,05279
ABCTPANMACKUONAP  AUD 1 143949 | KAHAACKY IONAP CAD 1 1,42626 -0,01652
BPA3VIICKI PEATI RL 10 8,56168 -
% UBTSO 3000, 50 o CRRATICKW TOTAP CAD T Tasgw | WUBEMUAPCKY OPAHK CHF 1 173543 0,02249
N VLLIBEVI#APCKVI OPAHK— CHF T 161519 | KWUTAMCKM PEHMUHBM IOAH CNY 10 210880 -0,02190
“14826 MW 5?3}( AC&ETWHW 02K E};Z 11000 8201;)2155 YELLKA KPOHA K 100 8,09532 0,00937
20 22000 150 95 e | R Criiei
4 -95 7 7,£|,ATCKVA KEQHA 32 JATCKA KPOHA DKK 10 2,62524 -0,00025
2456 i e 993 | BPUTAHCKA TUPA cBP 1 2,20367 -0,01195
200 200 40 £ XBPBATCKARVHA K 10265253 | XOHKOHTCKM 0/IAP HKD 10 174146 -0,01842
407 19.071 30071 4071 19.0711 300 407 19.07M 30071 4071 19.071 . b30.07.11 YHTAPCKW QOPHHT HUF 1000730 37§7 XbPBATCKA KVHA HRK 0 263234 0,00265
WsTO4HUK: BOB HaTO'HMIK: Bloormberg VHIAPCKM OOPUHT HUF 1000 730060 0,05598
,02596 VHOOHE3UIACKA PYNNS IDR 10000 1,60404 -0,00854
5oy | USPAENCKM UEKEN ILs 10 397761 -0,01845
Panpan VHAWACKA PYNNS INR 100 3,07840 -0,02501
'anpanseH oo . i
ACET MEHUAXMBHT G Raiffeisen M S E EMMCHOHHA CTOAHOCT 32 NOPBHKM NOAA/ICHH A0 15.00 4. Ha 29.07.2011 r._l Iiesl;;:' ::): 2,7@;(7)% UCNAHACKA KPOHA 15K 0,00000
oy — 7 g | 005000 |Or5001 go|Or 10001 go| Han 20 001 Huu100001" e ) =
Qongose Ha Paiidh m.6.X. 30 gama 29.07.2011r. @ | espo |10000espo|20000espo| espo e SRy TyBane AMOHCKA EHA JPY 100 1,76455 -0,00399
Paiidaiizen-Esponnioc-O6aurauum KoHcepearueen | USD 112,06 | 201 [ 195 | W92 | M7 n7 :Eg:'?)%(#}}x\ﬂﬁgmnomp' IOXHOKOPEVCKY BOH KRW 1000 1,20406 -0,00670
PaiidaiizeH-Mo6anHu-06nurayumn KoHcepBaTuBeH ::: 83,25 82,85 82,45 82,04 80,83 80,83 o JUTOBCKM JIUTAC L 10 5,66448 0,00000
Pandaii I [ anaHmpan 5
Paid upan r - Z;”: ]770'48 76672 | 76257 | 75169 | 75169 NIATBIVACKM AT L 1 2,757 0,00039
Paindair Ei i S ICap-Ki
Paitpansen Esponehci P sk, Lot ]65'; 17:5‘;]5 ]‘674?2 :gg Zgig ]igig MEKCUKAHCKO MIECO MXN 10 116467 -0,00286
¥ P U g g g B g B 1ALA
MANAM3UACKU PUHTUT MYR 10 4,61575 -0,00698
Paiidai 31 p -AKLUN Bicokopoxoper | EUR (330,71 | 329,13 327,56 325,98 | 314,96 314,96 HOPRERKA KPORIA NOK 0 S s
PaiidpaiizeH-Esp Akuy sncokopoxonen [ EUR [194,90 [193,97 [193,06 [192712 [18562 | 185,62 TAN : :
Panaaen-H Mlasapw 5 AKuA swcoReoRonen | FUR (24878 | 207,50 | 20641 |50 |69 | 6% oL ca | R NZD L 113637 001037
Paniba LATCKA ponap USD 1 2208 | OUIUMMUHCKO MECO PHP 100 3,23550 -0,01733
andaizeH-Pycus-Akumn BiicokopoxopeH | EUR (93,78 93,33 92,88 92,44 89,31 89,31 [OXHOAGPUKAHCKV PAH ZAR 10 728
Paiipaiizen-Enepruiitm-AKuy sucokonokonen | EUR [190,66 [ 189,75 |[188.84 |187.94 [ 18158 | 18158 EBPO EUR™ T 195583 | MOACKA3NOTA PLN 0 491069 Lol
PaiigaiizeH-UnppacTpykTypHU-AKyum BACOKooxopeH | EUR (125,52 | 12491 | 12431 [ 1371 |120,69 120,69 BanyTHUST KYPC 32 MUTHUYECKM LiEAM e KypCBT HOBARYMEHCKATE] RON W 463302 0221y
PaiipaitseH-AKTUBHU-CTOKM sucokopoxonen | EUR [1247 | 121,89 [12131  [12072 | 116,64 116,64 ;ifg'il;lﬂpege"w BpEAnOCTeNaTa CPRAROT PYCKA PYBJIA RUB 100 492169 -0,02727
Paiidaii awura OT UHd QoHp KkoncepsatueH | EUR (127,88 | 127,26 |126,64 |126,02 | 124,16 124,16 ,«,m},‘ce T npesc Ka p LIBEACKA KPOHA SEK 10 2,17146 0,01483
Hemuama cmoL‘moj(m Ha gkmusume HQ g9A € PaBHA HA yeHama r;(a Eﬁpamﬂo uskynysate. MHpopmayus 3a npocnekmume u npci;xux\umc g:;::ég:ze:oa:: g?g:ﬁ%éweﬁve;cg;:;{gg: CUHTANYPCKW LONAP SGD 1 1,13060 -0,00750
Ha doHgoseme moxke ga 6vge noayena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg BN 10 2400 438 Ha 71089011 £ TAZTAHACKY BAT THB 100 456682 20,03264
HOBA TYPCKA JIUPA TRY 10 8,11009 -0,04838
LWATCKW JIONIAP usb 1 1,35680 -0,01475
I0XXHOA®PUKAHCKWN PAH], ZAR 10 2,03571 0,00017
> 3/1ATO (1 TPOV YHLINA) XAU 1 2185,72000 -23,90000
Tun Eu cm/em on Jloxogrocm u Puck
OmHavanomo Cmangapmo OmHasaromo
org HA20QUREMR. amkaoesue LTS Hany6. npegh. Tpegraae o] KYPCOBE Ha YyX/[eCTPaHHUTE BafyTh KbM eBa 3a 2.08.2011 roaunHa.
i ; i i i Te3u KypcoBe ce 0CHOBABAT Ha 4. 29, an. 2 0T 3akoHa 3a bHb 1 pedepenTHuTE Kypcose Ha ELIb
s i g P . 33 CbOTBETHUA fleH, U C& NPUNATAT 3a UENUTE Ha CTATUCTUYECKATA M CYETOBOAHATA OTHETHOCT.
APOPA KATMTAN AL
'ABPOPAKEWTS/1~ GATAHCUPAH Cuecen-Ganancupan 50504 50767 5.5% 50504 49504 19% 992% 5.36% 7.60% 21012008
A FUND org Baku 7704 1748 3015 7708 7550 19% 954% 15.87% % 2.012008
/A0 Agp0PA KEUTSA H0rO/3TONHA EBOnA dorg Bakuuu 1025% 1040 106633 0.0000 00000 07% OT% 12% 13% 2.09.2009
AkTiBA ACET MEHWIXMBHT AlL
10 AKTHBA BHCOKOROXOREH dong Bakuuu 23505 23505 5.06% B1% 4% 4655%, 1212007
10 AKTMBA BATAHCHPAH Checen-6anancupan. ... 2702 2702, 3.08% 5.78% 30%. 40.72% 1211.2007 ’
ANOAACET MEHUDKMBHT” EART
oA MHaEKC MMoTH org 8 akuuy 06054 0.599% 1.94% 13.20% 4.80% 913%. 17.04.2006
A1oAWHEKC Ton 20 Gorg B akuuy 0.58%4 uool. ;ﬁeu ua((])? 5laﬁezceu 10.59%. 13.20%. 14.56% J0.15%. 16.08.2006. BANVTA Ko Kynysa Npogasa Hai-BUCOKa Haii-HucKa
oA V35PAHI AKLUH dong Baku 0410 . 0434 . 111% 915% 215% 1975% 10102007 Currency Code Buy Sell High Low
