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AJKoxoJ/iHaTa
UH/yCTPUS
npep panur
OT BCUYKH aKIJU3HHU CTOKH
BHUHOTO U aJIKOXOJIBT 6HX&

n30paHy 32 OOKCOBH KpY-
11y, Kasa bpanumup botes
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Bbirapcka HapogHa GaHka
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ANC nana o

16% B Kpas Ha
MaHziata Ha I'EPbB

» CUMeOoH [1SIHKOB,
MWHNCTBP Ha PUHAHCUTE

v

EUR/USD: 1.40640

Buirapcka HapogHa GaHka

Sofix: 435.28

L 4

Bwirapcka onzoBa 6opca

BOMKO 3aN10)KH Ha
MuxoB 32 eBpoTo

> 10
CeeTbT 1Ije HOCH
TBJITO DejresuTe
Ha KpHM3ara
HenpasunuoTto
yIipaB/ieHKe Ha JbpyKaBHUTE
CTUMYJ/IU MOXKe [ia

[ZIOBE/Ie /10 HOBA PeLieCHst
JIOTO/IVHA

> 13
OOyranuoHepuTe
CH MCKaT JINXBUTE
or Asted Mak A/

TIpobsieMHHTE ABIATOBU
KHWXXa, n3gajeHy Ha 30
touu 2006 1., ca 3a 6.5 MTH.
EUR c roauiiiHa 1MxBa
9.95%

News in English » T1

neHa 1.50 neBa

560012

L 4

Boarapcka donzoBa 6opca 9|| 770861

BG40:117.36

>

[TpemuepbT BoprcoB Bh3/1ara roeMu HaJeXXau Ha MaKpOMKOHOMMUCTa VmisiH MUXOB /1a TIOBe/ie CTpaHaTa HA KbM
eBpO30HaTa U 3aToBa I'o IMpejjiara 3a TpeTH Bulleripemuep. He e u3kitoueHo Toi fila cMeHu CumeoH [ISSHKOB » 6

> 2
JBama BuIje ca
MaJIKoO, HO TpUMa
Ca MHOI0

WnustH MuxoB pa36upa u
OT (hMHAHCH, U OT UKOHO-
MuKa. Toit MoXKe /1a oryiaBu
BCSIKO OT JIBETe BeJJOMCTBa.
MuxoB uziBa TOUHO HaBpe-
Me, 3a /la TIOAKPEIT! CTpaHa-
Ta HU KBM TaKa 3aBeTHara
1je]1 - eBpO30HaTa

L
e B N

> 4-5
3ariouBa pyH/i BTOPY B
OuTKaTa 3a MJIIKOTO

Vma ronsima onacHOCT
npebHuTe hepmu fia ce
MPeXBBPJISAT B CUBATa UKO-
HOMUKa, Kaza Muxau
TaueB ot HarjponasmHaTa
acouyaLys Ha MJjleKorpepa-
6oTBaTeTe

> 7
Mamna /I)xeHrus
HCKa o1Le napu
3a JIvoauH

o nBe ceqMuULI MBTHA-
Ta areHLys Iie o nu-
111e aHEKC 3a J0IbJIHU-
TeJIHU 7 MJIH. JIB. KbM
JIoroBOpa 3a U3rpaxkja-
He Ha MarucTparnara, Cb-
06y medwT i boxu-
Jap Moros

> 12-13
[IpUTOKBT Ha CpeicTBa KbM
(boH/10BETeE I1Ie Ce YBEeINUM

Bb3MOXKHO e Ta3u roguHa
[Jla UMaMe JByLIU(PEeH PBCT
Ha UHJIeKcHTe Ha (poHz0-
Bata bopca, kaza Mapust
CUBKOBA, U3MTb/THUATE/IEH
nupekTop Ha Craryc Ka-
TIUTal
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MHeHuna

» AKo CMMeOH [19HKOB
cu oTuae, ToBa Le 6bae
rosisamMa rpetuka oT cTpaHa
Ha bonko bopuncoB. uHaH-
COBUSAT HU MUHUCTBP €
YoBeK C ONUT U MHOT 0 A06BbP
cneumanncT B cBosita
obnact. Pasbupa ce, CumeoH
[JSHKOB 1 fa ncka, He MoXe
c Marmnyecka npbyka aa Hu
M3BaAM OT Kpu3arta uam aa
Hamanu bespaboTmuara B
cTpaHaTta. Tpsibsa ga my ce
Aaje Bpeme Aa ce Aokaxe.
Mwuxaena MioppaHoBa

» A3 CbLLO MU, Ye CUMeoH
[sHKOB He Tps6Ba Ja cn
oTmBa. Han-Ba>kHOTO e, ye
TOW He & KOMYHUCT U pas6u-
pa OT MKOHOMMKA 3a pasinka
OT APYrn HaLWY PUHAHCOBYU
MUHUCTPU. OCBEH TOBa TOMN
€ NoAApbXHUK Ha Ba/lyTHUA
60pA, 1 paboTu 3a No-6bp30-
TO B/i3aHe Ha bbarapus B
eBpo3oHara.

AvmuTop MNeoprues

pari.bg Ton 3

B/1M30 NONOBUH FroanHa

cnep kaTo boriko bopu-

COB 3aCTaHa Ha4yeno Ha

ObpXKaBaTa, 3ano4yHa
A3 CMeHs KNto4oBUu dburypm
BbB B/lACTTA.

Mpu ueHnTe Ha
Xunuuata e nma
niaBeH cnag c fo ge-
CceTuHa npoLeHTa.

Typckarta Kkomna-
Hua Mana [)keHrus
BCe nak nosy4yasa
KpeauT Ha Josepue
[a AocTpou marmcrpa-
naJltoNnH, KoMmeHTupa
Boxumgap MoTos, HoBUAT
M3Mb/IHUTE/IeH INPEKTOP
Ha AreHums MbTHa MHPpa-

CTPYKTYpa.

HALUWOHATEH BU3HECBCEKUAHEBHNK
WWW.PARI.BG

Y/1. KHSI3 BOPUC | N2161

Codusn 1202

e-mail: office@pari.bg;

vHdpopmaums: 4395800

U3paBa

BusHec Megua lpyn AL,

yact ot Bonnier Business Press

> xoH [loHaxoy

®

HeTHaTta neyan6a Ha eBay € U3nmbaHUTENEH AMPeKTOP [)KOH
JoHaxoy ckoun Ao 1.4 mapga. USD npes3 4eTBbpTOTO TpUMeE-
ce4yme Ha 2009 r. 3a CbLumAa Nepuog Ha 2008 . NONIOXKNTENHUAT
¢$urHaHCOB pe3ynTaTt Ha komnaHusTa 6elue 367 MAH. N1B. YBenu-
YeHWeTOo ce Ab/HKU Ha pbeTa B PayPal 6usHeca, npogak6aTta Ha
Skype 1 npMBANYaHETO Ha NoBeYe KIMEeHTU Mo BpeMe Ha Konep-

HNA CEe30H.

KomeHTap

Anekcues.

Kpacumup MapuHoB

) 4

Kpacnmup MapuHoB - F'osiemma MapruH Lie Bnese 0THOBO B
apecta. ToBa pewn CopuICKMUAT anenaTMBEH Cbf, BYepa, C1eq,
KaTo NpokypaTtypaTa npeacraBn HOBU JoKas3aTtesicTea no
06BMHEHMETO 3a OpraHM3MpaHe Ha NpecTbrHa rpyna c uen pas-
npocTpaHeHune Ha HapKkoTUUW. B apecta octaeat n CtedaH
BoHeB-Cako, u,aacHaTa pbka” Ha Kpacumunp MapuHos - MuneH

> C HasHa4yaBaHeTo Ha MuxoB uckam Aa o6nek4ya pa6orata Ha MUHUCTbPa Ha puHaHCcUTe CUMEOH [ISHKOB, MOTUBUPA PeLLIEeHUETO CU NpeMUepbT

Boiiko Bopucos

CHUMKA MAPUHA AHTEJIOBA

/IBamMa BHIIe ca MaJiKo,
HO TpHYMa Ca MHOI'O

Pe3zepBHusTt ekun Ha boiiko
BopucoB Beue cTaHa fiCeH, BCEKU
OT JjoCeraitH|uTe My MKOHOMUYe-
CKM CbBETHHULY [10/Iy4! HAKaKbB
noct - Kpucranvza I'eopruesa 1je
cTaBa eBpokomucap, nvssH Muxos
1ie 6b/ie TPETHUST BULIETIPEMUED B
KabuHeTa (3aegHo ¢ [sHKOB U 1]Be-
TaHOB) ¥ OCTaHa camo JIroboMup
XpucroB. Toii e noc/iefHUAT KO3 Ha
TpeMyepa U 3acera 1ije poAb/DKU
Jia TO CbBeTBa 110 MKOHOMHUYeCKU
BBIIPOCH.

Haii-uHTepecHo 1 KOMEHTHPaHO
e Ha3HaueHueTo Ha MuxoB. Toii,
OT e/lHa CTpaHa, l1ie 0TroBaps 3a
eBpo(OH/I0BeTe ¥ eBPO30HATA - BCE
cdepu Ha ceramiHus Bulle U GyUHaH-
coB MUHUCTBP CrMeoH ISHKOB.
Or zpyra cTpaHa, TOl € MaKpOUKO-
HOMHUCT M I1je romara Ha Tpaituo
TpaiikoB. BoprcoB MoTuBrpa u3bo-
pa Ha MUXOB U C (aKTa, ue [ISHKOB
OU/1 MHOTO aHTa)KMPaH M 10 TO3U
HauMH JJOHsIKbJe 1ile ce 0bmeKun

BunsHa Bayesa
bvacheva@pari.bg

paborara my. Camo npemMuepsT Jja
He Ce OKake B CUTYal[UsATa, ue [Ba-
Ma ca MaJiko, TPUMa Ca MHOTO.

IIy6nuuHa TaiiHa e, ue KOOpAu-
HapusaTa Mexay JsaakoB u Tpaii-
KOB He BbpBU. 11 Tl KaTo MuxoB
pa3bupa u OT pUHAHCH, U OT
VKOHOMHKA, OM MOT'BJI, M3ITIEXKA,
12 6b/ie KAKTO MUHUCTBP Ha UKOHO-
MHUKara, Taka ¥ Ha (prHaHCuTe.

A Buepa, ciieg karo Moody’s
MOBHUIIIH NEePCIeKTUBaTa 1o
peittunra vy, boiiko Bopucos upe3
Me/IUUTe CIIel[Ha/IHO b/1arofapy Ha
CrMeoH [I9HKOB, ye e Bb3CTaHOBUJI
umMupKa Ha bbirapus npeg, ce-
TOBHUTE (PMHAHCOBU WHCTUTYLIVH.
Tyk kpuTuLTe Ha [IHKOB Ch3psAxa
HaMeK, ue cjief BpeMe TOoH Lije ce
OTTeI/IM OT M0CTa BULIeTIpeMHrep U
(hrHaHCOB MUHUCTBD U MUXOB 111e
roeMe TOIIKaTa.

KakbB e CKpUTHST 3aMHUCHIT Ha
ripeMuepa B Te3u POKaJH, He e

TOJIKOBA BayKHO. KakTo 1 BB
(yTbOsIa - aKo HSIKOU Ce KOHTY3H,
TPEeHbOPHT M3KapBa HOB UTpayu

OT pe3epBHara ckamelika. Taka e
Y MY CI/I00SIBAHETO Ha Kabu-
HeTa - aKO Ce Hajlara, Ce TpaBsT
cmenu. [lobpara HOBHHA B TO3M
ciyuaii e, ye VimusiH MuxoB uziBa
TOYHO HaBpeMe, 3a /I TIOJKPeITH
CTpaHara HM KbM Taka 3aBeTHaTa
e - eBpo3oHara. OuakBa ce [0
CeMUIIY Ja TIofiazieM I0KyMeH-
TH 3a B/IM3aHeTO B UaKa/IHATA

Ha eBpo3oHara (ERM II). U Tbit
Karo cMe MOKPUIA UKOHOMHYe-
CKWTe KPUTEePUH, OCTaBa cera C
MaJIKO MOIMTHYEeCKA TOJKperna
la BIe3eM B eJTUTHUS KiTy0. A
MUXOB € TOUHHUSIT YOBEK, Thi
KaTo, KaKTO CaMUST TOM MPU3Ha,
T103HaBa MHOTO MKOHOMHCTH OT
EBporetickara 1ieHTpanHa 6aHKa.
A “MeHHO TH e TasH, KosITO TIo-
CJie[HA IIfe Kayke TeXKKara CH AyMa
JlaJTl MO’KeM /ja TIpeKpavrM Tipara
Ha ERM I
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» KpucmanuHa lNeopzue8Ba, Buuenpe3ugeHm Ha CBemoBHama 6aHka

KomeHTap

3a0orarsBaHeTo - MUCHSITA
HeBH3MOXKHA, 3acera

Bbuarapure e
pasmoJiarar c mopeue
Tapy 1pe3 Ta3u rofu-

Ha, [T0Ka3Ba aHa/IM3 Ha
YuuKpegur I'pyn (Brx
ctp. 9). 3aeaHo C TOBa 1ije
TeIVIAT U IroBeve KpeJuTHu.
VHTepecHO ToraBa Kak
ITle cTaHeM ro-6oraTH,
3aI1{0TO KPeJUTHUTE TI0
TIPUHIIUI He ca borar-
CTBO, a 6peme. JKMBOTBT y
HAC CTaHa 10 aMepHKaH-
CKUY MOJIeJT - Ha KPeJuT.
TToBeueTo OB/ITapy UMAT
10 HAKOJIKO 3aema. C esu-
HUS CH KYITyBaT YKUJTH-
I1eTO, C APYTHS KUBESIT.
Taka, fopH U Jia ce I0A0-
OpsAT yC/IOBUSTA 3a XKUBOT,
roJisiMa 4acT OT JJOXOAUTe
HM I1le POJb/DKABaT fia
BBPBST 10 HarlpaB/ieHue
OaHKOBU 3a/[BJDKEHHUS.

AKo umaiie nogoopenue
BBB ()HHAHCOBUTE HU
CMeTKH, HiaMallle [a uMa
OyM Ha JIOILUTe KPeJUTH.
Hukoii HsiMa f1a riporycHe
MeceyHara CH BHOCKa

T0 3aema, 3allj0To McKa
Jla ce ckpue. Xopara He
TI7IallaT He 3aljoTo He
WCKaT, a 3alj0TO HsIMa C
KakBo. ONTUMHCTUUHUTE
TIPOTHO3H, Ue TIpe3 Ta3!
TOJWHA 11ie Ce ToAobpu
MKOHOMMUecCKara 00-
CTAHOBKa, flajiey He ca
JloCTaThbueH MOBOJ 3a
pagocr. Kak mie 3aborare-
eMm, Kato 6e3paboTuijara
y Hac e okoj10 10% u uma
TeH/IeHL|MU Jja pacTe?
HecnyuaiiHo B nocnesHo

MHeHue

Papocnasa AumuTposa
rdimitrovaa@pari.bg

BpeMe Ce rmosgBABaT TBHP-
[eHusl, ue CMe CTaHa/Iu
no-necresveu. Te ca Ha
Gasara Ha Cra/aoTo
norpe6/ieHre ¥ OTHOBO Ha
GegHocrTa. U max - 3atjo-
TO CH NJIALIIaMe 3aeMHUTe.
Taka ocraBame B eJJvH
KDBI - B/larame Mapure

CH B KPEJUTH, a CJIef
ToBa cMe Oe/jHH, 3aI[0TO
I'bPBaTa UHBECTULIUS OT
3aru1aTUTe HU e MeCceyuHa-
Ta BHOCKa I10 3aeMa.

A npe3 Tasu roguHa

ce oyaKBa Xopara Jja
orpaHuuar olje roBeyve
MoTpeb/IeHneTo CH U e
ce HacoyaT KbM IOKYII-
kara Ha UMOT. C 5.3% e
HapacHaT UMOTeYHHTe
Kpeguty. ToBa e Mo-CKo-
PO TPEBOXKHO, OTKOJIKOTO
pagocTHO. bbarapuHsT

HsIMa TIapH /la CH KyTIH
KBIIIa, HAMA U C KaKBO Jla
>kuBee. Obade... pECKyBa
Y TeI7I OTPOMEH 3aeM,

a ToCJie XXUBee Bajie-
ceT roguHU Hazag. Huto
JKUJTHILETO € HeroBo,
HUTO UMa [JOCTaThYHO
Cpe/iCTBa, 3a /la U3Kapa
Meceria MexXzy JIBeTe
3arniaTy.

" Ha ¢poHA HA BCHUKO
TOBa 1e 3aborarsiBame.
B ycsioBusiTa, B KOUTO
JKUBeeM, TOBa 0CTaBa
MUCHS HeBb3MOXKHa. I]e
MpOAb/KaBaMe Jia yBesIu-
YaBaMe 3aJb/DKeHHsATa U
1le ' HapuyaMme CI1ecTs-
BaHusl, lije rpecMsiTame
JIHUTe [0 3arl/jara u Lje
ce paZBaMe, 4e CMe 4acT
OT e/lHa eBpoIeiicka
JbprKaBa.

ey |

> MoBe4eTo 6bArapckun cemMeiicTBa MMaT Mo HAKOJIKO 3aeMa

Il'bpyKaBara /ia e rapaHT
32 OOJIHUUHUTE B/ITOBE

3aKOH'BT He JJOIIyCKa
¢anupane Ha GoTHHIH

- T.e. CAaMUISIT 3aKOH TPaBU
TaKa, Ye Te KaTo ThPrOBCKU
ZIPY’KECTBa HUTO /]a MaT
rieyasiba, HATO fia hasrpar.
KoeTo criopep, meH He e ripa-
BUJ/IHO, 3aIT[0TO, aKO OOJ/THU-
1]aTa e ThProBCKO JIPY>KECTBO,
TsI TPsIOBA J]a OTTOBapsi Ha
BCUYKU KDUTEPUH, KOUTO UMa
enHo apykectBo. OCBeH ToBa
cobcTBeHOCTTA Ha O30 90%
OT Te3H JIPY)KECTBA € IbPKaB-
Ha WK OOIIMHCKA, T.e. HAMa
7 anpa boHuIaTa, a
Ibpkasara. Tpsibea fja ce Bb-
BeJie eBpOIelicKara MpaKkTHhKa
- IbJITOBETe Ha OO/THUIIUTE Jja
Ca [IbpP)KAaBHO TapaHTHUPaHH.

FeH. CTosiH TOHeB,
Ha4Ya/IHUK Ha BOeHHOMEAMLI,VIHCKa
akagemus

Mo3uumnsa

130 Kkm/4yac B p030BO

ABTOMOOHII Cce JBHXKU CHC
ckopoct 130 xv/u. Konko
KWIOMeTpa Iile U3MUHe,

aKo He HaIlyCka rapaxa cu?
[IpaBunHusIT OTrOBOP € 222
KM. ABTOpUTe Ha C/I0KHAaTa
Maremaruuecka 3aiaua ca
cy>kuTey Ha brrapcku
riouy. Te gopy eMIIMpUyuHO
ca [JOKa3aj, ye aBTOMOOWI,
KOMWTO He e B JIBIDKEHIE,
MOXKe Ia Xapuu OeH3uH U

Jla IMa Hy>k[ja OT CMa30uHH
Macsia v pe3epBHU YacTH.

3a LiesiTa MpoCTO U3BECT-

HO BpeMe Ca U3M0/I3Bajn
rieprdepHO YCTPOMCTBO 3a
HaTpyIiBaHe Ha KWIOMEeTpH.
Tenuanno! Houre 1medoBe
Ha ToIT1Te 0baue He yCrisixa
14 OLIeHSIT HayUHUSI M TeHHI

AapuHa Yepkesosa
dcherkezova@pari.bg
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Yucino Ha peHs

» xun. pupmm ot bypracka, iméoncka n CimeeHcka obnact
MoXe pa 6baat gepernctpupanu ot 34/4C, ako He noco4at
npepn HAI enekTpoHeH agpec

4 XonpguHr benna bvarapus A/l oTnpasHyBa rno HeTpa-

AULMOHEH HauYuH babuHaeH B MnoBpus. CAyXUTENKU HA
KOoMnaHusTa paspaaoxa 3125 kbca 6aHuua c o6uLo Terno
500 kr, HanpaBeHM OT KOpU, CO6CTBEHO NPOU3BOACTBO

pari.bg penanku

OyakKkBaM CpMB B LLeHU-
Teé Ha UMOoTuUTe

» B ycnosuaTa Ha no-
BCEMECTHO Hamansna
NiaTexocnocobHoOCT n
KparHa npeanasnvMeocT No
OTHOLLEHME HAa UHBECTU-
ummTte (0ocob6eHo B UMOTH)
€[MHCTBEHOTO, KOETO

61 pasaBwXxuIO Nasapa, e
CPVB Ha LleHUTE U/N pS3KO
noka4ysBaHe Ha TbpCeHeTo.
CpuB MOXe Aa ce 04aKkBa,
Tb KaTO OCBEH BCUYKO
[ApYro cTaHa sicHo, 4e
MMOTUTE ca 6UAn CMNHO
HaAUeHeHM B NocieaHnTe
roavHW. BanoHbT ce crnyka
c Tpacbk! MaHuKaTa e Ha-
JIMLe 1 e BbNPOC Ha BpeMme,
Ha HepBM 1 Ha KpeamTop-
CKa TONIepaHTHOCT Aa

TpbrHe 1aBMHaTa.
Bbopucnas UBaHoB

KpucranuHa Nreopru-
eBa We HU npeacTtaBu
AOCTOWHO
» HoBMAT 6b/Irapckm
eBpokomucap KpucrtanmHa
leopruesa e npodecno-
HaJINCT, LLMPOKO CKPOEeH
YyoBek. TS e Cepno3eH y4eH,
nepdeKuMOoHUCT, BUHArn
roToBa Aa ce AoKaXke KaTo
pobpa 6barapka. 3aTosa
cera ce cbrnacu aa Hu nsba-
BM OT TpyAHATa cUTya-
Lms, B KOATO U3nagHaxme.
A3 JINYHO He ce CbMHSABaM,
Ye e ycree n JOCTOMHO
LLie HM NpeACcTaBu Nnpeg,
EBpona v ceeTa.

