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» CHeckaHa CemoBa,
ynpaBumen Ha “CeH Fo6eH Bebep bbvnzapus”
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MHeHus

» Mo memama “BAu3o nono-
BuHama ¢pupmu y Hac umam
He3aemu gavkHocmu”
» dupmume ce onnakBam, ye
Hamam kBanuduuupaHu pa-
60mHuyu, a 8 cowomo Bpeme
no 06s8ume uckam onum om
no 3 u noBeye 20gquHu. Kak
Hackopo 3a8bpwiua cmygeHm
ga omzoBopu Ha makuBa
u3uckBaHus? [1a He 2080pum,
Ye noBeyemo dupmu garke
He cu npaBsm mpyga ga a2u
o6yyam. Om MH020 20gUHU &
AcHO, 4e moBa, koemo ce yyu
8 yHuBepcumemume, psigko
omzoBaps Ha uzuckBaHusma
Ha 6u3Heca. Manko ca me3u
¢upmu, koumo 6uxa nokaHu-
AU cmygeHm Ha uHmepBlo 3a
paboma u 6uxa cu HanpaBuau
mpyga ga 20 o6y4am.

cross

OGEA.HHBHHE’JU
€ JJ0Ka3aHo

pari.bg Ton 3

BAu30 nonoBuHama
$upmu y Hac umMam He3a-
emu gavkHocmu. Had-
20ASIM € HegoCMUZbm Ha
kBanugpuuyupaHu pabomHuyu
u caykumenu, a Hal-manvk Ha
pvkoBogHu kagpu.

Camo 5% om gomakuH-

cmBama gvprkam gBe

mpemu om geno3umu-

me. Bozamume cemel-
cmBa npogbnkaBam ga cnec-
msBam, a no-manko 3amoxkHu-
me mezasim BnhozoBeme cu, co-
Yu aHaAu3 Ha YHuKpegum.

YE3 mMu gboku 200 XuA.

AeBa. KomnaHusma 3a-

6aBa uzkynyBaHemo Ha

mpadonocmoBeme u
He npegocmaBs Ha cmpoume-
Aume zpaduk 3a uznaawaHe-
mo Ha napume, kazBa cmpou-
meAHUsm npegnpuemay Anek-
caHgbp MegapoB, ynpaBumen
Ha dupma “bBung EK” OO/,

MeyenusL
Hukonan AnguMmmnposB

*®

BuBwusm caykumen Ha JAHC Hukonat AngumupoB e HoBusim
3amecmHuk-gupekmop Ha AzeHuus “MumHuyu”. Toll we omzoBaps 3a
pecopume “MumHu4ecko pa3caegBate u pazy3HaBaHe” u “MocregBauwy,
koHmMpon". HazHa4eH e Ha Macmomo Ha AHmMoHut CmpaxgkeB, kotimo
HanycHa npe3 okmomBpu 2010 2. AAguMmupoB uma 9-zoguileH onum
668 puHaHcoBomo pazy3HaBaHe. Om cenmemBpu 2010 2. goceza moti e
6uA gupekmop Ha gupekuus “®uHaHcoBo pazy3HaBaHe” kbm JAHC.

KomeHmap

Ny6ew,

) 4

bepo [loraHsH

MNa3zapHama kanumaauzauus Ha “"CuHepzoH XoAguH2”

A/l c npegcegamen Ha Hag3opHus cbBem bego [lozaHsaH
ce noHuXku B8 cpsga c 6.43% kamo yacm om obwius

cnag Ha bvnzapckama ¢poHgoBa 6opca. KHukama Ha
XxonguHzoB8omo gpyrkecmBo gocmuzHaxa ueHa om 1.44 nB.
3a 6pot, kamo 3a nocregHume 3 Meceua 3azybuxa 6au3o
1/4 om cmoUHocmma cu.

b ol

CHUMKA MAPUHA AHTENNOBA

bnaroaaps sBu, HCC™*!

Kpacorara me cnacu cBera u
JlocToeBCKH ro e Ka3as rnpeau
rpeTeH/ieHTKUTe 3a Muc beira-
pus. B epara Ha XonuByz Kpa-
coTara e olje “ro-cracuTesnHa”.
OnakoBKara Ipo/jaBa 1 ToBa e
¢akT. BenpocsT e fjanu e euH-
CTBEHOTO He0OXOUMO U JJ0CTa-
THYHO yCJIOBHe 3a ycriex. He, He e.
Bce o1je He cme CTOKH.

B lens Ha perero ETnunara
Komucua KpM Haryionannus
cbBeT 1o camoperynauusi (HCC) B
pekJlamaTa OTCh/Y, Ue peKjlaMHara
KamriaHus Ha J-p Exues e arpe-
cuBHa. ETMUHOTO OTHOLLIEHKE KBM
K/IMeHTa U3UCKBA peK/iamara Jja He
JIOIyCKa Bb3MOKHOCT 34 I'pelLlHa
WHTepIpeTaLyst Wiu HepasOupaHe.

ITo3apaB/ieHns 3a peK/IaMHaTa
areHIs, Ch3/aj1a KaMIaHUsITa

Ha /i-p EHueB. B To3u 6usHec ca
Ba)KHU KPEATUBHOCTTA U Pa3HO0-
OpasueTo Ha ujente. Brunbopzaose-
Te ompeZiesieHo XBalar okoro. He
camo Ha ObJeruTe motTpeduTenu
Ha XUpypruyeckara yciyra, Ho

Y Ha JIPYTH MBXKe, KEeHU U Jielia.
[etia, KOWTO Ce Uy/sT Kak ce CcTaBa
TMpeKasieHo KPAaCKB U Ce yuvar, ue
Taka HsiMa Zla paboTAT. Yuar ce, ue
Morar jja 6s1aT Bo6eHu B cebe

3aamuHa JumumpoBa
zlatina.dimitrova@pari.bg

Onpepens-

HeTO Ha

pex/IaMHaTa
KaMIIaHUA Ha
M/JIaCTUYHUA
XHpypr a-p
EHueB kKaTo
AHTUMBB3NUTATE/THA
U JUCKPUMHUHA-
I[MOHHA He e
H3HeHa/a

EAuHa MYNYEBA - 4395877

CH, aKo OrarofiapaT Ha J-p Exues.
U TOBa € peasiHOTO yCeIlaHe OT
pekamara. B To3u 6usHec obaue
€ BKHO He CaMo UyBCTBOTO 3a
XyMOD, HO ¥ UyBCTBOTO 3@ OTTO-
BODHOCT.

O06uuaM peK/IaMuTe - Ha XPaHH
Y HalUTKY, HA /IPeXH, CaHU-
TapHO-XUTMeHHH TIPOYKTU U
apoMartu3atopH 3a 6anst. OcobeHo
10 BpeMe Ha Beuepsi. Haii-Be-

ye 0OUYaM OHe3U Ha TIePUTHH
npenapary. Hsakou ot Tsx cu
CIOMHSIM OT JieTe ¥ TIPOb/KaBaM
[Jla TIpUTISIBaM, I0KaTo 00/1yam
cTapurTe Iy/I0Bepy Ha Tatko. Ho
Te3u peK/aMH He ca Me Hakapaiu
[1a BSIpBaM, Ue Orpe/iesieH TPOLYKT
IIfe MU ITOMOTHe Jla CH Hamepsi
paborta, Aa paspeiia rpobiemMuTe
cu, fa ce obruam noeeye. Otrge TI0-
MaJIKO Ca MM HaBsIBa/ll UZesTa, ue
ako cu fobasst Hoca Ha bpap TTur,
ycTHUATe Ha AHHKenuHa [hxomu u
3a7iHUTe YacTH Ha IkeHUdBP Jlo-
Tiec, 1ie Ob/Jja npeKaaeHo Kpacuea,
3a fa pabors. Huto, ue 1mie mMora
[la KOHTPO/IMPaM KHUBOTA CH.

biaropapsa Bu, HCC! Onpepens-
HeTO Ha peK/JlaMHaTa KaMIaHHuA
KAaTO aHTUBB3MUTATe/IHA U JUC-
KPMMHHALIVOHHA He e U3HeHa/ia.

Peksiamara e 00H1/jHa 3a Te3u, KOUTO
HsIMaT Hy»k7ia oT “riomoriy”, 3a ja
xapecear cebe cu. Orije 1o-06uHa
€ 3a OHe3H, KOMTO UCKAT Jia Ce Mpo-
MEeHSIT Ype3 IJIaCTHYHA XUPYPTHsL.
Iobpara pekiama npofiaea. A Haii-
nmobpara - cb37aBa JIOSUTHU KITHEHTH
1 0TroBOpHU 1ioTpeburen. Cref,
KaTo TUIaCTUYHATa XUPYPrus ce
TIpeBbPHA B CTOKAQ, a MalieHTHTe -
B “K/MeHTH”, Xy0aBo €, ue BCe oIIje
HSIKOWM MHUCJTA 3@ eTHKara B OTHOILIIE-
HHETO KbM TSIX.

IIpepmounTam Aa He HU TPETH-
par cupsivo ¢opmara Ha Hoca

U 1IBeTa Ha kocara. Heka feriara
He OYakBar Ja ObJaT KpacuBu U
6e3paboTHH, a MalK1Te [ja Iiesjat
10 LsUT [IEH CJIEAUTE OT JIATOCYK-
L[{siTa CU B OIVIea/IOTO.

He ce Oyzs HoITleM 3apajiyi CTpax
OT OPBUKU WU TIPUTECHEHUS 32
pa3mMepa Ha cTbhajnara cu. [Ipeka-
JIEHO OTI'OBOPHA CBhM, 3a /la He ce
3apaZiBaM Ha pelteHreTo Ha Haru-
OHaJTHUA CBhBET 3a camoperyJaLysl.
AKO BCMYKM Ce UHTepeCyBar OT
MeH, HeKa He e 3apaJi Xupypruye-
CKa Hameca.

*HCC - HauuoHaneH cbBem no camopezynauus 8
peknamama

U3MBAHUTENEH AUPEKTOP U
TNABEH PEAAKTOP
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Lumam

Kopa0sT Ha PUDA

IUTyBa B ONMACHHU
BO/IH, a3 o0aue CbM Hero-
BUAT KallUTaH

» Cen BAamep, npe3ugeHm Ha
cBemoBHama pymboaHa ueHmpana PUDA

Frocm-komeHmamop

|'bpiiud: HAMA
TaKbB HM300p

Feopau AHzeno8,
ikonomika.org

Hdopu
H3/IM3aHeTo
Ha CTpaHara
/ 0T eBpPO30HaTa HAMa

“ ma s1 oceoooau ot EC
wiu MB®D

Hsakou Ka3Bar, ue cjief Kato I'spijuisi He MoXke Ja

ce cipaBH ¢ fedurura u pedpopmurte, T8 TpsiOBa Ja
HaMpaBH HeLo APYro - KaTo HampuMmep jga o6sBu odu-
[[uasneH (aguT U JOpH Fa u3je3e OT eBPO30HATa U Jja
BbBefie cobcTBeHa BanyTa. PeasHo obaue TakbB M3b0p
HsMa. e obsicHs 3a1ro.

Axo I'vsp1iusi 0051BU (aIUT U CIIpe /la CU IJIallla JIUXBU-
T€ W I'NITaBHULIMTEe I10 ABbJTrOBeTe, HHKOI)i HAMa Oa %1 JaBa
noBeue KpeauTH. T.e. Ha cyiefBaIus JeH ciiefi 00sBs-
BaHeTo Ha (damut I'bpius TpsiOBa Jja moCTUTHe OasaH-
cvpaH GIO/PKeT, 3alL[0TO HsMa Jja MOXe Ja pUHaHCHpa
6romketTHUTe cu fedurut. C Ipyrd yMH, QamuTbT
He e a/ITepHaTHBa Ha OajlaHCHpaHeTO Ha OroKeTa.
BebijHOCT GanuThT 1je NpuHyau I'bprus ga 6anaHcupa
Oro/PKeTa MOMEHTATHO - BMECTO 3a 3-5 TOJUHH, KaKTO e
no nporpamara ¢ EC u MB®. [lopu me vMma HyXJa OT
W3JIMILIBK, 33 [la HaTpyTla PeCypcH 3a peasHus U Qu-
HaHCOBWUSI CEKTOP (KOWTO CBIIO IIle ObJaT OTpsI3aHu OT
yyKJ0 puHAHCHUPaHe).

V31u3aHeTo OT eBPO30HATA U BHBEXK/AAHETO Ha
co0CcTBeHa Ba/iyTa ChHII0 HE e aJITEPHATHBA HA 0ps-
3BaHeTO Ha pa3xopuTe. HanpoTus, TouHO 06paTHOTO.
ChBCeM 5ICHO e KakKBo IIle CTaHe, ako efHa (anupana
CTpaHa, C TO/ISIM IeUIUT U Oe3 BaJlyTHU pe3epBU BbBe-
Je cobcTBeHa BajIyTa - OLe OT ITbPBUS JIeH Ta3H BalyTa
111e 3arouHe fia ce o0e3ileHsBa He C MPOLIEHTH, a B ITbTH.
ITpu TOoBa rOBOPMM He MPOCTO 3a 0be3lieHsBaHe, a 3a
HEKOHTpOJMpyeMo obe3iieHssBaHe. HeKOHTpo/MpyeMoTo
obeslieHsIBaHe Ha BajyTara Iije JIoBe/ie /10 eJHO TIPOCTO
Helro - (xunep)uHQays. A KakBo IMpaBU UHQIALHS-
ta? V3sbKAa peasHaTa CTOMHOCT Ha MapuTe, JOXOAUTE,
CTIeCTSBaHUSATA.

C apyru aymu, nadanusTa e HaMa/aIu pA3KO
CTOHHOCTTA HA 3alIaTHTe, IEHCHUTe, CyOCHTUNTE U
BCHYKH OCTaHA/IH 010/)KeTHH pa3xoAu. [Ipu ToBa e
I'M HaMaJisiBa, I0KaTo CTpaHara He MOCTUTrHe OromKeTHA
CTaOWTHOCT U He HampaBy peOpPMH, KOUTO /1a Bb3CTa-
HOBAT [J0BEPUETO B UKOHOMMKATA. T.e. BbBEX/JaHEeTO

Ha cobCTBeHa Ba/yTa Ije Z0Be/ie 0 MHOTO MO-ToJisiMa
TeXXeCT U JIMIIeHNs, OTKOJIKOTO U3ITbJIHEHUEeTO Ha Mpo-
rpamara 3a pedbopmu, noroBopera ¢ EC u MB®.

Heijo noBeue, noHe)xe eBeHTya/iHaTa HOBa rPbLiKa
BaJIyTa Iije ce obe3neHsiBa, ['bpIus HsIMa /1a ©Ma APYT
WU3X0[, OCBEH Jla TToMCKa KpeauT oT MB®, 3a ga cu
OCHUTypH BaJIyTHU Pe3€epPBU U [ia Ce OIMUTA Jia Cripe 0be3-
LleHKaTa (nmpuMepu - Pymbuus, Ucnanpaus, Yarapus,
IMonma u nip.). T.e. U3MM3aHETO OT eBpO30HATa HsAMaA [Ja
oceoboau I'eprus or EC unu MB®. HaripoTtus, Toraea
I'sprus e ce MOMH Ollje MO-0TYasHO 3a [OMOLLI, a Te
HsMa Jja ca CKJIOHHH Ja {1 Jajar 3apajii HapyllaBaHeTo
Ha ceraniHaTa rnporpama.

Karo Bcsika danupasna ctpaHa, prpma UM JOMaKUHCTBO
I'bpiius TpsibBa fa cripe fia Tpyma HOBU JbjaroBe. Hsma
anTepHaTuBa. V300pbT € eJUHCTBEHO Jla/Id TOBA IIje Ce
C/Iy4YM OpraHW3MpaHo U yIIpaB/sBaHO, WU Llje Ce CAy4YHu

HEKOHTPOJ/IMPYyeMO U XaOTHUYHO.
Cmapuwu ukoHomucm 8 "OmBopeHo o6wecmBo”

KpeamuBHocm

=R
o <ol
Mor o |

YemBbvpmvbk 2 loHu 2011 pari.bg

PEOAKLMOHHA | 3

Yucno Ha geHs

» MAH. AB. gocmuzHa o60pombm Ha u3BbHpezyAupaHus nazap
Ha B®B, koemo 6ewe noumu gBa nbmu noBeye om nocmuzHa-
momo B8 pegoBHama mbpzoBcka cecus

»Mo yauuume Ha Codus ce nosBuxa Heob6uyaliHu u8emHu kapmuHu. He ce 6vpkalime, me He ca 4yacm om gemcka

pucyHka no cayu4alii 1 loHu, amu npocmo ozpakgam gynkume u HepaBHocmume no acpanma

CHUMKA EMUINA KOCTAAUHOBA

Aoknagom "TeH4o MonoB"

117 mna. EUR 3a AELl "benene”
Ca B HEU3BECTHOCT

Opur Ha HEK mnokasea

pe/uLia JIOLIU MPaKTH-
KU KaKTO ITpY BTOpara
aTOMHa LieHTpaJia, Taka

Y BbB (DyHKLIMOHHMpa-
HeTO Ha KOMIIaHusITa

1300110

117 384 475 EUR 3a AEILl
"Berene" Ha npakTuKa ca "mo-
napenu" ot HauwmoHanHara
e/leKTpuUecka KOMIIaHUsI Ha
pyckara "AtoMcTporiekcriopT”,
ce Bwkaa ot oqut Ha HEK mo
2009 r., rpeACTaBeH OT IPak-
[nIaHckust KomuteT "He Ha berte-
He". CTaBa BBITPOC 3a [IOKyMeH-
Ta, MPU00WT N3BECTHOCT KaTo
"noknama Tenuo IMoros". 3a
Hero CTaHa U3BeCTHO OT U3/Tb-
UeH B Ch/ja 3aIKC OT CIeLiaIHU
pasysHaBaTeJIH! CPeZCTBa, B
KOMTO OWBIIUST €KCIIepT OT
(hMHAHCOBOTO MUHHCTEPCTBO
roBopH 3a 3710yrotpeby B AEL]
"beneHe" v 3a ZIOK/1afi, KOUTO e
O TOKpUT. MeKyBpeMeHHO
npemuepsT boliko Bopucos
OTpeue /i3 e KpWi JOKYMeHTa
U 00sICHY, Ue e TpeiazieH Ha
npokyparypara. Crie; rosisara

B 6pos yememe ouwje
»18

C12% ce
yBe/IMuaBaT
MW/IHOHEPHUTe
1o CBeTa

Ha pesloMeTo My Buepa IViaB-
HUAT IPOoKypop bopric Bermues
CBOOIIIH, Ue TI0 TO3M JI0K/Iaf Ca
3aBeJleHY [IBe flefia - 3a aToM-
Hara LieHTpasia U 3a S130BMpa
"[JaHKOB KaMBK"".

3noynompe6u 8 ocobe-
HO 20AE€MU pa3zmepu

B u3BO/1a OT MyOMIIKYBaHOTO Ha
caifra Ha OpraHM3alsITa pesto-
Me e 0T0eJIs13aHo, Ue Ha pPycKa-
Ta KOMIaHUS "MKOHOMUYeCK!
HeoOOCHOBaHO" e /iafieHa Bb3-
MOYKHOCT /1 TIPUCTIafHE U JIa He
riati Ha HEK Te3u mapu. Te ca
yact ot o061 205 miH. EUR,
JIOTOBOpEHH MeKTy AiBeTe hup-
MU 3a IOCTaBKa Ha 000py/iBaHe.
JIbpykaBHaTa KOMITaHVs 00ade e
m3nana (akTypy camo 3a uact
OT TIapWTe, a OCTaHAUTe Ca
3armMcaHy KaT0 MUTHHYeCKH
pasxoau. 3a Tsx obaue HsiMa
HVIKaKBU JJOKYMEHTH, TI0COYBa
oputopsT Benko Ilees. B mb-
HUS1 IOKJ1az, ¢ Kouto B. "Tlapu”
pasriofnara*, e 3armicaHo OIlle,
ue HEK He e ynpaxusBana
edeKTHBEH KOHTPOJT 10 TPOeK-
Ta, Ye UMa MOBTOPHO TI/IaTeHH
JIeMHOCTH, KaKToO U 4e "Heyc-
TaHOBeHU' [JTbKHOCTHU JIMLIA

OT HAL[MOHA/IHATA KOMIIAHUS 1
AEI "Benene" ca n3BbpLIMIA
3710y10Tpedu B 0COOEHO roJIe-
MU pa3Mepu.

He e camo mo6a

[TbAHUAT TeKCT Ha AOKIaja
ChZIbp>Ka OlLle JaHHU 3a JIOLLN
npaktiky Ha HEK nipu "Lan-
koB kKambK", TEL] "Bapna",
TEL "Mapwa Ustok 3". T1pu
TAX ObpPXXaBHATd KOMIIdHUA
B3MMa peLLieHusI, KOUTO Ca Ch-
o0pa3eHu c O13HeC UHTepecHTe

Crparerusita
Hogu 2 xw.
MeraBara i/ipeHH1

MOIIIHOCTH

» Bbazapus npegBukga
u3zparkgaHemo Ha HoBu
2000 mezaBama sigpe-
HU MowHocmu - om AEL]
"BeneHe" uanu om HoBu 6n0-
koBe 8 AEL| "Ko3nogyl".
ToBa pewuxa genyma-
mume npu 2rnacyBaHemo
6 3ana Ha EHepzuliHama
cmpamezus Ha bbazapus
go 2020 a.

» 20-21

Kak fa
M0JIyYMM
nap ot
Hopserus

Ha KOMIIaHUUTE U OLIeTsIBaT
camara HEK. Vima jaHHu U 3a
""cTpaHHA"" IeMCTBHST Ha KOMITa-
HUsITa, HarpyUMep U3KyITyBaHe
Ha TOK Ha CBOOOAHWS Tasap
ot AELI "Kosnogyit" Ha mo-
BHICOKM LIeHU, OTKOJIKOTO YacT-
HUTe (UPMH U JIOCTABUMIIA
KYITyBaT 3a CbLLUs [IEPUOJ, OT
LIeHTpasiara.

®ununa PaguoHoBa
*MoApO6HOCTH OT NbAHMUA OAN-
TeH AoKNaj YeTeTe B cnejBalus
6poit Ha B. "Mapn".

» B EHepzutiHama cmpame-
2U8 ca NocoYeHU hem Npu-
opumema - zapaHmupaHe
Ha cuzypHocmma Ha goc-
maBkume, gocmuzaHe Ha
uenume 3a 16% gaA Ha eHep-
2ussima om B8bv306H0BseMu
eHepzuliHu U3MoYHUUU,
noBuwaBaHe Ha eHepaul-
Hama edpekmuBHocm, paz-
Bumue Ha koHkypeHmeH
eHepzueH nazap, noAumu-
ka, HacoueHa kbm ocuzy-
paBaHe Ha eHepzuliHUMe
Hy>kgu u 3awumama Ha
uHMepecume Ha nompe6u-
meAume.
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4 HOBWHWU Y HAC

fiBe TpeTH OT 1eNO3UTUTE Ca B

Jokaro
MOBHIIIABAHETO
Ha aKTUBHUTE Ha
ObArapuTe npes
roJMHUTE MpeAu KpU3ara
ce Jb/DKellle Hal-Beye
Ha NMOCKBIIBAHETO Ha
HUMOTHTE, B MOMEHTA

MdUHAHCOBOTO OOrarCcTBO Ha

[IOMaKMHCTBAaTa HapacTBa CePUO3HO
ripe3 2010 1. BBIIpeKU Kpur3ara, [oKa3Ba
aHa/3 Ha YHuKpeaut bynbaHk

HesaBrcumo OT Kpusara JOMakUHCTBara B
Bbirapust ca yBenuuum rHaHCOBOTO 1 60-
rarcTBo c te 12% ripe3 2010 . Toea moka3ea
TIOC/IEIHUSAT aHaM3 Ha YHUKpeauT BynbaHk
3a llentpanna u M3rouna Espoma. /Jokaro
TIOBMIIIABAHETO Ha aKTHBUTEe Ha Objrapute
TIpe3 ro[yHUTe Tpe/u Kpy3ara ce Jb/DKellle
Hali-Beye Ha ITOCKBLIIBAHETO Ha nuMorure, B
MOMeHTa Ce OTUMTa yBeJiMyeHre Ha (rHaH-
COBUTe aKTHBY, ThI KaTO X0Opara Ipe/jliounTar
Jia CriecTsBar, BMeCTO Jia Xapuar, I0CO4M IVl
1311 iupekTop Ha YauKpenut BynbaHk JeBoH
XamrmapuyMsiH. [IBe TpeTu OT [ieMO3UTHTe
ce IbpXKar OT M0-Masiko OT 5% OT [JOMaKuH-

»npoueHma e
cbomHoweHuemo mexgy
gvazo8eme u akmuBume Ha
gomakuHcmBama

»npoueHma om gbnzo6eme Ha
6vbAz2apume ca nog popmama
Ha unomeyHu kpegumu

cTBara ¢ 0aHKOBH CTIECTSIBaHWSL, [TOKAa3BaT OIIle
JlaHHUTe.

NMpegno4yumaHo cpegcmBo

[leno3uTute 0CTaBaT MpeAroUUTaHOTO CPE/i-
CTBO 3a criecTsiBaHe. Helrio rioBeue, Ie/TbT MM
OT (PMHAHCOBOTO OOraTCTBO Ha JIOMAaKUHCTBATA
Hapactsa ot 70.8% ripe3 2001 g0 6mi30 73% B
kpast Ha 2010 r. Ouaksa ce TO3 MPOLIEHT Ja ce
3ar1a3u ¥ JI0pH /ja Ce YBeJTHUH JIeKO T1pe3 Tasu
Y (JiefiBaljata rofuHa, KOMEHTHpA CTaplin
HMKOHOMHUCTBT Ha bOaHkata MwusneH KacaboB.
OcHoBHaTa NpUYMHA 3a TOMY/ISIPHOCTTA Ha
[JIETIO3UTHUTE €, Ue Ha MPAKTHKA Te Ca 6e3pHCKOB

>npoueHmMma om

geno3zumu

¢uHaHcoBomo 6ozamcmBo Ha
gomakuHcmBama e 8 6aHkoBu

Xapuar

JleBoH XamnapuymsiH,
2A. u3n. gupekmop
Ha YHUKpegum Byn6aHk

(hHAHCOB UHCTPYMEHT, Thid KaTo B/IOTOBE /10
100 xwn. n1B. ca rapantvpanu oT ®oHja 3a
rapaHTHpaHe Ha Bioroeete B 6aHkuTe. OCBeH
TOBa CHUTHAaTa KOHKYPEHLWsI B CeKTopa Kapa
OaHKWITe J1a TpezyIarar BCe TO-TIPHUB/IeKaTeTHI
JIMXBU IO JeTIO3UTHTe.

Bce no-602amu

WHTepecHa TeH/eHLUs Tpe3 MOCIeJHUTe
MeceL! e, Ue JJOMaKMHCTBaTa C MO-MajKu
JIeN03UTH U3TEVIAT [1apuTe CH, a Te3U C Mo-To-
JleMY IIPOJ/b/DKaBAT /la YBe/InuaBar CriecTsiBa-
HuATa cy. B pe3synrar Ha ToBa 68% 0T BCUYKU
JIeTI03UTH Ha TPak/iaHU Ca KOHLIeHTpUPaHU
B enpa 4.8% ot bankoBute cMetku. Crioper
aHanmu3atopute Ha YHuKpenut BynbaHk
TOBa € OOSICHUMO, Thi KaTo TIOCKBIIBAHETO
Ha XpaHWTe ce OTpa3sBa Hali-MHOTO Ha Io-
OeHVTe JOMAKUHCTBA, TIPU KOUTO MO-TOJISIM
MIPOLIEHT OT JIOXOAWTe OTHBAaT 3a XpaHa U
HarmTKy. [To nanHn Ha HCU 3a nociefHoTO
TpuMeceurie Ha 2010 . Hax 36% oT pasxo-
JITe Ha CPeJHOTO JJOMAaKHMHCTBO Ca OW/IH TI0
TOBa Iepo. Jlpyra Npr4uHa 3a B/IOLIABAHETO
Ha (MHaHCUTe Ha CpeJHOTO JOMAaKWHCTBO
ca criagbT Ha goxoaute (3.7% Ha roguiiHa
6a3a 3a rocsieqHUTe TpU Mecelia Ha 2010 ) u

»npoueHma om ¢puHaHcoBume
akmuBu Ha 6bnazapume ca 6
NneHCUuoHHuU ¢poHgoBe

Cce 0TUHUTA YBe/IHUeHHe
Ha ()UHAHCOBHUTE
AKTHUBH, ThH KaTo
Xopara npejnounrar ja
CIiecTsiBaT, BMeCToO /ia

-

PBCTHT Ha 6Ge3paboTuiiaTa, KOATO MHHA/IaTa
roaviHa HagmuHa 10%.

CmabunHu nomouu

Ceprio3eH TIPUHOC 3a HapacTBaHeTO Ha (hu-
HAHCOBOTO OOraTCTBO Ha [IOMaKWHCTBATa
rpe3 2010 . ¥UMaT TIeHCUOHHUTe (hOH/IOBE,
YMWATO HETHW aKTUBM HapacHaxa ¢ 26%.
EfHa oT npuuMHUTE 3a TOBa Ca CTabM/IHUTe
TIOTOLM OT 3aJ/b/DKUTE/THATE BHOCKH, KAKTO U
T0-BUCOKATa [JOXOAHOCT Ha MHBECTUPaHUTe
AKTUBY 3apajii OjarormpusTHaTa cpeia Ha
¢uHaHCOBUTE Tasapu. AHalM3aTopUTe Ha
YavuKpeaut BynbaHK MporHo3upar eTbT Ha
MEHCHOHHUTE (DOHZIOBE B 0OIIUTE (PUHAHCOBU
aKTVBY Ha IOMaKHWHCTBaTa Aa focturde 11.3%
nipe3 2012 r. B cpaBHenye ¢ 2.6% mipe3 2001 .
[o 13BecTHa CTereH PbCTHT Lile Ob/ie OrpaHu-
YeH OT PeXBbPJISIHETO Ha IMPodeCHOHaHUTe
reHCHOHHU (onzoBe KbM HOU, edeKThT
OT KOETO Ce OlleHsiBa Ha 0koji0 120 MyTH. JB.
mpe3 2011 r.

He moxke ga ce noxBansm

VIHBeCTULIMMTE B aKLMW W KOJIEKTUBHU WH-
BECTUIIMOHHN CXeMH He MOJKe Jla Ce TI0XBa-
JIAT CbC CBILIUA PBCT, BBIIPEKU Ue Ce OTUUTA
M3BECTHO yBe/MUeHHe, MOKa3Ba aHa/IN3bT
Ha YHuKpemur Bynbank. “CbC 3HauuTeNleH
pbet npe3 2010 1. ca akTUBUTeE B KOIEKTHBHU
VHBECTULIMOHHU CXeMH, PETMICTPUPAHH B UY>K-
OvHa, KOMTO HapacTBar ¢ Haj, 50%”, obsicHr
Kacabos. ITo aymuTe My TOBa MOBHILIEHHE
Ce Tb/DKU Ha CHJTHOTO TIPe/ICTaBsHe Ha UyiK-
JleCTpaHHHTe (PMHAHCOBH T1a3apH, KaKTo 1 Ha
WHBECTULIMUTE B [bpXXaBHU LIEHHU KHIDKA,



KOWTO HapacTBar ¢ noBeue ot 13%. B coijoTo
BpeMe PervcTpUpaHuTe B CTpaHara (OH/IOBe
Y TIPeKUTe UHBECTULIMY B aKLMM U KOPIIO-
paTHBHU OO/Mral[ii OTYUTAT JBYyLU(PEH
cnag. ToBa ce Ab/DKU [VIaBHO Ha U3TeIVIs-
HEeTO Ha 3HAUMUTe/IHU CPeACTBA U JIOLLIOTO
TIpe/iCTaBsHe Ha MecTHaTa bopca.