AOATTAPMYEH TA3AP DoHg Ha napuyeH nazap. 1099.9072. %JQL%H H]aﬂ(y:; %u 287% 13.20% 515%. 4.97%. 05,08.2009. LATCKM JONAP UsD ) ) 145 e
AcTPAACET MEHWDKMBHT AL
O ACTPAKEW Oongra N7 7493 037 744 4 V) 2% 0% 5% 5.90% 0610.2008 BPMTAHCKf\ A Gep 087 087 LSS 08
[0 ACTPABAIAHC Cuecen-Ganancupan_TLI7I A 11,0083 10599 0.0000 3.00% 1083% 464% 386% 06102008 ANOHCKA MEHA JPY 109,2 109,21 112,25 108,83
8 X A ) Y I y A { X .10 <
g;ﬁﬁ::« n:chmu . dong al;uuu 105786 105260 103681 104207 00000, 476% 12.56% 860% 185% 06.10.2008 WBEALLAPCKY OPAHK CHF m m 11 "
[10 BEH4MAPK G011 AKLY v OBAMTALMN CweceH - 6anaHcupan. . 14.5062 14.3626 6.00% 1% 8.32% 6.64%. 14.12.2005
WL BEH4MAPK GOHE-2 AKMI org 8 akuuy 8552 84675 6.08% 11.38%. 14% 254% 01,03.2006. HOPBEXKA KPOHA NOK 7 i 176 789
il a3 dong Bakuuu 370% 3670 155% 13.04% 2657% 78% 21,06.2006. LUBEACKA KPOHA SEK 9,04 9,05 9,06 9
10 BEHuMAPK QOH1-4 EHEPTETUKA (hong B8 akuuy 8.0985. 78626, 0.74% 11.38%. A.67%. 6.66% 05,02.2008,
L0 BeisMapx Oong S LVE bog Bk 10939 106206 29% 2% 6% 178% 05,002008 KAHAACKM AONIAP CAD 137 137 138 137
BEHuMAPK GOHL-6 MAPUYEH DoHg HanapuyeH nazap.. 12,6602 12.6602. 319%. 0.25% 6.31%. 178%. 03,06.2008, ABCTPAN VMCKM JIONAP AUD 13 13 131 13
BonKAH KANMTAN MEHUIDKMBHT AL go22. Hag22. 5 ! & !
{10 BKM BAnAHCPAH KaTMTAR CMecen - 6anancupar 822302 81,944 8202 0.56%. 081% 2.94% 3719% 20.11.2006 YHIAPCKN OOPUHT HUF 268,93 269,17 270,9 267,12
110 EsponA dong Bakuuu 49,060 43,9600 49060 081% 157% 129 10.88% 20112008
0B GongBakuuu a8 63,500 a8 1% 09% % 948% 03102007 HELIKA KPOHA CzK 246 24,18 2.2 4]
BAP4EB MEHWMKWHT KbMMARY EATL
1O BAPHEB BUCOKOAOXO/LEH GOH], hong Bakuuy 96.3303 94,8961 -1.96% 2.89%. 6.59% 1.01%. 04.01.2007 PYCKAPYBIA RuB 39,33 39,56 9,7 394
[10 BAPHEB BANAHCYPAH OOHA Ciecen - 6anancupa 75,4907 74,3667 47%. 131% 943% 0% 25,06.2007 NMONCKA3/10TA PLN 4 4 4 3,98
[ICKYNPABREHYE HA AKTUBH Al
e g o6uza 13635, 136053 28% 0.65% 511% 5,60% 01122005 . . . .
ﬁmﬂm:mw m,._mﬂ";“m T30 T 300% 2160% T78% % o200 Haii-BUCOKUAT KYpC € Haii-BUCOKMAT KYPC KyNyBa, Haii-HUCKUAT - HA-HUCKUAT KYPC NPOAABA.
[0 CKPACTEX (dorg 8 akuuy o7am 07193 2% 7.90% 1079% 440% 01.03.2006 [laku 0T17.00 4 6bArapcko Bpeme Ha 01.08.2011T.
[0 LK Moty Checen 077587 073 2% 298% 644% 726% 07.032008
110, JICKEpo AxTug” Cuecen - koncepBamuBien 1.03084 107760 209% 032% 3% 344% 07.05.2009
EnAHA QOHA MERMIXMBHT AL
10 EnAHA BATAHCHPAH EBPO DoHS Cuiecen - Ganancupan ... 101.6216 100.6104 177%. 6.09% 190% 0.20%. 07122005
JI0E WoAH, a Cuecen-Ganancupan 1034280 1023988 % 585% 2% 053% 06.032006
WL EnAHA BICOKOBOXOREH DOHA 85,414 841694 0.96% 846% 0.50%, -146%. 20062005,
10 EnAHA GOHR MAPHYEH MA3AP DoHg Hanapusennazap. . 1295603, 129.5603 38% 031% 12% 118% 3110.2007 °
IO EnaHa flonap Qo Cuece-korcepBamuBen 95,9170 %5 115% 18% 3% A20% 01022008 o t
IO EnaHA EBPOGOHA, Cuiecen - korcepBamuBen 117951 1,683 T.3483 6834 343% 0.26% S5.7%. 5.44%. 01.07.2009
10 ENAHATIOBANEH OOH AKUMI ongBakuuu............. 1028779 101,8593 100.8407. 101.6047 1.34% N/A. N/A 2.6% 15.11.2010 Hemna cmoinocm FIrT— lena o
3nATEH JIes Kanutan AlL oy
WA 3NATEH nEB dorg Bakuuu 5,083 5,052 450% 8% W 5,05 08.071999 B3aumeH ¢ong Ha akmuBume Ha cmoiiHocm obpamko
010000048.....om100.001o1000.000 48. ..+ag1000.000.48, gaA (HCAD) (uenanpu nokynka) uzkynyBane
[0 30ATEH neB Mg 30 dong Bakuuy 10419 10368 1042 1090 10.00% 4% 181 145% 01062009 Lienu3a1gaA322/08/201
Kanwar Acer M =
s e i i i G i Gigaio. | |OTN Liewmpanno-eBponelicku Gong Bakuuu | €1.240302 €1.265108 €1234100
W KAMAH KaTiTA Cuecen-Ganancupan__ 184126 182882 439% 7.54% 15% 937% 28092004 OTM Omeza DoHa Ha BongoBeme 6 ak
1okl P 10 s e o 2k BOM%. | |pmbumumenzzapy | €0.903255 €0.921320 €0,898739
Kapon KAnuTAN MEHWAXMBHT EATL 8 8
ML ARBAHCBECT dong Bakuun 124 11058 A% 9100% 568% 0% 10052004 OTN MNaaxema ®oxg Ha porgoBeme Bakuuu | ¢ gc87 £0.861479 €0.840364
110 AGBAHC U3TONHA EBpOnA dong Bakuuy 0,825 08134 7% 247% 1261% 419% 0410.2006. Ha pa3BuBawume ce na3apu ! ' '
ﬁs‘:ucll’owﬂm 9o 6 akuuu w&ggﬂ& i e 10029, 533% 9.50% 9.00% 0.35% B1.2007 LieHume ca BaaugHu éa nopbyku, nogagexu Ha 28/07/2011 2. Bk/\k)ueuurFe 6 ueHume pa3xogu ca kakmo)
LEEsieid s P IPMR. cAegBa: npu npugo6uBane - 2.00% om HCAJ, Ho He no-Manko om 10 eBpo (reBoBama um paBHocmoiiHocm;
[0 KIL OBnmrAumy Bbarapus GorgBobauzauy . 133.8741 133673 13,4045 134% 3.01% 34%. 5.65%. 04.05.2006, 7 "
WK e Cueced-Ganacupan . 1AASTB AT 3w 096% 79% 329 192% 200 [0 egra nopbuka; npu o6pamo uzkynyBae- 0.50% om HCALL
LKL AL BbArAPAS dorg B akuuy 07631 0.75%6. 07481 084% 14.74% 58% -5.38% 04,05.2006, | LleHu 3a1gsA 3a2/08/2011
KTB AcET MERVmKMBHT ATL
KTB BATAHCHPAH GO, Checen~6aAaHcupat .. 8733390 866.8053 642% 396% 118% 418% 09052008 ACKOong Napuen Na3ap l 1169683 /6. l 1169683 16. l 1169683 16.
KT5 Cokn Ay JorgBakuun T 768586 53% 4% 0% 265% 09.052008 Llenume ca Banuguu 3a nopeuku nogageu Ha 2/08/2011 2. Hama Pazogu npu eMuILpae u o6pamHo
(BB ACET MEHWIMBHT AL u3kynyBate Ha ganoBe Ha GoHga. MHopmauus moke ga ce noayyu om Call Center Ha “Banka ICK" EA/l Ha
