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Ha s10B 3a “Aypy0uc” 11e UHBeCTHpa

areHTH Haz 44 miH. EUR o 2014 1. %
MUWUJITHOHEPU

» Hukona TpeaH, uznbaHumeneH gupekmop Ha “Aypy6éuc Bvazapus”

USD/BGN: 1.36077 EUR/USD: 1.43730 Sofix: 410.16
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HOBUST MHBECTUTOD i
B BAKBD - dhboHabT Ha “\\1
IIBeTennHa bopuciaBsoa CSIF, N
Y aMePUKaHCKUSAT UHBECTULIMOHEH N /
¢ona Grammercy B/sI30Xa B CIIOP 3a i,
yBe/IMUeHUeTO Ha KarvTasa Ha OaHKara.
[IpoTBOpeursTa MeX/1y IBaTa OCHOBHU
aKIIMOHepa e Kak Jia Ob/aT pas3mnpeaeneHn
HOBMTeE [isi/oBe 3a 50 MJIH. JIB., Aa uMa i CSIF

ITbJIEH KOHTPOJI U Ha KakKBa 1ieHa » 11

> 6 : > 10 > 1
OOLMHCKHTE == EC 111e robsiBa brirapu ca
Ipy>KeCTBa CTpaHUTe C % OCHOBHHTE
“Toruouykaryst”, NpeKoMepeH r KYITyBaul
“Erupa” u “I'anares’” NeULMT U Tb/IT Ha JTYKCO3HH!
MaK ca Ha 3aryba MMOTU
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MHeHuUs

» Mo memama: “Homepvm ¢
kacoBume anapamu”
» MpaBunHo peweHue Ha
MuHUcmbp AsaHkoB, mbl kamo
HsIMa CMUCHA, kozamo ce Buxk-
ga, 4e okono 300 000 dupmu
HsAMa ga ycnesim ga cBbvprkam
anapamume Cu CbC cucmema-
ma Ha HAIM, ga ce npu6bp36a.
B ycnoBusma Ha kpuza u 6e3
moBa 6uzHectm e uzkaloyu-
meAHo 3acezHam, 3a moBa
OmAazaHemo e HaucmuHa 6na-
2onpusimHo. Mo3gpaBaeHus,
2-H [1aHkoB, 3a nopegHomo
OMAUYHO pewleHue!

AHgpeli

» OmHoB0 go6po ynpaBaeH-
cko peweHue Ha MUHUCTMBP
[OaHkoB. “bbp3al 6aBHo” - kak-
mo e ka3an Hapogbm. BugHo e,
Ye pa3zbupa om pabomama cu.
BaHsa

Omarawerosa - [Hosa TB o6BuHM bTV
B ,, XMIHHUECKO .
luenooGpasysare”
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[oHeB: Bbazapust HaBne-

3e B gbnboka genpecus.

Mma puck ga He u3nezem

Om Hes cegem 20guHU,
cMsima npegcegamensim Ha
KPWB u u3nbaHUmeneH gupek-
mop Ha “Copapma”.

NamemHuksm Ha

ceBemckama apmus

0CbMHa noyucmeH. 13-

MuBaHemo Ha pucyH-
kume 6e 0658eH0 3a 8.30 mazu
CYmMPpUH, Ho 6e u3BbpuieHo
ouwle cneg 14aca Bevepma, 3aga
ce u3bezHam npoBokauuu.

OmaazaHemo 3a kaco-
Bume anapamu modke
ga ce okarke no-manko
om 2oguHa. duHaHco-
B8omo muHucmepcmBo u HAM
Bce owe He 3Hassim koza wie e
kpalHusam cpok 3a cBvp3Ba-
He Ha kacoBume anapamu c
npuxogHama azeHyus.

Meppo Nacyw Koento

®

Megpo Nacyw Koenlo nonoxku knemBa kamo npemuep Ha Mopmyzanus.
Tot e om Couuanucmudeckama napmusi, kosimo cneyeau uz6opume Ha
5 loHu. B HoBomo npaBumencmBo uma npegcmaBumenu Ha Couuange-
Mokpamuyeckama napmusi, Ha lemokpamuyeH u couuaneH UeHmvp

- HapogHa napmus u He3aBucumu kaHgugamu. Koealo mpsi66a ga pea-
Au3upa CbeAacyBaHama cnacumenHa npozpama ¢ ECu MB®. Toli komeH-
mupa u 4ye ucka ga ycmaHoBu “nakm Ha goBepue” c obuecmBomo.

KomeHmap

NBo CaHpep

\ 4

Bcsika maHIpa
C Bpb3Ka ¢ HAII

3emMe e/ ICKMAT MUHUCTHP Mu-
pociaB HaiigeHoB, u3riexa,

ce yMOopH OT Oe3CMHCTIeHH Hen

3a HOBH CTaHZIapTH 3a PeCOpHa-

Ta My 3eMe[ie/ICKa MPOAYKLIUS U
cMeHH (oKyca KbM (UHaHCHUTe.
ITocnenHoTO MY NpeAsioKeHue 3a
3aKOHO/IATE/THU TIPOMEHH € CBhp3a-
HO C TIpeKpaTsiBaHe Ha MOpOoYHaTa
TIPaKTHKA Ha YKPUBaHe Ha /JaHb-

L1 upe3 MoJiepHaTa Harocae/bK
cUcTeMa 3a Bpb3Ka Ha GUpMHTe C
HarpoHamHara areHIst 3a TIpUXo-
nute (HATI). Criopen HaiizeHoB
KaCOBUTE araparyl B MaH/IpUTe
TpsiOBa la Ob/]aT CBBP3aHU ChC CUC-
TeMara Ha areHiusTa. [Ipesioxe-
HUETO MY JIO¥/Ie HSIKOJIKO JHH, CJIef
Karo Kojierata My oT ()MHaHCOBOTO
MuHUCTepcTBO CuMeoH [IsHKOB
00s1BY, Ue KpalHUAT CPOK 3a BPb3Ka
c HATI Ha ¢upmMuTe, perucTprpaHu
no 1J1C, ce yab/mKasa.

TyK Bb3HMKBAT HAIKOJIKO Bb-
npoca. Kojko or maHjpuTe umar
KacoBH arapaTy, KOJIKO OT TfIX ca
pervuctpupanu 1o J1C u namu
MMHUCTBPBT 3Hae Opost uM. Bro-
PUSIT BBIPOC € [IOKOJIKO Hapezi0a,

PagocnaBa lumumpoBa
radoslava.dimitrova@pari.bg

W3rOTBsIHA OT MUHUCTEPCTBOTO Ha

¢uHaHcuTe 1 ofiobpsiBaHa oT HATI,
€ yacT OT KOMIIeTeHL[UHUTe Ha 3eMe-
JIeJICKOTO MUHHCTEPCTBO?

AKko pa3riiefamMe XpOHOIOTUATA
Ha CBOUTHATA, IT]e BE3HUKHAT
AOIMb/THUTE/THA BBIIPOCH U 1100~
3peHus. MUHUCTpPHTe OT KabuHe-
Ta “bopucoB” He caMO He 3HasT
KAaKBO TOUHO IPaBAT, HO U JIUTICBA
1 KOMyHHUKaLusl ioMexay um. Ha
[IOJJUMHEHUTE UM B OTJe/IHUTE
MHHHCTEPCTBA ChILj0. XBbpjleHara
OT MHUHHUCTBP [ISHKOB B ITyOIUYHOTO
TIPOCTPAHCTBO KaTo HOBHUHA MH(OP-
MalMs 3a OT/IaraHe Ha CBbp3BaHe-
TO Ha upmure B HAITI ce okaza
HOBOCT 3a C/Iy’KUTe/IUTe B MUHKC-
TEepPCTBOTO U 3a Te3U B MPUXOJHaTa
areHusi. HuKoit He 3Hae 3a KOJIKO
BpeMe, HUKOI He 3Hae KakKBH Iiie ca
CpOKOBeTe 3a pa3/IMyHUTe BU/I0BE
(bupMU U 3a pa3IMYHKTE CEKTOPH.
3emezenckusT MUHUCTHD Haiize-
HOB 0baue e ybesieH, ue MaH/pUTe
TpsIbBa [ja B/ISI3aT B CITUCHKA C GUP-
My, cBbp3aHu ¢ HATI, kato Msipka
3d MOBHUIlIaBaHe Ha MpuxoauTe OT
JlAHBLI.

XvpBamus pa3cnegBa 6uBwius npemuep Ha cmpaHama M6o
CaHgep. Toll e 068uHeH, 4e e npuen nogkyn om 10 MAH. EUR om
yHzapckama nempoaHa u 2a308a komnaHust MOL 3a npaBama

Ha ynpaBaeHue Ha xbpBamckama eHepzuliHa komnaHus INA.
FoBopumensm Ha MOL jomokoc LLloaap e 3aa8un, ye komnaHusima
omxBbpAa 06B8uHeHUsMA, 3auomo He e uMano “HukakBo naawaHe
UAU cnopa3yMeHue ¢ kolimo u ga e nonumuk”.

KOJIAX BUXBP JIACKOB

fIBHO e 00auye, ye TOM CAMHUAT

€ B MPOTHBOpeune ChC cede cu.
Mariko nipesiu Jia ChoOIIM HOBaTa
CH ufesi, KOMEHTHPA, Ue I11e
HarpaBu ¥ IPyTo MPe/IoKeHNe
Ha MUHHCTepPCTBOTO Ha hu-
HAHCHUTe - /Ia OTMa/{He U3UCKBa-
HETO CyOCHIUM 3a 3eMeIeICKU
TIPOM3BO/IUTE/IH []a Ce M3IUIAIaT
camo Ha epmepH, KOUTO ca
IJIaTU/IK BCUUKWUTE CU 3a[ib/DKe-
HUS KbM [IbpyKaBaTa. AKO BCUUKO
Gerre HOpMAJTHO, 3a HeTUIalaHe
Ha laHblM Ou TpsibBasio fa

uMa caHkiuu. B ciyuast obaue
HEKOPEKTHHUTE KbM [Ibp)KaBaTa
3eMe/|e/ICKH TIPOU3BO/IUTEH Lile
Ob/IaT MOOMIPEHH C U3I/IalljaHe
Ha Ib/DKUMHUTE UM CyOCHIMH.
Bb3HMKBa 1 BBIIPOCHT 3alll0 e
HY>KHO BCSIKa MaHZIpa /ja uMa
Bpb3Ka ¢ HAII, cnep karto ycra-
HOBSIBAHETO HAa HEPEJHOCTH He e
CBBP3aHO C MOC/Ie/IBaIA HaKa3a-
HUsi. Mo)ke O ropa/ii ToBa, e
Temara e MojiepHa. Vi Mmoxe 6u
3aI1[0TO 3eMeIe/ICKUSIT MUHUCTBD
Cce U34epria OTKbM CTaHJAPTH U e
BpeMe 3a TeEXHOJIOTUYHU MHOBA-
LMY B ceKTopa. I
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Focm-komeHmamop

bpungaHTHA
CaMOOLIeHKa

Hukona NeHeB
nicodile.eu

Lumam

Jokaro

MOJTUTHLU

Y MHTEpHeT
KOMEHTaTOpH CHOPAT
OT rO/MHHU KaKBO /1a ce
HanpaBH C MOHYMEHTa
Ha MpakKo0ecueTo,
HSKOJ/IKO AyIIH
HAITH/IHO W3HEHA/[BAIII0
Ch3/iaioxa OPU/IAHTHO
TOYHA OL[eHKa Ha
TOBa KaKBO e /|a CH
OBJIrapuH

AMepHKaHIMTe HIMaT €UH r0/ISIM HeJI0CTaThK, KOUTO
M 3aHarnpe/, 1ie UM Npeuy Ja HacTurHar EBpora B
KY/ITYPHO OTHOLLIEHYe. 3a TSX HallMOHa/IHaTa CAMOUPOHUSI
e Taby. AMepyKa BCe Ol1je He e U3si/1a JOCTaTbyHoO 00K, Ta
[1a Iiefla Ha COOCTBeHaTa CU UCTOPHS C HacMellka. Jlopu
Hali-ymbepasTHITe TBOPIM YeCTO He CXBAIIlaT XyMopa B
Lgsinara cutyanpst Mexxy bocrsH 1 Can @paniycko.OT
M3TOYHATa CTPaHa Ha AT/IaHTHKA 0bade OOSIT HUKOTa He e
6w KbT. IToBeueTo HApOZY Ca IMasi JOCTaThuHO BpeMe /ja
TMPEOCMUCJIAT MCTOPUSITA CH B TAaKMBA MOZIPOOHOCTH, Ue Jja
CXBaHAaT UPOHWMSTa. BpuTaHIyTe 3arydrixa Lisiyia IMITepysl,
HO Ce YCTIOKOSIBaT, ye “ca TOKOBa HallpeiHasla Hallys, ue

B HSIKOU paiioHH Ha JIOH/JOH MMa Tedallla Bofia OT TIoBeue
oT feceT roauHK”. I'epMaHIITe ocTporxa 6eprmHCKa
CTeHa OT KapToH U s1 OyTHaxa rak. Uexure Gosiaycaxa TaHK
Ha apMusiTa OKyTarop B po3oBo. HensBecTHy Ob/rapy HU
BKapaxa JUpeKTHO B EBpora, Karo n3prcyBaxa aMeTHUKa
Ha CblljaTa Tasu apMys B LJBeTOBeTe Ha XO/MBY/.

BBarapcko H3KycTBO PAAKO MoMna/ja Ha CTpaHULUTe
Ha 3amna/jHara npeca ¥ ToBa e ThxHO. Ho HsiMa Tbra

BbB (haKTa, ue NIMEHHO NPOMeHEHUSIT TaMeTHUK B

Codmst mpobu ezia. JJoKaTo MOMUTHLI U IHTePHET
KOMEHTATOPH CTOPSAT OT FTOAWHU KaKBO Jla Ce HarpaBy C
MOHyMeHTa Ha MpakoOeCHeTo, HSAKOJIKO AYLIH HAITh/IHO
W3HeHa/IBAIL|0 Ch3/ja/i0Xa OPWIISTHTHO TOYHA OLIEHKa

Ha TOBa KaKBo e Jia cu1 Ob/rapyH. [la cu Ob/rapuH e zia
PHUCyBALll aMepUKaHCKU CyTleprepou Mo PyCKU NaMeTHUK
C eBporericky 6ou. V1 ceTHe OT HSIKOM TaeH DaskoH Jja
IIeflall KaK MHaK araTH4HUTe BIacTH YHHUILLIOKABAT TPyZa
TU B UIMETO Ha “00111eCTBeHYs peni” U LIEHHOCTH, KOUTO
HUKOM He criofiesist. ITporpecyBHara yacT oT rpaja ¢ IpaBo
CTpafia 1o YHUILIO)KeHuTe pUCyHKH. OT fIpyra CTpaHa,
aKTBT Ha TPeCKABO U3TPHBAHe e BaKHA YacT OT CaMOTO
Tpou3Be/ieHNe. 3all{0To HeMaJsIka YacT OT TOBa Jia CU
OBb/IrapyH e IPeCTOPEHOTO YBa)KEHHe KbM BBHIIHH CHJIH.

M3KycTBOTO ChIIIeCTBYBA ia IPOBOKHPA U Lie/Ta e
M3ITh/IHeHa. Tormsiv 6poii COMUSHIM Y TOCTH Ha CTO/THLIATA
ympsixa ot Keg. Ot I110B/MB MOKaHKXa HEU3BECTHHSI
TBOpeL Aa rocetu Asborna. CTo/MyYHaTa 00IIHHA, KOSITO He
W3TPH HATO e7jHa OT CBACTHKUTE 110 COPUICKITE CTPajiy,
YCIIs1 Ia OpraHu3vpa “rioYrcTBaHe” 3a peKOp/HO KPaTKo
BpeMe. HsIKo/IKo Ka3MOHHM TIO/IMTULIM M3Ka3axa TO/IKOBa
CW/THO Bb3MYILIEHHE, Ue e PeHO PYCKOTO [TOCOJICTBO

Ja TY TIPeJIOXU 3a TIOUeTHU IPaKIaHy (M Ja UM KT
CBOTBETHHUTE eTHOIIOCOUHH Orietrt 10 Mockea). Pyckara
Tipeca ce Bb3MyTH HeChpasMepHO ¥ CH TTO3BOJTH 00HUIHN

Y HaZIMEeHHH KBaTM(MKaLK, KOUTO 3a TIOpeZieH BT
TI0Ka3axa, ue Taka HapeueHHTe OPaTyIIK| He MOTar 1 He
WCKaT /la HY IpYieMar 3a camocTosiTesiHa Haryist. [le nmar
[ia B3eMar. A OysieBapbT C JIMPUUHUS PUTHM MOJTyUr
CBOWTe HSIKOJIKO ZIH HOPMAJIHOCT Y KaTo BCEKU LieHTpasieH
OynieBap/ B roJisiM eBPOIIEHCKY rpa/ Getiie MsICTO 3a
W3KYCTBO, CTIOPOBE, BB/IHEHUS U CKaH/aJl.

ABmopbm e gokmop no mamemamuka om CmaHdopgckus yHuBepcumem

Mo napmu3aHcku

TpabBa fga cripe HamecaTa

Ha U3II'b/IHATE/IHATA BJIACT B

cpeOHaTa ¥ KajpyBaHeTo. BCC,
Cb3/1a/IeH B CeramiHusi CM BU/I OT TPOMHATA
KOa/TUIHsl, 00C/Ty)KBa HHTEpPeCcHTe U Ha
ynpas/isiBaljuTe B MOMEHTa

» UBaH KocmoB, npegcegamen Ha ICB. Mapmusama npu3oBa
yneHoBeme Ha BCC ga ce ommezAsim camu
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Yucno Ha geHs

» k2 cnagoneg e 6pakyBana AzeHuusima no xpaHume npu npo-
Bepku Ha mbp208uu. MexkgyBpemeHHo gupekmopbsm U MopgaH
BouiH0B8 0658u 8 uHmMepBlo, ye npoBepkume Ha azeHuusma ca

06ekmuBHu

Hsma Beue cbrBeTCKM CyriepMeH

B KHs>KeBckKaTa r

HapucyBanusr B komukcu [1a-
MeTHUK Ha CbBeTCKaTa apMust
Oellrle M3MUT TIPECPOYHO TI0
vHULMaTvBa Ha Popym “Bb-
Jrapust - Pycus”. KbcHO Be-
yepTa B MOHe/Ie/THUK M0/MLIan
pasroHMxa ChOpam1Te Ce Xopa,
OTULLUTU Jia BUZISIT TIPOU3Be/ie-
Hueto. Crief; ToBa NOYKCTBALLA

B 6post yememe owje
®dunancu » 19-21

C Mmajiku
CTBIIKHM Harope

e ! F

JIV3UHr na3apsT ce
CB>KUBSIBA OCHOBHO NPU
aBTOMOOH/TUTE, HO PBCTHT
HsIMa /]a KOMITEHCHpa
3arybeHuTe MO3ULIAN

TexHOJIOTUH

»22-23

II'spBUAT
Windows
cMapT¢oH Ha
Nokia e ce
MOSIBU B Kpas Ha
roguHara

(upma 3armouHa C MHEHeTo,
TIPOIB/DKH/IO IO KBCHO Tpe3
Hotrra. Taka rulaHUpaHara 3a
BTOPHMK CyTPUHTA aKLMs Ha
obmuHara Gellre M3npeBape-
Ha. KmersT Mopaanka ®au-
[I'bKOBA, KOSITO MOJKPErsiie
TIOYMCTBAHETO, BCe MaK 00sBY,
Ye He 0100psiBa MOOOHY Cpei-

iy Ca P I

paJInHKA

CHUMKA BOB

HOIIIHY aKLI1H.

OTnopsT Ha B/IACTUTE Cpe-
11y [0M-apT [POM3BeJeHHeTO,
o3arraBeHo “B Kpak c Bpeme-
TO”, Gellie TIOCPEIIIHATO OCTPO
oT yacT ot obtrecteoTo. [os-
BHXa Ce MHOKECTBO KOMEHTa-
PY Y KapUKaTypH 110 TeMara. B
VHTEpHeT Beue MOKeTe Jia CU

Topbyare TEHHCKH C IIfamIia
OT W3PHUCYBaHMs MAaMETHUK.
ObiuHara obeija, ye 11ie 13-
M¥e He CaMO PUCYHKHTE, HO 1
Lie/insi MOHYMeHT. CbBCeM Ha-
ckopo CTOTMYHUSIT OOIIMHCKH
CBBET TPeKPHCTH IPasiHKaTa
OKOJIO ChbBETCKUs1 [TAMETHVK Ha
KuspreBcka rpafiuHKa.

- —
Kamo nogapvk MIHBecmbark ALl we o3eneHu Bawusa HoB gom!

© N3rofHA AUXBA 6,25%* ® PA3MEP: O 100 000 EBPO @
© 10 80% OT CTOMHOCTTA HA MOTA @ CPOK [0 30 rognHun ©

© BE3 TAKCA “NMPEACPOYHO MOTACABAHE" @

*TTIP = 9,09% NPV KPEOWT OT 50 000 EBPO 3A CPOK OT 20 FOAVHW MPU AHIOUTETEH MOTACUTEAEH NAAH, QOPMIIPAH
OT OUKCUPAHA TOOMLLIHA AUXBA 3A MbPBUTE OBE FOONHN 6,25%* U 8,65%* 3A BCAKA CAELBALLIA TOONHA CAEL
BTOPATA FTOIIHA 3A CPOKA HA KPELIUTA, 3A MOKYIMKA HA UMOT B OBEKT - COBCTBEHOCT HA BAHKATA MA HAMIPALLL
CE B CrPALA, QUHAHCUPAHA OT BAHKATA, WAV UMOT - OBE3MEYEHWE MO KPEOUT B BAHKATA. BKAIOYEHW: TAKCA
3A PASTAEMOAHE HA UCKAHETO 3A KPEOWT - 25 EBPO, KOMUCMOHA 3A YMPABAEHWE HA KPEOWTA - 1% 3A MbPBATA
FTOOVNHA**, 1% 3A BTOPATA TOOVHA *** 1 0,5% FOOMLUHO 3A BCAKA CAEMBALLIA TOOWHA, CAEL BTOPATA***,
* MPW PETYAAPEH MPEBOL, HA PABOTHA 3AMAATA 3A CPOKA HA KPEOUTA
** MPU YCBOABAHE HA KPEOUTA *** BbPXY OCTATbKA OT KPEOUTA

NHBecmbaHk|an

www.ibank.bg @ 0700 12 555 u *2555

3eneHomo 8u omuBa!

°
1bank
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4 HOBMHW Y HAC

3paBHOTO MMHHMCTEPCTBO Lije

AVArHOCTHYHO CBbP3aHUTE

[I'epBOHAUaTHUTE
T7IaHOBe Osxa
Cpe/iCcTBaTa 3a
BbBEKAHETO Ha
cucTeMara fja ob1ar
OCUT'YPeHH OT OromKeTa

Ha KdCdTd

Enena ITerkoBa
elena.petkova@pari.bg

CpejcTBara 3a BbBEXXJAHETO
Ha HoOBaTa cucTeMa 3a (u-
HaHcWpaHe Ha OoSHWYHATA
IIOMOLL] Ype3 AUarHOoCTUYHO
cBbp3aHuTe rpynu ([ACI')
e ObJaT OCUTYPEeH! M3IIs-
70 oT OropKeTa Ha 37paB-
HOTO MWHHCTEPCTBO, a He
ot To3u Ha H3OK, kakTo
6eriie ripeaBueHo. ToBa Cb-
00111 3PaBHUST MUHUCTHD
n-p Credan KoHCTaHTHHOB.
CraBa fyMa 3a 0KO/I0 3 MJIH.
nB. /I-p KoHcTaHTUHOB 3asi-
BU OlIfe, Ue B MOMEHTa TeKaT
riperosopu ¢ ABcTpanus (oT
KOSITO KyTlyBaMe CHCTeMara)
3a IjeHaTa Ha HOY-XayTo H
TS BEPOATHO Ilije € B NIbTH
MO-HUCKA OT ITbPBOHAYAHO
TIpe/IBHfIeHara.

PazmuHaBaHemo

B kpas Ha mMuHanarta rogu-
Ha, KOraTo MpaBUTe/ICTBOTO
rpue HOBara CHUCTeMa 3a
(uHaHCHpaHe Ha OOTHUIIN-
Te, 34PaBHOTO MUHUCTEP-
CTBO OOSIBH, uUe pa3xofuTe
10 WUHTerpupaHeTo H 1ie
6baaT moeTu oT OromKeTa
Ha 00I1IeCTBeHUs 3[paBHOO-
curypurened Qouz. Ilpen-
ceparenar Ha H30OK pg-p
Henu HerieBa obaue uspasu
HeZIOBOJICTBOTO CU OT TOBa
peuteHue. IlanueHTCKUTe
OpraHM3alyH ChINO OsAXa Ha
MHeHHMe, ue He e IPUeMJIMBO
rapuTe Ha 3[paBHOOCUTY-
peHuTe Jia ce pa3XxofBar 3a
YHUCTO aJAMHUHUCTPATHUBHU
CTBITKH I10 TIPOMsAHA Ha CUC-
Temara. Taka 6 Mecelja cief,
0pUI[MaTHOTO CTapTHpaHe
Ha TIPO€KTa U3TOUHUKBT Ha
¢uHaHCHpaHe Gerlre pome-
HEH U 3/JpaBHOTO MUHUCTEp-
CTBO M3LsI/I0 TI0eMa 0TT0BOP-
HOCTTa 110 BbBeXK/IaHeTO Ha
JIMarHOCTUYHO CBbP3aHUTE

rpynu.

NMpegumcmBa u
Hegocmambuu
Ha cucmemama
JarHoCTUYHO CBBp3aHUTE
TPy e cucrema 3a (pruHaH-

cvpaHe Ha OoJHUYHATA TIO-
MOLL], KOATO B HSIKOW CTPaHU
B cBera paboru ot 60-Te
rofVHU Ha MUHaus Bek. [To
CBLIECTBO TS IpeZCTaB/siBa
MeTOJ, upe3 KONTO MaljueH-
TUTe Cce TPynupar Cropej
CXOZIHW AMarHosy, pasxoju
3a jledeHNe, KaKTo U CTereH
Ha YC/JIOXXHEHOCT Ha Cly-
yaure.

IIpu rpynpaseTo ce oT4u-
TaT Bb3pacTTa, IIOTbT U IPO-
J'bJDKUTETHOCTTA Ha IIPecTost
Ha TalueHTuTe B GOMHULIA.
Taka cTaBa Bb3MOXHO IIO-
TEXXKUTE C1ydau Ja rosyyar
M0-BUCOKO (PUHAHCHUDaHe.
KnuHuuHKTe MBTEKU, KOU-
TO M3MO/I3BaMe B MOMEHTA,
He OTYMTAT crerudUKara
Ha OT/e/HUTe MalueHTH,
CTpajialid OT eJHU U ChILU
3abonsBanus. [Ipy mbTeKU-
Te eJHa U Cbla MeAULH-
CKa JeWHOCT ce 3aruiaia
eliHaKBo, 0Oe3 Ja ce B3uWMa
10/}, BHUMaHUe KOJKO TeXbK
e cayuvasit. Te Ccb3faBaT u
TMIpe/iTIOCTaBKY 3a U3TOUBaHe
Ha MyO/JMYHUTE CPeACTBa 3a
3[|paBeoria3BaHe.

,CHcTeMara Ha JAMarHoc-
TUYHO CBbP3aHUTe TPYIH e
MHOIO IO-I'bBKaBa U I03-
BOJIsIBA CIIpaBe/j/INBOTO pas-
rpejie/ieHre Ha HaJIUYyHUTe
cpeAcTBa”, Ka3Ba AUPEKTO-
pbT Ha HanmoHanHus LjeH-
TBHpP 1O OOIeCTBEHO 37pa-
Be W aHaimm3u A-p VBaitio
BaknuHoB. LleHTBPBT e
CTPYKTypaTa, KOSATO L1{e 0Cb-
L[eCcTBsIBa LsylaTa JeHHOCT
10 BBBEXX/JAHETO Ha HOBaTa
CcUCTeMa - WUHTerpupaHeTo
Ha codTyep, cbOupaHeTO
Ha uH(opMaLus 3a 3aboie-
BaeMOCTTa Ha HaceseHHUeTo
y Hac U IrpynupaHeTo Ha
nanyeHTuTe.

Korato JICT" 6b/aT BbBe/je-
HU, cnefi OKoJo 3-4 TOAWHU
criope/ IPOrHO3UTe Ha 37paB-
Husi MUHUCTHD A-p CredaH
KoHcTaHTHHOB 111e ce mpoMe-
HU MOJEeNbT M0 U3IUIAlliaHe
YU OTUMTaHe Ha JeiHoCTTa

Yucia

» e yBenuyeHuemo Ha
pazxogume 3a 60AHUYHA
nomouwy, om 2000 2.
Hacam

Ha OosHuimTe. Beuuko oc-
TaHa/l0 OCTaBa IOCTapoOMYy.
CpencTBata OTHOBO 1Ije ce
M3IIIALaT OT Kacara. T 1je
OCBILIeCTBSIBA U KOHTpPOJa
Ha cucTteMara. MeauIMHCKU
OJUT LLje NPOAbJ/DKaBa Jja U3-
BBpILIBa [IPOBEPKHU.

Hapep, ¢ mosutuBuTe cuc-
TeMdaTa HMMa U HeraTuBHHU
acriekty. I1pu Hest 61 MOTJIO
Jla ce MOJIyYH T. Hap. CBPbX-
KogupaHe. ToBa o3Hauasa,
ye jekapuTe 6uUxa MOTIH
Jla mombJBar 3abosisiBaHUs
Ha MalueHTuTe caMo 3a fa
ToMaZiHaT B M0-CKbIIa Tpyma.
Haripumep B YHrapust, unaro
34paBHa cucrema paboTu c
OCI ot 1995 1., U3BeAHBXK
roJisiMa 4acT OT pak/jaHUsTa
ce OKasalau C YC/I0KHeHUS.
Criopen 1-p BakmuHoB 06a-
ye cucreMara pasmoJara c
MexXaHMU3MM 3a NpejoTBpa-
TsIBaHe Ha TOA0OHU 370Y-
rotpebwu.

C BCHYKUTE CHU ITHOCOBE
¥ MUHYCU MHUHHUCTEPCTBO-
TO LIje 3aro4yHe M0eTariHoTO
BbBeXK/laHe Ha CUCTeMara OT
Havasioto Ha 2012 . I

» MAH. AB. ca Heo6xogumu
3a 6vBexkgaHemo

Ha guazHOCMU4HO
cBvp3zaHume 2pynu

> L 1I e y
» BbBerkgaHemo Ha guazHOCMUYHO cBbp3aHume 2pynu we 3ano4yHe om caegBaw,ama 20guHa, HO Mo We e NoemanHo.
nak we pa6omsam c npozHo3Hu 6logkemu

HoBuUST HauWH 3a (hpMHaHCHPaHe
Ha OOJIHULIMTE CBII0 UMa
BPAaTHUUKM 3a U3TOUBAHE

He Mucasn, ue Gemme
no6pa upes napuTe Ha
3/IpPaBHOOCUTYPEHHUTE
JIUIIA /la Ce U3pa3xo/BaT
3a YUCTO CTpareruye-
CKU CTBIIKH TI0 TTPOMSTHA
Ha 3[jpaBHAaTa CUCTEMa,
KaKBaTO CTBITKA € BhBEX-
JlaHeTO Ha CHCTeMara Ha
JUAaTHOCTUYHO CBbP3aHU-
Te rpynu (JCI).

He Oermre npaBu/IHO
MbPBOHAYA/THOTO perlie-
HHe Ha MPaBUTE/ICTBOTO
TIalaHeTo 3a MHTerpupa-
HETO MM B 3/ipaBHaTa HU
cucTeMa Jja 6b/e 1moeto
ot Hannonannara 3apas-
HOOCHUTypHUTe/HA Kaca
(H30K). 3aroBa mucis,
ye 1M0-A00pPOTO pellieHue e
MUHUCTEPCTBOTO Ha 3/ipa-
BeOIa3BaHeTo /a noeme
Te3U pa3Xofu.

IITo ce oTHacs Ko HOBHUSA
Mopes Ha GrUHaHCUpaHe
Ha OOJTHUYHATA MOMOIII,
OuX KasaJsi, ue OT IJleJHa
TOUKA Ha Mal[MeHTUTe TOU
e 1o-400pHsT BapuaHT.
Cucremara Ha iMarHoc-
TUYHO CBbP3aHUTE CPYyIU

A-p CmaHumup Xacapgxkue8,

npegcegamen Ha HauuoHaaHama nayueHmcka opzaHuzauus

ITo-o0poTo pereHue

e MUHHUCTepCTBOTO Ha
3ApaBeona3BaHeTo Jja nmoeMme
pa3xoauTe 3a BbBEXK/JaHeTO Ha
AUArHOCTUYHO CBbP3aHUTe IPyNu

e MHOTO I'bBKaBa ¥ TOBa
¥ JaBa MpeAvMCTBO TIpe],
KJIMHUYHUTE TTbTEeKH, Ha-
npumep. Taka 3abo/isBa-
HUATa 11e 6'I),I[EIT JIeKyBaHU
KOMITJIEKCHO U ChOTBETHO
Mo-e(eKTUBHO.

MopensbT e go0Bp, 3a10-
TO OM MOI'BJI []0 H3BECTHA
CTelleH Jja peAyLypa Hera-
TUBUTE OT TEHJeHIUATA 3a
3acTapsiBaHeTO Ha Haceje-
HUeTO B Lsisia EBpona. Xo-
para Iije KUBesSIT MO-JbJIr0
U IIle CTPajiaT OT IoBeue
oT egHo 3abossiBane. B
CBIIIOTO BpeMe obaue u
Ta3u CUCTeMa UMa MHOTO
HepocTarbLu. Td He pe-

maBa rpobjemMa ¢ MHOTOTO
6omHuuy B Bbarapus. Ts
CBHIIJ0 UMA BPATHUKH 3a
W3TOYBAHE Ha MyOIUYHU
CpeACTBa.

3aroBa TpsibBa fia Ob/ie Bb-
Be/leHa CJiefl U3BbPIIBAHE
Ha ompejiesieHU pedhopMu
B 3/]paBHaTa HU CHCTEMa
KaTo Lis/I0 U KOraro Ts e
HaITbJIHO 'OTOBA 3a TOBA.