CHeXxaHa HaiigeHoBa

BMW Ha Tpyriuera

1 rpoBa/vxa npoekra. [To
CBIIMSI HAYMH TIpei BpeMe
TIpeEMUEPHT He OLIeHU KOJTKO
ecTeTHKa MMa B TOBa BOeHeH
Jia kapa BMW c st nenien
ot po3u. Keze fpyrazie 1o
CBeTa MOXKe /la Ce BUAST
TakvBa ekcrioHatu? [Ipenia-
raM Jia ce HarpaBU My3eii Ha
aBTorapKa Ha NPeAUILIHOTO
TIpaBUTeNICTBO. EMO/eMara
My MOXe Jia e po3oBo BMW
Ha TpymyeTta. B Hero Mokem
Jia ipeMeCTHM U TpabaHTa Ha
ConomoH ITacu.

Mucas, ye MOXKeM

Jla ouaKBaMe U HOBH
ekcrioHaTH. Haii-mankoro
BCEKHU eIUH OT “TIeHCH-
OHHpaHUTe” aBTOMOOUITH

Ha NpaBUTEJICTBOTO Lije
HaMupa JOCTONHHO MSCTO 3a
Kpas Ha fHuTe cu. Bee mak
Te Beue Ille ca C UCTOpUue-
CKa CTOMHOCT U CJiefl BpeMe
HSIKOSI €KCKYP30BO/IKa MOXKe
Jla pa3Ka3Ba Kak Ha 3ajiHaTra
cenanka e cenisin Cepreit
CraHuilIeB Harpumep.

MoskeM fa 3a/je/IMM eJUH
'BI'BJI U 3a [PABUTE/ICTBEHU-
Te BepTo/ieTy U ¢peraty. 3a
TSIX HAMA /@ € HY)KHO MHOTO
MSICTO, CaMO KOJIKOTO 3a e/jHa
Tabeska ¢ Haammc: “ToBa,
KOETO He YCTIIXMe Jja KyTIUM,
3alll0TO NapuTe OTUJ0Xa 3a
6051 LIBSIT TIETIeNT OT PO3H,
OeH31H 3a KO/T Ha TpyIueTa

1 JPYyTU KOHCyMaTyBy .
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4 HOBWHWU TEMA HA OEHS

3ano4Ba pyng 6mopu 6

3aKOHOIIPOEKTHT 34
>KHBOTHOBBACTBOTO
OTBapsi HOBAa CTPAaHU-
11a 3a pepMepuTe

CseTn1aHa TpudoHoBcka
strifonovska@pari.bg

3amaBa ce spocTHa OWTKa
MEX/Iy TOJIeMHUTe U MajKnTe
¢dhepmu. TTprurHaTa e HOBUST
3aKOHOTIPOEKT 3a JKMBOTHO-
BB/ICTBOTO, KOWTO 3a ITbPBU
BT D€ To/ITI0XKEH Ha CTPacT-
HU /1ebaT B KOMHUCHSATA T10
3eMeZiesiie B TapjaMeHTa.
AKo TekcToBeTe OB/AT MPH-
€TH, 1Ie OTBOPSIT HOBA CTpa-
HHIAa B Pa3BUTHETO Ha OBJI-
rapckoTo (hepmMepcTBoO.

MpoekTbT

HoBusIT 3aKOHOIIPOEKT e ef-
HO OT OO0eIaHUsITa, KOUTO
IlBeTan [JJuMWTpPOB HarpaBu
B MOMEHTAa, B KOMTO cefiHa
B KpecJIoTO Ha 3aM.-MUHHC-
TBP Ha 3eMegenuero. Mosita
ambu1LMsl e fla OrpaBsi XKH-
BOTHOBBACTBOTO B Bbira-
pus, BAWIHA BUCOKa JeTBa
TOM. JIpyrusiT ropeti kKapTod,
KOUTO cu Habesisiza, e fa us-
BaJu OT Or'bHS Hapezbara
3a AUPEKTHH TPOJaKOH OT
¢depmure. Ille 51 uma B Ha-
YajI0TO Ha rofuHara, obemia
3dM.-MHUHUCTBPBT.

Mocoka

BcpmHocT TOBa ca ABara
JJOKYMeHTa, KOUTO 11ie Tpsi0-
Ba Jla flajlaT HOBA MOCOKa Ha
pa3BUTHe Ha OBIArapCKOTO
JKUBOTHOBB/ICTBO. OCHOBHU-
Te TMOMOXKeHWs B 3aKOHa 3a
BPBU BT OT IOAUHHTE Ha
Tpexo/ia iaBaT oIpefie/ieHue
3a epma.

Hemo, xoeto camure 1po-
M3BOZIUTEJN IO TIOMCKaxa OT
HOBHUTe yIpaB/sBally. 3a
BPBU BT Ce IIpaBU pasfe
MeXxJy mnasapHu ¢hepMu U
HerasapHU.

O6naru

Haii-apacTUUHUSAT TEKCT e
OTCTPAHSIBAHETO Ha MAJIKUTE
(hepMUUKH OT KOHKYpPEHLU-
ATa 3a CyOCHauM W MJIeUHU
KBOTU. Te Beye ca KBa/lu-
¢$uLMpaHy Karo JMYHU CTO-
maHctBa. OT ToBa ciiefiBa, ue
He MoraT HWUTO Jia TIpofiaBat

» ca pefoBHUTe pepmu B
CMonsiHCKo € 1660 KpaBu
061110, KOUTO MPOU3BEXK-
[aT NbpBa KaTeropus
KayecTBeHO MJISIKO

MPOAYKLUATA CH, HUTO fa
TMOJTyYaBar rnojimnomarade. Te
Ca HepeHTabW/THU UKOHOMHU-
YeCKU U CTOTIAHWUTE UM Ca U3-
L1710 Ha 3ary0a, € OCHOBHUSIT
MOTHUB, KOHTO TMPUHLIUITHO
BCMUKUA CTPaHU TMOAKPEIISIT.
Bbripeky ToBa MpHEMaHETO
Ha TO3H TEKCT HsMa []a MHUHE
6e3 bosie3HeHr OUTKH, 3a11[0-
TO UMEHHO Te3M CTOTAHCTBa
Ca OCHOBHUSIT M3TOUHHMK Ha
MJIeUHa CypOBMHA B CTpa-
Hara.

Jlarepm

Orge Ha TBPBOTO 3acelaHUe
Ha KOMHUCHSITA 110 3eMeJie/ie
B MapjaMeHTa OCHOBHHUTE
jarepu Bede 0sixa odopme-
Hu. Ha 06CHKIaHeTo oCcBeH
JlellyTaTUTe MPUCHCTBaxa
TIpeJiCTaBUTeN Ha MJIEKO-
u MecomnpepaboTBarenure,
¢depmepy, yuenu. EauHusT
(GpOHT e MeXay ToJieMuTe
u mankure ¢epmepu. ['osne-
MHTe ca 3a TpeMaxBaHe Ha
MaJIKHTe, 3aIj0TO IIje B3eMar
TeXHUTe KBOTH U TeXHUTe
cybcumyn. [11aHUHCKOTO JKU-
BOTHOBB/ICTBO /ia Ob/1e Mepe-
HO C /IpyT apIluH, IorcKaxa
COOCTBEHULIM HAa MaH[pU U
CeJICKM XoTeyvyeTa oT Pomo-
ryre.

BcebiHoCT TOBa belire euH
OT Hall-ApamMaTnyHuTe fieba-
. KyniMuHaiusita betiie, Ko-
raro JIeryTaT OT MHO3UHCTBO-
TO /IpaMaTHYHO OTTOBOPH Ha
HaraJKunTe Cpely MaJlKuTe
(depmMepu OT rojeMuTe UM
cvbpars. JKMBOTHOBBACTBO-
TO € BBIIPOC HAa HAI[MOHA/THA
CUT'YPHOCT, YOBEIIKU ChAOH
Y TIOMHMHBK, 3aIWTH ILIa-
HUHCKUTe paliOHU HAPOJHUST
TIpe/ICTaBUTEJT.

®poHT

[vpeKkTHUTE TIPOAAXKOU ITHK
oopmuxa IpyT TUTT KOAH-
yuu. Cama cpelly BCUUKU
n3zne3e Ceetrna YamoBa oT
OpaHIa Ha MecorpepaboTBa-
Tenute. Ts HACTOA Aa OTHaj-
He TeKCTBT, B KOWTO ITHIIIE, Ue
(epmyTe MOTarT Zia MpojaBart
XpaHa, 3al{0To AUPEeKTHO 3a-
csira MHTepecyTe Ha OpaHILa.
Taka TS CU OTBOPH (PPOHT
Cpelly BCHUUYKH OCTaHa/H,
3al[0TO C Te3u MPOAaKOU
Te ce HaZAsBaT [a BbpKaT
6romkerrte cu. ChIoO Taka
[ia IPU/IaT Hal[OHAJTHA €K~
30THKA Ha CEJICKUS TYPU3BM
B TJIAHUHCKUTE PaliOHU.

» Xxu. ca pepmute,
KOUTO MMaT 06110 73 Xni.
KpaBwu. Te npousBexaat
MASIKO, HEOTrOBapALLO0 Ha
eBpocTaHaapTuTe

EHO KBM eJHO
OBlLieTe
CMEHAT
TIHOTIOHA B
Pogorure

Boiiko CMHanos,
npeaceparten Ha AcoumaumsTa Ha
)XXMBOTHOBBAUTE B Ebnrapm

MHoro e Ba)XxHo ja ce
3Hae, 4Ye )XKNBOTHOBBCTBO-
TO B IJIAHUHCKWTE palioHU
" Hali-Beue B Pogiormire e
OCHOBeH MOoMUHBK. TO e 3a-
raseHa Mapka 3a paiioHa oT
BeKOBe. 3aToBa MOJKpeIsiM
W3LIS/I0 TIPeZJIOXKEHHUEeTO TO
Jla Cce T10J13Ba OT 3aKOHA ChC
crieljyiajieH CTaryT.

OcBeH TOBa B CKOPO
BpeMe KHBOTHOBB/ICTBOTO
1 MOJKe OM TI0- CTIeL[HaIHO
OBLIEBB/ICTBOTO I1Ie 3aeMe
MSICTOTO Ha TIOTIOHOTIPO-
n3BoACTBOTO. He mipene-
Opersaiite (akra, ue UMa
OTPOMHA pas/viKa B TOBa

Jla OTIVIeXKJalll J)KUBOTHH B
paBHMHATA U B TJIAHUHATA.

JiBeTe Hellja ca HeCbHU3-
MEPHUMH U 3aTOBa TpsibBa
Jla ce roriejHe C Apyro 0OKo
Ha Poponire. 3a ctpaHaTa
>KMBOTHOBB/ICTBOTO TPsibBa
Jla e IPUOPUTeT, 3al0TO B
Hero uma onzetie.

Ilo3unusa

> WedkaTa Ha komucuaTa no semeaenme B HC lecucnasa TaHeBa U 3aM.-MUHUCTDBPBT

3aKOHoOMpoeKTa no permoHu

CrieL[MaH1 MepKHU 3a IJIAHUHCKUTEe PaviOHU

7KUBOTHOBB/CTBOTO B
CMOJISIHCKO € pa3apobe-
HO, KakTo ¥ nipe3 2005 1.
Marsikute CTOIAaHCTBA C 110
e/lHa U JjBe KpaBU HsMa-
1Ie KaK Jja Ce Bb3I0/I3Bar
OT eBpoCybCHMHTE TIO
NpeJnprCheJUHATeHaTa
nporpama CAITAP u
3aroBa HaMallle Kak Ja
VHBeCTUpaT B OKPYIIHS-
BaHe U MO/lepHU3UPaHe,
KaKTO HarpaBHxa rojieMU-
Te epmu.

B momenta 38% ot
JKMBOTHOBB/JHUTE (epMU
B CmostsiHCKO, Kbpaika-
nuiicko u bnaroeBrpazcko
rpurexasar oT 1 0 5
kpaBu. Vima 76 pejoBHU
tdepmu ¢ 1660 kpaBu
001110, KOWTO MPOU3BEXKAAT
IIbpBa KaTeropust Kauect-
BeHO MJIsIKO. OCHOBHaTa

MwunkaHa ﬁopnauoaa,
Acoumnaums MNIaHNUHCKO MASKO

MJIeYHa CypOBHHA 0baue
naBa ot 33 Xul. depmu,

B KOUTO 00110 Ce OTI/IeX-
Jiat 73 Xu. )KUBoTHU. Te
TIPOU3BEXK/IAT MIISIKO, He-
OTrOBapsIIIi0 Ha eBPOCTaH-
JapTure.

Hue npepnarame tesu
(epmu n1a ce 060cobsT Ka-
TO TOJIyTa3apHy, a He 6b-
[JIaT TPeTUPAHH KaTo JINUHU
CTOTIAHCTBA, 3aII[0TO CTaBa
JlyMa 3a CrieLidajieH paioH.
Taka Te CbIIO 116 MOXe Ja
6bJaT roAgnomMaradi. B cb-
II0TO BpeMe B TsX TpsibBa
[l ce Mpuara CrieryaaHa
rporpama 3a rnogo0opsiBaHe
KaueCTBOTO Ha MJISIKOTO.

MHoro Ba)xHoO e Ja ce
oT0es1eXxu, ue roKasare-
JIVITE TIPH TsX TpsibBa fia ce
TBPCAT He B 00eMuTe, a B

KaueCTBOTO U CTaHJAPTHUTe,
3alll0TO TOBA ca 0cobe-

HU paliOHY, OrpaHUYeHu
OTKBM TIPUPOAHU PeCypCH
Y IOCTBIHOCT. MoeTo
TIpeZIJIO’KEHNE 3a MaJIKU-
Te CTOTAHCTBA Ce OTHACs
CaMmo 3a TVIaHWHCKUTe U
TIO/TyTI/IAHWHCKUTE palioHH,
3aI1{0TO I10 Te3U MecTa He

e Bb3MOJKHO Jla Ce ThPCH
KOJIMYeCTBO B IIPOM3BOJ-
CTBOTO Ha MJISIKO.

T'oToBHu cMe fa CcbjeCT-
BaMe C npe/JI0KeHus 110
OTHOIIIeHUe Ha TJIAaHUHCKU-
Te palioHU - [ia ce BbBeaT
Criefja/iTHu MepKH, KakKTo
HarnpuMmep e B ABCTpUSL.
Jopu Moske ia ce TTIOMUCTA
U 3a CrielyasieH 3akoH. JKu-
BOTHOBB/CTBOTO B IJIaHU-
HUTE e TSICHO CBbP3aHO ChC
CeJICKUSl TYPU3bM.
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CHUMKA MAPVHA AHTEJTOBA

OracHo e ApeOHUTe /1a He
BJISI3aT B UepHaTa HKOHOMMKA

Tps6Ba MHOTO a BHH-
MaBaMe C TOBa, KOETo Lije
HarpaBUM C MajKuTe Qep-
mu. Hukak He e n3kmoueHa
OIACHOCTTA /la TJIaThUM
TEeXKKa COLIMATHO-UKOHOMHU-
YyecKa [|eHa 3a peleHreTo
[la OTTMIIIEM Hal-JpeOHuUTe
OT Ma3apHara ¢opMa Ha
TIPOW3BOJICTBO.

B HUKAaKbB CJlydaii He
3aIUTaBaM OCTaBaHETO Ha
CTOTIAHCTBATA C TI0 e/{Ha U
nBe KpaBu. [To-cKopo nckam
na 00bpHa BHIMaHe Ha
(axra, ye BIM3aMe B TiepU-
Of1 Ha Texkka be3pabotuiia,
a IMYHUTEe CTOTIAHCTBA MMar
Hali-BHCOKa IMHAMUKA Ha
pactex. C Tsix Xopara ce
CTIacsiBaT OT TeXKKa MH3e-
pus. Heka cu npunoMHum

Muxaun Taues,
HauwoHanHa acoumaums
Ha MnieKkonpepaboTsaTtenuTe

1997 r. [IpebuuTe dep-
MUYKH OsIXa Cb3aeHH
npe3 1997 r., a He mipe3
1990 u 1992 r., KakTO Ce
Mucd. Tesu cToraHcTsa
0s1xa OTTOBOPBHT Ha Xopara
cperiy Texkkara 6e3pabo-
THLla U MKOHOMHWYeCKaTa
kpu3a. Cera ce HaMHUpame

B TI0IoOHA CUTYAIUs U ce
Hajiara OTHOBO Te3H XOpa
[la TW BKapBaMe B CUTYaLUst
Jla Ce OTKaXKaT OT >KUBOTHO-
BB/ICTBOTO, T.e. OT [IpenuTa-
HHUETO CH...

Ho e Bu Kaxa, ue Te
HSIMa /Ia ce OTKaXKarT OT
JKUBOTHOBB/CTBOTO, a MPOC-
TO I1je U30sraT OT BCIKAKBA
perucTparys - 3eMe/iesicKa,
KBOTHa, U IIle B/IsA3aT B uep-
HaTa UKOHOMMKA.
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6umkama 3a maskomo

MaKuTe CTOrIaHCTBa
M3sDKIaT KBOTUTE Ha I'O/IeMUTe

¥

C aupeKTHUTe 10CTaB-
KU 111e 3aKpernuM MoJio-
>KeHHeTo, Ka3pa IleHka
XpUCTOBa, Npeficearest
Ha Cbro3a Ha JKUBOTHO-
BbUTE

> lFoanoxxaXpucrosa,sue
KaTeropu4Ho ce o6sBsu-

XTe NpoTMB naesTa
CTonaHCTBaTa C No Ase
KpaBu aa 6baaT TpeTu-
paHu KaTo nasapHu?

- BuxTe, a3 He CbM IIPOTUB
Te3u OemHU XOpHLla, 3a TIX
HaMCTWHA TPs0Ba /la ce W3-
MUCJTH HeIL[o, HO He fia 6b/ar
Ha elHa HOTa CbC CPeIHUTE U
rosiemure hepmMepu.

3apaju Tax ronemure Qep-
MepU TBPIT 3aryowu, riobs-
Bar Ir'v. [Ibp)KaBaTa HAUCTHHA
TieyeTy OT KPYTTHUTeE TIPOM3BO-
JIATEJTH, 3al1[0TO Te CH IUIalaT
JJAHBLINTE, 8 B MOMEHTA HSIMaT
Bb3MOKHOCT 3a TOBa, 3all{0TO
MUHABAaT B CUBHUS CEKTOP.

> 3awonpe6bHuregaca
npu4vHa ronemu ¢pepme-
Py AQ MUHaBaT B CUBUSA
ceKTtop?

- MiMa pa3nuyHu NpUYMHU.
[IvpBara e, ye Te mpopasar
wrsikoto ¢ no 0.20 sB. Te
Jopu ca OyKBajHO WU3HY[-
BaH{ OT MaHZpWTe, UCTUHA,
KOSITO Myb/mMyHO TpsibBa fa
ce Kake.

Or apyra cTpaHa, Te U3sDK-
JlaT KBOTUTe Ha peaHo Ipo-
M3BeXJalllUTe KOJu4yecTBa
MIIIKO epmepu. Hampumep
MHOTO0 OT /ipeOHHTe C M0 JBe
KpaBM T0JlyyaBaT KBOTU 3a
TIPOX3BO/ICTBO Ha MJISIKO KaTo
3a JleceT KpaBu. Taka B3emar
111aHCa Ha rosiemusi hepmep Ja
Npou3Bex/a foseue MJ/ISIKO,
OT e[jHa CTpaHa, 3alloTo He
MOJXKe Ja Jierajusvpa IMpo-
JYKLUATA CH, BBIPEKU 4e
TIpYA Hero BCUUKO € 3aKOHHO,
JIerajiHo U ¢ (haKkTypu.