[1® BB MAATAHYM OBAMTALYH ot B o6auza 11,915, 9154 324% 1.01% 631% 3% 30.012006. meA. 070010 375 Ha ueHama Ha equH zpagcku pa3z080p u Ha uHmepHem cmpanuuume www.dskbank.bg u
13055 EATAHCUPAH QoHg, Cuecen- 6anancupan . 141530 BAS30 760% 5.85% 16.69% 366% 30012005 www.otpbank.hu
10 0B MPEMAYM ARy dorg Bakuuu 81408 8408 1269% 10.77% 2.86% 36T% 30012006
10 0B MATPUMOHMYM 3EMA dorg Bakuuu 10059 11,0059 5T7% 385% 10.8%% 39% 30012009
(OBEPOH OMHAHCALL
/10 0BEROH PECTO dong Bakuuy 78919 0.0000 N/A NA NA N/A 25.06.2009
TIOBK ACET MEHWDXMBHT AL 3200pbuku 601000008 nopyyku ag100 000 A8 -
IO TUB-ABAHTAR, dong Bakuuu 05621 0559 0.5565 0% 9,08% 0.6% 5% 19.1.2007 www.sentinel-am.b g
1O NYB-Knacuk Checen-6anancupan. ... 07684 0.7657. 07630, 0.81% 435% 4,63% 6.97% 19.71.2007 1 02 / 9801426
LOTVG-TaoniT Cueced - kocepgamuben 10418 1040 10385 328% 1% 54T% 107% 1902007 MEA.
PATONTSEH ACET ) EAL 05000048/40000 USD 435000048/ 40000 USD. Sentinel
a o naap.... 1349 1329 13209 3% 0% 56%% 5.35% 16.03.2006 =
204) COHACSTATALN JongBobazaW 1366 132 1786 2% 036% 16 Sa9% 16032006 ASSET NANAGEMENT Cmoiinocm 32 egu gan 01.08.20T1 2. - Aoxoghocm
BATAHCUPAH O0H] Cuecen- 6anancupa . 08739 0.8704 03669, 037% 39%% 296% 255% 16.03.2006 6p. uak. M HA42AOMO Ha
Ay Josg Bk 0634 0am 067 26 710% 0% 5% 16,03.2006 dong Buucuokia Hera 2 oBp-13 Sanochegiume 12
WPAH, a  Cuecen-6anancupar 07420 0.139%. 0.7360. 287% 6.06% 20% -8.36% 11022008 - 9090 gHu | Hag 90 ghu__ | (He ce anloanu3upa)
PafioATEH (BuATAPHS) GOHA ¥ TuaBER0 O nazap 19012010 R
CooROpEH TEPHORCTO306.201 30 206201 0000 30060 39060 ik WA ik i Cenimutied - Mpubcunan 1052048, | 1036348, | 1046816, 0m% 3,68%
JUMUTPAH NEPHOA" 0T 13.06.2011 4010092011 10787 10776, 1.0237. 28% 020% 5.20% 5.03%. CeHmuHen - Panug 1,2109 A8. 1,2109 78, 1,65% 318%
CEHTUHEN ACET MEHWIXMBHT ATl 0
[loroBOPEH ®OHA CEHTMHEN - PATIW QongHanapuyen nazap. 12109 12109 165% 0.16% 318% 3.69% 15.71.2005 3a 0, Cemunen - MpuHcunaa” pagxogume no emumupanemo B pagmep Ha 0,5 % u no obpamuomo u3kynyBae 8 pasmep Ha
IOTOROPEH OOH CEHTUHER - TIPAHCHTIA CMeceH-6anancupan. 10520 9090 gHU. 43090 g4 074% 305% 3.68% 0% 12092005 1% om HCA Ha eguH gsA ca BkaloyeHu B emucuoHHama cmoiiHocm, pecnekmuBHo B uenama Ha o6pamo u3kynyBane 3a gm\oﬁe,
1033 gbg)kauu no-maako om 90 gHu. 3a 10 ,CeHmuHen - Panug” emucuoHHama cmoliHocm u ueHama Ha obpamHo uskynyBane ca
CraHBAPT ACET MEHHBXISHT A paBHu Ha HCA Ha eguH gsA.
11O CTAHAPT VB, BATAHCHPAH Dok Checen~6anancupar .. 81173 813 4.96% 16% 1681% 3%, 01,032006. Liexume ca 8anugHu 3a nopwuku, Ha29 loau 2011 2.
110 CTAHEAPT e, B " dong Bakuuy 6807 63077 3% 875% 114% £85% 01.032006
0 CraHgAPT e, AEH DoHa dong Bakuuu 26556 265%, 138% 104% 589 26.40% 05.042007
10 CTAHEAPT MHB. KOHCEPBATUBEH DOHY, Checen - koncepBamuBen 99893 19,9393, 5.38%. 5.61% 9.57% 0.04% 12.12.2008
CraTyc KanuTan Al knacA3anopbuku . kaacA3anopwuku. knacA3anopbuku knac B KnacA . KnacBnpuusnbAnena  KaacB
.....002000048. ... Hag2000090300000. ... Hag300000 UHB. Cxema. UHB. oxema
CraTvCHoBU Ak dong Bakuuu ..078 0718 07164 07M......07M o 06969 $15% 9% 416% NA 2052006
CTATYC OMHAHCH (hong B akuuy 03918 0.3899 0.7164. 0.3860...0.3860 03879 0378 1.5% 0.21% 8.53% 20.06%, 02.05.2007 ,Tubu Al Acem MeHug)kaHm" EAL - LleHu npu npeXGbpMHe 3agama 02.08.2011 2.
3an0pbykil 60250 000,e8po nopyyku Hag 250 000 eBpo. Llera, -
IO CTATYC o6An ETFs dosgBakuuu ... 00918 108739 lorgms 5% 1.9% 876% 654% 03052000 TPEXBbP/IAHE B:
T 5t A ACET MEHEXOULHTEAL - | TuBuAi EBpo6ok Tubu At Komgopm | - Tubu Al Xapor Tubu Al funamuk
VTV B AV EePOSOHG dong Bobuzau .. 37462 3165182 113% 315% Q9% 610% 17212003 PEXBLPAIAHE OT: (Euucuoma o (EMUCUOH&H P (EMucuomaHu“ 4 (Emullﬂz:l:ur .
O TBH A KomoorT 13663 13939 318% 3% 202% 545% 71,2005 amecm) amcm) cm-cm) ancm)
[0 T B A XaPuioHHA Cuecen- 6anancupa . 124140 12,0489 308% 5% 204% I5T% 712005 _
110 T Bit A Ik ong 8 akuuu 91078 88399 355% 912% 8.97% 194% 07,09.2005 Tu bu Ail E8po6oxg N/A 13.6429 12.3958 9.0944
10T 1 At CoKPOBMILE Checen - 6anancupan ... 217144 2.4 412% 519% 5.76%. 218% 08.10.2007 TuBuAil b 3181032 N/A 23532 9.0631
LIKB ACETC MEHWMKMBHT EATL — L
LS e GongBakuuu 6778 66802 2264 854% 546% 8% 01062007 Tubu Al 319.6881 13.5285 N/A 9.0185
LIK6 Ak Ciecen - 6anancupat...... 81256 8.0850 25% 8.58% 494% 4.66% 01.06.2007 Tubu All JuHamuk 319.6881 13.5285 12298 N/A
LIKG FApAT dorgBofnuea 24258 12398 4% 7% 8% 5.66% 04092007,
10T MAPKET GHG MEHIXMBHT A LieHume ca 6 AeBa u ca BanugHu 3a nopbuku, NogageHu npeguLLIHS paGomeH geH. Pagxogume 3a eMumUupaHe Ha egia akuus uau
J10H0r MAPKET MAKCHMYM dong B akuuu 1360 121 10% 5.44% 630% 445% 18.09.2006 qUH g ca BkaloyeHu 8 20penocoyeume UeHu.
10 10r MAPKET ONTMYM Chiecen-6anancupan 11319 11206 39% 501% 10.71% 4.03% 10,06.2008 LieHama Ha o6pamHo u3kynyBane Ha egha akuus/equn gan Ha comBemHus Gorg, om koiimo e npexBbpasHemo e paBHa Ha Hem-
Vol BV (wbaudbg) | LAMR cmotiHocm Ha akmuBume Ha egHa akuyus UAU Ha egUH gaA Ha Mo3u GOHg.