HWHaue 0M MOIJIO fia Ce
CcTHTHe [0 (MHAHCOB
Komaric. JIuarHoCTHUYHO
CBbP3aHUTe TPynu TpsibBa
Ja 6bJaT ChbIIbTCTBAHU ChC
CTpOT KOHTPOJI Ha OTUH-
TaHeTO Ha MeJUITUHCKHUTE
JelHocTH. M
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eIyTaTbT KOHCY/ITaHT
OTpeue KOH(/IUKT Ha UHTepeCH

PHHAHCHpA

Mpe3 2012 2. 6oAHUYUME

PaBHOCMeTKA

ILrocoBe u
Munycu Ha [ICT

» luazHocmMuy4Ho cBbp3a-
Hume 2pynu 2apaHmMupam
edpekmuBHo u cnpaBegnuBo
pa3npegeneHue Ha pecyp-
cume mexkgy 60AHULUME,
CcbobpazHo chokHoCmmMa
Ha AekyBaHume cayyau.

» ACI cucmemMama cb3ga-
Ba ycnoBus 3a AeyeHue Ha
nauueHma, a He Ha omgen-
Ho Hez2080 3a6onaBaHe.

» Hanuue e peanHo dpuHaH-
cupaHe Ha geliHocm, a He
Ha cmpykmypu.

» Cb3gaBam ce ycroBus
navueHmume ga 6bgam
Xocnumanu3upaHu BegHbk,
m.e. ga ce cnpe ,moYyeHe-
mo” Ha H3OK.

» CowecmByBa obaye
Bb3MokHOoCm ga 6bgam
go6aBaHu 3a6onaBaHus Ha
nauueHmume, 3a ga nona-
gam 6 no-ckbna zpyna.

» He e acHO ganu wie cnec-
mu cpegcmBa Ha 3gpaBHa-
ma cucmema.

» Cucmemama cv3gata
npegnocmaBku 3a npeogo-
AsiBaHe Ha Hacmoswume
3ampygHeHus € pa3xogu-
me 3a u3gpwkka Ha 60AHU-
uume.

» He 2zapaHmupa obaye
3akpuBaHe Ha 60AHUUU
UAU ONMUMU3UpPaHe Ha
Mpe>kama om 3gpaBHu
3aBegeHus.

I CI" umar HeraTusy,
HO TTO3UTUBUTE

Cad I10Bede

Bcsika cucrema npepocrass
BB3MOKHOCT /la Ob/1e 3a0-
OMKO/IeHa U IMarHOCTUYHO
CBBP3aHUTE IPYIIH HE TPaBSIT
n3KIoueHve. lamu e Obzie
3a00v1Ko/IeHa obaue, 3aBHUCH
€IMHCTBEHO OT MOpaJia Ha
X0opara, KOUTO paboTsIT B Hesl.
OcHoBHaTta HeO/IaronpusiTHa
yepTa Ha [JUarHOCTUYHO
CBBP3aHHTe IPYIH € TaKa
Hape4YeHOTO CBPbXKOZIPaHe.
ToBa 03HauaBa, ye j1leKapu-
Te Ce OTIUTBAT Ja J00aBsAT
JIOITB/THATE/THU 3a00/1sBaHuUsST
Ha []afIeH Mal\eHT, 3a /la T0
BKJIFOYAT B TO-CKbBITa IPyTIa.
3a /la ce MpefOTBpaTy Tasu
3/710yrioTpeda, IMa MOHHUTO-
PUHT 110 KOJUpaHeTo. AKO
JIeKap CH TI03BOJTN TOBA,

TOM Ha IpaKTHKa MPOMeHS
WCTOpUSITa Ha 3a0071IBaHEeTO
Ha JjafleHuis] TIALeHT, a TOBa e
TiornpaBKa Ha oHLIraeH J0-
KYMEHT, KOETO e TIOZICHHMO.
Taka Je e MaJIKO BEPOSITHO
JIEKAPUTE [1a CU MO3BOJISAT
riofobHa 3710ymoTpeba.
Herarusure Ha cucrema-

Ta Ca MHOTO TI0-MaJIkO OT
niosuTrBuUTe. T TI03BO/IsIBA
CTIpaBe/I/IMBO pa3Ipe/iesieHue
Ha cpeyicTBaTa B OO/THUYHA-

A-p UBalino BakauHoB,
gupekmop Ha HauuoHanHus
ueHMBP No obwiecmBeHo 3gpaBe
u aHaAuzu

Cucremara
e M3K/IH0YH-
Te/JTHO 'bBKaBa
U e()eKTMBHA, HO
He MOra /ja Kaka
AaJIM 1e CIecTH
CcpeacTBa

Ta nomoty. Perynaropaure
MeXaHW3MH BUHary ThpIsT
TIPOMsIHA C LieJT TIpeioTBpa-
TsIBaHe Ha Bb3MOKHOCTTA 3a
HaMuypaHe Ha BpaTWJKu. Taka
WM MHaue yBe/IyaBaHeTo
WM CJIMBAHeTO Ha rPyny e
HeL0 HalTb/IHO HOPMAJIHO.
B I'epmanus Hariprmep 3a
HSIKOJIKO T'O/IMHU TPYIIUTE Ca
Ce YBeIMUW/IA JBOVHO - OT
660 mo 1200. Cucremara e
V3KJTHOUMTE/THO I'bBKaBa U
edeKTHBHa, HO He Mora Jja
Ka’Ka JIa/iy 11je CIIeCTy Cpef-
CTBA Ha 3/lpaBHara

cucrema. M

JIbue3ap V1BaHoB
NpOJb/DKaBa

[ia 0Tpuua, ue
TOPEJHUST CKaHas C
HETO He e CKaH/asl

HenyrtarsT JIbuesap l1BaHoB
ot I'EPE orpeue fja e B KOH-
(VKT Ha UHTepecH, TIOHeXe
€ U3BbpLIBAl MeJULIMHCKU
KOHCY/ITaHTCKU YCIIYTH, Cle],
Karo e penyrar. [Ipegu nHu
B Me/IUUTe Ce TOSIBU JOK/aj,
Ha HATI, criopen koiiTo TOM
e B3ea 130 xu. JIB. 3a KOH-
CY/TaHTCKU YCIyru. 3a TAX
TOW TBBPAHU, Ue Ce e peruc-
tpupa nno 1/1C, Makap 1 CbC
3aKbCHeHHe, 3apajii KOeTo
e ca"HkuuoHupaH. Criopef
B. ,,IpyA” TOM CBbIIj0 Taka He
e JleK/1apupas OTHOLLEeHHsITa
cu c GupMuTe B JeKiapa-
LUsiTa CH 3a KOHQUIUKT Ha
HHTepecH.

Ompuuali,
ompuyati
IIpex bTV MBaHoB obaue
00s1BY, Ye He Ce CpaMyBa U ue
,»[10KaTo JIpyrure CIsiT”,Toi
paborw.

l'octyBaHeTro Ha lBaHOoB
ce CJTy4Yd TI0 JIMYHO Hapex-
JlaHe Ha mpemuepa Boiiko
Bopucos, koiito obera za
T'O TIPaTH B CTYHUOTO I10 Bpe-
Me Ha Tesie)OHHO UHTEPBIO.
CamuaT npemuep Torasa
Kasa, ue B pasroBOp Ha ue-
TUPU OYM MeXZy JBaMara
BaHOB e oTpHUuan BCUYKO,
nyOJUKyBaHO B MeJUUTeE.
TIpen meausATa ToW 0OSBH,
ye CIy4BalloTO Ce € OIUT
rpe3 Hero Aa ObJe yzmapeHa
naptus ['EPB.

MvmewecmBus

u mene¢poHuU

ToBa e nopezieH ckaHzan C
nenyTarta. [Ipeu Bpeme Toi

Ce OMHWTAa Jla CIpe perop-
Tax 1o Hoea TeneBu3sus 3a
HETOB TIPHUSTENl MUTHHYAPp.
Toraga Toii bellie MPUHY/EH
Jla Tojajie 0CTaBKa KaTo
npegcenaren Ha ['EPB - Co-
¢us v 3aM.-TipeficefaTes Ha
napJaMeHTa.

B nauanoro Ha MuHanara
roguHa JIvyesap lBaHOB
OTHOBO 6ellle 0OBUHSBAH
B KOHGIMKT Ha WHTEPECH.
ToraBa Toif yuacTBa B ITb-
tyBaHe g0 CAIIl 3aepHo ¢
OVBIINS 37jpaBeH MUHHUCTBD
Boxugap Hanes, nareHo
OT IUPEKTOpa Ha ThKaHHAaTa
banka ,,Ocreorex”. IBaHOB
Geliie ¥ cpef rpymara Jemny-
TaTH, HaIyCHA/U 3aceflaHue
Ha I1ap/iaMeHTa, 3a /ia yJacT-
BaT B TapTH, Ha KOETO UM
Osixa obermanu Oe3rniaTHH
Tenedonu ,,Bepry”. IlapTu-
TO obaue ce okasa MeJuiiHa
WHCLIEHHPOBKa.

i »Jlvye3zap NBaHOB

5 roanHu
FAPAHLMS

Codus Ppanc Aymo

Canpancku 0746/31911

HOBUAT PEUGEOT 308

Byprac 056/860 590 BapHa 052/554 111

peugeot.bg

HOBUAT PEUGEOT 308 e-HDi
MUKPOXUBPWNO TEXHOJIOI A
CbC STOP&START CUCTEMA

Bcuuku nekn astomMobunu Peugeot ca ¢ 5 roguHu rapaHums ot mpovsBopuTens (2+3) unm
100 000 kM. OT TpeTaTa rogvMHa rapaHUMSTa e BanWAHA CaMO Ha TepuTopuaTa Ha bwunrapus.
Pasxop Ha ropuBo (1/100 kM): cMeceH uukbn - 4.0, U3BBHrPApcku - 3.7, rpaacku - 4.4,

COp emucum - 104 r/km

PEUGEOT

MOTION & EMOTION

B. TopHoBo 0877/ 00 36 66 [Ao6pnu 058/690 138 Kapnoeo 0335/94 209 Kroctenpun 078/552 452
MonTana 096/300 013 Maszapmxuk 034/442 499 TMneeeH 064/833 128 TMnosaue 032/908 000 Pas3rpap 084/630 033 Pyce 082/827 231
CeenueBo 0675/32 003 CnuseH 044/600 106 Cmonsan 0301/60 963 Codus boresrpapcko woce 02/8922 131
Codusa JTronun 02/9216 131 Codus Llapurpapcko woce 02/9601 131 Crapa 3aropa 042/670 418 Touproeuwe 0601/67 050 Xackoso 038/601 100
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O6wmHckuTe ,,Tonnopuxayusa’,
~ErMaa” n ,,fanarea” nak ca Ha 3ary6a

,2MeTponoyiureH” U ,l{eHTbp 3a rpaZicka MOOWUIHOCT” Ca TbPBH 10 Mevanba

»Aoknagbm 3a 6anaHcoBume omyemu Ha o6wuHckume gpy>kecmBa wie 6vbge 2nacyBaH ympe om CmoauuHus o6uwuHcku cb8em

,Tomnodpukamus-Codus”,
»Eruga” u ,I'anares” mpo-
Ib/DKaBar fa Obaar rybdemu
ApyxectBa Ha CronnuHara
obmmHa. Ha 3aryba w3nmsa
u ,,03enensisane” EAJl. Ha
MuHycC ca 1 cefiem KL, a ot
MHOTOTPOQUIHUTE OOTHULM
- Bropa, YetBbpTa u Ilera,
KaKTO ¥ HSIKOW CITelAa/I3H1-
paHy OOJHULIM U MeUIUH-
cku nieHTpoBe. ToBa e 3aru-
CaHo B ZIOK/a/ 3a OayaHCo-
BUTE OTUETH Ha OBII[UHCKUTE
ZPY>KecCTBa, KOUTO Ie ObJe
1acyBaH yTpe oT CTO/IMYHUS
OOILIMHCKU CHBET.

Hatli-ey6ewu
JoknagbT mokasBa, ue Haud-

CkaHja/aHo
»CouicKu
HUMOTH” Jb/DKU
553 000 n1B. 3a

JAAHBIIH U TAKCH
» CkaHganHOmMoO
gpy>kecm8Bo ,Coduticku
umomu” EAZ], koemo
ocbwecmBsaBa
geliHocmu no omgaBaHe
nog Haem Ha HegBuwkumu
umomu, co6cmBeHocm
Ha gpy>kecmBomo, u

ronasiMa 3aryba mma ,,Tor-
nopuxauug-Codus” EA]L
2010 r. e mpuKIOUMIA C
10.046 mH. J1B. 3ary0a 3a 00-
LMHCKOTO Jpy>kecTBO. Camo
3a TOAMHA TSl € HaMasieHa C
OK0JIO 33 MJIH. JIB., TIOKa3Ba
noknaawT. ,Eruga-Codus”
€ 3aloyHajI0 rofivHaTa ChbC
714 000 sB. 3aryba, a s e
3aBbpuniao ¢ 468 000 nB.
nlanares 2002” EA/l otum-
Ta 3aryba ot 371 000 JsiB. 3a
MHHa/IaTa I'orHa, KaTo T4 e
HaMassiia ¢ okoso 60 000 nB.
B cpaBHeHue ¢ 2009 r.

Ot obiuHCKHUTE 6OJHU-
1[4, KOUTO Ca Ha MHHYC,
Haii-rosissMa e 3arybaTa 3a
ITeta MBAJI - 892 000 sB.

u3zzomBsHe Ha oueHku
Ha MamepuaAHU
akmuBu, uma npuxogu
om 5.6 MAH. AB. Te ca
HamaneAnu c 243 000 A8.,
uAu c 4% B8 cpaBHeHue
2009 2.

» ipy>kecmBomo ob6aue
€ onmumMu3upano
pa3zxogume cu cbC 7%

u e yBeauduno Aeko
neyanbama cu go

258 000 AB. Haemu ca
38 gywiu CbC cpegHa
MeceyHa pabomHa

banancoBara Komucus KbM
obmiuMHaTa rpejjara oTue-
TBT Ha [PY’KECTBOTO [ja He
Ob/le TIPHET, a OIUTHT TPsiOBa
na Objie 3aBbpIIEH [0 Kpas
Ha tonu. Ha BTOpO MsCTO
mo 3arybu cpej OOTHWUIIN-
Te e YerBopra MBAJI cbC
182 000 siB. 3ary0a 1 Ha Tpe-
10 Bropa MBAJI cbc 117 000
JIB. 3aryba.

Mpokypopcku
npoBepku

OrpomHuTe 3aryou u Mpo-
6nmemute B Ileta MHOTOTIPO-
¢uHa 60/1HULA Cca IPUYMHA
Y 3a MPOKYpOpCKa MpoBepKa
TaM. TakuBa uma u B ,,03e-
NeHsiBaHe”, u B ,,CTOMUYHUS

3annama 1102 AB.
BanaHcoBama komucus
npuema 6anaHca Ha
gpy>kecmBomo 3a 2010
2., Ho He ocBoborkgaBa
om omzoBopHocm
yneHoBeme Ha cbBema
Ha gupekmopume
nopagu HeuznNbAHeHUe
Ha peweHus Ha COC

u HenozacsBaHe Ha
3agbrkeHus kbm
CmoAuYyHama obuwuHa 3a
MeCcmHuU gaHbuu u makcu
8 pa3mMep Ha 553 xuA. AB.

aBroTpaHcnopt”. bamnaHco-
BdTa KOMHCHS KbM 06H.[I/IHEI—
Ta IpejJjiara 4ieHoBeTe Ha
TUPEKTOPCKUsI 6op/ Ha /Ipy-
)KecTBara Jia He 6b/JjaT 0CBO-
00ZieHN OT OTTOBOPHOCT [0
MIPUKJ/IFOYBAHE Ha IIPOKYpOp-
CKHUTe MPOBEPKH. ,,CToIMueH
aprotrpadcnopt” EAJl nma
cpuB B rieyasibara ot 185 000
JiB. ripe3 2009 r. Ha 10 000 J1B.
npe3 2010 r. ,,03eeHsiBaHe”
EA[ e Ha 3ary6a ot 4000 s1B.
Karo npyuunu B fok1aza ca
TI0COUeHU Kpu3aTa U 3a[bJl-
JKeHWsI Ha pyTH GUPMHU KbM
JIPy’KeCTBOTO.

Ao6pume 8 om6opa
sMetpononuten” EA[

ToHproeus
ITazapure
ca c J00pu
neyaiou

» Ha neyvan6a ca gpy>kecm8Ba-
ma, koumo cmonaHucBam
nazapume 8 Codus. Meyan-
6ama Ha ,Ma3apu Bv3pa-
gaHe” ce e yBeaudyunaom1.3
MAH. AB. Ha 1.656 MAH. AB.
npe3 2010 2. ,Ma3zapu U3mok”
EAJ e npuknalovuno muHa-
Aama 20guHa ¢ 6anaHcoBa

3aBppmiBa 2010 r. ¢ 5.977
MJIH. JIB. Tievasba. ,,LleHTBp
3a rpajZicka MobuiHoCT” e
npukmounio 2010 1. ¢ 6a-
jaHcoBa meuanba ot 3.231
MJIH. JIB., KOSITO CIIPSIMO Oa-
naHcoBara negasnba ot 2009
I. e HapacHana c 662 000
JIB., unu ¢ 26%. ,,CtonmuueH
enekTtporpaHcnopr” EAJT
e npukaounno 2010 r. ¢
6anmaHcoBa mevanba 1.211
MJTH. JIB. TIpH GaslaHcoBa 3a-
ryba 807 000 sB. 3a 2009 .
ChIIacHO criopa3yMeHue 3a
0OIIMHCKA TTOAKPeTa MeXXy
kMmeTcTBOTO M EEBP TO HAIMa
[la pasrpezens AUBUAEHTH.
;ducrora-Mcksp” EOO/
vMa nedasnba 3.11 mjH. JB.,

neyan6a om 829 000 6.,
koemo e € 28.7%, unu cbC

185 000 AB. noBeue B cpaBHe-
Hue c 2009 2. NMpuxogume Ha
JMa3zapu3anag” EAl ca Hama-
AeAu CbC 137000 AB. ToBa ce
gbaku HA HaMansaBaHemo
Ha Haemume npu koxkypcu-
me u Ha ocBob6okgaBaHemo
Ha Yacm om cbopwbXkeHus-
ma. MpuyuHa 3a mo3u cnag
e nosiBama Ha zonemu Bepu-
2u om Maza3uHu 8 6auzocm
go nazapume, koumo
omHemMam 4yacm om KAu-

]
3 TR
"".'H
a8

CHUMKA BOBM TOLLEEB

HO JIPY’KeCTBOTO WMa 6s10-
KupaHu 6mu3o 670 000 sB.
3apajiu cbaebeH crop.
3apaju Kpu3ara, usrpajge-
HUTE HOBU YaCTHU CITIOPTHU
KOMIIJIEKCH U TIOBULLIEHHUETO
Ha MUHHMAalHUTe OCUTYDH-
TeJIHU TIparoBe mevasbara
Ha ,,CrioptHa Codus - 2000”
EA[]l nHamasnsiBa ¢ 98 xun. n1B.
1o 69 000 nB. ITeuanbara
Ha ,,BuK” EAJ] e 78 000
yB. ,Teorpadcka nHpopMa-
L[MoHHa cucTteMa - Codus”
EOQ[ e 3aBbpiinia MuUHa-
jlata ToAWHA Ha TUTIOC CBC
ckpomHute 2000 5B., ToKas-
Ba IOK/IabT Ha OOIMHCKATA
KOMFICHSI.
Kpacumupa flHeBa

eHmume Ha HaeMameAu-
me.banaHcoBama nevyanba
e 464 000 AB. - cbc 76 000
NAB. no-manko 8 cpaBHeHue
2009 2. ,Ma3apu CeBep”
omyumam ne4yanba 692 000
NB., koamo HamanaBa cbe
76 000 AB. Mpuxogume ca
HamManeAu Cbw,0 3apagu
3amBapsHe Ha nazapu u
cmpoeyka Ha mempomo.
JMazapu 02" EAL

e npukaloyuno MuHanama
20guHa ¢ 807 000 8.
neyan6a.
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IIepBuTe 40 MH. EUR ot EC 3a “Tpakusa”
ce O4akBa Jla ObaT U3IMIaTeHU 10 MECeL]

[ocera ruiaijaHusTa
IO ITPOEKTUTe Ca
CTaBa/iv C [1apy OT
aBaHcure oT EK 1 ot
¢buckanHus peseps

bmmso rogvHa ciep 3arod-
BaHe Ha CTPOUTEJICTBOTO
Ha maructpana “Tpakus”
Bbvarapus mje 3amouHe fa
nojyyaBa MeXJUHHUTE
naiaHys ot EBpomnefickust
CBh103, chobIIM MUHKCTEpC-
TBOTO Ha (puHaHcure. Crio-
pen odbuuuanHara uHGOP-
MalLysi OT BelOMCTBOTO CJie[
MpejCpOYHO U3MbIHEHHE
Ha BCUYKU KOHTPOJIHU Jiei-
Hoctd CepTUUIMpAITUST
oprad B MHUHUCTEPCTBOTO
Ha ¢UHaHCUTe e U3MpaTUI
3asiBiieHus /10 EBporietickara
KOMMCHA 3a MeXXIAWHHU I1/1a-
1aHus o OrnepaTuBHa Mpo-
rpama “TpaHcriopt” Ha 0b1ia
croitHocT 40 MaH. EUR.

“YCKOpeHUSIT apyuyeH Mo-
TOK rapaHTHpa 3HauuTe/leH
1o pasMep cBeX (prHAHCOB
pecypc 3a beHepHULIIEHTHTE
T10 Iporpamara U I1je Mozo-
MOTrHe YCIIeIIHOTO U3IbJI-
HeHHe Ha MPOeKTUTe B TO3U
K/IFOUOB CEKTOp”, MOCOYBaT
or M®.

3a cmemka Ha pe3epB8a
PasxopuTe, BKJINOUEHU 3a
Bb3CTaHOBsIBaHe, Ca 3a [0-
Y3rpaxk/jaHe Ha aBTOMaruc-
Tpana “Tpakusi” - not 2, 3
U 4, KaKTO U 3a CTpoeka
Ha codutickoto MeTpo. OT
(hMHAHCOBOTO BeJOMCTBO
ouakBaT EK ga Bb3cTaHoBUM
3asBeHuTe cpegceria 1o OINT
no enuH Mecer]. Cren ToBa

Te e ObJaT TIpejoOCTaBe-
HU He3abaBHO Ha MwuHucC-
TEePCTBOTO Ha TPAHCIIOPTA,
“H(MOPMAaI[OHHUTE TEeXHO-
JIOTUU U CHOOIeHUATa 3a
W3BbpIIBaHe Ha TUIAIAHUS
no npoektu no OnepaTtus-
Ha nporpama “TpaHcriopr”.
[Hocera ratanHusiTa o npo-
eKTHTe Ca CTaBajH C TIapH OT
aBaHcure ot EK u ot duc-

IIperniensT Ha CUCTEMUTE
38 CUTYPHOCT B
“Kosnoayn” 3aBbPILNII C
OT/IMYHU pe3y/iTaTu

HkoHOMMYeCKUST
MUHUCTBP 00SIBU
TUTaHOBeTe 3a
eHepruviHu
VHBECTULUH -
JIOITBJTHUTEJTHUA
GrokoBe B “Mapuiia
W3TOK 2” Y HOBU
reHepaTtopy B
“Kosnonyir”

V3BBpIIeHUAT Mperiesl Ha
CHCTEMHTE 3a CHTYDHOCT H
MepkuTe 3a 06e30racHOCT B
AEIL] “Ko3noayii” e 3aBbpLLAI
C OTVINYHM pe3ynTatu. ToBa
€ 3asBWI Buepa ObrapCKUsT
eHeprveH MUHUCTBD Tpaifuo
TpaiikoB mo Bpeme Ha Mu-
HMCTepCKaTa KOH(epeHLIsI 110

»Tpaiiuo
Tpatiko8
y4yacme6a 6
MuHucmepckama
koHdepeHuyus

no sgpeHa
6e3onacHocm
68v6 BueHa

CHUMKA MAPVUHA AHTE/TOBA

simpeHa Ge3oracHOCT BBB Bre-
Ha, KOATO € OpraHM3vpaHa oT
MesKTyHapo/iHaTa areHIIust TI0
aromHa eHeprusi (MAAE).

HoBo agpeHo 6bgewe

Ipen eHepruiiHA MAHKCTPU OT
110 gppxasy TpalikoB e KoMeH-
THpas, de Bhrapus e akTuBeH
YYaCTHUK P (JOPMHUPAHETO Ha
o0l1[aTa eBpOrercKa speHa ro-
JITVIKA U B pa3pabOTBaHeTo Ha
KPUTEpHH 3a CTPeC TECTOBETe.
o Bpeme Ha KoH(epeHIUsITa
IbP’KaBHULIUTE Cca OOCHIWIH
Ch3[[aBaHeTO Ha OOII] IU1aH 3a
JleficTBHe 3a TOBUIIIaBaHe Ha
siipeHara Ge30MacHOCT B CBe-
Ta. [1aHsT TpsibBa Zia ChABP-
»Ka MepKH, MofobHM Ha CTpec
TEeCTOBeTe, KOMTO CTapThpaxa
B Ha4aJIoTo Ha IOHU B 143-Te
aroMHu LieHTpayi B Eporia. Te

I1le rapaHTHpaT Ge3omacHoCTTa
Ha SIPEHHUTe MOIHOCTH BBB
BCHYKH CTPaHH.

HoBu uHBecmuyuu 6
“Ko3znogyu”

[Ipepy fHU B MHTEpBIO 3a B.
“24 vaca” muHuCTBp Tpaii-
KOB 00SIBY, Ue TIPABUTETICTBOTO
00OMUCIIS 14 IO/IMEHY TeHepa-
TOpUTE B TIETH U IIeCTH O/I0K
Ha AEILI “Ko3noayii”. Tosa o
HEroBUTe CMeTKH 1iie n3rnese 20
wH. EUR, Ho ITBK 111e ocurypu
morbaHUTe/HA 60 MeraBara
MOIIHOCT Ha paboTeliyre pe-
aKTOpH.

‘bngeiim Ha “Mapuua
uzmok 2”
OcBeH Ta3W MHBECTHLWS OT
JyMUTe Ha eHepruiH{sT MU-
HUCTBD CTaHa sICHO, Ue Jbp-
JKaBaTa IIfe W3rpakzia M ABa
HOBU 0710Ka B “Mapuiia U3TOK
27, Te 1ie 6BAAT C MOILJHOCT OT
ro 230-240 meraBata 1 TOKBT,
TIPOU3BEX/AH OT TsX, Le e
2 BT TIO-eBTHH OT aHAaJIo-
TUUHUTE WHBECTHLM B IieH-
Tpanara. TpalikoB omnpezenu
WzesiTa Kato “(UHAHCOBO M3-
rogHa ormist”. Toi 3asiBU, ue
B MOMEHTa ce 0OCHKAaT [Be
BB3MOKHOCTH 3a (PUHAHCHPaHe
Ha BBIPOCHAaTa MHBECTHLIS
- ype3 MyO/IMUHO-YaCcTHO MapT-
HBOPCTBO WM Upe3 Mpofakoa-
Ta Ha MUHOpUTapeH [isUL.
EAuHa MNMynyeBa

CHUMKA BOBV TOLLEEB

KanHus pesepB. C ToBa mpe-
MuepsT BopHCOB 00sicHU B
TIOHe/le/THUK 3al0 GUCKBT e
Hamasisi oT 8.2 MJIpA. JIB. Ha
4.5 mipg. nB. Criopesi Hero
pa3xofuTe 10 eBPOIPOEKTH
e ObJaT Bb3CTAHOBEHU OT
bprokcesn.

E6muHomo e ckbno
N3nbiHeHueTO Ha TpUTe

»Pazxogume, koumo
mpa66a ga 6vgam
B8v3cmaHoBeHu, ca
3a gou3zzpakgaHe Ha
aBmomazucmpana
“Tpakus”-nom2,3u
4, u 3a cmpoexa Ha
coduiickomo mempo

JIoTa Ha Marucrtpana “Tpa-
Kust” Oellle JIOTOBOPEHO 3a
06110 rog 400 M/H. JIB., HO
BIIOCJ/IE/ICTBUE Ce OKasa, 4e
CTPOEXBT Llje Ce OCKBITU 10
HSIKOJIKO Taparpada. MuHa-
JlaTa cefMulla OT ATeHLUs
“IIbTHA HHQ)paCTpXKTypa”
MOTBBPAKXA, Ue CTOHHOCTTa
Ha IpoeKTa Ije Ce MOBULIU
3apajy NIpeoB/IaKHEHOCT Ha

YyacT OT TpaceTo Ha JoT 4.
ToBa cTaHa TOJIOBUH TOAU-
Ha c/ie[ KaTO U3ITb/JIHUTE/IAT
Ha oTceukara ot SIMbon 710
Kapnobar - “Tpakus IV”
C BOJell napTHbOp “XoI-
auHr IIbTHIna”, obseu, ue
o TpaceTo MMa Okoso 20
KM MOUYpHII]a U HEII0AXO-
[SIIA TI0YBU, KOUTO TpsibBa
Jla ce yKpersiT. 3acera He e
SICHO B KakbB pasMep llle e
OCKBIISIBAHETO U Jaju Lie e
3a CMeTKa Ha /ibp>KaBaTa uin
Ha U3ITbJ/IHUTEeJId.

3a yus cmemka
3aM.-MUHUCTBPBLT B MPPB
leopru IpersoB u3pasu MHe-
HUe, Ye ca JJOMyCTHMHU pa3xo-
[IT¥, KOUTO He Ou TpsiOBasio fa
JloBeZIaT [10 aHeKC Ha JJ0r0BO-
pa ¢ “Tpakust IV”. [1o-pano
obaue Hukonuna HuikosnoBa
ot YC Ha AIIU 3asBu npef,
Me/IUUTe, Ue YKperBaHeTo Ha
ydacTbKa BeposITHO 1iie e 3a
CMeTKa Ha ITbTHaTa areHLusl.
Marwcrpanara e ce OCKbIIA
3apaii HOBUTe TpaBu/a 3a
mbTHa Ge3omacHocT Ha EB-
pPOCBHIO3a, KOUTO H3UCKBAT
TIOCTaBsIHETO Ha CrieljuajHa
MapKHUPOBKa, 3Halld, MaHTH-
HeNY U Jp.

®uaun bypo8
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3Haew Au kbge omuBam napume mu?

Omkpui cnecmoBeH Bro2 MKB Unionbank Club ¢ pacmAawa goxogHocm:
— g0 4% 2oguwHa AuxBa 6 reBa

- go 3,5% szoguwHa AuxBa 8 eBpo

~ go 3% 2oguwHa AuxBa 8 wamcku goaapu

Ceza ¢ Bbamo)kHOCM 32 gonbAHUMEAEH AUXBeH 6oHyC 3a pegoBHU checmsaBaHusa

www.unionbank.bg @ 0700 12 200
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Ha N10B 32 areHTM MM/IMOHEpH

Komucusra 1o AJOCHETdTd 3dI1I0YBd pa60Ta I10 OCBET/IsIBdHE Ha dI'€eHTH-
Te KpeAJUTHHU MU/IMOHEPH, KbAETO CITIOPE€d MHO3KMHA Ce€ KpHe IT0C/IE€AHdTd
HHUIIKA OT I'PO3HdTd CTPdHA Hd HCTOPHATA HA IIPpEX0d

bnu3o neTHazeceT roguHU
cien cpvBa Ha baHKOBaTa
cucteMa B Bbarapus pgoii-
Jle BpeEMeTO U KOMMCHSITa
T0 locueTara, orjnaBsiBaHa
ot EBTuM KocTaguHoB, fa
3arnoyHe NNpoBepKa 3a Mpu-
Ha/lIe)KHOCT KbM OMBIIIaTa
Jbp>KaBHa CUTYPHOCT Ha
xopara, obeAuHeHU 3aj
MIOHATHUETO "KpPeAUTHU MU-
nuoHepu". Ha npwB mo-
I7le], Tasyu IpOBepKa He e
TOJIKOBA MHTpUTyBalla u
[lOpU He TMpeJi3BUKBA KO
3Hae KaKBU MeJIUiHU peak-
uuu. HauctuHa - orTorasa
MHHaxa MHOTO TOJUHH,
110-MJ1aJuTe X0opa JOpU He
MOMHST CJIyyKaTa, Makap
ye Tsl CpPUHA UKOHOMUKaTa
Ha bwarapus, a no-crapu-
Te ca mo3abpaBuaud Kou
0sixa BBIIPOCHUTE [IBXK-
HULY, NpeBbpHA/Iu Cce B
MUIKOHepu. VMmeHara Ha
Hail-rojeMuTe W Hali-Ha-
IJIO0 JelCTBa/JuTe JOPU Ca
u3sBecTHU. Ho BbIOpeku
OMUTHUTE 3a ThpPCEHe Ha
Hakasare/iHa OTTOBOPHOCT
Y HSIKaKBO Bb3Me3/1e KbM
Kpas Ha 90-Te roguHu He
Oellle TIOCTUTHATO HUIIO.
KasyceT "KpefuTHU MU-
JIMOHepU" CIU AbJIOOK ChbH
Beye IOBeye OT JeceTu-
JIeTHe.