Mpeo6pbuiaHe HA MeHgeHUuUsma
3a MbpBU MBT OT JeceT FOAWHU HacaM 3a-
JIb/DKeHUsITa Ha JoMakuHCTBara rpe3 2010
I. ca HaMaJie/id, Makap ¥ C MUHUMAaJHUTe
0.9%. ToBa e JoBesio [0 TpeobpbIaHe
Ha TeHJeHLUsTa 3a Obp30 yBesndyeHHE
Ha 3aAb/oKeHusATa. [lokaro mpe3 2008 r.
CBHOTHOLLEHWeTO MeXJy AbIrOBeTe U aK-
THBUTE Ha JIOMaKMHCTBaTa e Oumo 68%,
Tipe3 MUHAajaTa rofivHa TO Ce e TIOHWKUIIO
1o okono 55%.

Bbsm3o nonoBuHata ot abarosete (45%)
ca oz ¢opmara Ha WUIOTEUHU KPEIUTH,
JIOKaTo caMo TpeJiu leceT FOAUHU [1e/TbT UM
e 6w eBa 16.3%. Ipe3 2001 1. UroTeyHUTE
KpeauTH He 6$IXEI TOJIKOBaA IIOITYJ/IAIPHHA, HO B
TOJVHUTE Ha MKOHOMUYECKH Bb3X0[ U Oy-
PHO CTPOUTEJICTBO TOBA Ce IPOMEHH, KaTo
00eMbT Ha )KWIMILJHUTE 3aeM{ HapacHa OKO-
10 60 bTH, 00sicHu KacaboB. Bbripeku ue

A npe3

dKTHBH Hd

MuneH Kaca6086,
cmapuwu ukoHomucm
8 YHuKpegum Byn6aHnk

MOTpeOUTEICKUTE KPEIUTH CHIIIO Ca Ce yBe-
JIMUWIA Haj, 12 TIbTH, Je/TbT UM B 00IIUTe
3a/IbJDKEHUs Ha [JOMaKUHCTBaTa e CriaJjHasl
TOUTH /IBOMHO - OT 72 Ha 40%. IIprunHa
3a MpPOMSTHAaTa e CBUTOTO MoTpebiieHye, 1mo-
couBar ekcrniepTuTe Ha YauKpenur BynbaHk.
CepH03HO HaMasleHHe I1pe3 [0C/IeJHUTe /iBe
TOZIMHU Ce PerucTpyupa Y MpH JIM3UHTOBOTO
¢uHaHCHpaHe TVIaBHO 3apajy CrajiHaus
VHTepeC KbM TOKYTIKaTa Ha aBTOMOOWIT OT
CTpaHa Ha [JOMaKUHCTBAra.

Mpegna3zauBu

3aJ/TBKHSJIOCTTa Ha JOMaKUHCTBAra cev
04aKBa OTHOBO /1 3aIl0UHe /la HApacTBa [pe3
c/lefiBalliuTe TOAMHHU, HO CbC 3HAUWTETHO
[10-yMepeHu TeMIIOBe, OTKOJIKOTO MpeAu
KpusaTra, NporHosupar or YHuKpepurt
Bynbank. Helrlo moBede, npeJBIDKIaHUSATA
ca Jb/roBeTe KaTo LsUIo Jla HapacTBar I10-
06aBHO OT AaKTUBUTE Ha [OMAKHHCTBATa.
3apaau BUcoKaTa Ge3paboruiia, 6aBHOTO
yBe/MUeHHe Ha [OXOAWTe, MHQanusaTa u
MacvBHUS TMa3ap Ha UMOTH obaue Xopara
1le OCTaHaT MpeAras3/iMBU I0 OTHOLIeHHe
KakTo Ha (PMHAHCOBUTE CH PeIeHMs], Taka 1
Ha MOTPeOUTeJICKOTO CH MTOBe/IeHHe.

Wanuka ®ununoBa

c/1e/iBalUTe /IBe
roJUHH OBb/IrapHuTe
I1ie MPob/DKaT /id
CIIeCTABAT B /IeNO3UTH.
B 0003pumo 0n/e1re
0QHKOBHTeE AeIO03UTH O
TpAOBa/IO /ia 3ama3sT oo
1 JJOPH /ia Pa3sIIMpAT
B U3BeCTHA CTeleH
AOMHMHHpaAIIATa CH
po/isi BbB ()MHAHCOBUTE

AOMAKHHCTBATdA

CHUMKWN EMUITNA KOCTAONHOBA

YemBbvpmvbk 2 loHu 2011 pari.bg

YHAC HOBWHMU 5

pbleTe Ha 5% oT 6barapure

OUHAHCOBU NMOKA3ATE/IN HA AOMAKUHCTBATA

115

6pyTHo, EUR

“porHosa

Nmotn
Kv/MiIHUTe aKTUBU
0CTaBaT C roJisiM sl

» Makap 4e umomume He ce BknalouBam 8 2py-
nama Ha puHaHcoBume akmuBu, me umam
Ba)kHo 3HaueHue 3a 06womo 602zamcmBo Ha
gomakuHcmBama.

» MNpe3 2004-2008 2. 6ewe omyemeH ckok 8
>kunuwHomo 602amcmBo ocHoBHo 3apagu
no-Bucokume yeHU Ha UMOMUME U He MOA-
koBa 3apagu yBeanudeHomo npegnazaHe Ha

AKIIeHTH

MeceyHo Bb3HarpaxgeHve

2006 2007 2008 2009 2010 20TIn* 2012n*

HeTHO GMHAHCOBO CHCTOAHME Ha MaBa }3%8

OT HaceneHueto, EUR

bespabomua,
%

380

10.1 10.1

2006 2007 2008 2009 2010 207In* 2012n*

W3TO4HUK: MIKOHOMMYECKY Npoy4BaHus Ha YHUKpeauT bynbank

>kuauwia Ha nazapa, komeHmupa Kaca6o8.

» Bymbm 6ewe nocregBaH om cepuo3Ha
kopekuus 8 pesynmam Ha noeBmuHsa8aHemo
Ha umomume.

» MNpe3 hocAnegHUMe gecem 20guHU ce HabAlo-
gaBa HapacmBaHe Ha puHaHcoBomo 602am-
cmBo, kamo cbomHoweHUemo My cnpsiMo
umMomHomo ce ygBosiBa om 12:1 npe3 2001 2.
go6:1.

» Bbnpeku moBa puHaHcoBume akmuBu Bce
ouwie ocmaBam Ha Hucko HuBo B8 cpaBHeHue ¢
>kuauwHume.

B [leno3umume 6 6aHkume u akmuBume 8 neHcuoHHume
¢doHgoBe ca ocHoBHUsmM gBuzamen Ha HapacmBaHemo Ha
¢unancoBomo 602amcmBo Ha gomakuncmBama c Hag 12%

npe32010 2.

B AkmuBume 6 konekmuBHu uHBecmuyUOHHU CXeMmu,

gezucmpupauu 6 uyk6una, HapacmBam ¢ Hag 50%, gokamo
AoKeHusma 6 6bazapcku ¢ongoBe omyumam g8yuudpen

cnag.

B 3anvp6unbm om gecem 20guHu Hacam npe32010 2. ce
omuyuma cnag om 0.9% 6 3agvikeHusma Ha gomakuHcmBama.

Aa cTe UHGOpPMUPAHU
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6 HOBUHU Y HAC

O6LiecTBEHHNTE NOPDUKK 6e3

KOHKYPC NaK we 64T Bb3MOXHM

E1HO nuviie HAMa fa
MOJKe [1a yyacTBa
CaMOCTOSITEJIHO U

B 00eliHeHNe B

mporiezypa

Jbp)KaBHATE U OOIIMHCKUTE
MHCTUTYLIMM BCE TaK I[e MO-
JKe 7la Bb37arar oOIIecTBeHH
TOPBUKU 6e3 KOHKYpC (T.Hap.
VH XayC TIOPBUKHU), HO C MaJIKO
TI0-OrPaHNYeHH BE3MOKHOCTH.
Br3HeCsT 0CTpO KpUTHKyBaLLe
3ara3BaHeTo Ha Ta3u MPaKTH-
Ka, CJIe]T KaTo TIPOEKTO3aKOHBT
3a 001I[eCTBEHUTE ITOPBUKH Oe-
11Ie TOCTaBeH Ha OOIIeCTBEHO
obcwxaane. Toi Gettie mpyeT
0T MUHUCTepPCKUSI ChbBET C
TOMpaBKaTa, ye LIeHTpaJiHaTa
M MeCTHaTa B/IacT ILje MOXe
[ia Bb3/IaraT TakuBa ITOPHUKH
caMo ako (hupMHTe ca U3LSIO
TsIxHa cobctBeHOCT 1 100% ot
TIPUXOJWTE UM Ce OTpeZesiT
OT JIEHHOCTH 32 Bb3/IOXKUTETIS.
Te 11je BaXKaT camo 3a ,,KOMy-
HaJlHU yCIyTyh”, HO 3acera He
€ MHOT'0 $ICHO TOUHO KOM Jleli-
HOCTH B/IM3aT B TOBA MOHSITHE.
B nipeqyiHus BapyaHT Geliie
3aMMCcaHo TOBA i BaXkH 3a
90% ot npuxoaute. [IpoekTbT
Gellie TIpYeT ,,Ha BHOCHUTENT”,
KOeTo 03HauaBa, ue MoXe Ja
TIPETHPITH OL1le MPOMEHH, TIpe-
v pa crurHe 10 HapopHoto
cnbOpanue. IKOHOMHUECKUSIT
MUHUCTBD Tpaituo TpaiikoB

Ka3a, ye Bb3MOKHOCTTA 3a Bb3-
JlaraHe Ha WH XayC MOpPbYKU
e Objie ,,MaKCUMajHO CTe-
CHEHO”.

Mopvuku - camo om
co6cmBeHuka

[IpyeTuar 3aKOHOIPOEKT OIl-
pezesist Bb3MOYKHOCT 3 TIPSIKO
BB3/1araHe Ha JJPy’KeCTBa, CBBD-
3aHU C Bb3/I0KUTeJIS TEPUTOPU-
aJTHM OpraHy Ha JbpyKaBHarTa
BJIACT, ¥ /IOy CKa TaKOBa MPSTKO
Bb3/IaraHe Camo 3a JIOTOBOPU
3a KOMYHa/THU yCTyTH. TakiBa
TIOPBUKH I1je MOJKE /1a M3IThIT-
HSBAT CaMo JIpy)KecTBara, Ha
KOWUTO TOJUMILHUAT 000pOT Cce
hopmrpa Ha 100% oOT TIOpBU-
KUTe Ha OOIMHAaTa Wi Abp-
JKaBHaTa MHCTHUTYLIHS, KOSATO
e cobcrBenuk. [To aqymure Ha
TpalikoB Ipef/IOKeHUeTo e B
CBOTBETCTBHE C IMPAKTHKATA Ha
Copaa Ha EBporeiickusi Cbio3,
criope[;, KOMTO TO3U HauWH Ha
Bb3/laraHe Ce TPUPAaBHsBA Ha
W3ITH/THEHYE Ha JIeHHOCTH ChC
cobCTBEH pecypc.

be3 Hapegba
3a mankume
3aKOHBT 3a 0OIL[eCTBEHHU-

EHih

=

EHeseutiad

»Mpouegypume no o6uwecmBeHume nopvuku Beue we moxke ga ce o6>kanBam u om 6paHwoBu opzaHuzayuu

Te TIOPBUKU PeraMeHTHpa
BCUUYKH DEeXHMH U TIpolle-
OypU 3a Bb3/laraHe Ha Io0-
DPBUKU B 3aBUCUMOCT OT
cToiiHOCTTa UM. OTMeHs
ce Hapenbara 3a MasKuTe
o0IIecTBeHN MOPBUKH. 3a
MOPBYKK Ha CTOMHOCTH TIO
Tasu Hapezba 1ie ce mpua-
raT IpoLeJlypyTe Ha 3aKOHa,
HO C HAKOM OOJ/IeKueHus,
pelu npaBuTencTBOTO. OcC-
BE€H TOBA BB3/IO)KUTE/IUTE Ha
MaJIK¥ TTOPBUKH Ce 3a/{b/DKa-
BaT Ja NyO/iMKyBaT MOKaHa
Ha TIOpTasia 3a o0IIeCcTBeH!

TOPBYKU U Ha CTpaHMLATa
CH B UHTEPHET - ,,lIpodu/I Ha
KyIyBaua”.

be3 gBoliHo y4acmue
ITo HOBUSI 3aKOH ce 3abpaHsi-
Ba Ha JIMlLe, KOETO yuacTBa
B Tpoljeiypara 3a o01ecT-
BeHa IOpbYKa KaTo 4acT
ot obequHeHUe, a TOflaBa
U CcaMoCTosiTesiHa odepTa.
BbBexza ce U IOHATUETO
,,CBbP3aHU JIULIa” U Taka Ije
Ce yCTaHOBsIBa KOHQJIMKT Ha
HHTepecH.

Beue 111e ©Ma Bb3MOKHOCT

3aKoH TpgOBa Ja CIIpe yBeJInUYaBaHeTO

b
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»YuHoBHuUYume 8 uznvaAHUmMeAHama Baacm Hama ga Mmoxke ga ce yBeauyaBam. O6aue
ozpaHu4eHuemo He B8aku 3a pabomewume 68 o6wuHUMe

CHVAMKA BOBM TOLLIEB

IIpaBuTencTBOTO
T/1IaHUpa [ja NPOABL/DKU
CbKpalleHusITa

B [/bp’KaBHaTa
aZIMUHUCTpaLus

[JatHuTe OPOVKU B aIMUHU-
CTpaLMKTe Ha U3ITb/IHATE/THA-
Ta BJIACT HsIMA /la MOXe Jia ce
yBe/uaBar. ToBa MpeBrkIaT
TIPOMEHU B 3aKOHa 3a a[MUHU-
CTpaLysTa, KOUTO TIPAaBUTesI-
ctBoto mpue. Taka GposiT Ha
PpaboTeITyTe B UHCTUTYIINTE,
KOMTO e 3amucaH B yCTpoM-
CTBEHUTE TMPABUIHHUIA KbM
MOMEHTa Ha BJIM3aHETO Ha
3aKOHa B CHJIa, HAMA J1a MOXKe
Jia ce yBenuuaga. [IpoMsiHaTa
obaue HsIMa Jla BaXKu 3a Opost
Ha paborelruTe B 0OIIUHUTE.
Tam tjarauTe GPOLKH Ce orpe-
JIeTISIT OT OOITTMHCKUTE CHBETH.
Bce o11je He e yTOUHEHO KakbB
11ie Ob/le TaBaHBT 3a Opost Ha
paboterure B a[MUHUCTPA-
LysiTa.

Konako ca
YuHOBHUUume

OT MpaBUTEJICTBOTO He ChOO-
IIMXa KOJKO ca paboTerure B
LIeHTpa/IHATa a[[MUHUCT DAL
KbM MomeHTa. Criopef Io-
CJIeIHUS IOK/TaZl Ha (PUHAHCO-
BOTO MHHUCTEPCTBO OT Kpast

npoheCUOHATIHU CAPYKEHHUsT
Y OpraHu3aLii OT ChOTBET-
Hust OpaHIl /ja 06>KaBar Auc-
KPUMMHALIMOHHU YCJIOBUS
B DEILEHHETO 33 OTKPHBAHE
Ha oOlIecTBeHa MOPBUKA U
TaKa [a 3aluTaBaT 4YWIeHO-
BETE CH.

B umemo

Ha 3akoHa

OcBeH TOBa Bb3/IOXKUTEUTE
1e uMar 14 qHu ces obsise-
HUTe YC/I0BUS €JHOKPATHO Jja
MPOMEHST YCJIOBUSITA O 06-
IjecTBeHara nopbuka. Llenta

CHUMKA MAPUHA AHTE/TOBA

e Jla MOXe Jia ce OTCTpaHsT
IpellKy U IIPOIYCKH.

,»laKa IIje ce CrieCTh Bpeme
U 1ie ce u3bsarBa HEHY>KHO
ob>kasiBaHe, KOETO e TIpeuka
3a GbP30TO MPOBEX/AHE Ha
rporieaypara”, obsicHUXa OT
MuHHUCTEPCKUS CBHBET.

Kakto B. ,Ilapu” mnuca,
TIpeJiBapUTEHUST KOHTPOJI,
YIPaKHSBaH OT AreHLUsITa
T10 OOI1IeCTBEHY MTOPBUKH, 11ie
Ce OChILeCTBsBA B PaMKHUTe
Ha 2 ceMULIY, a He KakKTo e
cera - 3-4 mecelja.

Kpacumupa flHeBa

Hd YHWHOBHUIINUATE

Ha MMHa/laTa rogruHa YHWHOB-
HULUTe B U3MbAHUTEHATA
BJIacT ca 61 528 pynm.

YBenuyaBaHe upe3
komneHcupaHe

EzHOo MUHMCTEDCTBO 111e MOXe
[la Ha3sHauu ToBede CIIY)KU-
Te/U B JiaJieH OTzel camo 3a
CMeTKa Ha ChKpalllaBaHeTo Ha
repcoHasa Ha JIpyro 3BeHO.
CBI1I0TO 111e € ¥ Ha HHBO WH-
CTUTYLIUU - yBe/MYaBaHETO
Ha YMHOBHULUTE B €/IHa LL[e e
3a CMeTKa Ha KOMITEHCHpaHe B
Jipyra. 3akOHBT He W3KJ/IHOYBa
Bb3MO)KHOCTTA 33 HamasisiBaHe
Ha Oposi Ha CIY)KUTeUTe B
W3ITh/THUTE/THATA B/acT.

CvkpaweHusma
mpa66a ga
npogvbakam

C yapaHeto cv Ha Bnact I'EPb
Ce 3aKaH{ []a HalpaBU [Jb/ITO
YaKaHWTe CHKpAIeHUs B aj-
muHWcTpauusTa. [Ipenu Hs-
KOJIKO MeceLia PKOBOUTEIST
Ha pehopmara B ceKTopa - (hu-
HaHCOBUSIT MUHUCTHP CHMeoH
[IsTHKOB - 0651B, Ue CeraHoTo
TIPAaBUTEJICTBO € CBHKPaTH/IO
12% ot agMUHMCTpaLYATA, T.
e. okos10 9000 1aTHY OPOKY.
CoKpallleHVsITa Ha YMHOBHULTA
TpsibBa /la MPO/TB/DKAT, KaTo 710
Kpasi Ha TofuHara Tpsibea 1a

6bat opsizanu oitle 4%.

Ouenka Ha
gnvkHocmume
IIpaBuTencTBOTO 000pPH U
HOB K/TacU(UKaTop Ha JThX-
HOCTHTE B 3ZIMUHUCTPALIVSTA,
3a mbpBU IBT B bhirapusi Te
Beye IT1e Ce OL{eHsBaT I10 YeTH-
PV OCHOBHH (haKTopa - 3HaHUsI
Y yMEeHUS 3a OCBIIECTBsSIBaHe
Ha (QyHKIMHTE Ha JTHXKHOCT-
Ta, cBOOOJA Ha B3eMaHe Ha
PDelLeHys], B/ISTHYE Ha B3eTHTe
PEIIeHHsT U yMeHHs 3a paboTta
C Xopa.

OcBeH TOBa Ce HaMassiBaT
MPHHMaJTHUTE M3HUCKBaHUS 3a
paHr ¥ rpodeCHOHasIeH OITHT.
LenTa e B aMUHUCTpALIUATA
TI0-JIeCHO [Ia B/IM3aT KBaslU-
¢vimpanu kagpu. OT fApyra
CTpaHa obaue W3UCKBaHUSITA
Ce yBe/JMuaBaT 3a K/TIOUOBU
TIO3MLIMY, 3a /ja Ob1aT n30paHu
TMO-KBaTUUILMPaHH KaJJpy Ha
PBKOBOJIHM TTOCTOBe.

Kpacumupa flHeBa

» XUA. gywiu pabomsm 8
ueHmpanHama agMuHu-
cmpauus
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YHAC HOBUHMU 7

EnepruiiHara 6opca 11e 3apaboTu
OT C/ieiBalllaTa roAvHa

TecToBeTe 3armoyBar
OLL[e Ta3u T'OJUHa, a [0
Kpas Ha rogquHara ECO
1ie Ob/ie OT/Je/IeH OT
HEK

EpnBa okoso 27% oT ThproBu-
sITa C TOK Ce OCBILeCTBsIBa Ha
MIPUHLIUITNATE Ha CBOOOIHUS
rmasap, 3asiBU Buepa HOBH-
SIT 3aMeCTHUK-MUHUCTHD Ha
MKOHOMUKATa, eHepreTuKara
v typusMa [esnsia [JobpeB o
BpeMe Ha KoH(epeHIs ,,JTu-
Oepasm3ariys Ha eHeprUHHUS
Ta3ap - KakBO 03HauaBa TOBa
3a busneca”.

ITo BpeMe Ha JUCKyCHsTa
Geltie 00SIBEHO, Ue CZEIKUTE
Ha TO3H Ia3ap KbM eBpyapu
2011 . ca OUIM OCBILECTBS-
BaHU MexAy 6 mpowusBogu-
Teny, 34 THproBuu U 66 OT
rojieMuTe TIOTpebUTeNd Ha
esiekTpoeHeprusi. O611[0 Tpo-
JlaIeHOTO KOJTMYeCTBO eJieK-
TpOeHeprusi Ha CBOOOHUS
masap /0 ¢espyapu e OuiIo
1.1 muiH. MeraBaryaca.

Mpegcmosaw,0

Hensn [JobpeB o0b6siBu, ue
TIpe3 I0JTH 1ije 3aroyuHe TecT-
BaHETO Ha THProBCKara Ij1aT-
thopma 3a 60pCoBa THProBUSI.
PeasHo pabotara 1o Hest 06a-
Ye IIje 3arI0yHe Ipe3 cJieBa-
mjara rogusa. Ilo gymure Ha
Hensu [ToOpeB ch3naBaHETO
Ha eHepruiiHa 6opca e yact
OT TIPOMsIHaTa Ha Lie/visi na-
3apeH MoZes 3a ThProBUS
c enekrpuuectBo. HoBusiT
OTTOBOPHUK IO BBIIPOCH-
Te Ha eJIeKTPOEHeprusiTa B
HMKOHOMHYEeCKOTO MUHHCTEP-
CTBO OuepTa 3a/jauuTe, KOU-
TO CTOSIT TIpe[] eHeprHiHUS

CeKTop 3a ObjelaTa mbIHA
ysmbepanu3alys Ha rasapa.
Epna ot TAX e [0 Kpas Ha
2011 r. EnekTpoeHepruiiHUsT
cucremen oneparop (ECO)
Ja Objle TpecTpyKTypHpaH
KaTo He3aBUCHUM IIpeHOCeH
oreparop.

Bvgewama pons Ha
ECO

Criopej, M3MCKBaHUATa Ha
TpeTusi Mbepanu3aluoHeH
naketr Ha EC omnepatopsr,
KOWTO B MOMEHTA e B CTPYK-
TypaTa Ha HaiuoHanHara
e/leKTprUecKa KOMIMaHUs
(HEK), TpsibBaiue sja ce ot-
Jleld OT KOMIIaHHWsITa Maiika.
Kato kpaeH cpok Oeriie 1o-
coueH KpastT Ha MapT 2011 r.
[IpaBuTencTBOTO 0HaUe mo-
rcka ot EK BbBeXXIaHeTO Ha
TpeTHsi Mbepanu3aLuoHeH
MakeT Aa Objle OTCPOUYEHO U
TOJIyYH TOBA MPaBo. 3amMecCT-
HUK-MUHUCTBHPBT yTOUHH,
ye aJMHUHUCTPUPAHETO Ha
HOBUS [1a3apeH MOoJieJ1 Ce U3-
BbpuiBa oT ECO. [Ibp>xaBHa-
Ta KOMUCHS 32 €HepruifHo U
BojHO peryaupane (JKEBP)
TpsibBa Aa peructpupa ECO
KaTo He3aBUCHUM OIlepaTop
o mapt 2012 1.

MpomeHu
8 eHepauliHus 3akoH
3am.-muHHCTBD [T0o6peB ko-
MEHTHUPA, Ue OBJeIIVST Ma3a-
DeH Mo/ieT 3a THPrOBUS C TOK
e paboTu Ha OCHOBaTa Ha
JIByCTPaHHH JIOTOBOPY, JIOTO-
BODH OT THMaA ,,JieH Harpe[”,
Ta3ap B paMKHTe Ha JieHs], Ta-
3ap Ha baslaHCHpallia eHeprust
1 QopywpAieH masap.

OT AymMuTe Ha 3aMeCTHHK-
MHHHCTBpPa CTaHa SICHO, ye

JInbepamM3upaHeTo
Ha na3apa o3HauyaBa
e/JIeKTpOoeHeprusaTa /ja
ce MpojiaBa Ha CBOOOAHO
JIOTOBOPEHH I|eHH.
IleHaTa Ha TOKa MoXe
/ia MOCKBITHE He 3apaju
udepasu3upaHeTo,
a 3apajju eMHCHHUTE,
3e/IeHaTa KOMIIOHEHTa,
WHBECTUI[UH B Mpe)KaTa

A

) i
A

CBo0OOgHMAT Ma3ap

Ha e/IEKTPOeHeprusi e
eJHHCTBEHATa JbJIr0CPOYHA
MepPCIeKTHBA 3a pa3BUTHE Ha CEKTOpa

AensaH flo6peB, 3amecmHuk-MuHUCM®Bp Ha

ukoHomukama, eHepzemukama u mypuzma
CHUMKA EMWTNA KOCTAAUHOBA

3a /la Ce OCBHIIECTBH IMTb/IHA
ysmbepanu3anysi Ha Tiasapa,
TpsiOBa /ia Ce M3ITB/IHAT OlIje
3aziaun. B MomenTa ce pa6o-
TH IO TIPOEKTA 33 U3MeHeHHe
Ha 3aKoHa 3a eHEepreTHKaTa,
KOWTO 11e ObJile BHECEH B
napsiameHTa 10 mecer|. Crio-
pen Hessta [Jobpee TpsibBa Aa
Ce aKTyasM3Mpar MpaBuiara

3a pabota Ha bopcara, KOeTo
IIfe CTaHe /10 Cpefiata Ha ro-
JVHara.

Ipencrou fa ce U3BLPIIAT
TeXHUUeCKd AeWHOCTH II0
BHe/IpsiBaHe Ha ThProBcKaTa
miathopMa 3a THPTOBUS U
WHTerpyUpaHeTo i B CHUCTe-
Mara 3a aMUHUCTpUpaHe Ha
ra3zapa. 3ajjaua Ha eJIeKTpo-

B momenTa

HOTpeﬁnTennTe
Ca MaCUBHH - MyCKaT
TOKa, 1M0/I3BaT
e/IeKTPOeHeprus u

pasmnpe/ieNUTeNHUTe [PyKe-
CTBa ITBK € Ja Ce M3TOTBST
npo¢uaMu Ha noTpebureny-
Te. 3aMeCTHUK-MUHUCTBPBT
YTOUHH, Ue C M3MEeHEeHHsITa B
eHepruiHuYs 3aKOoH 1iie 6baar
MPOMEHEHH KPUTEpHUHUTE 3a
onpezie/IsiHe Ha Ipymara ,3a-
LIUTeHU NoTpebuTem”.
EAuHa NyayeBa

OT2012r.

Oducu, monose
U XOTeJ I1ie CH
JAOTOBapST TOKA

» Bcuuku cmonaHcku nompe-
6umenu, oducu, MonoBe, mbp-
206cku ueHmMpoBe, xomeu u
npegnpusmus u uexoBe om
caegBawama 20guHa wie ca
3agb/ikeHu ga uzaa3am Ha
AubepanuzupaHusi na3ap u ga
gozo0B8apsm Heobxogumume
um konuyecmBa enekmpoeHep-
2us U ueHume, no koumo we 2u
kynyBam.

» ToBa e egHa om NpoMeHUMe,
koumo npegBuykga 3akoHbm 3a
eHepzemukama, kolimo mps6-
Ba ga Bae3e B naprnameHma go

IlamaTr cMeTKa, 3a
KOAITO Ca LaCT/IMBH
WU HeLlaCTHH.

KnueHTuTe TpsiOBa
AQ CTaHaT aKTUBHU

meceu, /1o MoMeHmMa gozo8a-
psiHe 3@ moka u HezoBama ueHa
npaBexa camo nompebumenu-
me Ha mok Bucoko Hanpexe-
Hue. C npoMmeHume om 1 aHyapu
2012 2. Bcuvku nompebume-

KoHcmaHmuH CmameHo86,
npegcegamen Ha bbnzapckama ¢pegepauus
Ha UHgycmpuaAHuUme eHepauliHu

koHcymamopu

U CaMH /ia ThbPCAT
MO-U3rOAHM YC/IOBMS
3a 3aKyIyBaHe Ha
eHeprus

npegcegamen Ha ynpaBumenHus

Mopaz 3ondenHep,

cbBem Ha ,EBH Bbazapus”’

ABOHUPAW CE CETFA 3A 1 MECEL, 3A IIapu JIECHO U BbP30

Ten. 02/4395853

sales@pari.bg

www.pari.bg
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AU Ha Hag 1000 mezaBamuyaca

| eHepausi 20gULLIHO U C Mecey-

Hu cmemku Hag 10 XuA. AB. wie

| mps66a ga uzasizam Ha cBo-

60gHus na3ap, 3as6u Buepa
eHepzuliHUAM 3aM.-MUHUCMTbP
LenaH [J,06peB.

» Ha pezyaupaHus nazap, Ha
kolimo AKEBP pewaBa ueHu-
me Ha enekmpoeHepausima,
wie ocmaHam camo 6umoBume
nompebumenu u noAzBawiu-
me Hucko Hanpe>keHue Manku
$upmu. Te obaye we umam
npaBo ga mbupcsam, ako noxke-
Aasim, gpyz gocmasuuk.

A onfeE & o
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BpaTHUKa B 3aKO0HA Cb31aBa

EHY THProBLIM perucTpupar
eBTUHU JIEKApCTBA, KOUTO He
BHACSIT, ¥ TOBa IIPUHY>K/JaBa JIpyTry
7ia cBasAT LieHuTe. ToBa obOaue He e

cBOOO/IHA KOHKYPeHILUs

Hap 30 nekapctBa, rmaBHO 3a
TEXKU U pe/iKy 3a00/1sIBaHus,
He Ce BHacAT Ha Obarapckus
nasap, Ho ¢urypupar B mo-
3UTUBHUA JIEKADCTBEH CIIN-
CbK M TIO 3aKOH TpsibBa fa
Ce 3amJaijat HarmbJIHO WU
YaCTUYHO OT 3/]paBHara Kaca.
ToBa e HapyIleHHE, HO 3aKO-
HBT HE e [JOCTaTbYHO SICEH,
a robuTe ca He3HAUUTE/THU.
A pe3ynTarhT e, ue TOBa Ha
MPaKTHKa BOJU [0 U3KyCTBe-
HO TOHIKABaHe Ha LIEHUTe Ha
3aMeCTBaIIUTe I'U JIEKapCTBa
Ha ra3apa ¥ CbOTBETHO T0-
HUCKU TPUXOAU 3a JIPYTUTe
KOMITaHHH.