OT apyra cTpaHa, UMa cyo-
CHUAWKU 3a KBOTH W MaJIKUTe
ce BB3I10/13BaT, Oe3 peasHo Ja
ca Mpowv3Bey ToBa MIISIKO. B
Wrpara y4acTBaT W MaH[pH-
Te, KOUTO U3M0/I3BaT TIXHOTO
3aKOHHO, HO KYXO TpaBo Ja

MHeHue

Bu3surka
Ko e ITenka
Xpucrosa

» lNeHKa XpucTtoBa nma
Kpasedepma B JMMUTPOB-

TIPOM3BE/IAT OTpe/iesieHd KO-
JIYeCTBA, U PaKTypUparT Apy-
ra CypoBUHA. 3aroBa IIPOCTO
MaJIKWTe CTOTMAHCTBA HSIMAT
Obeltie.

> LLle noakpenuTe n
nosuumaTa Ha Muakasa
MoppaHoBa oT capyxeHue
MAaHUHCKO MAISKO, KOATO
npusoBa KbM Hal-Ape6Hun-
Te ¢pepMu B NJIAHUHCKU-

Te pailoHn M oco6eHo B
PoponuTte pa ce noaxoaun
cneuuanHo 3apaam ocobe-
HOCTUTe Ha paitoHa?

- [1a, 3a TU1TaHUHCKUTE paiio-
HY HauCTWHA TpsIbBa Jja UMa
crielidasiHa Hapezba, MoXe
6u TpsibBa /1a TIosTyvaBar cy6-
cuzmu, Korato ca 50 1 moBeye
JKUBOTHU.

> HoHanuPoponuteca
cneuuduyeH paioH U He
€ Bb3MOXHO Ha ¢pepmepc-

CHUMKA MAPUHA AHTEJTIOBA

rpag.
» MpuTexasa 71 rnasum pobu-
TbK.

»TA e npeaceparen Ha
Cbt03a Ha XXMBOTHOBbAMUTE

B bbarapus.

TBOTO Aa ce riega KaTo
B paBHMHaTa?

- B EC uma cBpbxIpous-
BOJCTBO Ha MJ/ISIKO M MJIEUHU
npozaykTy 1 EBpora ucka ga
ce CIpe C IMPOU3BOACTBOTO
Ha MJISIKO. Taka ye MasikuTe
1e OTrajHar.

> KakuwekomeHTupare
npepJsioXxeHMeTo B HOBUSA
NpoeKTO3aKoH Aa oTnaa-
He TeKCTbT pepmute

Aa He MOXe Ja npoAaBar
XpaHa?

- A3 orcera Karo ¢epmep cu
TIpaBsi U34MC/IeHUs] KaKBO 11je
criedesist U npogam. YectHo
Jla BU Kaka, B MOMEHTa, B
KOWTO pasperar JUPeKTHHTe
Jl0OCTaBKY, HaWCTHHA Liie 3aK-
pernuM TOJI0KEeHHUeTO, KOraTo
Ta3W Hapenda Biie3e B CHIA.
Taka HsimMa Zja ce MOJIUM TIOHe
3a cybcuaum.

CBeTnaHa TpupoHoBcka

[IpoTuB CbM (bepmara fia ripejjiara XxpaHa

KareropuuHo cbM NPOTHUB
B 3aKOHA 3a JKUBOTHOBB/I-
CTBOTO Jja IPHCHCTBA TEKCT,
criopef KOITO hepmute fia
MOJXe [la TIpefijiaraT XpaHa.
B gpyru 3aKkoHM MHOTO
Jo0pe e HaNMCaHO KoK

YMa T1paBo Jja Mpou3BeXx/a
XpaHa 4 /ia s pejiara.
depmuTe pousBeXaT
CYPOBHHH.

He cbM NPOTHB AUPEKT-
HUTe NPOoAAK0H, HO HaT
Te 11je Ob/IaT periaMeHTHpa-
HU ¢ Hapen6a U 3apaju TsxX
IIje Ce MPaBH MOTPaBKa B
3akoHa 3a xpaHure. ToraBa

A-p Ceetna Yamosa,
M3Mb/IHUTE/IEH AUPEKTOP Ha
AcoumauusaTa Ha meconpepa-

6oTBatenuTe

3al1o /1A Mulle, Ye pepMuTe
VIMaT TIpaBo Jia Tpezijiarar
XpaHU B 3aKOHa 3a KUBOT-
HOBB/ICTBOTO.

He 3Haex, ue B Utanus

u DpaHIuA MOXe Ja ce
TIpe/ijiarat XpaHH JJUPeKT-
HO OT epMUTE, MUCTIEX,
Ye CTaBa iyMa CaMo 3a
PymbHUs. Cniopes MeH B
HallWs CIydait ¢ JUpeKT-
HUTe JOCTaBKHU CTaBa Jyma
3a feporaiys (oTiaraHe)

U MOXKe OU 11]e Ce HaJIOKU
OBATapCKOTO TIPeJ/IOKEHHEe
Jla ce ChIVIaCyBa C BCSIKA
CTpaHa 4sieH MOOT/IeJTHO.
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bopucos 3anara Ha Muxos
a H4 BOAM KbM €BpO30HaTA

Tpetusar ButieripemMu-
ep 11e paboTu
c IIHKOB B eIH TUM

ITpemuepsT Botiko bopucos
Bb3/1ara rojieMy HaZleXkiv Ha
MakKpoukoHomucTta WnusH
MuxoB [ja 1oBeJie CTpaHara
HU KbM €BPO30HAaTa 1 3aToBa
ro rpejJiara 3a TPeTH BHULe-
nipemuep. Tol 11le U3MbIHSA-
Ba (yHKIMSITAa Ha MHHHC-
Tbp 6e3 nopTdeiin nogobHo
Ha Mernena [lnyruveBa B
TipeJ-XomHUs KabuHeT. [Tpe-
MHe-DBT YTOUHH, Ye TOBa
e CTPYKTypHa IpOMsHa B
KabuHeTa U LieiTa i e 1a 00-
JIeKYM HaToBapeHUs rpaduk
Ha MUHUCTBHPA Ha pHMHAHCHU-
Te CumeoH [lsHKOB. Vckam
BCEeKM JleH Jia 3Hasi KakBO
CTaBa B MKOHOMUKATa U 3a-
TOBa MU TpsibBa MaKpOHMKO-
HOMMUCT, AOITbIHU bopurcos.
Criopes, mocBeTeHH obaue
TOBa e MpecMeTHAT XOf Ha
npemuepa WnusH Muxos
eJIeTaHTHO /ia ObJle BbBeZIeH
B pecopure Ha [ISHKOB U Jja
6b/1e TIOATOTBEH CJ1e]] BpEMe
Jla 3aeMe HeroBOTO MSICTO.
ToBa mporHosupa BbB Bue-
patunusi cu 6poi u B. ITapu.

Peakuumn

He no3nasam muuHo CMeoH
[SHKOB, KOHTAKTyBa/lu CMe
1o Tesie)OHA U Upe3 UMe,

Tipy3Ha po¢ecopsT M0 Mak-
poukoHomuka B INSEAD.
ITo gymute My upesTta Ha
npemuepa bopucos e za pa-
6oTsAT ABaMara B eVH THM.
MuxoB TBBPAO 3asBH, 4e
HAMa HaMepeHUe Ja cAfa
B Kpecsj0oTO Ha [ISIHKOB, a
[IOpY HampoTHB, 1ije paboTu
C Hero pamo 0 pamo, KakTo
U C [pyruTe MUHHUCTPU OT
KabuHeTa.

CamusT [I9HKOB KOMEHTH-
pa, ye B [IPAaBUTEJICTBOTO UMa
MSICTO Y 3@ Hero, ¥ 3a MIX0B.
Hue cve B TakaBa Kpu3a, U B
Bbovarapus, u B EBpona nma
TOJIKOBA MHOTO pabora, ue e
TpeKpacHo Jja MMaMe roBeye
Y MO-CMIOCOOHU XOpa, KOUTO
rioMarar Ha IpaBUTeJICTBOTO,
3asBU (PUHAHCOBUSIT MUHUC-
Tbp. VI/INSH e OTVIMYeH MKO-
HOMMCT, Ka3a /[IsHKOB.

Pecop

[le ce onuraMm fa IoMoOrHa
3a MaKpOHMKOHOMMUECKOTO
pa3BuTye Ha brarapus, Kasa
B cyTpeuiHus 60k Ha BHT
OBbIeIIUAT BULlETIDEMUED U
npodecop Mo MaKpOWKO-
HoMuKa UnusiH MuxoB B
TenedoHeH pas3roBop OT
CuHranyp. Binsaneto Hu

B eBpO30HATa e e/jHa OT Te-
MHTE, C KOSTO Ce 3aHMMaBa
(GYHAHCOBUAT MUHUCTBD
CumeoH /[IsSHKOB, U aKo TOM
MMa Hy>KZIa OT [1OMOLI] B Ta3u
MI0COKa, Ije ro TOAKpers,

Ka3a Toii. MUXOB 3asiBU, ue e
6/IM3BK U Ce TI03HaBa C 10C-
Ta xopa ot EBpomeiickara
LeHTpa/Ha 6aHKa, Thil KaTo
HayuHWUTe MYy W3CJIeJBaHUS
ca UMeHHO B cdepaTa Ha

J1C 111e rmazga poroavHa 10 18%,
a /10 Kpasd Ha maHzara 10 16%

C 15 pBu HamassaBaT
CpOKa 3a BPBILIAHEeTO
Ha JaHbUHUS KPeJuT

Horoauna J/IC 1je 6be Ha-
MarJieH C 2 NPOLeHTHY MyHK-
ta 10 18%, chobiu 3a [a-
PUK pajuo BULENpeMUepbT
¥ MUHHUCTBD Ha (DHHAHCHTE
CumeoH [lsukoB. ITo nymu-
Te My [0 Kpas Ha MaHzara
Ha KabvHeTa cTaBKara ITpe3
CJlefBall{iTe TO/VHH 11je Maj-
He 10 16%. Ako ToBa ce
ciyuy, bbarapus e craHe
ollje IO-NpUBJIEKaTe/Ha 3a
Yy>KJUTe UHBeCTUTOPU 3apa-
[I¥l HACKOTO [JaHBUHO OpeMme,
KOMeHTHpaxa HKOHOMHUCTH.

MpucnapaHe

B cpmjoro Bpeme ot Haru-
OHaJIHaTa areHlus 3a Ipu-
XOZUTe HallOMHHXa, 4e OT
Haya/JIoTO Ha Tas3u rojuHa
ce CbKpaljaBaT CPOKOBeTe
3a Bb3CcTaHOBsIBaHe Ha JI/1C.
dupmuTe Beuye MOXKe Ja
npucnazgar JIC B fBa mno-
Cre[j0BaTe/IHU MecelLia, Clef,
KOeTO JaHbUHUTe TpsibBa
Jla UM Bb3CTaHOBAT Hasora
B cpok or 30 guu. [ocera
HAII TpsibBaiie ga um ro

> CumMeoH [1SHKOB

TpUCHajiHe B TPU TOpeJHU
Mecera 4 Aa BbpHe I/IC B
45-IHeBeH CpPOK. 3a 3aKbC-
HeHUe MIpYU Bb3CTaHOBSIBaHe-
TO Ha JaHbYHUSI KPeJIUT MpU-
XOJjHaTa areHLys 11e Ab/DKU
JINXBU Ha KOMITaHUUTE.

Kpeaur
Cs1o ot Hauanoro Ha 2010

CHUMKA EMUINA KOCTAAUHOBA

I. Jpy’KecTBaTa uMMaT Ipa-
BO Jla YIpaKHST MPaBOTO
CH Ha JaHbyeH KpeauT B
12 mocnepnoBaresHu Mece-
Lla BMeCTO Joceramsure 3.
Ta3u npoMsiHa e CBbp3aHa C
TIpuJIaraHe Ha eBpoIeicKoTo
TpaBo U peleHusiTa Ha Cbja
Ha EBporefickaTa 0OIITHOCT.
C BbBex/jaHeTo Ha 12-me-

CeyHus1 CPOK 3a MpUcIajiaHe
Ile ce Clasy NpUHLUITBT Ha
e(eKTUBHOCT, KaTo C Tpef-
JIOXKeHUsI CPOK HsIMa Jia ce
3aTpyAHABAa MPaKTUUECKOTO
yIpaXKHsiBaHe Ha IpaBOTO
Ha NpUCIajlaHe Ha JjJaHbueH
KpeauT.

Appec
Ot HAII HanomHSAT CblLo,
ye 70 Kpasg Ha mMapT 2010 .
(bupMuTe, pETHCTPUPAHU TI0
300C, TpsibBa a Jekiapu-
par nipeg, HAII enekTpoHeH
aZipec 3a KOPeCIIOHJEeHLIUs.
OT Hauan0To Ha Ta3u rofjvHa
TI0COUBAHETO Ha eJIeKTPOHEH
aZipec 3a KOpeCIOH/eHLus
c HAII e yacT oT uU3UCKBa-
HUSTA 3a perucTpanus Io
OOC. IlpomsiHaTa Ha enek-
TPOHHMS afipec Lije ce 3a-
siBsiBa 1pefi AreHUUsATa MO
BnMcBaHuATa wim nipeg HATI
B cejeMJHeBeH cpok. Ha
Te3u [pPy>KecTBa, KOUTO He
110CoYaT eIeKTPOHEH ajipec
3a KopecrnoHeHus ¢ HATI,
MOXe J1a UM ObJle OTKaszaHa
perucTpaiyst Wiy fa ouzar
Jepeructpupanu no 341C,
TIpeAyTpesKiaBar OT IPUXO/-
HaTa areHLusl.

BunsaHa BayeBa

CHUMKA ®OTOH

MOHE€TAdpHATa IIOJIMTUKA U
LeHTpaHUTe OaHKH.

Ha Bwripoc Kora 11je fjoiizie y
Hac MuxoB 0TTOBOpY, Ye 110
BCsIKa BEPOSITHOCT CJle/jBallla-
Ta cefMUIIA Ie Ob/e 3a JBa

Bu3surtka
Ko e Unusau
MuxoB

» nnsiH Muxos e pogeH Ha 27
IOHK 1966 r. 3aBbpLusa YHCC,
cneumanHoct MUO, a no-
KbCHO NOy4aBa MarncTbp-
CKa cTereH u 3alurasa
[OKTOpPaAT B MPUHCTBH.

» Mpe3 1996 r. ctaBa npero-
AasaTesn B NpecTUXHOTO
6usHec yuunumue INSEAD,
®paHumsa n CuHranyp. OT
2007r. e npodecop B INSEAD,
anpes32009r. e M36paH 3a
AeKaH No Hay4yHuTe nscnes-
BaHUS.

» MIMa MHOXKecTBO ny6u-
Kauum 1 aHanusm 3a Mak-
POMKOHOMMKA, NapuyHa n
6r0)KeTHA NONNTUKA U Ap.

» B knacaumata Ton 1000

Ha NIKOHOMUCTUTE B CBETA
MwuxoB e Ha 564-0 MAICTO.

» Hocuten e Ha HarpagaTta
Han-go6bp npenogasaten
Ha INSEAD -2006.,'08, '09.
» Heros npenopasaresn B
IMPUHCTBH e ceraHnAT
npepceparten Ha e beH
bepHaHke. [lBamaTa ca
CbaBTOPU Ha HAKO/KO aKa-
OEeMUYHU CTaTUn.

JHU B bwarapus, Thil KaTo
HSIMa Bb3MOXKHOCT TIO-[IBJITO
na orcbeTBa OT INSEAD.
ITpod. MuxoB e gekaH 1o
Hay4HU U3C/1e[BaHus TaM.
BbunaHa BaueBa

Moody’s noBuILIM
[epCrieKThBara
10 PEUTHUHIa HU

Bnuszaneto Ha MuxoB
B [PaBUTEJICTBOTO
MOXKe /1a TOBUIIU Kpe-
JIATHaTa HYU OL|eHKa

MesxayHapoHaTa peMTHHIO-
Ba areH1ust Moody’s IOBUILIA
TIepCIIeKTHUBATA TI0 peldTHHTa
Ha Bbarapusi ot crabuiHa
Ha TI0J/I0XKUTeJTHa, ChOobIIHXa
OT (PMHAHCOBOTO BEJJOMCTRO.
Taka areHOWsITa Bb3CTaHOBH
TIePCTIeKTUBATA, KOATO MMallie
CTpaHara HY TpeJy Kpy3ara.
Ot Moody’s mocoyBart, ue
TOBA € ITbPBaTa IOIOKUTETHA
MpOMsIHA Ha PeUTHUHTa HU
cien o 2008 T

KomeHTap

[IpomsiHaTa oTpassiBa OLjeHKa-
Ta Ha MEXIyHapOAHWUTe WH-
BeCTUTOPY Y aHA/IU3aTOPH, ue
Bbrapus ima Hali-cTabrmHa-
Ta ¢uckanHa nommTrka B EC,
KOMEHTHpa BULle[IpeMuepbT
¥ MUHHCTBP Ha (HMHaAHCHTe
CumeoH [IsiHkoB. Toit AOITh-
HU, Ue HU MPe/CTOST TPYAHU
Mecely, HO IpaBUTe/ICTBOTO
e II0Kasajlo, ye MOXe Ja ce

CTIpaBsi C TPYAHOCTUTE U IIje
13Bafiy CTpaHara oT Kpu3ara.

apenara HU MOMIOKUTETHA
TepcrieKTHBa e CHTHajl, 4e
CJIefl LIIeCT Mecelja MOXKe ia
Ob/ie BIUTHAT KPEAUTHUST HU
PENUTHHI OT CeralHOTO HHUBO
Baa3, xomeHTHpaxa ¢HHaH-
CHCTH.

OuyakBaHe
MoskeM [ja ouakBame MOBU-
1IeHVe Ha perTHHTa U Cref
BiIu3aHeTo Ha UnusH Mu-
XOB B KabuHeTa Ha Bopucos,
NIPOTHO3UPa MKOHOMHUCTBT
I'eopru Ilpoxacku, mpefce-
naren Ha LleHTbpa 3a UKOHO-
muuecko passutue (LIUP).
Criope;, HEro ToBa e CHrHas
3a peMTHHIOBUTE areHLUH,
ye y Hac 11le ce BOZY pasyMHa
¢uHaHCcoBa nosmTHKa. Oyak-
Ba ce MUXOB /ia NOANOMOTHe
Y npueMaHeTo Ha bwarapus
mepBo B ERM II v criep ToBa
B eBPO30HATa, Th{ KaTo TOM
ce TO3HaBa C rosisiMa 4acT
OT (pMHAHCUCTHUTE, KOUTO pa-
botsit B EBporelickara 1ieH-
TpasiHa OaHKa.

BungHa BaueBa



Maria /I>keHrus e riovickasia
ollle r1apu 3a JIro/nH

o nBe cenmMuLy ITBT-
Hara areHIys MmoJrmc-
Ba aHEKC KbM /IOTOBO-
pa 3a aytobaHa

Typckara xomnanuss Marma
[>KeHrns3 e mownckasna Jo-
IbJIHUTETHU CpeJCcTBa 3a
W3rpa)kJaHeTo Ha aBTOMaru-
crpana Jlronuy. Tosa cb06-
mu boxugap Motos, mpen-
ceZiaTesl Ha yMpaBUTeHUS
cbBeT Ha AreHuusi IIbTHa
nHpacTpykTypa. B MomenTa
MIbTHAaTa areHLusi, KOSITO e
BB3/I0)KUTEJT 33€/JHO C UHXKe-
Hepa I10 IIPOeKTa, pasryiex-
Jla TIpeTeHLIMUTe Ha Mara
KeHruns.

Ho nBe ceamuny e Obze
TIOATICaH aHeKC KbM JI0TOBO-
pa C M3ITH/THUTEIS Ha ayToba-
Ha Y TOraBa Llje CTaHe ICHO C
KOJIKO I1je Ce OCKBIIU NPOeK-
TbT, Ka3a MoroB. Typckara
KOMIIaHMs e TpeficTaBua
rpaduK 3a [OBBPIIBAHETO
Ha TpOeKTa, Criopes; KOUTO
marucrpasa JIitommH e 6b-
Zle ToToBa 710 21 nekemBpU
2010

MpeTteHuun

Bw3pakenusita oT CcTpaHa
Ha U3NB/JAHUTeNd ca 38, Ka3a
wedbT Ha TbTHATA areHLusl.
Ot TaX Jocera camo JBe ca
TIpyeTy 3a ocHosare/nHu. I1o
TSIX JOIbJHUTENHATa CyMa,
KOSITO TPsIOBA Jja Ob/ie Tpe-
BUJIEHA, e OKOJI0 7 MJIH. JIB.
Mana [I)xeHrus e mnowucka-
Jla JIOMTbJIHUTE/IHU CpPe/iCTBa
3apajiu TIpOMsiHA B reoJio-
rUUecKuTe MpOyuBaHUs Ha
TepeHa U MpeMeCTBaHeTO Ha

o LG .
» HoBuAaT npeacenaren Ha AreHuus MbTHa MHPPaCTpyK-

Typa Boxuaap Motos (BasicHO) e y6eaeH, Ye C aHeKca
KbM AoroBopa ¢ Mana [i)keHrus we 6baaTt rapaHTUpaHun
Abp)XXaBHUTE MHTEPECU NpM CTpoeXXa Ha aBToMarucrpa-

naJllonvH

HH)XeHepHUTe MPeXXU, KOeTo
e 3a0aBW/I0 U3ITBJIHEHHUETO Ha
CTpoexa.