3awo e 8arkHo

B cpijoro Bpeme obaue
pa3KpUBaHeTO Ha areHTUTe
Ha JIC cpepn KpeguTHUTE
MUIMOHEDU e BaXKHO, 3a-
LI0TO Lie Jajie OTTOBOpHU

Ha MHOTO BBITPOCH 3a MKO-
HOMUUYECKOTO Pa3BUTHUE
Ha CTpaHaTa B MBbPBUTE
rOMHU Ha Ipexoja, Ko-
MEHTHPAT TPeCTaBUTE/TH
Ha KOMUCHSITA 10 [OCHe-
Tata. I He camo B mbp-
BUTe rofiuHU. "Xopara ca
no3abpaBu/id, HO TpsiOBa
[la UM Cce TIpUTIOMHU KOH
U KakK e U3TOUM/ TbpKaB-
HUTEe KalWTalu - TOBa € B
OCHOBara Ha LISJIOTO Pa3Bu-
THe Ha Jbp)KaBaTa HM 4Yak
[0 iHec. 3aio GbArapCKUAT
6usHec e Taka ocobeH. Kak
3aborarsixa eqHU Heocobe-
HO paboT/IMBH U HEOCOOEHO
JIMLIENIPUSITHA X0pa U T. H.",
Ka3ea u OuBIIMAT 11ed Ha
KOMUCHSITA 10 JOCHeTara

Yaka HU Te)KkKa

Y IbJIra

IIpoBepkara 1ge ce
H3BBPIIH 110 CIIUCBKA
Ha (upMuTe, U3rOTBEH
or BHB, 1 mie 0be
MHOT0 TPY/{0€MKa - TOBa
caHaz 10 500 dbupmu, Ha
KOUTO TPsIOBA JIa YTOUHVM
MMeHara Ha xopara oT
YIIPaBUTETHUTE CHBETH,
Ha/I30pHUTE ChBETH 1

T. H. 4 la TU IPOBEPUM

3a TIPUHATEKHOCT KbM
JC. Toa ca none 60 xu.
gy, [la He roBopuM, ye
CTaBa ZiyMa 3a JjajieyeH,
OTMHHAJI TIEPHOZ.

Pa3oupa ce, He BCHUKHU B
TO3M CIIMCHK Ca KpeJuT-
HU MW/INOHEPH B KJ/la-
cuyeckara uM opma.
ToBa peasiHO e CLIUCBHK

Ha BCUYKH I/Th>XHULIK Ha
HaHKOBaTa crcTeMa 3a

MIPOBEpKa

A-p Banepu KauyHo8,

yneH Ha komucusima no gocuemama

oripezienieH nepuog, ot 90-te
ropuHy. [0719Ma yacT oT TsIX
[TbIDKAT T0-MasIK| CyMH, HO
¥iMa U TaKKWBad, KOUTO Ob/DKAT
nouty Mwtapau. Hue

Metonu Anppeen. Crio-
peJ Hero 3aBUCHMMOCTTA
MeXJy OaHKOBUS CPUB U
JbpXaBHa CUTYDHOCT e
kaouoBa. "Tesn xopa ca
61 u3bpaHu, MoCoOUeHH
Jla mosyvar Ass1 OT [bp-
)kaBHUA KanuTaja. [lone
TPU YETBLPTU OT TAX Ca
OWIM YacT OT Cay>KOuTe,
HsIMa HHUIO ciydaifHo.
Tasu mpoBepka e ILIaHC
nH(opMaIuATa fia u3ese
KaTo QakKTu - C JOKyMeH-
TH U MexaHu3MH", Ka3Ba
TOM.

Ha3zag 6v6 Bpememo
BepmHOCT T. Hap. KOMU-
cusi "AHzipeeB" Gele 1o-
CJIeJHUSIT OTTUT 3a U3CBET-

1lle rpynypame U camyTe
AnbxauLy. [le 3arounem

TIpoBepKaTa OT Hal-rojieMuTe
- ToBa ca 100-200 dupmu - u
11le BbPBMM KbM I10-MaJIKUTe.

BsipHo e, ue MUHa MHOIO
BpeMe OTTOraBa u cera
Heljara ca Apyru. Kem
MOMEHTa HsIMa HaTUCK KbM
Hac To Temara, Makap ue
paboTara HU e Takaga, ue
TIPUUYMHSIBA MHOTO HEIIpUsIT-
HOCTY Ha pa3sHU X0pa. 3aToBa
u uma 60 fena, 3aBefleH! KbM
komucusTa. [1pu nmricara
Ha JIyCTpaLyisl OTBapsiHeTO
Ha JlocreTara 0CTaBa caMo
MoparseH Berpoc. Ho 1 ToBa
e MHOTO Ba)KHO - Xopara
TpsibBa /Ia 3HasAT KOH KaK ce
€ 3aMOrHaJl, Kak e CcTaHasl
nipodecop, Kak e TO/TyunsI
cmykbara cu U T. HiI

naBaHe Ha dakturte. Ts
bermre cbh3/majieHa B Kpas
Ha MaH/|aTa Ha MpaBUTeJI-
ctBoto Ha OJIC u paboTtu
eaBa 9 mecena, npeAu fa
6bae 3akpuTa npe3 2002
I. oT KabnHeTa Ha CakcKo-
6yprrorcku. TouHo Kora-
TO 3armoyBa Jja paboTH Mo
TpoBepKaTa Ha KpeJWT-
HUTe MUIMOHepHU. U fHec
MeTtonu AHpeeB TBBPAH,
ye KOMHCHATA € 3aKpUTa,
MMEHHO 3alIj0TO pe3y/iTa-
TUTE OT Ta3W MMPOBepKa ca
Iesid Jja 3acerHaT [jocTa
BaKHU U aKTUBHHU XOpa
oT obiecTBeHus, 6HU3HeC
Y TIOJTUTHYE CKHSI )KUBOT B
CTpaHaTa.

ITpenu ToBa, B Kpas Ha

N3 apxuBure
Kak ce mogaBuxa

KpeAuTHHUTe
MW/IMOHEPH

» Mog umemo "kpe-
gUMHU MUAUOHepu" 68
obwecmBeHomo npoc-
mpaHcmBo ce Bv3npue-
Mam xopama om pbko-
B8ogcmBomo Ha pupmu

u npegnpusimus, koumo
8 nepuoga mexgy 1989
u1996 2. ca u3mezaunu
om 6aHkume 2uzanmcku
kpegumu, koumo He ca
Moxkeau ga uznnawam,
koemo peanHo goBege
go panuma Ha pegu-

ua 6aHku - 6au30 egHa
mpema om ¢puHaHcoBus
cekmop.

» B moBa Yyucno ca u gop-
>kaBHu npegnpusimus, u
yacmHu komnaHuu, gopu
pvkoBogcmBama Ha
camume 6aHku. Bbnpe-
ku ye 6posm Ha me3u
¢upmu B cnucvka Ha BHB
e 02pomMeH - Hag 10 500,

90-Te roAMHU MBK Oeiie
W3rOTBEH 3aKOH 3a OTMsIHa
Ha OaHKOBaTa TaiiHa 3a
JIu1ia C HeCchOupaeMu Kpe-
JUTH, TIO-U3BECTEH KaTo
3akoHa "KapakauaHoB" mo
VMeTO Ha HeroBHUs aBTOP
Anexkcangbp Kapakaua-
HOB. VIMeHHO Mo cusara
Ha To3u 3akoH BHB cbe-
TaBsg CIUCHK OT Haj 10
600 dbupMu IIBXHULUA C
HeCcbOUpaeMu KpeauTH.
ToBa e CBIUAT CIUCBHK,
KOMTO cera KOMUCHSITA Lije
nposepsBa. Tqa me uma
Te)KKara 3ajada Jja ujieH-
TudULMpa Xxopara B pbKo-
BO/ICTBOTO Ha Te3u GUPMHU
Y Jla 'Y TTPOBEpH 3a MPUHAJ-
nexxHocT KeM [IC - orpoMHa

peanHo camo CMOoMmuHa
go gBecma om msx ¢op-
Mupam no-zoAsiMama
Yacm om kpegumume.

» Mpe3 20guHumMe ob6e-
Mbm Ha kpegumume
pacme, a 3aegHo C Max

U NPOUEHMbM HAa HECH-
6upaemume makuBa.
Mpe3 1995 okono 60% om
B3umaHusma ce Bogam
mpygHocwbupaemu, a
npegu cpuBa npe3 1996 2.
BbmpewHusm kpegum
gocmugza NoYmMu 3 MpAH.
AB. Heu3BecmHo e konko
ca 6uau Aowume 6op-
yoBe.

» AHaAuzamopume
nocoyBam cayvkama
kamo knacuyecko
uzmouBaHe. Cneg
6aHkoBama kpuza
3ano4yBam u pazbopume
koe e goBeno go Hesl.
Mcmopusma Ha
danupanume 6aHku
noka3Ba, ye Hapeg

c gbpkaBHume
npegnpusimus Haud-

110 obeM pabora.

Kou ca ukvge ca

UYacT oT Te3u KpeIyuTHA MU-
JIMOHepH ca B uyXOvHa, a
Jipyra 4acT BCe OlLlje Urpast
aKkTuBHA ponst B bearapus,
KasBar 3arno3Hatyi. Ho Ttosu
BT CSIKalll HsMA [id WHU-
LMMpar ocobeHa CHITPOTHBA
KBM 1poBepkaTa. Moxe 6u
3alI]0TO Ce YyBCTBAT 3alliy-
TeHU OT BpeMmeTo. VI mbK
oT ¢akTa, Uye cepHO3HA
YyacT OT apXUBUTe Ca Taka
ynobHo 3arybeHu. A u Bce
T0Beye Crajia YyBCTBUTE/I-
HOCTTa Ha 00OIIeCTBOTO
mo teMmara. "3HaeTe, ye
KOraTto H3HeceM HSIKaKBU
Pa3KpUTHs, 3ar10uUBaT eJHU

cepuo3Hume gawvkHuuu
Ha u3zye3zHaAume Beye
UHCMUMYyUUu ca 6uau
$pupmu Ha mexHUmMe
cobcmBeHuuy, a

BHB noHsikoza e
peduHaHcupana gopu

u o4yeBugHume um
kparkéu.

» laHHUMe noka3zBam,
Ye ueHmMpanHama 6aHka
u AvprkaBHa cnecmoB-
Ha kaca, koumo gon-
pegu kpuzama ca 6uau
OCHOBHUME U3MOYHULU
3a pedpuHaHcupaHe Ha
Aowume kpegumu, ca
"nokpunu” okono egHa
nema om 6e36v368pamHo
nomvbHaAume napu 6v6
dpanupanume 6aHku.

» OmnycHamume kpe-
gumu ca ocHoBHo om

33 6aHku, a ocHoBHama
Yacm om HeobcaykBa-
Hume no cnucvka Ha BHB
ca om 6aHku, 06s8eHu

8 HecbcmosimeAHoCm

- MbpBa yacmHa 6aHka,
bankaHbaHk, TCbaHk




BBJIHEHUs], €JHA Bb3MY-
L[eHUs. 3a HSKOMKO JHU
U T0CJle BCUYKO OTMU-
HaBa'", Ka3Ba [Ji-p Banepu
KaijyHoB OoT komucusra
10 JocueTara.

" Bce nak Metogu AB-
JipeeB, UMSITO KOMUCHS e
ycIisijla caMo JIeKO Jja OT-
KpexHe 3aBecara Ha Te3u
TaliHH, CMATa, Ye KOoraTo
TpoBepKaTa MPUK/IIOYH,
1je yyeM HauCTHUHA WH-
TepeCHU UMeHa U aKTH.
3a MHO3MHAa MOPaJHOTO
Y[, 0B/IeTBOPEHHE OT TO-
Ba e BaXXHO. Makap u
BpeMeTO Ha HaKa3aHu-
ATa Jga e 0e3Bb3BpATHO
3arybeHo.

AHu KogkauBaHoBa

ugp.
» ®panupawy, cayyal e
Hanpumep nroBguBckama
Azpobu3HecbaHk, kegemo
geAbm Ha Hau-zonemume
wecm gavkHuka cnpsimo
obwius pa3mep Ha HeCb-
6upaemume kpegumu e
92%, kamo noroBuHama
om me3u B83emaHus novk
ca buau om pupmu Ha
Xpucmo AnekcaHgpoB

u Xpucmo JaHoB - co6-
cmBeHuuu u wegpoBe Ha
6ankama.

» Mpu noumu Bcuyku
$anupanu 6aHku obaye ce
omkposiBa uzmouBawa
$upma uau 2pynupoBka -
AmaHac TuneB u "OpuoH"
8 baHka 3a 3emegencku
kpegum, "Myamuzpyn" 8
bankaHbaHk, pupmu Ha
MBo NeopzueB B EAum-
6aHk, pupmu Ha NBaH
EBnozueB 8 MexkgyHapog-
Ha 6aHka 3a uHBecmu-
yuu u pazBumue, "EBpo-
eHepgxku" 8 BuzHec6aHk
um. H.
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OuakBauTe 10CTa
VHTepeCHU UMeHa

Cpepn KpejuTHUTE
MUIMOHEPH C JlocreTa
¥Ma Cepu0O3HU
Ou3HeCMeHH, APYTH
ca MOJIMTULIY, & TPeTH
ca OTJlaBHa U3BbH
bbnrapus

»lFocnoguH AHgpeeB, go
kpas Ha 2coguHama komu-
cusma no gocuemama we
onoBecmu azeHmume Ha
AC cpeg kpemumHume Mu-
AuoHepu. flokonko e BakHa
ma3zu npoBepka?

- ToBa e crbuTHE OT O0IIECT-
BeH MHTepeC, Ha KOeTO 10 CKa-
Jla OT eIHO JI0 TeT a3 JIMUHO
My [iaBam ueTupy. Kommcusita
HaB/M3a B Hali-ChlIeCTBeHaTa
YacT OT CBOsITa JIeHHOCT - Ja
TIOKa)ke Kak Oettie TpaHchopMu-
PaH JIbPKaBHUST KArATa/ v KOU
CTaHa HEroB COOCTBEHUK. AKO
HSIKOTa TO3W HOPMaTtuB e Owt
3aceKpeTsIBaH WIM OTXBBPJISH,
TOBa e OWIO UMEHHO C LieN Ja
He ce pa30epe HaBpeMe KOH B3e
rapure.

Ho cera moxe na Obge pas-
I/IeTeHa LjsylaTa UCTOpUs 3a
TOBA KO U KaK e U3TOUWI [bp-
’KaBHOTO 0OOraTrcTBO M TOBa B
OrpOMHaTa CH YacT ca BCe Cb-
TPYIHULIM Ha Caykbute. Tesu
(akTy MOYKe Z1a OOSICHSIT MHOTO
Hellla, BK/IFOUNUTE/THO U [lyMUTe
Ha aMepUKaHCKUS TOCIaHUK
Yopmvik 3at11o B bwirapus ima-
Me Ch[ 3a OemHN U ChJ 3a 00-
ratv. Bcuuko e 3akyroueHo B
TOBa KO B3e TapHure.

»[la ouakBame Au ga uyem
umeHa, koumo u 8 MmomeH-
ma ca 8a>kHu u akmyanHu
8 npocmpaHcm6Bomo, uau
me3u xopa omga6BHa ca 8
yy)k6uHa?

- Ouakgaiite. Cpef, TX UMa
CepHOo3HU OU3HEeCMEHH, IPYTH
ca IO/IMTULY, a TPeTy ca OT-
JiaBHa M3BbH brirapust. MHoro
HMHTEpeCHHW Hellja Ije Obaar
PasKpUTH ¥ TOBa € CaMo ITbpBa-
Ta OT e/JHH1 KpaliHO MHTepeCH!

TPOBEPKH - Ha YTIPABUTETHUTE
Tefa Ha Ob/ITapcKuTe GaHKH,
3aCTPAaxOBaTe/IHUTE JPYiKe-
CTBa, TOJIEMUTE KOPIIOpPALVH,
coOCTBeHUIIUTe Ha (GyTOOTHH
otbopu 1 T.H. ToBa e BaKHaTa
yacT ot paborara, [pyroto
- KOfI TIApTHst KOJIKO [IeTyTaTh
areHTy UMa, CU Oettie TTO/IMTH-
YeCKU I'bJeJL.

»Bawama komucus 6ewe
cpopmupaHa npe3 2001 u 3a-
kpuma npe3 2002 2., mo4HO
kozamo 3ano4yHaxme pa6o-
ma no kpegumHume MuAauo-
Hepu. KakB8o ce cayuu?

- HWmeHHO mpo6ieMbT C
KpeJUTHUTE MUIUOHEpU
Gerle rojroraTa Ha Harllata
komucus. [lomyumxme oT
bHb enuH CcypoB CIHUCBEK C
(bUpMH UTBKHULY, TI0 KOWTO
paboTHXMe OKOJIO /IBa Mecelia
1 yCIISIXMe 1a OTCeeM MeHa Ha
COOCTBEeHULIUTE Ha (DUpPMHTe.
MenuitHUAT UHTepec Gerire
ro/sIM M HUe TIpeJjoCTaBUXMe
HSKOM MMeHa Ha Iipecara.
Mmaie uHTEpecHM Hewja -
3a eUH LIapCKU KOBUEKHUK,
3a JoOcCTa [JenyraTHu.
ChlLeBpeMeHHO TIpamaxme 1
MH(OPMALVS KbM TOraBallIHusI
TMPaBOCh/ieH MUHUCTHP [ eopru
INerkanos. Toit B MOMeHTa e
KOHCTUTYLIMOHEH ChJUs U a3
pa3ka3BaM TOBa C ITbJIHOTO
Cb3HaHWe, 4Ye TOBOpS 3a
KOHCTUTYLIMOHEH ChJUsl, HO
TOTaBa TOW Ce W3SBU KaTo
OCHOBHOTO TpUKPUTHE Ha
KpeJUTHUTe MUIMOHEpU U
OTKa3a /a U3MbJHU 3aKOHa.
Komucusita Hu OGemre
pasdopMupaHa.

»[leBem 2oguHu no-kbcHO
kakBo e no-pa3zaudHo u
umMa Au ceza Bons 3a mazu
npoBepka?

- Boszsara e yC/10BHO NOHSTHE,
TS 3aBUCH OT HAaTWCK OTBBH.
CraHa Taka, ue rope-Zjoiy Cb-
LIATe XOpa, KOMTO OTMEHH-
Xa HallMsl 3aKOH, IOC/Ie raK
ro npuexa. [AIIC Hanprmep
TPerTbTHA ChC CTHCHATH 3501
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ViaTepeio Metoau AHipeeB, OMBII TIpe/icesiaTes1 Ha KomucusTa 1o Jocrerara

3aKOHa, KOraTo TOH Ce Ch3[jaBa-
1te 1o Bpemeto Ha OJIC. Crep
TOBA CKOUMXa CpeIly Hero 1o
BpeMe Ha HJICB, koraro u
Oerrle OTMEHeH, a C/efi TOBa
o IIacyBaxa HaHOBO, KOrato
Beye HsMallle KaK, Thi Karo
Osixme Ha Tipara Ha EBporeii-
CKUSI CBIO3.

e

CHUMKA EMNTINA KOCTAANHOBA

»He e Au o6ave mBobpge
kbcHo 32 ma3u npoBepka?
MHoO3uHa He 3Hasim UAU He
nomHam kou 6sxa kpegum-
HUMe MUAUOHepU.

- He e kbCHO. Xopara He 1ToM-
HSIT, TOUHO 3aTOBA TPsIOBa Jja UM
Ob/le HarlOMHEHO KaK HSIKOU
nebesioBpat MOMUeTa U He

Muckycun

CBBCEM PabOT/IMBU OBbTapCKU
IPOK/IAHM CTaHAXa MYJITUMU-
JoHepH. Buirapckusit busHec
3aTOBa € TOJIKOBa TPY/eH 3a
OTHCBAHe, 3aIl[0TO, ako TPsIOBA
[1a TOBOPUM C UCTHHCKHTE HIMe-
Ha, 33 YaCTH OT Hero TpsibBa Jia
W3M0/13BaMe I0CTa HeJTLIEITPH-
SITHY enUTeTH.I

¢ MMHHO-TEQNOMEKA
KAMARA,

YCTOMYMBO PABBUTHE HAY. ». = &
MUHEPATTHO-CYPOBUHHATA MHTY CTPHS<

HKOHOMHYECKA

OTTOBOPHOCT

W

YEAONEY MAMHIUHP
CHELOPECH MINING

2 EKO/IOTHYHA
JPHOCT
11

C nogkper

FA

o COLHATHA
OTrOBOPHOCT

20 cenramepn 2011
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EC 111e 1710051Ba CTpaHUTe C

Tesu, KOUTO He cra3Bar
ITakTa 3a CTaOW/IHOCT,
e ruawar mo 0.2% ot
BBIT

EBpormeiickute cTpaHu, KO-
UTO He cnassar Ilakra 3a
CTabUIHOCT, 11e ObAaT IIo-
OsiBany. ToBa pemnxa ¢u-
HaHcoBUTe MuHUCTpU Ha EC
(EKO®WH) Ha cpelija KbCHO
BeuepTta BbB BTOPHHUK. Te
npepsaraT EBpomnedckudar
Trap/iaMeHT Jia yTBbPJU CaHK-
uus B pasmep fo 0.2% ot
BBII 3a Te3u cTpaHU, YMIATO
neduut e Hag 3% U IBATBT
uM e Hag 60%. Ilapure ot
r1obuTe 1ie otuear B EBpo-
MeicKusl CTabun3aluoHeH
MeXaHU3bM.

Cmemkume

Bb3 ocHOBa Ha TOBa npepo-
JKeHre ABCTpUs Harpumep 61
TpsibBaJIO [1a IET031pa MEX/IY
500 1 600 mmH. EUR. A Ha
Bbirapust ToBa 6U CTpyBasio
okos1o 130 mH. . ipu BBIT
ot 64 miipg,. nB. [1pensioxkeHu-
sITa TIPeABMIK/IAT Y CAaHKLVH 3a
['bpP’KaBUTe OT eBPO30Hara 3a
TIpeKOMepHa 3a//TbKHS/IOCT
YU HeAUCLUIIMHUpaHa (u-
CKaJIHa Mo/uTrKa. Te IMbK 11ie
TpsabBa ja mwiamiar o 0.1%
ot BBII. Munuctpure Ha ¢u-
HaHcuTe oT EC mocTturHaxa
Y CbIVlacHe 3a MOCTOSHHUS

MeXaHH3bM 3a [IoJfIoMaraHe B
eBpO30HaTa, KOMTO 11je 3arou-
He Jia GyHKIMOHMPA OT Cpefia-
Ta Ha 2013 . ¥ 111e Bb3/IM3a Ha
700 mipa. EUR.

Camo mpuma
OomAUYHUUU

O6u1o 24 ot BCcUukUTe 27
crpanu uieHkU Ha EC, B To-
Ba YKUC/I0 U bbirapus, umar
OromKeTHU e GULIUTH, KOUTO
Ha/IXBbPJISIT 3a/I0’KEHHS1 IIpar
ot 3% ot BBII B Ilakra 3a
crabumHoct. ToBa e U TpuU-
ymHara EBpokomucusita omge
MHHa/laTa ToJvHa Ja 3ajei-
CTBa KJlay3a Ha CBpbXxAedu-
uuT. IlocnegnuTte cTpaHy,
KOWTO I10/Ty4rXa IPeyTIpesK-
Jenusi, 6sxa Kumep, [laHus,
®unnan U U bvarapus.
EpuHcTBeHO JItokceMOypr,
[IIBerus u Ectonus (u Tpu-
Te ca U3BbH €BpO30HATa) He
6s1xa 3acerHaTtd OT TaKHBa
TIpoLielypH.

Ha Bcruku Te3u ctpanu EB-
porielickaTa KOMHICHSI TIperio-
phua Ja TpeAnpremMar 6bp3u
MepKH 3a HamassiBaHeTO Ha
Jedurura rog, 3% rmpe3 Ta3u
roJMHa.

3a MMHa/1aTa roJjiHa CTaHa
SICHO, ue feurmThT 3a 2010
I. Ha HauucJjeHa OCHOBa e
6u 5.3% CIIpsIMO TIpeAXo/i-
Hara rofiHa, CHOOIHMXa OT
(UHAHCOBOTO MMUHHUCTEP-
CTBO.
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Cmpozu npaBuna
Kpuzara B I'epuys u pnan-
[IUsT SICHO TIOKa3a, ue TpsibBa
Ja uMa ctporu ¢ucKaaHU
MpaBWIA U I0pY 1100H, 7a
He ce Hajlara Iiocjie eBpo-
TeHCKUTe JAHbKOIIIATIU /1a
CriacsiBaT HSKOSI CTpaHa OT
(amuT. 3a 106U 3a CTpaHU-
Te, KOUTO UMaT CBpPbXZedu-
LJUT, Ce 3aroBOpH Ollle Tpe3
MHHasIaTa roArHa.

EguHHu kakmo
Hukoza goceza
M KakTo MOXe Jia ce OuakBa,
ZiBeTe Bofely crpaHu B EC
I'epmanuist i @paHLWis TO3U ITET
0s1Xa eMHOAIYIIIHY, e TpsiOBa
Jla Ma CaHKLIMH 3a Te3U, KOUTO
He CT1a3Bar NpaBWIaTa.
“Koraro efHa cTpaHa IMo-
Kaxe c1ab geduiur u cep
LIeCT Mecella He TOJIOXKHU
JIOCTaThUHO JOOpU TPIDKH,

L}

o

Toraea TpsibBa Jla UMa CaHK-
LIMK”, KOMEHTUpa B Kpasi Ha
OKTOMBpM MUHajiaTa roAxHa
¢peHckusT NIpe3ueHT Huko-
s1a CapKo3H cjief cperijaTta cu
C repMaHCKUsI KaHLy1ep AHre-
11a Mepkert. ITapwk u bepimn
WCKaT CbUI0 Taka EBponei-
CKUSIT ChBET Jla MOXKe ““C KBa-
J(ULIPaHO MHO3UHCTBO Ja
Hajlara NpeBaHTUBHU CaHK-
L{UM, aKO JiaJleHa [ibpyKaBa He

MB®: IlepcriekTHBUTe 3@ pacTexx
B E.C ca 3aceHuUeHu OT b/IrOBara Kpusa
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CHUMKA SHUTTERSTOCK

MHoro pabora TpsibBa
Jla ce CBBPIIIY, 3a

Jla ce rapaHTHpa
VMKOHOMUYecKaTa
yCTOWYMBOCT Ha
BaJTyTHUSI CbEO3, CMSITaT

oT oH1a

[IwnroBara Kpy3a B eBpO30Ha-
Ta MOXKe /la 3aCeHuH fobpuTe
MepCreKTUBY 3a pacTex. 3a
TOBa TpeAyTpeXJaBaT aHa-
nusaropute otr MexayHa-
pofHust BanyTeH (oHA, LH-
tupany ot Financial Times.
®DOH/IBT CM$ITa, Ue TpsibBa 1a
ce cripe “HenpoAyKTUBHUAT”
Jebar 3a TIpecTpyKTypHUpaHe
Ha TPBIKUS BT

B mMomenTa ce Hab/ogaBa
COMU/THO Bh3CTAHOBSIBaHE Ha
rkoHoMHKuTe Ha EC, HO fibJI-
roBaTa Kpu3a ChC CTPAHUTE,
KOUTO Ce HamupaT B Tepu-
(hepusiTa Ha CHIO3a, Ch37IaBaT
DUCK 3a 3a0aBSHETO Ha LIe/THst
CBI03, Ce Ka3Ba B JIOKJIaJ Ha
donga. TpsibBa ormie MHOTO
pabora zia ce CBbpIIH, 3a Ja
Ce rapaHTHpa UKOHOMHYe CKa-
Ta YCTOMUYMBOCT Ha BaJIyTHUS
Cb103, cMaTaT oT MB®.

MpomakaHe

Jluricata Ha pelIUTe/HU
MepKHM OT CTpaHa Ha Io-
JIUTHLIUTE 3a OBJajsiBaHe
Ha JBJArOBHTE MpobiaeMu

B Inepudepusara Ha Cbio3a
MOJKe [la 3aceHdYaTr Bb3CTa-
HOBSIBAHETO Ha CTpPaHUTe
OT “SApOTO” Ha eBpO30Ha-
Ta, npegynpexzaasa MB®.
DOoHIBT NpeAypeKAana,
ye 3a7b/I00UABaHe HA [bJI-
roBara Kpu3a 1 0co6eHO ako
T$1 Ce PasNpOCTpaHU KbM OC-
TaHa/IUTe WIeHKH Ha ChI03a,
1Ile UMa CepHO3HH TJI00aTHu
MIOC/IeULIN.

FpewHu BneyamaeHus
EBpomnefickrTe TIOJIMTHLIA Jja
He Cb3/jaBaT BIleyaT/eHHe,
ye CMACUTETHUTE TMaKeTH OT
EBpomneiickus MexaHU3bM
3a (uHaHCOBa CTaOUIHOCT
e ca 0OBBp3aHU C YCIIO-
BHe 3a NpecTPyKTypupaHe
Ha ZbpXKAaBHU 0OO/IMTaIUU.

ITo BBII Ha YoBeK
OT HaCe/IeHHUEeTO
Bbarapus ocraBa
Ha JbHOTO B EC

» Pazaukume meXkgy gop-
>kaBume unerku B EC ce
3agbnboyaBam, noka3zBam
gaHHume Ha EBpocmam. B
Hau-6o2zamama yneHka Ha
EC - Jllokcembypz, BBl Ha
YyoBek om HaceneHuemo 3a
2010 2. ce e yBeauyun om 272
Ha 298% om cpegHomo 3a EC
paBHuwe, a 8 Hau-6egHama

ToBa e JupeKTHa KPUTHKA Ha
TepMaHCKOTO TTPaBUTEJICTBO,
KOeTO HacTosiBallle 3a pas-
CpoYBaHe Ha IPBLUKUA JbJIT
B 3aMsiHa Ha HOBATa TIOMOII]
ot EBpona.

DoHABT IOLKpeNns pe-
ureHeto Ha EBponefickara
1eHTpasiHa OaHKa /la TIOBU-
1I1aBa OCHOBHATA JIUXBa TIO-
CTereHHO, 3a Ja OrpaHU4M
nHpmauara. MB® obaue
TIpH30BaBa JpyruTe CTUMYIIH,
KaTo HEeorpaHUueHOTO ¢u-
HaHcHpaHe 3a OaHKUTe, /1a He
ObaT mpemMaxBaHU, [OKATo
BCe OILe IMa HaIlpe>KeHue Ha
(hrHAHCOBUTE TIa3apy.

3a egHu no-gobpe, 3a
gpyau no-3ae
CaMo mpeiu HSKOJIKO JHU

yneHka - Bbazapus, e cnag-
Han om 44 Ha 43%. A BBI

Ha 4oBek om HaceneHuemo
8 PymbHUS nbk ce cBua go
45% om cpegHOmMo paBHu-
we B8 EC.

» Mbpuume ca cmaHaAu 3Ha-
YumeAHo no-6egHu 8 cpaB-
HeHue c noBeyemo eBponel-
uu. BBIM Ha Mopuus Ha YoBek
0m HaceAeHUemo MUHaAa-
ma 2oguHa e 6un 89% om
cpegHomo 3a EC paBHuwie,
koemo e cnag cnpamo 94% 3a
2009 2.

» [laHHume noka3zBam cbwio,

LU EEEURATARTRLLRRLIE

Hamaju JOCTaTbuHO fAedu-
1yrTa c1i”, Kasa omle Capkosu.
Cnopes; HETO BBBEXKIAHETO
Ha CaHKIMUTe TpsibBa /ja Ob-
ne 6Bp30 u mo-eduKacHoO.
“HacrosiBame EBporneiickusT
CbBeT Jla e OpraHbT, KOWTO
111e Urpae Bogelua poJst. Toit
e BeJJOMCTBOTO, KOeTOo IIie
peliaBa ¢ KBanu(UIUPaHO
MHO3MHCTBO 3@ CaHKL[uuTe”,
Kasa ouje Capkosm. i

MB® npoMmeHU IIpOrHO3a-
Ta CU 3a PBCT Ha BOAeIIU-
Te UKOHOMUKU. PBCTBT Ha
BBII na CAIIl 3a Tasu ro-
nuHa e e 2.5%, a He 2.8%,
KaKBHUTO 0OsiXa IIpeANIIHUTE
NIPOTHO3U. 3a eBpPO30HATa
obaue mepcHeKTUBUTE Ca
no-go6pu. MB® 3asnara
Tasu roAuHa Jja e Ha/lulle
2% BmecTo 1.6%.
I'epmanus cbIIO S OuakBa
enHa 1o-f0bpa rofuHa, ako
ce CbJW IO TMPOTHO3UTEe Ha
dborma. MB® ouakBa I'ep-
MaHUs [la OTYeTe pacTex OT
3.2% crpsimo 2.5%. Ilpor-
Ho3ara Ha ¢GoHfa 3a Kurtaii
ocTaBar cbluTe - 9.6% pbCT
Ha BBII, mokaro Ta3u 3a bpa-
3WJICKaTa MKOHOMHKa Oerrie
3aHrkeHa ot 4.5 Ha 4.1%. I

Ye BBI Ha 2AnaBa om Hace-
AeHuemo ce e yBeauyun 8
geBemme Hali-602amu gbp-
>kaBu om EC c uzknloyeHue
Ha MpaaHgus, kosmo kamo
MMbpuus NOAYHU MUHaAa-

ma 20guHa me>kgyHapogHa
nomouw, nog popmama Ha
kpegumu.

» EBpo3oHama kamo usno e
o06egHsana noBeye B cpaBHe-
Hue Cc ocmaHanama 4acm om
EC, a HeliHusim BBIM Ha 2naBa
OMm HAaceAeHUemo e cnagHan
c eguH nyHkm go 108% om
cpegHomo 3a EC HuBo.



LleHa

»AB. 3a akuyus e npegnoXkeHuemo Ha uHBecmMuUyUOHHUS POoHg
Grammercy 3a eMucuoHHama cmouHocm Ha HoBume kHuyka

om BAKB

LiBeTenuHa
bopucnasoBa
1 Grammercy
B/II30Xa B
conbevk 32 BAKD

KanuTtanbT Ha 6aHKaTa Iile On/e
yBerdeH ¢ 50 M/TH. JiB. BBIIPOCHT e
Kak 7ia Ob/iaT pasrpezeneHd HOBUTE
NI17I0Be MeXXy MTHBECTUTOPHTE

CaMo HSIKOJIKO JHU CJlef; KaTo
K3K u BHbB papmoxa 3ene-
Ha CBeT/IMHA Ha CjesKara
3a 49.99% ot bbarapo-ame-
pPUKaHCKa KpeJuTHa OaHKa
(FAKB), Beue ce ouepra-
Ba COMBCHK MeX[Jy HOBHUS
cobctBeHuk - donga CSIF
Ha llBerennua bopucnaso-
Bda, U BTOpUA [0 TOJIeMU-
Ha WHBECTUTOpP B OaHKara
- amepuKaHCKHa Grammercy
Emerging Markets Fund. Ot
MarepuasuTe KbM IOKaHaTa
3a CBUKBaHe Ha U3BBHPE/HO
061110 chbpaHue Ha 5 rou
2011 r. cTapa sICHO, Uye Karu-
Ta/bT Ha OaHKara 1e Obze
yBeyueH ¢ 50 MJH. JIB., HO
JlBaTa OCHOBHM akKIMOHepa
MMaT pas3/yHU BWDKAAHUS
Kak TpsibBa Jla CTaHe TOBa.
CropbT Haii-001110 Cce ChCTOU
B TOBa Kak Jia ObAar pas-
Tipefie/ieH HOBUTE [ISI/IOBE,
aKO HSIKOW OT aKLMOHepuTe
He 3anuille HOBU aKlLuu, U
B KpaliHa cMeTKa fla UMa Ji1
CSIF nbjieH KOHTPO/ BbPXY
BAKBD 1 Ha KakBa 1ieHa.