Pe2uoHanHu
uHgekcu

OcHoBHusm uHgekc Ha BOB ombens3a
noBuweHue

Sofix: 420.54

&®

MakegoHckusim 6eHumapk ce ouBemu 8 3eneHo

MBI10: 2505.14

*®

OcHoBHusam cpbbcku uHgekc omyeme
pbcm

BELEX15:716.62

*®

Yucno Ha geHs
O6em

» akuyuu Ha "XonguHz AceHoBa Kpenocm” Al 6axa u3mbpayBaHu
Ha BOB, kamo ueHama Ha kHukama ocmaHa 6e3 npomMsHa

CBemoBHuU uHgekcu

AmepukaHckume kHuka 3anoyHaxa mbpzo-
Busima ceccnag

Dow Jones: 12 113.12

A 4

FepmaHckusim uHgekc ce ouBemu 8 yepBeHo

DAX:7036.13

L

finoHckusim u3Mepumen pezucmpupa
noBuweHue

Nikkei 225: 9965.01

*®
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MoBuweHue
Volkswagen

» go140.55 EUR
nockbnHaxa akyuume Ha
2epmaHckus npouzBogumen
Ha aBmomob6unu

MoHnuwkeHue
Commerzbank

»noeBmuHaxa akyuume
Ha 2zepmaHckama 6aHka u
gocmuzHaxa 2.56 EUR 3a
6pol

3/1aTOTO CrajiHa OT peKopa CH Cie[

CAE/IKATd 3d dMEPHUKAHCKHA ABJII

MuHanusi TleThbK
MeTaTbT JOCTUTHA
Hall-BHCOKara LieHa B
HCTOpUSTA CU TTIOpay
oraceHus1 OT (ha/mT Ha
CAIL

Ilenara Ha 3/1aTOTO CrajHa
OT PeKOPJHOTO HUBO, KOETO
Gellie 1O0CTUrHAA, CJIE] KaTO
rpe3uieHTsT Ha Che/IlMHeHU-
Te mati bapak Obama 06siBY,
Ye JTHiepYTe Ha /IBETe OCHOB-
HU naptTuu B KoHrpeca ca
MOCTUTHA/TM CIIOpPa3yMeHHe,
C Koeto I1le Ob/ie m3berHar
IAbpkaBeH ¢anut. ToBa Ha-
MaJli ThPCEHEeTO Ha MeTasa
Karo 3aIyTa Ha 60raTCTBOTO.
W pBete kamapu Ha KoHrpeca
ca ce CBIVIaCHU/IM [la BIU-
THaT TaBaHa Ha /IBJITOBETE
Ha CAIIl c 2.1 Tpnu. USD
U [la HamasIT GelepasHus
neburmt c 2.5 tpiH. USD

PrwcT

W .

i/ |
"
'.‘

Tipe3 CJie/IBall[0To JleceTue-
te. Ha 29 romu nieHara Ha
CKBIIOLIEHHUSI MeTaj CKOUU
Jlo pekopzHuTe 1637.50 USD
3a YHLUs1. 3/1aTOTO 3a [J0CTaB-
Ka Ipe3 [eKeMBpU ClajHa
c 9.70 USD, wmu 0.6%, mo
1621.50 Ha Gopcara Comex
B Hio UNopk. MetanbT 3a
He3abaBHa /JOCTAaBKa CBIIO
criaziHa ¢ 0.6%, gocruraiiku
1618.30 USD B JlonaoH. Mu-
HaJIvsi Mecel] 3/1aTOTO CKOUr
[0 PeKopZi B eBpO Mopaju
oraceHwusi, Ue 3ajielicTBaHaTa
ot I"bpLiuis Kpy3a B €BpO30Ha-
Ta ce MpeHacs B I10-TOJieMU
J'bp>KaBU.

duHaHCOBUSIT MUHUCTBP
Ha CAII Tumbtu TaiiTHEp
Kasza, ye CTpaHaTa lie u3-
yepria Bb3MOXHOCTUTE CHU
3a m3bsrBaHe Ha amuT 10
JIHeC, 2 aBrycr, ako JIMMUTBT
Ha Abiara He Obje yBenu-
yeH. KpezpuTHaTta areHLUst
Standard&Poor’s, KosTO o1je-

HsiBa CbeIMHEHUTe 11]aTH Ka-
T0 AAA ot 1941 1. Hacam,
rpeJiy iBe CeIMULIU Kasa, ue
nma 50% I1aHC peHTHHTBT Ha
CAIII na 6b/1e TIOHWKEH, aKO
He ObJle U3rOTBEH IUIaH 3a
HaMaJ/igsBaHe Ha AbpP>KABHUA
JeduiuT Ha ctpaHara. Hskou
aHa/M3aTopy obaue CMSTaT,
ye 3a0aBSHETO HA 3/1aTOTO
e BpeMeHHO. “Bcuuku 3Ha-
exMe, ye aMepHUKaHCKHUTe
TOJIMTULN 1€ CTUTrHaT A0
cZiesiKa o 2 aBrycr”’, Kassa
CtuBbH Ky, aHanusarop B
Yinjian Futures. “Bbnpeku
ToBa obaue B MKOHOMHKH-
Te Ha CAIIl u EBpomna Bce
olle ChIeCcTByBaT mnpobie-
MH, KOWUTO Ille MOAJbpPrKaT
pPBCTa Ha 3/1aTOTO”, CMSATA
To. MetanbT ocTaBa ¢ 14%
T10-CK'bI1 Ta3U F'OfIMHA, KaTo ce
e Hacounn KbM 11-a nmopesHa
rOJVHA Ha PbCT, HAU-IBJTHUST
T1epYoJ, Ha Bb3XOJ, TOHe OT
1920 r. B JIoHZ0H.

CHUMKW BLOOMBERG

kom 30.06.2011 2.

YnpaBasBauio gpykecmBo “3namen Ae6 Kanuman” A} cbobuwiaBa, ye Ha
29 loau 20112. npegcmabu Ha KOH mexkguHeH mpumeceyeH GuHaHcoB omyem Ha
WA “3namen aeB” AZL kom 30.06.20112., u Ha A® “3namen ne6 Ungeke 30”

Omyemume ca Ha pa3norokeHue Ha uHBecmumopume Ha agpec: Codus,
yA. “MocmosHcmBo” 67 b, Bceku pabome geH om 9.30 go 16 yaca, kakmo u Ha
uHmepHem agpec: www.zlatenlev.com.

EBPOMENCK Cbl03

EBponeiku Gotg 3
MnBecmupawe 8b8 Bawemo bhgewie

[ 4
'S
OMEPATUBHA NPOTPAMA
Pa3Bumue Ha korkypenmocnoco6Hocmma

Ha 6vazapckama ukoHomuka” 2007-2013
www.opcompetitiveness.bg

06paseu, Ha 0656a 32 omkpuBane Ha npouegypa 3a onpegeasHe Ha U3NbAHUMEA

Mo m.I (5) om 3anoBeg N2 P -79/30.03.2011 2.