[IbTHaTa areHyWs CBILO
“Ma HacpellH{ TpeTeHLIUU
kbM Mamna [J)keHrus. AkKo
KOMIIaHUsITA He Crasu rpa-
¢uka, e 6bIAT HAYMC/IEHU
HEYCTOMKH, Ka3a owle Boxu-
pap Moros. Texnuar pa3mep
1Ile Ce yTOUHsBA U Iie Obze
BIIMCaH B aHeKca KbM J0-
roBopa C U3IBJHUTE/S Ha
aytobaHa.

AntepHaTuBa
N3BecTHO e, ye oT bpaniioBa
Kamapa IIeTHia nsnparmxa

YHUBEPCUTETHT
B [lepHUK 0w
AHTHUKPU3UCHA MSPKa

Hapg 200 nipernioga-
Batesm ot EBporna u
CTpaHara ca IposiBU/IN
HHTepec KbM MPOeKTa

Bbmzo 1800 crymeHTH Ovak-
Ba [lepHuK, 3afBU KMeTbT
Ha rpaga Pocuija flHakuesa
TpM yupessiBaHeTo Ha EBpo-
MeUCKUA TI0IUTeXHUUeCKU
yHUBepcuteT. Criope; Iipe-
muepa boiiko Bopricos, koiiTo
NPUCHCTBA Ha YUpeIsIBaHeTO,
TOBa € aHTUKPU3UCHA MsIpKa.
Toit mazme 3a mpuMmep JBara
yHuBepcuTeTa B biiaroesrpag,
Y T0J/13aTa UM 3a 00LMHaTa U
3a pa3BUTHETO Ha rpaja.

PaspewieHue

O6mumHa TTepHUK e chyupe-
JWTesl TIpU Ch3/jaBaHETO Ha
yuebHOTO 3aBesieHHe. Ouak-
Ba Ce Ollje Ta3! aKkaZleMU4yHa
TOAWHA YHWBEDCUTETHT [ad
npueme cBoute nbpeU 300
CTyAleHTU. VIHBecTUTOpUTE
Ha TIpoeKkTa ca 3aKyNuIu
crpaja Ha cTtapa OoHHUIA U
ca MO0JIyYU/IH paspellieHye OT
obIuHaTa, JoKato T Obze
PeMOHTHpaHa, Jja U3I0/3BaT
YyacT OT Crpaja yuusiuiie
ITepHuK.

UHTepec
IMpod. Muxaun KoHcTaH-
THHOB, KOUTO 11l e eiH OT
TperojiaBare/iuTe B YHUBED-
CHUTeTa, TOCOUH, e TaKCUTe
1e ca NMpUeM/IMBY, a 3a JI0-
OpuTe CTyJeHTH IIje WMa U
ctuneHaud. KM MoMmeHTa
200 nperniogaBaresu ot EBpo-
T1a ¥ CTpaHara ca MposiBUIN
UHTepec KbM Cb3/[jaBaHETO
Ha YHUBepPCHUTeTa, Ka3a olle
ToW. PbKOBOZIWITE/T HA TTPOEK-
Ta e rrpod. Xpucro XpUCTOB,
JIOKTOp Ha TeXHUUeCKUTe
Hayku. [IpoekTsT e ot 2006
I. ¥ TIpeJIBIK/Ia 00y4ueHHeTo
Ha CTy/IeHTU B TEXHUUeCKHU U
TIPUPOZIHY HayKHU.
VHBeCTUTOp € perucTpu-
paHata BbB BapHa ¢upma
VHBecTek, a oberrjaHara vH-
BecTuLus e 20 MJTH. JB.
YHUBepCUTETHT e oMy UmT
aKpeZuTalys Ollle MUHaaTa
ropuHa. Toi e Obze neru-
ST YacTeH YHUBEPCUTET B
Boarapus. o gBe cepmurm
TpsibBa na 6bae omobpeH u
OT TIPABUTEJICTBOTO, CHOOLIH
MHHHUCTBPBT Ha 00pa30BaHu-
eto Cepreii Urnatos. [1peau
TOBA MPOEKTHT Dellle TIOAKpe-
neH oT mnpe3ugieHTa [eopru
ITepBaHOB.

CHUMKA EMUINA KOCTAAUHOBA

MUcMo 1o Tipemuepa Boiiko
BopucoB, B KOeTO HacTosi-
BaT [JOTOBOPBT C TypCKara
KOMITaHus fia Obje mpekpa-
TeH 3apa/ii HeKaueCTBeHO
CTPOUTEJ/ICTBO U 3abaBsiHe
Ha u3nbaHeHueTo. IIpekpa-
TsIBaHeTO Ha JjoroBopa ¢ Ma-
na /I>KeHru3 Ha TO3MW eTarl
€ HeBb3MOKHO, KOMeHTHDa
pPErvuoHaTHUSAT MUHUCTHP
Pocen I1nesnennes. Criopef,
Hero ToBa O3HauaBa, ue Ile
3arybum u3Lsio GUHaHCH-
paHeTo Ha JIO/MMH 1O Tpo-
rpama MCIIA, koeto e 115
miH. EUR. [Io6pe e, ue uma
HaTHCK, TOBa Ije TTOMOTHe

Marvcrpasara ia Ob/ie 3aBbp-
IIeHa mo-06p30, KOMEHTHpa
[IneBrenueB. Criopes Hero
HsIMa M3PHUHO M3KMCKBaHe Ha
EBporeiickaTa KOMUCHS [IPO-
ektuTe 1o nporpama VCITA
Ja ca 100% 3aBbpileHU A0
kpas Ha 2010 r., Korato us-
THYa CPOKBT Ha (hUHAHCO-
BHs MeMOpaHJyM M0 Ta3u
nporpama. [IpoekTuTe mno
npeAnpUCheUHATE/HATA
nporpamMa ce ch(pUHAHCHUPAT
1 OT OlO/KeTa, Taka e CTpo-
€XbT UM MOXKe /12 ITPOJb/DKU
u ciep 2010 ., Ho Hue TpsibBa
Jla Ty 3aBbplivM 18 mecewa
crefi Tasu Aata.

Marwuctpara JIxonuH e mpo-
BepKa 3a Hac, ako 51 TOCTPOUM
B CPOK, I1je TOCTpouM U Tpa-
KU, Kasa oue [IieBHenues.
Cnopeg, Hero JlronuH He e
Hall-pHUCKOBUST TIPOEKT T10
WCITA, uma Jpyry IpoeKTH,
Kb/IeTO 3aKbCHEHUETO e MHO-
o I0-ToJISIMO, KaTo TOBa Ha
JyHaB MOCT 2 Hanpumep.

Ouaksa ce EBpokomucusita
Jla KaKe Jaad cMe Crhasuiu
BCHUKM M3MCKBaHUsI I10 TOf-
rOTOBKaTa U TPOBeX/aHeTo
Ha KOHKypCHTe 3a u300p Ha
U3ITB/IHUTE/IA Ha JI0T 2, 3 U 4
Ha aBTomarucrpana Tpakus
Jl0 HauasIoTo Ha Mal, Korato
e ObZie MbpBaTa KOMKa 3a
joT 2 Ha ayrobaHa. Ha 19
sIHyapu e UMajo pasroBop
Ha Arennus ITebTHa MH(pa-
CTPYKTypa C eKCIepTH OT
J>xacnbpc, KOUTO MBPBO
TpsibBa /ia omobpsT rpotie-
aypara. Criopeq meda Ha
IbTHaTa areHuus Boxunap
WoTtoB npejBapuTesHaTa
OLIeHKa e MOJIOKUTeJTHA.

WUnunaHa ToHuyeBa
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YHAC HOBUHMU 7

NM3nniaruxa
27.8 MUIH. /IB. HA

Mi1asu (pepmepu

[IbpxaBeH (oHz 3eme-
Jenve usriat 27.8 MiH.
JIB. Ha MJafid pepMepH

o msipka 112 Cb3naBaHe
Ha CTOMAaHCTBA Ha MJIaJId
dbepmepu. CpencTBara ca
OTIyCHATH 3a 569 npoek-
Ta, C KOETO U3IUIaTeHNTe
TpoeKTH 110 Miiaz; hepmep
crasar 06110 2049 Ha cToii-
HOCT 63.8 MyH. siB. Pa3-
TUTAIaTe/THaTa areHIs e
ycIisizia [ia pasmiefia BCHUKU
ocTaBaly HeobpaboTeHH
3037 npoekra 1o Cblia-

Ta MsIpKa, ChOOLIMXa OT
tdonpa. Ob1iaTa CTOWHOCT
Ha Te3W IIPOeKTH Bb3/H3a
Ha 147.5 myH. nB. C ToBa
JIOTOBOPHPAHETO 0 MsIPKa
Minag depmep NpUKIOUBa.
P. XpucroBa | pari.bg

20 000 dpupmu
I'l Yaka
AeperucTpanusi

Hap 20 xunsimy pypmu ot
Bypracka, SIm6osncka v Cru-
BEHCKa 00/1aCT, perucTpu-
panu 1o 3[1/1C, prckyBar

Ja Ob/jaT JepervcTpypany,
aKo He fieksiapypar rper;, T/1
Ha HATI-Byprac 1o kpast Ha
Maprt 2010 L. esleKTpOHeH
azipec 3a KOpeCIoHZeHLYs.
JlexnapripaHeTo CTaBa Mpef,
ocucuTe 3a 006CTy>KBaHE Ha
TIpPUXO/iHaTa a;MUHUCTPaLst
B Byprac, AmM601 u CriiBeH
TIO a/ipec Ha perucTpaLyis Ha
¢upMUTe U NMLIATa, yTOYHUXA
ot HATI-byprac. Ot Havano-
TO Ha Ta3y TofjiHa II0CouBa-
HETO Ha eJIeKTPOHEH azipec
3a KopectiongeH st ¢ HATT
€ YacT OT M3UCKBAHMITA 32

perucrpauys ro [1/1C.
EB. ixxopaxesa | pari.bg

A oO1mmua
bamuuk ¢ geiar
ot 562 000 1B.

OBLMHCKUAT ChBeT Ha basn-
UMK IVIacyBa Jja BCTHIIM B
JVBIIT 38 U3Tpak/jaHe Ha
KaHa/IM3alusATa U pexabu-
JIATaLYsITa Ha BOJOMPOBO,

Y ITbTHA HAaCTWIKA Ha y/ULa
UYepHo mope B KpaHeso.
[loroBop®T 3a pOeKTa e
TiofirvcaH ¢ GoHz 3emerie-
/e Ha 23 oktomBpu 2009 I.
U e o Msipka 321 ot I1po-
rpamara 3a pa3BUTHe Ha ceJl-
CKUTe palioHU. [Jb/rbT e B
pa3mep Ha 562 472.24 .
Toii npexcraessia 110% ot
JieBOBaTa PaBHOCTOMHOCT Ha
3asIBeHOTO aBaHCOBO Iallla-
He I10 U3ITb/IHEeHNe Ha Mpo-
exTa. CpOK®BT 3a 3aBbpIlIBaHe
Ha rpoekTta e 30 MeceLja OT
TOJTIMCBAHeTO Ha I0roBOpa.
[eliHoCTHTe 110 TTO/1araHeTo
Ha BOZOINPOBO/A U KaHa/M3a-
nusita B KpaneBo 1ie 3amou-
HaT B Kpasi Ha JIETHHUS Ce30H.
M. fo6peBa | pari.bg

82% oT K/IMeHTuTe
CMATAT, Yye
' MAMAT

Cegnem ot Bceku 10 aHke-
THUPaHU CMSITAT, ue TIoTpe-
outenute B Bbrapust ca
TI0-MaJIKO 3all[UTeHH B CPaB-
HeHWe C TIOTpeOuTesHTe
npyrage B EC. Toga couar
pe3y/iTaTvTe OT U3C/iejBaHe
3a 3alluTara Ha rnorpebure-
sre Ha [ambrn OpraHuzeit-
LIIbH, YHrapus, 10 Iopbuka
Ha EBporieiickara KOMUCHSI.
Camo okoso 16% ot 6bra-
pUTe BSIPBAT, Ye ce T0/I3BaT
OT CBIL[OTO HUBO Ha 3alluTa
Ha TIoTpeOuTe/nTe, KaKTO

U J)KUTEeJIMTe Ha OCTaHa/IUTe
cTpany wieHkU Ha EC.

A. Yepkesosa | pari.bg

13 KOMIIaHUH Beue Ca JeKIaprupain
77.5 MJH. 7IB. 3aryou oT O/i0Kajara

I'KIIIT Kynara-
IIpomaxoH 0TBOpeH
TPH Uaca Ipe3 HoLTa
Ha 20 aHyapu

3arybu ot Omokajara Ha
6B/Irapo-rphlKaTa IPaHULIA
3a Haj 77.5 MJIH. JIB. ca Jie-
Kapvpanu 13 ¢upmu nipes
MMHUCTEPCTBOTO Ha HKO-

HOMHUKAaTa, eHepreTUkKata u
typusma (MUET) u Munuc-
TEPCTBOTO Ha 3eMe/Ie/IUeTO
u xpaHuTe. OryiakBaHUS ca
MOCTBITUIIN OT 5 QUPMH, KO-
UTO TPAHCIIOPTUPAT XPaHH,
I'bpBECHHA, TOPOBe, >KUTHU
KYJATYDH, OT e[JHa BbIVIEJ[0-
O6WBHA KOMIAaHUs, OT [Be
ZIpy>KeCTBa, THPryBalld C
MeTajqu U eJieKTpoMaTepu-

amu, cpobmjaBar or MUET.
ITeT xoMIIaHUU 3a TYPUCTU-
YeCKH U XOTeJIMePCKH YCIIyTH
B paiioHa Ha baHcko, Pa3ior,
Cangancku U Codwusi ChII0
ca cpefi Hali-MOTHPIeBLIUTe
ot G/10Kazara.

ITo pannu Ha I'paHuuyHa
nomuyusa ['KIIIT Kynara-
ITpoMaxoH e OWI OTBOpEH
3a MpOITyCKaHe Ha YakKalluTe

aBTOMOOM/IM ¥ KaMHUOHU OT
23 uHa 20 ssiHyapu fio 2 4 Ha
21 sinyapu. Ilpe3s ToBa Bpeme
B /iBeTe IOCOKU ca Omiu
nponycHaru okosno 500-515
THpa. Buepa no obez obaue
e umasno 40 yakay aBToMO-
Ousia oT GB/ITapcKa cTpaHa u
KosioHa oT 100 ToBapHHU OT
rpBbLKa.

WUnuaHa ToH4yeBa

OTMMHaxa 11 HEBONUTE HA TPAHCMNOPTHNA
On3Hec B bbnrapus

LllepaToH Codusn Xorten bankaH, 3ana,Cpegen”
11 peBpyapu 2010 r., 9.30 yaca

AUCKYCNOHEH dpopym

3ACTPAXOBATENHO
AKUWOHEPHO APY)KECTBO

www.armeec.bg

3a uHdopmauma n pernctpauma: 02/ 4395 855, 02/ 4395 850, 02/ 4395 848,

e-mail: events@pari.bg
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Kpu3ara HaripaBu
OM3Heca Mo-0TTOBOPEH

> XoTenuepuTe HaMansIBaT pa3XoAuTe CU 3a eHeprus,
BOAa M Ap., kassa CtaHucnas HoBakos (BAsICHO)
CHUMKA EMUTNA KOCTAOUHOBA

B Typu3sma niectsiT 10
40% ot pa3xoaure 3a
eHeprusi

Kpusata noBmusi MoJIOXKU-
Te/THO BbPXY OTHOILEHHETO
Ha Obarapckusi OuU3HeC KbM
TIpY/laraHeTo Ha IPUHLIUITUTe
Ha KOpropaTHMBHAaTa COLU-
anHa otrroBopHocT (KCO) u
ycToiiunBo pa3BuTHe. ToBa
KOMEHTHpaxa Y4YaCTHHULU B
KOH(epeHLus, ToCBeTeHa Ha
nosizute ot KCO B Typu3ma.

Harnacu

3apagu Kpu3ara XOTejuep-
ckuAT Ou3Hec HabserHa Ha
HaMasisiBaHe Ha pa3xofuTe
CH 3a eHeprusl, BoJa U T.H., C
KOETO Ha TIPaKTHKa 3arovHa
Jla pasBHBa I0-OTTOBOpEH
U ycroiuuB TypusbM. Toma
3asBHU 3a B. [lapu Ctanucias
Hosakos, unen Ha YC Ha
Bbarapckara ThproBcko-Tipo-
MuiieHa nasnara. Criopep
Hero Ha TeMMTe 3a OIla3BaHe
Ha paboTHara cpejja U COLU-
ajHa OTTOBODHOCT 3amod-
Ha /ila ce 0OpbIlla BHUMaHHe
efiBa mnpe3 nociaefHute 1-2
TOJMHM, HO Beue aKTHBHO Ce
paboTH 3a MpuIaraHeTo UM
Ha TpaKTHKa.

Okomo 78% oT ObTapCKust
TyPHUCTHUeCKH OH3HeC pa3BrBa
€KOJIOTMYHO U COLIMATHO OTTO-
BOpeH TYpH3bM, KOMEHTHpa
3a B. [lapu Pymen [IparaHos,
IUpeKTop Ha MHCTHTyTa 3a
aHaJIM3H 1 OLIeHKH B TYpU3Ma.
Criopez, Hero rosisiMa 4acT OT
xoTesickaTa 6asa pasmosara
CbC CHCTEMH 3a TIeCTeHe Ha
€Heprus Ui Jpyri KOHCyMa-
TrBM. Kato npumep Toii faBa

CHCTEMUTe, KOUTO ITO3BOJISIBAT
€/IeKTPHYECTBOTO B CTasATa fla
6b/ie U3K/TIOUEHO TIPY HarlyC-
KaHeTo 1, KaKBUTO Beue ¥Ma
Ha MHOTO MecTa.

YCTOWUMBOTO pa3BUTHE Ha
TypH3Ma e CBeTOBHA TeH/|eH-
L U T4 TpsIbBa Jja ce crias-
Ba, KOMeHTUpa 3a B. Ilapu
Ilets TogopoBa, uieH Ha YC
Ha BuHapcka u3ba Todoroff
u cobctBeruk Ha Todoroff
Wine&SPA Hotel. Ts pa3kas-
Ba, Ue B XOTes1a paboTAT BbP-
Xy TPOEKT 3a 00pBILjaHe KbM
“3e/1IeHOTO”, Karo HarpuMmep
Ce aKL|eHTHpA Ha MeCcTeHeTo
Ha BOJja, HaMaJjsBaHETO Ha
M3M0/I3BaHETO Ha CYPOBUHH,
KOUTO He Ce PeLjUK/IMpaT...
Kpu3ara Kapa BCUUKH /la MU-
CJISIT 32 HaMaJlsiBaHe Ha pas-
XOJIUTe, HO TOBA He TpsibBa Ja
ce OTpassiBa Ha KayeCTBOTO
Ha YC/IyTUTe ¥ TIPOAYKTUTE,
nobass Tomopoea.

Monsu
BbBexxgaHeTo Ha NIPUHLIAIIN-
Te Ha YCTOMUMBO pa3BUTHE B
Typr3Ma MOXe Jia pefyLupa
pa3xoJuTe Ha eIUH TYPUCTH-
yecku 00eKT ¢ 25-40%, cMsaTa
Jparanos. Criopef; Hero ToBa
OKasBa I10JIOXKUTETHO BJIH-
siHUe U BbPXY HAce/eHOTO
MSICTO, KbJJeTO Ce Hamupa
XOTe/IbT, ThI KaTo ce oma3Ba
OKOJIHaTa cpefia B paiioHa,
W3rpakziaT ce IapkoBe U JIp.
Upe3 mporpamara cu 3a
recTeHe Ha BOZA U eHeprus
Bepurata Hilton e ycmsiia
na cnecty 9 muiH. USD nipes
2009 r., nocoun JIycu Makky-
ymc oT MexxyHapoaHus LieH-
TBP 3a OTTOBOPEH TYPH3bM.

JAapuHa YepkesoBa

» MpousBoaUuTenUTE Ha LUrapm Ccbllo ca NpUHyAeHU aa
UHBeCTUpaT AONDbB/IHUTE/IHU CPEACTBA, 3a Aa NOKPUAT
U3UCKBaHUATA HA AreHuus MUTHULMN

AnKoxonHara
MHAYCTPUSA
3aCTPALLCHA
OT QANUT

[IpousBoaguTesu 1je
obykansar npen BAC,
aKo HOBa Hapez0a 3a
KOHTPOJI B/ie3e B CUJia

Biv3aHeTo B cusla Ha Ha-
penbaTa 3a KOHTPO/Ia BbPXY
MIPOM3BOJCTBOTO Ha aKLU3-
HU CTOKH Ilie e 3/I0MOoIyueH
eKCIlepuMeHT, 3asBu Ilna-
MeH MoJuioB, npefcesaren
Ha YC Ha HauyuonannHaTta
J103apo-BUHApCcKa Kamapa.
B. [Tapu Beue nuca 3a Io3u-
LUsiTa Ha aJKOXO/HaTa WH-
JyCTpusl, ue IpuiaraHeTo
Ha 3aBUIIIeHUTe NM3NCKBAHUS
3a KOHTPOJI, KOUTO I'paHAYaT
¢ bur bpagsp, He camo HsIMa
Jia Jafar pesysrart, HO U 1lie
3aTBOPST peAuLia IPOU3BO/-
CTBa, a pUpMHUTE IIle TIOHecar
OTPOMHHM 3arybu 1o Bpeme
Ha Kpu3a.