CToMiHOCT
Ncrunckara
I[eHa

Ha BAKDb

» B kpas Ha MuHanama
cegMuua CmaHa SIcHo,
Ye npexBbpAsHEMO HA
49.99% om akuuume
Ha Allied Irish Bank 8
BAKB Ha poHga CSIF Ha
LLBemenuHa Bopucna-
B8oB8a e cmpyBano

Ha nocAnegHama 100
Xun. EUR. ToBa obaue
ganey He o3HavaBa,

Yye ygoBoacmBuemo
Ha bopucnaBoBa ga

Pa3zHo6oll
[IpennokeHWeTO Ha ympa-
utesnHus cbBeT Ha BAKD e
yBeJIMYEHHUEeTO Ha KamuTasia
Jla CTaHe upe3 13/laBaHeTo Ha
HOBU 12 624 725 6post akIuu
C MpaBo Ha [laC ¥ HOMHUHaJ
1 nB. Bcsika. [IpennoxeHara
eMHCHOHHA CTOMHOCT e 4
JIB. Ha aKlysl, KaTo 3a BCeKU
CBbLLeCTBYBAlL] Jis/1 Ce U3JaBa
“mpaBO” 3a 3amucBaHe Ha
e/lHa HOBa aKLusl.
KontparipeziioykeHueTo Ha
Grammercy e ga 6baar us-
nagenu 6 733 188 Gpost HOBU
aKUuMyd € HOMHUHan 1 71B. U
€MMCHOHHA CTOMHOCT 7.5 JB.
TaBaHbBT akI[UM, KOUTO eHO
JuLle MOXKe Jla 3amuilie, ce
onpezesns Ha 53.33% oOT Beue
rpuTekaBaHus sul. POHABT
Tipe/ijiara HeroB IpeJCTaBu-
ten - [xeticobH Kyk, fa Briese
B Ha/[30pHMS CbBeT Ha OaHKa-
Ta. [pyro mpejjoxeHue Ha
Grammercy e NpoMsiHa B yC-
TaBa, KOSITO MpeJBIWKa Cb3-
JlaBaHeTO Ha HOBa MO3ULUSA
- J1aBeH AupekTop “Puck”.
W nipu fBaTa BapuaHTa Ka-

ce 3a6bpHe omHoB0

8 6aHkepckus 6u3zHec
cmpyBa konkomo
mpucmaeH anapma-
MeHm B Codus.

» Beye uzzanexkga
Cu2ypHo, Ye HoBusim
cob6cmBeHuk Ha 6aHka-
ma e noen onpegeneHu
aHz2akumeHmu kbm
BHB 3a yBeauyeHue

Ha kanumana Ha BAKB
- uHdopmauus, kosmo
uupkyaupa om uzBecm-
Ho Bpeme 66 puHaH-
coBume cpegu. A creg
nokaHama 3a o6wo
cbbpaHue om Byepa e
SICHO, Ye Mo3u aHzaXu-

MUTaNBT Ha OaHKaTa TpsibBa
na HapacHe ¢ 50 M/H. JB.
Camo ue, ak0 aMepUKaHCKU-
AT (DOHZ He 3amMIlle BCHUKU
rojarauiy My ce akLuyH I10-
pajy JuIca Ha 0CTaTb4yHO
cpe/icTBa (a TakaBa XMIIOTe3a
YIIOPUTO BEPBU B MIHBECTULIY-
OHHUTE Cpey), MPU IbPBUS
BapuaHT CSIF 61 mMorba ga
nipuzobue a5 ot 75%, a rpu
BTOPHS - OKOJIO 67%.

Ot PR areHuusita, KOsiTO
obcyxBa CSIF, oTK/IoHMXA
KOMeHTap 10 TeMara C 0bsic-
HeHueto, ye LIserenuHa bo-
pUC/IaBOBa e B Uy>KOHHa.

o pesakiuyoHHOTO TIpHU-
K/II0uBaHe Ha Oposi He Tmo-
JlyyuxMe KOMEHTap U OT
Grammercy.

OkonaHu, HO nogaAau
pvka

Bbnpexu ue Grammercy us-
IJIEXK/IAT B TI0-C/1aba MO3ULUs
Ha IPbB NOIIef,, Te MPOCTO
HSIMA Kak fa Obaar 3aobu-
KoseHu. Criopes; ycraBa Ha
BAKE yBennueHue Ha Ka-
nuTasa MoXe Jja ce IylacyBa

MeHm e Ha cmoUHoCm
50 MAH. AB.

» OmgenHo om moBa
CSIF we npegocmabu
kpegumHa AUHuUS Ha
cmoUHOCM go 35 MAH.
EUR Ha BAKB, c kosmo
ga nogkpenu ocHoBHa-
ma U getiHocm no ynpa-
BAeHue Ha nukBugHocm-
ma u kpegumHomo
nopmaonuo. Cpokbm
Ha puHaHcupaHemo e 12
Meceua c egHOMeceYHU
mpaHwoBe. JluxBeHuam
npoueHm e 6 pa3mep Ha
egHoMece4yeH EURIBOR
naloc Hagb6aBka om 4.5%
Ha 20guwHa 6a3a.
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>OCH06Hume aku.uouepu 8 BAKB Bce ow.e ca gane4 om nocmuzaHe Ha gozoB8opeHocm 3a
ueHama Ha akuyuume om npegcmosiwomo yB8eaudyeHue Ha kanumana 8 6aHkama

C [iBe TpPeTH OT IJIacOBeTe,
TIpe/ICTaBeHH Ha 0OIII0TO Chb-
OpaHve Ha akI[MoHepuTe. A
ako Grammercy, KOUTO Jbp-
ar 29.98% ot baHKara, yc-
TIeSIT Jja TIPYBJIeKaT HIKOU OT
MUHOPDHUTApHUTE aKLIMOHEepU
Ha CBOsI CTpaHa, TMpeJJioKe-
nueto Ha CSIF moxe fia 6b7ie
610KMpaHo.

“OuakBaM, ue B KpaiHa
cmeTtka Grammercy u CSIF
1rfe ce pa3bepar 3a yBeue-
HHUe Ha Kanurtasna. [Ipenjio-
JKEHHeTO 3a yBelW4yeHHe Ha
Kanutana ot Grammercy e
T0-CKOPO CUrHaJI, ue brixa ce
“nasapuan’” 3a yC/I0BUSATa, 110
KOHWTO TO Jia cTaHe. Hue cme
3a yBe/IMUeHUe Ha KanuTasa

u 6I/IXMe TOAKPETIU/IN BCAKO
TIpeJI/IO’KeHVe B Ta3M MOCOKa,
Taka ue MOXe Jia TIOJKpe-
UM U fBeTe,” KOMeHTHpa
TpeJCTaBUTe] HAa e€IWH OT
MHUHOPUTApHHTE aKIL[HOHe-
pu B BAKB. “OcraBa jBara
Hali-roJIeMH aKL[FIoHepa Jia ce
pasbepar 3a ycioBusTa.”
Ekun Ha 8.“Mapu”

* X x
* *
* *
*

*
* 5 Kk

EBponencku 3emegenckn poHpg
EBpona nHBecTtupa B cencknte panoHu!

" I .

Om loHu cmapmupa HoBama mspka 114 ,,U3noA3Bane Ha koncyamanmcku ycayzu om dpepmepu u cobcmBenuuu Ha 2opu” om NPCP

Lleama Ha egace

ouexka Ha cmonaxcm6omo, coBemu 3a

u3noa3Baxemo Ha koucy/\maumcku yct\vzu B komnaekma koHcyamayuu 3a ¢

u coﬁcmEeHuuume Ha zopu ga

e EkAIouﬁam 3agbnk

ynpas, Ha mexHume cmonaHcmBa upe3

OMHOCHO u3nb Ha u3uckB

Ha nbAeH no mspka 214 ,A

/AUUa U mexHume cgp!

q Ha pbcmocaHomo cna36aue U YI3/13EC U gonbAHUMEAHU
koncyamanmcku ycayeu no ynpaG/\eHue Ha cmonchmBomo cneuuq;uquu koucy/\mauuu B 06aacmma Ha pacmenueBbgcmBomo/k 6
koHcyAmauuu 3a coScmBeHuu,ume Ha z0pu BkalouBa cuBem

ku ycayau, koumo o6xBawiam

Py

mﬁnmn

¢ 20pckomo 3akoHogamencmBo, nAaHupaHe Ha necoBugcku geuuocmu, 3ano3HaBake cve cbBp
ekocucmemHu noa3u om 20pume, npeBeHyus U 3auluma Ha 2opume om noXkapu, Hacekomu u Goaecmu.
BeHeuuueHmu no mapkama Mozam ga 6bgam depmepu - puzudecku uau lopuguyecku Auya, koumo ca pezucmpupatu 6 UCAK u/uau ca 3emegencku
npou3Bogumeau no pega Ha Hapeg6a N23 om 1999 2. 3a noay4abaHe Ha koncyamanmcku yeayau 6 obaacmma Ha 20pume gonycmumu ca pu3udecku, lopuguyecku
v)ﬁeuuu CbW0 U 06wWuHY, koumo ca cobcmBeHuyu Ha 20pu.
wuuaHmEama nomouy e 8 pagmep Ha 80% om obuume gonycmumu pa3xogu, gokazau ¢ ¢pakmypu u naamexknu gokymermu, Ho He noBeye om 1500 eBpo 3a

Ha 0gobpeHume we 6bgam ny6aukyBaH.

nbAeH k km koHc kma koHcy

noa38am cduHaHcoBa nomouw, 3a koHcyamanmcku ycayeu

uuu 6 06aacmma Ha 20pume MakcumaaHama cmouHOCM Ha gonycmumume pazxogu e 240 epo.

Cneg npuknlouBane Ha npouegypume 33 0gobpeHue Pa%n/\auj,ame/\uama azeHyus cv3gaba Pezucmbp Ha Auuama, koumo npe3 coomBemHama 20guHa we
obAacmma Ha 3emegeauemo u 2opume. Te mpa68a ga u36epam pezucmpupat koHcyAmaHm u ga

ckaloyam ¢ Hezo gozoBop. KoHcyamanmume we ce uzbupam caeg npoBeskgane Ha npouegypa om MukucmepcmB0 Ha 3eMegeAuemo u XpaHume U peaucmbpbm

ToBeue unpopmayus 3a mapkama moxe ga Hamepume Ha UHMepHem cmpanuyume Ha MukucmepcmBo Ha 3
Ha ceackume patloHu 2007-2013 2. — www.mzh.government.bg u www.prsr.government.bg

3ac Bane Ha zopume Geumo npao,

u ul

3apazbumue

3 P pOcp




pari.bg Cpsga 22 loHu 2011

12  KOMMAHUM 1 NMA3APU

“"Aypy6uc” we HHBECTHPA HAZ

[Tporpamara Iije HOBUILIM TTIPOMU3BOANTE/HOCTTA U 11ie TT0J00pH eKOI0TH

» caykumenu pabomsam 6
"Aypybuc Bvnzapus”

» XUA. M MegHU aHogu ce
npou3Bexkgam zoguwHo B8
Mupgon

.
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» XuA. m megHu kamogu ce
npou3Bexkgam zoguwHo B8
3aBoga

S, S e

» MAH. m csipHa kuceauHa e
20guwHomo npou3BogcmBo

061110 44.2 MmH. EUR 1110 OB71T
WHBECTHPaHU B MeZi000MBHO-
To mpexmnpusTre "Aypyouc
Boarapust” mipes ciepanyire
Tpu roauHy. Buepa Geltie fanex
o¢uLMaIeH CTapT Ha IporpaMa-
Ta "Aypybuc Buirapus 2014",
KOSITO I1{€ MOBHILIM TPOX3BOH-
TEHOCTTA Ha TPeIIPUITUETO
U 11ie To7I00py eKOJIOTHYHHTE
My rapameTpu.

Mepra e HeobX0oIHIMa 3a pea-
JIM3MPAHETO Ha BCUUKH TTPOEKTH
Ha ObJeleTo, KaTo HarpuMep
U3rpayKJaHeTO Ha eJIeKTPOTIpe-
HOCHH MPEKH, Bb300HOBSIEMU
€HepPruitHA M3TOYHULIV U e/TeK-
TPUYECKH aBTOMOOWIH, 3aTo-
Ba Haroc/ieqbK ce 3abesst3Ba
YBE/IMUEHO THPCEHE B Lie/Hsl
cest. ToBa e eiHa OT IIPUUMHY-
Te 7la 0l0OpUM TO3U TIPOEKT,
kaza [Turep Bunbpana, uien
Ha W3MTBTHUTETHUS ChBET Ha
repMaHCKaTa KOMIaHHsI Maiika
Aurubis Group.

Moz2neg 8 6bgewemo
INporpamara MMa [jBa OCHOB-
HU akleHTa - TOBHIIaBaHe
Ha eeKTUBHOCTTA Ha TIPO-
W3BOJCTBOTO U 3aci/IBaHe Ha
€KOJIOTMUHUST KOHTpos1. ToBa
11le HY T03BO/IM /Ia U3ITB/IHUM
Ob/ieLMTe HOPMH 3a OKOJIHATa
cpega B EC, kouro 11je Bszar
B cuna cnen 2014 r., mocoun
W3ITB/THUTE/THYSIT IUPEKTOp Ha
"Aypy6uc Boirapus” Hukonma
Tpean. Jopy 1 B MOMeHTa 3a-
BOJIWTe Ha repMaHCKara KoMIla-
Hyist B XamOypr 1 [ Tupzomn uvar
T0KasaTe/y 3a Ipax U CepeH
JMOKCHUZ, I0CTa TI0f, CPEAHOTO
HMBO 3a EBporia, oKa3Bar iaH-
HUTe Ha KomnanusTa. Okomno
60% or obIlaTta UHBECTULIUS
(26 mmH. EUR) e nipeasuaena
3a eKOJIOrMUHY poekTy. Lenra
e /la ce yBeJIMYM Y/IaBsiHeTO Ha
rasoBeTe B MeTalypruyHOTO
TIPOM3BOZICTBO, TaKa Ye [PaKTH-
YecKU LIeMAT CepeH [JUOKCUZ
Ja Obfle BKapaH B cucTeMara
3a ouncTKa. VIMeHHO C ToBa e
CBbp3aHa C/lefiBalliaTa CThIIKA
OT Tporpamara, a UMeHHO 13-
IPaK/IaHeTO Ha OT/ieeH 3aBO7
3a OUMCTKa.

Mo-e¢pekmuBHo

Okoro 18 myH. EUR 11je 6paT
WHBECTUPaHU B TIO00psiBaHe
Ha e(eKTUBHOCTTa Ype3 MO-
JlepHU3alUst U pasluvpsiBaHe
Ha TIPOM3BO/CTBOTO. B pe-
3y/ITaT Ha UHBECTULIU-
siTa KOMIIAHUsITa I11e
UMa BB3MOXKHOCT /1a
YBE/IMYM KaraLyTe-
Ta cu 3a 00paboT-
BaHe Ha CBEXH
KOHL|eHTpaTu
mo 1.3 MmH. T
roguinHo. B
MeTajyprg-
HOTO 3BEHO
HaTIpearpy-
ATHETO 11je
ObaaT 1oz
MeHeHHU
duntpute

U ropeska-
Ta, TPE/IBIDKIA
ce ¥ MoauGUKa-
s Ha Ooitnepa,
KOHTO pezyiyipa
Temrieparypara
Ha Tra3oBeTe.
Egun ot Baxk-
HUTE TPOEKTU

€ CBbp3aH C MO-

IIpodun

" Aypyouc
boarapus™

» Megogo6uBHusim kom6u-
Ham B Mupgon e nocmpoeH
npe31958 2. u ce cbcmou om
Hsikonko npou3zBogcmBeHu
eguHuUuU - Memanypau4Ho
npou3BogcmBo, paduHepus
3a kamogHa meg, npou3Bog-
cmBo Ha capHa kuceauHa u
o6ozamumenHa dpabpuka.

» Mpe3 1997 2. gpyrkecmBo-
mo 6ewe npuBamu3upaHo
om 6enzutickama komna-
Hust Union Miniere (ceza
Umicore). Mpe3 2005 2.
Umicore omgeAu npous-
BogcmBomo cu Ha meg 6
camocmosimenHa komnaHus
Cumerio.

» [Mpe3 2008 2. Cumerio
6ewe npugobuma om
Norddeutsche Affinerie,
kossimo npe3 2009 2. 6ewe
npeumMeHyBaHa Ha Aurubis.

JIEPHU3ALIMASITA Ha e/IeKTpHYec-
KUTe QUITPH, KOUTO NMPeMaxBar
Tpaxa OT ra30BeTe, [Pe/Iy Te 1a
ObJaT OTBeIEHHM KbM 3aBOfa
3a CsIpHa KvcenuHa. B camust
3aBOJI Ce IUIaH|pa ofj00psiBaHe
Ha OXJIAJIUTEJTHUS TIPOLIeC U
MOJMSIHA Ha KaTajM3aToOpUTe.,
ToBa 11je TT03B0J/IM Ha KOMITAHH-
sITa /la IOCTUTHe KOHBEPCHST Ha
emucumte ot 99.85%, koeto e
Hali-oOpPOTO BE3MOYKHO HUBO
B CBeTa.

Mpoekmu

O6mo 400 mmH. EUR ca vH-
BeCTHPaHU B IpeIIpUSTUETO
B [Iupgon ot npuBarusaLysTa
My Tipe3 1997 t. mocera, 6e3 fa
ce cMsTa NpezcTosiara mnpo-
rpama 3a 44 vyH. EUR. Oxkosno
310 mym. EUR ca BioxxeHusiTa
B MOJlepHU3aLyst U HOBU TexX-
Homoruy, a 90 myH. EUR - B
€KOJIOrMYHY npoekTy. ExHa ot
OCHOBHHTE MHBECTULU bellie
HarpaseHa ripe3 2008 1., Korato

Hukona TpeaH,

Rl "
'f':.'f:ﬂéh. gupekmop Ha "Aypy6uc
w Bbazapus”



IIpodmin
Aurubis
Group

» lfepmaHckama komna-
Hus Aurubis e Hau-2one-
Musim npou3Bogumen Ha
Meg 8 EBpona. KomnaHu-
ama npou3Bexkga 1.1 MAH.
m megHuU kamogu zoguwi-
HO U pa3AUYHU MegHU
npogykmu om msx.

» Paznonaza c MowHOCMU
8 cegem eBponelcku gop-
»kaBu u uma okono 4800
cay>kumenu.

» OcHoBHOMO Npou3s-
B8ogcmBo e megHu kamo-
gu, BkalovumenHo om
peuukAupaHu Mamepu-
anu, kakmo u noayzo-
moBu MegHu npogykmu.
NMpogykmoBama 2ama Ha
komnaHusma BkalouBa
ow,e 6na20pogHU Mema-
AU, csipHa kuceauHa u
>kene3Hu cuaukamu.

Oellle BbBeleHA B €KCIUIOATa-
st HoBa padyHepyst 3a OKOJIO
80 mH. EUR, KoeTto psi3ko
TIOHW)KH TIOKa3aTejauTe 3a

npax ¥ CepeH JUOKCUJ,.
MuHanaTa roguHa KOM-
MaHusiTa OTKPW U HOBA
¢doTanponHa ¢abpuka 3a
npepaboTKa Ha LIJTaKWTe,
KOETO 3HAUMTeTHO 1Moj00pu
M3BJHMUYaHeTO Ha MeTasa.
"Aypyouc" TeKyIo HW3MIbJ-
HSBa U peJulla NMPOEKTH
3a HaMmajsBaHe Ha T. Hap.
HeopraHU3upaHu eMUCHH,
nofobpenust BbB BuK cuc-
TeMara Ha MpeApUsITUETO
Y TIpOy4YBaHe Ha TIOUBUTe Ha
TEPUTOPHSTA Ha TpeZIpH-
atueto. Ilpe3 nocnepgHuTe
[IBe TOAWHW MHOTO CepH-
03€H aklleHT Oellle MoCTa-
BE€H ¥ BbPXY 00yueHHeTo Ha
cny>uTenute 3a paboTa C
HOBOTO 000pYy/IBaHe 3a KOHT-

po/vpaHe Ha eMHUCHMUTE.
Uzauka dununoBa
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44 mnu. EUR po 2014r.

Viarepeio [Turbp Bunbpanz, uneH Ha U3ITB/THUTETHUS ChBET Ha Aurubis

HBecTUIUATA I1Ie Ce
MU3IJ1aTU CaMO 3a MeT 'oINHU

IToBumiasa ce
THPCEHETO Ha MeTHU
MIPO/IYKTH 3a HOBU
€JIEKTPOTIPEHOCHU
MPEXH U
Bb300HOBsIeMU
eHEePrUuiHHU U3TOUHUILIN

» C kakBu cpegcmBa e
¢uHaHcupaHa npozpama-
ma "Aypy6uc bvazapus
2014" u 3a konko Bpeme
ovyakBame ga ce ugnanamu
uHBecmuuyusma 6 pazmep
Ha 44 mAH. EUR?

- Ilporpamarta e ¢uHaH-
CyMpaHa OT IMapu4yHHUSA II0-
TOK Ha camara rpyra, 4acT
OT KOWTO Ce ocurypsiea OT
6bsirapckara komranus. He
CMe W3MoJ3Banu OaHKOBH
3aemu. O1jeHKaTa Kora 1ie ce
BB3BbPHAT MHBECTULIUNTE €
Ba’KHa 4acT OT U34HC/IeHUs-
Ta, KOraro ce 3aro4ysa TaKbB
IpoeKT. B ciyuas 1je craHe
3a OKO0JIO neT rofguHu. ToBa
HanCTHHA e KPaTKO BpeMe 3a
TaKdBd Ir'ojisMa UHBe CTULIUA,
HO HUe O4yakBaMe CbILO Ja
Ce TOBHUILIYU [POU3BOJUTE]I-
HOCTTa W /la ©Mame bOjaro-
MIPUATHYU Ta3apHU YCJI0BUS
B C/lefjBalljuTe HSKOJIKO IO-
JUHU.

» Mpoekm®m ueau Au ga ce
yBenauyu epekmuBHocm-
ma npu uzBauyaHemo Ha
Meg om pygama?

- ToBa He e yacT OT TO-
3u 1ipoekT. Llenta HU e fga
yBeJINUMM KOJINUeCTBOTO Ha
rpepaboTBaHMUs KOHILIEHTPAT,
B pe3y/aTaT Ha KOeTo Lie
Tpou3BeXxzame roBeue Mef,.
ToBa e ocHOBHara 1je/ Ha
pasmmpenueto. OT gpyra
CTpaHa, K0eTo ChIL|0 e MHOT'O
Ba)XHO, JOITBIHUTENHO IIje
ce TIofloOpH OTa3BaHeTO Ha
OKOJIHaTa Ccpeja, BBIIPEKU
Yye ¥ KbM MOMEHTa MpOU3-
BOZICTBOTO HM OTroBapsi Ha
MHOT'0 BUCOKU CTaHZJapTH.

» Kak ce ompa3zu kpuzama
Ha "Aypy6uc” u uma Au
Beue cuzHaAu, ye cumya-
uyusma ce nogo6psaéa?

- CbC curypHoCT Kpusara
Cce OTpa3u Ha KOMIaHUSTA,
HO TOBA Ce yCeTH NoBeue Mpu
MPOAYKTOBOTO 3BeHO. Hsikoun
OT K/INEeHTUTe HU 3all0yHaxa
Jla KyIyBar I0-MaJjiko, KaTo
B HSIKOM 00/aCTU CHAfbT
6erire okos10 30-40%. Ho Hue
vMaMe TpU OW3HeC 3BeHa.
IT5pBUUHOTO IIPOU3BO/CTBO,
KbJIeTO Ce MpaBsIT MeJHU
Karoau, U OW3HECHT MO
peLUK/JUpaHe Ha MeJHU

MaTepuay U MPOU3BO/ICTBO
Ha 0JylarOpPOAHU MeTalu
OoCTaHaxa TO-CTabWUIHU OT
3BEHOTO 3a MPOU3BOJCTBO
Ha MeJHHW TIPOAYKTH.
OTyeTOXMe CepuO3€eH
craj Ha ¢$UHAHCOBUTE
CU pe3yJTaTu, Cej Karto
3aroyHa KpH3aTa, HO Beue
OTHOBO BBPBUM Harope,
a MPOW3BO/ICTBEHUTE HHU
obemu ca GIM3KH 10 Te3H
oTnpeau Kpusara. Taka ue
MUCJISI, Ue MePCIIeKTUBUTE Ca
no0OpH U 111e 0CTaHaT TaKMBa
B CJIe/IBAIUTE TOJUHU.

» Kak®t8 e gBuzamensam
Ha mo3u pacmex? Om-
kvge ugBa noBuweHomo
mbpceHe?

- B mMomeHTa ce mpaBaT
CepuO3HU HWHBECTULUU B
eJIeKTPOIIpeHOCHAaTa Mpesxa,
Taka 4e IPOU3BOLCTBOTO U
MpoJaKOUTe HU Ha KULHU
ca MHOro cuinHu. CbIo U B
CeKTopa Ha Bb30OHOBsIEMHU-

Te eHepruiHU W3TOUYHMIIH,
KOWTO UMa HYyXJa OT BCe
ToBeYe HAIIM IPOAYKTH.
ToBa ca cdepute, B KOUTO
3abesisi3BaMe JJ0OpH Ma3apHU
Bb3MOXKHOCTU. OCBeH TOBa,
THI KaTo Me/iTa ce MpojaBa
B L[eJIUSI CBST, CHJTHUSAT pac-
Texx B Kurail e cepuoseH
JIBUTATes Ha TbPCeHeTo.

» Kbge ca ocHoBHume
nazapu 3a Bawama npo-
gykuus?

- IlpomaBame mpofyKLH-
gaTa CU IVIaBHO B EBpomna.
ViMaMe HSIKOM K/IMEHTH U B
Asng, kakto 1 B CAIIl. Ho
3a CHelUajHUTe HU MPOAY-
KTW OCHOBHHWTE HU K/IMEHTH
ca Tyk, B EBpomna. Ilpoga-
BaMe W MeJHH KaTo[u, HO
CTaBa JiyMa 3a MaJIKu KOJIU-
yectBa. C MeTasa OCHOBHO
3axpaHBaMe COOCTBEHOTO
CH MPOU3BO/CTBO HA MeJHU
MPOAYKTH, KOUTO Clef, TOBa
rpojiaBame.

JHUTe TTapaMeTpy Ha MefjoA00MBHOTO npeArnpusitue B I1upaon

Cpenka
Aurubis me nma
MPOU3BO/ICTBO U B

CALL

» Aurubis Hackopo 06s8u,
Yye we npugobue nogpaz-
geneHuemo 3a BanuyBa-
HU npogykmu Ha Luvata.
CmolHocmma Ha cgenka-
ma we 6vge mexkgy 200 u
250 MAH. EUR. B MOMeH-
ma ce uzyakBa ogobpe-
HUe OmM aHMUMOHONOA-
Hume Baacmu.

»CmaBa gyma 3a npo-
u3BogcmBeHume 36eHa
Ha komnaHusma 8 mpu
eBponeucku goprkaBu

- duHAaHgus, WBeuus

u XonaHgus, kakmo u 8
CALL. Yacm om cgenkama
ca u cepBuszHume u map-
kemuHz0B8ume ueHmpoBe
Ha Luvata 8 Kumatu, CALL
u Pycus.

»Cneg npukalouBaHe Ha
cgenkama Aurubis Beye
wie pa3noAaaza c npo-
u3BogcmBeHu 38eHa B
gecem eBponeticku gop-
»kaBu naloc CALLL, a 8
2pynama we pa6omsam
6Au30 6000 gywiu.

»KakB8u mamepuanu uz-
noazBame 6 386eHomo cu
3a peyukaupaHe?

- T'onigma yact oTr oTnaj-
HUTe MaTepyasiy MpH MPOuU3-
BO/|CTBOTO HU C€ PEeLUKJIU-
par npu Hac. OcBeH TOBa
KynyBaMe oT EBpomna u ot
MEeXAyHapO4HUTe Ta3apy
pas/iMyHu MaTepuasu 3a pe-
LUKJIMpaHe - TOBa MOXe [ja
e MeJleH CKparl, HO MOXe U
Jla ca pasJMuHU OCTaTbLH,
crsiaBu U T. H. Cnefi ToBa OT
Te3U MaTepruaay ce ONUTBa-
Me /la TIpOM3Be/ieM KOJIKOTO
MOXKe TIOBeue efieMeHTH. Ta-
Ka ye Mpou3BexjaMme Me[,
HO CBIII0 TakKa 3/1ato, cpebpo,
0J10BO U Jipyru Metanu. Oc-
BeH ToBa "Aypybuc" e cpen
Hali-rojleMuTe IPOM3BOJU-
TeJIX Ha CeJieH B CBeTa.

Wznauka duaunoBa

Aa cTe UHPOpMUPpaHU
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I1a3apbT Ha 34paBHO OCHUT'yPsAIBaHE
[MpOAb/DKaBa /la Ce CBUBA

[TpeMUMHUSAT MPUXO],
B CEKTOpa Ce TOHKU
¢ 6mi30 5% B Kpast Ha
arpusI

CBuBaHeTO Ha I1a3apa 3a 371paB-
HO OCUT'ypsiBaHe IPO/[b/DKaBa v
TIpe3 arpiI, ToKa3axa JaHHUTe
Ha Kommcusita 3a ¢puHaHCOB
Haz3op. bpyTHuAT npemueH
TIPUXOZ, Ha [IPY’KecTBaTa Io
ZI0OPOBOJTHO 3[PaBHO OCHTY-
psIBaHe Ce e MOHWKUJI C 61130
5% f10 18.3 MyH. 1B. B chi1j0oT0
BpeMe obaue ce yBeMvaBa
OposT Ha OCHUrypsiBaHWUTE B

3apaBeH (hoH/ JIHLA.

CBumo nompe6baeHue

Criope[;, U3MbIHUTETHUS [IU-
pektop Ha ObGeuHeH 37paB-
HoocurypuresieH ¢oH, ,,[lose-
pue” a-p Mrivu ButkoBa 1031
criaf ce OOSICHABA OCHOBHO
C Kpu3ara. ,,JlonbiHuTeneH
(hakTOp Ca HUCKUTE (PMHAHCOBU
Bb3MOKHOCTH 1 Ha KITHEHTHTE,
1 Ha (pupMIITe, KOUTO OCUTYPSi-

bbiarapu

Haii-ckbrvsiT anap-
TameHT 1ipe3 2011 . e
rpozazgeH 3a 1.25 MiH.
EUR, a Hali-ckbIaTa
Kbiiia - 3a 840 000 EUR

bwarapure ca OCHOBHUTE Ky-
MyBaul Ha JIYKCO3HA WUMOTH
B CTpaHara. ,loBa ca MeHHU-
IDKbPU Ha CPeHO U BHCOKO
HHBO B OBJITapCKY KOMITaHUH
Wi ObArapy, KOUTO >KUBEST
B uy)xOnHa”, cbobuw Becena
WnueBa, W3MbIHATENEH IU-
pekrtop Ha ,,JOHUK ecTeliTC”.
OBUKHOBEHO Ce KyIyBa OC-
HOBHO JKWIHIIIE, a He BTOPH
pom. TlokynkuTe ce mpassT
OT (hU3MYeCKH /HIla, a He OT
(hupMy, 3al110TO AAHBK Crpaud
Y TaKca CMeT Ca I10-BHCOKH 3a
6usHeca. Ce/IKuTe ca 0CHOB-

BaT CJTy>KUTe/IUTe CU”, TIOSICHA
1s. Cniopen, Kanuu Kocros,
W3Ib/IHUTENIeH IUPeKTOp Ha
,»EBDOVHC 3/JpaBHO OCHTYpSi-
BaHe”, obaue MOHIKEHUETO
IIle Ce HABakKCa B C/ieiBallTe
Mecel. ,,PaKT e, ye Ha Iasa-
pa ce Hab/MmONABA TEHAEHLYS-
Ta MOTpeOUTeNITe Ja THPCAT
Jipyra VHCTUTYLYSI, KOSITO Zia
HOCH 3PaBHOOCHTYPUTETHUSI
PHICK, a He ToBa ia Ob1e H3OK.
MHOro HOBM KOMITAHUH CBIL0
3aroyBar Taka Jia OCHTYpsiBaT
ctyxuteuTe ci. ITporHosu-
paM JI0OPOBOJTHOTO 3[[PaBHO
ocurypsiBaHe fja OTOeIeXHu
PBCT [0 Kpasi Ha rofguHara -
rione 10%.”

Cropej, ctaTUCTUKara Ha
K®H k™ 30 ampun 2011 r©.
3/paBHOOCUTYpEHUTe JuLia
MO JIeMCTBALM JAOrOBOPHU Ca
201 072. KeM Kpast Ha anpui
20101. ca 6mym 191 567, koeto
e pbcT ¢ 4.96% Ha ropuilHa
6asa.

Haii-rosnsiMm oTHOcUTeleH
JS1 B TIpeMMHHUS TIPUXOZ

Ha 3/|PaBHOOCHTYDHUTETHUTE
JPY’KecTBa 3aeMar IMakKeTuTe
,,/I3BBHOO/THMYHA Me/IVITAHCKA
nomowy” - 23.7%, u ,,Jipyru
3/IpaBHOOCHTYPUTETHU TTaKe-
™” - 32.5%.