Kak cmaBa maka
“Moxe Jja TO perucTpupar
Ha Hepea/HO HMCKa lieHa,
Jla TO BKapall B MO3UTHUBHUS
CIMCHK U LjsijlaTa rpyria CXof-
HU JIeKapCTBa /i No/Iyuu He-
peasiHo H1CKA pernMObypcatiyst
(BB3CTaHOBsIBAaHe Ha Cymara
OT 3/lpaBHarta Kaca), 0T KOeTo
Y TIALIeHTHUTe, U TIPOU3BOIH-
TeuTe CTpaJart,” KOMeHTHpa
W3ITB/IHUTEHUAT AUPEKTOP
Ha AcouyanusTa Ha HayuHo-
u3caenoBaTenckure ¢dapma-
LIeBTUYHU [POM3BOAWTEN B
boarapus Hdesn [lenes.
PerucrpupaHeTo Ha JieKap-
CTBA, KOUTO He Ce BHACHAT, He
e paspeueHo. HopmarusHa-
Ta ypezba obaue He e ITbJIHA
- cera pUpMHUTe Ca IJTHKHU
Ja nHbopMupat, ye criipar
BHOCA Ha /laJieH IPOAYKT, HO
HsIMa OTpejieJieH CPOK 3a TO-
Ba. MakcruMasiHaTa 1npejBu-
JeHa ro6a e go 3000 JieBa,
KOeTO He TIPUTECHsBa (QUp-
muTe B OpaHIla. 3aToBa Ta3u
TpakTHKa MPOAb/KaBa.

Hapywumeaume

“TeBa ®apmacroTUKb/IC Bbi-
rapust” EOO/] e enHa oT dhup-
MUTe, KOUTO Ca PerucTpupa-
JIU JIeKapCTBa B MO3UTHUBHUS
CIIMCBHK, HO peasHo He T'H
BHACAT Ha ObrapCKus rasap.
“Ilpu TsIX MUMallle CUTHAJTU 3a
Jidricata Ha 14 MeuKameH-
Ta”, cpobiyuxa oT MuHHKC-
TepCTBOTO Ha 37ipaBeoria3Ba-

» nekapcmBa, koumo ca
pezucmpupaHu 3a hpogakba
y Hac, He ce BHacsm om
dapmaueBmuyHume
komnaHuu

EneHa NMemkoBa
elena.petkova@pari.bg

HeTo. KbM MoMeHTa (prpmara
e TMpuW3Haia 3a JMIcara Ha
eIVH JIeKapCTBEH MPOJYKT
- “TamokrcudeH”, KOUTO ce
W3I10/13Ba 3a JIeueHNe Ha OH-
KOJIOTUYHU 3a00/IsIBaHUS U Ce
3artania ot H30K. “3apagu
JIUricaTa My B MOMeHTa Taliy-
eHTHTe Ca PUHYAEHU WK Jia
JIOTIIAITIAT, WK [ja TPeKbCHAT
JledeHHeTo cu”’, KOMeHTHpaxa
OT 3PaBHOTO MUHUCTEPCTRO.
TIpencraBuTeny Ha prpMarta
obaue He Osixa OTKpUTH 3a
KOMeHTap.

HenosnHa
koHkypeHuus uau
AOWO NAAHUpaHe

OcBeH Tasu ¢upma UMa U
ZIpDyTH, KOWUTO Ca PerucTpu-
pasIi IO HSKOJIKO JIeKapCTBa,
6e3 ma ru npogaear B bbiira-
pust. IMeHaTa UM Bce ollle
He ca u3BecTHU. Cpej TAX
¢urypupar u uMeHara Ha ro-
JileMy TeHepUYHU KOMIIaHUH,
TBbPJAT U3TOYHULUTE HA B.
“ITapu”. [IpuunHUTe 3a Tasu
cuTyalus obaue ca MHOTO U
HsIMa eJUHOAYIINe MeXAY
yUaCTHULIMTe Ha ¢apmarieB-
TUYHUA nasap. “Crasa gJyma
110-CKOPO 3a JIOUIO IJIaHU-
paHe”, oOsiCHM CHTyauusiTa
HesH [leHeB.

CeraiHara CUTyanys nos-
BOJIsIBA HA HAKOW yUaCTHULIA
Ha Ma3apa fia “roripevar” Ha
CBOMTE KOHKYPEHTH, KOWTO
obaue HsMa HUIO 06110
cbC cBOOOAHATa KOHKYpEH-
yus. lafeHu MejuKaMeHTH,
0OMKHOBEHO 3a JieueHHe Ha
DEZIKU 1 TEXKKH 3a00/1sIBaHMS,
OWBaT pPervuCTpUpaHy y Hac
Ha Hepea/IHO HUCKHW LIeHU.
Kacara onpegesisi mporjeHTa

» XUA. AB. e MakcumanHama
21063, ako komnaHuume
He npekpamsam
pezucmpauyusima Ha me3u
npogykmu

Ha penMOypcHpaHe T10 Hai-
HMCKaTa IJeHa B CbOTBeTHAaTa
rpymna jiekapctea. Taka Te3u
Me/IMKaMeHTH B/IUSISIT MHOTO
CWJIHO 3a TIOHM>KaBaHeTO Ha
CTereHTa Ha cybcugupane,
a oTTaM U Ha lieHaTa Ha
OCTaHa/luTe MeJUKaMeHTH
B rpymara. PeamHo obaue
Te He (UTypHWpar Ha Masa-
pa, HO 3a CMeTKa Ha ToOBa
TOHW)KaBaT MPUHYAUTETHO
CTOMHOCTTa Ha OCTaHa/lIWuTe
JIeKapCTBa OT rpyrara, 6e3
TOBa /ja e B pe3y/TaT Ha KOH-
KypeHus. OT ToBa cTpajar
U IalJHeHTUTe, KOUTO HAMAT
aJTepHaTWBHA 3a HabaBsHe
Ha HeoOXoZAUMUTe UM Me/Iu-
KaMeHTU. 3,£[paBHOTO MUHHC-
TepCTBO ChLIO € C Bbp3aHU
pblie, 3alj0TO HsIMa HaYMH
la [OCTaBU JIUTICBAIIUTE
MeJUKaMeHTU upe3 UyXAu
IUCTpUOYTOPH, CJie[] KaTo Te
Beue Ca PeruCTPUPAHU U Ou
TpsibBasIo /la ce MpOJAaBaT B
anTeyHara Mpexa.

Criope/;, U3MTbJIHUTETHUS
nupektop Ha “Codapma”
OrusH [loHeB cTaBa gyMma
3a Jidrca camo 3a JeKap-
cTBa oT MuHanoto. “Toa ca
CTapy perucrpanuy, KOuTo
He ca GWUIM TIOZHOBEHH, a
¢upmuTe ca 3abpaBuwiM Aa
TY OTTerIAT”, Ka3ea [loHeB.
Cnope[, Hero Tesu Jiekap-
CTBa He MpaBAT AeULUT
Ha masapa. “Te ca mpocrto
omallika Ha JajieHa Tpyrma
MeJUKaMeHTH”, Ka3Ba TOMU.

Om gpyzama cmpaHa
[NareHTCKUTe OpraHU3aLiu
He ThPCAT IPUYKHUTE 3a MOsI-
Bara Ha JieKapcTBara (aHTo-
MH, a pelieHre Ha ipobieMa.
Crniopep mpejcefnarenss Ha
Hanmonanuara nanpeHTcKa
opraHu3auus g-p CTaHUMUD
XacapmkueB TpsiOBa CrIelll-
HO Jla BbBeJaT KPpUTEepUU 3a
HaJIMYHOCT Ha Me/IUKaMeHTU
Ha mnasapa. “AKo MMa efjHa
OIaKOBKa OT OIIpe/le/IeHo Jie-
KapctBo B Kacrmuas, ToBa
03Hayapa /1y, ye TO e HAJIMUHO
Ha rnasapa”, KOMeHTHpa ToH.
B MomeHTa 37paBHaTa
KOMMCHSI KbM IapjiaMeHTa
I7lefia IPOMEHU B 3aKOHA 3a
JleKapCTBarTa, KOMTO Ta3u Bpa-
THYKa 7ia Ob/le 3aTBOpeHa.
ITonmpaBkuUTe mNpeABUXZAT
KOMITaHUUTe 713 ObJaT 3a/1b1-
JKEHU Ja TIpejynpexzasar
rogvHa W TI10/I0OBUMHA IIpeaun
Jla cIripaT BHOCA Ha JaJleHo
JekapcTBO. Taka onmcaHara
CUTYyalLyisl Beue HsiMa /ia € Bb3-
MOXKHa U GUpMHUTe C JieKap-
cTBa “daHToMM” I1e OBAAT
CaHKIIUOHUPAHU.

HenosNHa KOHKYPeHLUHS

MHoro e TpyaHO /1a ce
KOe JIeKapCTBO JIUTICBa

A-p CmaHumup Xacapgxkue8,

npegcegamen Ha HauuoHanHama nauyueHmcka opzaHuzauus

JlekapcrBara ¢aHTo-
MH He Cce BHACAT I10

Pa3/IMUHM TIPUYWHH, eHa
OT KOWTO € Mo/j01BaHe
Ha LieHuTe. B HsKou

C/lyyad NaleHTuTe

ca MpUHYZIeH! J1a Cu
HabaBsAT MeJUKaMEHTHTe
110 ApYI'Y, aATepHaTUBHU
KaHaJlH, Karo I1alar

MHOT0 IT0-CKBbI10. Koraro
obaue Te3u JIeKapCTea ca
PErucTpUpaHy U He ce
BHACSIT, MALIUEHTUTE Hsi-
Mat u360p. MuHHCTEp-



TOKaKe

CTBOTO Ha 3/paBeoria3pa-
HETO CBIL[O € C BbP3aHH
pBlie, 3alI0TO He MOXe
7la T¥ HabaBM Uype3 uyx[

IMCTpUOyTOp.

ChIHOCTTa Ha npooJte-
Ma e B TOBQ, Ye € MHOTO
TPYZHO Ja ce JoKake Koe
JIeKapCTBO peaJsTHo JIMIICBA
Ha nasapa. AKo UMa efjHa
OTaKOBKa OT Orpe/ie/nieH
MeaUKaMeHT B KacrnuuaH,
TOBA O3HayaBa Jiy, ue To e
Ha/IMYHO Ha Ma3apa? 3aToBa
TPOMEHUTE B 3aKOHA 3a
JieKapcTBara He pellaBar
npobnema HabsiHO. He Gux
KaszaJl, ue KOMITaHUUTe TIPO-
W3BOJUTENI HAa OPUTHHATHUA
JIeKapCTBa TPaBAT MOI00HU
HelIla, 3alll0TO Te CBII0 ca
NoTbpHeBUIX. M

B Hamiara aconuanust
HsAMa GUPMH, KOUTO Jia

Ca PerruCTpUpau AafeHu
JIeKapCTBa U [ia He TU BHa-
CSIT Ha OB/IrapCKust masap,
3allj0TO TYK CTaBa BIIPOC
3a MPOJYKTH [0/ MATeHT.
Jlopu ce HanmOXu OTTerIsI-
HETO Ha HIKAKbB ITPOJYKT
Mopa/iy MPUYUHY, CBbP3aHU
C LIeHH - pedbeprpaHy, TOBa
Ce IIpaBH I10 3aKOH. ViMa u
[PYT BapHaHT, TIPU KOHTO
TIPOJYKTHT PUTYpHpa B
MO3UTHUBHUS CITUCHK, HO TO
HsIMa PeasiHo Ha Ta3apa.
To-ckopo obaue ToBa ce
TO/TyyaBa MpU FeHEPUUHUTE
JIeKapCTBEHU KOMITAHUH.

He mucins, ye ctaBa Bb-
NPOC 3a U3rofa, a 3a JIOIIO
ry1aHupase. Te BKapBar I1po-
[lyKTa, HaJlsiBaliku ce, ue To
HSIKAaKbB HauMH L1je yCIesT
Jla ro pojiaziaT Ha nasapa,
HO TI0pa/iv IPOU3BO/ICTBEHH,
JIOTUCTUYHY WY PYTU NIPU-
YUHU He TIOCTHUraT LieJIuTe
cu. He cmsTam, ye uma 3671
YMUCBJ1, MakKap ue ¥ ToBa

e Bb3MO)XKHO. Pervctpupa

ce JafieH TIPOJYKT, 3a Jja ce

Ha ma3apa jmiricBar

ToBa mo moe MHeHHe ca
JIEKapCTBa, KOUTO He NPaBAT

Mosxe aa cbiecTByBaT
HSIKOJIKO IIPUYMHH 33
JIVITICATa Ha HSIKOW Peru-
CTpPHPAaHH JieKapCTBa Ha
nasapa. [IspBo BeposaTHO
TOBA Ca CTapy PerucTpa-
LIMH, KOUTO He ca OuIn
TO/{HOBEHH, a hUpMUTe
ca 3abpaBuiu Jja OTTe-
IJIAT PErHCTPaLiUTe UM.
Btopo, BeposTHO 3a Te3u
JIeKapCTBa HsMa JJo0CTa-
THYHO TOTpeb/IeHne Ha
OBArapcKust masap U Kom-
TIaHWUTe Ca CIIPeH Jja Th
BHacAT. B TakbB ciiyuait
obaue Te ca [TbKHU 110

aepunuT

3aKOH /la IIPeKpaTsT pe-
TUCTpAaLUsTa Ha ChOTBET-
HUS MeJJUKaMeHT.

AKo0 He r0 HanpaBAT,
Tps0Ba Ja THPIAT CHOT-
BETHUTe T10 3aKOH CaHKLIUHU.
ToBa 110 Moe MHeHMe ca
JleKapCTBa, KOUTO He MpaBsT

Hue namame

JIeKapCTBa, KOUTO /ia

Ca perucTpyMpaHu, HO
/la He ce BHACAT

“Akma8uc”

IIpoMeHuTe B 3aKOHA
3a JIeKapCcTBara
AOHSAKB/Ie

pelIiaBaT TO34 MpoosieM.

Te 3apb/KaBaT

(hapmarieBTHUHMTE KOMIIAHUU
AQd mpeaynpexaaBar
3/IPaBHOTO MUHHCTEPCTBO
roiMiHa ¥ Mo/JI0OBUHA Mpeau

Aa CrpaT BHOCA HA /Aa/IeHO

JIEKapCTBO

A-p XacaH Agemo8,

4neH Ha komucusima no 3gpaBeonazBaHe

kbm napaamenma
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‘ToBa MOyke [a HaMaJ/Iu TIPUXOINTe Ha JpyTruUTe

Perucrpupa ce gaseH
MPOAYKT, 3a /ia ce HamMaJ/Iu
perMOypcalusATa Ha KOHKYpPeHIUsTA

HaMa/i peuMmOypcarusTa
Ha KOHKypeHLsiTa. Moske
Jla To perucTpuypani Ha
HepeayiHO HUCKa LieHa, Jja ro
BKapalll B [I03UTUBHUS CIU-
CBK U LjsylaTa rpyna CXO4HU
JieKapCTBa Jia [o/yuu Hepe-
aJTHO HUCKA peuMOypcarius,
OT KO€eTO Y MalueHTuTe, 1
TIPOU3BOJUTEUTE CTPasiaT.
U ToBa e BE3MOXXHO, Makap
ye He CMe 3aCeK/IU TaKuBa
Hellla 0 MOMeHTa. [

OesH [leHeB,
u3znbAHUMeAeH gupekmop Ha Acouuauusima Ha Hay4Hou3caegoBamenckume
$papmaueBmuyHu npou3Bogumenu 8 bbazapus

CdMO JIEKAPCTBd OT MHMHAJ/IOTO

neduuuTt. ToBa He ca OHe3u
JIeKapCTBa, 3a KOUTO TrOBO-
PSIT TIALMEHTCKUTe OpraHu-
3auuu. Te3u jekapcTBa ca
TIPOCTO OTIaIliKa Ha /jasieHa
rpyra MefuKameHTU. Bepo-
SITHO CTaBa JiyMa 3a JieKap-
CTBa OT MUHAJIOTO, 32 KOUTO
Beye HsIMa ThpceHe. M

OzHsH [loHeB,
uznbAHUMeAeH gupekmop Ha “Copapma”

KAJTEHAAP HA NMPUJTOXEHUATA
Ha BecTHUK ELZ 2 3a oHM

reklama@pari.bg

dfiBeTe BdlllaTa pekiiama Ha
€N.02/4395 849, 822, 847

ABOHaMeHT
Ten. 02/4395 835, 836,831,
807, 827; sales@pari.bg
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HATO ynbmku mucusTa B JInbus ¢ 3 Mecela

HATO u napTHbopure

My pelluxa Jja yAb/DKaT
MHCcHUATA B JInoua ¢ omge
90 puu. ToBa perueHue
npamnja siBHO NMoc/IaHue KbM
pexxuma Ha Kagadwu - Hue
CMe pelieHH Jja MPogb/IKUM
HalllaTa omepanus 3a 3aluTa
Ha JIMOUHCKUSA
Hapoa. HATO
e U3II'b/JIHU
MaHaara Ha OOH
U 1€ NMPOIb/DKH
C HaTHCKA HaJ|
peXXuma, J0KaTo
HMa pe3yJ/iTar.
IpubamxkaBa
JeHAT, B
KOHTO
JTHOUHIUTE
CcaMH IIje
Morar ja
orpeje/iAT
0BAeIeTo
cH

AHgepc ®oz PacmyceH,
2naBeH cekpemap Ha HATO

AJMaHCBT e pellieH Ja
TMPOAB/DKU HaTHCKa

Haz Kagadwu, nokaro
vMa pe3y/Tar

HATO odwunmanHo yabmKu
c 90 gau mucusita cu B JIu-
Ouist, KOSITO 3arovHa B Kpast Ha
MapT. ToraBa a/MaHCBLT I10e
Beue 3arlQYHa/IUTe OT HSKOU
3araZiHu [bp>KaBu akluu 3a
HaJjlaraHe Ha OpBXKelHO eM-
6apro u 30Ha, 3abpaHeHa 3a
T10/71eTH, KOMTO MMaxa 3a Liefl
Jla CBasiAT pexxMa Ha Myamap
Kapadu. “HATO u napTtHbO-
pUTe My pelluxa /ia yAb/DKaT
mucusTa B JIubus ¢ omge 90
HA”, 00SIBY TIaBHUSIT CeKpe-
Tap Ha a/maHca AHgepc dor
Pacmycen. “ToBa peuieHue
rpaia siBHO TOC/aHUe KbM
pexkrMa Ha Kazgadw - Hue cve
pelleHu Aa MpOLb/DKAM Ha-
111aTa oreparys 3a 3alljUTa Ha
JIMOUHACKYST HapoJ”, IOTThJIBA
Tol. PacMyceH 3asiBH ol1le, ue
HATO 11e u3meaHA MaHzaaTa
Ha OOH wu me npogs/mku ¢
HaTWCKa HaJl Pe>KMa, J0KaTo
nMa pesynTar. Criopes; Hero
TIpUOMDKaBa JIEHST, B KOHTO
JMMOWHLMTE CaMM 1je Morart
[la OTIpeieNiAT OBJEIIeTO CH.
AnaHCBT 3aCyIM Bb3AYII-
HUTe yfapu Cpelly CUINTe
Ha Myamap Kagadwu npes no-
C/leJHATe CeMULY, HO CII0-
peJ, aHaaM3aToOpU Bce ollje
He e HaHeCeH ChKpYLLUTe/leH
yJap Ha JUKTaTopa U KOH-
(IMKTBT MOXKe [ ce TIPOTOUM
C OlLje HSKOJIKO MeceLia.

3agvbHeHa yauuya

FO>kHOapUKaHCKUAT TIpe-
3uzieHT kelikb0 3yMa Kasa
BbB BTOPHHUK CJieJ] pasroBop

¢ Kagadu, ve Toit e 3asBUI
KaTeropuyHo, ue HsMa /ja Ha-
nycka JIubus. ToBa TipaBH
HEBB3MOKHO MUPHOTO [I0-
roBapsiHe 3a IpeKpaTsBaHe
Ha KOH(IMKTA, TIPeBH/], TO-
Ba, Ue HETOBOTO HaryCKaHe
€ OCHOBHOTO M3WCKBaHe Ha
oyHTOBHMIIMTE. 3yMa Oerie
B Tpurionu B roHeje/THYK, 3a
Jla ce OIMMWTA Jla BB3pOoaH ad-
PYIKaHCKara “IrbTHa KapTa” 3a
TIpeKpaTsiBaHe Ha KOHGJIMKTA,
KOMTO 3arouHa mnpe3 ¢eBpya-
PY 1 Beue e OTHeJT KUBOTa Ha
XUJISITA JTAOUHLIA.

XymMaHumapHa 6omba
cbc 3akvcHUMen

ITox, BBIIPOC € KOMKO ollje
MOrar /ja U3//bpyKaT CUIMTe Ha
Kapadu, cnep xaro or OOH
CHOOIIMXa, Ye HaMaJIABALLIITe
3aracy OT XpaH! U JleKapCTBa
B KOHTPO/IMPAHHUTE OT peXkKrMa
30HU ca “6omba CbC 3aKbC-
nHuren”. [lanoc Mymuuc, xy-
MdHUTAPHUAT KOOPAWHATOP
"Ha OOH 3a JIubus, 3assu,
ye HSIKOM CTOKM OT I'bpBa
HEOOXOZMMOCT B Te3H 30HH
BepOSTHO 1lle Ce H3YeprisiT
10 HSIKOJKO ceamulu. “He
CMdATaM, 4ye HMMa I/ilaj WA
HeJJ0XpaHBaHe B Te3U paiioHy,
HO KOJIKOTO IO-/IbJITO IIPOJb/I-
’KaBa KOHCI]I[I/IKT'I)T, TOJIKOBa
TI0BeYe XpaHUTeTHUTe 3aracu
11le Ce U3uepIiBart, U e BBIIPOC
Ha CeMUIIM CTpaHara fia ce
OKa)ke B KDUTUYHA CUTYaLHsl.
3acera Heljara ca MoJ KOH-
TPOJI, HO CKOpO 1ije ce Tpe-
BBbpHE B CEpHO3€eH Mpobsiem”,
KOMEHTHPA TOM.

Mpomecmu 6 Tpunoau
KonutpomsT Ha Kazmadu Hap,
CTO/IMLaTa CBILO € T0J Bb-

CHUMKA REUTERS

TIpOC, CJlef], KaTo CBU7ETEN
CBHOOIIIMXa 3a TO/ISIM aHTUTIPa-
BUTEJICTBEH TIPOTECT, KOWTO
ce e TIpoBeN B TIOHeAETHUK
B €IHO OT MpeArpajusTa Ha
Tpurom. IIpotecTsT e OW
pasnpbCHaT CbC cTpenba ot
cuuTe 3a CUrypHOCT. [onsiMa
YacT OT CTpaHara, BKJIFOUH-
TeJIHO U TOJIeMHUTe TpajioBe
Benrasu u Mucpara, ce KOH-
TPOJIMPA OT OYHTOBHUIIUTE.
YnpasnsBawsT ot 41 ro-
muau Kagadu TBBpAU, ue
BEpHUTE My CH/IH Ce OUAT C
KPUMUHATHU OaHau 1 GoHLu
or “An Kaiiza”, a uHTepBeH-
npsita HA HATO ce nipegcra-
Bfl KaTO aKT Ha KOJIOHWa/IHa
arpecwuisi, Liesisilja Jia 3arpa-
0u meTposHUTE OoraTCTBa
Ha JIubus. HerosoTo yripa-
BiieHre obBuHsiBa HATO, ue
npu 60MbOapAMpPOBKUTE Ca
6wt youtu 718 LuBWIHM
JIOVHALIY, OCBEH TOBa Ca paHe-
HU 4067, OT KOUTO CEpHUO3HO
433. HATO orpeue uHdop-
MaLpsATa 3a MHOroOpOMHHTe
JKepTBU CpeZi HaceJeHHeTo,
Yy)KIeCTPAHHUTE PeropTepu
B Tpumonu chIIo He [aBar
JlOKa3aTesICTBa 3a TOBa.

Mpouec Ha uzmouw,eHue
3amafiHATE CHJIM 3asiBSIBAT,
ue ouakBar Kamadu ma 6b-
lle TIpUHYZEeH [1a HammycHe
ype3 TIPOIieC Ha U3TOIIEHHe,
npeJiM3BUKaH 0T Gombapau-
POBKHTE, [le3epPTHpaHeTo Ha
X0pa OT 0OKPHKEHUETO My U
He/I0CTUra Ha IIPOAYKTU. BeB
BTOPHUK MaJra CBIL[0 IPH3Ha
BpEMEHHUSI ChbBET Ha OyH-
TOBHUILUTE KaTO €JUHCTBEH
3aKOHeH Mpe/CTaBUTeN Ha
JInbusi ¥ 3asiBY, Ue I1je U3Ipa-
TU Aeneraiys B bedrasu. M



CmouHocm

» co6cmBeHu akuuu Beye npumedxkaBa ,MoH6am”, caeg kamo npe3 mau uskynu HoBu 49 141 cBou

kHuxka npu cpegHa ueHa 7 n8.
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UTNA3APA

»IPRAKAAHCKR" Beye e ce
M3[1aBa CAMO MO e/IEKTPOHEH MbT

HogBara nH(opMariMoHHa cucTeMa CJlara HauajioTo Ha rpolieca 1o
MWTHUTA/IA3alMs Ha 3aCTPaxOBaTe/THUSA T1a3ap

OT aHec cTapTypa eMHHaTa
nH(pOpMallMOHHA CHCTeMa
3a OlleHKa, yIpaBjeHue u
KOHTPOJI Ha PUCKa, C KOATO
ce c/1ara Ha4yajoTo Ha efleK-
TPOHHOTO M3/jaBaHe Ha T10JU-
M. OuakBaHUSTa Ca TOBa Jia
orpaHu4u usmMamure c ,,['pa-
JlaHCKa OTTOBOPHOCT”.

Cucremara 1je ObJe B Te-
CTOB Iepuo/, oT 45 JHU, B KO-
UTO I1le paboTy TIapaienHo C
TPa/IULIMOHHKS l0Cera HauuH
3a M3/laBaHe Ha 3acTpaxoBKa
,»] PAKIAaHCKa OTTOBOPHOCT”.
Cnep 18 ronu, Korato u3Thuda
TO3U T1€pHOoJ, BCUUKU H3[a-
BaHU TOJTULM 11je OBaT CamMo
enekTpoHHU. Criefi Tasu jara
3acTpaxoBaTenTe, KOUTO He
ca MOAyuyuIud cepTUdUKaT
3a eIeKTPOHHO CKJ/IIOUBaHe,
HsIMa /la MMarT 1paBo /ia rpe/i-
Jlarat 3acTpaxoBKarta.

OuyakBaHume go6pu
epekmu
BopucyiaB BoroeB 06061mu
eTaruTe Ha W3/IaBaHeTO Ha
eslekTpoHHA mosmua. Crep
BBBEXKJAHETO Ha [AHHUTE,
HeoOXoAMMU 3a Hu3[aBaHe
Ha TO/MIIaTa, eJIeKTPOHHATA
CHCTeMa IIje TeHepHpa ompe-
ZeneH koj (MHAWBUAYyaseH
HOMep Ha IOJHLaTa) B pe-
aJTHO BpeMe, 00sSICHH PBKOBO-
JUTeJIAT Ha yIipaBJ/leHue ,,3a-
CcTpaxoBaTejieH Hafj30p” U
3aM.-nipefcesaren Ha Komu-
cudTa 3a (UHAHCOB Haf30p
(K®H) Bopucnae boroes.
Ilo To3u HauuH Ije oTnazHe
HEOOXOAUMOCTTA TIO/TULIUTE
Ja ObJaT OTUMTAHU U IIIe Ce
TIPeKpaTh TpakTUKaTa TOBA
na 6ume 3abaBsiHO, 3alIlOTO
MonuIuTe 1ie 6bAaT BUAUMU
B CHCTeMaTa Ha rapaHLiOH-
Hust GOHZ OT MOMEHTa Ha
CKJTIOUBAHETO HIM.
OCHOBHOTO NPeZIMMCTBO 3a
MoTpebuTeuTe €, ue CUCTe-
Mara e [ajie Bb3MOXKHOCT
3a BBBEXK/aHe Ha MPHHIWIA
»,00HyC-Manyc”. Ha ocHo-
BaHUEe Ha JAHHUTE, KOWUTO
TOCTBHITBAT B 0011[aTa MHMOP-
Mal[MOHHA CUCTEMA, I1ie Obe
reHepypaH Koe(QUIIMeHT, KOW-
TO IIfe B/MsIe Ha IjeHara Ha
3aCcTpaxoBKaTa B 3aBUCHMOCT
OT TIOBEJEHHETO Ha BOjaya
TIpY IBVDKEHHE T10 ITBTHIATa
Y npuuyrHeHuTe 1etd. Tosa
03Hauaea, ue moduopure He3
HapyILleHus IIfe TUIamiar mo-
MaJIKo.

Cucrtemara ILie MO3BOJIU
Jla Ce HaMaJli U BPEMETO 3a
W3/laBaHe Ha TOJIWIIATa, THU
KaTo JaHHUTE 3a aBTOMOOU-
JIUTE U COOCTBEHULIUTE UM,
BeHBX BbBEJEHU, CaMO II[e
ce aKTyaJM3upar TpA BCSIKO
MOTHOBSIBAaHE Ha 3aCTPaxOB-
Kara. Taka 1ie ce cBefe 70
MHHHMYM BB3MOKHOCTTA 3a
TPeLIKU IIPU BbBEXJAHe Ha
JJAHHHUTeE.

AHnmukak6o?

,»,] OJISIMOTO TIPEIMMCTRO € U3-
OsirBaHe Ha BH3MO)KHOCTTA 3@
dHTHUaTUpaHe Ha IMOoJINLUTe,
KOETO B MOMEHTA € Bb3MOX-
HO”, 00sICHM TIpeZicesaTesIsiT
Ha I"apaHiponHust oz bo-
puciaB MuxainoB. AHTHA-
THPaHeTo e CK/I0YBaHe Ha
MoJMIia ChC 3afHa Jara 3a
Hayajo Ha MOoKpuTHeto. 13-
TI0JI3Ba Ce B CJIyJanTe, KOraTo
modbop 6e3 3acTpaxoBKa
W3BBLPIIM HapyLleHHe U To-
KBCHO CH OCUTYPsiBa ITOJALIA
ChC 3a/lHa Jiara.

~YHukaneH npenom”
[pencenarenst Ha Acolua-
LUsiTa Ha 3acTpaxoBaTe/uTe
OpnuH IleHeB onjeHn eus-
HaTa CHACTeMa Karo yHHKa-
JIeH TIpe/ioM 3a ObIrapcKust
3acTpaxoBaTejieH Iasap.
,,COB/IBA Ce eceTrofMIIHaTa
MeuTa Ha 3aCTpaxoBaTe/IHUTe
KoMmnaHuH y Hac. Crcremara
HHU 110Be/e 110 ITbTA Ha AWUI'r-
Ta/jrM3alys Ha 3acTpaxoBaHe-
TO”, KOMEHTHpA TOM.

Cucremara CbLIO Taka Lije
no3Bony Ha ["apaHLMOHHUSA
dboHg B peasHo BpeMme ja
MMa uHQopMarys KakBu 3a-
CTpaxoBaTe/IHU MOMULU Cca
W3JaZieHu U KOU TU e u3aall.
Taka He camMo 11je ce IOCTUr-
He MH(OPMHUPAHOCT MO Bb-
Tpoca 3a peasHus 00XBar Ha
3acTpaxoBKara ,,[ pakzaHcka
oTroBopHOCT”, a U o KAT
I1e 3HasIT KOU aBTOMOOH/IH He
ca sl CK/TFOUM/IU U 11[e MOTaT Jia
I'M CaHKLIMOHUPAT.