MpoeKkTbT

[ybnukyBaHaTa Ha caiiTa Ha
(hMHAaHCOBOTO MUHHUCTEPCTBO
npoekToHapenba CTpecHa
TIPOU3BOJUTEN Ha BUHO, OU-
pa ¥ cripTHY HarTKY. Crio-
pez Hest IIPOU3BOUTE/IUTE Ha
BUHO U JIKOXOJ1 L1Ie TPsiOBa Jia
MOHTHPAT CKBITN YPeIH - Haj
20 000 EUR Bceku, KouTo /ia
n3MepBar obeMa Ha aKOXO-
JIa, KakTo ¥ Tpajiyca My BBB
BCe€KHU CbJ BbB BHMH3aBOAWTE
Y TUBOBapHUTE.

KoMnpoMmucsT

Ha Bropara cpemja Ha YC Ha
Kamapara C Tpe/iCTaBUTe/n
Ha (PMHAHCOBOTO MUHHCTEp-
cTBO Oe MOCTUrHAT KOMIIPO-
MMC, Ka3a I[liameH Monios.
Hogara cucrema fja ce oTHacst
CaMo 3a TBBPJUS aJIKOXOJI,
a 3a BUHOTO Jla OCTaHe KOH-
TPOJI CaMO Ha BX07Ia ¥ U3X0/a
C yCpemHeH TpajycC, KakTo
Aocera, OTCTBIIW/IA OT MHT-
Hurure. [IpousBoguTenuTe
obaue HaCTOsIBAaT CHCTeMara
[la OTMajiHe U 3a TBbPAUs
ankoxosn. Kamapara gbpxu
Jla Ce HarpaB¥ MAJIOTeH Tpo-
€KT, KOMTO /la TeCTBA HOBUS
KOHTpOJ1. TO31 CBPBXKOHTPOI
me e HeeeKTUBEH BbPXY
JIETaJTHOTO TIPOM3BOAICTBO, €
TSIXHOTO CTaHOBHIIIE.

Boiiko pa ponpe

[Ja ce HajsiBaMe Ha 37paBUst
pa3ym Ha boiiko bopucos,
KOHTO JIMYHO OTMEHU HIKOU
JIOIIM W7eu, Ka3a bpanumup
Bores, npefcenaren Ha yripa-
BUTETHUS ChBeT Ha Acolfua-
LMsiTa Ha MPOM3BOJUTENNUTE,
BHOCUTEJIUTE U THProBLUTE
Ha CIIUPTHU HanuTku. Toi
TI0KaHH rpemuepa Ha TpudoH

3apes3aH, KbJleTO J103apy U
BHHApY Jla My OOSICHAT Tpo-
6rema. Ako obaue Hapeznbara
B/Ie3e B CHJIa, BUHApHTeE IIje
obxkasBat mpen, BupxoBHuUs
aIMUHUCTPATHBeH ChJl. ToBa
Ile O3HauaBa IPH [eCETKH
U [JOpU CTOTHLM CBJIOBE B
HSIKOH TPOU3BO/ICTBA J1a Obie
HalpaBeHa OIPOMHA WHBeC-
THULMSL OT CTOTHULIM XWJISIH,
JIOPH MIJIIOHU €BPO B YPe[IH,
KOWTO JIOPU He ChIIleCTBYBaT
otue, 3as8U [Tnamen Mosnos.
B cBeTa umasio 1BaMa rpous-
BOZIMTE/ Ha TIOZ00HU ypeny,
HO Te W3MepBa/d WA CaMo
obema, WM camo rpagyca
Ha askoxosa. Hsiva crpaHa B
CBeTa, KB/IETO /ia € BbBe/leHa
nogobHa cuUCTeMa 3a KOH-
TpOJ, Ka3a oitle Toi. B Pycus
Tpe/Iv HSIKOJIKO TOAWHY Ousa
HaJIOKeHa TMOf00Ha MsIpKa.
[Ipou3BoguTeMTEe WHBECTH-
pamu 300 mnH. USD, HO Thit
Karo eKCIIepUMEHTHT He Jai
pe3ysnrat, (aHTacMaropuy-
HaTa CUCTeMa 3a KOHTPOJ
Ouia OTXBBD/IEHA OT TPaBU-
TesIcTBOTO. 3arybute obaue
CH OCTaHa/IM 3a CMeTKa Ha
¢upmure.

50% panutn

Croper hUpMuUTE OT ATKOXOJT-
HYsT OpaHIII 1To100HO OTHOIIIE-
HUeE Ha Tbp)KaBaTa e HerapT-
HBOPCKO CIpsIMO Ou3Heca.
KonTtposHuTe opranu ca Ha-
SICHO, U€ Te3H YPe1 He MOXKe
[Jla IaBaT TOUHA MHQOPMALIHs,
cvsita MosnoB. Criopef; Hero
50% ot JerasHusi OU3HeC
Ile MMHAT KbM CHBara HKO-

HOMMKA 3apajiy Hapezbara.
BMmecTo mpery3eH KOHTPOI
pe3y/ITaThT IIje e CTHpaHe Ha
Npou3BoOACTBa. Taka asko-
XOJTHaTa UHAYCTPHS, KOSITO
Cb37laBa IOMHUHBK Ha X0para,
HAMA [la U3KYIIU I'PO3JETO
Ha mpow3BoguTenuTe. ToBa
1e e 6omba ChC 3aKbCHUTE,
3alj0TO /{bp)KaBata HsMa Ja
cbbepe Mo-BUCOKU aKLIU3H, a
CHIBUSIT CEKTOP IIle ce pa3pa-
CHe, KOMeHTHpa MoJu10B.

bokcoBuTe KpyLum

Hapenbara He e chobpasena c
€BpOIeHCKOTO 3aKOHOZATe -
CTBO, HATO C MIKOHOMITYEeCKara
obcTaHOBKa, Kaza bpannmup
Bores. Toii cpaBHU edekTa
OT Hapej0aTa C W3KauBaHe
Ha XbJIM CbC CTapa Kosa C
BK/IFOUEHA PBUHA CITUpAYKa.
Cnopepn, boreB ankoxosnHara
UHJYCTpUS e Hall-TieyenuB-
mwara B EBpomna. Akiusure
BbPXY ankoxona ca nog 5%
OT 00IIMTe aKLU3U y Hac, a
JTBBCKUSIT Al e Ha TOPUBATa,
HO B HapejbaTa TIOBEUETO
TEKCTOBe Ca 3a a/JKoXOJIHara
UHAYCTpPUSI, KajaBaT Ce OT

,Z[OHT:JIHI/ITEJIHI/I MHBECTHULIN U
3d IIPOKW3BOAUTE/IMTE Hd LTUI'dPH

Hskou ot u3mck-
BaHUsITa B Hapej0ara
ca He0OOCHOBAHH,
cmsTa boiiko
Kauynes, usr.
qupekTop Ha KuHrc
Tabako

V3uckBaHUsATa Ha IPOEKTO-
Hapeabata Ha MUHHCTED-
CTBOTO Ha (pUHaAHCHUTe 3a
KOHTPOJIa, OCBIeCTBsIBaH
OT MUTHHYECKHUTE OpraHu
BBbPXY MPOU3BOLCTBOTO U
CKJ/IaIUpPaHeTo Ha akIU3HU
CTOKW, HajaraT MHOIO ce-
pPYO3HHU HWHBECTHULUU U OT
CTpaHa Ha POM3BOAUTEIUTE
Ha Ljurapy y Hac. Tosa 3asiBU
nipez B. ITapu Boiiko Kauy-

JIeB, U3ITBJIHUTE/IEH [UPEK-
TOp Ha murapeHa (abpuka
Kunrc Tabako - 6buBIinara
njaoBAuBCKa (abpuka Ha
Bynraprabaxk.

Henpuaoxuvumm

TerrbpBa TpsibBa Jja HAMUpa-
Me U Jja KylyBaMme ypeure
3a KOHTPOJI, KOUTO Aa Objar
MOCTaBeHU TaKa, ye Ja ce
Hab/IoaBa 1eUsaT TexXHO-
JIOTUUEH TPOIeC, MOCOYH
Kauynes. M3nckBaHusTa
Ha Hapegbara obaue He ca
cbobpazeHu ChbC crieruu-
KaTa Ha ITPOM3BOZCTBOTO Ha
LyUrapyv M HAKOU OT TAX Ca
HAIThJTHO HETIPU/IOKUMH, J10-
ITBJIHU TOH. 3aToBa 61 O6UI0
M0-pa3yMHO, ako ATeHLUs

MUTHULIY TTBPBO ce Oele
3armo3Haja ChC Crenudu-
KuTe Ha OpaHIla, TIpeau fa
HaJlara Te3H yCJIOBUs 3a KOH-
TpPOJI, KaTeropuueH Oerire
Kauynes.

Ot Kunrc Tabako Beue ca
ce CpeljHany C TpeACTaBH-
TeJIM Ha areHuuaTa, Ipej
KOUTO Ca OOSICHWIA CBOUTE
BIDKZIaHUS 3a HOBaTa Hape[-
0a. MucJis, ue rojisiMa yacTt oT
HallIUTe TPeAIoKeHus Osixa
TIOCpeIHaTU C pa3dupaHe U
ce HajisiBame Ja ObJar B3eTh
TIpeJBU TIPU WU3TOTBSIHETO
Ha OKOHYATe/JHUS BapUaHT
Ha Hapejbara, KOMEHTHPA
Kauynes. Toit fonbiHM, de
KOMIIaHUSITA IIle HarpaBH
BCHUYKO Bb3MO)XHO [ad U3IThJI-

HU W3UCKBaHUATA Ha ATeH-
1ust MUATHULA.

Masap

OT Hauaj0TO Ha roJuHara
ce HabmogaBa o6y craj Ha
noTpebsieHNeToO Ha IUrapH,
KOETO Hali-BepOSITHO Ce JbJI-
KM Ha yBeJIMYEHUHA aKILUn3
Ha Te3H MPOAYKTH, Ka3a Ka-
yyneB. ITo HabmopeHys Ha
Kunrc Tabako yroburennTe
Ha LUrapeHus UM Ce Ha-
COYBAT KBbM ajaTepHATHBHU
MPOJYKTH, KaTO TIOTFOHA Ha-
TIpUMep, KOHTO e T0-eBTHH.
Kauyrnes rporHo3wupa # yBe-
JIMUeHHe Ha KoHTpabaHzaTa
cien 2-3 Mecela 3apaju
HOBWTE, TIO-BHCOKH IIeHH Ha
Lurapure.

—_

.
> NMnameH Moanos (oTnpen)
BHeAPpSAT HOBaTa cuctema



un BpaHumup BoteB TBLPAAT, Ye BUHNPOMMUTE L e 3ary6aT 60 MJIH. /1B., ako

3a KOHTpoAa

6pania. Criopes, Bpanumup
BoreB u3nmm3a, ue BUHATa U
aNIKOXOJTHUTE HAaMUTKU ca
Hali-rojiemMusiT ripobseM Ha
[I'bp)KaBaTa U CaMo Te IIe
cHacaT B Owmpketa. Mma u
APYTY akKLM3HU CTOKH, HO
BUHOTO W alKOXOIBT OUITH
n30paHu 3a OOKCOBH KpYIIIH.
Oxkos10 60 MJIH. JIB. L1je CTpyBa
Ha BUHIPOMUTE BHE/IpsiBa-
HeTO Ha HOBAaTa CHCTeMa, Ca
W3UMC/TAIE OT OpaHiIia.

Jiunca Ha pguanor

/[0 TO31 MOMEHT acoLarys-
Ta Ha aJIKOXOJTHUS OpaHII He
e OKaHeHa Ha pasroBop 3a
HOBUA KOHTpoOJ. U oT j10-
3apo-BUHapcKara Kamapa, 1
OT acolyalusTa Ha ajko-
X0J/IHaTa UHAYCTPHUSA Ka3BaT,
ye e HapylleH 3aKOHBT 3a
a/IMUHUCTPaTUBHUS HaJ30p,
CriopeZ; KOUTO He MOyKe 0
a/IMUHUCTPATUBeH IbT Jla Cce
perynupa efHa CTOMaHCKa
JetiHoct. Criopes acolua-
LMsiTa HUTO eJUH WH)KeHep-
TEXHOJIOT He MOXKe /1A e IIUcas
TIPOEKTa, 3allj0TO 3Hae, Ye Hsl-
Ma BHHIIPOM, KOWTO Jja MOXKe

[ia BbBe/ie Ta3u CHCTeMA.

bes3 akuus

BuHOTO He e TyKc, He TpsiOBa
Ja ce obmara c akim3, Kasza
FOnman SImaHueB, cob6cTBe-
HUK Ha MaJika BUHapCKa u3ba
B UBainoerpag. Hapenba-
Ta OMIa OHa3M Karlka, KOsiTo
e Ipejlee yalara. 3a He-
r0 B&)XHOTO € /la TBOpH, Ja
ripaBu BuHO. Toi cv 3ajaBa
PHUTOPUYHU BBIIPOCH - KaK
[la HampaBUM BHHEH TYp 3a
TYPHUCTH, TIDH TIOI0)KEHHe Je
1ie cMe OIlaKOBaHW B TIJIOM-
6u? KakBo I1je M MTOKaXKEeM -
Kak TBOPHM /M KaK MepUM?
BuHapsT 6w Ha BbpXa Ha
mpamuzara. Cref HIKOIKO
Meceria I1je II0CTPazaT U Apy-
'Y MHZAYCTPHH - 3aBOJUTE 3a
CTBK/IO, OYTHIIKH, ETUKETH,
KakTo ¥ (MpMHTe 3a JH3aiiH
u peksama. [lle ce ciyun bur
bpagbp B akuusute. Tosa
ITle e KpasT Ha OB/IrapCcKoTo
BUHO, TPOTHO3Mpa OTYasgH
BUHApAT. YuM 3aiiueTa cMe,
camoybuiin i cme? AKo
TOJIKOBA YMHOBHHMIH >KeJjla-
ST /la 3MMAT HallaTa KPbB,

CHUMKA MAPUHA AHTE/TOBA

Jla CU TipepeskeM BeHUTe, HO
KpbBTa HU € C BUHO, pas-
BbJIHyBaHO yBepu HOnnaH
SmaHgveB.

EBponpoekTu
3asiBjieHUATa 110 €BpOIIPO-
€KTH Ha BUHApH U JI03apy ca
T0 eIMHCTBEHATa Mporpama,
no kogato EC pa3spemiaBa
aBaHCOBO MuiaiiaHe. Ta, HO
0aHKHTEe OTKAa3BaT /ja JaBaT
0aHKOBY rapaHL{iH, 3al10TO
3HasAT, Ue CEeKTOPBT IIe ce
CBUe CJief] HOBUsI KOHTDOJI,
yBepu bpanumup bortes.
3aroBa u Haf 100 maH. EUR
3a Bwisrapus e 6b4at BBp-
Haty Ha EBporma, Thi Kato
HAMa Ja Moxe fga Obpar
YCBOEHM 3apajid TO3W IpO-
6seM, yBepu oije bores.
ITonoBuHATa OT TMpEATPHUs-
THSITA B Ta3W UHYCTPUS IIle
yAapAT KereHUy cjien Hd-
KOJIKO MeceIla, TIPOrHO3upa
To#i. Koraro 6aHKHTe cTaHaT
coOCTBEHMLY HAa BUHTIPOMH,
e TW pasnpojajaT KaTo
Crpajii ¥ TeXHUKa, Kasa B
3ak/aroueHue bores.

Fans Knapk

[TvBOBapuTe 0Oe3 OTCTHIIKU B
[IPErOBOPUTE C MUTHULIUATE

HeobocHoBaHO
BHCOKU MHBECTULIMN U
HEBB3MO)KHO KPaTKH
CPOKOBE TIPUTHCKAT
KOMITQHUUTe

IuBOBapHUTE KOMIIAaHUU He
ca yCIlesim Jja OTOBOPSIT C
MUTHULUTE TO-TIPUEM/TUBU
rapaMeTpy Ha CKaH/a/iHaTa
Hape10a, Hayuu B. ITapw.

OT TsIX Ce M3MCKBa [a To-
CTaBST U3MepBaTeHU YPenu
Ha IleT MeCTa B TEXHOIOTHY-
HUsI TIPOLIEC - TPU TMOCTHII-
BaHeTO Ha CypOBUHATa, Clief
IThpBOHAYa/IHaTa ¥ 06paboT-
Ka, cies; hepMeHTanusATa, B
CbZOBETE 3a YCIOKOSIBaHe U
Ha OyTW/upaliuTe JTHHWUA.
Ha Bcska KOHTpO/IHa TOUKa

1ie TpsIOBa Jia ce MepsT Maca,
00eM, aJKOXOJHO ChibpiKa-
HY€ 1 eKCTPaKT.

Pa3sxoaun

MoHTHpaHeTO Ha OrpOMEH
6poii u3MepBaTesHU ypenu
Y CBbP3BaHETO UM C MHT-
HULIMTe 03HauaBa OTPOMHU
WHBeCTULIKMKW, KOUTO ITMBOBA-
puTe olLje IpecMsTar.

Hue mopkpensive npesita
3a IpaCTUYHO OrpaHUuaBaHe
Ha CHUBUSI CEKTOP B a/IKOXOJI-
HaTa WH/YCTpHs, HO TOBa
Jla cTaBa upe3 eBOJIOLUA Ha
aZleKBaTHU U UKOHOMHYE CKU
000CHOBaHU HOPMATHBHHU
MEepKH, a He C PeBOJIIOLIU-
OHHHU BbBe/IeHHs], KaKBaTo €
BBIIPOCHATa TMPOEKTOHape/-
6a, 3asBM B MHTEPBIO 3a B.

[Tapu PagoBan PaguBoeBuy,
reHepasieH AvpekTop Ha Ka-
MeHunma A/l

Jpyroro mpurecHeHue Ha
MIPOU3BOAUTENNTE Ha Oupa
Ca HeBb3MOXXHO KpaTKUTe
CPOKOBe, B KOUTO Jla 3aKyIIsIT
ypeauTe, /ia ce MOHTHPAT U Jja
Ce CBbp’KaT OHJIalH C MUTHH-
mure. Ot upmMuTe ce 0yaKBa
Jla BbBeJIaT CUCTeMara Ha KOH-
Tpon fio Tpudon 3ape3aH.

Criopep PaiiBoeBrY MOXe
[la ce CTUTHe 10 G10KMUpaHe
Ha JleilHOCTTa Ha MMBOBapHU
10 BpeMe Ha HaW-CUIHUSA
JieTeH ce30H. AKo HapezOaTa
ObJe TpueTa, e oBeie 0
CepUO3HU 3aTpyJHeHus 3a
ZI0OpPOCHBECTHUTE OTEepaTo-
pH, 3as1BU TOM.

Mwuna KucboBa
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MdUHAHCOBOTO OOrarCcTBO
Ha JIOMaKHHCTBATa pacTe

bankoBHUTE AEMO3UTH
111e 3aras3sT CBosATa
TIPUBJ/IEKATe/THOCT

JloMakuHCTBara Ije cTaHar
mo-6orary Ipe3 c/ieJBaliyTe
JiBe TOQUHY, e[| KaTo I1pe3
kpusucHara 2008 r. akTuBuUTe
MM Ca ce CTonuM ¢ 6.5%, ro-
Ka3Ba aHa/m3 Ha YHuKpenur
I'pyn. o kpasg Ha 2011 r. e
ce 3amasu TeHJeHLUsTa 3a
GasaHCUpaH PBCT - KAaKTO Ha
rapure, C KOMTO pasrosarar
JIOMaKMHCTBaTa, Taka 1 Ha 3a-
Jb/DKEHUSITA UM, CTaBa SICHO
OT aHa/iu3a. YBeJIUyeHUeTo
Ha (MHAHCOBUTE aKTUBU U
Ha 3a//b/DKeHMsITa B Obfelre
1lle e C Jajiey [o-HUCKU HUBA
ot nepuoga 2000-2007 r.,
KOraTo akTHBUTe pacTsxa C
30%, a 3aAb/DKeHUsTa - C
54%, obsicarxa ot YHUKpe-
Ut BynbaHK.