Cnag npu
3acmpaxoBaHemo
CBUBaHeTO MpoAb/DKaBa Ja
TEeXKU U HaJl 3aCTPax0BaTeHUs
nazap. Janaure Ha Komucusita
3a ()MHAHCOB HaZ30D 3a MepH-
ofa siHyapu - ampuit 2011 .
T10Ka3BaT, ue [IPeMUIAHUTe ITPU-
XOZI TI0 OOII0 3acTpaxoBaHe
ca ce noHwxuwm ¢ 1% 10 455.4
MJTH. JIB. BBITpeKu oO11sI criay
TeH/IeHLIVSITa 32 JBWDKEeHHETO
Ha 0OILOTO 3acTpaxoBaHe e
nonoxurenHa. CrnagbeT mpe3
sTHyapH 1 (peBpyapH Geliie Cb-
otBeTHO 6.6 1 3.4%, a 3a MapT
- 1.5%. 3a nopeneH mecer] ce
HaO/moaBa TeHEHIUATA TPa-
JULIMOHHUAT PBCT Ha ,,[ pak-
JlaHCKa OTTOBOPHOCT” [la He
YCIIsIBa /1a KOMITEHCHPA OOTIYsT
criazi. ABTOMOOWIHHTE 3acTpa-

CHUMKA SHUTTERSTOCK

XOBKM INPOJb/DKaBar Jja UMar
Haii-rofisiM Jisi1 B mopTdeiina
Ha JpyxecrtBara. ,,[paxnaH-
CKa OTTOBOPHOCT, CBbp3aHa C
NIPUTEKaBaHeTO U U3I10/13BaHe-
T0 Ha MIIC” nma 43.1% psn,
C/leiBaHa OT 3acTpaxoBKaTa
,»ABTOKacko” ¢ 31.3%. Taka
JIBeTe 3aCTPAaXOBKU ChCTaB/Is-
Bar 061110 74.5% OT Tpemuii-
HUS TIPUXOJ, peaM3vpaH B
LIe/Ivst CEKTOP.

)XuBomo3zacmpaxoB8aHe
3a mepBuTe 4 Meceria Ha 2011
I. TIPEMUMHUAT TPUXOZ, NPU
JKMBOTO3aCTPaxOBaHeTO [|0C-
TUrHa 82.5 MJIH. JIB., KOETO e
pbCT 8.4% pBCT Ha TOAMIIHA
6a3a. Haii-rojisiv oTHOCHTEIEH
JIsUT B TIpEMUMHYST TIPUX0Z, Ha
JKMBOTO3acTpaxoBare/iTe 3a-
ema 3acTpaxoBkara ,,Kusot”
u peHta. To3u BUJ, 3acTpa-
XOBKa peaiM3upa Npyuxojy Ha
croiHocT 60 M/TH. J1B., hopME-
paiku 72.2% OT NpeMUMHUS
TIPUXO/, B CEKTOPA.

UBaHa NempoBa

MHeHus

3IPaBHOTO

OCUT'ypsIBaHe 11le UMa
PBCT 10 Kpasi
Ha roIMHaTa

CnagbsT Npu A00pOB0OJIHO-
TO 3APaBHO OCUTYPsIBaHe
1Ile Ce HaBaKca B CjIefiBa-
umTe Meceny. DakT e, ue
Ha ra3apa ce Hab/roziaBa
TeHJEHIIUSTa MOTPebu-
TeJTUTe JIa ThPCAT Apyra
VHCTHUTYLWS, KOSITO /la HOCH
3/IpaBHOOCUTY DUTE/THUS
PUCK, a He TOBa Jia Obie
H30OK. MHoro HOBY KOMIIa-
HHUM CBIIO 3aroyBar Taka Jja
OCHUTYPSIBaT CTy>KUTEJTUTE
cu. IIporuosnpam puCT 10
Kpasi Ha ro/[iHaTa ToHe
10%. O61110TO 3acTpaxoBaHe
CBIIIO 1I]e 0TOeIeXKH TIOBH-
weHue Terbpsa. 1% e gocra
MaJsika rudpa, 3a fa obzae
TeHZeHIYS.

KanuH Kocmo8,
u3nbAHUMeAeH gupekmop,
L,EBpouHc 3gpaBHo ocuzypsBaHe”

IToTpebu-

Te/TUTE
TBHPCAT Apyra
HHCTUTYL{MA,
KOSITO /ia HOCH
3JPAaBHOOCHTY-
PUTETHUA PUCK

CnagsT ce 00sICHSIBA

C Kpu3aTa U HUCKUTE
(DMHAaHCOBU Bb3MOKHOCTH
Ha KJIMEHTUTe

CnagsT ce 00sICHABA C
KpH3aTa ¥ HUCKUTe (hMHaH-
COBU BB3MOYXKHOCTHU U Ha
K/IMeHTHTe, U Ha (upmuTe. 3a
ChKaJIeHre UMaMe U CJTydan
Ha HEJIOSUTHA KOHKYPEHLUsS

Y yTIPOKHsIBaHe Ha HATHUCK
BBPXy LieHuTe. [1a3apbpT He

ce IUCLMTUTMHUPA U ZI0pU

ce HaO/TIOJABAT HAPYILIEHNS
TIpH OOITIeCTBEHHUTE TIOPHYUKH.
®DakT, 3a KOUTO I1le ce3rpame
K®H.

Yucno

A-p Mumu Bumko8a,
u3nbAHUMeneH gupekmop, O6egu-
HeH 3gpaBHoocuzypumeneH ¢oHg
.[0Bepue”

Nma cryyau

Ha HeJ/I0SA/THA
KOHKYpeHLUsl B
ceKTopa

» e noHWwkeHuemo Ha npemuliHuUsi npuxog B cekmopa Ha go-
6poBonHOMO 3gpaBHo ocuzypsBaHe. 1o kpasi Ha anpua 2011 2. e

cnagHan go 18.3 MAH. AB.

Ca OCHOBHMTE KYITyBauM Ha JIYKCO3HU UMOTH

HO BB ¥ 0kosio Coduist 1 Tio-
psfiKo B paiioHa Ha BapHa.

B onum ga npogagam
ckvno

WnueBa 00sicHU, ue 4eCTo
cTparerusita Ha Ipo/jaBauyu-
Te e ga obsieat ¢ 30 go 40%
Mo-BUCOKA 1]eHa OT TasH,
Ha KOSITO MoOraT peajiHO Ja
rpojazar umora cu. ,,I'e Bce
OlL[e UCKAT /ja [IOKPHUST BCUY-
KU HallpaBeHY pa3xoju WUu
H3Ter/ieH KpeJuT U A0pU Aa
u371s3ar Ha revasiba. Criopef
MeH Tedasba e /JOpd ako
ycresT Aa npojajar UMoTa
cn”, 00sscuu Becena Unu-
eBa. OmpefesieHaTa BUCOKa
odepTHa 1jeHa TPUBIMYA U
HemoAXOASAIU KyINyBayu.
,ZJHanprmep kbiia ¢ 1jeHa 500
xui. EUR cTpyBa peanHo

300 xun. EUR. KnmuenTn, Ko-
WTO MOTaT /ia AaJat MoJI0OBUH
MUJIMOH €BpO 3a JIoM, UMar
M0-BUCOKU H3MCKBaHUS B
CpaBHeHHe C Te3u, KOUTO MO-
raT ga otaenar o 350 xur.
EUR mno-manko”, o6sicHU
Wnueea. Ako obaue mpoga-
BauuTe He >KesasT Jja HaMa-
JISTBAT 1jeHaTa, OpOKepuTe UM
ripeJjiarajiv ja JaBat UMoTa
nog, HaeM. Taka e cTaHaso
C arapTameHT B O/IM30CT 10
Hapognus tearsp ,,MBan
Ba3oB”, uMKnTO COOCTBEHUIIU
Ce ONMTBa/U OT 2 TOVHU /ia
TO MpoJAaJar.

Kpegumopume -
npeuka 3a cgenka

OcBeH BHCOKaTa IjeHa [ipy-
rara Tipedka npej cobcTBe-
HULUTE Ha JIYKCO3HU UMOTH,

KouTo obaue ca WITOTeKH-
panu, ca 6aukure. ,,Ak0 ca
unoTekupanu (abpuka u
JIYKCO3€H arnapTaMeHT, LieHa-
Ta Ha ¢abpukara B Kpu3ara
e majHanga fIBOMHO. 3aToBa
OaHKaTa TIOBHIIIaBa IieHaTa
Ha arnapTaMeHTa Karo obe3-
neuexwue. [[eHNUTe HA UMOTH-
Te Beye ra/jHaxa U CbOTBETHO
COOCTBEHUKBT HE MOXeE Ja
MpOfiafie JIYKCO3HOTO KUJTH-
1Ile Ha L|eHarta, OrpejiesieHa
or bankara”, obsicHu Becesa
WnueBa. 3atoBa, mpeau nAa
0OSIBAT JKUJTHIIIE 3a MTPO/IaXK-
6a, OT areHIMsaTa 3a UMOTH
WCKaT MACMEHO JIOKYMEHT OT
OaHKaTa TIpY KakBa Cyma 3a
npogaxba Ha ©UMoTa buxa ro
0CcBOOOAUIM OT WIOTEKaTa.
Axo mpopja)kHara LieHa He
MTOKPHUBA pa3Mepa Ha Kpe/iu-

T, JUTHKHUKBT IIPO/Ib/DKaBA
Jia Tiaia.

Mo-eBmuHo

u no-kenaHo

ITo gymure Ha WnumeBa ot
Kpasi Ha MUHaJlaTa ro/jiHa iMa
Pa3AB>KBaHe U yBe/JIMUYEHUE
Ha Oposi CIeNKM C JIYKCO3HU
arapramMeHTH ¥ KbIu. To-
34 CerMeHT obaue bP)XKH He
noBeue ot 10% oT masapa
Ha UMOTH Y Hac U OposIT CbC
cpenkure He e ronsiM. CiagbT
B L|EHUTe Ha JIYKCO3HUTe UMO-
™ 3a 2009 1 2010 r. e 30 Ha
CTO, a 38 CPaBHEHNe 3a ChLLYs
Tepuof o JaHHU Ha ,,Afpec”
LIeHWTe Ha MacoBUTe UMOTU
ca nagHamu ¢ 37%. ,,Cera
3a 300-500 xun. EUR moxe
Jia ce KyIU JIYKCO3Ha KBbIlia,
a mpeay Kpusara 3a ChLIUTe

rapyd MOXKellle Zia ce KyIu
arlapTameHT”, Ka3a U3ITb/IHU-
TEeJIHUST AUPEKTOP Ha ,,FOHUK
ecteiitc”. TIporHosara Ha Be-
cesna Mesa e, ye JIyKCO3HUTE
MMOTH HsIMa TIOBeYe Jia OT-
CTBITBAT OT I]eHaTa CH.

Ha Bvpxa
Haii-cKkbniuTe MMOTH, KOH-
TO pBKOBOZeHara oT Mmesa
areHlMs e Tpojaja OT Haya-
JIOTO Ha TofiMHAaTa, Ca arap-
tameHT 3a 1.25 myiH. EUR Ha
oyn. ,,B. Jleckn” B Codust C
5 cnamay, 3 6aHu, 2 KyXHY,
2 Tepacy, rapax ¥ [1apKOMsIC-
To. Hali-ckbriaTa mipogajeHa
Kbla e ¢ eHa 840 xun. EUR
mpu oepTHa IjeHa 1.2 MJH.
EUR. Ksara e ¢ oo 750
KB. M U C 3 [jKa JBOP.
Kpacumupa flHeBa



Foster's oTkasa
Ha SABMiller 3a 10.1 mnppa. USD

ABCTpPaTUNCKUST
MIPOM3BOAMTE/ Ha Oupa
nma 50% masapeH 1

B CTpaHara

Foster’s Group OTXBBpIM
TIpe/JIKEeHNETO 3a TIOTUThIIA-
He ot ruranta SABMiller Ha
croitHocT 10.1 mupg. USD,
ThH KaTo CMsTa IjeHaTa 3a
TBbp/ie HUCKA. Foster’s, KOWTO
e eJUH OT MaJIKOTO CaMOCTO-
SITEJTHA WTPaud Ha KOHCOJU-
[paHUsl CBETOBEH Ma3ap Ha
6upa, rppxku 50% OT masapa
B ABCTpa/usi C MapKuTe CU
Victoria Bitter u Pure Blonde.

TeHgeHUun

ToneMuTe CBETOBHU KOMIIa-
HAY B OTpachjia ca TPUTH-
CHAaTH OT pacTALIUTe LIeHU
Ha CypOBUHHTE U 3abaBeHUs
DacTeX B pa3BUTUTe T1a3apH.
Ilopagu ToBa Te THPCAT pac-
TEeX B IPYyTH TIOCOKHU U aHa-
JIN3aTOPUTE OYaKBAT MHOTO
OT TIO-MaJIKWTe TTMBOBapH Jia
ObJaT MOrbTHATH.

HosuHara 3a odeprara mo-
Kauu akuuuTe Ha Foster’s c
14% po 5.16 aBcTpanMiicKu
Jlonapa, KoeTo e JieBeTMece-
ueH BpBX. IIpezasokeHuero
Ha SABMiller Gemre 3a 4.90
aBCTPaIMMCKY J]0/71apa Ha ak-
uusi. SABMiller, kosito 1ipo-
u3Bexxga Peroni, Grolsch u
Miller Lite, oTaBHa ce cMsTa
3a Hali-BeposSITeH KaHAWUJAT
na nmoeme Foster’s, Thi Kato

bopabT Ha

Foster’s
CUMTA, Ue MpepJio-
JKeHHeTO 3HaAYH-
Te/IHO MO/LeHsIBa
KOMIIAHUATA B
KOHTEKCTa Ha
NMpoOMsiHaA Ha
KOHTPOJ1a, U He
Bb3HaMepsiBaMe
Ja npeanpuemMame
MO-HAaTAaThIIHHA
JeICTBUA BbB
BP'b3Ka C Hero

Foster’s Group

OCHOBHHTE KOHKYPEHTH KaTo
Heineken ca 3aTtpyaHeHu ot
HaTpymaH AT WU JIATICaTa
Ha afIeKBaTHO (pMHAHCHUPAHe.

MvpBu kpve

@DUHAHCOBUTE €KCITEPTH OT-
Oesisi3Bat, ye TOBa BEPOSITHO
€ CaMo ITbPBU KPBI' OT TIpero-
BopuTe, 3amjoro SABMiller
e cepuo3eH robajieH Wrpad,
KOMTO MMa MHOTrO TOJieMH
Bb3MO>XKHOCTH B CpaBHEHHe C
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Aa ce npoAage

» HoBuHama 3a opepmama nokauu akyuume Ha Foster's c 14% go 5.16 aBcmpanaulicku gonapa, koemo e geBemmeceueH

B8pbx

KOHKYpeHTHTe CH. PasroBopu
3a morTellaHe Ha Foster’s ce
BOAAT OT MHKHa/IaTa I'OAWHA,
KOTaTo KOMITaHWSTa 00SBU
TUTAHOBETE CH /I Ce OTBPBE OT
CBOs1 OU3HEC C BUHO, KOUTO 3a
TIOC/IeJHUTE TOIUHY € TIPUYIH-
HUT 00e3lieHsIBaHe C OKOJIo 3
MJIDA,. aBCTPaAMCKU /10/1apa.

NMogueHeH UAu He
Cnopep 3ano3Hatu oba-
ue TMpeAJOKEHHETO Ha

SABMiller e 6uno 6np30
OTXBBpJeHO. “BopAbT Ha
Foster’s cuuTa, ye rpesioxe-
HUETO 3HAUUTe/THO MO/LeHsI-
Ba KOMIIAHUSATA B KOHTEKCTa
Ha MpOMsiHa Ha KOHTPOJIa, U
He Bb3HaMepsiBaMe Jia Tipefi-
rnpreMame M0-HaTaTbIIHU
JleMCTBUST BBB Bpb3Ka C He-
ro”, 3asiBsgBar ot Foster’s B
CrieL{MaiHO U3sIB/IeHUe.
Cnopej 3amo3HaTu
SABMiller BeposiTHO 111e Ha-

CTOSIBaT, 4e TPe/JIOKEHNETO
UM e 000CHOBAHO, Thil KaTo
B IleHaTa Ha aKIJUUTe e BKJTI0-
YyeHa W TIPeMUsITa 3a MOITb-
mane. [IperoBopute mMexnmy
/iBeTe KOMIIaHHHK II0 BCSKa
BEPOSITHOCT I11e TIPO/Ib/DKAT U
3al[0TO € CbMHHUTEJIHO [ja Ce
TMOABAT APYTU KaHAWJaTH.

CmabuneH nazap
SABMiller notBbpAu B U3-
sIBJleHUe BbB BTODHUK, ye

CHUMKW BLOOMBERG

HaMpaBeHOTO TIpe/|IoKeHHe
e 6r0 HeoOBBP3BAIIO U ITie
TIPOIB/DKU []a ThPCH pasro-
Bopu c 6opga Ha Foster’s.
['MaBHUAT W3ITBJIHATENEH -
pektop Ha SABMiller I'pesm
Makke¥i 3asiBH, 4e KOMITaHH-
siTa My 61 MoTvia /ia Tiof00pu
c1ab0TO OM3HEC Mpe/iCTaBsIHe
Ha Foster’s, kosiTo 1o fymuTe
My pabotu B “crabuiieH u
TieyeyMBLI Nasap”.

®uaun Bypo8

MwmapaepsT AJiiliep YCMaHOB Beue MMa Ha/l
29% Al BBB ¢yTOOMHMA K1y “ApceHan”

» YcmaHoB o6ew,a ga He npogaBa akyuume cu, a
nocaegHume HoBuHu okono Hezo nokazBam, ye 8 6bgewe
wie npogbaku ga ce onumBa gopu ga 2u y8eauvaBa

B MomenTa
AMEPUKAHCKUSIT
6usnecmeH KpoHkH
e Ma)KOpUTapeH

aKL[OHEP U TbPXKU
66.1% ot K1yba

Y30eKCKUAT MUJIHAp[ep
Anumep YcMaHOB yBenuuu
dKIIMOHEPHUA CU A4/ BbHB
¢dyTbonHUsa KIy6 “Apce-
Han” Ha Haj, 29%. ToBa Cb-
obiraBa BBC, kato nurtupa
CHOOIEeHYe OT KOMITAHUSTA
Ha YcmaHoB Red&White
Holding. ITpe3 anpun Toit
obemla za He TpojaBa ak-
L[UUTE CH, CJieJ| KaTo MayKo-
puTapHUAT akuuoHep CraH
KpoHKM HampaBu 3afbi-
kuTenHa odepra 3a U3Ky-
IyBaHe.

B MOMeHTa aMepUKaHCKU-
T 6usHecMeH KpoHKU bp-
xu 66.1% ot kayba. Ipe3
aTIpysT TOM U3KYTIH [SII0BETe
Ha [auu ®usmbH (16.1%)
u Jleiimu Huna Bpeiicyen-
Cwmur (15.9%), Karo 3a 1e/-
Ta IJIaTU OKOJ0 234 MJIH.
GBP. Axrnuiickara Buciia
jqura ozobpu mpumobuBa-
HETO TIpe3 MUHAJMsS Mecel],
c koeTo Hakapa Kponku ga
Tpe/IoKY Ha OCTaHaTUTe
aKI[FIOHepH /la U3KYIIH Jiefia
uMm u fa crade 100% cob-
CTBEHHUK.

YcmaHoB berire KaTeropu-
YeH, ue HsIMa /ia MpojaBa Ha
amepuUKaHeIla, KaTo ChIjaTa
nosunyd 3ae ¥ TpbCTHT Ha
NoAApBXKHULMTe Ha “Ap-
ceHan”, KOWUTO TIpUTEXKaBa
oCTaHajara 4YacT OT akK-
LUUTe.

ABOHUPAW CE CEFA 3A 1 MECEL, 3A IIapu JIECHO U BbP30

Ten. 02/4395853

sales@pari.bg

www.pari.bg

» MAH. GBP nnamu YcmaHo8
npe3 2007 2., kozamo kynu
14.65% om geAa Ha 6uBwius
Buuenpegcegamen Ha
knayba

YcMmaHOB Kynu [Jsi1 OT
“ApceHan” mpes3 aBrycrT
2007 r., KaTo ToraBa IlJIaTU
Ha OMBIIUS BUIlETpe/icesia-
Tes Ha Kiyba [deriBuy derin

»MAH. GBP nanamu
cezawHusm Ma>kopumapeH
co6cmBeHuk CmaH KpoHku
npe3 anpun20112.3a32% om
pymbonHus knyb

okoJsio 75 miiH. GBP 3a fenia
My oT 14.65%. Ilpe3 ge-
KeMBpU YCMaHOB yBeJIUYU
MPOLIEHTHOTO CH yuacTue
o Haf 26%. m
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Mwennua Huken 3naro MeTpon > >
» USD/T. » USD/T. » USD/7p. . » USD/6 BanyTa Ko 3 CroiiHoct CERTe
EBPO N EUR 1 1,96 0
] 2000 () 1544 10 ABCTPATIAVICKI JIONIAP AUD i 144150 ~0,00426
152“ BamyTa Koa 3a Croioct BPA3W/ICKU PEATT BRL 10 8,55195 -0,00037
KAHAZLICKW IONIAP CAD 1 1,39473 -0,00189
20 2000 5L 5 1 105 Currency Code "For ——_ Rate | | el APCKN OPAHK CHE | 161279 001179
b ABCTPAZIMACKN JONAP AUD 1 1,45512 U ! ”
863 BPASVINCKWPEAN BRL 107 8,49032 5?&*}(‘;‘\?‘;"0?:“"““5” 10AH CC“Z‘K ulg ;(‘)?;Zé gg;gi‘;
23000 KAHALICKW [IONAP CAD A -0,
20 el ¢ 1450 100 JIATCKAKPOHA DKK 10 26001 0,00024
", 1 BPUTAHCKA JIUPA GBP 1 2,20574 -0,01806
20 2zooo 7 s % From :: rrrrrrrrrrrrrrrr XOHKOHICKiA ONAP HKD i0 1,74695 -0,01582
o XbPBATCKA KYHA HRK 10 2,64899 0,00061
"GPUTAHCKA JIWP; YHTAPCKW ©OPUHT HUF 1000 732713 0,05639
200 21000 1400,0, 90 X : ) WHAOHE3NWCKA PYNIAA IDR 10000 1,58223 -0,01209
XbPBATCKA KYHA 3 W3PAEJICKM LEKEN ILS 10 3,98669 0,01409
19,051 6.0611 2061 19.0571 60611 2060 19.051 6.0611 20671 19.051 6.0611 20611 Al = e M 4 ) |
) VHTAPCKIA OOPUHT HUF 1000 726993 | JAHAWVACKA PYTIAA INR 100 3,03422 -0,01852
WITO4HUK: BOB usTOuHAK: Bloomberg VICAAHAICKA KPOHA isk 0,00000
AMNOHCKA UEHA JPY 100 1,69777 -0,01427
EHA . ‘69409' I0XXHOKOPEWUCKW BOH KRW 1000 1,26181 -0,00344
gt 050 TIMTOBCKM TUTAC A 0 566448 0,00000
'O)KHOKOPE”CK" BOH VOB PATBACKVNAT WL 1 27593 0,00077
Paiidaiizen L E i 004,42 20.06.2011r. MEKCMKAHCKO NECO MXN 10 1,14977 -0,00133
ACET MEHUAXMBHT e | [ SR [ s s s e P e OB P MAJIAVESUACKV PUHIUAT MYR 10 448729 0,03308
== S 005000 |Or5001 o|Or 10001 go| Hag 20 001| Haa 100 001
Qongose Ha Pailpaisen Kanumananaaze leseawacm m.6.X. 30 gama 20.06.2011r. @ espo  |10000 espo| 20000espo| espo | espo | “3KYMyBake HOPBEXKA KPOHA NOK 10 2,47198 0,00452
Paiidaiisen-Esponnioc-O6anraumn WoHcepeatuBe | USD |11,92 | 1,86 [ 1,80 [ 78 | .63 11,63 "HOPBEXKAKPOHA ™ HOBO3E/NAHACKN AONIAP NZzD 1 110536 -0,00201
Paii¢paitzen-Tno6aniu-O6nurauumn KoHcepaTuBen | EUR | 8,39 81,99 81,59 81,19 79.99 79,99 "HOBO3ENARZICKY JONAP OUINMUHCKO MECO PHP 100 3,12593 -0,01885
0 MOJICKA 3/10TA PLN 10 4,91384 0,01676
PaiidaiizeH-I) b MpaH Ganancapah | "EUR (766,03 | 76231 | 75859 | 754,88 | 74372 mn P HOBA PYMbHCKATIES RON i0 461771 0,03838
Paiidain Esponeinckn-SmallCap-K EUR (183,99 |[18312 [182,24 18136 | 17523 175,23 'HOBA PYMBHCKANES PYCKAPYBJIA RUB 100 4,86585 -0,01123
Paiipaiizen-TnoGaneH-AKLMN BUCOROROKOREH | EUR (162,31 | 16153 | 16075 | 159,97 | 156,07 | 16,07 CKARYG I UBE/ICKA KPOHA SEK 10 213603 0,00336
— — — BACOKOROXOReR | EUR CUHTANYPCKW IONAP SGD 1 1,10306 -0,00713
Paiid p -AKunK 32312 | 321,58 (320,04 318,50 | 307,73 307,73 TAVITAHZCKI BAT THB 60 545712 £0,03205
Paiidaii ¥ Ak Bucokonoxofien | EUR 185,01 | 18413 |18325 [18237 |176,20 176,20 HOBATYPCKA JIUPA TRY 10 8,47046 -0,05539
Paidanzen-H Masapu & Ak BicoRoRoroRen | EUR 24220 | 20108 | 239,93 | 23877 |00 | 2300 'B’:ch'(fwnggﬁ/\p (WATCKI ONAP Usp 1 136077 -0,07319
— e [ ——— | | O Aasn oY e IOXXHOA®PUKAHCKW PAH], ZAR 10 2,01462 -0,00946
PaiidaiiseH-Pycna-AKuun BiCOKoRoxopeH | EUR 8927 | 88,85 | 8842 | 88,00 | 85,02 85,02 JOXHOA®PUKAHCKY PAHL
3NATO (1 TPOV VHLS) XAU 1 2106,84000 -4,79000
PaiipaiizeH-EHepruniiHn-Aky; sucokopoxoned | EUR |179.66 | 178,80 [177,94 [177,09 | 17,10 17,10 EBPO EUR T 195583
iibaiizeH-| - BUCOKOROXOAeH | EUR O6MeHHY KypCoBe Ha Yy)XXAECTPAHHUTE BANYTH KbM fleBa 3a 22.06.2011 roauHa.
Paiidaiizen-WigpactpykTypu-Akumm 12731 |12669 126,08 154|124 12,8 g:’é‘g; g:T :we’;e’s ;‘:Tnggg(‘g Lt:;!TMaecszgb;T Te3u KypcoBe Ce OCHOBABAT Ha Y1. 29, an. 2 0T 3akoHa 3a bHB v pedepeHTHUTE Kypcose Ha ELLB
PaiidaiizeH-AKTMBHU-CTOKN BiicokopoxopeH | EUR 119,39 | 118,82 | 118,25 17,68 | 113,70 113,70 MeceLam Pe pm’;” W ﬁan DAk neH 32 CbOTBETHUA [1EH, ¥ Ce MPUNAraT 3a Lie/IuTe Ha CTaTUCTUYecKaTa U CYeTOBOAHATA OTYETHOCT.
Paiidaiizen-3awura OT Undpnauna-OoHp KoHcepBaTuBeH | EUR (126,90 | 126,28 125,66 125,05 | 123,20 123,20 KOiITO Ce ar npesc Ka,
Hemnama cmoaxocm Ha ukmueume Ha ggA € pasHa Ha yeHama Ha 06 amHoO U3k inysaHe. MH opMayus 3a n, ocnekmume u npagsuaama Mecel, 0CBeH ako He 6'H1E 3ameHeH or Kvpca
Ha poHgoseme moxke ga brge nOAy'leHClgHG mg/x 0700 10 000, kckmg uHa uHmyepyHem agpedc)ufzﬂwmrcmf)af u www.ranfl’.bg onpegenex non. 91 ot MMM3M. Kypcosee ca
Ba/nAHY 10 24.00 yaca Ha 30.06.2011T.
YA PEA1 OUHAHC LleHume ca BaAugHu 3a nopbuku nogageHu Ha 20.06.2011 2.
ACET MEHUDKMDHT men. +359 52 653 830, www.rfasset.eu
> EMucuoHHa cmoiiHocm 3a 1gsa
T Eu.cn/em Lot Joxoghocm u Puck B3aumen ®oug Baayma Hag 50000 go Hag Om Ha¥aAomo
Om Hasanomo CMaHGapMHO, Om Hasanomo g0 50000 100000 100000 Ha zoguHama
QoHg Ha20gunama omkAoHeHe. Towec, Hanyon, npega, npegrazae
A® Pean ®uHaHc =
i ki i i K BGN 0.7374 0.7359 0.7337 2.371%
o R o P o Banancupan Gokg
AgpopA KATIMTAN AL
ABPOA KETVTH-EATAHCHPAA Cuecen-Gunancupan . 48546 4578 50458 43546 AT 200% 1065% 166% 0% 2012008 f1© Pean Gunatic BGN 0.6952 0.6938 0.6917 214%
A FUND org Baku 7420, 74591 77189 74220, 1% 8% 108% 1032% 83%% 2.012008 i
[0 ApopAKENUTHN 10 E org Bakuuu 10384 103920 106479 0,0000 00000 056% % 120% 136% 2,09.2009 Pa 3 a BkalodeHu B nocodeHuMme UeHu u ca:
Aea ACET METRHT AL 4050000 A pa3xogume 3a emumupase ca 8 pagmep 0.5% om HCA Ha gsia.
10 AKTVBABHCOKOROXOREH Gorg Bakuuy 238 238 349% 026% 2% A81% 12112007 g : oy -
IO AKTHBA BATAHCHPAH Coecen-SanaHcupas, 26648 26648 165% B3% 0% 3% 2007 ~g0100000 AB. pa3xogume 33 emumupane ca 6 pagumep 0.3% om HCA Ha gan.
 AoA ACET MEHADKMBHT EATT - Hag 100000 AB. HIMa pa3xogu 3a eMumupake.
oA MHAEKC UMoTH Bong B akuuu 0.5954 05894, 35%%. 13.29%. 5.13% 9.60% 17.04.2006
A1oAWHEKC Ton 20 org B akuuy 0.5778 90] mecey Hag] mecey, 843% 13.29%. 8.49% J073% 16.08.2006.
05750 05620
AMOA V35PAHY KLY org 8 akuuy 04308 0424, 463% 8.91% 19.0%. 2079%. 10.10.2007
AOATTAPMYEH TA3AP (D0Hg Ha.napuyeH nazap. 10941442 40180.gHu Hag 180 gHy 23% 1B.29%. 529%. 5.03%. 05,08.2009. >
10925030 10613199
AcTPAACET MEHWDKMBHT AL
O ACTPAKEW o naap... 116864 16306 16631 6788 678 116806, 182% 0% 533% 5.92% 0610.2008 i i
[0 ACTPABAIAHC Cuecen-Ganancupan 111019 11,0467 109362 109915 0.0000 236% 1083% 384% 3% 06102008 LA Koa Kynysa Mpopasa  Haw BHCoKa Hait-nueka
0 ACPANI0C dong Bakuuu 103563 103048 10502 10208 0.0000, 256% 0.58% 599% 173% 06,10.2008 Currency Code Buy Sell High Low
BEHYMAPK ACET MEHUIKMBHT ATl
10 BeHuMAPK OoHpt1 AL M OBAUTALMI Cuecen - 6anancupan . 14.3679 14225 49% 113% 7.60% 6.59% 1412.2005 LLATCKITNOTAR usb 15377 14378 13222 14303
W BEH4MAPK GOHA2 Ak dong 8 akuuu 85197 34353 5.68% 11.06% 6.95% 267% 01,03.2006 BPUTAHCKA IPA GBP 0,8863 0,3864 0,8877 0,8826
A 3 org Bakuuu EEooi) 3785 T65% TT7% 2.95% TT4% 71.06.2006 7
0 BEHuMAPK QOHI- EHEPTETIKA dong Bakuuy 78617 167 22% 12.08% 16% 16% 05.02.2008 ﬂrIOI:ICKA U431 JPY 15,2300 15,2500 15,3500 14,6600
[0 BeHsMapk OoHp-5 LIVE bong 8 akuuu 11,0562 105342 19% T.83%. 2% 05.02.2008 LLIBEVMLIAPCKN ®PAHK CHF 12127 1,2129 1,2137 1,2069
BEHYMAPK DOHA-6 APHHEH DoHg HanapuyeH nagap 12.5800 12.5800 2.54% 0.26% 6.56%. 181%. 03,06.2008, HOPBEXKA KPOHA NOK 79016 79049 79351 79027
BonKAH KANMTAN MEHUIDKMBHT AL go22. Hag22. g v g i
{10 BKM BAnAHCPAH KaTMTAR CMecen - 6anaHcupay...... 814582 8.3 81458 1.50% 101% 120% 405% 20.11.2006 LUBEACKA KPOHA SEK 9,1337 9,1384 9,1837 9,1305
110 Egpona dong Bakuuu 89 48,6050, BUD 0.08% 180% 43% 6% 20112008
0Bk dongBalu 876 2960 8275 208 08 a0 958 BI0200] KAHALCKM IONAP CAD 13973 13976 1,4069 13968
BAPyEB MEHMAXUHT KoMMAHN EAYL e ABCTPAJIMUCKW IONIAP  AUD 1,3560 1,3563 1,3598 1,3491
1O BAPHEB BCOKOAOXO/EH GOHJ, Hg 6 akuuu 942419, 92.8381 4.09%. 2.89%. 8.62% 19%. 04,01.2007.
110 BAPES EATAHCHPAH 00HA Cuecen-6anancupan 736670 750 70% 131% 6% a8% 25062007 YHIAPCKW ®OPUHT HUF 266,7800 266,9900 268,5600 266,5700
AACKYrPABTEHYE HA AKTVABH ALL o s ik S o i G i YELLIKA KPOHA CZK 24,2550 24,2650 24,2650 24,0580
110 ACK CragapT Hg 6 06Auzaul , . A X 1 1 12,
L0 NCKEAAC Coecen-Ganancupan | 13030 35 297% 370% £.95% A 02005 PYCKA PYBJIA RUB 40,1835 40,2216 40,2833 40,0959
10 CKPACTEX Gorg Bakuuy 079826 078641 345% 7.90% 946% 43% 01.032006 MNOJICKA 3/I0TA PLN 3,9778 3,9794 3,9896 3,9745
[0 ACK Mo Cuecen - korcepBamuBen 0.76290 075834 1.03% 296%. 480% 197%. 07,03.2008.
Jé’m%(;m‘:m —_— Coecet- korcepBamubien 107650 10728 188% 03% 3% 34 07.05.2009 Hail-BUCOKUAT KypC @ Hail-BUCOKMAT KYPC KYNYBA, Hal-HUCKUAT - Hail-HUCKMAT KYPC NpofaBa.
[1® EnAHA BATAHCHPAH EBPO DoHA Cuiecen - Ganancupan .. 101,6562 100,646 130% 5.98%. 119% 0.2%. 07.12.2005 Hanxm 0T17.00 4 6bArapcko Bpeme Ha 21.06.2011T.
106 oA 0 Cuecen-Ganancupan 1042091 1031821 004% 578% 26% 063% 06032006
WL EnAHA BICOKOBOXOREH DOHA ong B akuuy ... 864989 852 2% 81% 0.90% 1.29%. 20062005
10 EnAHA GOHR MAPHYEH MA3AP D0Hg Hanapusennazap... 128.7661 1287661 325% 033% 156% 118% 3110.2007
10 Enai flonap Ok Cuecen-KoncepBamuBen95.7052 %5308 0% 19% 28% 13% 01022008
IO EnAHA EBPOGOH], Cwecen - koxcepBamuBen 111.2365 1254 1107920, 1254 29% 027% 6.04% 549%. 01072009
IO EMAHATAOBATEH QOHR AKLAN oHg Bakuuu 102787 1017641 1007465 1015097 125% NIA. NA 2.96% 1512010 °
3nATEH JIes Kanutan AlL o t
WA 3NATEH nEB Gorg Bakuuy 53 5,088 5% 7.88% B 5.3% 08.07,1999
401000008 om 100,001 901,000,000 AE....#ag 1,000.000,A6. =
0 3ATEH nEs ipgic 30 (hong B akuuu T T 10109 806% 13.58% 5657 065% 01062009 HemHa cmotiHocm EmucuonHa Liewanpu
Kt ACET MEEObHT AL B3aumeH ¢poHg HaakmuBume Ha cmolHocm o6pamho
JOKATMAH OWEC ColeceH - korcepBamuBen 10,0655 100453 045% NIA 055% NiA 01062010 gAA(HCAR) | (uenanpu uzkyny
W KAMAH KaTiTA Cuecen-6anancupan 185820 18454 5.36% 5% 5% 967% 28092004 LieHu3a1gaA3a22/06/20T1
R S St " 14 b b 63 s ®O2%.. | 0T ljenmpanno-eBponeiicku Gong Bakuuu | €1,271449 €1,296878 €1,265092
W} ABAHC MHBECT dong 8 akuuy 11349 1781 027%, 93% 474% 0.89% 10.05.2004 otn Me)kngapogeH doHg 6 akuuu - 10 bu Ec
10 AnBAHC U3T04HA EBRONA org 8 akuuy 0.8070. 07951, 4.00%. 14.67%. 310%. A475% 04.10.2006. (Doug Ha q €0,896913 €0,914851 €0,892428
AgsaHC PO GoHg dong Bakuuu 10671 1058 A70% 9I7% 15.00% 141% B1.2007
KQhescnaste Al 000076, Vgl 00046 Ot luBuEc Ooug a dougoBeme Bakuut | ¢ g g75450 €0,838899 €0,818338
JOKA OB BbrAPHS ongBobzaw 1IN0 137 T80 09% 304% 258% 56% 04052006 |om pa3bubatuy ce na3apu
WAKA MEnnan Chiecen-6asancupan 144650 144650 4378 1.01% 19%% 08% 1.96% 17122004 LleHume ca BaaugHu 3a nopbuku, nogagenu Ha 17/06/2011 2. Bkaloyenume 8 ueHume pa3xogu ca kakmo
[IOKI Ak Bbnraons org Bakuuu 07570 0.74%. 0742 16% 8% 4% S64% 04.05.2006, caegBa: npu npugo6uBane - 2.00% om HCAJI, Ho He no-maako om 10 eBpo (reBoBama um paBHocmoiiHocm)
KTB AceT MeHUKAHT Al no egHa nopbyka; npu 06p uskynyBane - 0.50% om HCAJ.
KTB BATAHCHPAH OOHY CMeces - 6anaHcupan. . 855,5876 849,867 4.26% 396% 970% 4.96% 09,05.2008 1 2270672011
KT Qows Ak (org Bakuuy 7608979 7552054 3% 418% 86%% 846% 09.052008 Uenu3algan3a
(OBB ACET MeHAIKMBHT AL NICK ®oHg MapuyeH Na3ap | 1,1661316. | 1,166131A8. 1,166131 8.
eI k] 9o Bz 8% 11496 Ll 028% §36% 3 0012006 Ll,eHume ca BaaugHu 3 nopbuku nogagenu Ka 22/06/2011 2. HaMa pa3xogu npu emumupane u 06pamo
Hﬂgﬁimﬁmﬁw g:::eeu ;lfuaﬁ“mm %?]9991 I;.Ié?;gsz ;'% 1?187159; 2‘33‘; igﬁg ﬁ;ﬁ}ﬁgﬁé ynyBate Ha ganoBe Ha doHga. MH%JOpMauuﬂ moxke ga ce noAy4U om Caﬂ Center Ha “banka CK" EAQl Ha
110 055 TATPHMOHAM 3eNs ong Bakuy 108105 108105 190% I5% 805% 33% 30012009 me/\ 070010 375 Ha ueHama Ha eguH 2pagcku pa3z08op u Ha uHmepHem cmpanuyume www.dskbank.bg u
OBEPOH OMHAHC AL www.otpbank.hu
110 0EpOH TIPECTO (org Bakuuy 78919 00000 NIA NIA NA NA 25.06.2009
TOBK ACET MEHUIXMBHT ALL 3anopbyku nnlUDODOAB nopvukuHag100,000.A8.
11O TWiE-Asairapy ong Bakuuy 0551 05483 0545 256% 997% 929% 5.4% 19712007
L0V knxcr ot s 078 07 07509 080% 445% 3% 760% 112007 www.sentinel-am.bg
LTV Towr Cuecen - korcepBamufien 10303 0288 103 21% 11% 458% 080% 19712007 men. 02/ 98014 26
£ ) EAL 0500008/40000 USD 4ag 500008/ 40000 USD 1
" o nagap.... 1317 13157 1387 257% 0% 5.80% 5.35% 16.03.2006
APUS) GOHA OBMMTALMIA (hong 8 06AuzauY 13316, 13706 13236, 1.98% 0.38%. 479% 5.53% 16.03.2006 . CmoiiHocm 3a equH gaA 21.06.2011 2. loxogHoCm
BATAHCHPAH DO Cecen-Garancupan 08692 0865 0862 A% 370% 0719% 270% 16.032006 sentmel By Om mm‘t a
Ly dong 8 akuuu 0619 0.5168 0137 29%, 6.46% 350% B17%, 16032006 ASSET MANAGEMENT EMucuonHa Llewa Ha 06p. uzk. 3anocaegiume 12
WPAH a  Cuecen-6anancupar 0370 07341 0731 21% 5.9% 124% 8.80% 1022008 GoHg cmoiiHocm Meceua
PuiioniaeH (Guraous) O ueeEpo O a3, 19012010 g090gnu | Hag90guu | (He ce anloanu3upa)
@ 50707.08200 3016.082000 00000, 00000 0.0000 NA NA N/A NA Cenmunen - pucunaa 1.048608. | 1.0330n8. | 1.0434 8. 0,41% 2,83%
g 10734 103 108 235% 020% 5.31% 5.05%
czmm"ﬂm:ﬁmﬂmm”'4‘"1010 CeHmunen - Panug 1,2081 8. 1,2081 8. 142% 331%
HoroBOPEH 00H] CEHTMHEN - A, DoHgHanapueniazsp...1.208] 1208] 142% 016% 330% 3% 15112005 3a [10, Cenmunen - MpuHCUNaA” pazxogume no eMumuparemo B pazuep Ha 0,5 % u No 06pamHomo u3kynyBane B pa3uep Ha
OTOBOPEH OOHA CEHTUHER - TIPAHCHTIAN Cecen-Garancupay..... 1486 90908k 429 90,04 041% 305% 28% 066% 12092005 1% om HCA Ha equi g ca Bnloyeni 8 emucuorama cmoiiHocm, pecnekmuBHo 8 uexama Ha o6pamHo uzkynyBane 3a gm\oee,
10330 1034 gbg)kauu no-Mako om 90 gku. 3a ;0 ,CemuHen ~ Panug” eMUCUOHHama CMOUHOCM U UeHama Ha o6pamo u3kynyBare ca
o e Cueced- 6 822 8262 6.4% 789% 1613% 36% 01,032006 b2t HCA v egun g
10 CTAHEAPT VHB. BATAHCUPAH DOHA, MeceH - GanaHCupan. y ] .03,
10 CraHpArT Ui, B a dorgBakuuy 7 637 389 9.00% 05% 688 01032006 Henume ca Banughu 32 nopusku 4220 lou 2011 2.
1O CravgAeT e, Gorg Bakuuy 26895 2689 1025% 1.53% £.20% 26.78% 05.042007
110 CTAHZAPT WHB. Koucsmmeu mOHA Cuecen - korcepBamuBen9.8958 9.8958 £26% 5.0%. 6.00% 041% 12122008
Craryc Kanutan ALL knacA3anopbuku . kaacA3anopwuku. . knacA3anopbuku knac B KaacA . KnacBnpuusnbavena . KnacB
.....002000048. ... Hag2000090300000..... Hag300000 UHB. Cxema. UHB. oxema
CTATYC HOBM AKUMH dongBakuu 0738 [ 0309, 072,074 07300, OT.........A00% 1013% 29% $.07% 2052006
CTATYC OMHAHCM (hong B akuuy 0.4058 04038 07329, 0.3998 0.3998 04018 03918 A%, 1146%. 2.34% 19.87% 02.05.2007 ,Tubu Al Acem MeHug)kaHm" EAL- LieHu npu npexG\,pMHe 3agama 22.06.201 2.
33n0pb4kil 60250 000,e8po nopyuku Hag 250 000 eBpo. Lera, -
IO CTATYC o6An ETFs Qoxg Bakuuu 104750 103464] 1026520 9T 3% 178% 260% 0305.200 MPEXBbP/IAHE B:
T 5t A ACET MEHEXOULHTEAL .| TuBuAi EBpobo TuBuAdKompopm | TubuAdXapmonus | TubBuAd Auamuk
T A Esposon dongbobnvaw T80 7056 3% 35% G §% 313003 MPEXBLP/IRHE OT: (Euucuoﬂ:a 9 (Emucuouz,a P (Emucuo‘:ma (Emualllonna
O TBH A KomoorT BS54 133067 25%% 326% 200% 544% 71,2005 amem) aman) aan) amam)
[0 T B A XaPuioHHA Cuecen- 6anancupan . 122946, 1830 205% 5.90% 190% 346% 712005 _
110 Ti B A [k dog 8 akuuu 89806 87165 2% 9.6% 83% 2% 07,092005 Tu bu Aui EBpo6iong N/A 13.5541 12.2765 8.9674
1O Tw b A CokPOBHLLE Cuecen - Ganancupan. ... 21,2766, 2.2766 200% 5% 380% 168% 0810.2007. Tubu All Kond 318.6835 N/A 38 3.9366
LIKE AceTc MEHMMKMBHT EATL iiKowgop
UG Mg Joug Bk 6668 6% 4% 59% 4% 559 01062007 | | TuBuAl Xapuokus 0.4 134405 NA 8.8525
KB Arvs Coeced - 6araHcupa .. 8.0303 7.9901 A6% 590% 338% S27% 01.06.2007 Tu Bu Al uvauuk 0274 4405 217480 N/A
LIKG FApAT (o BoBnuza 033 s 4% 172% 9% 5,66% 04,09.2007
10r MAPKET QOHA MEHIKMBHT AT} Lienume ca 8 aeBa u ca Banugru 3a nopuuku, nogageHu npequuIHUS paBomeH geH. Pagxogume 3a eMumupane Ha egHa akuus uau
110107 MapkET MAKCHMYM ong Bakuuu 1263 121 19% 5.63% 1% 478 18.09.2006 €quH A ca BknloueHu 6 20penocodeHUIme uHu.
Q10 MapkeT OnTkayM Cuecen-6anancupat ... 11419, 11305 48% 5.00% 11.38% 448% 10.06.2008 Llenama Ha 06pamHo u3kynyBane Ha egHa akuus/equn gaA Ha comBemHus dog, om kolimo e npexBupasHemo e paBa Ha Hem-