MBaHa NMempoBa

»e genvm Ha ,FpakgaHcka
omzoBopHocm” om
3acmpaxoB8amenHus nazap
y Hac

Pano e
bpokepure
HAMA

Ja OTIafiHaT

» OpAUH MeHeB komeH-
mupa 3a 8. ,Mapu”’, 4e uma
Bb3morkHoCcm cepmuduyu-
paHume 3acmpaxoBamenu
ga cb3gagam cBos oHAQUH
naaméopma, ype3 kosmo
ga gagam Bb3morkHocm

Ha wodbopume camu ga
nyckam 3aaBka 3a 3acmpa-
xoBka. B mo3u cayyali obaye
wie 6bge Hy>kHO kypuep ga
goHece Ha xapmueH Hocu-
meA noAauuama, ga 6vge
u3zgageH cepmudukam 3a

ITopTan
CrpaBku o SMS

L

BanugHocm Ha noAuuama

u enekmpoHeH hognuc Ha
6eHeduyueHma. Cnopeg
MNBaH MBaHoB, 3amecmHuk
u3znbAHUMeEAeH gupek-

mop Ha ,byacmpag BueHa
UHWYpPBHC 2pyn”, moBa

ca gocma Heygo6cmBa u
kamo usno 3a nazapyBaHe
Ha ,FparkgaHcka omzoBop-
Hocm" oHAalH e gocma paHo
ga ce 2080pu. ,Bb3mMoXkHO e
ga ce pa3Bue gonbAHUMEAEH
nazap, Ho nocpegHUUUMe
HsAMa ga omnagHam Ha
mo3u eman. MNpozHo3upam
om 2 go 5% om npogak6ume
ga ce peaAusupam no mo3u
Ha4uH 3a mazu u cregBawia-
ma zoguHa.”

» OcBeH o4yakBaHomo BbBerkgaHe Ha cucmemama ,60HyC-
Manyc” bopucnaB bozoeB cbobuwiu, Ye uHdopMayuoHHama
cucmema wie gage 8b3morkHocm 3a cb3gaBaHe Ha SMS nop-
man. Ype3 He2o NbmMHuAM noAuual we moxke ga uznpamu
cvobuieHue u ga npoBepu cnpeHUSM om Hez20 Wodbop
ganu uma ckaloyeHa BanugHa ,IparkgaHcka omzoB8opHocm”.

CHUMKA MAPUHAAHTE/TOBA

OpAuH MNeHeB,
npegcegamen Ha Acoyuauusma Ha 6bazapckume 3acmpaxoBamenu

CmedaH Codusncku,
u3znbAHUMeAeH gupekmop Ha ,J1e8 UHc”

LiBemanka KpymoB8a,
u3n. gupekmop Ha 3A/1 , Apmeeu”

NMaameH finvmoB,
u3n. gupekmop Ha 3A/1 ,AauaHu, bbazapust”
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»YygecHo e, 4ye komnaHus c 300-zoguwHa ucmopus, kosmo oyeBugHo uma 6Bu3us 3a 6vgewemo, npaBu 8mopa uHB8ecmuyus 8 npouzBogcmBeHu
MowHocmu 8 cmpaHama, nog4yepma npu omkpuB8aHemo MUHUCMbPb®M Ha pe2uoHanHOMoO pazBumue u 6nazoycmpolicmBomo PoceH NMaeBHenueB
(Bmopusm omnasn6o)

[Tpou3BoAUTENST
Ha CTPOUTEeTHU
cMecu
HMHBeCTHPA

6.5 MJIH. JIB.
Kpaii BapHa

EgHa roguHa ciep Haua-
JIOTO Ha CTPOUTEJICTBOTO H

BBIPEKU KpH3aTa KoMIa-
Husita “Cen T'oben Bebep
Bbarapus” oTKpU oQuIU-
a/HO BTOpHUS CHU 3aBO[ 3a
CyX{d CTDPOUTEJHU CMecH
B cTpaHara. To# e pas-
rnojoxeH B c. M3Bopcko
6;m30 10 BapHa U B Hero
Cca MHBeCTHUpPAHU 6.5 MJIH.
ns. IlvpBUA cU 3aBOJ B
cTpaHaTta ¢peHcKaTa KOM-
naHus orBopu npe3 2009 r.

B UH/AYCTpHalHaTa 30Ha Ha
Koctunbpos. “Ta3u uHBec-
TULYs /1aBa Bb3MOXKHOCT
Ha “Bebep Bwarapus” pa
Ob/le eAMHCTBEHATA KOMITa-
HWUsI, KOSITO pasroJiara C fiBe
coOCTBeHY TNPOW3BO/CTBE-
HU 0a3u 3a CyXu CTPOUTEI-
HU CMeCH, Pa3MojoXKeH!
Taka, ue /ja MoXeM Ja 06-
C/Ty)KBaMe M3LSI0 HYXKHU-
Te Ha CTPOUTE/IHUS Tas3ap,

ocurypsiBaliku mo-6sp30 u
M0-KaueCTBEHO 00C/Ty’KBa-
He”, TTI0COYM YNpPaBUTEJAT
Ha koMnaHusita CHe)XaHa

CemMoBa.

Lsanama

2ama

HoBara mpou3BojCcTBeHa
MOLL[HOCT € pasIloJioyKeHa
Ha 22 Ka ¥ UMa KanauuTeT
50 xu. T roguinHo. B Hes

Mureper CHexaHna CemoBa, yripaBuTen Ha “Cen 'o6eH Bebep bbirapust™

3aslaraMme Ha paboTa C U3C/1eJ0BaTe/ICKUTE

e

ber

’ AKTHBHOCT

B CTPOMTE/ICTBOTO,
KOHTO 0Osixa
JAOCTUTHATH

npe3 2007 u

2008 r., me ce
c/yyar cjief

2014 r.

Bu3urka
Kosa e
CHe)xaHa
CemoBa

»YnpaBumen e

Ha “CeH F06eH
KoHcmpakwbH
Mpogvkmc Bbnzapus”
EOO/, HanpaBaeHue
“Bebep”, om 2001 2.
Mpegu moBa mexkgy
1995 u 2001 2. e buAaa
nocnegoBamenHo
gupekmop
“Jloeucmuka,
MapkemuH2" u
mbpzoB8cku gupekmop
8 “baymum Bbazapus”
EQO/.

»ima mazucmbpcka
cmeneH om
TexHu4veckus
yHuUBepcumem

8 Codus cve
cneyuanHocm
mexHuka u
mexHoAo2uS Ha
mekcmuaa u
obaeknomo.

1je ce TIPOM3BeXK/a Iisifara
raMa Jjemnusia 3a IJIOUKH,
BKJIFOUWTETHO WHOBATHB-
HuTe Oe3rnpaxoBU CMecCH,
TOTIIOW30/IalIMOHHY CUCTe-
MH, 3UJaPCKU ¥ CTPOUTEI-
HU pa3TBopu. KomnanusTa
pasmosiara c MofiepHa 1abo-
paropusi, KOeTo 1 103B0JIs-
Ba /la pa3paboTBa peleHus,
CcboOpa3eHu C MeCTHHUTE Te-
orpad)CKy ¥ apXUTEKTyPHH

CriagsT B
CTPOUTEJICTBOTO

111e MPOJb/DKU

Y Ta3u roguHa
BBITPEKU MOJKpernara
Ha MPaBUTE/ICTBOTO C

VMH(PaCTPyKTypHUTE
TIPOEKTH

» FocnoXko CemoBa, konko
B8peme Bu omHe cmpoumen-
cmBomo Ha HoBus 3aB8og u
kakB8u cpegcm@a ca uHBec-
mupaHu 8 Hez0?

- 3aroyHaxme CTPOUTE/ICTBO-
TO Ha BTOpPYS HY 3aBOJ, B bb-
rapust Iipe3 arpul MyHasara
roguHa. IIpousBoAcTBOTO €
pasmosyiokeHo Ha 22 [iKa 70
c. V3Bopcko, Kpait AKcako-
BO. BK/rouBa mpor3BozicTBeHa
MOIIJHOCT 3a MPOM3BOJCTBO
Ha CyX! CTPOWUTE/IHA CMeCH C
KararpreT 50 XWl. T TOOUILHO,
KOETO 11ie MO3BO/M Ja Tpe-
JI0CTaBMM Ha 4YepHOMOPCKUS
rasap ITb/IHaTa rama IMpogy-
KTH, KOSITO HallliTe KJIIMeHTH Ca
CBUKHa/IM Jia to/3sar. Llemmsr
TpoLieC MO M3rpaXkJaHeTo Ha
TIPOU3BOZICTBEHUTE MOLITHOCTH
U TIpWIeXallj KbM IpoeKTa

“Be6ep bbarapua” OTKpH B

»HoBama npou3zBogcmBeHa MowH

ocobeHoCTH.
TexHOOTUSATA, C KOSTO
me paboTH 3aBOABT Kpait
Bapsna, He u3rno/nssa Boja B
TpolLieca Ha TIPOU3BOJCTBO.
OcBeH TOBa T € HallbJIHO
6e30TmasHa, ThH Karo ce
penuknupar 100% ot cypo-
BHHHUTe. B mipeAnpusitueTo
te paboraT 20 gy, yacTt
OT KOHUTO OT C. VI3BOpCKO.

a/IMVHUCTPaTUBHH U CK/1aIoBU
Crpajii OTHE OKOJIO TOJMHA.
WNHBecTrIsiTa B NIPOM3BOJ-
CTBOTO € YacT OT Ib/IT0CPOYHa-
Ta UHBECTULIVIOHHA TIO/IUTHKA
Ha KOMITaHUsITa U € B pa3Mep
Ha 6.5 MJTH. JIB.

» Kak8u npogykmu wie ce
npou3zBebkgam 6 3aBoga 6 c.
U3Bopcko?

- “Bebep” kato yacT ot “CeH
Toben” crieiBa cTparerusTa Ha
rpyrara 3a INpefoCTaBsiHe Ha
pelleHust 3a M3rPaKaHe Ha
eHepruiHo eteKTBHU 1 KOM-
¢oprau crpagu. B Bbirapus
JieiHOCTTa HU e (hOKyCHpaHa
B TPU OCHOBHM HarlpaB/ieHUst
- (hacagHM pelleHus1, BKITFOU-
BaITIH TOTUTOM30/IALIIOHHH CHC-
TeMH, CUCTeMH 3a TojIaraHe Ha
KepaMH4HU TIOKPUTHSI, 3Uap-
CK{ ¥ TEXHHUYECKU PasTBOPU.
B HOBoOIOCTpOEHMs 3aBof, 1ije
Ce TIPOM3BEXK/A Lisi/TaTa IPOzLY-
KTOBA r'aMa JIeTTiJIa 3a TUI0UKY,
BKJIFOUMTE/THO M3LISUI0 MHOBa-
THBHUTe 3a Ob/rapCKuis Masap
0e3MpaxoBy JIEMAIHA ChCTa-
BH, J1eIIW/THO-UIIINTAaK/IOBbYHU
CMeCH 3a TOTUIOM30/IALIIOHHH
CUCTEMH, 3UJAPCKUA U OOIHU
CTPOWTE/THU Pa3TBOPH.



Cvnvmcm6Bawu
ycAyau

OcBeH NpOX3BOACTBOTO Ha
cTpouTenHu cMecH “Bebep
Bbvarapusi” npegsara v Cb-
MIBTCTBALM yCayru. B kpas
Ha arpu/ KOMITaHUATA OT-
BOpH IMbpBUTeE B Bbarapus
KOHCYJITAaHTCKU LIeHTPO-
Be 3a TOIUIOM30/IALIMOHHU
pewteHus - Weber Home
Plan Centers - B Byprac u

IInospus. Ilpeacrou oTBa-
DSTHETO Ha TaKbB L[EHTHD U
1o BapHa.

“Bebep Bbarapusa” pabo-
TH TIPUOPUTETHO 3a MeCT-
Hus nasap. UHBecTULMnUTE
W ca cbCcpeJOTOUYEHU Kpait
Cous u B TypUCTUUECKHU-
Te palioHH, HO pasroJsiara u
C IIMpOKa AUCTpUOyTOpCKa
U JIOTUCTUYHA Mpexa 3a
obciy)KBaHe Ha IisijlaTa Te-

LIEHTPOBe 1

“Cen T'oben” u “Bebep”
KaTo TIpe[CcTaBUTeN Ha Ha-
TIpaB/IeHNeTO HMH/YCTPUATHA
pa3TBOPH TIOCTaBsl KaTo Mpu-
OpUTET CHTPYAHUYECTBOTO C
W3CJIe/[OBaTe/ICKH LIeHTPOBE
Y YHUBEPCHUTETH, KaKTO U T10-
CTOsHHA paboTa C pa3BONHUTe
LIeHTPOBe Ha HallliTe /I0CTaB-
uniy. Llenra HU e fa Gbaem
BUHArM Kpayka Harpes Kak-
TO B aCTIeKT MPOW3BOZICTBEHH
TEXHOJIOTHH, TaKa U OT [VIeJIHA
TOUKA Ha Ipe/|IaraHuTe Mpofy-
KTOBH 'aMH ¥ ChITBTCTBAILUTE
I'M yoIyrd. JlokasarescTso 3a
HOBAaTOPCTBOTO Ha KOMITAHKSITA
ca TepBUTe OE3MpaxoBU TPO-
JYKTH, KOUTO TpeJCTaBuxMe
Ha mazapa mpe3 2010 . A ot
Ha4asI0To Ha Ta3H TOfIFIHA Ijslia-
Ta HU ITPOJyKTOBA rama JIeria
3a TJIOUKU Ce TIPOM3BEXK/A TI0
dust-free TexHomOrMS.

» Konko gywiu we pa6omsm
6 3a8oga u omkvge naaHu-
pame ga Haememe pa6om-
Huyu?

- HoBure paboTHM MecTa,
KOWTO pasKpuBaMe C OTBapsi-
HeTO Ha 3aBo/ia MOeTarHo, 1iie
ca 20. B rpymara “Cen ['oben”
Ca HaJIO)KeHU TIPUHLUIIN Ha

[JIeHCTBYST U TIOBe/IEHVIe, KOUTO
Ka3Bar, ye He3aBMCHMO OT T0J,
HAalMOHA/THOCT, BepPOU3IIOBe-
JlaHWe ¥ KYITYPHU Da3iduust
CITy)KUTeIUTe Ce TMojbupar
10 Mpo(eCHOHAIHN KayeCTBa
U HUe TW THPCHUM Ha Ila3a-
pa, Ha KOMTO MpOM3BEXIaMe.
CrapaeM ce Ja nofrioMarame
MecTHaTa OOIL[HOCT, 3aTOBa
YacT OT pabOTHHULHTE B HOBOTO
TIPOM3BOJICTBO Ca OT O/TM3KOTO
c. M3Bopcko.

OcBeH HOBUS 3aBOfl, KOWTO
OTKpHIXMe BUepa, B Kpast Ha ar-
W1 OTBOPHXa BPATH U TTBPBUTE
B bbiarapust KOHCyATaHTCKU
LIEHTPOBE 3a TOIUIOW30/1aliu-
OHHH peliieHus - Weber Home
Plan Centers. ITspBuTe aBa
LeHTbpa ca B byprac u ITnoB-
fuvB. [lnanvpame ja OTBOpUM
TaKkbB LIeHTHP U 710 BapHa B
paMKMTe Ha CJlefiBalliyisl MeceL.
Ha Bcruku Te3u iokaluu Hue
pa3KpuBaMe HOBU pabOTHH
MecTa.

» KakB8u mepku ca npeg6u-
geHu 8 HOBus 3aBog cpewy
ekonozuyHume 3amuvpcsaba-
Hus om npou3zBogcmBomo
u 3a 3awuma 3gpaBemo Ha
paéomHuuyume?

ocm Ha “Bebep bvazapus” e pagnonoxkeHa Ha 22 gka 8 c. U38opcko, o6wuHa AkcakoBo

pUTOpHS Ha CTpaHaTa.

KoMmnaHusma

®dpeHcKkaTa KOMIIaHUSA
Saint-Gobain Group e c
Haj 300-roguiiiHa UCTO-
pus. [leitHocTTa ¥ 3arouBa
npe3 1665 r. © B MOMeHTa
rpymnara e CBETOBEH JUJEp
Ha I1a3apa Ha CTPOUTeHU
Marepuanu. KommnaHusita
pabotu B 64 AbpKaBU U
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OpM 32BOJ] B CTPaHaTa

i
Y vYevyyvy YT

ocurypsiea pabora Ha 190
xui1. gywd. 3a 2010 r. gpy-
JKeCTBOTO OTYeTe NpoJaK-
6u B pa3mep Ha 40 mp.
EUR. Saint-Gobain pa3mno-
nara c 20 u3cnenoBaTeCKu
teHTbpa 1 100 LeHTHpa 3a
pa3BoOiHa JIeHHOCT.

B Bbarapusi koMmnaHus-
Ta npucbkcrBa or 2001 r.
C TBPrOBCKOTO CU Tpej-
crasutencteo “Cen lo-

» XUA. MOHa e 20guwHUAM npou3BogcmBeH kanauumem Ha
HoBus 3aBog Ha “Bebep bbazapus”

»om cypoBuHume 6 3aBoga ce npepabomBam u
mexHoAo2uUsSMa e Ha npakmuka 6e3omnagHa

» gywiu we 6bgam 3aemu 8 HoBama npou3zBogcmBeHa

MowHocm 8 c. U3Bopcko

6en Bebep Teppanora”,
a TpU TOOUHHU MO-KBCHO
e Ch3JaJleH0 ABIepHOTO
npyxectBo “Cen T['obeH
Bebep Bwarapus”. Ilpe3
2004 r. xkomnaHusTa OT-
KpHUBa CK/jajoBa Oa3a B
Ka3uuene, a mbpBUAT "
3aBOJ| B CTpaHaTa 3aloyBa
pabora B HauasoTo Ha 2009
r. B Koctunbpoa, kbaeto
ca uHBectupanu 10 mnH.

MBEPCUTETUTE

- B konuepna “Cen T'obeH”
BCHYKY MEPKH 3a OTla3BaHe Ha
OKOJTHATa Cpe/ia Ca BK/TIOUeHH
B CTparerusira 3a yCTOMYMBO
paseutre. Karo nokasares-
cTBO “Bebep” e cpeji ITbpBHUTE
WIeHOBe Ha 3eJleHust Kpbl Ha
Ob/rapCcKUTe KOMITAHWH, Ch3-
nJaneH mipe3 roHu 2010. Karo
TIPOM3BOJUTEN CMe aHTKH-
paHU /la BBEBEXX/IaMe eKOJIo-
TWYHO YKCTH TeXHOJIOTHH, Ja
W3I10/13BaMe TapaHTHUPaH! OT
HaIlIUTe JOCTaBUYUIIN CYPOBU-
HY, Jla TIpeZi0CTaBsiMe pellle-
HHUsA, C KOUTO IoAloMaramMme
CTIeCTSIBAHETO Ha TPUPOJHKTE
pecypcu. I1pu npousBoacTBO-
TO He ce HW3II0JI3Ba BOJA, a
TEXHOJIOTHsATa e Oe30TmazHa
- 100% peLmKIVpaMe BCHUY-
KU CYpPOBMHU OT IIPOU3BOJ-
cTBOTO. VIHCTa/IMpaHa e u BU-
cokoe(eKTHBHA CHCTeMa 3a
obe3rpariiaBane.

» Kou ca no-zonemume naza-
pu Ha “Bebep Bvnzapus”? Ha
6bnzapckus uau Ha Yykgus
nazap pazyumame ocHoB8Ho
3a nnAacupaHe Ha npogykuu-
Aama cu?

- 3a Hac UemST ObITapcKu
rasap e rpyopuret. Vima KoH-

LHeHTpalud Hda WHBeCTULINU
OKOJIO CTOJTHLIATA, KAKTO U B JI0-
Ope pa3BUTHTE TyPUCTUUECKH
paiioHu - BapHa e elviH OT TsIX.
3aToBa U HallMTe JIOKALAK Ca
0a3vpaHy Ha Te3 Ma3apy C 11e/T
MUHHMMaJ/I3vpaHe Ha BpEMETO
3a /IOCTaBKa U CebecTOWHOCT
KbM KyMeHTa. CTpemuM ce fia
JIa7IEM U a[IeKBaTHU PEILIeHUsT
3a OCTaHa/laTa YacT OT CTpa-
Hara, Npe/[0CTaBsINKH IIMPOKa
JMCTPUOYTOpPCKA MpeXKa U Jio-
Ope opraHI3MpaHa JIOTUCTHKA.
“Bebep” e nmuziep B MeXIyHa-
pozieH Maiiab U TPUChCTBA B
46 cTpaHu ¢ Jobpe pa3BUTa
Mpeyka oT 3aBofii. Te 0bC/TyK-
BaT MaKCHMaJTHO e(peKTHBHO U
TPUPOJOCHOOPA3HO 1isIaTa HA
K/IMEeHTCKa Mpe)ka T0 CBeTa.
Mmame roTOBHOCT NP Hy»KzJa
a obciy)xBaMe U ChCEIHHU
T1a3apy, HO Ha TO3M eTarl He ce
Hasjara, a ¥ 0T MKOHOMMYeCKa
IVIeIHa TOUKA He e TIPUOPHUTET.

» Kpuzama cepuo3Ho ce om-
pa3u Ha cmpoumencmBomo
u Ha cBvp3aHume c Hezo
npou3BogcmeBa. 3a6ensazBa
Au ce Beye pazgBukBaHe Ha
nazapa?

- CTpouTe/HUAT CEKTOp e

eIVH OT Haii-3acerHarvre OT
Kpu3ara - ¢ Haj 50% criagHa-
JIa CTPOUTEJTHA TIPOAYKIIUST OT
2008 r. [TocneaviuTe OT TOBa
ca CBUTUTE Map>XOBe, HaMa-
JieHUTe 00eMH, TomsM Opoi
tdamipam hUpMH U MEXAY-
(upmeHa 3amTHKHSIOCT. Hait-
cepro3eH e CragbT B Crpaji-
HOTO CTPOUTEJICTBO, Kb/ETO
€ ¥ OCHOBHAara HU [JIeHdHOCT.
B TakeB TpyZeH MOMEHT OT
W3K/IFOUUTETHO 3HaueHue e
CTparerysiTa, KOsTo Iije U3rpa-
U ¥ C7lefiBa e[jHa KOMITaHus],
3a /la MMHUMaJTi31pa pUcka ot
3aryou. B cekTopa criafibT Imie e
Ha/TML{e ¥ Ta3W TOfIHA BBITpe-
KU TIOfIKperiaTa Ha IpaBUTeT-
CTBOTO C MH(PACTPYKTYPHHUTE
rpoekT. CMsiTame, Ue HUBATa,
KOMTO Ca OW/IH OCTUTaHU TIpe3

sB. IIpe3 2005 r. yacTt ot
rpymnara CTaBa pPYCEHCKH-
ST NPOM3BOAUTEN HA CYXU
cTpouTenHu cMmecu “Me-
Takon”, a npe3 2008 r.
Saint-Gobain mpumobusa
Maxit Group, KosITO e yacT
OT BOJIeLLs IPOU3BOJUTEN
Ha CTPOUTEJHU MaTepu-
anu Heidelberg Cement
Group.

Waauka duaunoBa

2007 u 2008 ., we ce ciayvar
cnen 2014

» KakBu ca cnegBawyume
uHB8ecmuuyuoHHU npoekmu,
koumo naaHupame?

- Ilpy HamMune Ha VKOHO-
MUYECKH O0yC/IOBeHa HyXKJa
U ThpCeHe Ha ra3apa “Bebep”
11je MTHBeCTUPAa, KAaKTO I'0 e I1pa-
Bu/. JloKasarescTBO ca /Bara
3aBofia, n3rpagenu or 2009 .
Jlocera. 3a HaC UHBECTULIUWTe
ca He caMO TPOU3BOJCTBEHU
MOILIHOCTH, HO M pa3BHBaHe
Ha [IPOJYKTOBU peLLeHus U yC-
siyry. OOyJeHVsTa Ha HaLIUTe
KJIMEeHTH Y CJTy’KUTEJH Ca ChIL0
e/lHa KaueCTBeHa UHBECTULUS
B IBJITOCPOYEH TUIaH C KPaTKo-
CpOYHa Bb3BPBLAEMOCT.

Uznuka dununoBa

» MAH. AB. e cmoliHOCmMmMa Ha uHBecmuuusama 6
npou3BogcmBeHama yacm Ha HoBus 3aBog Ha “Bebep”
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Intertek-Moody we cepTuduumpa

CeNCKOCTOMAHCKM NPOAYKTH Y HAC

3a 1jeaTa KOMIIaHUsATA IIJIaHKpa Jla OTKpHe CrieliyasiHa 1abopaTopusi
3a 3eMe/ie/ICKa U XpaHUTeTHa MPOAYKIUS

['mobanHusAT uzep B CEpTH-
(VKaMOHHY, KOHTPOIHU U
oputopcky yciyru Intertek-
Moody 111e HacouH yCHUsITa
CH ¥ HaC KbM CeJICKOCTOIIaH-
CKara MpOAYyKLKS ¥ XpaHUTe.
ToBa 00SIBM pervuOHaTHUST
JUDEKTOp Ha KOMITaHUATA
3a llenTpanna u M3touHa
Espona, Typuus, Pycus,
KaBka3 u llentpanHa Asus
NBan CaBoB Ha cpela C
>KypHaymcTu. [To aymute My
Intertek-Moody 11e cb3game
naboparopusi B Hail-CKOpO
BpeMe W/ 1ije 3aKyTH HSIKOsI
6a3oBa sabopatopwus, KOSITO
Jia flopasBue, KaTo XOpPHU30H-
TBT € MAKCUMAaJTHO KbC.

Upes HesA KOMIIAHMATA IIje
MO>Ke /Ia M3CJIe/IBa 3eMeIesIC-
KU ¥ XPAHUTETHU CTOKY U I3
K“Ma IIPaBOTO Jia M M3[aBa
HeoOXOIIMUTe CcepTUdUKa-
TH 3a 6e30macHOCT. Intertek-
Moody Beue mpejyiara ycayru
3a TeCTBaHe U U3MUTBaHe Ha
BCUYKY BUJIOBE XPaHUTE]-
HU TIPOAYKTH, KaTO MMaMe
saboparopuu B VictanGyrn u
HIyTrapT, KOUTO IIOKPUBAT
ramMaTa OT U3IIUTBAHUA U TeC-
TBaHUA, OT KOUTO Ce HyXK/ae
[a3apbT HU TYK.

OueHka

"Okosio 80 maH. EUR ca
TOJUILIHATE 3aryou 3a ObJi-
rapCKUTe KOMITAHUU OT TOBA,
ye 1oj00Ha 1abopaTopus 3a
MOMeHTa HsIMa ¥ BCEKH I1po-
W3BOAIUTET, KOWTO TpsibBa Jia
CJIOXKU Ha eTHKEeTa Ha CTOKaTa

cu cumBosia "CE", TpsbBa
Jla u3cefBa MpOAyKTa CU B
yyx6uHa", 06siciu CaBoB.

TonemuTe THProBCKY Bepu-
TH y HaC He U3UCKBAT OT J0-
CTaBYUIIMITE CU JIa Ma Cep-
tudukanua Global G.A.P.,
KAaKBOTO 3aJbJ/DKeHUE Te
UMaT B Pa3BUTUTE I1a3apu
ot EBporeickusa cbio3, Ka-
3a Cnacos. Ilo gymure my
TIOZI00HA IPAKTUKA € TPeTH-
paHe Ha OBITApPCKUTE IIOTpe-
OGUTETM KaTo "BTOPA pbKa" 1
3aTOBa II0 WHUIMIATHBA HA
Intertek-Moody B MuHuc-
TepPCTBOTO Ha 3eMefeInueTo
U XpaHUTe IPEeACTOAT pas-
TOBOPM 32 MexaHM3Ma, II0
KOMTO TOBa Jia ce IPOMEeHHU.
GlobalGAP crasaapTsT HOC-
TaBsd U3UCKBAaHeTO Jja UMaIll
pe3y/ITaTh OT TeCToBe U Aa
VIMaIl 06pY CeJICKOCTOIIaH-
CKM IIPAaKTUKHU.

ITo gymuTte Ha CrtacoB o6a-
4ye ¢ mofobeH cepTHUGUKAT
pasnosnarar He nosede ot 30
O'BITaPCKY IIPOU3BOJUTEIH.

MaaHoBe

OcBeH CeCKOCTOIaHCKHU-
Te INpOJYKTU BBB (poKyca
Ha feitHocTTa Ha Intertek-
Moody y Hac 1je e u cep-
TU(ULPaHeTO Ha IOTpe-
OUTeNICKU CTOKHU, KaTo JIeT-
CKWTe UTPaukK¥ HarpuMep.
KoMmaHusTa ¥Ma OIUT, ThU
KaTo e TeCTBajia U CepTH-
dbumpana AeTCKUTe WT-
payKH, KOMUTO Ce MpejJiarat
BBB Bepurara 3aKyCBajHU

»NBaH CaBoB, pecuoHaneH gupekmop Ha komnaHusima 3a LleHmpanHa u U3mou4Ha
EBpona, Typuus, Pycus, KaBka3 u LLleHmpanHa A3us

CerleM KOMITAHUH ITpOJaBar

IMTHU/IEIIKO MeCO C BOAd Hdl HOPpMdTAd
3} "‘ E

[IpousBoguTeTe
yBe/TMUaBav
TeIJIOTO Ha MPOAYKTa,
riora3Baviku
peryiaMeHTHTe, KaTo
J100aBST B HETO BOJIA.
Taka 3aBuILIaBa/IA
rieyasionTe cu

CeJleM KOMIIaHUM ca BJia-
rajd B CBOMW TPOAYKTU OT
MTUWIEIIKO MeCco TI0Beue BO-
Zla, OTKOJIKOTO TI03BOJIsIBA
HOpMara, C KOeTO BKapBaT
rnorpeburenmre B 3abyna u
e ObJaT CAHKIMOHUPAHH,
ChOOIIMXa JUPEKTOPBT Ha
Komucusita 3a 3ammra Ha
norpebutenure (K3II) [a-
MsiH JIa3apoB U JWPEKTOPBT
Ha AreniusTa 3a 6Ge3omac-
HocT Ha xpanute (BABX)
Wopgax BoiiHoB.

®upmure ca “ITunko”, “Tlo-
70 Komepc”, “HaHIOK MH-
TepHellbHBA”, ET “Mapus
LonkoBa”, “UukbH rpyn”,
“Tanyc Tpeiig” u “CBC 98”.

4

&

1

»Hue Hukoza He 6uxme puckyBanau umugika cu no mo3u Ha4yuH, HO gpyau 20 npaBam u maka
cbv3gaBam HenosinHa koHkypeHuus, o6ssicHuxa om egHa om komnaHuume, koumo He ca
yAuYeHu 8 HapyweHue - “I'pagyc”

Mpomué6
pezanameHmume

Criope[; eBpOTEHCKOTO 3aK0-
HO/IATeJICTBO TPSICHOTO WK
OXJ1a/IeHO Meco He MOXe Jja
ChbAbpXKa JOIb/JIHUTE/HA BO-
fa. Ilpu apyru npofykrtu
ca paspellleHd MUHUMaJHU
KO/IMYeCcTBa OT OKOJIO 5 [0

7% Boja. AKO ChbAbp)KaHU-
€TO e HaJ| Tesu HOpMH, Ha
eTukeTa TpsibBa ja muiue
“3aroToBKa OT MUJIEIIKO Me-
co”. TIpoBepkara Ha [BeTe
BeIOMCTBa obaue e rokasasna,
ye B MPOAYKTU Ha cefiemMTe
KOMIIaHUH € UMajio MeXJy
20 u 50% moBeye OT I03BO-

CHUMKA MAPUHA AHTE/TOBA

JIEHOTO Ch/IbPyKaHHe Ha BOZA.
Bbripeku ToBa Ha eTUKeTHUTe
He e MU3IMMCAHo “3aroToBKa”,
a TWIEIIKO Meco OyTueTa,
nwie 3a rpun u ap. Te me
nosnyyar ot K3K Bb36paHa
Jla TpoziaBaT MpPOJYKTHUTe,
JlOKato He TIPOMEHSIT eTHUKe-
TuTe. OUakBa ce KOMITAHUHTE

CHUMKA EMUNNA KOCTAAUHOBA

CBIIO TaKa Jja ObJaT riobeHn
u ot BAXb B pasmep mo
10 000 51B.