PasnpepeneHue
®drHAHCOBUTE aKTHMBU Ha
JOMAaKUHCTBATA B I[epuoja
2009-2011 r. mwe 6BAAT pas-
TpefieJIeHd MeXZy TeHCH-
oHHuUTe (hoHAOBE, DAHKOBUTE
[JIeTI03UTH, 3aCTPaXOBaTeTHU-
Te pe3epBU M KOJIEKTUBHHUTE
WHUBUAYA/THU CXeMU.
AKTHBUTE Ha [TEHCUOHHUTE
dboHg0Be TIIE ce yBeanyar
Hali-MHOT0 TIpe3 C/ieABallyTe
rogquHu. TeXHUST PBCT Lie
Ob/le Hall-MHTEeH3UBEeH U Ta3u
TeHJeHL s H.[e l'[pO/:['bI[)KI/I
GnarojapeHue Ha rapaHTH-
paHUTEe HOBOIIOCTBIBALU
Ccpe/icTBa BCsIKA TOAWHA U

CpepieH roauieH pbeT Ha GpuHaHcoBuTe aKTUBM, 2009-2011 B %

-14.9

M0-KOHCepBaTUBHAaTa UM
VMHBEeCTULIMOHHA TOJIMTHKA,
rnmocoun Musen Kacabos,
CTaplll¥i MKOHOMUCT B YHU-
Kpepur Bynbask. B neproza
2009-2011 r. pBCTBT UM LIe
6bae 15.1%. BankoBure Jie-
TO3UTH Ce HapeXXJaT BTOPU
B KJlacaljusiTa C yBejueHue
0T 6.3%. Te 11e npogb/HKaBaT
Jla pactar C BUCOKU TeMIIOBe,
3aI[0To Ipejyiarar o6pa go-
xoqHOCT, 0bsiciu Kacabog.
Ipe3 cnepBalLuTe ABe TOAU-
HH JIeJTBT UM I1je Ob/Ie OKOJIO
75% ot obiute puHAHCOBU
aKTUBU. 3acTpaxoBaTeHUTe
pe3epBH ITBK I1ie Obaat 4.3%
OT [apuTe Ha POJHUTE JjoMa-
KHHCTBa.

3aabaxeHuna

Haii-mHOro ca 3a[b/KeHU-
dATa Ha JOMAakKHWHCTBATa I10
UIIOT€UHU er/Z[I/ITI/I, TI0Ka3BaT

JIpYrit LEHHU KHUXA
Mapuynm cpeactsa
AKLMK — NY6ANYHM KOMNAHUK

KonekTMBHYM UHB. CXeMn

15.1

JaHHuTe OT aHanu3a. Cpepn-
HOTOJUIIHUAT UM DBCT B
nepuozga 2009-2011 r. me
e 5.3%. OuakBaHuATa Ha
HWKOHOMHCTUTE OT YHUKpe-
aut I'pym ca, ue mpe3 2011
. 1enbT UM 1je 6uae 46%
OT o0IuTe 3aJB/DKEHUsST Ha
JIOMaK/{HCTBara.

3a pa3yiuKa OT UMOTeUuHUTe
MOTpPeOUTeNICKUTE KPeauTu
1me oTbeseykat CpeIHOTO/N-
weH crag or 0.5% cropep
[AHHUTE OT aHa/M3a Ha bOaH-
Kara.

PbcTBT Ha (pUHAHCOBUTE
aKTUBHU e TMO-HUCBK B CpaB-
HEeHUe CbC CIIeCcTsIBaHUATa B
HEJIBIDKMUMH MMOTH, OOSICHU
Kacabog. ITo gymure My mo-
KyTIKaTa Ha >KWIHILLa HMa /ia
Cripe U TOBa llle MOAABPXKA
BHCOKO ThpCeHe Ha UTIOTeYH!
KpeJUTH.

Papocnasa iumMutpoBa

KuTauiy CTposIT C/TbHUEeBa
Kpau VIXTmMaH

L|eHTpasa

IIpoekTsT Beue Ma
BCHUKH He00X0IUMH
pasperLuTesTHY U I1je
Ob/ie 3aBbpIIIEH /10
JISITOTO

[Be KUTaliCKM KOMIAHUU -
[Tonap ®oToBOATaUKC U YHC-
KOM, IIle UHBeCTHUpAaT 7 MJIH.
USD B u3rpaxjaHeTo Ha
¢oToBoTaMUHA LIeHTpaja oT
2 MW kpaii Uxtuman. [po-
eKTHT 11je Ob/Ie OCBILECTBEH
CBBMECTHO C OBarapckara
komraHust CbHChPBU3, KOATO
u3rpagyu mbpBUs (HOTOBOJI-
TauueH napk B Bwarapus,

Hamwupail ce Kpaii c. CyBo-
poBo.

MpoekTbT

LenTtpaara ije 6b/e HaITbI-
HO TOTOBa [0 JIITOTO, Ka3a
3a B. [lapu Pymen Xpucros,
yripaBuTesn Ha CbHCHPBU3. B
MOMEHTa TeKdT II0ArOTBUTEe/I-
HUTe JeHOCTU M0 HEeroBOTO
W3rpaXkiaHe, AOIMBJHU TOU.
ITo nymute Ha XpUCTOB I1PO-
eKTBT pasrojara ¢ BCUUKH
HeoOXOMMH pa3pelnTeHA
3a TyCKaHeTo My B eKCIIoa-
Talysl. TepeHbT, BbPXY KOHTO
1Ile Cce U3rpajivi LieHTpasara, e
82 nekapa, KOUTO ca OOIUH-
CKa COOCTBEHOCT C TIPeXBBP-

Bbpxy BEM npoekTuTe LLeHTpanarta Kpam UXTumaH
€ nony4nna BCUYKM Heo6X0A4UMMU paspelunTesIHU 3a

usrpaxxaaHero i

CHUMKA EMUTNA KOCTAAMHOBA

JIEHO TIpPaBO Ha CTPOEX Ha
VHBECTUTOPUTE.

NHBecTMLMUA
Tosa e mbpBaTa HU HUHBEC-
Tuuus B ctpaHa oT EC u
BHUMaTe/HO n3bpaxme Habi-
J00pOTO MSICTO 3a TOBA, Ka3a
TBPrOBCKUAT [JUPEKTOpP Ha
[Tonap ®oroBonTavkc Jxum
Cy. KmeTbT Ha MxTumMaH
Mapraputa [leTkoBa IMbK ce
T10XBaJTH, ue obIiHaTa rpu-
B/IMYa MHBECTUTOPH, 3aIj0TO
3apajgu BHUCOKara Oe3pabo-
THL]a Te Ca 0CBOOOAEHU OT
JIAHBK Tevanoa.

Panuua Xpucrosa

V3mb/IHUTETH
WmKcTpoii u3bpaHa
3d BETPOIdPK
CyBopoBo

» VIHXXCTPONMHIKEHEPUHT
EOO/ e n36paHa 3a n3rpaxc-
AaHeTto Ha 30-Te pyHAA-
MeHTa Ha BATbpHUTE
cTbnboBe 3a BeTponapk
CyBOpOBO, CbO6LLMXA OT
KOMMNaHUATA.

» [poeKTbT e c 06LLa eHep-
rMiHa MoLLHOCT 60 MW.
CbcToun ce o1 30 BeTpo-
€HEeprumHU CbOPbXXEeHUS C
VMHANBMAYIHA MOLLHOCT
no2 Mw.

» IlHBeCTUTOp B NapKa e
ncnaHckarta ¢pupma EOLIKA.
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EC opodpu

c/ie/IKara MeXx;ay
Oracle 1 Sun

AHTUMOHOIIO/THUSIT KOMHCap
Hwuitimu Kpyc Bce mak ono6pu
CJlefTKara 3a CJIMBaHeTo Ha
Oracle u Sun Microsystems.
N3KyryBaHeTo Ha CTOMHOCT
7.4 mapg. USD 6e obsiBeHo B
Hauasioto Ha 2009 r., HO BIIO-
C/Ie[ICTBHE He MIOTyYU 0fj0-
6penuero Ha EBporiefickara
KOMUCHSI TIpe3 CeNTeMBPHU.
Karo rprumHa 3a oTKaza 6e
TocoyeHa HapyIlleHaTa KoH-
KypeHTHa cpeZia Ha T1a3apa
Ha 0a3u JaHHH, THU Kato
Sun Microsystems npuTexa-
Ba MySQL. HanibiHO cve
VAOBJIETBOPEHH, Thi KaTo
KOHKYPeHLUATA U NTHOBALIW-
ute 11ie ObJaT MpeArnaseHy,
3as1BU I10 TIOBOJT, 6€3yC/IOBHO-
TO 0fj00peHue Ha c/ienKara
Kpyc. M3kynyBaneTo Ha Sun
ot ctpaHa Ha Oracle Moske
Jia Cb>KWBU Ba>KHU aKTHUBHU

Y Jia Ch3[ajie HOBU U MHO-
BaTUBHU NPOJYKTH, 3asBU
eBpokoMucapsT. EBponeii-
CKHUTe aHTUMOHOIIOMCTH
BCe MaK 3aK/I0unxa, ye TO31
Ta3ap e CUIHO KOHLIeHTpH-
paH, a TpUTe OCHOBHU Urpa-
4a - Oracle, International
Business Machines u
Microsoft - KOHTpo/Ipar
0KoJy10 85% OT TIpUXOAUTE OT
TO3U THUM JeHHOCT.

GM 3arBaps
3aBoj
B besirusa

AMepHKaHCKUSIT aBTOMOOU-
neH ripomBoguTen General
Motors Co. 3aTBapst 3aBoga
cu B AHTBepreH, benrus,
KOETO I1ie JIOBe/ie /10 3aKpH-
BaHeTo Ha 2606 paboTHU
Mecra. LlenTa Ha Komra-
HUISITa € /1 BbPHE KbM
Tiedasiba rojpaszesieHHeTo
c Adam Opel GmbH. B
3aBozia B Benrust ce mpows-
Bexxaa Orent Kopca, Koiito
e Hali-NpoJjaBaHysIT MoZes
Ha Mapkara. PeliieHueTo ia
3aTBOpH (habpriKara e 3apa-
IV CBUTHSI T1a3ap Ha KO/ B
EBpona, nocousar or GM.
3aKpMBaHETO Ha ChOPBHKe-
HUETO e ITbpBara CThITKA Ha
6a3upaHara B [IeTpoiT KOM-
TIaHWS 32 peOpraHM3UpaHe
Ha Opel 11 HeiiHaTa nocec-
TpyMa Mapka Vauxhall BbB
Beymikobpurtanus. [Tpe3
HoeMmBpu GM ce oTkasa

OT mpofakbaTa Ha MaXko-
PWTapHUS JsUT Ha €BPO-
TIeMCKOTO KPHMJIO Ha IpyTia,
BOJIEHA OT KaHa/ICKUsI TIPO-
V3BOZIMITENT HA aBTOYACTH
Magna International Inc.
Ot 3aBoja B AHTBepIieH ca
n3sne3u rpe3 2008 . 9% ot
001110 1.48 MJIH. peBO3HU
CPEJICTBA, IPOU3BEIEHU OT
Opel. GM ouakga Criaj; Ha
TBPCEHeTO Ha aBTOMOOH-
/i Ha CTapyisi KOHTUHEHT

¢ TioHe 1.6 MyH. Opost crie,
TMPUKJTFOUBAHe Ha IpaBU-
TeJICTBEHUTE TIPOrPaMH 3a
HacbpuaBaHe Ha MPOJKOH-
Te Ha KOJIH.

Goldman Sachs 6u
OUaKBaHUATA 3a Ievasda

Tpe3opbT e U3IIaTHI
Hag, 16 muH. USD 6o0-
HYCH U 3aIl1aTu

AmepukaHckaTa 0aHKa
Goldman Sachs wu3npeBapu
OYaKBaHUSATA W OTYeTe Tie-
yanba ot 4.95 mupa. USD,
wm 8.20 USD Ha akaius,
3a TMOC/IeJHOTO TpHUMeceure
Ha MMHa/aTa ropvHa. AHa-
JIM3aTOpUTE MPOrHO3Mpaxa
nevanba or 5.20 USD Ha
aKLMs 3a Iepruo/ia OKTOMBPH
- nekemBpu 2009 ., cyies; Kato
YeTBBPTOTO TPUMeceure Ha
2008 r. moHece 3arybu oT
2.12 myipg. USD. 3a yanara
roguHa meuanbute ca 13.6
mapg. USD.

Chy>XuTenure Ha Tpe30-
pa ca nonyuwau o6iio 16.2
wmipg. USD 6oHycH 1 Bb3Ha-
TpakJeHus], KoeTo e ¢ 47%
roeeue crpssmo 2008 r. Ilu-
¢para obaue e JoCTa MO-HU-
CKa OT ouakBaHMsITa Ha Wall
Street, cies KaTro T/IaBHUST
W3MBbJIHUTEIeH UPeKTop Ha
Oankara Jlot BraHkdaiit u

OCTaHa/IUTe TOTIMEHUPKbPHU
Ha Goldman obsBHxa, ue ce
OTKAa3Bar OT JJOITb/IHUTETHOTO
CH Bb3HarpakzieHue.

MocTuxeHue

Goldman e cpep Haii-rose-
MHTe aMepUKaHCKU OaHKH,
KOUTO OTYeTOXa pe3y/TaTuTe
CH 3a TocjefHaTa 4eTBBPT
Ha roguHara. Citigroup oT-
yeTe 3aryou B pa3mep Ha 7.6
mipa. USD, a neuanbuTe Ha
Morgan Stanley 3a nepuoga
ca413 mma. USD. JP Morgan
Chase cneuenu 3.3 miipa.
USD 3a nocneaHara 4eTBbPT
Ha MMHasara rofivHa.

MomMmowun

Cpen Hali-rosiemuTe rpobiie-
mu nipeq Citi 6e abprxaBHaTa
MOMOIII, KOSITO HaTeXXa Ha
Tpe3opa Tpe3 IMOCIeSHOTO
TpuMeceure. Goldman rnosy-
uyu 10 mipg. USD nomoiu ot
TIPaBUTE/ICTBOTO, HO Oe efiHa
OT MbpBUTE DAHKH, KOUTO
BbpHaxa TapuTe Ha JaHBKO-
TUTATLUTE.

» FNaBHUAT U3MbAHUTENEH AUpeKTop Ha Goldman Jlong,
BnaHkdaliH ce oTkasa oT 60HycUTe cu

» CBeTOBHaTa 6aHKa, pbKkoBOAEeHAa OT PO6bPT 3e/1MK, o4akBa ro6asHaTa UKOHOMMKA Aa HapacHe ¢ 2.7% Tasu roauHa

CBeT®T e HOCH

HerpaBuiHOTO yripa-
B/IeHHe Ha CTUMYJIUTe
MOJKe [1a oBeie 10 HO-
Ba perlecus rpe3 2011 .

CBeTOBHAaTa MKOHOMUKA Llje
Hocu Oesne3uTe OT (hUHAH-
coBara Kpu3a ollje I'OJMHU
Hape[], nocouBa CBeTOBHaTa
6anka B mokiazga cu Global
Economic Prospects. Ts ripe-
JyIIpekfiaBa, ue pacTeXbT
TM0-KbCHO Ta3u FofiiHa MOXKe
Ja ce 3abaBW 3apajy Tipe-
KpaTsiBaHETO Ha MepKHTe 3a
ctumynupase. IIporHosara
Ha CBeToBHara 0OaHKa e 3a
pactex ot 2.7% npe3 2010 u
3.2% npe3 2011 r. Munanara
rogvHa Oellie OTYETeH Criaj
oT 2.2%.

3aBUCUMOCT

Makap de octpara (aza Ha
KpM3aTa IpPeMHHa, XPOHHY-
Hute cjaboctu ocrasar. Pas-
BUTHUETO 3aBUCHU MHOI'O OT
OT/JPBHIIBAHETO HA MAaCOBUTE
MEpKH 33 CTUMYJIMpaHe U
Hara){ganeTo KBbM napw{Ha

» PbLCT MOXe ia oTHe-
Te M3To4Ha EBpona npes
2010r.

TO/IUTHKA, TIOCOUBa (prHaH-
coBaTa MHCTUTYLMs. TSXHO-
TO HEINpaBW/IHO yIpaB/eHre
MOJKe Jja 0BeJie /10 HOBa pe-
tecus nipe3 2011 . PactexxbT
Ha CAIl] ce ouakBa fja CTUTHe
2.5% mpe3 Tasu rojvHa u
2.7% mnpe3 cneppaiara. 3a
EBpomna Bb3CTaHOBSBaHETO
mie e mo-6aBHO, KaTo Mpor-
Ho3aTa Ha OaHkara e 3a 1%
npe3 2010 .

NkoHnoMmukaTta Ha Kuraii,
YheTo ChXKUBSIBaHE TOBeJe
CBETOBHOTO Bb3CTaHOBSIBA-
He, 11je HapacHe ¢ 9% Ta3u u
CJ/lefiBalljata ToArHa, TBbPAU
JIokmaabT. Buepa Kuraii 00s-
BY, ue e oruena 10.7% pbCT
rpe3 UeTBbPTOTO TpPUMece-
yye Ha MUHajaTra rofuHa,
a HapaCTBaHeTO 3a LisijiaTa
2009 . e 8.7%.

UsTouyHa EBpona

VKoHOMHUeCKOTO Bb3CTa-
HOBsiBaHe Ha M3touHa EB-
porma ie ce 3abaBu 3apa-
M HaMaJ/leHOTO ThpCeHe B
caMHUTe CTpaHu W Cy1aboTo
HWHBeCTHUPAHe OTBBH, IHIIe
B JIOKyMeHTa. VIKOHOMUKUTE
B IIpexoJ, OT peruoHa Ije
HapacHat ¢ 1.3% Ta3u ro-

JuHa u ¢ 3.5% npe3 2011 r,,
cJief] Kato To-rosisiMara Ges-
paboTuiia, yBeJIMUEHUETO Ha
JIAHBLIMTEe U HUCKUTe 3aIl/laTd
CBUBaT NOTpeOJIeHHeTO BB
BCUUKH CTPaHH - OT AibaHust
[0 YkpaliHa, TBbpu Oa3upa-
Hara BbB BammHrToH 6aHka B
nokiana cu Global Economic
Prospects. lkoHOMuKaTa Ha
Pycust me ckoun ¢ 3.2% mipe3
2010 ., KoeTo e Haki-706poTo
Tpe/icTaBsiHe B paiioHa, Io-
coyYBaT eKCIlepTUTe.

BaBHO CbXUBSIBaHe
Karo ce nma npeznuz CBpbX-
3a/I/THXKHSZIOCTTA Ha YaCTHUS
CeKTop, c1abocTTa Ha HaHKo-
BaTa CHUCTeMA W 3a//ThXKHS-
JIOCTTA Ha [JOMaKWHCTBATa,
CBKUBSIBAHETO HA THPCEHETO
B CaMHUTe CTpaHH Ije Obie
c1abo, ce mocouBa B JIOKY-
MenTa. [IpSKOTO UyX7a0 (u-
HAHCHpaHe W TIPUTOKBT Ha
Cpe[CTBa Ce OUaKea Jja 0CTa-
HaT 3HAYMTE/IHO I10fl HUBATA
TIpey KpuU3ara.

JIngep
Kuraickara
MKOHOMMKA
Hamnpe/JBa 0bp30

» Bbrpeku TpyAHOCTU-

Te BBl Ha Kutam 3a6bp-
3a TeMnoBeTe B Kpas Ha
MUHanaTa roguHa, kKato
npes nocsefHOTO TpUMe-
ceyune otyeTe 10.7% pbCT.
» MHpopmaLmsaTa Hakapa
aHanusarTopuTe Aa CMs-

6enesuTe Ha KpU3aTa

Bb3cTaHOBABAHETO Ce OY-
akea ja Obae abaro, 6aBHO
u Oessi3aHO C HapacTBalia
OemgHOCT, TBBPAU OaHKara.
3aBMCMMOCTTA Ha paiioHa OT
M3HOCA Ha CTOKU KbM 3arafi-
Ha EBporma Moxe /1a orpaHu-
UM pacTexa, Thil KaTo OYak-
BaHOTO CJ1ab0 CHXKUBSIBAHE Ha
paseurta EBpora 1tje 3a//bpKu
pBCTa Ha U3HOCA.

OvyakBaHus

Cnopen CeeToBHara 0OaH-
Ka UKOHOMUKaTa Ha [los-
1112 BePOSITHO e HapacHasa
1.6% mipe3 MuHasaTa rofiviHa,
a pacTeXbT Ipe3 Ta3u ILie
cturHe 2.2%. JlatBus u JIut-
Ba Ca HaW-CU/HO 3acerHatu
oT cBUBaHeTo B EBpomeii-
CKMSI CbIO3 U IIle OCTaHaT
B penecust u npe3 2010 r.
Haii-rosisim obpat ce ouakea
B YKpaiiHa, TBbp/iu OaHKaTa,
KbJeTO Ce IpejBIKJa Ha-
pactBaHe ¢ 2.2% 1npe3 Tasu
ropuHa ciesi 15% cnag npes
MUHasara.

TaT, Ye Kutam we ycnee ga
M3MecTu AnoHUs OT No3n-
LMaTa Ha BTOpa Han-rons-
Ma MUKOHOMMKA B CBETA.

» TOKMO LLe OnoBecTun
OaHHUTe 3a pa3BUTUETO
Ha BBl npe3 cneagsawmsa
meceLl, @ MporHo3uTe ca
3a cnag ot 6% 3a usnarta
roguHa.