3mounuk: BAV/L (www.baud.bg)

Hama cmoiiHocm Ha akmuBurme Ha egHa akuus UAU Ha egUH gsiA Ha MO3U GOHG.




Bvnzapcku
uHgekcu

OcHoBHusm uHgekc Ha B®Bb omyeme
pbcm

Sofix: 430.16

*®

MakegoHckusm 6eHumapk om6ensza cnag

MBI10: 2572.60

b

MuHuManHo noHu)keHue 3a OCHOBHuUS
cpwvbcku uHgeke

BELEX15:761.61

A 4

Yucno Ha geHs
O6em

» akuuu Ha “EBpoxong Bbazapus” Afl cMeHuxa co6cmBeHuka cu
Ha 6opcama, Ho cgenkume goHecoxa u3mMeHeHue B ueHama um

Akuuu

MHgekcbm 3anoyHa cecusima ycnewHo

DOW:12196.78

*®

TexHOAO2U4HUAM uHgekc peaau3upa
cmabuneH pbcm

Nasdaq: 2681.91

*®

repmaHckusm 6eHumapk HanpegHa MOWHO

DAX:7185.51

*®
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MoBuweHue
Commerzbank

» ce noBuwuxa akyuume
Ha egHa om Bogewume no
akmuBu 6anka 8 N'epmaHus

Pvcm
THYSSENKRUPP

»nockvnHaxa akuuume Ha
koMnaHusma u gocmuzHaxa
ueHama om 35.26 EUR

IleTponbT IpOAB/IKaBA /1a TIOCKBIIBA
3apaau HamasgBaiuTe 3aracu B CAILLL

Wzrnegure 3a
npeo/io/isiBaHe Ha
rphLIKaTa Kpusa v
60esete B JI1OWs CBILIO
JIOTIpHHeCoXa 3a
TIOCKBITBAHETO Ha
CypOBHHaTa

Llenara Ha meTpona ce mo-
BUILIM 33 BTOPH TIOPEZIEH [IeH
Ha bopcara B Hro Vopk, cren
HaMaJ/IsIBaHeToO Ha NpUTeCHe-
HUsITa, Ye ['bpryst mie 06sBU
(hanuT, a THBECTUTOPU OUaK-
Bar TosBaTa Ha [JOK/Iaj, Io-
KasBall| HaMa/IsIBaHe Ha 3ara-
cure B CAIIl. ®roubpcure ce
yBemuuxa ¢ 1.6%, ciies kato
MHHHCTBP-TIpeficeiaTesIAT Ha
JTrokcembypr XKan-Krozn FOl-
Kep Kas3a, ue HerOBUST IPBLKU
KoJlera ro e yBepu/ B JKesla-
HUETO Ha MPaBUTEJICTBOTO Jia
HarpaBu BCUYKO HeoOXozu-
MO, 3a Jla TIo/Tyur (prHAHCOBA
nomoul. Komnanusra Mirae
Asset Securities yBenuuu
MIPOTHO3MTe CH 3a LieHaTa Ha
nerposia copT BpeHt ¢ 15%,
TBH Kato OoHHUTe AeHCTBUSA
B JIubusi mpogb/KaBaT sa
npeuar Ha jgocraBkure. Cb-
L1leBpeMeHHO yTpe I0K/1a/] Ha
€HepruiHOTO MHUHHUCTEPCTBO
Ha CbeJHeHUTe AT MOXe
Ja TOKaxe, 4ye CK/IafIOBUTe
KO/IMYeCTBa OT CypOB MeTpoI
B CAII] ca cnagHamm 3a TpeTa
ropeJiHa ceZIMMLIA.

Cnaj Ha BHOCca

YMepeH pbcm

B MoMeHTa ma3apbT e Mof
B/IMSIHHETO Ha HECUT'YPHOCT B
JIOCTaBKUTe, OT eJHa CTPaHa,
U Ha 0o0IIMTe MaKpOWKOHO-
MUUECKU HH/JUKATOpH, OT
Jpyra, Ka3BaT aHa/n3aro-
pu or Commerzbank BBB
®paHKPypT. PHCTHT, KOHTO
ce Hab/TrO/IaBA TIPe3 Te3u JBa
[IHY, e yMepeH TpeZBU/, CKO-
DOILHMS CPUB, JONb/BAT Te.
ITeTponbT 3a fOCTaBKa Ipe3
10/ ce oy ¢ 1.48 USD
1o 94.74 USD 3a Gapen Ha
cTokoBara 6opca B Hro Mopk.
[To-akKTUBHO THPryBaHUSAT
KOHTPaKT 3a aBryCT Ce yBe-
quuu ¢ 1.25 USD go 94.88
USD. CypoBuAT mneTpon B
MOMeHTa e C 21% mno-ckbn
B CpaBHeHHe C MUHaJara ro-
IWHa, HO cnaZHa cbC 17%
OT Hali-BUCOKOTO CH HHMBO 3a
Tasu roguHa - 113.93 USD,
peanusypaHo Ha 29 anpus.
[TetpomsT bpeHT 3a focTaBka
rpe3 aBTYCT Ce ThpPryBa Ha
1eHa 112.49 USD 3a 6apen
Ha 6opcarta B JIOH/]0H.

MponycHamu
gocmaBku

Mirae Asset Securities moBu-
1111 CBOUTE CPeIHU [POTHO3U
3a nerposia bpent 3a 2011,
2012 u 2013 r. ¢ 15% pmo
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115 USD 3a 6apen mopagu
MpO/b/DKaBalL|Te 3aryou ot
JIMOUICKUTE TIETPOJIHU [I0C-
TaBKu. [IpOU3BO/ICTBOTO B

ceBepHOadprKaHCKaTa Abp-
’KaBa criazHa c 6130 90% ot
HauaJoTo Ha 6oeBeTe MEXY
NOAJPBKHULUTE Ha OYHTOB-

g

.':..':.-_"‘.1. e TR e ety

HUUEeCKUTe CH/IU U BOMCKUTe,
JIOSJTHY Ha ygepa Myamap
Kapadu. 3anacuTe ot metpon
B CAII] BeposiTHO Ca criaHa-

e N O e T

s ¢ 1.63 miH. 6apena, Win
0.4%, pgo 363.9 muH. mpe3
ceZleMTe JHY, 3aBbPLLUWIN Ha
17 toHU, ciopef IPOrHO3U Ha

'

» Pbcmvbm, kolimo ce Ha6balogaBa 8 ueHama Ha nempoaa npe3 nocregHume géa gHu, e ymepeH npegBug ckopowiHus
cpuB, mBbvpgam aHanuzamopu

aHa/M3aTopu Tpeay myosm-
KyBaHeTO Ha JIOK/IaJ| Ha aMe-
PUKAaHCKOTO MHHUCTEPCTBO
Ha eHepreTHKara. m

» BHocbm Ha meg 8 Kumati e cnagHan go Hali-Huckomo

cu HUBo om 2008 2. Hacam, muii kamo Hal-zonamama
gbpkaBa nompe6umen 8 cBema npogvnakaBa ga
u3znpa3zBa cknagoBume cu HaAuyHocmu. HamansB8aHemo
Ha MecmHume ueHu Ha cmokama HanpaBu Heu32ogHoO
kynyB8aHemo om uyk6uHa. Mpucmuzawume moBapu ca
cnagHaAu c 47% B8 cpaBHeHue c npeguwHama 20guHa go
manko nog 150 xua. moHa. U3Hocbm cbw,0 e chagHan go 20
XUA. moHa cneg pekopgHume 44 XuA. moHa npe3 anpua

HALFDHATEN TERESOH 34 JU0
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» Ycnex®m Ha Airbus A320neo ce gbnaku Ha nogo6peHusma cnpsamo kaacudeckusm A320

OB fiBA

“TO3AHA"EAL
ObABABA KOHKYPC 06.07.2011 2.
3A OTAABAHE NOJ, HAEM HA CIEAHUTE
NOMELLEHUA:

1. Codpus, k6. “Opuon”, ya. “3020” N2 11

N2 1 nomeLueHus, 4acm om agmMuHucmpamuBHa czpaga ¢ o6wa naow, 546 k6.
M; N2 2 nomeweHue - 174 k6. m

1. Codus, yA. “Cmpaxua BoiiBoga” Ne 2

N2 1 nomeuweHus - 108 kB.m

Konkypcru knuka -120 A8. ¢ J/1C, mo2am ga 6bgam 3akyneHu om 22.06.112. go
05.07.112. Bka., om10.00 4. g0 16.00 4., 8 agmuHucmpamuBHama czpaga Ha “/lo-
3aHa" EALl, Codus, yA. “Cmpaxun BoliBoga” Ne 2, Il emarx -cyemoBogcmBo.

TenedoH 3a unpopmauus: 02/943-60-18

W3BECTUE

Paiipaiizen KanumanaHaaze-Tezenwadm m.6.X.(00[), BueHa, ¢ Ha-
cmoswemo u3BecmsaBa, ye npocnekmume (nbAHu u kpamku) Ha cAegHUme
mpuHagecem ¢onga: “PAUOANEH-TIOBANIEH-OBJIUTALINN", “PAUDAN3EH-
EBPON/IOC-OB/IUTALIMK", “PANGAN3EH-TIOBANIEH-BANTAHCUPAH", “PA-
OAV3EH-TIOBANEH-AKLIK", “PAUDAN3EH-U3TOYHOEBPOMEUCKU-AKLIMK",
"PANOAMN3EH-EBPA3UA-AKLIUK, “PANDAI3EH-HOBOBBL3HWKBALLIA MA3APU
B-AKLIMK", “PA®AN3EH-EBPOMENCKI-SMALL CAP-KOMNAHWUI", “PANOAK-
3EH-PYCUS-AKLIMW", “PAVD®AW3EH-EHEPTUAHN-AKLAN", “PAUOAU3EH-UH-
OPACTPYKTYPHU-AKLIMNW", “PANOAN3EH-AKTUBHI-CTOKW" u “PAUDAU3EH-
3ALLUTA OT UHONALINA-OOHA" ca u3meHeHu.

Akmyaau3upaHume npocnekmu ca Ha 6e3nAamHo pa3noAokeHue Ha 3auH-
mepecoBaHume cmpanu 6 Palidaiizen KanumanaHaaze-Tezeawadpm m.6.X.,
Schwarzenbergplatz 3, A-1010 Vienna, PatipatizeH bank MHmepHauuoHan AT (6anka

eno3umap), Am Stadtpark 9, A-1030 Vienna, 8 Paiidaiizeq Acem MeHugkmbHM
?Eb/\zapms), yA. T020A18/20, 1504 Codpus, BvbAzapusi, Ha UHMeEpPHem cmpaHuuama
Ha Patigaizen Kanumananaaze-Tezeawadm m.6.X. www.rcm.at u Ha uHmepHem
CmpaHuuama Ha PaiidaiizeH Acem MexugkmbHm (BbAzapust) www.ram.bg.

22lonu 2011 2.
PaiidaiizeH Kanumanannaze-Tesenwadm m.6.X.

CTO/IMYHA OBLYMHA - PAIIOH , KPEMUKOBLIU”
OBAB/NEHUE

Ha ocHoBaHue uA. 14, an.2 om 3akoHa 3a obwuHckama cobcmBeHocm, uA.l,
m.3,4A.31,an.1,an.2 uan.3 om Hapegbama 3a ycaoBusima u pega 3a npoBexkgate
Ha mop2oBe u konkypcu u 3anoBeg Ne P[1-09-1042/14.06.2011 2. Ha Kmem Ha

CmoAuYHa 06LWUHa,
OBABABA KOHKYPC

1. 3aomgaBane nog Haem Ha 3emegencka 3ems — yacmHa o6wuncka co6-
cmBeHocm Ha mepumopusma Ha pation ,,KpemukoBuu”, kakmo caegBa:

“Konkypc ,K-13-06.2011":

- OBEKT Ne 1 - Mo3emaen umom N2 115001 - auBaga, geBema kamezopus, ¢
naow, 16,463 gka., AOC Ne 557/14.09.1999 2., Haxogawga ce 8 mecmxocm ,Oc-
mpeuw”, 3emAuwie CecaaBuu, patioH ,KpemukoBuu”, CmoAuyHa 06wuHa.

HauanHa HaemHa UeHa 3a egHa 2oguna - 115 /cmo u nemHagecem/ AB. 6e3

C

AC.

- OBEKT Ne 2 - MozemaeH umom Ne 115002 - auBaga, geBema kamezopus, ¢
naow, 294,776 gka., AOC Ne 558/14.09.1999 2., Haxogsiwa ce 8 mecmxocm ,Oc-
mpew”, 3emAuLe CecnaBuu, paiioH ,KpemukoBuyu”, CmoAuyHa 06WwuHa.

HayaAHa HaeMHa ueHa 3a egHa 20guHa - 2 063 /gBe xuAsigu wecmgecem u
mpu/ AB. 6e3 AAC.

2.1lena Ha konkypcHama gokymenmauus: 60.00 A8. c AAC.

3.rapanuus 3a yuacmue 6 konkypca: 120.00 8.

4.Msacmo 3a 3akynyBaxe Ha konkypcHama gokymenmauyus: LleHmup
3a agMuHucmpamuBHo u uHpopmauuoHHo obcaykBare — CmoauyHa 0bwuHa
- paioH ,KpemukoBuu”, k8. bomyHeu, 1870, em. 1, Bceku pabomeH geH om 8.30
go17.00 yaca.

5.Msacmo u kpaeH cpok 3a nogaBaHe Ha opepmume 3a yuacmue / AU4HO
uAu upe3 nbAHomMowHuk: LieHmbp 32 agmuHucmpamuBHo u uHGOpMaUUOHHO
06caykBane - CmoauyHa 06wuHa - patioH , KpemukoBuu”, k6. Bomykeu, - 1870,
em.] go16.00 yaca Ha 21.07.2011 2.

6.Mscmo, gama u 4ac 3a npoBexkgane Ha konkypcume:

- PatioH ,KpemukoBuu”, k8. bomyHeu-1870, 22.07.2011 2. om 10:00 yaca.

7.0p2anuzamop Ha konkypca:

CO- paiioH ,KpemukoBuu" - k8. BomyHeu, 1870, mea. 02/994-52-61, e-mail:
sokre@abv.bg . ~

KMET HA PAVIOH ,KPEMKOBLI": UBAWO NMAHEB

HOBO NOKONEGHME
CAMOJICTH CA XUTDT

Rirbus, R0

S88®

Ha NapHIKKOTO
aBHOM3/MONKEHHE

BTopusiT eH OoT chOuTHeTOo mpoTeue ¢ OypHU
MIpOAaXKOH U O111e TI0-0KeCTOUeHO ChpeBHOBAaHKUE
MeXX1y nBara ruraHrta Airbus u Boeing

HuckorapugHara aBHOKOM-
raHus ot Maaiisus AirAsia
ce OyakBa Jla TIOpbYA Tasu
cenmuiia 200 camosieta ot
HOBUS Tof00OpeH Mozen Ha
Airbus A320neo, a cymara Ha
cZenKaTa MoxXe Jia IOCTUTHe
18 msipa. USD.

Ta3u HOBHWHA [OHJe Karo
OTTOBOP, C/1e[] KaTO aMepUKaH-
CKUAT npousBoguTen Boeing
Beye Ce TIOXBa/IM C HSKOIKO
TMOPBUYKK Ha HOBUA CU U TIO-
IbTer 747-8.

B noHeniesTHUK JjBaTa ruraH-
Ta Airbus u Boeing obsiBrxa,
Ye ca MOMYYHIM TMOPHUKH 3a
198 camorieta Ha 061Ifa CTOM-
Hoct 25 mipz, USD, chobiijaBa
BBC. U3noxenueto B [1apmk
Ce TprieMa U3KJTFOUHTETHO Ce-
PHO3HO B aBUOUHAYCTPUSTA.

Ha usnoxenueto Oele Ha-
TIOMHEHO Ha [PeBO3BaumTe, ye
TpsibBa [ja CipaT ia U3ro/i3Bar
yCTpo¥icTBa 3a G/I0KHpaHe Ha
MOOW/IHHSI CUTHA/I Ha CaMo-
JIeTUTe, Karo TIpeayrpexze-
HUeTO Lenu Ja ce w3berde
KOPIIODaTMBHOTO YBBpPTaHe
Ha LL[aH/IOBETe Ha U3/I0KEeHU-
eto. Ilo ¢peHCKUTEe 3aKOHU
O/T0KMpaHeTo Ha CUTHasma e
HeJleraHo.

Jlugepvm no nopvuku
,»ornexgame ce 3a 200 ca-
MoJieTa”, Kasa BHCLIECTOSIIL]
clyxuten Ha AirAsia mnpep
A®II B nonenennuk. Ilog-
POOHOCTHTE OKOJIO CJefKara
Ha ObP30 pacTsiIaTa ABBUOKOM-
naHust 6u TpsibBaso fa 6uaar
00STBEHM CKOpO.

EBponeiickusT npousBoAu-
Ten Airbus Moxke Jia ce 1oxBa-
JIU CbC 3aBUJEH UHTEpeC KbM
CBOs. HOB Mogesl. [lopbukure
3a Hero OyKBaysHO BasiAT - 40
camoJjieTa ca MOpbYaHU OT
JetBlu Airways, aMeprKaHCKa-
Ta kommanusi CIT Aerospace
ce e cbmacwia ja Kymu 50,
a taiiBaHckarta TransAsia e
ropbya’ia ecT Ha CTOWHOCT
600 mH. USD. OO61110 MOpBY-
KuTe, OTIpaBeHH KbM Airbus
3a A320neo, ca 3a Hag 400
camosieTa. B nomb/iHeHue eB-
porefickara KOMIIaHusI e TIPo-
nana 25 camosnetra A320 Ha
WHZIOHE3UMCKUTE aBHOIMHUN
Garuda.

Nzpau N2 2

3acera nopbukute Ha Boeing
ca no-ckpoMHu. Huckorapud-
HUAT TpeBo3Bau Norwegian
AirShuttle e mopwuan 15 ca-

»ca nopbyaHume go
Buyepa camonemu
Ha napwkkomo
uznoXkeHue

moneta 737-800, KaTo 3a TIX
e 3ariaty 1.2 mapa. USD.
Aeroflot e moppuana ocem
camosieta Boeing 777, kato
CTOMHOCTTA Ha CiefIKara e Ha/,
2 mnpz. USD.

YcnexwsT Ha Airbus A320neo
ce IB/DKA Ha mofobpeHU-
gTa CIPSAMO KJlacudeCKusi
A320. Ha npakTuka ToBa
e peausaitH Ha A320, uma
150 mecTta u e CbC CpefeH
pa3mep. Bpennute emucuu
Ha camoseta ca ¢ 15% mo-
HUCKH, KOETO HamarsiBa Bb-
T7IepOJJHUSI OTTIeYaTHK, KOUTO
OCTaBsIT KJIMEHTUTe, KaKTO U
CMEeTKHTe UM 3a FOpUBO.

3a6aBsaHus

AwmepukaHruTe ot Boeing
0bsiBrxa, ye OOMUCIST JaTi
Jla TIpaBAT mojobpeHUs Ha
camoJietute 737, 3a la OTTO-
BOpAT Ha BHCOKHSA HWHTEpeC

CHUMKA BLOOMBERG

»no-Hucku ca BpegHume
eMucuu Ha HoBus Airbus
A320neo 8 cpaBHeHue c
npegwecmBeHuka cu A320

KbM MO0700peHusi Mozen Ha
€BpOIeHCKHsT UM KOHKYDEHT,
WM IUPEKTHO Jia pa3padoTsT
W3L{S/I0 HOB MOZIEJT CAMOJIETH.
KommnaHusita cMmsiTa fja OT-
JleJI TIO-TOMISIMO BHUMaHHe
U BpeEMe Ha TOBa peIlieHue,
3apa/id KOeTo HsMa /la TIpaBu
U3sBJIEHUS TI0 BBIIPOCA Ha
Ta3TOAUILIHOTO U3JIOKEHHE.,
Or eBpoMe¥ickuys narep 06si-
BHXa B HeJleJIs], ue MpeiCTaBsi-
HeTo Ha mno-abarus A350 ce
oT1ara ¢ iBe roquHu. [TocTtae-
kute Ha A350-1000 HsMa ga
craprypar mno-paHo ot 2017
T, 3arjoro Airbus vcka a gane
rioBeue BpeMe Ha Rolls Royce
3a pa3paboTBaHe Ha JBUraTe-
ymTe 3a camorneta. Ouakga ce
Jla HsIMa 3a0aBstHUSI HA CTaH-
nmaptaust A350-900 u Toit Aa
Ob/le TOTOB 3a TOJIeTH TIPear
Kpasi Ha 2013 .
UAus Temenko8



JIM3WHT Na3apbT Ce Ch)KUBSIBA OCHOBHO TIPU
aBTOMOOM/IMTe U UMOTHTe, HO PbCTHT HSIMa J1a
KOMIIeHCUpa 3arybeHuTe Mo3ULur

3arsiraHeTo Ha OaHKOBUTE
W3WCKBaHUS 3apajii Cepro3-
HUS PBCT Ha HeOOCTy KBaHUTE
KDPe/JITH U3KJTFOUBA BCe TI0Be-
ye GUPMH OT TPAAULIMOHHOTO
¢vHaHcupaHe. KommaHuwTe,
KOWTO HMAaT KakKBO [ia Tipe-
JIOCTaBAT KaTto obe3reueHust
3a GaHKOBO KpemUTHpaHe, Ce
TIPEOPHEHTHPAT B THPCSIT JTH-
3MHroBo (prHaHcupaHe. Taxa
“IyiefjaHeTo Moz Jiyma”, KoeTo
OaHKWTe TIpH/Iaratr, OMOTHA
Ha JIN3WHIOBUTE KOMITAHWH [id
CY BBPHAT YacT OT 3arybeHuTe
KnveHTH. [ToHe TOHSKBAE.