‘A7 1 W AL i\ /AR :
» XXumomo u yapeBuuama nokayuxa ueHume cu Ha 6opcama 8 Yukazo, cneg kamo 3akoHogamenume 6 CALL, ce
gozo6opuxa 3a 6guzaHemo Ha maBaHa Ha gbaza. U gBeme cmoku nockbnHaxa caneg cnag om 2.6%, npegu3BukaH om
onaceHus 3a eBeHmyanHa HecbcmosmenHocm Ha gbp>kaBama. dXumomo 3a gocmaBka npe3 gekemBpu ce nokauu c 12.75
ueHma, uau 1.8%, go 7.285 USD 3a 6ywen. LlapeBuuama 3a gocmaBka npe3 cowus mecey, ce noka4u c 8.75 ueHma, uau
1.3%, go 6.775 USD 3a 6ywen

OBfABA
3a
OTKPMBAHE HA MPOLIEALYPA 3A ONPEAENSHE HA U3MTbJIHUTEN

Ha ocHoBaHue 4n.14, an. 2 668 Bpb3ka c 4.7, m.1om MocmatoBaexue N2 55 Ha MCom
2007 2. 3a ycroBusima u pega 3a onpegeAsiHe Ha U3NbAHUMEA Om cmpaHa Ha beHeduyu-
eHmu Ha gozoBopeHa 6e36b3me3gHa puHaHcoBa nomouw, om CmpykmypHume GpoHgoBe
u Koxe3uoHHust doHg Ha EBponetickus cblo3, CbBMecmHama onepamuBHa npozpama
32 mpaHczpaHuyHo cbmpygHuyecmBo ,YepHo mope 2007 - 20132.” u om GuHaHcoBus
MexaHu3bM Ha EBponedickomo ukoHomuyecko npocmpancmeo,

Megukem Liex EOO/
(HaumeHoBaHue Ha 6eHeduuueHma)

cbC ceganuwe B 2p. Emponone u agpec Ha ynpaBaenue: yA. IMMUTBP BNIATO-
EB, N2 7, agpec 3a kopecnongeHuus (ako e pa3auyen om agpeca Ha ynpaBaeHue):
2p. Empononae, ya. IUMUTBP BJIATOEB, N7, mea.: 0720 660 20, dakc: 0720 660 22,
uHmepHem agpec : medicet@mail.orbitel.bg,

Auue 32 konmakm: NBan AumumpoB NBaHoB,
(mpume umeHa Ha Auuemo 3a koHmakm)

Ha gAbkHocm YnpaBumen, mea.: 0720 660 20,

6 kayecmBomo cu Ha beHeuyueHm no [lozoBop 3a 6e36b3me3gHa PuHaHcoBa
nomou, Ne 2TMM-02-55/18.02.20112 0696562 npouegypa 3a onpegeAsHe Ha U3NbAHUMEA
- omkpum u36op ¢ o6ekm: locmabka u Bbse)kgaue 6 ekcnnoamauus Ha 3 6pos
Linpuy2ycmawuHa, 2 6pos MawuHa 3a npou3BogcmBo Ha 6ymunku ¢ wupoko
2bpAo, 16poii MawuHa 32 cumoneyam Ha 6ymuaku u 16poil MawuHa 3a mam-
noHeH neyam Ha 6ymunku u 6u6eporu.

Nosichumennusim gokymeHm u gokymeHmauusima 3a npoBexkgaHama npouegypa
MO2am ga ce NoAy4am Ha agpec: 2p. Emponoae, yA. AUMUTDP BJIATOEB, N2 7 /npo-
MuwiAeHa 30Ha/ Bceku pabomeH geH om 09.004. go 17.00 .

TMosicHumeAHusim gokymeHm e ny6aukyBaH u Ha cAegHume uHmepHem agpecu:

1. http://www.ibsme.org/ - uimepxem agpeca Ha YO/J10 (4A.14 an.2)

2. http://www.eufunds.bg - uHmepHem agpeca Ha EQUHHUS UH(OPMAUUOHEH
nopman 3a obwa uHpopmauus 3a ynpaBaeHuemo Ha CmpykmypHume ¢oHgoBe u
Koxe3uoHHus ¢oHg Ha EBponetickus cvlo3 Ha Peny6auka Bbazapus (§ 4T om 3akalo-
yumeAHume pagnopegou)

Ocepmu/3asBaeHus ce nogaBam Ha agpec: 2p. Emponone, ya. IMMUTBLP B/IATOEB,
N2 7 /npomuwiaeHa 30Ha/ go 17.00 4. Ha 22.08.20112.

To3u gokymexme cugg%geu ¢ dpunarcoBama nogkpena Ha Onepamu6ia npozpama , PazBumue Ha korkypen-
mocnocobHocmma Ha 6bazapckama ukoHomuka® 2007-2013, codunatcupaia om EBponeiickus colo3 upe3

EBp pazBumue. Lisnama omzoBopHocm 3a cgbpkaHuemo Ha gokymeHma ce
Hocu om “Megukem Liex” EOO/] u npu HukakBu o6cmosmencmBa e moxke ga ce npuema, 4e mo3u gokymenm
8 HaEB

ompazsBa ouy [« lickusi colo3 u Op2aH.

lickus GOHg 32p
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TaeH gorosop 3a 85
wiIH. EUR paskiatu
KpexKus OasiaHc

B COOCTBEHOCTTa

Ha repMaHCKaTa
MeVHa rpyra

JTokaro Teue COMBCHKBT MEXK-
Iy JTrobomup ITarsios u Xprc-
To I'po3eB, KOUTO 3aeqHO C
OrusiH JloHeB ca OCHOBHU-
Te KyIyBauM Ha OW3Heca Ha
repMaHCKaTa Me/JiiHa TpyTia
BAL] B Bbbarapusi, B LieHTpa-
Jlata Ha Tpyrara ce CiyuyBar
6/MM3KK TI0 XapakTep [paMHL.
HVcTopunte oKomo cobcTBe-
HoctTa Ha BAILI (“Bectzoitue
Anremaiine IlalTyHr”) mo-
HSIKOTa HAIlOMHST 3arvieTeH
Te/eBU3UOHEH CepHaJl.

OT roguHu Tpymara e pas-
JleJieHa MEKy JiBe haMiiiu
- ®yHKe 1 bpocT, KOMTO OTKa3-
Bar Jia ce 00eqvHAT. Makap u
Jla paboTAT 3ae/HO, TEXHUTE
Npe/ICTaBUTeNN - W3ITBJIHU-
TeJTHUTE JUPEKTOPH CHOTBET-
Ho Kpuctran Hunxayc u bozo
Xombax (KOMTO B3e pelleHH-
eTo 3a u3TerisiHeTo Ha BAIL]
ot bankaHuTe) CbIIlo He ca
B [100pY OTHOLIIEHUS U B YII-
paBJIEHUETO I1apy HeZloBepue,
TIVIIIE TePMaHCKOTO CTIHCaHHe
Manager Magazin.

CobcTBeHOCTTa Ha CeMeic-
TBO ®@yHKe Ha CBOU pef e
pa3fesieHa Ha TPU MeX[Y [ib-
IIepyTe Ha TIOKOHHUS OCHO-
Bares Ha KOMIaHusita S1kob
dyuke - T'mzena Xonrxod
(83 1), Penare Illybpuc (74
r.) u [lerpa I'potkamm (67 r.)

Teogopa MyceBa
teodora.mousseva@pari.bg

A |

=

(Bwkre Tpadwkara). Obrer-
HATUTe OTHOILIEHUSI Ha [JBETE
(baMI/IHK Ce YCTTOXKHSIBAT OIL[e
TOBEYe OT [IBé HEOUAKBaHH
ChOUTHS.

U3HeHagu no nowama
Ipe3 cenremspu 2010 nounHa
Amnenmuse bBpocr, BjoBuLiaTa Ha
cpocHoBaress Ha BAITL Epux
bpoct. M3nbiauTen Ha 3aBe-
faHreTo U e Bogo Xombax.
OceMm Mecella MO-KbCHO JIBe
ot cectpure OyHKe - PeHare u
ITetpa - nonyyaBar aHOHUMeH
TIaKeT C HAKOJIKO ZioroBopa. Te
ca IOJTIMCaHU OT IUIeMeHHUKa
umM Iledan Xonrxod-T1proT-
Hep, CMH Ha TpeTara cecTpa
- Tuzena Xonrxod. Ouge c
ITbPBUTE PeJIOBe MoJTyJaTeiu-
Te Cce JJoCellaT 3a KakBO CTaBa
JlyMa - [Ipe/jaTe/iICTBO.
Okasga ce, ue nipe3 2008 r.
Xonrxod-TIpboTHEp H3Maza

Mipepgarencrso BbB BAL|?