» [pe3 M1Hanara rognHa
KuTawm ycns pa nsmectum
FepmMaHusa KaTo Han-ronsm
M3HOCUTEN B CBETA.
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Second round of battle for

milk fought in parliament

Bill on stockbreeding
turns over new leaf for
farmers in Bulgaria

Big and small farms are
braced for a heated battle.
The reason is the new bill
on stockbreeding, which was
for the first time put to pas-
sionate debates in the parlia-
mentary agriculture commit-
tee. The bill could turn over a
new leaf in the development
of farming in Bulgaria.

Bill

The bill was one of the
promises made by Tsvetan
Dimitrov as soon as he was
appointed deputy minister
of agriculture. My ambition
is to put stockbreeding in
Bulgaria in order, he stated.
Another burning issue he
pledged to solve is the or-
dinance on direct sales. It
will be ready in the begin-
ning of the year, Dimitrov
said. These are actually the
two documents that should
put stockbreeding on track.
The bill offers a definition
of what a farm is and makes
difference between market
and non-market farms. The
most radical provision is the
removal of small farms from
the competition for subsidies
and milk quotas. They are al-
ready qualified as individual
farms, which means they can
neither sell their products,
nor receive subsidies. The
motive for the decision is
that those farms are inef-
ficient. However, they are
the main source of milk in
Bulgaria.

4

» My ambition is to put stockbreeding in Bulgaria in order, deputy minister of agriculture

£

Tsvetan Dimitrov said upon taking office

Camps

The main camps in the com-
mittee could been easily seen
at the first meeting, which was
attended by milk and meat
processors, farmers and re-
searchers. One of the fronts is
between big and small farm-
ers. Big farmers want small
ones removed so that they can
get all the quotas and subsi-
dies. A very dramatic debate

was ignited by the proposal
of owners of dairies and small
rural hotels in the Rhodope
Mountains that mountain
stockbreeding should follow
special rules, which infuri-
ated big farmers. An MP of
the ruling party defended the
mountain regions by saying
that stockbreeding is a matter
of national security, human
fates and livelihood.

PHOTO EMILIA KOSTADINOVA

Another front was formed
about direct sales. Meat pro-
cessors demanded that farms
should not be allowed to sell
food, as that directly affects
their interests. That enraged
all the rest present, as they
rely on direct sales to bal-
ance their budgets. Direct
sales will also give charm to
rural tourism in the mountain
regions.

Cash flow to mutual funds to rise

Bulgaria likely to
witness two-digit
increase in market
indexes in 2010

Economic recovery in the Eu-
ropean Union will continue in
2010, which will inevitably
have an effect on Bulgaria.
I am optimistic about the
development of mutual funds,
Status Capital CEO Maria
Sivkova told the Pari daily in
an interview. Last year was
not as bad as most analysts
expected. At the end of 2009
most mutual funds reported
positive returns and growth
in net asset value. No fund
experienced liquidity or re-
demption problems. Finance
minister Simeon Dyankov’s
promise to list minority pack-
ages in state-owned enter-
prises on the Bulgarian Stock
Exchange (BSE) will attract
foreign investors and increase
the interest of Bulgarian in-
dividual investors in shares.
The capital market will con-
tinue recovering and we may
even witness a two-digit in-
crease in indexes, Sivkova
commented.

Factors

The main factor influencing
mutual funds at present is
the deposit interest rates.
When banks offer 9 or 10%
interest and the crisis creates
insecurity, people prefer to
keep their money in depos-
its. Obviously, there is cash
resource, because the deposit
base was increasing through-
out 2009. So, at present,
deposit interest rates are the
biggest competitor to mutual
funds. In 2010 bank rates
are expected to fall, which
will boost the cash flow to
mutual funds.

Performance

The funds investing abroad
were the best performers in
2009. Our Status Finance
was first in return, Sivkova
pointed out. The fund focuses
on shares of financial compa-
nies in Eastern Europe, as
well as on West-European
companies with strong expo-
sure in Easter Europe. It also
has some investments in Bul-
garia. Status Finance’s return
growth in 2009 was mainly
due to Turkish stocks, which
rose substantially last year.

» Maria Sivkova,
CEO of Status Capital

The company’s other fund,
Status New Shares, reported
a small negative return. It
invests on the markets of
Croatia, Serbia, Romania,
Turkey and Bulgaria. The
launch of a new fund is also
in the plans, said Sivkova but
declined to elaborate.

Investors

There were two types of
investors in Status Capital’s
funds in 2009. The first were
speculative investors, who
bought shares shortly after
the market hit bottom and

sold their holdings in No-
vember, when there were
corrections on the developed
markets. The other group of
investors continued to buy
shares throughout the year.
That is the best strategy for
investing in mutual funds,
because regular purchases
level out the effect of big
price fluctuations, Sivkova
pointed out.

BSE

The privatisation of the BSE
is a good idea, as it will
bring a strategic investor
with experience and know-
how. Otherwise, BSE’s main
problem remains liquidity.
It may be solved, at least in
part, by listing state-owned
companies and developing
the statutory regulations in
respect to market infrastruc-
ture. For instance, even now
there are regulations that
allow short sales but they do
not happen in practice. The
Central Depository is not
connected with any of the
other depositories in Europe,
which makes double list-
ing in Bulgaria and abroad
impossible.

Cabinet

Vice premier,
finance minister
to work together

Macroeconomist Iliyan
Mihov will be a vice pre-
mier without portfolio, prime
minister Boyko Borisov
said, dispelling rumours

that Mihov will replace
finance minister Simeon
Dyankov. The structural
change is aimed at easing
Dyankov’s tight schedule,

he added. T am not going

to take Dyankov’s seat, we
will work shoulder to shoul-
der with him, Mihov said.
We are in a crisis, there is so
much job to be done both in
Bulgaria and in Europe. It

is wonderful to have more
capable people and Iliyan

is a wonderful economist,
Dyankov pointed out. Euro-
zone membership is one of
the topics Simeon Dyankov
is working on and I am ready
to help him towards this
goal, said Mihov. I know a
lot of people at the European
Central Bank, as my research
work as an INSEAD pro-
fessor is connected with
monetary policy and central
banks.

Taxation
Bulgaria to reduce
VAT rate to 18%
from 2011

.

"y
VAT in Bulgaria will be cut
2 percentage points to 18%
in 2011, finance minister
Simeon Dyankov told the
Darik Radio. In his words,
by the end of the govern-
ment’s term the rate will
drop to 16%. If that hap-
pens, Bulgaria will become
even more attractive for for-
eign investors, economists
commented. Meanwhile the
National Revenue Agency
(NRA) recalled that the term
for VAT refund has fallen
from 45 to 30 days since
the beginning of 2010. For
delayed reimbursement of
the tax, the NRA will pay
interest to companies. By
the end of March 2010 VAT
registered companies have to
inform the NRA about their
e-mail address. Otherwise
they may be denied registra-
tion or have their registration
cancelled, the NRA warned.

Rating

Moody’s raises
Bulgaria’s outlook
to positive

Moody’s has raised Bul-
garia’s credit rating out-
look from stable to posi-
tive, the ministry of finance
said. In that way the rating
is restored to its pre-crisis
level. That is the first posi-
tive change in the rating
after July 2008. The evalu-
ation of international inves-
tors and analysts shows that
Bulgaria has the most stable

fiscal policy in the Euro-
pean Union, finance minis-
ter Simeon Dyankov said.
The credit rating may be
raised after Iliyan Mihov
joins the cabinet, economist
Georgi Prohaski, chairman
of the Centre for Economic
Development, forecast. He
may help Bulgaria’s join-
ing the European exchange
rate mechanism (ERM II)
first and then the eurozone,
as he is known by a lot of
the financiers at the Euro-
pean Central Bank. His par-
ticipation in the government
will be a sign for the rating
agencies that Bulgaria will
conduct a diligent financial
policy.

Construction
Mapa Cengiz seeks
more money

to finish Luylin

Turkey’s Mapa Cengiz has
requested additional fund-
ing to finish Luylin motor-
way, Road Infrastructure
Agency (RIA) management
board chairman Bozhidar
Yotov said. As a contract-
ing authority, the agency

is currently examining the
company’s claims. Within
two weeks an annex will be
signed that will show exactly
how much the project value
has risen. Mapa Cengiz has
cited 38 considerations but
only two have been found
well grounded. They will
appreciate the project by
some BGN 7 million. RIA
also has claims to the Turk-
ish firm concerning quality,
schedule etc. Nevertheless,
the contract cannot be termi-
nated, because Bulgaria will
automatically lose EUR 115
million under ISPA, regional
minister Rosen Plevneliev
said.

Incomes
Household wealth
seen growing
after 2008

Households will become
richer in the next two years
after a 6.5-percent drop in
their assets during the cri-
sis year 2008, a UniCredit
Group survey shows. By
the end of 2011 balanced
growth will be witnessed

in both households’ dispos-
able incomes and loans. The
increase in future will not
reach the peak registered in
2000-7, when assets rose
30% and loans jumped 54%,
UniCredit Bulbank com-
mented. In 2009-11, house-
hold assets will be distrib-
uted among pension funds,
bank deposits, insurance
and mutual funds. Pension
fund assets will increase

the most in the next years:
some 15.1% until 2011.
Bank deposits are seen rising
6.3%. In the next two years
they will make up some 75%
of the total financial assets.
Only 4.3% of household
funds will be put in insur-
ance. Mortgage loans are
households’ biggest debts.
UniCredit Group forecasts
that their share will grow to
46% of the total household
loans in 2011.

Editors: Iglika Philipova, Nebesna Hristova

telephone: +359 2 4395 860
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Bapha riog Al ¢ 6.6%
PBCT Ha IpoAaKOUTe

ITeuyasbara Ha KOMMa-
HUsITa MIpe3 MUHasara
ro/iiHa Ce TOBHUIlIaBa
c1.75%

[Ty6muuHaTa Kommnanus Ba-
pHa nnog A/l e peanusupa-
ja 6.6% pbCT Ha Mpojax-
6ure mpe3 2009 r., MoKa3Ba
HEKOHCOJIU/JUPAHUSAT OTYeT
Ha /Ipy’KeCTBOTO, NIpeJajieH
Ha B®B. Iloka3arenar npes
MUHa/aTa rofjiHa J0CTUra
2.6 MaH. aB. cnpsMmo 2.4
MJIH. JiB. 3a 2008 1.

MpuHoc

Bcuuku npogaxkou Ha py-
JKeCTBOTO Ipe3 MOC/IeJHUTe
2 roAuHU Ce OTpassBaT B
nepoto yciayru. IlpuuvHa
3a TOBa e W IpeJMeThbT Ha
neriHocT. Criopesi MeXX1H-
HUs [JOK/Ia/| Ha [Jpy’KeCTBO-
TO OCHOBHATa [JeMHOCT Ha
KOMITIaHHATa € TbPXKUILHA
YU e CBbp3aHa C OTZAaBaHe
107, HaeM Ha HeJBUKHUMU
nMmoTu. Bapna nnop Al e
Ha JIU[ePCKOTO MSICTO TIpU
CTOKOBUTe Thpykuia B Ce-

BapHa naop,
» JleBa

200,0
162,5
125,0

87,5

50,0

21.01.09 15.04.09

Bepou3TouHa bwarapus,
TBBPJAT OT KOMIIAHUSTA.

OO1uTe MPUXOAU, KOUTO
B 98% ce ¢opmupar oT rpo-
nakbuTe, HapacTBar ¢ 5.15%
Ha roguiiHa 6a3a v 3a 2009 .
nJocturar 2.64 miH 8. 06-
LUTe pa3Xo/y Ce NIOBUILIABaT
¢ 14.5% no 760 xun. niB.

Pesynrart

3a 2009 r. TBpXKULIETO €
yBeJIUUMUIO TeuanbaTa Cu
¢ 1.75%. IlonoxurtenHuAT
¢brHaHCOB pe3yaTaT Mpe3
MHHa/aTa TofMHa [JOCTUra
1.69 mnH. nB., a npe3 2008

12.08.09

157
N 1.29%

2710.09 19.01.10

I. Gerre 1.66 MJTH. JIB.
OCHOBeH akLMOHEep BBHB
Bapna nog, A/l e bos Ipo-
neptd EOO/I, KoeTo uma
49.99% ot kHwkara. [Jpyr
rojsiMm cobcTBeHuK e Eji-
nipoM A/l, KOeTo npuTeKaBa
40.46% ot kanurana. [lo-
criefHara c/iesika ¢ KHrKara
Ha Bapna niog e ot 19 sny-
apu, Korato 12 nota cMeHuxa
COOCTBEHUKA CU. AKIUUTE
6s1xa MpexBbpJIeHN Ha IleHa
157 nB. 3a GpoM, KoeTo 03-
HayaBa KamnuTasjau3alus OT
8.3 MyH. 1B,
AtaHac Xpucros

'W;; k

ANCKYCUOHEH ®OPYM

xoTen “lepatoH”, 3ana “Puna”
28 anyapun 20101, 9.30 yaca

» HnBata Ha nuxBuTe no KpeanTnTe 3a Manikn 1 cpeaHn npeanpnuaTtna
B CpaBHEHWNE C OCTaHaNNTE YIEHKN Ha EC.

» HnBo Ha nowwuTte KpeanTn n 4OKOJIKO 3aBULLIEHN Ca U3SNCKBAHUATA
3a OTNYCKaHe Ha HOBW KpeauTun.

» KakBO € HUBOTO Ha HeO6CJ'Iy>KBaHVITe nN3NHIrn?

« YBenuum nu ce nnv Hamans MHTEPECDHT KbM 6'bp3V|Te KpeanTin

npes3 2009 r.?

C nopKpenata Ha: 'j UnicrEdit

UROZDANOV

MepwveH napTHbOp:

3a nHpopmauua n permcrpayums:

COMMUNICATIONS CONSULTING

02/ 4395 855,02/ 4395 850, 02/ 4395 848, e-mail: events@pari.bg

Pe3yarar

2HalB
paspelieHUusTa
Ha KOH

Komucusita 3a puHaH-
COB Haz30p 3abpaHHu /iBe
TBPIOBH TPEITIOKEHUS 1
paspely [poBeKJaHeTO
Ha egHo. ITozg Bp30OpaHa
Ta/1Ha TIPe/II0KEHNETO

Ha [bxu En [xu acetc

3a U3KYITyBaHe Ha aKLiK
ot HeziBrkumu Mot
Codusi, KakTo U odeprara
Ha JleB Koprioparusi KbM
MHUHOPUTapHUTE aKI[UOHe-
pu B JIeB unBecT. U BeTe
JPYy>KeCTBa Ca CbC CIeLy-
a/lHa MHBEeCTULIMOHHA LieJl.
IMpen perynaropHust opraH
BCe MaK MHWHa ThProBOTO,
otmpaseHo ot Pekopz, Kap

XonpuHr AJl, 3a 3aKkymnyBa-
He Ha aklyy Ha bankaHkap-

Pexopp, A/l oT octaHasure
aKLIMOHEepH Ha JIpyKeCTBO-
To. IIpeasiokeHara LieHa OT
otepupalloTO JPY>KEeCTBO
3a efjHa akius e 9.32 JiB.
NHuBecTrioHeH rocpes-
HUK 110 U3KYITyBaHeTo e
Coduist ”HTepHEITBHBIT
cextoputus A/l

Nurepsro Mapus CUBKOBa, U3ITb/IHUTE/IeH JupeKTop Ha Craryc Kar

BB3MOKHO e Ta3u rou-

Ha Jla UMame JBYLIA(]-
PeH PBCT Ha UHEKCUTe

> loanoxoCvBKoBaKaKBA
o4yakBaTe aa 6bae 2010 r.
3a B3aMMHuTe poHpoBe?

- ONTUMUCT CBM 3a pa3BU-
THEeTO Ha B3auMHHTe (POH0BE
ripe3 2010 . MuHanara roguHa
He Ce OKa3a Yak TOJIKOBA JIOIIIa,
KakTO B Ha4yajioTO TIPOTHO3U-
paxa TIOBEYeTO aHaM3aTOpU.
B kpasg Ha 2009 r. noBeueto
B3aUMHU ()OHZIOBE Peai3upa-
Xa TIOJIOXKUTENTHA JTOXOAHOCT,
oTueTeH Oellle ¥ PBCT B HET-
HaTa CTOMHOCT Ha aKTHBUTE.
OcBeH ToBa HsIMal1Ie POH/IOBE
C JIMKBUJHY KpH3U WM Ka-
KBUTO U fia 6uio mpobiemu
c obparHHTe W3KYIyBaHUSI.
ITpe3 Ta3u rozifiHa OUaKBaM Jja
TMPOAB/DKA Bb3CTAHOBABAHETO
Ha UKOHOMVIKUTE Ha CTPaHUTe
ot EBponefickusi Cbt03, KOETO
HEMHHYeMO I1ie Ce 0TPasu U y
Hac. 3ajiaraM HaJ@KIu U Ha
obeIlaHysTa HA MUHHACTHPA
Ha ¢uHaHCcKTe CuMeoH [JsiH-
KOB J1a ObJaT MPUBaTH3UPAHU
IbD>KaBHU TIPe/TIPUSITHS upe3
JIMCTBAHETO Ha MUHOPUTapHU
TIAKeTH OT TSIX Ha (OHZOBaTa
6opca. OT eaHa ctpaHa, 6op-
cara Ile IpHB/IeYe OTHOBO
WHTepeca Ha Uy)K/IeCTPaHHHUTe
WHBECTUTOPH, a OT JIpyTa - I1je
Ce TIOBUIIIM UHTEPECHT Ha ObJT-
rapcKyTe VHIVBUYaTHA UH-
BECTHUTOPH KbM MHBECTULINTE
B aKL[1H OKJIO TO JUPEKTHO Ha
6opcara W upe3 B3aUMHHTE
doHoBe.

> ToBannecbbutHneTo,
KOeToO KanutaloBueaT

nasap e ovdaksa c Han-
ronsMmo HeTbpneHuve npes
2010r.?

- KauBaHeTo Ha IbpyKaBHUTE
MpeNpUsITHAS 3a THProBUS
Ha B®B e cnbutreTo, Koeto
MOXKe /la ce CJIyuM olle rpe3
creBalLuTe MeceLin. MiHaue 3a
camwus KarmmTaJioB Ta3ap Ovak-
BaM /la NPOJb/DKU Jla Ce Bb3-
CTaHOBSBA U JIOPY € Bb3MOKHO
Jla IMaMe JIByITidpeH PbCT Ha
WH/IeKCHTe Tpe3 Ta3u rofiuHa.
MaJiko wid MHOTO MHBeCTH-
TOpUTE Beue Ce YCTIOKOUXa,
JlOBEpHETO Ce Bb3BPblLja I0pU
Y B HalllaTa MKOHOMHKa.

> Kaxsupaxropmuensu-
)KaT B3auMmHuTe poHpoBe
npes Ta3u roguHa?

- OCHOBHUST (haKTOP, KOUTO

B MOMEHTa HU OKa3Ba Bs-
HUe, ca JIMXBUTe TI0 JIer03U-
Tute. Koraro GaHKuTe JaBar
JIMXBU OT NopsifibKa Ha 9-10%,
a B CBIIJOTO BpeMe MTOCTOSIHHO
ce TOBOpH 3a Kpu3a, obcra-
HOBKaTa e /I0CTa HecurypHa.
Xopara npefnounTaT ecTect-
BEHO Jla CU BjaraTr napure
B Jleno3uTh. O4eBUJHO MMa
napuueH pecypc, ThbH KaTo
Jlerio31THaTa Maca HapacTBa-
e npe3 mgsiara 2009 r. Taka
Ye B MOMEHTA 3a Hac JINXBUTe
IO /IelI03UTUTe Ca Hau-ross-
MaTa KOHKypeHLUs. Ouak-
BaHMsTa ca JIMXBUTe TIpe3 Ta-
31 TOIMHA i@ ce TIOHW’KaBaT
Y Jla Ce YBEeJMYU IPUTOKBT
Ha CpeZICTBA KbM B3alMHHTe
¢oHzioBe. MuHanara rogyHa
Gerrie ro/iiHaTa Ha (JOHJIOBETE,
KOWTO MHBECTHPAT B Yy>KOMHa.
[TbpBUTe TpU-ueTUPU (QOHAA
M0 peajv3upaHa J0XOJHOCT
VHBECTHPAT NPEIUMHO B UyiK-
¥ akiyu. TakbB e ¥ HallMsIT
honp Cratyc PrHAHCH, KOUTO
€ Ha ITbPBO MSICTO TIO Bb3BPb-
maemoct 3a 2009 .

> Kax¢doHpoBeBakuumn
ycnsxa ga nocturHar
TaKuBa roneMm foxXon-
HOCTM, U TO B eAHa OT
Ha-KPU3UCHUTE FOAUHU

3a KanuTanosuTe nasapu?