Pbcmoume
npu umMomume
EpuHCcTBEHOTO yBennueHue,
KOeTO Ce OTYMTa Ha JIM3UH-
roBUsl Tasap, € NpyU HeZBU-
JKUMOTO uMmyLecTso. IIpe3
MUHajaTa rovHa pbCTHT B
TO3M cerMeHT e 0wt ¢ 23%,
a obujara cyma, 3a KosITO ca
CKJTIOUEeHU J0roBopH, e 533
xu/l. jiB. IlpruriHara 3a ToBa
yBenr4eHve 0baue He ca HOBU
JIM3VHIOBU JJOTOBOPH, & OTue-
TeHH ctapu. CeIIpezceiaTessT
Ha bbirapckara acorparyis 3a
nu3uHr bopucnaB Tomopos
00sICHH, Ue B 10-rojisiMara CH
4acT TOBa Ca Ce/IKH, CKIIFoUe-
HU MpeJy 0KoJo 3-4 TOAWHMU.
Te obaue He ca 3aBbPILIEHN JI0-
Kpail 4 ce OTUMTAT Yak cera.
B cpujoto Bpeme obaue
ITnamen I1aB/i0B, M3MTB/IHKNTE-
JieH upektop Ha “U Ed Txu
JIV3UHI”, 0OSICHH, Ue TIPH TO31
BUJ| aKTUBH 11le Ma yBeJIuJe-
HUe U Ipe3 Tasu roguxa. Tosa
obaue HsMa [ja ce OTpasH TI0
Cepro3eH HauvH Ha KOMITaHH-
WTe U 1aTH “IpbIIHe” Hampe[,
3alll0TO Jie/TbT Ha He[BIKU-
MOTO WMYIIIECTBO OT OOITIHsI
rioptceiin Ha JpyKecTBaTa e
camo 13.5%.

CHumka Ha nazapa

Touna uHbOpMalist 3a TOBA
C KOJIKO Ce € yBeJWYM/I Ma-
3apBT BCE OLLIE JIUTICBA, 3aI1I0TO
obulManHUTe NAHHU He ca
MyO/vMKyBaHH. MHEHHeTO Ha
MEHU/DKBPUTE Ha PA3/IMUHU

NMpozHo3u

Cmotiyo Kpbcme8,

KOMIIaHUHA o0aue e, ue TO3U
pBCT e eaHorMdpeH. Craruc-
THKara Ha bbarapckara Hapoa-
Ha 6Oanka (BHB) mokasea, ue
Tipe3 MUHa/IaTa rofiHa JIM3UH-
TOBUTE JIOTOBOPH Ca C O/m30
20% no-Manko B CpaBHEHHe
€ 2009 r. Te ca Ha cToitHOCT
4.027 mnpg, /1B., a TOAUHA T10-
paHo ca 6w 3a 6/30 5 M.
JiB. Hait-ronsm criag ima ripu
JIV3VHTa Ha JIEKW aBTOMOOIITH,
KOMTO ce cBUBaA € 27.3%. Ha
BTOPO MSICTO Ca MALLMHUTE,
KbJIeTO CIafbT Ha TOAMIIIHA
6a3a e 21.5%.

OT Kpast Ha MUHasIaTa rofju-
Ha HacaM oOaue JIM3UHTOBUTE
KOMIIaHWM yCellaT pa3[Bu-
JKBaHe Ha masapa. AKO Io-
paHO Te Osixa (hOKycHpaHU
NpeIMHO BBPXY TOBa /i@ 3a-
TasfT KauyeCTBOTO Ha ChIIlec-
TByBallUsl cUd TOpT(eiin, To
cera ce Haco4yBaT U KbM HOBU
K/TMEeHTH.

Bopucias Tonopos 06sicHY,
ye Beye MMa peau3rpaH phCT.
Hosure porosopu ce yBenu-
YyaBaT, a OCHOBHHUTE K/IMeHTH
ca KOpIIOpaTUBHUTE U Thp-
CST Hall-Beue aBTOMOOWIIH.
“Pa3iBrbKBaHe Ha maszapa 1o
OTHOLLIEHYEe Ha JIM3UHTOBOTO
(hrHaHCHpaHe Beye e Ha/IILIE,
HO TO e 3a orpeJe/ieH! OT-
pac/y, HarpyuMep TPaHCIIOPT
U CHejulys WK TeXHUKa 3a
3eMe/1e/ICKU MPOU3BOIUTENN ”,
komeHTHpa Emun AHnrenos,
reHepasieH qupekTop Ha “Tlu-
peoc JIuzuHr”.

[lo pgymure My mHTepeCchT
KbM OIlepaTUBHUA JIU3UHT
CBILIO He e MaJTbK. 3a pa3BUTU-
€T0 Ha TO3H BT (pUHAHCHpaHe
obaye OCHOBHA POJIsi UTPasiT
IJIaBHO T0/IeMUTe eBPOIeNcKU
KOMITaHUW, KOUTO PaboTAT
B bobarapus. Illedosere Ha
JIM3VHIOBY [IPY’KeCTBA TPU3-
Haxa, ye KbM MOMEHTA TaKbB
B/ (pUHaHCHpaHe ce T0/3Ba
oT 3-4 KOMITaHWH, KOWUTO Mpe-
TIOUMTAT MBHO OOC/Ty>KBaHe
Ha aBTOIapKa CH.

bbarapckure dupmuy, oT eji-
Ha CTpaHa, BCe Ollje He MOXe
Jia CU TIO3BOJIAT TakoBa (pu-

u3znbAHUMEAeH gupekmop Ha “AAuaHuy, JTuzuHz bbazapus”

Kpuzama

uzuzpa om-

pe3BumenHa
pons kakmo 3a AuzuH-
208ume gpy>kecmBa,
maka u 3a AU3UH20NOAY-
Yameaume.
TeHgeHuusma, kosmo
HabalogaBame npe3 noc-
AegHUMe Meceuu, a CMS-
mam, Yye wie ce 3anasu
u npe3 usnama 20guHa,

e: Bce noBeye kaueHmu npegnoyumMam ga uMam nNo-20ASIMO
camoyvacmue, koemo 8ogu go no-manku meceqHu BHocku.
Mo mo3u HayuH me ce nogcuzypsiBam, Yye we Mozam ga
nozacsiBam 3agvikeHusma cu, gopu u ako BpemeHHO um

HaMaAnesam npuxogume.

HaHCWpaHe, 3al1l0TO HsMaT He-
00XoUMUTe MOKA3aTeH, a OT
Jpyra - He XapecBaT MoJena.
Te npegniounTar fa Usrialar
HEII0 CBOe, a He Jla T0JI3Bar
aBTOMOOM Mof, Haem. Tosa e
" e[lHa OT MPpUUYMHUTE NeTbT
Ha OIEepaTHBHUS JIU3UHT OT
o61s TopTdelin Ha KoMrIa-
Huute Ja e efBa 1.8%.

MpomuBopevuBu
ouyakBaHus
Ipe3 2011 r. aBTOMOOW/IHTE
OTHOBO IIfe OCTaHaT [BIDKe-
LUTe akTUBY 3a nasapa. A oT
HaJas/loTo Ha roJyHara ToBe-
YeTo aBTOMOOW/IHH [WTHPU
ce HajmpeBapBar @ IMycKaT
BCe TO-U3TOAHU OQepTH 3a
(huHaHCHpaHe Ha TIOKYTIKa Ha
HOB aBTOMOOM/I. ToBa ce oT-
pa3siBa 100pe Ha JIM3UHTOBUTE
KOMIaHWM, YAWTO UHTepec
Ja (uHaHCHpaT aBTOMOOWU
OTHOBO Ce e Bb3BbPHaJI, 0051C-
HHIXa aBTO/TEPH.

EpHOo or kimrouoBUTe He-

EMUAn AHz2eno8,

2eHepaneH gupekmop Ha “Mupeoc JluzuHz"

-7

/-

lilI

11]a, KOUTO Ca Ce TPOMeHWIN
OT HauaJIoTO Ha Ta3u ToAu-
Ha, e (paKkThT, ue BCe MOBeYe
K/IMEHTU TIpeAIrounTaTr Aa ce
“nofcyrypsiBat, ue I1je Morar
Jia TioracsiBar 3aJb/DKeHUsITa
CH, I0PU X aKO BPEMEHHO UM
HaMasesiT TpuxoauTe”, obsic-
nsBa Croituo KpbcreB, Kato
JIOITBJIHY, Ue Ta3u TeHJEeHLIUs
11le Ce 3arasy U 3aHarpep.
(OuakBaHUsITa Ha MEHU/Kb-
puTe Ha pa3/IUyHU KOMIIAaHUA
ca JloCcTa MPOTUBOPEUUBH.
“OuakBaM JIeK PbCT B HOBUS
GusHec, HO efiBa Jiu Iiie Obze
B JIOCTaTbueH pasMmep, 3a Ja
KOMITeHCUPa U3TUYALLUTE JIU-
3VHIOBU JIOTOBOPU”, NIPOTHO-
3upa [lnamen [laBnoB. Crio-
PpeJ Hero Criaj, Ha JIM3UHIOBUSL
nioptdeiis Ije ¥UMa IoHe [0
Kpasi Ha TPeTOTO TPUMeceure.
CornpeancenarensitT Ha bbi-
rapckara acoLnuanusi 3a Jd-
3UHT 00SICHY, Ue JIT3UHTOBUTE
B3eMaHUs 1lje Cce yBeandyar
c mexay 10 u 15% fo kpas

Pa3gBukBaHe-

mo Ha nazapa

no omHouwe-
Hue Ha Au3uHzo8omo
¢uHaHcupaHe Beye
e HaAuue, Ho mo e 3a
onpegeneHuU ompacau,
Hanpumep mpaHcnopm
u cneguuus UAU MeXHU-
ka 3a 3emegencku npo-
u3Bogumenu. 3apagu
Hegocmamwb4HO Cma-

6unHama ukoHomu4ecka cumyauus o6ayve komnaHuume om
AU3UH208us cekmop npe3 ma3u 20guHa we npogbakaBam ga
ca pokycupaHu npegumHo 8 ynpaBaeHuemo Ha mekywume

cu nopmaoeuAu.

LLle uma u akmuBu3upaHe Ha cgenkume npu maka Hapeye-
Hus o6pameH AU3UH, Hau-Beye 3a HegBuwkumu umomu. U
Ha NocAegHO MSCMO, HO He No 3HaveHue, oyakBam cgenku c

AU3UH208u cxemu npu BEWN.

C MaNKM CTBNKH Harope

CHUMKA SHUTTERSTOCK

Ha Tasu rogvHa. I criopepn
Awnren AHresioB obaue pas-
JIBIDKBaHeTO Ha Ia3apa HsiMa
Jla KOMITeHCYpa CT1a/ia ¥ B Kpast
Ha TofiyHaTta paBHOCMeETKara
e e ¢ 10% nHagomy.
OnTyMU3bBM MMa 10 OTHO-
IIeHre Ha HeoOCTy)KBaHUTe
porosopu. Emun AHrenos
CMsITa, ye Hal-/IoLIOoTOo € 3af
rppba Ha KommaHumte. “Yact
OT ONTHMM3Ma € IOZKperieH
1 OT HU3BECTHOTO aKTHWBU3U-
paHe Ha Ta3apa 3a BTOPUYHH
Mpof@kOH, T.e. TIPOJ@KON Ha
Beue M33eTH aKTUBH 110 HeoO-
CJTY’KBaHU JIN3VHIOBU [JOTOBO-
pu”, KOMEHTHpa TOM. AHTe/IOB
AOITb/IHK, Ye B Kpasd Ha Ta3u
TO/IVHA JIeTbT Ha HEOOCTy K-
BaHUTe JIM3MHIOBU JIOTOBOPH
e 6vae nog 20%. Cera jo-
IIMTe JIM3WHIOBH I0TOBOPU Ca
20.13% ot obrust opTdetin.
Ho nporHo3ure ca, ye Te HIMa
Jla cJisi3aT MHOTO 10J, TO3U
TPOLIEHT.
PagocnaBa lumumpoBa

NMaameH MaBno86,
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HpI/I JINSUHI'A
ABToMo0OM/IHUTE
0CTaBar 0CHOBHO
JIN3MHI'OBO TEpPo

» ABmomobuaume

wie ocmaHam c Hau-
20ASIM gSiA Om obuwius
AU3UH206 nopmadeln,
npozHo3upaxa
MeHugXbpu Ha
AU3UH208u komnaHuu.
Om Hayanomo

Ha 2oguHama
naszapbvm e 3aAam

C NPOMOUUOHAAHU
odepmu 3a AU3UH2 Ha
aBmomobuau. JluxBu
om 5-5.5% Beye He ca
u3HeHaga. HoBume
npegaoXkeHus Ha
komnaHuume ca Au3uH2
c Bucoka ocmamubyHa
cmolHocm. To3u
npogykm npegaaza
2bBkaBa cxema

Ha duHaHcupaHe.
KAaueHmume naawam
nbpBoHayanHama
BHocka, uz6upam
nepuog Ha uznaawaHe
Ha akmuBa, onpegensm
konko napu ga 6bgam
u3nAameHu caeg

kpas Ha nepuoga,

a mexkgyBpemeHHO
naawam “meBvpgu”
Mece4yHu BHocku.
Kozamo gozoBopbm
uzmeye, npeg kanueHma
uma Hakonko BapuaHma
- ga gonaamu
ocmaBawama cyma u
ga cmaHe co6cmBeHuk
Ha aBmomobuna

uAu ga 20 BbpHe 8
komnaHuama.

B3emMaHus No AU3NHIOBK
A0roBopu
B M/IpA. NB.

1,91
1,61

1,24 1,17

0,6
0,29

2005 2006 2007 2008 2009 2010
M3To4nmk: BHB

u3nbAHUMeAeH gupekmop Ha “W Ed [ku Sluzux”

f\t‘:::’

OvakBam

Aek pvcm

6 HoBus
6u3Hec, Ho egBa
AU We 6bge 68
gocmamubyeH pa3mep,
3a ga komneHcupa
uzmuyawume
AU3UH208u gozoBopu.
LLle HabalogaBame
cnag 8 obwus
AU3UH208 nopmdeln

noHe go mpemomo mpumeceyue, kakmo u Ha zoguwHa
6a3a. OyakBam npocpoyusima ga ocmaHam cpaBHumMeAHo
cmabunHu, Ho cbwecmBeHo nogobpeHue egBa Au moXke ga
oyakBame npegu kpas Ha 20guHama.

LLle uma 3Ha4uUmMeneH pvcm B gena Ha HegBwkumume
umomu, Ho egBa Au we gocmuzHam kamo gan

aBmomobunume.
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Vintepero duaue lIsocen, 3aM.-nipeficenatesn Ha 6opga Ha gupekropute B Hoea TB

NbpXXaBaTa MOXKe Aia NoOeMe YacT

Ciien Kpu3aTa ce BUJS, ue e HeoOX0oAMMO pa3zie/issHeTo Ha

HMHBECTULMOHHOTO OT TbPIrOBCKOTO 6aHKI/IpaHe

» FocnoguH Lvocen, kak
Hamupame CbcmosiHUemo
Ha ¢puHaHcoBama cucmema
68 momeHma?

- Heka ce BbpHeM efHa
CTBIIKA Ha3aj. AKO Tore-
nHeM (puHaAHCUTE TIpe3 TIo-
C/lefHUTE fieCeT rofAuHU, Hu-
HaAHCOBUST CBAT Oe HaITbJIHO
W3BBH KOHTPOJI. B moBeueTo
cTpaHu (pUHAHCHUTe 3aroy-
Haxa Jjla CbCTaB/siBAaT yacT
ot BbBII, xosiTO € MHOro Mo-
BHCOKa OT KOTaTo M Jja 6uio
TIpefu.

Taka ce TpomMeHW U OaH-
KOBUAT Mofiesl. baHkepsT,
KOUTO TI03HaBaxmMe nipeau 30
rOoJVHH, TpsiOBaitie 1a chOupa
JIeTIO3UTH, [a TU JBbPXKUA Ha
CUTYPHO U Jla mojromara
pbCTa Ha UKOHOMUKATa upe3
OTITyCKaHe Ha 3aeMH 3a Mpo-
W3BOJCTBeHU KoMraHuu. To-
31 MOJIeJT TOTAJTHO Ce U3ryowu,
KOraTo Bb3BPBIIAEMOCTTa
3aroyvHa Jia CTaBa Mo-rojisiMa
ype3 WHBECTULIMH B ThpPro-
BUSL, Cyall C/Ie/IKU U JIp.

" ToBa ce ciyum HaBcsI-
Kble - U TIPU THPrOBCKUTE
6aHKH, ¥ TIpU OaHKHPaHeTO
Ha ApeOHO. 3a HIKOU CeK-
TOPH BB3BPBLIAEMOCTTAa Ha
Karutana Gemre mexzay 20
u 30% B mpopb/DKeHVe Ha
MHOT'0 TOAVHY TIPU HOPMaJI-
Ha 12-15%. U Hukoli He rO
3abens3Barie. Perymatopu-
Te M3MCKBaxa J0CTa HUCKO
HUBO Ha OaHKOBUW pe3epBU
npejBUJ, PUCKOBETe, KO-
To OaHKUTe moemaxa. I[Ipe3
2008-a HeYIbP>KUMUAT B/laK
crpsa. Mucns, e cera He-
jaTta ce OIpaBsT, HO UMa
olle KakBO Jla Ce HarpaBH
OT IVIefiHA TOYKa Ha pery-
JaLusTa.

» Kak8o e MHeHuemo 6u
3a nakema npomeHu 6
6aHkoBama cdepa bazen llI?
- Kakso e Bbazen III? Brxk-
Jall KakBU aKTWMBM MMalll,
OLleHsIBalll TEXHUSI PUCK U
TOALbPrKaLl JOCTaThYeH Ka-
ruTan 3a tax. OTKbe obaue

WJBaT OCTaHajgaTra 4yacT OT
KanuTasnaa - Jaad TOBa ca
CUT'YPHU Tapy B OaHKa, JaTu
ca OT 3aeM, WM Cca KOHBep-
TUpyeMH 00/irarym? 3aToBa
cvsaTaMm, ue baser III e Baxken
VHCTPYMEHT, HO [10-Ba)KHA €
JIMKBUJHOCTTA. AKO BUe U a3
HCKaMe yTpe Jja CU U3Ter/IUM
rapuTe - GaHKaTa I/IaTeXo-
criocobHa yim e?

Bspgawm, ue Ba3zen III e Ba-
JKeH, HO pa3fesIsiHeTo Ha UH-
BeCTULIMOHHOTO OT THPTOB-
CKOTO OaHKupaHe e HeoOxo-
anMo. brso upes pasgensHe
Ha aKTUBUTE U Ch3/laBaHe Ha
[BIIEPHO JIPY’KeCTBO, OMIIO
ype3 BPBLAHETO Ha Mojesa
Ha OaHKUpaHe OT MHUHA/IUS
BeK.

» ToBa moxke u ga ce

CAYHU, HO We OmHeMme

gbazo. KakBu gpyau

npegu3zBukamencm6a

Buwkgame mekgyBpemeHHO?
- Haii-ronemust mipobsiem

Ha BCEeKMU UYOBEK Ce KasBa

“amyHocT”. Besika 6aHKa pas-
rosiara CbC CTOTHLIA MHOTO
YMHHU ChIecTBa (3aljoTo
Hall-fobpute oTUBaT B OaH-
KWUTe), KOUTO Ca CBUKHAIU
Ha U3K/IIOUUTETHO BHCOKO
3araiiaHe M TSAXHATa M30-
OpeTaTesHOCT HAMA T'DaHU-
uu. KakwBTO 1 Basen fa ro
Hapeuete - 3, 4 Wi 5, Te
Ile HaMepsiT HauWH /la ro
3a00uKoAT. TpsibBa Jja Ma
TIPeOCMUC/ISIHe Ha TIONMUATH-
KaTa 3a Bb3HarpaX/eHus B
6ankuTe. Cera 3Haell, ue
CIie[; TPY TOJVIHH I1Ie CH B3e-
Melll 8-MUIHOHHMS OOHYC.
AXo ce yBemMuM HMBOTO Ha
3a/IBJDKATETHNST KaIllNTalIoB
pe3epB, MKOHOMHYeCKaTa
pEeHTa IIle ce HamMaJld U ToBa
1Ile CBa/IA BB3HArPaKJeHUsITa
B DOAaHKUTE KbM HHBOTO Ha
ocraHammre cekropu. OcBeH
TOBA CMSITaM, Ue IIje Ch37iazie
Haraca KbM TOHW)KaBaHe
Ha pUCKa, KOHTO GaHKHTe
roemar.

Broporto Hetio - TpsioBa 1a

ce cTapaeM KbM I0-OIpO-
CTeHU perynauuy. Taka nim
ViHaue TPsI0Ba Jla UMa HSIKaK-
Ba ¢opMa Ha HW3UYHCTEHHE
Ha PHUCKOBO TIpeTerjieHuTe
aKTHUBW, HO TA TpsAbBa 1a
e mpocTa. 3atoBa CMATaM,
ye TpsibBa Jja ce BbPHEM
KBbM CTapusi MOfies: TpsibBa
Jia UMa OT/le/IHU ThPrOBCKU
6aHku, 6baHKUpaHe Ha Jpeo-
HO ¥ HHBEeCTULIMOHHU OaHKU
- Te UMaT pa3/iMuHa JAefHOCT,
pasJiMueH PUCKOB ITPO(UI U
Hajarar pas/dyeH DUCK Ha
Lis1aTa cucreMa.

» CMsmame Au, ye
npo6naemume 8 MpaaHgus
u Mepuyus we 3acezHam
6bn2apckama ¢puHaHcoBa
cucmema?

- OT MaKpOMKOHOMUYeCKa
ieflHa TOYKA He CbM 0CO-
0eHO TIpPUTECHEH, 3al[0TO
obumsaT BBII Ha WpnaH-
s, Iopryranus u ['sprus
CbCTAaBJISABA I0-MajKO OT
5% ot BBII Ha eBpo30Hara.

3a ¢wuHaHCOBaTa CcHCTEMa
npobsieMbT e B OTBapsiHe-
TO Ha (PEHCKU, repMaHCKU
U aHTAUNCKN OaHKH KBM
Wpnanpusa, I'epyjyd U T.H.
Hackopo W3MbIHUTENTHUSAT
JIUPEKTOD Ha efiHa PpeHCKa
6aHKa Criofesd, ue eKCIIo-
3UNUATAa UM KbM ['bprus
3aema 5% OT aKkTHUBWUTe Ha
6ankara. E, He e 106pe, ako
HeIL[0 Ce C/TyYH, HO He e ab-
comroTHa Tparefusi. Tpare-
[usTa e 3a baHKWTe Ha /IBeTe
CTpaHH, 3al]0TO TaM BCHUKH
Kynuxa Jbp)KaBHH 00/u-
rauuu. ['pbukuTe 6aHKU ca
KYTIWIA TPBIKYA 0OHUranyuu
Ha ctorHocT 72 muipa. EUR.
He 3nam uucriara 3a MpiaH-
nus u [lopryranus, HO CbM
CUT'YDeH, ue U Te ca rose-
mu. Y1 3amo ro Hanpasuxa?
3amoTo e MHOTO JIeCHO Jia
3aHecel Te3u o0/Iuraluy B
EBpormeiickara 1eHTpassHa
OaHKa ¥ [a momyuui ¢u-
HaHCHpaHe.

Jopu fa ce Hajmoxu fa
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OT GUHAHCHPAHETO HA 6aHKMTE

Mucis, ye repuuTe

TpsiOBa ia cTaHaTt

I10-T0/IEMH Pea/IMCTH
U Jja pa30epar, ue HsMa /ia e
0e300/1e3HEHO. 3a ChXKaJ/IeHHe,

CJ1eJ] KaTo CH MW y30 U Crajl
10 roguHu, 1me uMaIn 5 rOAUHU
MaxXMYyPpJIyK

pekanuranu3vpamMme rpbLKU-
Te OAaHKH, JIOPH TIO CBHIOTO
BpeMe TOBa [ja Ce HaJloXKu U
c Ilopryranus u Upnanaus -
ToBa npasu 100 msipg. EUR!
100 msipa. EUR Tpsibea ga ce
B3emar ot BBII 3a O6aHkuTe,
HO TOBa e 1% ot BBII - ToBa
cu e HUWO. 3a ['bpuus Te3u
36 muipz. ca 15-20% ot BBII,
HO 3a eBpO30Hara - 1%. Ako
“Ma COJIMJApPHOCT WU TIO0-
He “oTroBopeH” (UHAHCOB
CB103, Te3u MpobieMu He ca
OTPOMHU.

» A mpsa66a Au ga uma
conugapHocm? Kak8o
cmaBa c mopanHus puck?

- Hsama apyr usbop, He
MOJKe /1a U30CTaBuil ['bprust.
AKko 51 U30CTaBM1Il, KaKBoO I1je
Ce CJIy4H C TPBLKUTe OaHKH,
KJIOHOBETe UM, B bwarapus?
N te moxe ga 3amuHar. Ha
Teopusl. E, Te ca cbcTOATETHU
camH 110 cebe cu, rieye/IMBIIIH,
v BHB ynpaensiBa Gbarapcka-
Ta 6aHKOBa CHCTeMa J0CTa
nobpe, Taka ue HsAMa jJla ce
cayud. Ho mornezsHere Cb-

CHUMKA MAPVUHA AHTE/TOBA

CeiuTe - pyMBHIIUTE Ca 371e,
I'bPLIMTE MHOTO 371e, CbpOuTe
Ca U30/IMPaHH, MaKe/|OHLIUTe
CTIAT, MAajKO TMO-HAaTaThK U
YHTapLIUTe He MPaBsIT HUILIO,
Taka ue, ako0 THPCHUII HKO-
HOMUKa U (pUHAHCOBA CHC-
TeMa, KOSITO € TeuesTUBIIIa,
e Ba)KHO Ja umaul zo0pu
cbceid. Muciist, ue TbpLuTe
TpsiOBa /la CTaHAT TIO-TOJIEMU
peanucTu U Jja pasbepar, ue
HsIMa [Jja e be3bose3HeHo. 3a
CBXKaseHue, Crefi KaTo CY M/
y30 U cnan 10 ropuHy, 1je
MMaIll 5 TOVHA MaxMYPIIyK.
Taka ye EC mje TpsibBa za
Ob/Zle MHOTO TBBDJ, C I'bpLU-
te. Vpnauaust - He s 6Gpost
3a mpobsieM. THProBCKUAT
i DajlaHC Ce BBL3CTAHOBSBA,
KOHKYPEHTOCIIOCOGHOCTTa Ce
Bb3BpbLIA.

» NpegBug ozpaHu4eHus
gocmdbn go kanumaau
kak mo>ke ga ce pa3zBuBa
cmpaHa kamo Bvazapus,
kosmo pazyuma
uzkaloyumenHo MHO20 Ha
BvbHWHO puHaHcupaHe?

- Kakto 61 Kaszan BCeKd
CTYZIeHT 110 MaKpPOUKOHOMMU-
Ka, MOXKe /la pacTeTe IoBeye
CaMO aKO uMmare I[0JI0XKU-
TejeH THProBCKW OasaHc

Busurka

Kowu e lupue
IIIsocen

» Tol e ppaHuy3uH, gok-
mop no Mamemamuka. Mma
Mazucmbpcka cmeneH no
6u3Hec agMuHuCcmpauus
om INSEAD. 3ano48a kapu-
epama cu kamo mpetigbp
Ha BanymHu onuuu 8 Hlo
Mopk. Pabomua e ocem
2oguHu 8 Merrill Lynch,
kvgemo ce 3aHUMaBa
0cHoBHo ¢ kopnopamuBHu

WY TOJISIM pa3Mep Ha NpeKku
Yy>KJleCTpaHHU UHBECTULINY.
[Ipu ceramHus pasmep Ha
Yy)K/leCTPaHHUTe HUHBECTU-
L{M1 BepOsITHO HUBO Ha pac-
Tex e 3 10 4%. BreripocsT e
Kak Ce OTHBa OT Te3u 3-4 mak
Ha 5-6-7 mporjeHTa?

ToBa MOXe fia ce TTOCTUTHE
caMo ype3 MbJHO U IIJIaB-
HO MpeCcTPyKTypupaHe Ha
6barapckaTa MKOHOMUKA.
Hmame HyXJa OT pasiuueH
Mogen. IHCTUTyLMoHaIHaTa
pamMka B bwiarapus cnezsa
na ce momobpu. Bee ome
e TIpeKasieHo OropoKpaTHy-
HO, TPyAHO WHBECTUTOpUTE
pa3bupar Ha Kosl Bpara jJa
rouykar. Pepopmure 1e ca
6aBHM, HO UMa HYXK7a Ja ce
TOBHUIIIY [IOBEPHETO B CTpa-
Hara, B a;MUHUCTpaLysTa 1,
B IIPaBUTEJICTBOTO. A3 BIX-
[JlaM OTPOMHO T07100peHwe OT
BpPEMETO, KOraTo NPUCTUTHAX
TYK, a4 KOraTO >XHBeell Ha
eJHO MJSICTO, MPOMEeHUTe ce
3a0esI3BaT Mo-TPYIHO.

Ja, HauCTHhHA, BCUYKO XY-
06aBo MOXe /a ce CIy4Ba
no-6bp30. He TpsibBa ja 3a-
bpaBsive, ue [eMOKpaLUsTa
3anoyHa TykK mpeau 20-21
TOJVHU U []a KCKaMe ChIL[0TO,
KaKTO Harpumep BbB DpaH-
uus, [epmanus u fp., e He-
BB3MOJKHO.

o ce oTtHacs g0 ¢uHaH-
coBaTa CHCTeMa - C MHOTO
KOHCepBaTHBHA OaHKOBa TI0-
JINTUKA U perysiaTopHa paMKa
Bwirapus Geme 3amureHa.
Axo ce morsieiHe CbOTHO-
MIeHWeTO Ha OTIyCKaHHTe
KpeauTd ¢ DAHKOBUTeE Jie-
MO3UTH, TO Beue Ce Bpbllja
KBbM HOPMaJTHOTO - MUCJIS, ue
Beue e MaJiKo 1iof; 100%, oko-
110 95% criopef, moc/ieHUTE
cratuctvku Ha BHB. Taka ue
cucTemara e crabuiHa.

NctuHCckusT BBIIPOC € Aanu
cucTeMara e B CbCTOSIHUE J1a
¢uHaHCcupa pacTtexa? 3a-
IJ0TO, aKo HAMall YyXXAHU
WHBECTHULIWH, 1IIe TH TpsiOBa

$uHaHcu - cauBaHus u npu-
gobuBaHus, HabupaHe Ha
kanumaa u m.H. Pabomu
Bbpxy npuBamu3zayusama
Ha nempoAHama komna-
Hus EIf Aquitaine u France
Telecom.

» [Mpe31997 2. ce mecmu 6
uHBecmuyuoHHama 6aHka
HSBC, kbgemo cmaBa
2naBeH u3nbAHUMENeH
gupekmop, omzoBapsuw,, 3a
uHBecmuyuoHHUMe onepa-
uuu Ha 2A06anHo HUBo.

» Hanycka 6aHkama npe3
2001 2. u 20guHa no-kbcHo

0aHKOB 3aeM, 3a /la ¢UHaH-
CHpalll, ¥ TaM CTOH BBITPOCHT
OTKb/le UABar rnapure. B mo-
BEUeTO C/Tyyau HAMa JA0CTHIT
[0 BBHITHO (hMHAHCHUpaHe.
Torasa yoBek 6u ce 3auyau
Jlayi Ibp)KaBaTa HsMa CBOSI-
Ta poJisi. Kato gbprkaBa Moxke
J fia pUHAHCHpAII HSIKOJIKO
0aHKM C JOIMBJIHUTENTHU 5
MJIpZ. neBa? v fa cb3pa-
Aell MHCTUTYLUA, KOATO [ad
ro HaripaBu? /Ibp>kaBara He
e 3a//TbXXHsiyla ¥ 61 Morvia 1a
TioeMe OI1le MaJIko ZIbJIrOBe 3a
JIOITB/THUTETHO (HUHAHCHpaHe
Ha OaHKOBUS CEKTOD.

» B Bva2apus cme MHO20
npegna3auBu c mo6a.

- Ha, 3Ham. Pasbupa ce,
MOXe 7a ce QUHaHCHpa U
pvpektHo. Ennum 2-3 muipa.
obaue, KOHTpPOIPaHu OT EB-
porieiickara 6aHKa 3a Bb3CTa-
HoBsiBaHe U pa3Butre (EEBP)
u EBpornelickara MHBeCTULU-
oHHa 6aHka (EVIB) - Te3u mna-
PY €BEHTYaJIHO 111e Ce BbpHaT.
He 3nam, HO cucTeMaTa UMa
HyXK/ja OT Helllo, 3a Jia Mo/y-
4y CBOS T/1aChK. MimMa HyXza
Y TYK OT Macjio B MeXaHH3Ma
- Moke 61 upe3 Bbarapckara
OaHKa 3a pa3BuTHe, upe3 EB-
BP, EVIB nu upe3 6brapcku
I'bpKaBHY Tlapu. Moxe 6u e
Y BBIIPOC Ha [JOrOBOPKA MeXX-
oy EBBP u EWb u He cTaBa
BBITPOC 3a /aBaHe Ha 20 Mu-
JIMOHAa Ha MajKu U CpefHU
npeanpusaTys. I'osopum 3a 2
mummapza. Hemo tpsioea ga
Ce Harpagy, 3a Jja 3apabotsr
Heljata rno-6bp30 U ja ce
BbpHe bbiarapusi KpMm Io-
Masika Gespabotuija. ToBa e
CTPEMEeXXbT Ha BCUUKHU.

» flanu eBpomo we
nomozHe?