Woppan BoiiHOB mpu3Ha,
ye areHuusiTa IpaBu IIpoO-
BepKU OT HSKOJIKO MeceLa
3apai 3auecTUIU IMybmau-
Kaluy B MeJuMTe, HO e/iBa
cera e OTKpW/1a HapyLLUTe/u.
“He 3Ham Jjanu npeau TOBa e
r3THYasna H$OopMaLus, I
“Ma Jpyra npuuvHa”, Kasa
BoiiHoB.

Cxemama

ITo gymuTe My HapyILUTe/TN-
Te ca M0-Ma/KUTe KOMIaHHH.
IIpu rosnemute mnpepnpus-
TUs, KOUTO UMaT 3aTBOpeH
LUKBJI Ha TPOU3BOJCTBO,
HapylleHUs] He ca OTKPUTH.
“Ilo-mankuTe KynyBaT OT
Mo-rojieMuTe, pa3dacoBar
1 upe3 BojaTa yBelddaBaT
TervioTo Ha npoaykra. Taka
Te peayjM3upar MO-ToJeMH
neuyasbu v JOpY yCrsiBar Ja
TOAOUAT LIeHUTe Ha rojieMyTe
MIPOU3BOAMTEH, OT KOUTO
KymnyBar”, o0siCHM cxemara

McDonald's.
Buoceptudukatute obaue
1300110 He ca Ha JHEBeH
pen 3a Intertek-Moody.
"CrokoiHO Mora fia Kaxa,
ye O6uocepTUUKATUTE 3a
MOMeHTa ca ejHa Iera',
ka3a CasoB. IlpuumnHara
criopej; Hero e, ue HsiMa
eIVHHU CTaH/apTH 3a buo-
WM eKOJIOTUYHOTO CepTH-
¢urpaHe U BCsIKa CTpaHa
vMa cBou kKputepun. Oc-
BeH TOBA MOTy4YaBaHeTO Ha
6uocepruduKar u300110 He
O3HauaBa, 4ye MPOAYKTBT e
Oe3omaceH 3a KOHCyMalus,
nozauepta oije CaBoB. 3aTo-
Ba U Teyallata B MOMeHTa
TpakTHhKa 3a CyOcuaupaHe
0T MUHUCTEPCTBOTO Ha 3e-
MeJieIMeTo U XpaHWUTe Ha
OMOTIPOU3BOIUTENHN CTIOPE],
Hero He e [00bp pumep.

Mpo6aemu
Cpep npobsiemMuTe Ha cep-
TUGUKAL[MOHHUS OU3HecC ce
ouepTaBa C/1abUsAT KOHTPOJT
Ha ¢paHuaiiza Ha camuTe
CepTUOUKAIIMOHHU OpraHH.
ToBa obaue e mpobsieM B
riobanen maiab u Bbira-
pHs e YacT OT Hero. 3aToBa
TIpe/ICTOM KOMITaHHUUTE OT
OpaHilia fa U3rOTBAT Me-
XaHU3bM 3a TO-CTPUKTEH
KOHTPOJI HaJl IeliHOCTTa T10
rpefjoCcTaBsiHe Ha cepTUdu-
KalUY TIpY TOJI3BaHeTO Ha
(dbpaHuaii3 3a eHOCTTA.
Mupocna8 N8aHo8

BoiiHoB.

“BpeMe Oerre abprkaBarta
Jla CU B/Ie3e B pOJISITa U Ja
Cripe Tasu MOpOYHa MpakTh-
ka. Hue kato rosisim mpomsso-
JIUTEJT HUKOTa He OXMe puc-
KyBa/Il UMUK CU TI0 TO3U
HauyMH, HO JIpyTY IO IpaBsiT
Y Taka Cb3/jaBaT HeJIOsiIHa
KOHKYpeHLIUs1”, KOMeHTHpa
3a B.”Ilapn” VBaH AHrenos,
cobcTBeHUK Ha ¢upma 3a
TIPOU3BOACTBO Ha MHJIEMIKO
Meco u npozykrtu “I'pagyc”,
KOSITO CBIII0 e Oria cpef rpo-
BepsIBaHUTe, HO HapYILIeHUsI
He Ca OTKPUTH.

ITpousBogUTENN TBBDJAT,
ye TPUKBT C BaraHeTo Ha
BOJAa B IHW/ELIKOTO MeCcO B
bwirapus ce npuiara MacoBo
omie ot 90-Te roguHU 3apa-
[ JUIcara Ha perylaMeHT
u KoHTposa. OT JATOTO Ha
2010 . obaue e B cHIa CHH-
xpoHu3smrpana c EC Hape/0a,
KOSITO peryiaMeHTHpa ChAbp-
JKaHWeTO Ha MpPOJYKTUTe OT
MUJIELLIKO MeCo.

AHu Kog)kauBaHoBa



KbM IpyUBaTr3aiara Ha bdb

brirapckara v pyMbH-
ckara (oHzoBa 6opca
ca cpeJ; OCHOBHHTe
1e/T1 3a TIpUI0OVBaHe
OT rpymara 60pcoBH
oriepaTopu

Ob6eaviHeHUETO OT (HOHOBU-
Te 6opcu BuB BreHa, Byzare-
114, JTrob/stHa v [para - CEE
Stock Exchange Group, nma
VHTEpeC KbM 3aKyIyBaHETO
Ha o1tje 6opcu B LleHTpasHa u
W3touna EBporna, cpef KOUTO
PYMBHCKaTa ¥ ObJrapckara.
ToBa 3asiBM B MHTepBIO 3a
CNBC m1aBHUAT W3M0bJIHU-
TeJieH [JUPeKTop Ha rpymara
Muxaen byn. Beiarapckara
¢donHgoBa bopca u Bykyperr-
Kara ca cpeJj OCHOBHHTE LIeJTH
3a npuj001Baxe, 00sICHY TOH.
ITo pgymute my CEE Stock
Exchange Group cieau u
Jpyru GasKaHCKU W OWBLIM
IOTOC/IABCKH Ta3apHy.

MpezoBopu

U UHmMepecu

,, | 1epUOJUYHO TIPOBEKJame
nobpy HedhopMaHY pa3roBo-
pu c bopcara B Bykyperi, HO
32 MOMEHTA HUII0 KOHKpeT-
HO He e MOCTUIHaTo”, Ka3a
Byn. Ta e cobcTBeHOCT Ha
PYMBHCKH OPOKEPCKY KbIIH
1 6aHKU U Bce oile uma 5%
orpaHUueHHe BbPXY IpaBaTa
3a IV1acyBaHe.

B cbcepnara Ha PymbHUA
cTpaHa, bbiarapus, npaBu-
TeJICTBOTO BCe ollfe e cob-
ctBeHUK Ha 50% ot bBDb-
Codusi, HO UMa T/IaHOBe 1A I
rpuBarusvpa. ,,BeaHara mom
6bJe 3aJelicTBaHa poLe/y-

Begnara

oM 0bje
3a/lelicTBaHa
npoieAypara no
npUBaTU3aLUAa Ha
B®b-Codus, me
MPOsABUM MHTepec

Muxaen bya,
2A. u3NbAHUMEAeH gupekmop Ha
CEE Stock Exchange Group

» MpuBamu3zauyusma Ha
B®b e 8 chucvka c npuo-
pumemHu npugo6uBaHus
Ha CEE Stock Exchange
Group

CHVMKA BOB/ TOLLEB

paTta 1o NpuBaTU3aLys, Lie
MPOSIBUM MHTepec”, 0bsiCHU
Muxaen Byn. Karo ysino CEE
Stock Exchange mposiBsiBa
VHTepeC KbM BCUYKHU [IbprKa-
BU B llentpanHa u M3TouHa
EBporma.

Pycku 8pv3ku

Hpyra ronsma 6opca B pe-
rMOHa, KOSITO MOXe Ja Obe
KoHKypeHT Ha CEE Stock
Exchange, e BapmiaBckara
6opca. TsxHaTa cTparerus

obaue e /ia MPUBINYAT KOM-
TIaHUU B CTPaHU KaTo YKpai-
Ha, benapyc u I'py3us, kouto
Jla ce JIUCTBAT, BMECTO Ja
npuzobusar 6G0pPCOBU OrIe-
paropu. Criopeg, Byn crpa-
TeTHsITA Ha yMpaB/siBaHATa
OT Hero rpymna e no-zio6pa,
TBU KaTo JHUCTBAaHETO Ha
yyXxJectpaHHa 6opca He
03HauaBa BUHAru I0CTaThy-
HO JIMKBUZHOCT, CJieJ] KaTo
HaMmalsiee ITbPBOHAYA/IHUAT
eHTyCHa3bM KbM [IafleHOTO
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IpyxecTtBo. BapmaBa ycris
Jla TIpUBJieYe HSIKOW MKy
Y Cpe/iHU I10 pa3Mep KOMIIa-
HUM, OCHOBHO OT /bp)KaBUTe
ot 6uBiIMA CbBeTCKU 0JIOK,
KOUTO HAaCKOPO Ce JIMCTHaxa
Ha Oopcara Tam. ,,Bce ore
MUCJIsI, Ue HallaTa rpyma
e To-aTpakTHBHA, UMaMe
[10-BUCOKA JIMKBHUJHOCT U
T10-T0J/IeMU KOMIIaHWW”, Ka3a
owe byn.

B cTpaHuTe oT OUBIIMS
CbBeTcku cbio3 Pycusi uma

BCe MO-TOISIMO BJIUSIHUE
KbM KaIlUTaJIOBUTe Iasapu
B pervoHa, 1BbpAu by Ilo
JyMUTe My e TPYZHO Ja ce
npupobusT ¢poHzoBH GopcH
B TO3M paliOH, Thi KaTo HHUILO
He ce cyuBa 06e3 ChIVIaCHeTo
Ha Pycus.

YmMmepeHo 3aBpbuiaHe
Ha kanumaau

Cnopen, byn cnen xpusara
aMepUKaHCKHUTe W OpuTaH-
CKWUTe WHBECTHUTODHU Ce 3a-

BpBLIAT KbM lleHTpasnHa u
W3touna EBpomna u Beue ca
0K0/10 54% OT WUHBECTUTO-
pUTe TaM.

Bbripekyd TOBa peruoHbBT
Beue He e TOJIKOBa IpUBJIe-
KaTesieH Ha (poHa Ha MKOHO-
Muueckusi 6yMm B CTpaHUTe
ot BPUIK - Bpa3sumus, Pycus,
Wuamus m Kurait, mocouBa
Byn. He moxem ja ce cpas-
HsiBaMe ¢ 10% pwet B Kuraii,
7% B Nngus, u 5-6% B bpa-
3UUSL. I

L.enovo KyIiyBa repMaHCKH TIPOU3BOJUTE]T
Ha KOMITIOTpHU 3a 466 miH. EUR

Cpenkara 11je no3Bom
Ha KuTalickara Kop-
ropaLys /ia 3aBOroBa
rasapeH [s1 B 3arajHa
EBpona

Haii-ronemusiT mpon3BoaUTENT
Ha MepCOHaIHU KOMITIOTPU B
Kuraii Lenovo Group e nipeg-
JIOKHJT fia KyTTH TepMaHCKara
Medion 3a 466 myH. EUR.
ToBa Iie e HaW-TOISIMOTO
W3KyIlyBaHe Ha KHUTalcKara
KOMIIaHHS, OTKaKTO Ce Cobu
c busneca c PC-ta Ha IBM
Tpesiv TIOBeYe OT IIeCT To-
muuu. Lenovo e npugobue
37% ot npepcenaresns Ha
Medion Tepg BpaxmaH Ha
ueHa 13 EUR Ha akiys, KaTo
mpejjiara chijata odepra u
Ha OCTaHa/WTe aKIMOHEpH.
BbpaxmaH me 3agbpxu 18%
[S70BO y4acThe B KOMIIa-
HUATA, YAUTO aKLUKM CKOUH-
xa ¢ 20% Ha bopcarta BbB
®pankdypt. Hsima Bb3MOXK-
HocT Lenovo pma yBenmnum
MIpe/JIO’KeHUeTO CH, KasBa
[JIaBHUST (PUHAHCOB JUPEK-
Top Ha Medion Kpuctuan
AtireH B MHTEpBIO 3a areHLyst

Bloomberg. CamusIT TOI CMsI-
Ta Jia Ipojazie CBouTe 75 XUJl.
aKIMM Ha KUTakcKara ¢pupma.
[lBeTe KOMITaHMM Ca BOAWIH
TIPETOBOPY OT HSIKOJTKO CeZIMH-
1Y, @ FepPMaHLIUTe Ca ThPCIIN
TIApPTHBOPH 3a CHTPYAHIUECT-
BO OT TPETOTO TPHMeCeure Ha

MUHa/IaTa I'oArHa.

HoBu nazapu

Cpenkara 6u mo3BosvIa Ha
TIPOU3BOJUTEIS] Ha JIAITTONKTe
Thinkpad ma 3agvune Apple
TI0 TIPOJA@KOM Ha TIepCOHATHU
KOMIIOTpY B 3arnaHa EBpora.

Lenovo 3aci/iBa OrUTHTE CH 4
Pa3IIMpH JeHHOCTTa CU U3BbH
Kuraii, 3aB3emaiiku ma3zapeH
nsn ot Hewlett-Packard, Dell
U Acer. KomraHusita Moxe Jia
TIPOIB/DKY C U3KYTTyBaHUSITA U
oen cenkara ¢ Medion, kosito
€ CBBp3aHa C peIleHHeTo 3a

» NMokynkama Ha Medion we npeBvpHe Lenovo 8 nemus no 2onemuHa gocmagBuuk Ha

komnlompu 8 3anagHa EBpona

CHVAMKA BLOOMBERG

Ch37IaBaHe Ha O0III0 IPY>KECTBO
c sroHcKara kopniopauwst NEC.
Medion, kosito e GasvpaHa B
Ecen, Tepmanusi, 06sieu 33%
PBCT Ha Tevasibata CM MHHa-
Jlata rofivHa, I0CTUraiku 18.9
wH. EUR nipu yBesmmuenve Ha
nipoaxoute ¢ 16%. Tpu vet-
BbPTH OT MPHXOUTE Ha KOMITa-
Husita wBat ot PenepaHara
penyomika. Camusit BpaxmaH,
TeJIeBU3MOHEH WH)KeHep 0
obpasoBanve, 3aemarie 40-0
MSICTO B K/acarysita Ha Forbes
3a Haii-boraruTe repMaHLM 3a
2004 r., Koraro JM4YHOTO My
60rarcTBo Ce oreHsBare Ha 1.4
wipa. USD. Orrorasa He ce e
TIOSIBSIBA/T B TO3U CTIHICHK.

KoHnkypeHuus

HP 3aema 17.6% ot miobasn-
HYsl Ta3ap Ha INepCoHaIHU
KOMITFOTpY Ipe3 MOC/IeAHOTO
TpuUMeceuue, Koeto e ¢ 18%
10-MaJIKO OT IpefiXxoJHara ro-
[Ha CTI0pe[], aHa/IM3aTOpUTe Ha
Gartner. Lenovo, 4eTBbpTUAT
T10 TO/IeMMHa TPOV3BOIUTEN B
CBeTa, yBe/IM4aBa Jlefia Cu Ji0
9.7% ot 8.2%, mokato 6asu-
paHara B Tatire Acer criaga 0
12.9% ot 14.6%. [okyrikara Ha

14%

» na3zapeH gan ce oyakBa ga
gocmugzHe Lenovo 6 Nepma-
Hus cheg cgenkama

18.9

» MAH. EUR neyan6a omue-
me Medion 3a MuHanama
20guHa

Medion 11je HarpaBy Ma3apHUs
nan Ha Lenovo B I'epmanus
14% v 111e 51 TIpEBBPHE B METHS
0 TojieMHHa [OCTaBUMK Ha
KOMITIOTpH B 3aniagHa EBpora,
u3MecTBaiku Apple, Ka3Bar
oT KommaHusTa. Kuratickara
KOMITaHWsI OTMpaBs U JPYTH
TIpe/IM3BUKaTe/ICTBA Ha Apple,
rpefiiaraiiku cMapToH{ U
Tab7eTy, U CMsATa J]a HaBllese
Y Ha Ia3apa Ha reliM KOH30/1
Ipe3 BTOpara MOJIOBHHA Ha
2011 r. MuHanara cegMuLa
Lenovo 00siBY TPOMHO TI0-BH-
COKa Teyasniba OT YETBBPTOTO
TpUMeceurie Ha MUHAa/IaTa ro-
JMHa OrarofiapeHre Ha TIPO-
naxoure B CAILl u EBpora. [
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Mwennua Huken 3nato bpeHT > >
» USD/T. » USD/T. » USD/Tp.y. » USD/6 Banyta Ko 3a CToiiHOCT Pasnuka
AT 0 D Currency Code For Rate Difference
& o — EBPO EUR 1 1,96 0
312 mang %0 5 :anvra cKof F3a CToﬁ'l{on ABCTPATIMCKM JONAP AUD 1 145849 0,01016
o 15125 120 urrency . ode For ate
20, 26500 ABCTPAMMACKAZOTAP  AUD 1 Tasoly | BPASWICKMPEAR BRL 10 8,60273 0,00870
J 1556.4 TR BPASVNCKMPEAN BRLT07 849032 | KAHAACKMAONAP CAD 1 140223 0,00371
e SE — . & KAHAJICKI IONAP CAD T AN | LBEVLIAPCKM OPAHK CHF 1 1,60551 0,01217
’ ,%;;K#é‘,("v%m’aggwmm,,gﬁ;,,,go,,,,,Jﬁggg KWTAVCKV PEHMUHEM IOAH CNY 10 2,09547 -0,00308
rrrrrrrr 7o | YEWKAKPOHA CzK 100 7,98265 0,01496
20 2500 BA 5 10 /98135
5 . 62271 | IATCKAKPOHA DKK 10 2,62351 0,00038
b 220089 | BPUTAHCKA JIUPA GBP 1 2,23001 -0,01279
200 2000 14000 105 ém ATCKARVEIA XOHKOHICKM JI0IAP HKD 10 1,74539 -0,00282
29,041 130511 10611 29,041 13051 10671 29.041 130511 1061 29.041 130511 10611 VHTAPCKA GOPYRT ™~ XbPBATCKA KYHA HRK 10 2,62570 -0,00099
13TO4HMK: Bloomberg YHTAPCKW ®OPUHT HUF 1000 7,34639 0,01707
> | MHIOHESUACKA Py IDR 10000 1,58915 -0,00238
JPY 100769405 | V3PAENCKMWEKEN ILS 10 3,973 0,01046
KRW 1000126382 | MHAWACKAPYNnS INR 100 3,02702 0,00946
Pangansen LTL 10 566448 | WC/IAHACKA KPOHA 1SK 0,00000
R . MHE:::“;,:': \x’ - E :am:uouua CTO/HOCT 32 MOPBUKH NOAAAEHN £015.00 4. Ka 30.05.2011 . Iiesb;‘:l ;2): 2,{75(]73; ANOHCKAVIEHA Py 100 167008 0,00157
- S o 5000 | Or 5001 go|Or 10 001 go|Han 20 001| Hag 100 001 “ =
Qongose Ha Pailpaisen Kanumananaaze leseawacm m.6.X. 30 gama 31.05.20T1 . @ eapo |10 000 espo| 20000 espo | espo espo | 13Kynyeane IOXXHOKOPENCKM BOH KRW 1000 1,26305 0,00313
Paii¢aiizen-Esponnioc-O6anrauun WoncepsaruBen [ USD [1194 | M;88 | M8 | 180 | 165 11,65 "HOPBEX(KAKPOHA JNUTOBCKM UTAC ITL 10 5,66448 0,00000
Paiidpaitsen-TnoGanHn-O6nurauum xoncepsamusen | EUR 82,13 | 8173 | 8133 | 8094 | 7974 | 7974 V‘F;OBOEHAH}.ICKMOHAF JIATBUVICKV JIAT WL 1 275663 0,00000
Panpaiizen-T 5 wpan Ganawcipan | EUR |786,0 | 782,28 | 778,46 | 774,65 | 76320 | 763,20 0 v MEKCWKAHCKO MECO MXN 10 117275 -0,00177
Paiidai Esponeiicku-SmallCap-K EUR (197,27 | 196,33 [195,40 194,46 | 187,88 187,88 "HOBAPYMbHCKANES R( MATAV3UACKA PUHTUT MYR 10 4,51505 0,00177
Paitbaiizen-Tnobanen-AxLun BHCOKOROXORen | EUR [17106 | 17033 | 169,52 | 168,69 | 16458 | 164,58 e/ CHATO b HOPBEXKA KPOHA NOK 10 2,52985 0,00913
Paiidpaiizen-1l poneiicku-Akumn sucokooxonen | EUR 331,88 33030 |32872 | 32704 |31608 | 316,08 HOBOSENAH/CKM LONAP NzD 1 111749 -0,00083
Pandar ; SwcoRoRooRen | EUR (1961|1957 19624 1331 18677 %677 TAWIT OUIMMMHCKO NMECO PHP 100 314558 0,00787
Panpai m Masapu 6 Akuun BACOKOROXOAEH | EUR | N/A N/A N/A N/A N/A NA H:'IFCKI?MHEOP?AP NONCKA3N0TA PLN 10 4,9427 -0,00150
P RN T AN B ECEEETE Bl e i 1 Bk HOBA PYMBHCKA JIES RON 10 4,73509 -0,00287
alipatizen-Pycun-Akunn BHCokopoxopen | EUR [9104 | 9150 | 91,06 | 90,62 | 87,56 87,56 TOXHOA®PYKAHCKI PAH]  ZAR VRATEIR RUB o0 T 0,00495
Paiipaiizen-Enepruiinm-Akly Bucokopoxopen [ EUR (196,27 [19533 (194,40 [19346 [186,92 | 186,92 EBPO EUR T 195583 LIBELCKA KPOHA s 0 270028 000108
PaiidaiizeH-UHPpacTpyKTypHU-AKLUMN BHcokopoxopeH | EUR (135,29 | 134,64 133,99 133,34 [ 130,09 130,09 BanyTHUAT KypC 33 MUTHUYECKM LieaIn e KypChT A ; :
PaiiaiizeH-AKTUBHI-CTOKM sucokopoxoen | EUR 12368 [123,09 [12250 [12,91 [ w779 117,79 Ha bHB onpeiene B npeAnoCneaHara cpsaa ot MHTATYPCKM AOMAP s ! 110262 ULy
ipait ) voncepsarween| BB [17.97 | 35 |67 1600 | 2824 | 1824 N neamalis (eopata et | TAIAHACK BAT T8 100 448451 e
:aw¢aM3eH-3amMTa or /I:IH¢nauml- oHA ) ) , ' \ \ | , , \ hKIIoegﬁ cgcm s Hg%e:;e ensaL O"T’Kypca p HOBA TYPCKA JINPA TRY 10 8,56430 0,04402
lemHama cmodHocm Ha akmusume Ha gaA e pasHa Ha yeHama Ha obpamHo uskynysaHe. MIHpopmayus 3a npocnekmume u npasuAama " o
Ha ¢oHgoseme mMoke ga bbge nOAy'leHClgHG mgA. 0700 10 000, kckmg u Ha uHmyepyHem agpedc)ufzﬂwmrcmf)af u www.ranfl’.bg onpeAener o un. 910t NN3M. Kypcosere ca WWATCKIA RONAP usb 1 135746 0,00217
Ba/MAHi A0 24.00 aca Ha 30.06.2011 . IOXHOAGPUKAHCKM PAH/L IAR 10 2,00101 0,01962
3JIATO (1TPOW YHLIS) XAU 1 2078,97000 -6,43000

>

O6MeHHM KypCoBe Ha Yy)XAeCTpaHHUTE BNy TV KbM NleBa 3a 2.06.2011 roanHa.
Tesun kypcoBe ce OCHOBABAT Ha 4/1. 29, an. 20T 3akoHa 3a bHB u pedepeHTHUTE Kypcose Ha ELLB
32 CbOTBETHMA fleH, ¥ Ce NPUNAraT 3a LieTe Ha CTaTUCTUYeCKaTa U CYETOBOAHATA OTYETHOCT.