KOW NPUTEXXABA MELUAHA FPYMNA BAL

Tpuma BHyuu Ha
cbocHoBamens Epux Bpocm

¥ 100%

“Bpocm xoAnguH2”
(Brost Holding)

Bogo Xom6ax,
uznbAHUMeAeH gupekmop
("Bpocm xoaguH2”)

B CEpHO3HM (HDUHAHCOBM 3a-
TPyAHEHUs! U B3UMa 3aeM OT
ceMeticTBO BpocT B pa3mep Ha
85 myH. EUR. B 3amsiHa Toit
CKJIFOYBA ZIOTOBOP C AHes3e
Bpocr, criopen, KoiiTo 3ajor
CTaBa TOJIOBMHATA Js/T Ha
Xontxoc. JJoroBopsT rapas-
THPA, Ye aKo 3aeMbT He Obfe
n3riared Ao 15 siHyapu 2017
r., Bpoct nma npaBo fa Ky
3a10’KeHus1 Asi1. CTaBa BHIIPOC
3a 8.3% ot BAII, kouTo 0b6aue

Bpocm u ®yHke

Fuzena
Xonmxod

J 33.3%

Mempa PeHame
rpomkamn LWy6puc

33.3% 33.3%
+ \

®damunHo gpykecmBo “®dyHke”

MEOVHA IPYMA BAL|,

BeiHara Owmxa pasKIaTWId U
6e3 ToBa TpyAHO OanaHcHpa-
Hute Besuu. Criopes JoroBopa
1]eHara, Ha kosito bpocr 6rxa
VIMaJIv TIpaBo Jia KYTIAT Jlefa,
e muHuMyM 85 miH. EUR,
Karo Te TpsibBa Ja TOKPHUST
PasxOfIUTe U M0 [Jb/DKUMUTE
Mo cjenkara JaHbiu. ToBa
6u rokaursIo obijara rieHa Ha
caenkara Ha 125 myH. EUR,
KoeTo obaue e HHII0 B CpaB-
HeHre C TPeIKeHHeTo Ha

iy

»Mo3Hamusam B8 Bbazapus Bogo Xom6ax,
kolimo ynpaBasBawe 6u3zHeca Ha BAL, Ha
BankaHume, e nocpegHuk 8 cgenkama,

c kosmo e 3acmpaweH 6anaHcom 6
co6cmBeHocmma mexkgy pamunuume

(Funke Familiengesellschaft)

KpucmuaH Hunxayc,
uznbAHUMeAeH gupekmop
(“®yHke”)

M3mouHuk: mm-Recherche/Manager Magazin

Amnemuse bpocrt. T4 ce oka3Ba
TioBeye OT 1Lje/ipa M OLIeHsIBa
zena Ha 1.5 mnpa. EUR.
OcBeH ToBa XoaTXO(-
IdsoTHEp 1 BpocT ckmouBar
CriopasyMeHUe 3a ChTPYAHH-
YeCTBO, CTIOpe[ KOETO BCHUKU
JlefCTBUs, CBBP3aHU C TO3U
Isi1 ot 8.3%, TpsibBa g 6baaT
omobpenu OT rocroXa Bpocr.
IMocpennvik e Bogo Xombax.
Xontxod-TIdboTHep ce 3a7b-
JDKaBa Jia [oKajsa Ha bpoct
3a BCUUKHM CBOM TIPUXOAU M
TBPrOBCKH OTHOLIIEHUSI.

Mpe-ga-men-cmBo
Cnopen cectpuTe Penare
u IleTpa TexHUAT meMeH-
HUK He camo e IIpeMHHasI Ha
CTpaHaTa Ha Bpara, HO U e
HapyllW/a BbTPEILIHUTE J10-
TOBOPU Ha CeMeHHOTO [py-
>kectBO Funke (FFG - Funke
Familiengesellschaft), muie
cnucaHve Manager Magazin.
B cniopa3ymeHwusiTa Muille, ue
He OMBa 110 HUKAKbB HAuMH /1a
Ce TI03BOJ/IM HApYIllaBaHEeTo Ha
50-npoLieHTHOTO pasnpe/e-
JileHWe Ha fsioBeTe BbB BATLLL
Chpl1l0 Taka nuilie, ye BCUYKU
pelleHys 3a MOJIOBUHATa Ha
cemeiicTBo DyHKe ce B3UMaT
eJUHOAYIITHO.

CecTpuTe JOpU Ca Ha MHe-
Hue, e Xonrxod-TIhpoTHEp
e Mo3Bo/n a Obje KyreHa

BOJISITA MY, TOECT OWJI TOAKY-
neH. [l1eMeHHUKBT OTpUYa
KareropuuHo. “JlosyiHOCTTa
€ Ba)KHO M3UCKBaHe, KOEeTo
cefiBam”, 3asiBsiBa TOM TIpe[
Manager Magazin. Ckopo ce
OYakBa Jila ce el B ChAa
JIaJT B CEMEMHOTO JIPY>KeCTBO
Funke Baku NpUHLMIBT 3a
e[JHOI/Iacue.

Baokark

[MomobHM TpeBOoru He ca
HoBocT BB BAIL Ot pece-
TUIETUS] B KOMIIaHUSITa MMa
paseJUHeHUe U XOZl0Be Ha-
npen-Hasas. CemeiicTBara
C/lefiiT 30pKO U 3/TBUHO Ja
HsMa HapylllaBaHe Ha paB-
HOBECHETO U IapuTeTa, KO-
MeHTHMpa Manager Magazin.
ITo maHbYHU CHOOpa’KeHUs
pa3npobsianeTo Ha BAILL B
MHOTO ABIIePHA PUPMU CHITIO
TpsiOBa /a Ce TIpeKpatu [0
2012 r. Tspcu ce ¥ pUHAHCOB
JMPEeKTOop.

Bwpexyi Toea cectpure OyH-
Ke OTKa3BarT /la BOAST [PeroBo-
PH, JIOKaTO He Ce U3sICHU CoOC-
TBEHOCTTa Ha MPeTIpUsITHETO.
KomyHvkaipsita B Me/iyiiiHaTa
rpyna e B “mibjieH O/oKax”,
e Manager Magazin.

OnpaBgaHuemo
U Bce mak 3amjo Xonrxod-
TdhBOTHED e TIOATHCA J0ITh/T-
HUTETHOTO CIIopasyMeHue 3a
CHTpYHUUeCTBO? “B Kpbra Ha
akuyoHepute Ha BALI, ka3Ba
Toi mpes, Manager Magazin,
OT TOIMHU Ce 3aCHIBa MHe-
HHETO, Ye e B HMHTepecC Ha
KOMIIaHHSITa ¥ Ha HeHHOTO Ob-
JIellie CTPOTOTO pa3/ierieHrie Ha
JIBeTe TPYIY Ha aKLMOHEepHTe
na 6be pa3xiabeHo. 3atoBa
TIOAMKMCAX CIIOpa3yMeHUeTo
3a CbTPYAHUYECTBO.”

JloroBOpBT HECHMHEHO e
TIpeMMCTBO 3a Bpoct u Tex-
HUSI M3ITBJIHUTE/IEH JUpeK-
Top Bogo Xombax. [opu B
HEroBUsl Jlarep MHEHHETO e:
“VIcKaxa Jia Kymst XonaTxod-
I¢roTHED, sicHO e”.

Ha TBBpAEHMETO, Ue e 3a-
BucuM, XonTxod-IIhpbpoTHED
ce MPOTHUBOIIOCTaBs KaTero-



puuHo: “HuTO e1HO peleHye
[BpB Funke] Hsmariie ga 6u7e
Pa3/IMUHO, aKo He OsIX TMoAy-
caJ1 JOroBopUTe”, 3asiBsiBa TOM
nipez crvicaHueTo. Bevuku 144
peliieHust, KOUTO JIPY>KeCTBOTO
e B3es10 ot 2008 r. Hacam, ca
TIPUeTH C eUHOZYILMeE.

Koraro akuuoHepure ce
cbOupar Ha KpU3KCHO 3ace-
nmanuve Ha 10 ronHu, Xonrxod-
IdbroTHEp ce MU3BHHSBA Ha
cemeiicteo 1llybpuic, HO He
" Ha ['porkamm, 3amoro Te
“c ymoBosicTBue” 6uxa ro
WU3XBBPJIWIU OT MeAulHaTa
rpyna, nuile repMaHCKOTO
CrvcaHue.

Bcuuku yc/1oBYs 3a roziaBa-
He Ha kaji0a B Ch/la Ca HaJIMIIE,
TBBPJAT OT pamuusiTa ['pot-
kamr. Ho Xonrxod-I1droTHep
orpuua: “Ilo HUKaKbB HauMH
He ca HapyllleH! JI0TOBOpUTe
Ha gpyxectBo Funke. Cslio
Taka He ca HaHeCEeHU HUKaKBU
wety. Hamara 1ies1 e v BUHaru
e Omla MKOHOMHYECKUAT U
nmybMJeH ycmex Ha TpyTia-
Ta BAII”, 3asBsiBa TOU TIpen,
Manager Magazin.