- Mucnsi, ye ia ¥ paHO WA
KbCHO bbrapus e ce BKItO-
yu B eBpo30HaTa. Bxirou-
BaHeTO KbM makTta “EBpo
moc” Beue e fobpa Kpauka,
a upe3 BK/IIOUBaHe B €BP0O30-

cb3gaBa Content Ventures
Limited (nbpBoHayanHo
Apace Media), 4pe3 kosmo
Bauza B meguliHusa 6u3Hec.
LLibocen npumerkaBa 66.39%
om komnaHusama. Mpe3
2004 2. HaBAu3a Ha 6ba2ap-
ckus na3zap ¢ nokynkama

Ha MM u meaeBu3zuume
“Ouema”. MNpe3 2008 2. cruBa
6u3Heca cu Ha bankaHume c
wBegckama Modern Times
Group, kosmo kynu HoBa
TB. NoHacmoAweM e 3aM.-
npegcegamen Ha 6opga Ha
gupekmopume 8 HoBa TB.

Hata bbarapus e nonyuu
JOCTBII 10 BaXKHO 32 CTpaHa-
Ta (UHAHCUpaHe JUPEKTHO
ot ELIb. Kakto Buwxgame u ¢
I'bprs, ako He yrnipaBisiBame
(uHaHCHTe KaKTO TPsiOBa, I1ie
OBJeM HakasaHH, HO TyK ce
crnipaBsiMe iobpe U HsAMa Ja
HU HaKa3Bar, Taka ue eBpoTo
11le e MHOT'O T10J1e3HO.

EBpoTo 1je Hamanu ¥ Le-
HaTa Ha pecypcurTe, KaTo
Hama/ad pucka. B mMomeH-
Ta HEeTHUST JIMXBEH MapxX e
4.45-4.50%, HO mpe/icTaBeTe
cy, ako nazHe ¢ 0.50 nyHkTa,
Kakga llje e Iossara 3a UKo-
HOMHKarTa. 3atoBa CMsTaM
3a pellaBalllo BK/IHOYBAHETO
KbM eBpO30Hara. ToBa wje
TIOMOTHE Y 3a UY)KAWUTe WH-
BeCTULIMK. VHBecTUTOpHUTE,
KOWTO [0 HAKaKbB [0BOJ, Ca
3arybuiu JoBepue, 11je Moty-
yar curypHocr ot EIIb.

AKO IOTBPCHM U [IPYTH Ha-
YMHU 3a 3aCU/IBaHe Ha UKOHO-
MUUECKUS PBCT, IbP>KaBHUSAT
OromKeT e 0Koo 36-7% OT
BBII. CpefHusT NPOLIEHT 3a
eBpo30Hara e 45-46. 3Ham, ue
JSIHKOB HCKa i@ TO 3a/I0KU
B KoHcTUTyuusTa Ha 40%.
Axo obaue ce yBeruH C o1e
TPU MPOL}EHTHHU IyHKTA - OT
40 Ha 43, 6u morno 1% ga
otuze 3a obpa3zoBanue, 1%
3a 37paBeornasBaHe, 1% 3a
nH(pacTpykTypa. ToBa ChI0
61 moMorHaro.

» Moxe 6u e no-go6pe ga
ce ocmaBam noBeye napu
Ha xopama u Ha 6u3Heca?
MNpepa3npegenumenHama
poAns Ha gbpxkaBama ga
6bge HamaneHa Ha 35% uau
Ha 30% om BBIT?

- A3 yjBam OT CTpaHa, B
KoATO pasxopute ca 51%.
JbpxaBata ¥Ma CBOUTE 3a-
Ib/DKeHUs. JKeHeH CbM 3a
ObArapka, ©MaM OM3HAIM
- OTTYK CbM. M TyK BiKgame
3acu/ieHa eMurpanys, ,eMo-
rpadcku cpuB. [IbprkaBaTta
CH MIMa 3a/b/DKEHHsI OTHOCHO
TIeHCHUUTe, OTHOCHO UHBECTH-
LIUUTE B MJIaJIA X0opa - obpa-
30BaTe/iHaTa CUCTeMa.

Bugsan ceM MHOTO CTpaHy,
B Bwarapus uma Objerre.
Otnema Bpeme. Ho ako ce
BuAUM Mak npe3 2020-a, ako
ca OWIM TIpaBW/THHTE XOpa U
Ca HarpaBWIX TpPaBUHUTE
Hellla, TYK Ile uMa rojasma
pasnuka. benarapus moxe fa
ce TIpo/iaBa U Karto UHBeCTH-
LIMOHHA [eCTUHALMS, U Karo
MSICTO, Kb/IeTO XOpara Moxe
Jla ce TIeHCHOHHUPAT, 3all{0TO
TyK Ille I/aljaT HUCKA Ja-
HBLY.

Hukonaaii BbakaHoB8
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Mopeuar Windows
CMapT@OH HA

Nokia we u3neses

Kpad Ha rOAMHATA <

KommaHusTa IpeacraBy HAKOJ/IKO MO/ eJid C
Oor1nepdijuOHHHU CHUCTeMH, KOUTO CMATA [Aa CIIpE
Ad U3110/13Bd CKOPO

['MaBHUAT HM3NBIHUTE/EH
JUDEKTOp Ha Hail-roneMus
MIPOU3BOAUTENT HA MOOWIHU
TesiedpoHn B cBeta Nokia
CrusbH Ejon 06siBu 10 Bpe-
Me Ha TeJIeKOMYHHUKaI[MOHHA
koH(pepeHiuss B CuHTamyp,
ye ITBbPBUAT CMapTHOH Ha
KOMITaHUSATA C OMeparjioHHa
cuctema Windows Phone
7 1le ce TOSABU [0 Kpas Ha
TOJMHATa, a TIPOM3BOJCTBOTO
IIfe 3alouHe C ITbJIHa CHJja
npe3 2012 r. Ha cxbutneto
Enon mokasza HOBUSI Mogen
Nokia N9, mbpBuUs U moc/ie-
ZeH Tesie)OH Ha KOMIIaHUSI-
Ta, M3MOo/I3Ball] r1aTdhopMara
MeeGo.

Nokia njiaHupa Aa ce oTka-
>Ke OT COOCTBEHHUTe CHU Orle-

PaLMOHHY CUCTEMH CJie]| Ha-
4aJloTO Ha MapTHbOPCTBOTO
cu ¢ Microsoft. AHanu3atopu
CMSTaT, ue TOBa HaMepeHue

Ha KoMmraHusATa obprua N9
Ha TIPOBaJI.

AeMoHCcmpupaHe Ha
8v3MmoXkHOCMuU
OmnepalMOHHATa CUCTEMa
MeeGo, KoSITO ce TI0sIBU KbC-
HO Ha eJlUH [JOMMWHHUpPaH OT
Google u Apple mazap, Gere
Ch3fazieHa mipe3 (eBpyapu
2010 r., xoraro Nokia 06siBu-
Xa CJIMBaHeTo Ha TSIXHaTa Co-
(bryepHa rmatrdopma Maemo
¢ Moblin Ha Intel. Nokia
obaue ce OTTEI/H OT MPOEKTa
TIpe/iv UeTHPH Mecerja.
[NosiBara Ha N9 e nipekasne-
HO OJTH3Ka [0 Ta3u Ha yCTPOU-
cTBata ¢ Windows, KoeTo 11ie
MY Moripeyu /ia Ma HAKakKBO
OTpa)XeHUe BBPXY pe3yTa-
THTe Ha KOMITaHUsITa, Ka3BaT
eKCriepTd OT OpuTaHCKaTa
KOHCY/ITaHTCKa KOMITaHUS
CCS Insight. Criopep Ts1x cui-

JlaTa Ha KOHKYPEeHTHHUTe CUC-
TeMHU OCTaBsi MajikKO MSICTO
3a mofo6Ho ycTpoticTBo. OT
aHa/M3aTopcKara KOMIaHUs
IDC ka3Bar, ue N9 BeposiTHO
e TMPOTOTUII, KOWTO TOKa3Ba
KakKBO MO)Ke [la MOCTUTHe
Nokia niput 6b/€11[11 MOZIENH.
“Hukoll He OYakBa TO3U Te-
niedOH /ia TIPOMEHH Ch/baTa
Ha ¢upmara, Ho Nokia ncka
Jla BObXHe yBepeHOCT cpe[
XopaTa, ue Bce Ollle He e
Y3BBH Mrpara”, Kasea aHa-
mu3sarop ot IDC.

3azy6a Ha na3apu

Peuta Ha Enon B CuHra-
nyp Oeme o0siBeHa Karto
OuepTaBaHe Ha MPOrpeca o
HacTosIlaTa CTpaTerusl Ha
KOMIIaHHUSATa, HO TIO[POOHO-
cTuTe 3a I1aHoBeTe Ha Nokia
Jla ce CMpaBH C MpobaeMuTe
cu 0sixa manko. MuHaaus

MeceI] Koproparysita 00siBH,
Ye ce OTKa3Ba /ja TipecyiefiBa
L[eJTUTe, KOUTO cU Oeliie TIo-
CTaBWIa CeMHLH MO-PaHo,
TOBJUTaiKi BBIIPOCA Jaiu
Eslort MoXe Jja HarpaBH pe-
dbopmara, kosiTo obertra pe3
tdhespyapm.

OrtToraea akIjuuTe Ha KOM-
TaHUSTA MTOEeBTHUHSIXa Haro-
JIOBWHA, Hali-Beue cjief] rosi-
Bara Ha Cb0o0IL[eHHe, B KOETO
Enon cpaBHsiea Nokia ¢ uo-
BeK, CTOSILL| Ha ropsiia Hed-
TeHa rutatdopma. [TazapHusT
JSUT Ha KOMITAHHUSTA CIIafiHa
B HAKOJIKO K/IFOUOBHU I1a3apada.
Tsa rybu 19% camo B Kurai,
eZIMH OT Hak-rojIeMHUTe T1a3a-
pu B CB€Ta, U B MOMEHTA UMa
33% [s71 TaM 10 U3UMCTIeHUs
Ha Gartner. [Toutn nonosu-
HaTta OT Ta3apa B HapojHaTa
pery0:rKa, iu 0Koso 45%,
ce KOHTPOJ/IMpa OT Tesie(hOHU

1 ;

“0e3 Mapka”, TIpPOU3Be/IeHU
OT MajKd (UpMH, H3MO/3-
BalKy eBTHHU YaCTH.

B ouakBaHe Ha
Windows
®duHMaHACKaTa KOpHopauys
e nnycHe ¥ 10 HOBU cMapT-
¢oHa c gpyrara cu orepa-
[[MOHHA cucTemMa Symbian.
KomranusTa ripefctaBu Tpu
eBTUHU MoO/efa, M03BOJs-
BaIl[ U3IIOI3BaHETO Ha [Be
SIM kapru. Tasu dyHKIU-
OHAJIHOCT e MHOTO ThpCeHa
B a3MaTCKUTe IBPKaBU U Ce
Tpe/ijiara OT MeCTHHU TIpOu3-
BOZAUTE/H OT TOJVHHU.
Amnanusaropure ca eJHO-
JyIIHY, ye ycriexsT Ha Nokia
IIle W3KCKBA TOJISIMO ChTPY-
HU4YeCTBO ¢ Microsoft, a ipu
TO3U TUIT 61/I3HeC OTHOLIeHUus
YCIIEBaeMOCTTa e TIeTeceT Ha
netgecet. “Bcekn HOB mpo-

nykt Ha Nokia e 6b1e 06-
peueH [0 rosgBaTa Ha IMbPBUA
Microsoft Tenedon”, ka3Ba
€KCIIePT OT F’KHOKOpeHcKaTa
NH Investment&Securities.
3a Nokia HsimMa [1a e JiecHO fia
peK/laMupa Te3u cMapThoHH
0CcobOeHO arpecrBHO, a U Lisi-
JiaTa ¥ MpOZIyKTOBA JIHWS I1je
Ob/le orpaHUyeHa, Th KaTo
KOMIIaHUATa OTAe/Isd rojieMu
pecypcu B pa3paboTBaHETO
Ha ceBMecTM ¢ Windows
Phone 7 Ttenedon. B cBoii
JOK/IaZl TO3W Mecel]| SITOH-
cKata (hrHaHCOBa KOMITaHUS
Nomura o6siBu, ue Samsung
Electronics ca craHanu Haii-
TOJIEMUSIT TIDOM3BOZUTEN Ha
Tese(OHU TIpe3 TOBa TpH-
Meceune, a Apple e B3eme
BTOPOTO MSICTO TIpe3 CiefiBa-
1oto, u3byTeaiiku Nokia Ha
TpeTa MOo3ULHs.

NMaameH Jlumumpo6

Kanaacku
HeBOJIA
ITpousBopguTensar
Ha Blackberry
HUMa CXOHU
mpooieMu

» Mpo6aemume Ha
Nokia ca cxogHu ¢
me3u Ha kaHagckama
komnaHus Research
in Motion, yuumo
cnabu pegyamamu

u Aunca Ha HoBu
npogykmu goBegoxa
go cnag 6 ueHama

Ha akyuume om 20%
MuHaAus nembk.
Mpou3Bogumensm
Ha Blackberry noHece
gonbAHUMEAEH ygap
om 7% B8 noHegenHuk,
cneg kamo eguH om
MapkemuHzoBume
gupekmopu Ha
komnaHusma 0658u,
ye g Hanycka.

ToBa e Bmopama
ocmasBka Ha
BucokonocmaBeHo
Auue om RIM 3a
nocAegHUmMe Yemupu
Meceua. Mo nocaegHu
u3zyucneHus
nazapHama oueHka
Ha komnhaHusama

e chagHana
HanonoBuHa.



TenedoHeH

O(PUC

HsKonko mpunokeHus, KOUTO y/ecHsIBaT Bac,
paboTaTa ¥ MbTyBaHUSITA BU

MobunHuTe TeneoHU OTJABHA He Ca TOBA, KOeTo Osixa -
MpocCTa KJIaBUaTypa C eZJHO 3e/IeHO U e[JHO YepBEHO KOITue.
Makap /ja He e sICHO KOJIKO TIPOI[eHTa OT MOoTpebuTeuTe
10/13BaT CMapTOHUTE CU HAUCTHHA CMapT (aQHIJI. YMHO),
aKL[eHTHT Beue He e MPOCTO BbPXY MOOUMITHOCTTA, a BPXY

(YHKI[MOHA/THOCTTA.

ITa3apbT HAa CMapT YCTPOMCTBA Ce yBenuaBa JpacTUUHO
(3a 2011 1. ce ouakBa pbCT C Hag 50%), € KoeTo 6e3Bb3BpaT-
HO OTMHMHaBa U MOZara Ha MaJKWUTe arapard, CbOupaiu
ce B eZiHa yoBewlka j/aH. [To ganuu Ha IDC 3a Bbarapus
CKOKBT Ha MpojiakbuTe 3a efiHa roanHa e 68%. Taka ue, ako
He OpouM n3aiiHepckuTe TeseOHU C M03/1aTa ¥ KaMbHU
“CBapoBCKU”, KOUTO Ca Jpyra CyOKy/iTypa, JHEC BCe TMo-
YyeCTo pellaBamiy 3a u300pa Ha MOJies1 U MapKa ca He TOJI-
KOBa XapJyepHUTe MOCTKEeHNs1, KOJIKOTO [OITb/IHUTE/THUTE

YCAYTU U IPUJIOXKEHUS, KOUTO MOXKe /la ce T0J3Bar.

Haii-cMapT oT BCHUKO e, ye OarojapeHve Ha arjivKa-
uunTe (MPUIOXKEHUSATA) YOBEK MOXKe Jia MepCOoHaaru3upa

alfiapaTa CH criope[ JJMUHUTe CU HY XU U CTUJT Ha XXUBOT.

Hsxkoko ujed 3a padoTeinu xopa

Office2 (Office Square) 444K

Iena: 5.99 USD

IInardopma: i0S 3.0+ iPad Bepcus - Office2 HD
Office2 e armKarys 3a npernexzaaHe, Cb3iaBaHe U Ipo-
MsiHa Ha atinoBe, HarpaBeHy B Word u Exel (.doc, .docx,
.xIs). OcBeH obuuaitiuTe oneparu ¢ Office2 moxe a

Ce IIPOMEHST JJOKYMEHTH KaKTO B PE>KMM portret, Taka U B
landscape, 6e3 fa ce rybu paboTHO MSICTO, ThH KaTo BCHY-
K{ MHCTPYMEHTH Ce M3TEIVISIT B JIEBUSI BI'bJI HA eKpaHa.
Haii-ronemusit rmoc Ha Office2 e mogapbxKKaTa My Ha
MHOTO OHJIAlH yC/IyTH, OTKBAETO MOXKe [ja Ce OTBapsT [0-
KymeHTHTe 0T Dropbox, MobileMe, Google Docs 1 Bcsika
ycnyra, 6asupaHa Ha WebDAV CbpBBpH.

Docs ¥ ¥

Ilena: besmatHO

Ilnardopma: Android 1.3+

Docs ripepyiara mpocT MeTo/, 3a MperviekiaHe, IPOMeHsTHe
Y CUHXpOHHM3UpaHe Ha JIoKyMeHTHTe BU B Google Docs.
JleCcHO MOXKeTe [a CIIOJIe/TUTe JOKYMEHTH 10 e-mail, KakTo
1 J]a ch3aBare HoBU oT PDF 1 CHUMKH upe3 (yHKIsTa 32
cniogensiHe Ha Android. Ceprio3Ho dopMaTrpaHe Ha TeKCT
€ HeBB3MO)KHO, HO 3a CMeTKa Ha TOBA NPHUHTHUPAHETO €
W3K/TIOYMTE/THO JiecHO OrarofapeHye Ha yciyrara Google
Cloud Print.
FlightTracker 4335484

Iena: 4.99 USD

Ilnardopma: Android 1.5+, iOS 3.0+

FlightTracker By iaBa HHGOpPMAITHS 32 BCUUKH ITOJIETH 10
CBeTa B peayiHO BpeMe. Uac Ha OTITbTyBaHe, eBeHTYaHU
3aKbCHEHWS], Ha KOW U3X0[ Ha JIETUILIETO TPsiOBa [ja OTHzieTe
Y KapTa Ha roreta. C TOBa IIPHJIOKEHHe MOXKe [1a TIOTydrTe
1 MH(OpMALMs 32 OTMEHeH! TI0/IeTH, KaKTo 1 aITepHaTHBHU
BapuaHTU. OCBEH TOBa MOXKETe /Ia HayuuTe C KAKbB CaMOJIeT
ITle ITBTYBaTe, KOU MeCTa Ca Hali-yZj00HH, KaKBO 3aKbCHEHHe
MoJke fla OyaKBaTe 1 HoMepa Ha aBUOKOMITAHUSITa, C KOSITO 1ije
netute. Crioper, New York Times nprioxeHueTo e “Opu-
JISIHTHO”.

Iena: be3snnatHo (Pro BepcusTa e 69 USD roauiiHo)
ITnardopma: Android 1.5+, iOS 3.0+

ToBa e TIpUIOKeHKe, KOETO CJIeIU KAKBO Ce CIyYBa

C IITYBAHUATA BH, KaTO eJMHCTBEHOTO HEIIl0, KOETO
ce M3MCKBa OT Bac, e Jja Mperpaiare NOTBbPAUTE-
HUTE TTUCMa OT aBUOKOMITAaHUUTE, XOTEJTUTEe ¥ BCUUKHU
JDYTH MeCTa, KOUTO Ca CBbP3aHM C ITbTyBaHETO BH.
IIpuno>keHNETO aBTOMAaTHYHO IIle BU TIOKa)ke KapTa
Ha MecTara, Ha KOUTO OTHBare, IPOTHO3a 3a BPEMETO,
KaKBU CHOWTHS Ije MMa ¥ CHIMKHU Ha MecTaTa, KOUTO
mle nmocetute. Pro BepcusiTa BU NpejynpexsiaBa, ako
VMa 3aKbCHEHHUsI Ha MOJIeTUTe, U JaBa UHGOpMAaIUs 3a
anTepHAaTUBHU IOJIETH.

CHUMKW SHUTTERSTOCK

Orbit Social Phonebook #4444

Ilena: besmnarho, 30 auu 6e3 pekiamu - 0.99%
IInardopma: iOS 4.0+

Orbit Social Phonebook nma 3a 11e1 fia TpoMeHH
HauWHa, [0 KOHUTO OOIyBaTe C MPUSTEIUTE CH, [0-
KaTo CTe B JIBIKeHHe. [IpuIoKeHHeTo OpraHu3upa
KOHTaKTHTe BU, KaTO CJlara BCHYKO Ha €JHO MSCTO

- Facebook, Twitter, umeitn, SMS u T.H. Hait-ipusiT-
HaTa omnuus e T.Hap. Social Volume, c KoiiTo onpefe-
JIATE KOJIKO YeCTO Jla IMojyuaBaTe 0OHOBABaHUS, KaTO
MOJKETe /ia 0 HaMaJIuTe 3a OTIpe/ie/IeHU TPYITH WIn
X0pa, KaKTO ¥ 3a BCUUKU KOHTAKTH.

Evernote 444K

Iena: besniatHo

IInatdopma: Android, iOS 3.0+

Evernote e eieKTpOHeH 0eIEXKHUK, B KOUTO MOXKe-
Te Jja 3amMcBare OeyleXXKH, KOUTO ChIBPKAT TEKCT,
CHUMKH U [JOPY I71aCOBH 3amucu. ToBa ro Moxke
BCceku TenedoH, HO Evernote e yeb6a3upaHa yciyra
U 3ara3Ba BCUUYKHTE BU WU U DeIe)XKH, Taka ue Ja
MMaTe JOCTBII 10 TSIX U OT KOMIIIOTHPa CH, KaKTO U
npe3 uHTepHeT Opay3bp. OCBEH TOBa MOXe /ia Tpy-
nupare Oejie)XKUTe CH B T.Hap. TETPAJKH, Taka ue Ja
MOJKeTe JIECHO [la Ceé OpUeHTHPAaTe CpeJ MHOKeCTBO-
TO U/IEU U DesIeXKKHU.

OcHoBHUAT MUHYC Ha Evernote e ¢akThT, ue Oe-
JIEXXKKUTE BU He Ce 3alra3BaT Ha TeneOHa, OCBEH ako
He muatute 5 USD meceyna takca wiu 50 USD 3a
TOZINHA, KOETO e CPABHUTEJIHO CKBIIO 3a OZ00eH TUI
MPUIOKeHHsl. AKO OTKaXkeTe, e TpsibBa Ja nMmare
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IIOCTOSIHEH [OCTBII O UHTEPHET, 32 Ja Npernaexjare
3anucute cu. OCBeH TOBa 0e3 MPeMUYM aKayHT UMare
OTpaHUUYEHO MSICTO, KOETO MOXKe /la e TIpobsieM 3a mo-
TIPOJYKTUBHHUTE MOTpebuTteu. Bonpeku ToBa Evernote
OoCTaBa HaW-Z0OPOTO MPHUIOKEHWE OT TaKbB THUII 3a
BCHYKU M1aTHOPMH.

PayPal ## ¥

Iena: besmarHo

IInardopma: Android 1.6+, i0S 3,0+

PayPal e Haii-TTomysisipHaTa ¥ CUTYpHa CHCTeMa 3a OHJIalH
pasruiarianvsi. C MOOWIHHUTe MPIIOKEHHUsT MOXKETe [J1a Tpa-
IIjaTe MapH Ha MPHSTENATE CH U CEMEHCTBOTO CH JPEKTHO
ot TesiehoHa. Bepcusita 3a iPhone MMa B3MOKHOCTTa

Jla CHUMaTe YeKoBe U TaKa /ia TH ocpebpsiBare, BMECTO Jia
xoauTe 10 6aHKara. 3a ChXajieHue Tasu (yHKIMOHATHOCT
OTCBCTBA OT Bepcusita 3a Android.

CamCard Lite ##% % ¥

IInardopma: Android 2.0+, i0S 3.2+

TIpeHacsHETO Ha KOHTAKTH OT BU3UTKA B Te/Ie(hOHHUS
yKasareJI e BpeMeeMKa 1 0e3KparHo JocagHa padora. C Toa
TIPUJIOXKEHHE, BMECTO JIa CH TYOUTE BPEMETO, ITPOCTO BafIATe
TesiehOHa, CHUMAaTe BU3UTKATA U MMare BbBeieHa MHpopma-
LSITA 32 KOHTAKTa, KOSITO MOXKE /1a IPOMEHUTE U JIOMB/THUTE
ancku yiecHo. OcBeH TOBa MOJKeTe Zla 3ara3Bare M300pa-
JKEHUSITa Ha BUSUTKUTE, /1a CKAHUPATE U /IBeTe CTPAHU Ha
BU3UTKATA U IMPEKTHO /i TIOThPCHTE YOBEKA OT BU3UTKATA

B LinkedIn. EquHCTBeHUST MUHYC €, Ue He MOAAbpIKa
KUPW/IHLA.

Unusa TemenkoB
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bop6aTa C NpOMEHMUTEe B KAHMATA

AdBa LLIAHC Ha MKOHOMMKAaTA

Criopen “Koanuiiys 3a KiMmara® JbpykaBaTa CTOIMUPa IMpoLjecuTe 3a
[IOCTUTaHe Ha eBPOIIEMCKUTE LIe/In

MosxeTe i1 ja c4 IipefCTa-
BUTe cBeta mpe3 2050 r.?
IIpeobsiasaBamiuTe Mpor-
HO3W Cca MpayHHW, HO Bce
nak B EBpoma u Hawwus
BI'bJ1 OT Hesl UMa eHTYCHU-
acTu, KOUTO He CrUpar ja
TOBTapsAT KakBO e HYXKHO,
3a Jla Morar jeuaTra HU
Jla pasudrTaT IpeJuMHO Ha
BBH300HOBsIeMa eHeprHsl.

EBpomneiickusaT Cbi03 He
CU TOCTaBsl JIeCHU LieJid B
TOBA OTHOLIIEHHE: LieJITa My
e HaMaJleHUe Ha eMUCUUTe
Ha IIapHUKOBU rasose c 80-
95% mpe3 2050 r. B cpaB-
HeHre ¢ 1990 r. A Buepa
CbBETHT Hd EKOMUHUCTPUTE
TpsibBallle fja racyBa rnpej-
JIO)KeHaTa Ipe3 MapT IbT-
Ha KapTa 3a TMOCTUTaHeTo
KOHKYpeHTHa eBpoIleiicka
MKOHOMMKA C HUCKU BbIJIe-
poaHU eMUCHUH.

Bbarapus uma aHc fa
ce BKJIIOYM B TO3M IIpOLiec,
KaTO Tpou3BeXJad U yIio-
TpebsiBa HUCKOBBIVIEDOAHU
TexHonoruu. Ho mpexoasT
KBbM UHCTa MKOHOMHKA He
e TIpUOPUTET 3a NpaBUTeI-
CTBOTO HHY, 11{0OM CIIMPaHeTO
Ha siApeHUTe eJIeKTPOLieH-
Tpaau J0pU He ce oOMUC-
ns. ToBa KOMeHTHpaxa Ha
ripeckoHdepeHUsT TIpej-
ctaBuTenu Ha “Koanunus
3a K/JIMMara”, HellpaBUTe-
cTBeHa ¢opmariusi, obeau-
HsBallla MPUPOJ03aL[UTHU
1 OM3HeC opraHu3alvH.

“Bbarapus TpsbBa [ja
VHBeCTHpa B IpeMUHaBa-
HeTO KbM HUCKOBBIJIEPOJI-
Ha TeXHOJIOTUA U ga MHHe
Ha 100% BB30OHOBsEMa
e”Heprus po 2050-a. Or-
cera TpsibBa /a ce MUCIH

IIpeuka
I'epmanus Moxe
Jd He ce CIIpaBH C
HaMa/IABAHeTo Ha
BpeAHUTEe eMUCHU

» FepmaHusa moxke ga He
ycnee 8 u3nbAHeHUEeMoO
Ha ueAume cu 3a
HamansaBaHe Ha
BpegHume emucuu
cAeg peweHuemo

3a TOBA - UMa JOCTaTHUHO
TeXHOJIOTUM 3a Ouoras u
6uomaca, TpsibBa mpocTo
Ja 6bJaT 3aKOHOBO pervia-
MeHTUpaHu”, 3asBu Togop
TonopoB OT EKOJIOTUYHO
capyxeHue “3a 3emdara”.

MuHanara cejMmuLa Io
BpeMe Ha ['TobasHaTa KOH-
(hepeH1LMs 3a eHEPreTHUKATa
Y K/IuMaTa peCOpHUSAT eB-
pokomucap Konu Xegerop
He CKpu, ue bwiarapus e
eHepruiiHO HaW-Heedek-
TuBHaTa crpaHa B EC. “U3-
ryiexza, MHOTO AbprKaBu
Beye pa3bupar, ue MOXeM
Jla MIOCTUIHEM ChKpallleHue
Ha emucuute ¢ Hag 20% g0
2020 r. camo KaTo HU3MbJ-
HUM Lje/iMTe, KOUTO CMe
CY 3a70XKuMM B obsactra
Ha eHepruiiHaTa e(deKTUB-
HOCT”, 3asiBU TS.

Lenra 3a 2050 1. e “Tex-
HOJIOTMYeCKH U BCSIKAK I10-
cTuxuma 3a bwarapusa”,
3asaBu [leTko KoBaueB oT
WHcTuTyTa 3a 3eseHa mo-
JIUTHUKA Ha TpecKoHdepeH-
nusita. IIpobiaemMsT obaue
criopef; Hero e, ye Obirap-
CKOTO TIpaBUTEJICTBO He
JKejiae JJa MpOMEeHU eHep-
reTMkaTa U OTHOLIEHUETO
KBM K/MMaTa B €Hepruii-
Hus cektop. “Tyk ce pas-
WrpaBaT reoIoJUTUYeCKU
eHepruiiHu UTPU 3a CMeTKa
Ha UHTEepecHTe Ha CTpaHa-
Ta”, pombyHU ToU. ToZOpoB
oT “3a 3emsTa” AOIMBJHM,
ye TyK Ca HaMeCeHU U WH-
TepecuTe Ha MOHOIOJ/IUCTH-
Te, YMHTO “yXKac” 6u 6umo
AOMAaKHHCTBATa CaMH [ad
MpOU3BeX/aT eHeprus.

Exoakrusuctute ce 06s-
BUXa IIPOTUB BCAKAaKBU AN~

pa3ko ga ce omkayke
om sigpeHume cu
MowHocmu. MpuyuHa
3a moBa moxke ga
cmaHe Auncama

Ha goNbAHUMEeAHA
nogkpena 3a
npou3BogcmBomo
Ha eHepaus om
B8v306H0B9emMu
u3moyHuyuU, coyu
aHaAu3 Ha Reuters.
» FepmaHckomo
npaBumencmBo

» MApPg. EUR 20guwiHO, uau 1.5% om BBIM Ha EC, mps68a ga ce
uHBecmupam 3a npemuHaBaHe kbm HuckoBbzaepogHa ukoHo-

mMuka go 2050-a

peHHU NpoekTu B buarapus
Y 3asBuUXa, ue sifpeHaTa
eHepreTuKa He e pelleHUe
3a K/JIMMATHUYHUTE IpoMe-
HHU, a Cb3/laBa NpobieMu
KaTo CbXpaHEHHeTO Ha OT-
nazbUuTe U [0OKBa Ha pe-
CypC OT YpaHOBUTe MUHHU.
“KpaiiHO Bpeme e IPOeKThT
AEL] “benene” pa 06bpe
npekpareH”, 3asiBu [leHulia
[TerpoBa ot Greenpeace.
AKTHUBUCTUTE HaIlOMHHXa,
ye 10 2019 r. neTU u mecTu
6s0k Ha AEI] “Ko3nomyin”
TpsibBa ia 6bAAT U3KITIOYe-
HU U Ye JoTOraBa TpsibBa a
VMa Li/IOCTHO pellleHue 3a
K/IMMAaTHUUHATaA IIOJIMTHUKA
Ha CTpaHara HH.

OT KoanmuuusitTa pasKpu-
TUKyBdXa W IlJIaHOBeETEe 3a
pa3paboTBaHe Ha HaXOJu-
me 3a A00WB Ha IIHWCTOB
ra3, KOUTO IMMPpaBUTEJICTBOTO
MMa 3aeJlHO C aMepHUKaH-
ckara komnaaus Chevron.
MeToABT KpUe pUCKOBe 3a
OKOJIHaTa cpejjia U KOHCY-
MHypa TBbp/ie MHOIO eHep-
rus.

bbirapus npureskaBa Ka-
MaruTeT B MHOTO 00/1aCTH,
KaTo NpeBpblljaHeTO Ha He-
ynotrpebeHara 6uomaca B
O6uwora3s wiu MPOU3BOZCTBO
Ha CABbHUEBM IaHesH, 3a-
sBuxa ot “Koanunusra 3a
knuMmata”. Ilo gymurte Ha
€KOAaKTUBUCTHUTEe JIUIICATAa
Ha BHU3US U TOJUTUYECKO
MUCJIeHe 3a Pa3BUTUETO Ha
OKOJIHaTa cpefia Io-faied
OT MaHJaTa e NpeBbpHao
Bbarapus B egHa oT crim-
paiuTe npexoja KbM HHUC-
KOBBIJIepOJHA MKOHOMMKA
CTpaHH.

Teogopa MyceBa

3akpu ocem sigpeHu
enekmpoueHmpanu
cneg kpuzama

868 dykywuma, a
ocmaHaaume geBem
wie 3amBopu go 2022
2. CmpaHama obaye
Beue ce e aHz2aXkupana
go 2020 2. ga HaMmaAu
napHukoBume cu
emucuu c 40% Bmecmo
3anokeHama obwa
eBponelcka uen om 20
Ha cmo.

» om eHepzusma Ha EC mpsa668a ga ce go6uBa om 8v306H085-
emMu u3mo4Huuu go 2020 2. cnopeg cmpamezusima 3a pacmex

“EBpona 2020” Ha EK

HamaneHus Ha napHUKoBuTe ra3oBe B CpaBHeHue c 1990 T.
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» NpoueHma HamMmaneHue Ha eMucuume Ha napHukoBu 2a3o8e

g0 2050 2. 8 cpaBHeHue c 1990 2. e 3anezHano B eBponelickama
nbmHa kapma 3a nocmuzaHe Ha koHkypeHmHa u HuckoBvane-
pogHa ukoHoMuka
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