Tun Eu cm/em on Jloxogrocm u Puck
OmHavanomo Cmangapmo OmHasaromo
QoHg Ha20gunama omkAoHeHe. T2mec, Hanyon, npega, npegrazag
a nopbyk 2 nopusku anopbsky neghpas pegu kpas
4392000048 0m 20004020000, 110920008, Ha2:ma 20g. Ha2:maz0g.
AgpopA KATIMTAN AL
AGPOPA KETWTH - EATAHCHPAH Cuece-6anancupan 5,077 5103 52808 5077, 49761 2% 1087% 98% AB20% 21012008 }
Aepoph FUND ong Bakuuy 16784 77168 79855 76784 7548 161% n3% 1977% 158% 2.012008
0 AgpoPA KenHTon 10 B dong Bakuuy 1027, 103862 106420 00000 00000 050% 0% 12% 13% 2.092009 BAJIVTA Kon Kynysa Mpoassa  |HARBHEORAN Haii-Hicxa
AxTvBAACET MEHWIXMBHT AL o
0 AKTHEA BUCOKOOXOREH 1 B akuuy 2356 2356 480% 03 200% 4818% 1212007 .
I ——" Checen-Sanamcupan | 27388 P 4% B3 08% % 2200 Currency Code Buy Sell High Low
ACTPAACET MEHUDXMBHT AL
L0 ACTAKew [ . 1758 72 11746 7463 17463 B2 4% 008% 6% 629% 06102008 LWATCKN AONIAP usb 144 144 144 143
LOACTPABATAHC Cecen-Ganancupan 11220 111654 005y 11109 00000 346% 1082% 5.30% 429% 0610.2008
JOACTPATInIOC ong Bakuuy 10,6064 10553 103983 104481 00000 503% 5% 37% 20% 0610.2008 BPUTAHCKA IMPA GBP 0,87 0,87 0,87 0,87
BEHYMAPK ACET MEHUIKMBHT ATl o
10 BEH4MAPK Qo KL Y OBAMTALIM CMece-6anancupan 14,5868 44 6.5% 6.85% 9.05% 6.95% 1412.2005 ANOHCKA NEHA JPY 117,04 117,06 178 115,57
AL SEHsMApK OoHa 2 A 14g 8 akuuy 89076 88194 1049% 1065% 4% 187% 01.032006 )
I 03 14g 8 akuuuy 4047 40047 75% T467% 258% 16.88% 21.06.2006 LUBEVLIAPCKN ®PAHK CHF 1,23 1,23 1,23 1,22
O beHsMaPK OoHz-4 EHEPTETIA 14g 8 akuuuy 8134 7.8955 116% 1.46% 3% £87% 05.022008
710 BEH:MApk QoS LVE Hg B akuuy 01482 10.819 2% 2% 444% 240% 05022008 HOPBEXKA KPOHA NOK 776 176 776 774
BexuMAPK Qo TAPHEH [ nagap, 12543 58 2% 026% 673% 785% 03.06.2008
BoKAH KAnUTAN MERWDXVBHT ATL 9022 1ag22. LIBELICKA KPOHA SEK 8,89 8,89 8,9 8,88
O BKM BATAHCHPAH KaTTAT Cuecen-6anancupan 83,0090 8.8 80090 038% 118% 238% 375% 20712006
[0 Espona Gong 8 akuuu 50.0618 40815 50.0618 256% 18% 5.86% .03% 20112006 KAHALCKM IONAP CAD 1,39 1.39 14 1,39
OBATKAHI dong Bakuuu 6.4 647885 (B0 079% 106% 076% 954% 03102007
EAL ABCTPAJIMACKU IONIAP  AUD 1,35 135 1,35 134
10 BAP4EB BUCOKOAOXOAEH GOH Qorg 8 akuuy 98.1448 96.6836. 0% 289% 001% 4.83% 04.01.2007
110 BAPER BATAHCHPAH 00HA Cuecen- 6anancupan 76213 75.0865 38%% 1% 855% 10%% 25,06.2007 VHIAPCKM QOPUHT HUF 266,39 266,62 268,53 266,22
[IICKYMPABMEHUE HA AKTUBH ATl e
10 1CKCrangapr 149 8 06Auza 135561 13591 2% 065% 549% 5,66% 01122005
L0 ICKBATAHC Cuecen-6anancupan 14398 1374 42% 346% 824% 2% 01122005 HELLIKA KPOHA K 254 4,55 24,56 %8
[0 LCKPACTEX dorg Bakuuy 081626 030414 578% 759% I5% 397% 01.032006
101K Hvorn Chece-koncepamuben 077453 079 26 29% 643% 766% 07032008 PYCKAPYB/IA RUB 40.27 403 40,38 4018
10, ICK Espo AcTHE” Cuecen - koncepBamuBen 1.07430, 10709 167% 032% 3% 342% 07.05.2009
[T —— o MOJICKA 310TA PLN 3,96 3,96 3,98 3,95
O EXAHABATAHCHPAH E8PO OO, Cotecen-Ganahcupay . 1028750 101854 30% 595% 268% 043% 07122005 ) ) . .
O EXHABATAHHPAH Oory Cuecen-Ganancupan 1057239 104679, 149% 566% 105% 0% 06.032006 Haii-BUCOKMST KYPC & HAil-BUCOKWAT KYPC KYNYBA, HAil-HICKUAT - HAR-HICKUAT KYPC NPOAABA.
VL ENAHA BCOKOLOYOREH DoHp, GorgBakuuy 819162 36,607, 388% 805% 276% 103% 20,062005 [JlaHHm 0T17.00 4 6bArapcko Bpeme Ha 31.05.2011r.
O EnAHA OoH TAPHIEH TAcAp OoHgHanapuennazap 1282998 12829% 288% 036% 176% 71%% 31102007
[0 Enain [lonsp Ookg Cuecen-KoncepBamuBien 95,6504 95.2681 087% 195% 36% 136% 01022008
IO EnAHA EcPooH] Cuecen-koncepamuBen 1107781 10,674 0335 10,6674 249% 026% 5.90% 54% 01072009
IO EAAHATAOBATEH QOHR AKLAM ong 8 akuuu 102.8801 101.8615 1008429 101.6068 1.35% NIA N/A 344% 15112010
30ATEH Jles KanuTan Al
WA3MATERH nEB Gong Baku 5190 51602 671% 79% B3R% 530% 08.07,1999
0010000048, . om 100001901000 0008, . kag10000006 (] t
IO 3TEH REB MHAEKC30 Gong Baku 100 10657 10631 1057 B.O% 1B26% 9% 298% 01.06.2009 o p
KAnMAH ACET MEHMIKMBHT AL
O KanvH Ok Cuecen - koncepBamuBen 10,0628 10048 N/A NIA N/A NA 01,0600 Hemua cmoiiHocm EMUCUOHHA Lienanpu
WL KATMAH KATIATAR Cuecen-6anancupan 18,8042 186730 6.61% 820% 1.30% 10.26% 28.09.2004 B3aumeH ¢oHg Ha akmuBume Ha cmoiiHocm o6pamHo
O Kanman Make org Bakuuy 751 15897 855% 1026% 1% 29% 05012006 gan(HCAL) | (uewanpunokynka) | uzkynyBane
Kmﬁz KAnu;‘An MesvmxmbHT EAL F e 7 S o P o s LieHu 3a1gsA 3a2/06/2011
[BAHC MHBECT 104 | 3% A X X -
Y r—— gmgiuuu 0823 08151 158% 16.84% 1033% 429% 04102006 812 Mel:km anHo-e8 gneucskuk OH Giglgutéu £€1,310506 €1,336716 £€1,303953
AgAHCIPO QoHg g 8 akuuuy 10802 10692 053% 95% 183% 178% 12007 exgyHapogeH oHg 6 akuuu - 10 bu Ec
i s TS (04 Ha DoAQeB €0,941805 €0,960641 €0,9370%
[TIOKA Osnuraum Borapua dong 8 06nuzauy 1333 133.1480 132,882 0.94% 3.06% 285% 576% 04.05.2006 TN - N Bu Ec ®oHg Ha Dok me B ak
WKL NEni Coecen-Ganancupan | G uem W3S A 800% 199% 206% 7200 OOm bt c% r?a;puo QoBeme Sk €0,867383 €0,384731 €0,863046
org Bakuuu 07801 o 07648 138% 14.8% 798% S 04,05,2006 =3
mﬂ;m:m: m LieHume ca 6aaugnu ga nopbyku, nogageu Ha 30/05/2011 2. Bkalouerume 8 uexume pagxogu ca kakmo
e S oo Cecen- 6anancupan 59,6038 S8 1% 19% 10.06% 490% 09.05.2008 cregBa: npu nplugoﬁu ae-2.00% om HCAJL, Ho e no-manko om 10 e8po (reBoBama um paBHocmoiiHocm)
KTG O0HL AL dorgBakuuy 509 1657688 47% 4% 10.07% 319 09052008, | [N egHa nopuuka, npu obpamHo u3 -0.50% om HCAL,
(OB ACET MEHWIXMBHT AL LleHu 32199 322/06/2011
ﬂm OFF i Mk ?ﬂ!ﬂiﬁﬁﬁm o s o Lo s o nae [CK ®oHg MapuyeH Mazap [ 16457608 | 1164576n8. | 11645768
ﬂﬂomﬂ'mmw:" org Bakuuu 81005 31045 Py T045% 26 88% 366% 30.012006 Lienume ca BanugHu 3a nopbtku nogagenu Ha 2/06/2011 2. Hama pa3xogu npu emumupaxe u 06pamHo
10 065 TTPHOHAM 3eNs o B akuuy 10878 10878 455% 3% 961% 167% 30012009 u3kynyBane Ha ganoBe Ha doHga. MHpopmayus Moxke ga ce noayqu om Call Center Ha “Banka ACK" EAl Ha
OBEPOH OUHAHCAT] meA. 070010 375 Ha uexama Ha equH 2pagcku pa3z080p u Ha umepHem cmpatuyume www.dskbank.bg u
[1® 0BEPOH ITPECTO org B akuuy 78919 0.0000 N/A NA NA N/A 25,06.2009 www.otpbank.hu
TOBK ACET MEHUMXMBHT ATl 3anopbuku 901000008, a nopbyku Hag 1000008
O TUE-ABAHARS, (org Bakuuy 05687 05659 05631 057% 978% 11.38% 4.90% 19112007
LOMVB-KmAcn Cecen-Ganancupan__ 0.7688 07661 07634 036% 436% 440% 1% 19112007
O TVI5-Thpasr Cuecen - koncepBamuBen 10330 1035 10300 240% 1% 48% 038% 19112007 T
DNREAACE JEAL 405000018/ 40000USD, 105000048/ 40000USD. www.sentinel-am.bg
al 3. 1340 13100 228% 0% 58% 535% 16032006 men. 02/ 98014 26
OoHg OsUTALM doHg Bofnuzauy 13281 1241 1200 17% 038% 4% 5.54% 16.03.2006 -
BATAHCHPAH 00Kz Cuecen-6anancupan 08821 18786 08751 13% 3% 220% 205% 16.03.2006 —
e donaBakuuy 05409 &7 065 038% 645% 07% 3% 16032006 tinel Cmoiioc 32 eguH g4n1.06.201 2. Aloxogrocm
o i Checen-Ganancupan 07570 07540 07510 4.96% 602% 12% -820% 1022008 sentine Liewa Ha 06p. u3k. Om HaaAomo Ha
PuiontoEH (G Ep0 nagp 1801200 ﬂozoGo\p\eﬁ or“gwxm MENT EMUCuoHHa p- u3 20qUHama 3anocaegHume 12
THLMAB Al cmoiiHocm Mece
Co0GOAEH MEPHOR o7 07.08.2010 4016.08 2010 0.0000. 0.0000 0.0000 NA N/A NA N/A 9090gHu | Hag90gHu | (He ceanloanuzupa) e
TMMUTHPAH NEPMOR” 0T T7.08 2010 40 14112010 10706 10695 10160 208% 020% 530% 5.06% CeHmuHeA - MlpuHcunan 1.0613 A8. 1.0454A8. | 1.0560 8. 1,63% 4,99%
CEHTMHEN ACET MEHWIXMBHT AL
JI0TOBOPEH GOHA CEHTUHEN - PATIAA OoHgha ... 12067 12067 130% 0J6% 345% 3% 15112005 CeHmuen - Panug 1,2067 A8. 1,2067 A8. 130% 345%
JI0rOBOPEH GOHA CEHTUHEN - TIPUHCATA Curecen-Ganancupan ... 1.0613 9030gHy Hag 0 guu 163% 305% 49% 0.89% 12.092005 3a 40, Cenmunen - MpuHcunaa” pa3xogume no eMumuparemo B pasMep Ha 0,5 % u no o6pamHomo u3kynyBaxe 8 pasmep Ha
10454, 10560 1% om HCA Ha eguH g ca BkaloyeHu 8 emucuosHama cmoiiHocm, pecnekmuBHo B yexama Ha oBpamHo u3kynyBane 3a gmﬁe,
CTAHEAPT ACET MEHIEKMBHT AT} gbpkaHu no-manko om 90 gHu. 3a J® ,CeHmuHeA - Panug” eMUCUOHHama cmoUHOCM U UeHama Ha o6pamHo u3kynyBane ca
O CrangAeT e, " Cotecen-Ganancupan 8321 8304 760% 80% 14.29% 344% 01.032006 PaBHu Ha HCA Ha equn gan.
O CTAHIAPT Vi, " ong Bakuuy £.9602 6.9602 5,60% 9.06% 1053% 6.566% 01.032006 Lienume ca Baaughu 3a nopuuku, wa 31 Maii 2011 2.
O CrangaeT i, JEH Do, org Bakuuy 27860 27860 10% 12.0% 051% 2646% 05,042007
O CrangaeT Mie. Kok " Cuecen - koncepBamuBen 10,0212 10022 508% 491% 5.88% 0.0% 1212.2008
Cranyc KanuTan ATl knacA3anopeuku . kaacA3anopbuku . knacA3anopbuku. knac B KnacA . KnacBnpuunbarena - KnacB
0200008, Hag2000090300000 .. Hag300000. UHB. cxema UHB, cxema
CraTyC Hosw Ak org Bakuuy 0763 0759 07576 07520 050 07558 0710 OT5% 10.34% 198% 551% 2052006
CTATYC OWHAHCH org Bakuuy 04 043 07576 04189 04189 04210 04105 036% 1.30% 235% 1919% 02.05.2007 - "
32n0pb4ku 60250 000 efipo a nopbsku Hag 250 000 eBpo. lena Tu bu All Acem MetugknsHm" EAJL - LieHu npu npexBbpasHe 33 gama 2.06.2011 2.
LOCTATYC OB ETFs org Bakuuu 108529 107946 1063946 5% 1B.04% 9.88% 619% 03.05.2010 TIPEXBBP/IAHE B:
Tin vt AV ACET MEHWIXMBHT EATL = = = =
T B A Exposon doHg8 obnuza 640 o704 ligt 15% 00% 626% 200 MIPEXBbPAAHEOT: | TU 5& Al EBpofiong | Tu B('E AliKowgopm | Tu E(lé AliXapwowus | Tu ‘EE Al Buamuk
LOTHBHARKooorT B 33081 19% % 7% 5505 2702005 uucuor;ua Muc_uor;ua Muc_uor;na Mucuon)na
LOTH M AT XAPYOHMA Cotecen-Ganancupan 124581 1097 4% 587% 376% 3% 7120005 am-cm an-cm, cm-cm, am-cm
OB AV MHAMUK dotg B akuuy 91920 8,927 450% 961% 12.20% 1.83%, 07.09.2005 Tu bu All EBpoBiotg N/A 13.556 124398 9.1785
ﬂtﬁT:c B A::cmmm wl Cuecen-6anancupan 216201 2601 367% 510% 6.88% 216% 0810.2007 Tubu Al Kougep 38288 VA 23970 W0
ETC MEHWDKMBHT | =
KE Mgep dongBakuu 6765 670 26% 580% 540% 9% 01062007 Tu Bu Al XapmoHus 3108742 13409 N/A 91019
LKG AkTiB Checen-6anancupan 81465 81058 3% 580% 45T 5.00% 01,06.2007 Tu bu All flusamuk 319.8742 134419 123359 N/A
1g 8 06Auza 2% 121985 306% 169% 913% 546% 04.092007
Efﬁ:::: Al g u Lienume ca 8 aeBa u ca Baugru 32 nopbuku, nogageHu npeguuLHus pabome geH. Pagxogume 3a eMumupaHe Ha egHa akyus uAu
L0IOr Mapker Maxcymt dong Bakuuy 12602 138 138% 554% 865% 51% 18092006 eguH g ca Blalosertu 6 zopenocoseume Ueu. _ §
L0 NPT Omvins Cuecen-Saraicupan 114 134 5% 50% 0% 45% 10062008 L{ewama Ha o6pamHo u3kynyBawe Ha egua akuius/quk A Ha co howg, om kotimo e npexBbpasemo e paha a Her
Hama cmotiHocm Ha akmuBume Ha egHa akyus UAU Ha eguH gaA Ha Mo3u GOHg.

3moukuk: BAY/L (www.baud.bg)




Pe2uoHanHu
uHgekcu

OcHoBHusm uHgekc Ha BOBb omyeme
noHwkeHue

Sofix: 425.76

A\ 4

Jlek cnag om6ens3za makegoHckusm
6eHumapk

MBI10: 2677.33

b

OcHoBHusm cpbbcku uHgeke Hamans

BELEX15: 809.61

9

Yucno Ha geHs
O6em

» akuyuu Ha "Bbazapcka po3a-CeBmonoauc” A - KazaHAbk”
cmeHuxa cobcmBeHuka cu Ha 6opcama. KHukama noeBmuHsxa

c0.07%

CB8emo6BHuU uHgekcu

FepmaHckusim uHgekc omueme noHwkeHue

DAX:7215.42

A 4

Amepukarckume akuyuu noeBmuHsixa 8
Ha4Yanomo Ha mbpzoBusma

Dow Jones: 12424.82

A\ 4

Bogewusm uHgekc 8 Tokuo ce ouBemu 8
3eneHo

Nikkei225: 9719.61

*®
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Cnag
Siemens

» KHwkama Ha zepmaHckus
npou3Bogumen Ha
enekmpoHuka noeBmuHsaxa

MockbnBaHe
MERCK

»Akuuume Ha 2epmaHckama
$papmaueBmuyHa komnaHus
nockbnHaxa

3/1IaTOTO BPeMEeHHO CIIpsi Bb3X0/a CU

Criexynaryu 3a
GraronpusiTHO
TIPUK/IFOYBaHe

Ha [peroBopuTe

3a rPBLIKUSA Jb/IT
HaMa/lixa TbPCeHeTOo
Ha MeTajia

3/1aTOTO Ce TTOHWXKU 3a BTO-
pM TI0pefieH JleH Ha Gopcara
B Hro Mopk cnep cnekyna-
LMY, Ue Kpu3ara C /bIroBeTe
Ha I'vpuyst e mo-6;uso 710
pasperaBaHe. ToBa Hamamu
TBPCEHETO Ha MeTaja Karo
a/ITEPHAaTVBHA WHBECTULIWA.
CreaBamusaT crnacuTeneH
nakeT 3a ['epoust MoXxe fa
BK/IFOUBA CTUMYJIA 3a TpUTe-
JKaTeuTe Ha LIEHHW KHIDKA
Jla TIPeJIOrOBOPSIT O0/IMTaIy-
uTe cu, 6e3 Ja rpeu3BUKaT
HamaJjisiBaHe Ha KPeJUTHUS
pPeUTHUHT Ha CTpaHara, Koe-
TO OM OKasajo HaTHUCK BbP-
Xy eBporefickaTa 6aHKOBa
cucrema. [JonapsT routy He
TPOMEHHU CTOMHOCTTA CU KbM
IIIeCT OCHOBHHU BaJTyTH, CJIe]]
Karo TajjHa /10 Hali-HHUCKOTO
CA HUBO OT TPU CeIMULU.
31aToT0 0OMKHOBEHO Ce [[BU-
KM B 0oOpaTHa MOCOKa Ha
IjaTcKara BaiyTa.

LleHa
IIporpecsT 10 NperoBopute
3a HOB CI1aCUTeJIeH I1aKeT 3a

I'vpLyst ABPXKU 37aTOTO Ha
uena nog, 1540 USD 3a y=u-
Lys, TBBPAAT aHA/IM3aTOPU.
CKBITOLIeHHUAT MeTas obaue
ce TIO/ICW/IBA OT C/1abusi fio-
TOBOD Y TIpepasmIeXXJaHeTO
Ha peliTvHTa Ha SITIOHUS OT
arerst Moody’s ¢ B3MOX-
HOCT 3a HETOBOTO ITOHMKaBa-
He. 3/1aTOTO 3a JOCTaBKa Ipe3
aBryct nagHa c 2.40 USD,
win 0.2%, go 1534.40 USD
3a yHIu Ha 6opcara Comex
B Hio Mopk. Buepa metansT
nocturHa 1541.90 USD, Haii-
BHCOKAaTa CH IieHa OT 4 Maii
Hacawm, 3aBbpILBaliKK Mecelia
c 1.3% Hapony. 3naroto 3a
He3abaBHa JjoCTaBKa Oeriie
¢ 0.1% mo-HUCKO, TBPry-
Baiiku ce Ha 1533.50 USD B
JloH10H.

Fpoukusm gonz

IIpuTecHeHUsT OTHOCHO YC-
KopsBalliata ce WHGIAIMS,
eBporieiickaTa AbJIroBa Kpu-
3a, OTCAa0OBAIUAT L[ATCKU
Jlo7ap ¥ BOEHHUTE JeHCTBYS
B JInbus BaurHaxa ¢roubp-
CHTe Ha 3/1aTOTO JI0 PEKOpA-
HuTe 1577.4 USD Ha 2 ma¥i.
Ilenara My ce e yBenuuuia
cbe 7.9% npe3 2011 ., cnen
KaTo BBPBHU Harope Tpes3 T10-
cnegaute 10 rogunu. Tosa e
Hal-IBJITUST HENpeKbCHAT
DBCT OT TIOHE JIeBET JIeCeTH-
nietus B JIOH/I0H, 0T6e/s13BaT
a”anu3aropu. HatoBapeHa ¢

»3namomo 3a gocmaBka npe3 aBaycm nagHa c 2.40 USD, uau 0.2%, go 1534.40 USD 3a yHuus

Hali-TEeXXKOTO [BJATOBO Ope-
Me, I'bpL TBPCHU [OMBJI-
HUTEHU 3aeMHu Clef MU-
HasoroguiHuTe 110 mipa.

EUR, uyact oTr crnacuteseH
TaKeT, OKa3aj Ce HelloCTaTh-
YeH Jla 3anyiy (uckasHara
siMa Ha ctpaHara. [Ipeau HU

MUHHUCTBbpP-TIpe/CcesiaTesT
Ha JIrokcemOypr »Kan-Kiog
FOHKep Ka3a, ue 1ujiepuTe Ha
CTpaHWTe OT eBpPO30HaTa Lije

CHUMKW BLOOMBERG

ce ZIOroBOPSIT 3a HOB TakKeT
J10 Kpast Ha FOHH, U U3K/II0UN
ITbJIHOTO PeCTPyKTypUpaHe
Ha IPBLKUS BT i

eHaTa Ha eTpoJjia 0OCTaBa HeCcTabOM/IHA

e~

» CypoBussm nempon 3a gocmaBka npe3 lo.

U /"ffl

AU chagHa ¢ 13 yeHma go 102.57 USD 3a 6apen

.:'!' Al ] 4

CnabusIT pBCT Ha

3aetoctra B CAIIL

TIOHVKU CTOMHOCTTA
Ha eHepruriHUTe
CYPOBHHU

IlenaTa Ha CypoBus IIETPOJI
ocTaHa Kosieb/iiBa ciief mosi-
BaTa Ha /I0K/a/ia Ha KOHCYJI-
TaHTcKata KommnaHusi ADP
Employer Services, B KoiTo
ce Ka3Ba, ue KOpITOpaldUTe
B CbefuHeHUTe IJaTU Ca
J0b6aBU/IN MO-MajKo paboT-
HU MeCTa, OTKOJIKOTO € Ou-
JIO TIpeJIBIDKIAHO MUHA/IMS
Mecell.

U3meHeHue

®UbpCUTe ClajHaxa C
0.8%, cnepn kato mpoyu-
BaHe TMOKa3a, ue OpoAT Ha
3aeTUTe Ce e yBeJU4UsI C
38 xun. Aymu rpes maw,
Hall-MaJKOTO yBeluueHUe
OT CerTeMBpHU Hacam, IMpHU
MPOrHO3WpaH pbCT OT 175
xua. OT gpyra cTpaHa, HO-
BUHUTE, Ue eBpOIlelicKuTe
qupepu paboTAT MO HOB
criacuTesied IjaaH 3a ['sp-

LU, Jajie NOTbJHUTE/eH
T/IaCBHK Ha rasapa.

Kumatickama
uHgycmpus

CypoBuSAT MeTposa 3a J0C-
TaBKa Mpe3 IOJIM CHajiHa C
13 uenta go 102.57 USD 3a
bapes Ha cTokoBaTa 6opca B
Hto Vopk. Buepa 1jeHurte ce
BaurHaxa c 2.1% po 102.70
USD, Hali-BHUCOKaTa IieHa
ot 10 maii Hacam. Ilerpo-
T copT BpeHT 3a focras-
Ka Ipe3 yd cnagHa ¢ 35
ueHra, unu 0.3%, go 116.38
USD 3a 6apen Ha 6bopcara B
JIoH[0H.

O6pam

ChllleBpeMeHHO HUHZYCTpPU-
aJTHOTO MPOU3BOACTBO B Ku-
Tall pacte C Haii-0aBHUS CH
TEMII OT JieBeT Mecelja Hacam
Tmpe3 Mak, Cjiefi KaTo MpaBu-
TEJICTBOTO 3art0vHa Iporpama
3a OB/a/jsIBaHe Ha MH(Ialys-
Ta ¥ ra3apa Ha HeIBIKUMOC-
td. CAI u Kuraii ca aBara
Hali-roJieMu noTpebuTesis Ha
TIeTPOJT B CBETA U 3a€[JHO ChC-
TaBsBar 32% OT CBETOBHOTO
TbpceHe npe3 2009 r. i
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MumoHepuTe

B CB€Ta Cd

c 12%

Hali-ronsim e peCTHT B
Cunrartyp, a Ha-MHOTO
Ooraraim rma B CALL]

BposT Ha MUMOHEPUTE B
cBeTa e HapacHan c 12%,
TOKa3BaT JJaHHU Ha KOHCYJI-
TaHTCKaTa KoMmaHus Boston
Consulting Group. ITpoyu-
BaHeTO e IIpOBeJileHO B 62
CTpaHH, KOUTO TIPOU3BEXKAAT
98% oT OpyTHHSI BbTpEIIIeH
MIPOAYKT B CBeTa. Bwrpeku
Kpwu3ara borarariure ce yBe-
JIYaBaT, @ 0CHOBEH MPHHOC
3a ToBa uUMaT (OHAOBUTE
nasapu. [IporHosata e, ye
no 2015 r. boraraiuTe 1o
CBeTa I1je Ce yBe/nuar C olfe
6%, KaTo 60raTCTBOTO UM I11e
pocturHe 162 tpas. USD.

Om 6o2am no-60z2am
Ha nspBO MsICTO MO PBCT Ha
Goraraum ce Hapexzaa CuH-
ramnyp, KbJieTo yBeJIMUeHUeTo
e ¢ 33%. Taka gensT Ha bora-
TUTe [JOMakuHCTBa B CuHra-
myp craBa 15.5%. Cnep Ts1x ce
Hapexxaar Te3u B [IBeiiiapust
u Karap. [loknagbT 1okassa,
ye Cayaurcka Apabus e cTpa-
HaTa C Hali-BHMCOKa KOHIIEH-
Tpalys Ha [OMaKWHCTBara,
KOUTO TIpUTeXXaBaT aKTHUBU
3a nioBeue oT 100 myH. USD.
Cnepn, CayauTcka Apabus ca
[ITBeiijapysi 1 XOHKOHT.
Haii-ro/isiM ITbK e OpPOosIT UM
B CAILl. Tam 6orarute joMa-
KUHCTBA ca 5.2 MyiH. Ha BTopo
Y TPeTo MSICTO Ce HapesK/ar
cbotBeTHO fmonus u Kuraid.
OB61110 JOMaKUHCTBATa, KOUTO

» Tomn 3 Ha
palioHUTe

C HAal-MHOr'0
ooraraimmu

1.CALL
2. FInoHus
3. Kuman

» Ton 3 Ha
CTpaHMTE C
HaAW-T0JIAMO
yBe/IuYeHne Ha
Ooraramiure

1. CHranyp
2. |Lipeiuapust
3.Karap

niputexxasar Hag, 1 miH. USD,
ca 6utu 0kosio 12.5 MITH. Tipe3
2010t

CunHa koHueHmpauus
Ha 6o2zamcmBo
ITo-manko ot 1% oT moma-
KMHCTBATa 10 CBeTa Mornajar
B TpyriaTa Ha MHUJTHOHEPHTE,
KOeTO 03HavaBa, ue pasroJa-
raT C akTMBH 3a Haj, 1 MJIH.
USD, c uskiroueHre Ha He-
JIBWKUMU UMOTH U COOCTBe-
HOCT KaTo MpOu3BeJieHus Ha
U3KyCcTBOTO. BoraTcTBoTO
CTaBa BCe T0-KOHIIEHTpUpa-
HO, KaTo JIOMaKWHCTBaTa Ha
MUWIMOHEPUTE ABPXKAT OKOJIO

Jluue 3a koHmakm:
Cneuuaaucm ,locma6ku”

M, ATAREA MFEAET-AA

MOKAHA

3a
YYACTUE B TPb)XHA NPOLIEAYPA C NPEAMET:
AOCTABKA HA METAJIHA OBJIULLOBKA 3A LUIUHADPA
HA TONKOBA ME/IHMLIA MLLIL| 4,5 X 6,0 - TUN ,,ABOMHA BbJIHA"

Ha ocHoBanue 3anoBeg N2 410/01.06 2011 2.,

,ACAPE/I-MEJIET"AJL cbC ceganuwe u agpec Ha ynpaBaeHue 6 2p.Manazlopuwe,
nA. Acapen, mea.: (0357) 60 210, dakc: (0357) 60 250, e-mail: pbox@asarel.com,
0698463 npouegypa 3a onpegeasHe Ha gocmabuuk ¢ npegmem:

AOCTABKA HA METAJ/IHA OBJIULLOBKA 3A LUIUHADPA
HA TONKOBA ME/IHMLIA MLLIL| 4,5 X 6,0 - TUN ,, ABOMHA BbJIHA"

YcnoBus 3a nonyyaBane Ha gokymenmauusma 3a yyacmue:
TpwkHa gokymenmauus 3a npoBexkgaHama nEou.egypa Moxe ga ce noAyyu
Bceku pabomeH geH om 8,30 go 16,00 4 6 cpo
Megem"AJ] - 2p.Manazlopuwe, om omgea “focmaBku” uau no enekmpoxHa
nowa, cAeg noAyyaBaHe Ha 3asBeHue 3a yyacmue om cbomBemHus kaHgugam
Ha e-mail: pbox@asarel.com u dr@asarel.com uau Ha dakc: (0357) 60 250.
KpaiiHusm cpok 3a npegcmaBsue Ha opepmume e go 16.06.20112.

Wik. M. bolokaueB, mea.: (0357) 60 437

go 13.06.2011 2. 8 ,Acapen-

u2010r

ITOKAHA

¥YC na 3K ,,Arpo-97” Bu kanu Ha peioBHO O611i0 chbpaHue
Ha wieH-koornepatopuTe Ha 18.06.11 1. ot 10:00 u. B crpajara Ha
KMeTCTBOTO B C. KoHzgodpeit, 061.ITepHUK NpU AHEBEH pej:

1.IIpuemaHe Ha roguinHWTe (GuHaHCOBU oTuetH 2008, 2009

2. VI3MeHeHV s 1 IOITB/IHEHUs] Ha YCTaBa Ha KOOMeparysTa.

Ha ocnoBanue un.17 an. 2 ot 3akoHa 3a KoornepauuuTe [pu
JIMIICa Ha KBOPYM CHOPaHHETO I1je Ce IIPOBe/ie eIFH Yac M0-KbCHO,
He3aBHCUMO OT OpOsi Ha TPUCHCTBALLIUTE.

YC na 3K ,,Arpo-97”

O6xB8am Ha npoy4yBaHemo

» gbprkaBu ca yuacmBanu 8 npoyuBaHemo Ha Boston

Consulting Group

39% OT BCMUKM aKTHMBU IO
CBeTa, [10COYUBAT eKCIepTUuTe
ot Boston Consulting Group.
3a cpaBHeHUe roJuHa I0-pa-
HO TO3U TIPOLIeHT e 6un 37.
AKTVBHTE HA MATMOHEPUTE
3a MMHajara rojuHa ca B
pasmep Ha 121.8 Tpsn. USD,
KOeTO e mnosullieHre ¢ 8%Ha
roguiiHa 6a3za. Had-rossim
pbcT e otuereH B CAIIl u
Kanazia. Tam 60raTcTBoTO Ce
e rioBummno ¢ 3.6 TpmH. USD
fo 38.2 tpaH. USD. Taka
mjatute u3MecTtBar EBpomna
OT Ta3u MO3ULHsl. AKTUBUTE
B A3uaTcko-THx00KeaHCKUs
paiioH C M3K/IIYeHWe Ha
SIMoHuUsT ITBK Ce TIOBUIIIAaBaT

cbc 17%. ToBa e palloHBT
C Hai-0bp30 yBesnMueHue B
CBeTOBEH Maiifab.

Aa neyeAuw om
¢oHgoBume nazapu

B poknaza ce rocousa, ue
yBeJIMUeHUeTo Ha OHOraTCcTBo-
TO Ipe3 MMHajaTa rofuHa
ce Ib/DKU Hali-Beue Ha J0-
6poTo mpefcTapsHe Ha ¢u-
HaHCOBUTe Masapy. ,,PbCTbT
ot 2008 go 2010 r. cpBHazAa
c To3u ot 2005 mo 2007 r.”,
o6sicasiBa TTutbp TaMuill oT
Boston Consulting Group.
ITo aAymuyTe My NIOBULLIEHUETO
Tpe3 NoC/IeJHUTe /iBe TOJUHU
obaue e JIBIKEHO IIABHO OT

BBIl

CHUMKA BLOOMBERG

»om 6pymHus BbmpeweH npogykm 8 cBemoBeH mawab ce
npou3Berkga om gbvprkaBume, BkaloueHu 8 npoy4yBaHemo Ha

Boston Consulting Group

Bb3CTAHOBSIBAHETO Ha (pOH/I0-
BUTE 1a3apH, a He TOJIKOBA OT
HOBOHATPyTIaHO OOraTCcTBO.

O¢wiopHomo
6ozamcmBo

OdruopHoTo H0raTcTBO Ch-
o ce e yBenruwio - ¢ 300
mipz. USD mpe3 muHanara
roguHa. B kpas Ha 2010 r.
pa3MepsT Ha orropHOTO 6O-
rarctBo e 7.8 TpmH. USD. U
TYK OCHOBHAaTa TpUYMHA 3a
yBeJIMYeHHeTO ca Ma3apHuTe
pesy/TaTy OT [JBIKeHUeTO Ha
TapyUyYHUTE TIOTOLM B CBETO-
BeH Marriab. B chInjoTo Bpeme
obave /1e/TbT Ha OQIIOPHOTO
HorarcTBo e Hamassi oT 6.6%

YrupaB/ieHHeTO Ha 60raTcTBOTO € Jo00Bp Ou3Hec,
KOWTO BbPBHM Hampe/[, U 1e Npoab/DKaBa ja ce
pa3BuBa. Toii o0aue e Ma/IKO MoO-HeMpHB/IeKaTe/IeH, a
NMPUUYUHATA Ca NMPeTeHI[M03HUTe K/IMeHTH, TeXXeCcTTa Ha
IleHUTe U NMOKAYBaHeTO Ha M/IalllaHUsATA.
PrcThT Ha OorarcrBoTo oT 2008 10 2010 1. cHBHIAA
c o34 ot 2005 g0 2007 r. IloBuLIEHUETO nIpe3
MOC/IeJHUTE Be TOAUHH 00aue e JBHKEHO IVIaBHO
0T Bb3CTAaHOBABaHeTO HA (OHJOBHTeE Ma3apu, a He

TO/IKOBA OT HOBOHATPYyINaHO 00rarcreo

Mumvep Jamuw, Boston Consulting Group

N3cnegBaHeTo B uMc/ia

33%

» e yBenuyeHuemo Ha
6ozamcmBomo 6
CuHzanyp, kegemo e
omuemeH Hali-guHamu4-
HUSIM pbCM Npe3 MUHaAa-
ma 2oguHa

7.8

» mpAH. USD e gocmuzHano
o¢puwiopHomo 602zamcme6o 6
kpas Ha 2010 2.

5.2

» MAH. ca 602amume goma-
kuHcm@6a 6 CALL

nipe3 2009 z1o 6.4% npe3 2010
r. Haii-ronsiMara npyyuHa 3a
TOBa Ca MO-CTPOTUTe Mpa-
Buna B CeBepHa AMepuKa U
Epomna.