B mbpceHe Ha u3zxog
AJIBOKaTH Beue pasyIeXXaar
BB3MOKHOCTTA [IOTOBODHUTE
[a ObJar pa3TporHaty, a us-
HeHazBaio Bomo Xombax e
cbryaceH. Toraea To# 11je T0-
myuu o6parHo 85 miH. EUR, ¢
KOWTO I1Ie MOJKe /Ia Pasrioara,
TIVIIIIE CTTICAHHETO.

Criopefi IPOTOKOJIA OT 3ace-
[laHUeTo Ha Apyxecteo Funke
CTaBa SICHO, e CeMeHCTBO
I'poTKamIT McKar fila M34aKar,
3a Z1a BUJSIT JaJT MOXKe JI0TO-
BOpHTe /ja Ob/IaT pa3TPOrHATH.
Pemapamuar MoMeHT 1e e
TBJIKYBaHUETO Ja/H [IeTbT Ha
BALI] e 3a/10keH KaTo obe3rre-
yeHHe I10 KpefiuTa.

Bbrpeku ue XONAWHTBT Ha
XonTtxod-ITbsoTHep Holf-
Holding ce pa3suBa fo6pe,
Xombax He e ybOezeH, ue
TOU 1Ile ycriee Jla W3IUIaTH
cymara o 2017 r. Manager
Magazin npunomMHs, ye Ha-
CKOpO TOUW mpojajie CBOM
JIYKCO3€eH XOTeJl.

KakBoTo u ja e pasButue-
TO Ha CUTyaUusiTa, HeHHUTe
MOC/IeJULI [JOCTUTaT OTBBJ
kommanusita. Te 3arpygHsBar
YCTIELHOTO U3/IM3aHe Ha Me-
[MiiHarta rpyna Ha Gopcara.
Cropey, BbTpelLIHUTe [OKY-
MeHTH Ha KoMnaHusita 49%
OT Hesl TPsIOBa /g CTaHar myo-
muuan g0 2016 . OT roguHu
ce pabotu 3a obemuHSIBaHEe
Ha Gapukazute BbB BAI] u
Cb3/laBaHe Ha HafI30peH ChBeT,
KOWTO Jia KOOpAMHWpa Aeic-
TBUSITa ¥ MH(bOpMaLsTa, IH-
e Manager Magazin. Ho ako
TOBa He ce atyuy, BAL] moske 1
Jia TIPOITyCHe BE3MOXKHOCTTa CH
[Iia cbbepe mapu upe3 bopcara.

3a KoMIIaHUATA
Hakparko

» Cnpoga>kéu om Hag
1.1MApg. EUR (1.29 MApg.
3a2010), BAL, e eguH om
Hali-zoneMume u3zgame-
AU Ha BecmHuuu 8 EBpo-
na. Co6cmBeHocmma

Ha 2pynama e pa3geneHa
nopaBHo mexgy damunu-
ume Ha HellHUMe OCHO-
Bamenau Epux bpocm

u ko6 ®dyHke. OcBeH
egHouMeHHus BecmHuk
Westdeutsche Allgemeine
Zeitung 6a3upaHa 6

EceH komnaHus u3ga-

Ba u NeueRuhr Zeitung/
Neue Rhein Zeitung,
Westfalische Rundschau

u 24 gpyau e>xkegHeBHuka,
13 cegmuyHuka, kakmo u
99 peknamHu uzgaHus u
400 nompebumencku cnu-
caHus.

»[pynama umauwe gobpu
no3uuuu B8 ABcmpus u
M3moyHa EBpona, Ho
Beue ce ommezns om ban-
kaHume. OmmeansHe-
Mo 3ano4yHa MUHaAOMo
AiMo cbc Copbus. Fpyna-
ma npogage BakHu cBou
u3gaHus B PyMmbHUA U ce
omme2nu om bvazapus 6
kpas Ha 2010 2. BAL| ucka
ga ce ommezAu om Xbp-
Bamus, kakmo u om YHza-
pus, kbgemo cBobogama
Ha neyama He ce ueHu
Bucoko. lecemunemus
Hapeg BALL 6ewe 8 2py-
nama Ha Hau-go6pe neye-
Aewume uzgamencmea
8 EBpona. Ho kpuzama

8 uzgamenckus 6paHw
3acezHa komnaHusma,
kosmo u 6e3 moBa e pa3-
avkgaHa om BbmpewHu
koHdAukmu okono co6-
cmBeHocmma.

»Mpe3 2008 2. Llle¢paH Xonmxod-NpbomHep, kolimo
npuHagnexku kbm pamuausama ®PyHke, uznaga 6v6
¢uHaHcoBu 3ampygHeHus u B3uma 3aem om gpyaus
co6cmBeHuk Ha BAL], - cemelicmBo Bpocm. NapaHuyusma
3a u3nbAHeHUemo Ha gozoBopa cmaBa gsan om
meguiiHama 2pyna
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ABzycm

Membo babckoB, npe3ugeHm Ha npeczpyna “168 yaca”,
npogaBa70% om ¢pupmama cu Ha BAL|,

(“Becmgolive AnzemaliiHe LialimyHz")

®eBpyapu

BAL| kynyBa 30% om akuuume Ha “Megua xonguH2” AZl, Bmopama

no zoneMuHa 6bazapcka npecepyna, u mbpzoBckume mapku Ha
BecmHuuume “Tpyg". YupegsBa ce gpy>kecmBo “Tpyg u3gamencm8o”
0O0[. BALL npugobuBa npaBa Hag owie nem 6bazapcku nedamHu
u3gaHus c Mapkama “Tpyg” u Hag “24 yaca”. Hakonko meceua no-
kbcHo npaBama omHoB80 ca npexBbpAeHU Ha “Megua xonguH2” ALL.
OcHoBaHa e “BecmHukapcka zpyna bvazapus”, gbwiepHo gpyxkecmBo
Ha BAL].

Mapm

Komucusma 3a 3awuma Ha koHkypeHuusma (K3K) 3a8exkga
npenucka cpewly BALL 3a MOHONOAHO honodkeHue Ha BecmHukapckus
nazap c Hag 70% nazapeH gaa. K3K ucka goeoBopbm 3a cb3gaBaHe Ha
“Tpyg uzgamencmBo” OO/, ga 6bge 0658eH 3a HegelicmBumeneH.
Mazucmpamume Ha Hakoako nbmu Bpbwam geanomo, cbguume ca
CMeHeHU cegem Nbmu.

OAu
BAL| kynyBa ocmaHaaume 30% om Membo bAbckoB u HezoBume
cbgpykHUUU. BAbckoB Hanycka nocma 2naBeH pegakmop Ha 24
vaca”.

Ha A, mBbpgu, 4e PM/J, e HauuH BAL ga ckpue cBosima
npuBamu3zamopcka akmuBHocm.

OAu

AzeHuusma 3a npuBamuzauus ogobpsaBa cnopHus npoekmogozo8op

3a npogakbama Ha 78% om kanumaana Ha “Moauzpaguyecku

kom6uHam Aumumbp baazoeB -2". KynyBaybm e pabomHu4ecko-

MeHugkbpckomo gpyrkecmBo (PM[), a ueHama -17.55 MAH. 1998
2epMaHcku mapku. 3axapu XKeas3ko8, uznbaHumeneH gupekmop

HOHU

Codutickussim zpagcku cbg 061848a 3a HuwokeH gozoBopa 3a
yupegsBaHemo Ha “Tpyg u3gamencmBo” OO/, ckaloyeH mexkgy BAL,
u "Megua xonguHz” AZl. BALL mps68a ga naamu 2ao6a om

1MAH. AB. (1000 DM). Taka o6ade He ce Hapywata MOHONOABM Ha
2epmaHckama zpyna, kosmo ocmaBa uzgamen Ha BecmHuuyume

“Tpyg".

OAu

B CrC e 3aBegeHo uckaHe 3a 06s8s8aHe Ha nokynko-npogaxk6ama
Ha akyuume Ha “Megua xonguH2” 3a HUwo>kHa u npogak6ama Ha
mbpz2oBckume mapku Ha BecmHuuume “Tpyg”. K3K mBbpgu, ye BAL,
e mps6Bano ga nouckam pa3zpeweHue om Hes 3a cgenkama, caeg
kamo Beye ca umManu MOHONOAHO noAoYkeHUE Ha ha3apa.