Aa ynpaBagBaw napu
Excneprute or Boston
Consulting Group ca aHa/3u-
pamm 1 120 KoMIIaHUY B CBETO-
BeH Mar1ab. TeXHUTe Ipuxoau
ca Ce YBeMUWINA CPeJHO C 0
8.5%, a akTuBUTE - CBC 7.5%.
HoBonarpymnaHuTe HeTHU ak-
THBU Ca YBeIUUWIN Jefa CU
B obTe 110 2.3% B Kpast Ha
2010r., crien karo ipe3 2009 .
ca 6um 1.3%. Bbripeku yBe-
JIMueHreTo obauye PLCTHT Ha
revasibaTa OCTaBa Ha HUBAaTa
OTIIpeid Kpu3ara. ,,YTipaBJie-
HHETO Ha 6OraTCTBOTO € I00BP
Ou3Hec, KOMTO BBPBU Harlpes 1
1lle NIPOJ/b/DKaBa fla ce pasBU-
Ba. Tol obaue e MasKo ro-He-
TIpUB/IeKaTesieH, a MpUUMHaTa
Ca MpeTeHLMO3HNTe K/IMEeHTH,
Te)XecTTa Ha LjeHUTe U TIo-
KayBaHeTO Ha IUlalllaHusTa”,
komeHTupa Ilutep [Jammur.
IIpornosara Ha ekcriepTure
ot Boston Consulting Group
e, ue yIpaB/IeHUeTo Ha borar-
CTBOTO II]e CTaBa BCe M10-UeCTo
CpelllaHa IIPaKTHKa B TIOBEYETO
KOMITaHWY 10 CBeTa.
PagocnaBa flumumpoBa

12.5

» MAH. ca gomakuHcmBama,
koumo npumeyaBam no
Hag 1 MAH. USD
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Google npu3Ha 32 NpoBa/ieHa
caenka ¢ Facebook

buBLIUAT AUpeKTOp Ha KoMriaHusaTa Epuk LMy cbkansgBa, ue He e
oun no-HactosTesieH ¢ Mapk LIykbpObpr

JluepbT B UHTEPHET ThHP-
ceHeTo U pekiamara Google
TIpU3HA, Ye Ce e OIHUTal He-
VCITeIITHO J]a 00eVHU CUJH C
Facebook. ITo Bpeme Ha KOH-
¢depentusara D: All Things
Digital Epuk IIIMuz, GuBII
[UPEKTOpP U HACTOSII] Tpeji-
cefaTesl Ha YIPaBUTETHUS
cbBeT Ha Google, Ka3za, ue
COLIMAJTHUST CalT e OTKa3zasl
TIpe/JIOKeHNSITa Ha HeroBara
KOMITaHHS 32 TIapTHBOPCTRBO.
OcseH ToBa IIMuz npusHa,
Ye CaMMAT TOHW JIMUHO He e
OTTUTBAJI I0CTaTbYHO HACTO-
ATeJHO fla pearupa Ha pac-
TsIaTa 3arviaxa OT CTpaHa
Ha Facebook mo Bpeme Ha
cBoeTo ymnpasieHue. IlImuz
C/ie3e OT TIOCTa IVIaBeH W3-
ITB/THUTE IeH JUPEKTOoP Ha efi-
Ha OT Hall-roJieMHTe UHTep-
HEeT KOMITaHWU TIpe3 arpuil
T.I. caen, 10 roguHyA Hauesio
Ha komnanusita. Tol ipefaze
KOPMUJIOTO Ha 38-rofuiIHus
CbOCHOBATeT Ha KOMITaHUSITA
Jlapu TTelmx.

Bpakge6Ha

cpega

ITo Bpeme Ha cBosita 90-mu-
HyTHa mpe3eHTarus Imugz
JUCKYTHpa BCe TO-KOHKY-
peHTHaTa OW3HeC cpefa, B
KOSITO OTlepripa KOMIIaHUSATA
My, KaKTO ¥ yBe/M4aBaliiy-
ST Cce HaTUCK OT CTpaHa Ha
perysaTopyd Y 3aujuTHULA
Ha JMYHATa HEeNpPUKOCHO-
BEHOCT.

Bwrpeku ue Google e Haii-
W3M0/13BaHaTa UHTEePHET Thp-
CaukKa B CBeTa U 3a MUHajIaTa
TO[HAa OTYeTe TIPUXOAU OT
29 mipa. USD, HelHUSAT oc-
HOBeH OHM3HEC C peKIaMH e
ToZT, 3aryiaxa oT OBp30 pas-
BUBAIllM Ce KOMIIAHWU Karo
Facebook u Groupon. Csliiie-
BpPeMeHHO TI0siBaTa Ha HOBH
MOTPeOUTENICKK YCTPOICTBA
Chb3hazie HOBa 3afbiaboua-
Baia ce Bpaxkzaa c Apple,
npousBofuTesst Ha iPhone.
Google e eivH OT OCHOBHUTE
pa3paboTuuiiy Ha MOOWII-
Hara orepaljoHHa CHCTeMa
Android, ocHOBeH KOHKYPeHT
Ha i0S Ha koprnopanusita OT
Kynepruno. Camusar IImupz
e OuBII wieH Ha OopAa Ha
nupekTopute Ha Apple u
OTTKCBa BPb3KaTa MeXX1y JiBe-
Te KOMITaHWHM KaTo ,,CypoBa”,
Makap W /iBeTe BCe OIle Ja
ca TIapTHBOPH T0 HSKOJIKO
MpOeKTa, HarmpuUMep TaKeTa
¢ Teorpad)CKu KapTH, C KOWTO
Google cHabasiBa cmapTdo-
Hute iPhone.

HoBu ugeu

[IIMup KemMoHCTpUpa Mpef
nybauKaTa effHa OT HOBHU-
Teé MHULIHWATHUBHU, C KOUTO
Google ce HajsBa ga 3a-
ABbpXU pbcTa cu. CraBa
BBIIPOC 3a HOBA ycCJyra 3a
OHJIaliH KYTIOHH, CTapThpaHa
B [loptnanga, mara Operos,
KOSITO 1@ T03BO/JIM Ha HWH-

TepHeT TUraHTa Jia ce KOH-
kypupa ¢ Groupon. OcBeH
TOBa CKOPO KOMITaHHUSATA 11je
MyCHe B JIeHCTBHe HOBaTa
CcHM cucTeMa 3a MOOHWJIHU
pasmialllaHus, NpU KOATO
MOTpebuTe/MNTe MIalaT ChC
cMapThOHUTE CU BMECTO C
napu B Opoi WM C KapTu.
My e equH OT Ly3WHATa
DBKOBOJUTENN Ha TEXHO-
JIOTUUHU KOMIIaHUU, IIOKa-
HEHH /la TOBOPSAT Ha KOH-
dbepennuaTa, TpOBEXKAAIA
ce B Kanmudopuus. OcBeH
HEro TIpe3eHTal[Uy Harpa-
BUXa JUpeKTopuTe Ha Walt
Disney, Hewlett-Packard,
Twitter, Zynga, Groupon u
Alibaba.

CMmsaHa

Ha Bhacmma

Cnc cBouTe Haf, 26 XU CI1y-
xxutenu Google u3mon3Ba
OTDOMHHTE CH pecypcH, 3a
[la HaBJie3e U B IPYTH Ma3apu
OCBEH TO3U Ha ThPCEHETO B
WHTEPHEeT, BKJIFOUNTEJTHO Te-
nedOHH, Te/IeBU3US U eJleK-
TPOHHU KHHTH. Te ca 0CHOB-
HaTa KOMIIAHHSI B TIPOEKTa
Android, xoiiTo ce rpeBbp-
Ha B Hali-pa3npocTpaHeHaTa
omepanMioHHA CHCTeMa 3a
cMapT¢OHU CaMo 3a TPH ro-
[UHU OT nosiBata cu. Ho uH-
BECTUTOPUTE Ha KOMITaHUSITa
CTaBaT BCE M0-HeThPIIeTNBU
Jla BUJAT HSKaKBa BB3BDPbB-
IIIaéMOCT OT Te3H IPOEeKTU
" Ce MpuTeCHABAT, Ue HOBU-

a1 aupektop Jlapu Ileimx,
M3BeCTeH CbC CKJIOHHOCTTA
CH KBM OTPDOMHHU Pa3xojH,
1je OKa)ke AOMbJHUTEeH
HaTUCK BbPXY Map>KOBeTe.
Axuuurte Ha Google, kKou-
TO Ce MpeJCTaBUXa I0-3/1e
OT CpeJHOTO HMBO 3a Ilasa-
pa npe3 2010 r., cnagHaxa
c 16% ot obsiBsiBaHETO Ha
CMsIHaTa B PBKOBOJCTBOTO
npe3 sHyapu. IlonuTaH 3a
pas/MKUTe MeXAy HeroBo-
TO yrpaBjeHUe U TOBa Ha
MMetigx, UImupg ka3ea, de
HeroBUSIT KoJjiera € MHOTO
10-TOJ/ISIM eHTYCHacT Ha Te-
Ma TIPOAYKTH U Ile felicTBa
ZlOpH ol1le T0-6bp30.

EpxnHa ot obnacture, B KO-
WUTO UHBECTUTOPU OT YOII-
CTPUMT Ka3BaT, ue KoMra-
HUSITA He e JercTBa-
Jla [OCTaTbuHO
6bp3o0,
ca co-
nuamn-
HUTe
Mpe-
KU,

[IMug He YTOYHU KakBa
TOYHO e OuIa c/ieKara, Kosi-
TO Ce e OTUTaJI ia u3feicTBa
¢ Facebook, Ho orbenssa,
ye Thpcaukata Ha Google

MOXe Aa ObJie 3HAUUTETHO
ojj00peHa, ako UMa JI0CThIT
o orpoMHara 0a3a JaHHU
Ha Facebook oT motpe6u-
TeNMd W TeXHUTe TPHUSITeTH

CHUMKA BLOOMBERG

Y HaBULIY.
B MomeHTa ThpCaukaTa Ha
Facebook ce 3axpaHBa ot

Bing Ha Microsoft.
NMaameH JumumpoB

IIpeau TpHU roAvUHU
nmucax JoKJ/iagu
10 TO3U BBIIPOC. 3HaeXx,
ye TpsiOBa /ja HaMpaBs
HeIl|0, HO He IO HAaNMmpaBHUX.

EfuH JUpeKTop TpsidoBa
AQ moeMa OTrOBOPHOCT.
N3 bHUX ce

Epuk LWLimug,
6uBw 2AaBeH uzNbLAHUMEAeH gupek-
mop Ha Google
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Cnopenere, pa3kaxkeTe, MATaUTe

Mmame uimepeceH eBponpoekm u uckame ga pazkakeme 3a Hezo.
Mmame npobaemeH ka3yc, 3apagu kolimo u3nbAHeHUemo Ha npoekma

Bu ce 326284, 3ampygHsBa uau gopu e HeBb3MOXHO ga Gbge U3NbAHEH.
Mmame Bbnpocu u uckame ga noay4ume omzoBopu om komnemexmHu
koHcyamanmu. Mckame gbpkaBHume uncmumyuuu ga 8u vysm. Uau
Npocmo umame omHouweHue kbM memama ,eBponedicko puHaHcupaHe”.
Bb6 Bceku om me3u cayqau mokeme ga nuweme Ha euro@pari.bg. Becm-
Huk ,Mapu” we 4ye Bawume ucmopuu, noxBau u onakBaHus u we ce
onuma ga Bu nomozHe. Hakou om Hat-uHmepecHume kazycu u Bsnpocu
wie 6bgam nybaukyBaHu u Ha cmpaHuuuMe Ha u3gaHuemo, 3a ga 6bgam
8 nomouw, u Ha gpyau 6eHepuuueHmu. Taka u gopkaBHume uHcmumyyuu R ~
e umam Bv3mokHoCm ga nozaegHam pe3yAmamume om pabomama
CU OMCMpaHu.

KaK A2 nonyuum napu ot

B Hauanoro Ha 2012 1.
I11e MO)Ke /1a Ce KaHAU1aTCTBa
C HOBH TIPOEKTU

B Hawanoro Ha 2012 1. dupmMH, HETIPAaBUTE/ICTBEHN OpraHU3a-

L[1H, OOILWHY U IHP>KaBHU MHCTUTYLIUH 1] MOXKE [1a KaH/IW/aT-
CTBAT C POEKTH 3a Cyocuayu o OUHAHCOBUSI MeXaHH3bM Ha EB-

. porelcKoTo mKoHOMHUecKo rpoctpadcTBo (EWIT) u HopBekkara
inporpaMa 3a CbTpyAHUYecTBO B buirapus. Ilapure, 1o kouto Te
P [ \ , E ) Ag . WewnMar jocten o 2014 1., ca 126.6 mnH. EUR, kato 97% ot Tsx
'\ \),\ . \‘ « ca HPE/IOCTABEHU OT HOpBE‘FI/IH IocTbnHUTe CyOCHINY Ca TPU ITBTH
/\ ( , TIOBEUE OT YCBOEHHTE T10 BPEME Ha MPEAHIIIHKSI IPOrPaMeH MepUO/

\ \/\ ? {/\ \ / 41.5 mmma. EUR. C 1s1x 0sixa ¢prHaHCHpaHY 64 rTpoeKTa U iBa poHza

- 3a HETIPABUTEJICTBEHN OPraHW3aliyi U 3a CTUTTeHUU.

HOPBEFI/IH

‘\

Kak ce kangugamcme@a
Ouakga ce 710 cpefata Ha 2011 r. 1a 6b/ie MOATMCAH MEMO-
paHAyM 3a pa3bupare/icTBO MeXAy Bbiarapust u cTpaHuTe
ZoHopH (1o HopBerkkara rporpama fioHop e camo Hopse-
rus, a no ®rHancoBust Mexann3eM Ha ENIT - Hopeerus,
JIuxteHmiaiH U WcnaHauvs, HO BOJEILOTO y4yacTHe
S e Ha Hopserus, kosiTo ocurypsia 95% ot napu-
Te). Crep, MOJANMCBAHETO HA MeMOpaHAyMa
Beue IIje Ce OIpefe/saT U KOHKPeTHUTe
yCJI0BUSI 32 KaHAUaTCTBaHe, rpaduk
3a 00OsIBSIBaHe Ha OT/e/THUTE
TpoLeAypY, pa3smep Ha
¢buHaHCHpaHeTo,

KOeTO MOJKe /la Ce TOJIy4H, U T. H. VIH(bopMarusTa 3a BCIKO HOBO
HabupaHe Ha MPOEKTH 11je Ob/ie MyO/IMKyBaHa Ha CaiToBeTe norvegia.
bg wm eufunds.bg.

OcBeH ye mpefcTod fa ObgaT GUKCHpaHM KOHKPETHU YCJIOBHUS
KBbM HOBUTE KaHAUJATH, KaTo Ls/I0 CHIIIHOCTTA Ha IpoLeJypara 3a
KaHJUJaTCTBaHe HsMa Ja ce NpOMeHHU. Ts1 e CpPaBHUTENHO JieCHa,
6Bp3a 1 mofobHa Ha KaHAWIATCTBAHeTO C IIPOEKTH 110 ONIePATUBHUTE
Nporpamu, Ka3ear 6eHe(ULMeHTHTe, KAaHAWAATCTBAN 10 MOMEHTA.
B cwimoto Bpeme cybcuaunte or HopBexxkara mporpama v OuHaH-
coBust MexaHu3bM Ha EUII ca gocrta mo-rosiemu. [locera ¢pupmure
MoyKexa Jja rosyuar 10 60%, HerpaBUTe/ICTBEHUTE OpraHy3aliy 10
90%, a obruHUTe JopH 10 85%.

Haili-MHo20 cy6cuguu 3a BEU u okonHama cpega

BEW npoeKTH U TakvBa, CBbP3aHHU C OIla3BaHe Ha OKOJIHATa cpefia, ca
TIOJTYYWJ/TN Hali-rosisiMa (PHAHCOBA TIoAKpera B Bbirapust o Bpeme Ha
niporpamuus nepuog ot 2007 po 2009 r. - Hag 16 M. EUR. buso
5 miH. EUR ca 6umu 3a/ie/ieHy 3a pecTaBpalysaTa Ha NCTOPHUeCKH
nameTHULM. Cpep 151X ca IllymeHcKara KperocT U aHTUUHUSAT CTaJMUOH
Ha PuIUIonos, KakTo v 3a JMruTanu3alysaTa Ha MCTOPUYeCKH PbKO-
mucy. T'osiMa yacT oT hMHaHCHpaHeTo B 06/1acT “3apaBeoria3BaHe
Y TpWKa 3a feriata” ¢ o6 pasmep 4.6 MiaH. EUR meK e 6ua
V3pa3xo/iBaHa 3a MoA00peHreTo Ha cpejata B JIETCKU

TPaJiIHU B HSAKOJIKO OBJITapCKY OOLIMHML.

3000 pgeria ot 31 yumiiia ca roCeTUIu
MbpBaTa yueOHa 6rodepMa B B’bJII‘apI/IH

IIpoekTsT e 1o
VHULIMaTHBa

Ha (poHpaLVs
“buoceneHa” u e Ha
CTOMHOCT 243 XU/
EUR

Kak ce mpaBu nroTeHuna,
KOHOUTIOp OT SIOBJIKH, XJIsI0,
cupere wm Macio. Toea ca
BCe Hellja, KOUTO Jierjata Mo-
rar He Camo /la BUJAT, HO U
[la HarpaBsAT CaMU B ITbPBa-
Ta B bbarapust yuebHa 6uo-
¢epma “CirbHueBa rpafyHa”
kpaii [lnoBaus. Hariposner Te
yuacTBaT M B 3aCakKJaHeTo
Ha 3e/IeHUYLIY, a HaeceH - B
npuUOKMpaHeTo Ha peKoJTaTa.
“MHOro No-"HTEpeCcHO U 3a-
6aBHO e, OTKOJIKOTO BUPTYaJl-
Hara epMa B IHTEPHET, Ka3Ba
yIIpaBUTEJIAT Ha (poHAALATA
3a 6uoszemenenue “buoce-

neHa” CTownko ANOCTO/OB.
OpraHu3atyisita e MTHULMaTop
Ha ITPOeKTa, B KOWTO IMo/TyuyaBa
NofIKpenara U Ha ArpapHus
yHuBepcuteT B [In0BAUB,
HOPBE)XKOTO KpajCKo Apy-
JKecTBo 3a pasButue Norges
Vel u CTonmuuHus LEHTHD 3a
pabora c fera.

Camo 3a efiHa ToJjMHa, OT-
KakTo paboty, pepmara e Ou-
Jla moceTeHa OT 3 XW/I. Jielra
ot 31 yumnuia, OCHOBHO OT
Codusi. A ToBa e /Ba IMbTH
T0Beye OT 0UaKBaHOTO.

Konko cmpyBa egHa
go6pa uges
W3rpaxjaHeto Ha yuebOHa-
Ta 6rodepma M3HM3a OKOJIO
243 xun. EUR, karo 89%
oT cymara ca rpasT ot Hop-
Be)KKaTa Iporpama 3a Cb-
TPYAHUUYECTBO 32 UKOHOMU-
YeCcKU pacTeXX U YCTOMUMBO

pasBuTue B bbiarapus. 3a
OCTaHasIaTa 4acT OT HY>KHO-
TO ch(hHUHAHCHPAHe IToMarar
4-Te MapTHLOpA B IIPOEKTA.
B momenra “CipHueBa rpa-
JIMHa” Beue paboTH CaMOCTOSI-
TeJTHO 1 Ha Ta3apeH MPUHLIMII.
3amocelrieHHeTo BBB (epMara
ce 3arviawa o 10 /1B. Ha fieTe.
TlonoBuHaTta OT fAeHst Aelja-
Ta TIpeKapBaT BB (hepMara,
KBJIETO 3aHMMaHHUsITa UM Cce
BOZJAT OT 0Oy4eHH CeLay-
CTH, a TIpe3 OCTaHaJI0ToO Bpe-
Me T0CeITaBarT IJIOBANBCKUTE
3abenexureIHOCTH. “Beeku,
KOWTO WICKa Jia [Iok/ie, MOXe
Jla TIPOBEPH B CaiiTa HY 3a CBO-
6o/iHMTE AT U JIa HarpaBu
3asBKa”, o0sgcHABa CTOWIKO
Anocrosnos. IlocemnjenneTo
MOXKe /ia Ob/ie OpraHu3UpaHo
Karo eJHOJHEBHA YUW/IHIIIHA
€KCKyp3Us1 WM TIPOCTO POfiH-
TeJISIT /A 3aBejie eTeTo CU TaM

WH/IMBU/YaJTHO.

JlecHo Au ce noay4yaBa
¢uHaHcupaHe
“3a HopBekkara mporpama
pa3bpaxme Tipeqy BpeMe OT
MeguuTe. Beue umaxme 1ipo-
ekrteH ormur c IIIBeliriapckara
TIporpama ¥ CpaBHHTEITHO JieC-
HO yCIsIXMe /a CU HaMepuM
MapTHBOPH, Jia pa3paboTum
TIPOEKT U [l TO H3ITHJIHHM.
INpaBuara Gsixa SICHU U Jiec-
HM”, pa3Ka3Ba AMOCTOJIOB.
OT doHaIMsITa UCKAT /la 13-
TPaJAT TIOHE OlIle efHa yueb-
Ha Ouocdepma, eBeHaTyaHO
no-6mu3o g0 Codusa. Bue
DpaHLst HarpuMep OposIT Ha
TaKyBa CTOTAHCTBA € OKOJIO
1500. imame MHOrO Hen U
Yyakame C HeThpITeHHe HoBaTa ]
(ba3za Ha riporpamara, Ka3par i CPRIAAL
ot doHparms “buocenena”.
JAapuHa Yepke3zoBa

M

>Hanp0Aem geuama yyacmBamu 6 3aca)kgauemo Ha
3eAneHYyUU, a HaeceH - 8 npubupaHemo Ha pekonmama



OO1uMHuTe
1o/iyyaBar 4 MJIH.
JIB. 34 OGCJIY)KBBHE
Ha QbJ/Ir'oBe KbM
doup OIIAT

» 10 4 MAH. AB. e cymama, kossimo
we Mmoxke ga noayyam o6wUHU-
me om gbp>kaBama, 3a ga nokpu-

am makcu u AuxBu, cBbp3aHu ¢
o6cay>kBaHemo Ha 3aeMume um

om ¢poHg DJIAT, npe3 2011 2. ToBa
cmaBa ssicHo om npaBumencmBe-
HOmMOo nocmaHoBAeHuUe, npuemo
Buepa. Cymama e 8 cowyus paz-
mep, kakmo u 3a npegxogHama
2010 2. HoBomo e, ye ako ce pea-
Au3upam ukoHoMuu Ha cpeg-
cmBama 3a puHaHcoBo nogno-
MazaHe npe3 masu 20guHa, me
wie MmoXke ga ce npegocmaBsam Ha
MecmHume Bhacmu, 3a ga 6v3-
cmaHoBam u3BbpweHume om
msix pazxogu 3a Aux8u u makcu

bBBJITAPUA

no 3aemu om 2009 2. Henokpu-
mu ca ocmaHanu okono 400 XUA.
AB., nokazBa cnpaBka Ha poHga.
KbM MoMeHma camo 31 06w uHu,
koumo nonyyaBam 3aemu c npe-
depeHuuanHu ycnoBus om ONAT,
HssMam npaBo ga noay4aBam gop-
>kaBHu cybcuguu 3a nnAameHume
makcu u auxBu. 3a ocmaHanume
nokpumuemo e 8 pa3mep Ha 40 go
90% 6 3aBucumocm om oueHka-
ma Ha kpegumHus nomeHuuan Ha
cbomBemHama mecmHa Baacm.
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Beue Moyke 11a ce
T[IpaBU OHJIaVH
CIIpaBKa 3a
TbpyKaBHUTE TIOMOIIA

3apajiy pa3MrHaBaHe
MeXy JaHHUTe, C
KOMTO pasmosarar
'bP>KaBHUTE OpPraHy U
camure GeHeULIEHTH,
rojisiMa yacT OT
TMIPOEKTHUTE UM Osixa
OTXBBbDJ/ISIHU

Beue e BBb3MOXHO fa ce
mpaBu 6e3muiaTHa OHJ/IANWH
CIlpaBKa 3a M0Jy4YeHUTe OT
BCSIKa KOMTIaHUSI MUHUMaAJI-
HU J'bD’KaBHU TIOMOLIM 3a
3-ropguieH nepuog. ToBa
CcTaBa CaMO C BbBeX/aHe-
TO Ha UJeHTHU(]UKaLMOHeH
HoMmep 1o BYJICTAT, cs006-
maBar oT MUHUCTepCTBOTO
Ha ¢uHaHcute (MD). 3a
1jeJiTa OT BeJOMCTBOTO Ca
pa3paboTuad HOB MOAY
KbM ChlljecTByBalus “Pe-
TUCTbD Ha MHUHHUMajHUTe
MoMoIu”, KOUTo e [ocC-

HaijponanHaTta 61b1moTeka
Beue e JIUTATa/Ha

Upe3 efleKTpoHEH
PerucTbp

ce IpaBH CIIpaBKa

3a U3[a/leHUTe KHUTU
B buirapus

HaumonanHara 6ubnvoreka
“CB. cB. Kupun u Metoauit”
Beue ¥Ma U T.Hap. JUTHTal-
Ha 6ubnmuoreka. HarpaBeH
€ ¥ PEerucTbp Ha W3[aBaHU-
Te KHUrY B bearapus. Te ca
ch3faZeHu OGiarogapeHue
Ha TIPOEKT, (UHAHCHPaH OT
@DUHAHCOBUST MEXaHW3bM Ha
EBporneiickoTo MKOHOMUUeCKO
MPOCTPAHCTRBO.

LleHama

[TbpBOHAYAIHATA CTOMHOCT
e buma 596 923 EUR, HO
3apagy 3abaBsiHe Ha CTapTa,
KpH3aTa 1 IOEBTHHSIBAHETO Ha
TeXHHKaTa Ca ClieCTeH! Ilapy
U Taka TOM e ctpyBan 550

TBIIEH Ha azpec http://
minimis.minfin.bg.
ITpoBepkaTa MOXe fAa ce
npaBu OT OeHeUIIMEHTH,
yIrpas/sgBaljid OpraHu II0
OTlepaTUBHUTE TMpOTrpaMu
U aMHUHHCTpPaTOpPUTe Ha
MHWHHWMAJ/JTHU TTOMOLIHA.
Hocera numceaiie Bb3-
MO>XHOCT 3a TOYHH CITPaBKU
W ce TIolyYaBalle pa3Mu-
HaBaHe MeXAy [JaHHUTe, C
KOUTO Dasriojiarar bprKaB-
HWUTE OpraHu U camure Oe-
Hedument. ToBa Oe egHa
OT OCHOBHHUTe TIPUYMHU 3a
OTXBBPJIIHETO Ha 0K0J10 50%
ot npoekTuTe 1o OreparuB-
Ha rporpama “KoHKypeHTOC-
MocobHOCT” 10 TOC/IeAHUTE
CXeMH 3a TeXHOJIOTYHA MO-
JepHHU3aysl Ha TIpejnpus-
tudarta. Cera Te 1ije Morar ja
HarpaBsAT TpeJBapUTe/HA
TIPOBEPKa M eBEeHTYa/IHO Ja
3acHyYaT HETOUHOCTH B Oa-

3aTa
JlaHHU.
MexpyBpe-

MEHHO OT YImpassBallus
opra Ha nporpama “KoHKy-
peHToCcrnocobHOCT” 06sBU-
Xa, 4e IJIaHUpaT Jja OTrajHe
HMCKaHeTO 3a MpejCcTaBsHe
Ha JieKjapauys 3a JbprKaB-
HU TIOMOIIIY, KaTo 3a CMeTKa
Ha TOBa Ce MpaBHU CIyxeOHa
ripoBepka. JIpyra uzes 6e 1a
OTIajiHe HaKa3aTe/jHaTa OT-
TOBODHOCT IIpU TOTPeIHO
JleKjlapypaHa OT KaHjuzara
nH(popMalys 3a oayueHuTe
OT Hero 'bp>KaBHU [TOMOLLH,
Karo ce [jafie Bb3MO)KHOCT
Jla TIpefiCTaBM KOpeKTHaTa
vHbopMaLus, a He AUPeKT-
HO Jla Ce OTXBbPJIS LIeJUsiT
MIPOEKT.

748 EUR. “95% ot napure
ca Ge3Bb3Me3jHa MOMOLL] 110
MeXaHW3Ma, a OCTaHa/IUTe
ca CpefCTBa OT AbpKaBara’,
00sICHM 3aM.-[MPEKTOPBT Ha
HarponanmHara 6ubnrioreka
Amneta [JoHueBa.

KakB8o e HanpaBeHo

3aKyrieHa e BUCOK KJaC CKa-
HMpallla TeXHUKa, TeXHUKa 3a
TpaiHO apXVBUPaHe U CUCTEMA
3a CTYPHOCT C HOB aHTHBUPY-
ceH co¢ryep. bnarogapeHue
Ha TAX B JUTHTa/IHaTa Oub/m-
oTeKa Ha caiTa http://www.
nationallibrary.bg Moxe ga ce
yeTar CTapud JOKyMeHTH. Te
Ca CKaHWPaHU B TPH TIPOEKTA.
[IspBusT € “Boirapys npes 14-
Y BeK”, KaTo ca Ja/ieHu 0030pr
Ha 10 pBKOIHCa, TIpeBe/IeHN Ha
HOBOOB/ITapCKU 1 aHIJIMHCKH
e3uk. Bropusit npoekT e “Cu-
IDKATA” - ChIeOHITE PErUCTpr
oT BpeMeTo Ha OCMaHCKOTO

B/IaZIAYeCTBO. TPeTHsIT MPOeKT
e “IlenokyrHa beirapus”, Ka-
TO Ca CKaHWpPaHH ObIrapcKu
TepUOVYHY U3/JaHVsI.

Wudopmarusra e Ha Ob1-
rapCKy M Ha aHIVIMHACKY e3UK.
JOCTBITBT 1O MaTepranuTe e
6esriaren. “Ile uma u 1ia-
TeHU YCIyTH - 3a Marepua-
JIM, KOUTO MMaT YHHKa/Ha
LIEHHOCT WM Ca 3aljuTeHd
OT aBTOPCKH TipaBa”, 00sICHU
Amnerta /loHueBa.

OcseH aururanHara 61u6/m-
OTeKa e Ch3/la/leH U HallMoHa-
JIeH pervcThbp Ha U3flaBaHuTe
KHUTU B boirapus. [Jocmern
JI0 Hero umart 27 Obarapcku
W3/laTesICTBa U eJIeKTPOHHU
KHDKapHUL. Harmonannara
6uboTeKa Ie TPOAB/DKU
Jia IoJibp>Ka PerucTbpa U B
ObelLle, a He CaMo B PAMKHUTE
Ha TPOeKTa, Creuena eBpo-
(uHaHCHpaHe.

Kpacumupa flue8a

i

»[luzumanHama uHdpopmauus e Ha 6bazapcku u Ha aHzaulicku e3uk, a gocmbnbm go ma-
mepuanume e 6e3nnameH
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KoJsko gHu
TOAUIIIeH OTITYCK
ce I0J/13Ba

[Py BTOPHU
TPY/ZIOB 1OrOBOP

Bwsrpoc:
CryxuTes e Ha-
3HayeH Ha BTOPHU
TPYAOB AOrOBOP

3a pabora 5 M B
Mecena (40 uaca).
JIuiero uma 8 rogu-
HM TpyAoB crax. Ha
KOJIKO /{HU IUIaTeH
TO/JUIIIeH OTIYCK
uMa npaso?

OTtroBop:

" Ha paboTtemuTe 1Mo TPYZOB ZOTrOBOP,
CKJ/TIoueH Ha ocHoBaHMe u. 114 ot Kogekca
Ha Tpyza (KT), TpyJoBUST CTaX ce U3UUC-
JisBa o peza Ha un. 355 ot KT. CernacHo
an. 1 na un. 355 or KT TpygoBuAT crax ce
W3UUC/sIBa B JHU, Mecelld U roguHu. 3a 1
JleH TPYZOB CTa)X ce IpU3HaBa BpeMeTo,
npe3 Koeto pabOTHUKBT WU CITY>KUTENST
e pabotun Hali-MajKO TMOJIOBHHATa OT 3a-
KOHOYCTa@HOBEHOTO 3a Hero paboTHO BpeMe
3a JleHs M0 eJHO WM HSIKOJIKO TPYZ0BHU
npaBooTHoLIeHUs (as. 2). 3a 1 mecel] Tpy-
JI0B CTaX Ce 3a4uTa KaJeHJapHUAT Mecell,
rpe3 KOUTO ca u3paboTeHu Haii-manko 21
[IHU TIpU TIeTJHeBHA paboTHa cemuiia (ail.
3). 3a 1 roguHa TPYJOB CTaXk Ce MpU3HaBaT
12 Mecella TPyAOB CTa)k, M3YMCJIEHHU TI0
HauvHa, yCTaHOBEH B Mpe/iX0/iHaTa ajlruHest
(an. 4).

PaboTHUIIMTE 1 CITY)KUTE/MTe UMaT MpaBo
Ha IJIaTeH TojuileH OTHYCK IMpOMOpLHO-
HaJ/IHO Ha BPeMeTOo, KOeTO UM Ce 3a4yuTa 3a
TPYZ,0B CTaX, KaTo 3a BCEKU Mecel] TPY/ 0B
cTax ce mosara no 1/12 ot muaumym 20
paborau gaam. CrefoBaTesiHO, Cref, KaTo
Ob/le U3UMCIeH TPYAOBUST CTaXx IO TO-
COueHus Mo-rope pej, lle ce onpejeaud U
TIPaBOTO Ha I/IaTeH FO/IUIIIeH OTITYCK B 6poit
paboTHH JHU.

Bbnpocu
M OTTOBOPM

Bbvnpoc:

IIpu Hac paboTu

Ha TPY/0B {0r0BOP

mie Ha 8-uacoB pa-

ooren aen. Mckame

Ja ce cropasymMeeM C

HEro, KaTo Hama-

JIUM paboTHOTO MY
. BpeMe Ha 7 yaca

10 OCHOBHATA My

ITBKHOCT M CKJIIO-
YHM [IOITB/IHMTE/IEH TPY/0B J0r0BOP 3a
1 yac paGoTHO BpeMe Ha JieH Ha BTOpa
JUTBKHOCT - 00110 8 uaca/men. Ha o010
20-pHeBeH MUIaTeH OTIYCK JIU IIe uMa
MPABO JIMLIETO 10 OCHOBHHUS M I10 0ITbJI-
HUTE/IHUSA TPYAOB JOr0BOP B C/Iyyasn?

OTtrosop:

BusHO OT 3ammTBaHeTo, Ile Obje CKIIFOUeH
OCHOBEH TPY/I0B ZIOTOBOP U [JOTOBOP 3a JI0MbJI-
HUTeJIeH TPyZ, 1o pezia Ha wi. 110 ot Kozekca
Ha TPY/a, ¥ [jBara I0roBopa ca TPYHOBH, CJIefI0-
BaTe/THO PabOTHUKBT WM CTY)KUTEJISIT L1le UMa
TIPABO 10 JIBeTe TPY/OBY MPABOOTHOLIIEHHS Ha
TUIaTeH TOJMIeH OTITyCK. Pa3MepbT Ha riare-
HUYA TOUIIIEeH OTIIyCK Ce OIpefie/is B 3aBUCU-
MOCT OT BPEMETO, 3aUeTeHO 3a TPYAOB CTa.

CeracHo ui. 23, an. 2 ot Hapenbara 3a
paboTHOTO BpeMe, TMOUMBKUTE U OTITYCKUTE
PabOTHUKBT U CITYKUTEJIST, KOUTO paboTu
Tpe3 YacT OT 3aKOHOYCTAaHOBEHOTO PabOTHO
BpeMe (HeIrb/IHO PaboTHO BPEME), MMa MPABo
Ha IUIaTeH FOAUIIEH OTIYCK TIPOIOPIIMOHATHO
Ha BpeMeTo, KOeTO My Ce TIpH3HaBa 3a TPYZOB
cTax. PeqbT M HAUMHBT HAa M3UUCIIsIBaHe Ha TPY-
JIOBUISI CTa Ca yPe/IeH! C pa3ropesonTe Ha Wi
355 ot Koziekca Ha Tpyzia v wit. 9 ot Hapenbara
3a TPy/0BaTa KHIDKKA U TPYZIOBHsI CTaX.

ChIVIaCHO TOPHUTE Pasnope 0y TPYJOBUST
CTaX Ce U3UKNC/IsIBa B [IHU, MeCeLld ¥ TOIUHH,
Karto 3a 1 JieH TPyAOB CTax Ce MpU3HaBa
BpEMeTO, Tipe3 KOeTO PabOTHUKBT WM CITy-
JKUTEJISIT e paboTH/ Hali-MaJIko TI0JIOBUHATA
OT 3aKOHOYCTaHOBEHOTO 3a Hero paboTHO
BpeMe 3a JIeHsI TI0 eJHO WJTN HSIKOJTKO TPY/ZIOBH
TIPaBOOTHOLIEHMSI.

Ha 6a3ara Ha Taka MpU3HATHs TPYAOB CTX
ce ompe/iesist IPABOTO Ha TUIaTeHHUs TOAUIIIEH
OTITyCK 3a /jBaTa JOTOBOpPA IOOTHAENHO: TI0
JIOrOBOpa 3a 7-4acoBust paboTeH JieH ce TI0-
J1ara IMbJTHUAT pa3Mep Ha IIaTeHUs TOJUIIeH
OTIYCK, a TI0 [J0TOBOpA 3a [OITBJHUTE/IEH
TpyZ, (mpy 1-yacoB paboreH JieH) - Mporop-
L[IOHA/IHO Ha BPEMETO, 3aUeTeHO 3a TPYHOB
ctax. ITopagu ToBa, ue pabOTHUKBT WM
CJTY>KMTEJIAT LLje € Ha3HaueH TP e[lvH U ChLL]

paboTozaresn, >kejaTesHoO € B TO3W C/IydYaid
PabOTHUKBT WK CITYKUTEJIAT [1a TI0/13Ba I1a-
TEHUsI CH TO/IUIIIEH OTITYCK IT0 IBEeTe TPYZOBH
MPABOOTHOILIEHHsI €THOBPEMEHHO, Thi KaTo B
TIPOTHBEH C/TyYaii, aK0 TOH I0/13Ba OTITyCKa CH
TI0 OCHOBHOTO TPYZ0BO NPABOOTHOIIIEHHE, IIje
Ce HaJjiara /ia ce siBsiBa Ha pabora 1o /{oroBopa
3a IONTBbJIHUTEJIEH TPy, U obpatHo. I1o To3u
HauyH Ce ITOCTUra OCHOBHATA I{e/T Ha IjIaTe-
HUs TOAIMILIEH OTITYCK, @ UMEHHO 3a MOYHBKA
Y BB3CTaHOBsIBaHe pabOTOCIIOCOOHOCTTA Ha
pPabOTHHKA WITH CITYKUTEJIS.

Kak ce nomnms/Ba
TPYy/ZI0OBa KHM)KKA
3a pabora 110 2
yaca Ha JieH

Boopoc:

Kak ce odopms
TPYAOBATa KHIKKA
Ha JiuIe, padoreio
Ha 2 yaca paboteH
JleH? 3anucBa Jiu ce,
Yye OCUTyPUTETHUAT
CTaX e paBeH Ha
TPyAOBHS?

OTtrosop:

Ipu n3unc/siBaHe Ha TPYJ,0BUSI CTaX Ce MpU-
Jlaratr npasusara Ha 4i. 355 oT Kogekca Ha
TPYZAQ, ChIJIACHO KOUTO TPYHOBUSAT CTaXK Ce
W3YUC/ISIBA B IHU, MeCeLU ¥ roAuHu. 3a 1 fieH
TPYZOB CTa)K Ce TIpH3HaBa BpeMeTo, Tpe3 KO-
€T0 pabOTHUKBT WU CITYXKUTEJIAT € paboTHI
Hall-MaJIKO [10JI0OBHMHATA OT 3aKOHOYyCTaHOBe-
HOTO 3a Hero paboTHO BpeMe 3a JIeHs 10 e/JHO
WY HSKOJKO TPYZIOBU MPABOOTHOLLIEHHSI.

3a 1 Mecer| TPyZOB CTaX Ce 3aUUTa KaJleH-
JAPHUAT Mecell, TIpe3 KOMTo ca u3paboTeHu
Hali-MaJsiko 21 [HW Tpu MeTAHeBHA paboTHa
cegmuLia. 3a 1 roguHa TPyZOB CTaX Ce IpU-
3HaBaT 12 Mecella TPYZIOB CTaXX, U3UNC/IEHU
0 HauMHa, YCTAaHOBEH B Mpe/x0JHaTa aiu-
Hesl.

Taka M3UMC/IEHUAT TPYZAOB CTaX Ce Cb-
TIOCTaBsl C U3UMCJIEHUsI OCUTYPUTeJIeH CTax,
3a KOeTO ce MpuaraT MpaBuaTa Ha uJl.
9, an. 1, T. 1 or Kogekca 3a COI[MATHOTO

OCUTypsiIBaHe, CBIJaCHO KOWTO, KOTaTo
JIULIETO e PabOoTHU/IO MPU HETbJIHO paboOTHO
BpeMe, OCUTYDUTE/HUST CTaX Ce 3auuTa
NPOINOPLMOHAHO Ha 3aKOHOYCTaHOBEHOTO
paboTHO BpeMe - akKo 3a TMOJaraHus TPyZH e
3aKOHOYCTaHOBeH 8-yacoB paboTeH fieH, TO
3a 0TpaboTeHOTO BpeMe IpW 2-4acoB pa-
OOTeH JieH e Ce 3ayeTe MPOMOPLUOHATHO
OCUTYpPUTE/THUAT CTaxX.

B TpygoBara KHUXKKA Ce BIIUCBAT JlaHHUTe
CaMo T0 OCHOBeH TPYZA0B Aorosop. I1pu npe-
KpaTsiBaHe Ha [0rOBOPU 3a JOMNb/IHUTE/EH
TPYA, CK/II0UeHU 10 pefia Ha wi. 110 m 111, ce
n3gasar camo fJokymenture YII 2 u YII 3.

CbKpallleHUs
10 BpeMe Ha
OOJIHMUHMU 3a
OpeMeHHOCT U

paXkiaHe

Bsrpoc:

B momeHTa cbM B
OO/THUUHH TIOpa U
npobiemMHa Ope-
MEHHOCT M Toc/Ie
BeJHara u3/jM3amM B
0O0/THUYHHSA, KOHTO

e 45 1Hu npeau
TepMHHa. BeripochT
MM € MOraT JI4 /ja Me
CBKpATAT OT padora,
JI0KaTo CbM B 001-
HUYeH WM MallYuHCTBO, NPH YC/IOBHE Ye
He CbM Ha MOCTOSIHEH TPYAOB /I0TOBOP?

OTtroBop:

B ciyyaid, ue JOroBopbT € CKJTFOUEH 3a oIpe-
JlefnieH CpoK, B uil. 325, T. 3 ot KT e npexBre-
HO, Ue TPYAOBUST JIOTOBOP Ce MPeKpaTsea, be3
KOSITO U /la € OT CTPaHuTe Ja AbJDKU TpeSu3-
BeCTHe, C U3THYaHe Ha YTOBOPEHUSI CPOK.

IIpu nmpekparsBaHe Ha TPYAOBUS [OrOBOP
Ha TOCOYEHOTO OCHOBaHMWe 3aluTara MpU
yBOJIHeHYe, npeBuzeHa B wi. 333 ot KT, He
Hamupa MpUIo)KeHHe.

CoracHo un. 333, an. 5 ot Kojekca Ha
Tpyza OpeMeHHa pabOTHWYKA WA CTY>KUTET-
Ka MOXe /la Ob/le YBOJIHEHa C Mpeiu3BecTre



camo Ha ocHoBaHue ui. 328, an. 1, T. 1 - ipu
3aKpYBaHe Ha MpeJTIpUsiTUeTO, T. 7 - [IPU OTKa3
Ha pabOTHHKA WM CITY>KUTeNs Ja TI0C/esBa
npeArnpudaTrieTo WM HEroBOTO IoJe/ieHue,
B KOETO paboTH, KOraro TO Ce IIPeMeCTBa B
JIPyro HacejeHO MSICTO WA MeCTHOCT, T. 8
- KOraTo 3aeMaHarta OT pabOTHHKA U CITy)KHU-
TeJIs THKHOCT TpsibBa fja 6bJie 0CBOOOzEHa
3a Bb3CTAQHOBSIBAHE Ha HE3aKOHHO YBOJIHEH
PabOTHYK WM CITY)KUTEJI, 3aeMasl Npeay ToBa
CBIL[ATa JUTHXKHOCT, T. 9 - 32 0CBOOOXKJaBaHe Ha
3aeMaHara JJTbKHOCT II0pajivi 3aBpblljaHe Ha
PabOTHUK WK CITY>KUTEJT, KOMTO € MPeJICPOUHO
0CBODO/IEH WU OT/IOXKEH OT PeIoBHA BOEHHA
cry>k0a 1 e 3aeMaJl ITpe/jv TOBa ChII[aTa TbK-
HOCT, U T. 12 - py 00eKTHBHA HEBb3MOKHOCT
3a U3MbJIHEHYe Ha TPYZOBUsL ZIOTOBOP, KAKTO U
6e3 npem3BecTre Ha ocHoBanue . 330, am. 1
U an. 2, T. 6 - JUCLMIVIMHADHO yBOJIHEH.

B ciyuaure Ha ui. 330, ain. 2, T. 6 yBo/IHeHu-
€TO MOXKE /]a CTaHe CaMO upe3 Npe/jBapUTeHO
paspellieHre Ha MHCIIEKIMSATa 10 TpyAa. 3a
[la MOXKe /1a TI0JI3Ba TOpPHATa 3akpuyia obaue,
OpemMeHHaTa pabOTHHUYKA WK CIIY)KUTEJKA
crle[iBa /ja y40CTOBEPH ChCTOSHUETO CH TIpe,
pabotoparesnisi ¢ HajyieXKeH JOKYMEHT, U3/ia-
JleH OT KOMIIeTeHTHUTe 3/jpaBHU OpraHy (Wi.
313a, an. 1 ot KT).

PaboTHHYKA WU CTyKUTEJIKa, KOSITO IT0/I13Ba
OTITyCK 3a OpeMeHHOCT U paXk/jaHe, MOJKe fia
6b/le yBOJIHEHA CaMO Ha OCHOBaHMe uil. 328,
an 1, T. 1-an 6Haun 333 ot KT.

Ilom3Ba u
OalriaTa OTIYCK,
KOraTo HsIMa
Opak c MalKara
Ha JIeTeTo

Bbvnpoc:
Wwma n1u npaBo Ha
OTIyCK 1o ui. 163,
al. 8 mun. 164,
an. 3 ot KT 6ama,
KOWTO He e B Opak ¢
MaliKkaTa Ha /IeTeTo,
HO XUBESAT B eIHO
. JioMakKuHCTBO? B
aKTa 3a paxjaHe Ha
JeTeTo ca HalmMCaHU
¥MeHaTa Ha Damiara.

OTtrosop:

CoriiacHo uit. 163, an. 8 ot Kogekca Ha Tpyza
CBhC CBIVIaCUETO Ha MakKaTa (OCHOBUTE/IKATa)
CJle]] HaBbpIlIBaHe Ha 6-MeceyHa Bb3pacT Ha
[JeteTo barriata (OCUHOBUTEJISIT) MOKe /1A TIOJT3-
Ba BMeCTO Hesl OTITYCK 3a ocTarbKa 2o 410 fHu.
ComacHo u. 164, an. 3 ot KT otnycksT No arn.
1 cbe chrmacueTo Ha Maiikara (OCHOBHTe/IKa-
Ta) ce paspelllaBa Ha 6Oarjara (OCMHOBHUTE/IS)
WM Ha e[UH OT TexXHUTe POJUTeIH, KOraro
paboTAT 10 TPY/0BO MPaBOOTHOLLIEHHE. BuiHO
OT JIBeTe pa3nopeiou, 3aKOHOJATEIST IPeJoC-
TaBsl IPaBOTO Ha bartiara 1 He 3acsra BbIIpoca
33 Ha/Muue WY JIMIICA Ha 3aKOHOYCTaHOBEH
Opak MeXXy poJUTeInTe Ha JIETETO.

CsiacHo uit. 4506, an. 1 u 2 ot Hapenbarta
3a pabOTHOTO BpeMe, MOUMBKHUTE U OTITYCKHUTE
OTIYCKbT N0 wi. 163, an. 8 ot KT ce non3sa
ot Oarrjata (OCUHOBHUTE/ISI) Bh3 OCHOBA Ha
TIMCMEHO 3asiBlieHre, KbM KOeTO Ce TIpuJiarar
akKT 3a pakZlaHe Ha IeTeTo U JieK/lapalysi Cb-
miacHo IIpunoxxenue Ne 8. [IpeanpusitueTo e
JUTHKHO /la pa3peliy OTITycKa OT fieHsl, oCo-
yeH B 3asB/ieHreTo. OTIyCcKbT 10 uil. 163, a.
8 ot KT He MoXe [ja ce m0o/3Ba eJHOBPEMEHHO
c otnyck o ui. 167 ot KT.

CrwrmacHo un. 46, an. 1 u 3 or HPBIIO
OTIYCKBT 3a OTIVIeXK/laHe Ha JeTe 0 [iBero-
JIIIHA Bb3pacT 1o ui. 164, an. 1 ot KT ce
T10/13Ba Bb3 OCHOBA Ha [MMCMEHO 3asiBIeHNe Ha
Maiikata (OCHHOBUTe/IKaTa) WM Ha JIMLAra,
nocouenu B uj1. 164, an. 3 or KT. Ilpegnpu-
SITUETO e JJTbKHO Jja pas3pelld OTIycKa OT
JleHs1, TIOCOUeH B 3asiB/IeHHeT0. AKO JIULETO
HsIMa MPaB0 Ha TO3H OTMYCK, MPeATPUATHETO
€ JTBKHO /1a TO YBeJOMH 3a TOBa He3abaBHO,
KaTo MOTHBHPA OTKa3sa cy. Korato 3asiBneHue-
TO 110 a/l. 1 ce mofaBa oT Juiie 1o ui. 164, ar.
3 ot KT, kbM Hero ce npuaraT Aekiapainust
U cripaBKa cbryiacHo ITpunoskenust Ne 2 1 3 B
JiBa eK3eMIUIsIpa.

Kaksu
obe3leTeHNs

ce Ib/DKAT IIpU
rIpeKparsiBaHe Ha

TPYZA,0B [JOrOBOP

Bosrpoc:
B KaKbB pasmep Ha
OpYTHOTO TPY/I0OBO
Bb3Harpa/eHue
TpsbBa Ja 0bje
H3I/IaTeHo o0e3ie-
TeHHe 1o uI. 222,
a1 3 ot KT Ha surie,
' KoeTo paboTH B Jpy-
»ectBoto ot 2000
I. 110 BTOPH TPYJ0B
J0roBop (1MMa Ipyr OCHOBeH padoTojare),
a ot 2007 . ;0roBOpPBT € MpeKpaTeH M e
CKJTIOY€H HOB IOTOBOP Ha OCHOBaHHUe YJI.
67,an. 1, 1.1 ot KT?

OTtroBop:

B un. 222, an. 3 ot KT e npeaBuzeHo, ue npu
TIpeKpatsiBaHe Ha TPYAOBOTO IPaBOOTHOIIIE-
HUE, CJ1e]] KaTo PAOOTHUKBT UK CITY)KUTEJIST €
TIPU00MT TPAaBO Ha TIEHCHSI 33 OCUTYPUTeTIeH
CT@X M BH3paCT, He3aBUCHMO OT OCHOBAHH-
€TO 3a TMpEeKpaTsIBaHeTO, TOW MMa MpaBo Ha
obe3rieTeHre oT paboTozaress B pa3Mep Ha
OpPyTHOTO My TPYAOBO Bb3Harpak/ieHue 3a
CPOK OT 2 Mecel|a, a ako e PabOTH/I IPU ChILHs
pabotogaren npe3 noceanute 10 roauHY OT
TPYZOBUSI My CTa - Ha 00e3I1jeTeHre B pa3Mep
Ha GpYTHOTO My TPYZOBO Bh3HarpaXkAeHue 3a
CPOK oT 6 Meceria. Obe31eTeHHeTO TI0 Ta3u
aJTFHest MOJKe [ja Ce M3IUIalia CaMo BeJHBXK.

“Paborogaren” o cMuchbiaa Ha § 1, T. 1 or
[IOITB/IHATE/THUTe pa3riopenou Ha Kogekca Ha
TPYZia € BCIKO (pU3HUECKO JTULTe, FOPUANIECKO
JIULIE WK HETOBO TOZIe/IEHNE, KAKTO U BCSIKO
JIPYro OpPTaHW3allMOHHO W WUKOHOMUYECKH
060cobeHo obpa3yBaHue (TIpeArpusiTHe, YU-
PeXJeHUe U IPYTU T000HH), KOETO CaMoC-
TOSITEJTHO HaeMa PabOTHULIN WK CITy>KUTeJTH
TI0 TPYZOBO NPABOOTHOIIIEHHE.

TpynoB cTax IO TPyAOB [OrOBOP 3a Z0-
ITBJTHUTEJIEH TPY[, He Ce BITUCBa B TPyZOBaTa
KHIKKA Ha JIMIeTo. 3a TO3U CTaxk paboroza-
TeJIST u3Aasa obpaser Y11 3.

TpyAOBUAT CTa) Ha JIMLETO e 3a4eTeH 10
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OCHOBHUSA My TpyAoB gorosop go 2007 r.
Ipu BTOpUSA paboTojaTesn, ¢ KOrOTO JIMLETO
CKJIIOUBA OCHOBEH TDPYZOB [OTOBOD IIpe3
2007 1., TPyAOBUAT My CTaX Ce 3auuTa U
BIMCBA B TPY/OBaTa KHIDKKA OT JiaTara Ha
CKJTIOUBAHETO MY.

Jluiieto He OTroBapsi Ha M3UCKBaHeTO Ha
pasmopezbara - mocneguuTe 10 ropguHU
OT TPYZOBUS My CTaX Jia e paboTwio mpu
“cpupus paborozaren”, mopagu KOeTO TpU
MpeKpaTsiBaHe Ha TPYJOBUS My [OTOBOP,
cJtef| KaTo e pyuo0mIo paBo Ha IeHCHs 3a
OCHUTYpUTeJIeH CTaXK U Bb3PacT, Ilje UMa IIpaBo
Ha obe3rieTeHre OT 2 OPYTHH 3arlIaTH.

IperieHKaTa OTHOCHO INPaBOTO Ha pabor-
HUKa WIM CJTY>KUATeJIs TIpU TIpeKpaTsiBaHe Ha
TPYZOBOTO MY ITPAaBOOTHOIIIEHHE /A TTOTyUH
o0e3ITieTeHye OT JIBe WJIH IT1eCT OpyTHH 3aria-
TH Ce M3BbPILBA OT paboTozaTes st BbB BCEKH
oT/ZesieH CyTy4aii. AKO JIULIETO He e [JOBOJTHO
OT TasH TIpeljeHKa, CTIOPBT MOXe fa Obze
OTHeCeH 3a pelllaBaHe OT Ch/a.

Mamepuaaume ca nogzom6eHu

om "PkoHcyam” EOOJ]

KOHcy/\maHmume cazomoBu ga omzoBapﬂm Ha yumamea-
cku Bvbnpocu Ha radonov@gmail.com

CHUMKA EMUTUA KOCTAANMHOBA
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B OTZIe/THU

KOMITaHWH, a BbB
(beslepasieH Ib/T U
MBepCUhULIMPaHU

(hOHI0BE

Hskoli uma u mpejcTa-
Ba KakBO € (hMHAHCOBOTO
CbCTOSIHUE Ha Obarapckuyst
npesuzieHT? He, ToBa He e
BULl. ETO ue amepuKaHCKU-
AT My Kosiera Bapak Obama
Beue pPa3Kpy CBOETO.

Bemust gom mybvkyea
Joknaz 3a (MHAHCOBOTO
CBCTOSIHHE Ha TIpe3ufieHTa
Ha CAII], koiiTo mokas3ea,
Ye 3apajM TO3ULUSATA CH
Obama He MOXKe Ia CH TI03-
BOJIY /la MIHBECTHPA CBOUTE
CONMMJHYU aKTHBHU IO Hal-
[no0pusl HauUKMH, KOMEHTHpPa
nsganueto Financial Edge.
J0KaTo 1oBeyeTo JbprKaB-
Hu cyxutey B CAITl Bia-
raT 1apuTe CH B TPCTOBU
¢$hoHI0BE, KbJETO HSAMAT
JieCeH J0CTHII WM KOHTPOJT
BBpXY cpefcTBara ¢, Oba-
Ma TIpeATIourTa abCoIHoT-
HaTra Mpo3payHoCT. 3a Ja
He M3Ma/jHe B KOHQIVKT Ha
WHTepPeCH, IPe3U/IEHTHT He
WHBECTHPA B OT/Ie/THU KOM-
MaHWK, a BbB (ezepasieH
IBJIT U IUBEPCUPULIMPAHN
toHzoBe.

Jlow npumep
TouHHUTE CYMH, C KOUTO
pasrosiara Obama, He cTa-
BarT U3BECTHU, Thil KaTO BbB
tenepanHuTe JeKiapai
3a UMYIIECTBEHO CbhCTO-
ssHMe Ce MOCOuYBaT CaMo
[IOJTHA U TOpHA TPaHUIa Ha
CBOTBETHUS aKTUB. SICHO e
obaue, ue TIPE3UEHTHT €
[IaJT CBOSATA JIerTa 3a Orpo-
MHUSI [IbP>KaBEH JIbJIT, KaTo
€ WHBeCTHpaa Hah-roJis-
Mara 4acT OT CbCTOSTHUETO
cu - Hag 1 miH. USD, B
IIaTCKH 1IeHHU KHKa. OT
Financial Edge obaue ot6e-
JISI3BaT, Ye OOMKHOBEHUSIT
amepuKaHell He TpsibBa za
6bp3a Ja ciefBa npuMepa
Ha Obama, TBH KaTo C JINX-
Ba camo oT 0.5% 3a KHU-
)KaTra uMma jianed mo-106pu
WHBECTHULMOHHH OILIUH.
[ToBeueTo TPUUMHHU, KO-
UTO MMa TpPEe3UJEHTHT, 3a
[la I'bpXKU TOMKOBA TMapu
B I[aTCKU 00/Uranuu, He
ca Ba/lM/IHU 3a TIOBEUETO
aMepHuKaHIY, OTOesI3BatT

ot Financial Edge. OcBen
ako He CTe TIpe3UJeHT,
KOMTO TpsibBa /ia 130erHe

KOHQUIMKTa Ha WHTEpeCcH

C MHOTOOpOWHUTE TIpaBH-

TEJICTBEHU areHIUd U [ie-

CeTKUTe XWisAau OusHecy,
0e3 MpUTeCHEHHE MOXKe /i
MOTHPCHUTE Hak-00pHs UH-
BECTULIIOHEH WHCTPYMEHT.
OT u3maHKneTo mpenopbuBaT
3aKyIyBaHeTO Ha akKIWM Ha
KOMIIaHUsI, KOSITO TIpejara
CTabuIHM [VBU/IEHTH, KaTo
Jasar 3a npumep AT&T c au-
BUJIEHTHA JOXOAHOCT 5.5%.
Ot Financial Edge Bce mak
oTOe/IsI3BaT, Ye WHBECTHUI[U-
siTa B aKL[UU € CPaBHUTETHO
Mo-pUCKOBaH n360p, He e
TIPeropbUYMTEEH 3a BCEKH.

Mog gloweka

CriopeJ, OTUeTUTe CeMei-
ctBoTo Ha Obama pasrmosnara
u ¢ okono 500 xun. USD B
6anHkoBu gero3utu. Criopen
M3[]aHMeTO TOBA CHLLI0 e MHBeC-
TULIMSL, KOSITO TIPE3U/IEHTHT He
OM HanpaBwWJ1, aKO 3a HEro He
Ba)Kaxa CIieLia/HU TpaBWIa.
[IprunHara e, ye TpyU HaCTO-
SIIATE JIMXBEHW TIPOLIEHTU B
CAIIl Ta3u uHaue coyugHa
CymMa My HOCH Tedasda Hak-
MHoro 5000 USD. Jluxga or
1% popu He MOKpyYBa UHGa-
1usTa, otoenssea Financial
Edge 1 cbBeTBa - ako pasrio-
jarare c¢bC cyma Hag 5000
USD, pa rv vHBecTvpaTe BbB
B3aMMHH (hOH/IOBe, OO/ aLN
WM UHZeKC (hOHJI0Be.

C MucoA

3a cmapuHume

Hsikou OT MHBEeCTULIMOHHUTE
petienuss Ha Obama obaue
TpsibBa Ja CiIyXkar 3a TMpH-
Mep Ha BCUUKM aMepHKa-
Huy, mvine Financial Edge.
Makap cemeiictBo Obama
Jla pasrosiara CbC 3HauuTeI-
HU CIIeCTsIBaHUsI, Te BCe TaK
B/laraT 3HayuTe/JHU (UHaH-
COBH pecypcH 3a NeHCHOHHO
ocurypsiBare. Obama pasro-
sara ¢ Mexxgy 50 xut. 1 100
xu. USD BbB Vanguard 500
Index Fund - B3aumeH ¢oHz
3a MeHCHOHHO OCUTYypsIBaHe,
kouto nHBectupa B 500 oT

S @1;#3:

—
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3a /1a He u3IajHe
B KOH(D/TUKT

Ha UHTEepeCHy,
MPe3UIeHTHT

He MHBeCTHpa

Hali-ToeMu-
Te amepu-
KAHCKH KOM-
manuu. Camo
TIpe3 MoC/eAHUTe
JIBé TOAWHU TO3U
¢dony e npubaBun
3a0e1e)XXUTeNTHUTe
52% KBM CTOMHOCTTA
cu. IlpeguMCTBOTO Ha
doHzpa e, ue mpepsara
JIeCeH W eBTHMH HauuH 3a
€KCTIO3UIIMsI KbM I[AaTCKUs
(hoH/IOB Ta3ap, a pUCKOBeTe
ce KpuAT B obIiaTa ma3apHa
BOJIATU/THOCT.

Y4yu, 3a ga cnoAyyuwl

[Jpyr no6bp npumep 3a nog-
pakaHue ca UHBEeCTHLUTE B
00pa3oBaHUETO Ha /IBETE [Ib-
1iepu Ha Obama. BbB ¢uHaH-
coBwuTe 0TYeTH Ha Obama nma
U cepusi OT T. Hap. CMeTKH
529. Te npencTaBnsiBaT WH-
BECTULIVIOHEH TUIaH, CIIely-
ajiHO pa3paboTeH 3a ¢GuHaH-
cupaHe Ha oOpa3oBaHMETO
Ha fleta. Ot Financial Edge
CMSITaT ToBa 3a 100p0 MHBeC-
TULIMOHHO PeIlIeHue, Thil Ka-
TO CIOpe[] CTAaTUCTUUECKUTE
nanau ot 2011 1. ctyseHTUTE
¢ 4-ropyiiHa GakasaBbpCKa
CTeTIeH IIfe 3aBbPIIBAT KOIeX
cbC cpegeH abar 27 204 USD

B CPaBHEHHe
c eaa 9300
USD mnpepu
10 rogunu. Ipu
cerariHaTa BHCO-
ka be3paboruiia u
CTarHauusiTa Ha JI0Xo0-
JWTe ITOATIOMaraHeTo Ha
JIeTeTO Ja 3aBbPILH KOJEX,
6e3 [1a HaTpyra 3HaYUTe/THU
IBATOBe, TpsibBa fa Obae
ITbPBOCTETIEHEH TIPUOPUTET,
oT0essi3Ba U30AHUETO.
®uaun bBypo8

DODSON/SHUTTERSTOCK
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