OkmowmBpu
BAL, npogaBa 60% om akuuume cu 8 “Megua xonguH2" Ha

®eBpyapu

K3K 06pa3yBa npou3BogcmBo cpewly “Megua xonguHz" ALl u “168
Yyaca" EOO/,. MpuyuHama e Heu3nNbAHeHUemo Ha ycnoBusma,
gozoBopeHu B8 cnopazymeHue mexgy K3K u BALI, 8 pesyamam Ha
koemo komucusma ommeaas cegebHume cu uckaHus.

OAu

K3K pa3zpewaBa Ha “BALL - MeguliHa zpyna bbAazapus - XonguH2” ga
kynu 30% om akuuume c npaBo Ha 2aac om kanumaaa Ha “Megua
XOAguH2", u3gamen Ha “AHeBeH Tpyg” u “HowieH Tpyg". Taka BAL|,
koHmMpoAupa 64% om nazapa Ha ueHmpaAHume BcekugHeBHUUU U
60.5% om na3apa Ha peknama.

Anpun

BAL| nonyyaBa nogkpena om EBponetickama 6aHka 3a

Bb3cmaHoBsBaHe u pa3Bumue 3a geliHocmume cu 8 3moyHau  .......
KOzouzmoyHa EBpona. Chopeg gozoBopa EBBP we uHBecmupa go 40

MAH. EUR.

wBeliuapcko u Ha aBcmputcko gpykecmBo, kamo 3as8s8a,yeme  .......
He ca cBbp3aHu. OcmaBa coMmHeHuemo obaye, 4ye npogaxkbama

e dpukmuBHa, 3a ga moxke K3K ga ocmaBu Hamupa BALL 3a

MOHONOAHOMO cu nonoXkeHue u npogaxk6ama Ha obwia peknama

8"Tpyg” u 24 vaca”.

OAu

BAL| 3anou4Ba uzmeaasiHe om Copbus. Tam 2pynama gopkewe 50%
om akuyuume Ha Hal-cmapus cpbbcku BecmHuk “MoAumuka” u Ha
8. "“AHeBHuk” om HoBu Cag.

AekemBpu

BAL| npogaBa 6u3Heca 8 Bbazapus - Bcuukume cu uzgaHus,

¢pupmama cu 3a paznpocmpaHeHue “AzeHuus Cmpena”, kakmo

u Bcuyku umomu Ha npeczpynama (8ka. noauzpaguyeckus HA
kom6uHam). KynyBauu 6 cegpyrkue ca OzHsaH [JoHe8, Jllo6omup

MaBnoB u Xpucmo Mpo3e8.
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HaCOBHMKDT Ha ABAra

AMepUKaHCKHU CauT MoKa3Ba Kak pacte AbarsT Ha CAILl v Ha

peauiia Ipyru Abp>KaBU

ITpe3 1989 r. HIOHOPKCKUST
WHBECTUTOD U (QHUIaHTPOI
Cuiimop [IbpcT mogjapsiBa
Ha >kuTeqmTe Ha MaHxaTbH
YAaCOBHUK, KOWUTO paboTH B
Jl0CTa T/1allely U3MepeHUsl.
CraBa AyMma 3a LaTCKHUS 4Ya-
COBHUK Ha OpyTHUs b, [To
BpeMe Ha Cb3/laBaHeTO CHU
YKC/I0TO, KOETO YaCOBHUKBT
T0Kas3Ba, e nog 3 TpsH. USD,
HO MallllHarTa OlL{e ToraBa oT-
YyuTa HelpeKbCHAT PacTex.

ITpe3 2000 r. ABATBT AOC-
tura 5.7 TpaH. USD, Ho
yC/I0BUATa B CTpaHaTa ca
6/1aronpysITHY U TOH 3ariouBa
Ja HamassiBa. YaCOBHUKBT
3arovBa Jja ce JBWKU Hasaj,
U TIpeKapBa cjiefiBalljiTe JiBe
TOAVHU CKPUT OT UYOBELIKU
oun. ITpe3 rom 2002 1. oba-
ye ABACBT e Beue 6.1 TpiH.
USD.

OHAaliH Bepcuama
Koraro nipe3 2007 r. 3anousa
(buHaHCOBaTa KpH3a, 4acoB-
HUKBT CTaBa MalbK 3a [Jbj-
ra Ha Llarure, KoiTOo Beue
Hazpumasa 10 TpmH. USD.
Jlokaro Tpae peKOHCTPYKLIU-
siTa Ha YaCOBHUKA, B UHTEp-
HET Ce TMOsBsSIBa eVH [J0CTa
Mo-IIbJIEH U H3uepriaTesieH
BapUaHT Ha WHUL[MATHUBATa
Ha cemelcTBO IbpCT.
USDebtClock.org e He3a-
BHCHUM, HeIPaBUTEJICTBEH
MPOeKT, KOWTO pa3BUBA
ujesita Ha MaHXaTbHCKHUSA
yacoBHUK. CaliThT e my/cu-
palra ¥ BEYHO >KMBa KOMITH-
JIaLst OT UHWKATOPH, KOSITO

WTIOCTPUPA JIBWKEHUeTO Ha
Awira B Illature u He camo.
OcBeH 0011MsT AT Ha CTpa-
Hara MOJKe Jla BUIUTe JaHHU
3a [Ib/Ira Ha BCEKU 111aT.

CallTbT NpefiocTaBs U UH-
thopmariyisi 3a pesepBuTe, IPo-
naxbuTe u semorpadckute
TeHJEeHLIMU B pefivlia Jpyru
JIbp)KaBH. 3a MO-CMeJnTe ca
Ha/IM4YHU apXUBHU JIaHHU /10
2000 r. ¥ IporHo34 3a pasme-
pa Ha abmira o 2015 T

Kpumukume
US Debt Clock e u gocra
KPUTUKYBaH, ThH KaTo Ha-
nUuHata vHbopMauus e B
TpeKajieHd KOJUYeCcTBa, U
3a ZIa CU U3SICHUII BPB3KUTE
MEXy OTAeNTHUTe WHAVKA-
TOPH, OCBeH MKOHOMHYECKO
obpazoBaHue ca HeoOXoAUMHU
MHOTO YacoBe B3UpaHe U
crefeHe Ha /leCeTKH UHC-
na. OHMalH “4acOBHUKBT”
paboTu To [JaHHH 3a JbIra
OT TIpeAHUS [eH, MyOIvKy-
BaHU OT MUHUCTEPCTBOTO Ha
¢unHaHcuTe Ha CAIIl, KakTO
¥ Ha 0aszara Ha IMPOrHO3M
3a JBW)XXEHUeTO Ha CyMa-
Ta, ClefBallyd aKTyaJTHWUTe
TeHZeHL[H. AJITODUTHMBT
HEMpeKbCHATO OTUKTA U3Me-
HeHUsITa B laHHUTe. Taka e
eJ[Ba JI¥ ITje BUJWTE YHC/IOTO
3a ibJra ja Hamasssa. I1poc-
TO MPOLIEHTHT Ha PaCTeX e
Ob/1e PENU3UKCIIEH, KOETO IIje
ce OTpa3u Ha CKOPOCTTa Ha
yBe/MUaBaHe Ha IIATCKUTE
33/TbIDKEeHSL.

AHzen CumumyueB

» Hsikou oT HaM-3ai/Tb)KHE/IUTE aTH

(cmopep, US Debt Clock)
lar Avar % ot BBN JbAr Ha rnasa

0T Hacenenueto (B USD)
Macauysetc 25.5% 14940
Hio Mopk 2512% 14563 USD
Anscka 22.97% 14520 USD
KeHTBKM 25.17% 9431USD
lOxHa Kaponuna 22.65% 73880 USD

1436 024

»USD 6ewe cymama, c kosmo 84yepa ce
nokayBawe HayuoHaAHUSAM gbA2 Ha

CAL 3a 1 MuHyma

46 689

»USD Ha 2naBa om HaceneHUemo e

gba2bm Ha CALL

130 190

»USD gbAne ce nagam Ha Bceku

gaHvkonaamey cnopeg US Debt Clock

CHUMKA USDEBT.KLEPTOCRACY.US

Sy

15 mpaH. USD

14.5 mpAH.USD &—
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