- Okaza ce, ye CragbT B
L[eHHTe Ha OAHKOBUTE aKI[UU
ot 2008 u Hayanoto Ha 2009
I. € TIPeeKCIIOHUPasl HeraTuB-
HUTe HOBWHH, CBbP3aHU C
OaHkoBUsI cekTOp. Taka, Ko-
rato Hamassxa ChOOLIeHHs-
Ta 3a OTIMCBAHE Ha aKTHUBU
U cief; MamjabHUTe MEepPKH,
TIpeAITIPUeTH OT TpPaBUTE-
cTBaTta 3a crabunusupaHe
Ha (puHAHCOBaTa CHUCTeMa,
6aHKOBMTE aKI[UM 3arl0YHaxa
Jla ce MokauBar. Bwrpeku ue
aKIMUTe Ha HIKoW OaHKU ce
noBumuxa ¢ 300-400% ot
J'bHOTO CH, Te BCe olle ce
TBPryBaT Ha HUBA, Jlajsed OT
CTOMHOCTHTE CU TIPeAr KpH-
3ara. BCBIIHOCT akIuuTe Ha
(hrHaHCOBHTE KOMITAaHHH OsTxa
IIBPBUTE, KOUTO 3ariouyHaxa
Jla ce TIOHMDKAaBaT OLlle Ipe3
nstoro Ha 2007 r., Koraro
craptvpa u Craryc ®uHaHCH,
¥ CHOTBETHO cCera ca cpef
ITbPBUTE, KOUTO pearvpar Ha
TIOJIOKUTE/THUTE CUTHAJTH.

> KaxbeenoprdeivtbtHa
Cratyc ®uHaHcn?

- ®oKychT Ha (oHza e aa
MHBeCTHpa B aKLM1 Ha (h1HaH-
COBM KOMITaHMM OT V3TOuHa
EBpona u TakvBa ot 3anasHa
EBporna, KouTo Umar cepro3Ha
ekcrio3uLud B M3Touna EBpo-
na. [lo-ronemure yyactvsi Ha
¢onga ca B Paiidaiizen Un-
TepHelUbHb1 baHk XonguHr,
T'apanTy 6aHK - Typrusi, AIK
6aHka - Cppbus, YarKpeaur,
banka Ilekao - ITomma. B
Bbirapus chl1io nMame Masko
VHBECTULIMY, KaTo OT JIATOTO
Ha 2009 r. cMe mpaBWIM HO-
BU B/IOKeHUs1 Y Hac. [omsm
NIPUHOC 3a PbCTa Ha JOXO[-
HoctTa Ha Craryc ®uHaHCH
UMaxa TypckuTe akiuu. [Ipe3
ugsnara 2009 r. npu TAX ce
3abesisI3Ballie MHOTO CEPUO3HO
1I0KayBaHe, KaTo B MOMEHTa
vHpekcuTe B Typuus ca Ha
HUBarta oTTpesu Kpusara. I1o
Tas3u MpUUYMHA [OCTEIeHHO
3arlouHaxMe Jla HamassiBame
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[IpUTOKDBT HA Cpe,
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Yuc/10 Ha AeHs

» XUA. AB. 6ewie 06w uasm o6opom Ha BB Byepa

LuTtaTt

»Mpo¢. Hypuena Py6uHu

[AACTBA KbM B3aUMHHTE
’Benvuum npes 2010r.

NOo3nuurTe CU TaM.

> Kakcenpepcrassappy-
ruaTt su ¢poHp, Cratyc

HoBu Akuun?

- Toli mMa Manka OTpuLia-
Te/Ha JJ0XOJHOCT 3a MUHa/IaTa
roguHa. Craryc HoBu Ak
VHBeCTUpa Ha Ias3apure B
XwbpBarusi, Cbpoust, PymbHus,
Typuusa u bouarapus. Toga,
KOETO IpaBellle BrieyatieHue
Tipes3 LjsylaTa FofivHa, e, ue Py-
MbHUS 1 TypLus ce BIKexa
B YHUMCOH C [Ta3apuTe B 3anaj-
Ha EBpora, gokato Cbpbus,
XbpBarvs U bwarapus uso-
craBaxa. OuakBame rpe3 2010
. Te3W Iasapu Jja HaBakcar
nipornycHatoto U bankanure
Jla B/ISI3aT B [10/1e3pEHHETO Ha
rojleMUTe UHBeCTUTOPU.

> Llle nycHeTe I HOB
¢oHp npes 2010 r.?

- la, MUC/TUM B Ta3u MOCO-
Ka. B MomeHTa noArotesMe
MycKaHeTo Ha eJuH ¢OH[,

KOWTO I11e Ob/ie 10CTa UHTEpE-
CeH, 3alj0To HAMa Ob/rapcKa
KOJIEKTMBHA CXeMa C 1ofio0eH
vHBecTULIMOHeH ¢(okyc. Tora,
KOETO MOra Jia Kaka 3a Mo-
MEHTa, €, ye 11je Ob/le OTHOBO
PUCKOB U 11le UHBECTUpa Ha
Uy)KJIUTe Ma3apu.

> KakbBmn6saxamHeec-
TUTOpUTE, KOUTO Baara-

Xa BbB B3auMHu poHaoBe
npes 2009r.?

- Mlmaxme fBa TWma HOBU
uHBeCcTUTOpH. EfHuTE Osixa
CIeKy/IaHTUTe, KOUTO B/s30Xa
MaJIKO CJief] /bHOTO Ha Ia3apa
Y Tpe3 HOeMBPH [10BEYeTO OT
TSX W3715130Xa OT (oHZAOBeTe.
Torasa nmMallie ¥ KOpeKLIMs Ha
pasBuTuTe Masapuy. [lpyrara
YacT OT UHBECTUTOPUTE JOPU
B Hall-Te)XKuTe MeceLd Ha
2009 r. - deBpyapy U MapT -
BHacsixa BbB (JOHOBETE, Ma-
Kap 1 MaJIK{i, CyMH, KaTo Mpo-
JBbJDKUXa C Tasu CTpaTerus
Tpe3 1jsy1aTa rogvHa. ViMeHHo

CHUMKA EMUINA KOCTAAUHOBA

TSIXHAaTa CTparerus e Haii-1og-
XOpsilaTa 3a MHBECTULUS B
JIOTOBOpeH (hOHI, 3aI1I0TO Te
He Ce LIeJIAT B IBHOTO Ha Ma-
3apa KakTo CrieKyiaHture. B
CBIIIOTO BpeMe C peJOBHHUTE
BHOCKU Ce m3maxk/a epeKTbT
OT roemuTe QIYKTyalud B
IleHaTa Ha (oHZa U Ha Ta3a-
pure.

> BEbirapusersinoun-
Te/IHO HUCHK NPOLLEHTbT

Ha xopaTa, KOMTO UH-
BecTMpar BbB B3aUMHU
¢oHpoBe. Kak moXxe pa ce
npoMeHu ToBa?

- IlpouenTsT Ha XOpara,
KOUTO UHBeCTUpaT BbLB B3a-
“MHU GOHJI0Be, e Hali-BU-
cok B CAIIl. Tam B3avMHUTE
(oHIOBe ca BK/IFOUEHU KbM
VH/IMBU/ya/THUTE [TeHCUOHHU
CXeMH, B CMUCBJI 4e rpax-
JlaHuTe Morar [ja Ce OCHUIY-
psiBaT 3a IeHCHs, Kato Iipa-
BAT BHOCKWA M BbB B3aUMEH
¢ong, poxkaro B EBpora He

e Taka. ToBa, KOETO HUE MO-
JKEM []a HarpaBuM, e WHBeC-
THULIOHHUTE TIOCPEJHUL U
yIIpaB/IABAIUTE ApPY>KeCTBa
J1a TIoAo0psIT UHGOPMALIMOH-
Hata ¥ oOpa3oBaTesHaTa CH
¢dyHKUMS. VIHBeCTULMOHHATA
Ky/ITypa He ce Tpuio0uBa ot
[THeC 3a yTpe, HeoOX0oqMMH ca
roavHy. Taka ue C BpeMeTo U B
Bbirapust Bce moBede Xopa I1je
Cce 0OpBILAT ¥ KbM TO3U HaUMH
Ha CIleCTsiBaHe.

> Kakso mucnuTe 3a
upeaTta Komucusra 3a
¢$uHaHCcoB Haa30p pa ce
cnee c BHB?

- He cmsram, ye ToBa e yziau-
HO Jia Ce TpaBU 10 BpeMe Ha
KPH3a, 3alJ0TO ChC CUTYPHOCT
11]e MMa pa3X0/iy 110 MPeCTPYK-
TYPUPAHETO, I1le € He0OX0AUM
TIpexo/ieH Mepruoy U T.H. ToBa
e e/lHa [J0CTa Cepuo3Ha pe-
¢dopma, KaTto 1Mo cBeTa MMa
pa3/MuUHY NPakTUKA B TOBA
OTHOLLIeHWe. AKO NpU4MHaTa
3a CJIMBaHeTO Ha OaHKOBHS
1 HeOaHKOBUSI HAJ[30p € TIO-
e)eKTHBHOTO Mpe/BIKIaHe U
Tnpeo/jo/isiBaHe Ha GUHAHCOBU
KpM3H, TO U Cera MHCTUTY-
[MOHA/THaTa paMKa e ao6pe
u3rpajieHa u paborerna. Pe-
rynanuure B bbiarapus cboT-
BeTCTBaT U3Lisyio Ha Te3u B EC,
KbJIETO ChLLO UMa IbpPKaBH C
OT/ieJIeH Ha/j30P.

> Aspemenueb®baace
npusaTusupa?

- Xybago 111e 671 B bopcara
[la Bre3e HSKOW CTparermye-
CKW UHBECTUTOP C OITUT, KOWTO
Jia 51 CBbPXKe C Apyru GoHzo-
BU 6opcu. HoBo HOy-xay 1rje
ce orpasu jobpe Ha Tasapa.
VHaue OCHOBHUSIT IPo6/ieM Ha
B®Fb cu ocraBa MMKBUIHOCT-
Ta. Toli Moxke /la Ob/ie peliieH
W3IUI0 WIM TIOHe OTYacTH,
KaTo Ce JIUCTBAT IbPKaBHU
ZIpy’kecTBa Ha Oopcara, Kato
ce JopasBue HOpMaTHBHaTa
ypez0a 1o oTHoLLIeH e uH(pa-
CTpyKTypara Ha a3apa. B mo-
MeHTa MaMe peryJaliy, Ko-
UTO TI03BOJISIBAT CK/TFOYBAHETO
Ha KbCH TIPOJIayKO1 HarpuMep,
HO Te peayHO He ce C/Tyy4Bar.
LleHTpa/HUAT [erno3uTap IIo
HUKAaKbB HaukH He e CBbP3aH C
HSIKOU OT Jpyrure Jerosurapu
B EBpomna. Codapma Haripu-
Mep OT TPY T'OZIFIHU Ce OTTTBA
Jia ce jiMcTHe Ha BapiiaBckara
6opca, HO focera 6Ge3 pe3yi-
Tat. [1o ChlnaTa MpHYHHA TyK-
JleCTpaHeH eMHUTEHT He MOXKe
[Jla HaTrpaBH JIBOIHO JTUCTBaHE
B brarapus.

MarganeHa UBaHoBa

MNeTbk 22 sHyapw 2010 pari.bg

UHBECTUTOP | 13

O6muraio

oT AJleH Ma
Kpwu3ara yzaapu ripo-
JaKOUTe Ha KoMIIa-
HUSTa U e(PeKTUB-
HOCTTa U crafia

KosmeTnunata kKoMIIaHUS
Anen mak AJl e IpOAB/DKU
[l TUIalia JIMXBY 10 obmura-
I[FIOHHAaTa CH eMUCHsI, ClIef
Karo Kpe/IUTOpUTe Ha JpyrKe-
CTBOTO OTKa3axa [ja TpHemar
TIpe/IJIOKEeHOTO OT KOMITAHHsI-
Ta omiaraHe. MoparopuyMmaT,
KOWTO MOKCKa AJIeH Mak, Oettie
OTXBB]JIEH Ha [POBE/IEHOTO Ha
15 siHyapu 001110 chOpaHue Ha
olb/UrarioHepuTe.

He cMe y0OeneHu KakBa e
MIPUYMHATA 338 OTXBbpPJIEHHUTE
TpeJIOXKEHNsT OT ObJHrary-
oHepwHTe, 00sicHU 3a B. [Tapu
Brnagumup Kunos, ¢puHaHCcoB
Jvpekrop Ha AneH mak A/l
[lo gymure My B mpezBapu-
TeJIHUTe PasrOBOPH, KOUTO
ca BOJEHH, [Jbp)Karejure Ha
obsuranum ca famu UHIU-
Kalliy, e MO)Ke [a rpuemMar
MopartopuyMa. OT JoBepeHHKa
no emucuaTa KopriopatviBHa
THProBCcKa 0aHKa OTKa3axa /Jia
KOMEHTHUPAT pelLleHHeTo.

MpuunHa

IMorckaxme OT/1araHe Ha Iia-
IIJaHeTO Ha JINXBUTE, 3alIl0TO
BBIPEKU TIPEIOTOBAPSIHETO
Tpe3 JIATOTO KpH3aTra HU Ce
OTpa3siBa TEXKO, ZiobaBy Biia-
mumup Kunos. Criopef He-
TO JIPY’KECTBOTO HE MOXKe Jia
noz106py  e(eKTUBHOCTTA CH
3apajiyi JIMXBUTE.

I[Mpe3 anpun MHUHajaTa ro-
JWHa AJieH Mak 3a ITbPBU ITBT
MpOCpOYM IUIAlllaHUATa Ha
JIMXBY Y TVIABHULIA TI0 €MUCHST
obyraipy. 3afbIKeHHeTo
10 r1apHuIaTa bertie 540 xut.
EUR, a uxsure 6sixa 103
xun. EUR.

B onwura cu fa nokpue Te-
34U 33BJDKEHUS] KO3MEeTHU-
HaTa KOMITaHHs W37ajie BTO-
pa eMucUsi IBITOBU KHIDKA.

e ol
75

HepuTe CU
VCKaT JINXBUTE

K A/l

Ipe3 1oHM MMHanara rofvHa
KpeJUTopuTe paspellnxa Ha
JIPY’KeCTBOTO [la pa3Cpouu
I7IaBHUL[ATa 110 OO/IITarynTe.
Taka BMecTO C moc/efHWTe
9 TpUMeceuH! JIMXBeHH T1a-
LaHUsI MOXKeLLle /1A 5 U3IUIaTUh
C [OC/IeJHATe TPU TpUMecey-
HU awjasdus. ToBa Jafe Ha
AJteH MaK OTCpoyYKa OT 18 me-
cerja. [IpobneMHuTe IHITOBU
KHWXKa, u3gageHy Ha 30 roHU
2006, ca3a 6.5 maH. EUR ¢
rogviHa imxsa 9.95%.

PasroBopure, KOUTO BOJUX-
Me TIpe3 JIATOTO, TI0Ka3axa, ye
JIOpY U MIPeCTPYKTYPHPaHEeTO
Ha eMHUCHUsiTa He MOKe Jla HU
o06mexuy, TBEpAN Bramyvup
Kunos. Ilo gymure My Bb-
TIpeKu ue TIPUXOAUTe TajaT,
I/1all{aHusTa Ca KOHCTaHTHU.
AKko yxBUTE Ce OIpefessixa
ype3 EURIBOR, koifto cera
€ HHCBK, MoyKe O HsMallle 1
NoMCKaMe OTCpOuKara, Kasa
KuHos.

PeweHus
O6uraiioHepuTe OTXBbP-
JIMXa U TPEeJJIOKEHUeTO Ha
AneH Mak Jia ce HamaJIsIT 06e3-
MeveHHsATa M0 eMUCHsTa, 3a
Jla MOXKe 4acT OT TsX Ja ce
TI0JI3BAT 3 3aJI0T Ha HOB [IBJIT.
[Mpenyioxkenuero Geie Tpu
rno3emsieHd UMoTa Aa Gbaar
3a/I0’KeHU 33 KPeIUT OT 1 MJIH.
EUR.

C mazmaHeto Ha obopora
U3MUTBAME BCE I0-TOJIEMH
TPYAHOCTH, a TOBAa BOAU U
oT/araHe Ha IUIALAHUATA
KBbM JIUCTpUOyTOpUTE, /100a-
By Bnagumup KuHos. 3acera
HsIMa Kak /Ia Cé MACJ/TM 3a HOBa
ob/MraroHHa eMucus. B mo-
CJIe[IHATE PA3rOBOPH, KOUTO
ca MMany ob/MMraLyroHepu U
KOMITAHUsI, JbP)KaTeuTe Ha
[IBJITOBU KHIKA Ca TTOMCKAJTK
Jid CH TIONyYaT Jb/DKUMUTE
TUTAIIAHKS U YaK Cjie[] TOBa
[la TIPEeroBapsT 3a eBeHTyaIHa
HOBa eMHCHsI 00/IHrarym.

ATaHac Xpucros

Npegrepenynanty YeHH 33 CYETOBOAHH yenyrH 3a 2010°
EBeznnarHo cYeToOBOgHO NPHKMIOYaHe Ha 2009'

OeAnoct wa gmpmata | Yonyrm | Teprosws | Npowisoacreo
l Heperacrpeipann no QI0C ) |
L0 50 goK.He. i00 150 A80

51 - 100 goemec, 140 180 200
| 101 - 150 oK. mwec, 170 210 1 250
| man 150 gox,wec T CORAGHAED NG AOMORADENE N0 AT TP
| PenscTpepanm no Q0C _

L0 50 g0k Her. | 200 300 1 350

51 = 100 now.Hec. 180 g0 400

101 - 150 S0 sic, 350 450 480
| maa 150 gox.mec, | Do aoroaapame no gorosApanE | N0 acroespand

* O wiarain TR3 A (ODO0RES S0 5 SOBGLE St il PR,

[E( www.advisor.bg
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EUR/USD
» [joN1apa 3a eBpo
1,700

1,525
1,350
1,175

1,000

21.01.09 9.04.09

flaBame By

BCUYKO KOETO

nanonssame
e dHANKU3

* HOBUHKN
* AKLECHTH
* UAEH

WWW.VARCHEVBROKERS.COM
VARCHEV

FINANCIAL BROKERS

IIporuosa
OnTuMHUCTUYHMA
OUaKBaHW 3a
IBetinapus

» bu3HecoT B LLBerLapus e
ONTUMUCTUYHO HACTPOEH
3a 6bAaeLLeTo Ha WBenuap-
cKaTa MKOHOMMKA. bimso
71% oT npodecrmoHanHuTe
WHBECTUTOPW B CTpaHaTa
NporHo3upar, 4ye 6eHYMap-
KbT SMI Ha WBenLapckaTa
6opca e TpbrHe Harope
npes cneaBalumTe WecT
MeceLia. ToBa nokassar
pe3yntatute oT UHAe-

KCa HA UKOHOMWYecKuTe
0OYaKBaHWSA Ha U3CN1ea0Ba-
TeNCKNA UHCTUTYT ZEW 1
Credit Suisse. Mpoy4yBaHeTO
ce npoBexza BCekun mecell,.

19.06.09

MHBECTUTOP

1.4081
Y -018%
31.08.09 10.11.09 21.01.10
Komenrap

OTKa3bT OT

L[eHaTa Ha Jo/apa

UBo Neoprues,
EnaHa TpenamHr

IIaTckuaT goJap crap-
THPA CUJHO B YeTBBP-
TBK, KaTo OIlle B paHHaTa
asuaTcKa CecHs yCrs Ja
B3eMe IIpeBeC HaJl eBPOTO
¥ OCTaHaUTe OCHOBHU
BasyTH. Tas3u TeHJeHIVS
TIPO/IBIKH U TIpe3 eBpO-
niefickara cecus - EUR/
USD ce noHwxu 0 HUBa
ot 1.4025. ITpuuuvHa 3a
TOBa OTHOBO Dellle 0TKa3
OT MoeMaHe Ha PUCK OT
WHBECTUTOPUTE TIOPaJix
HeraTUBHM OYaKBaHUs 3a
TPUMECEYHHUTE OTYEeTH Ha
(hrHAHCOBUTE KOMITAaHUH.
Jopu ¥ TO3UTUBHUAT
otueT Ha Goldman Sachs
He yCris /ia BbpHe 3ary6e-
HOTO ZiOBepHe U A0MapbT

BAJIYTU

USD/BGN
» ieBa 3a fonap

1,700

1,525

1,350

1175

1,000

21.01.09 10.04.09

22.06.09

1.3891
& +019%

1.09.09 1.11.09 21.01.10

PHUCK I1OBUIIIHN

> HeraTuBHMAT 610 KeT Ha BenVIKOGpMTaHVISl NMOHUXU

6puTaHckaTa Banayta

NpOoAB/DKU [d MOCKBIIBA
W B paHHATa IlaTCKa
cecusd.

EBporto 3a BTOpH nope-
JleH JieH Oellie ToIeMUSIT
rybelt, cjeq KaTo CTaHa
sicHO, ue 1 E1Ib kato ®ep
HsIMa fia ipuberHe 710
TOBUIIIEHNE Ha JIUXBUTE
B C/IeJBaI{UTe HIKOJIKO
Mecerja, KakBOTO berie
OUYaKBaHETO Ha HIKOU
BaJIyTHH [JUTBDH.
bpurtanckusT naysp

CBIIO He Oellle MOgMU-
HaT OT CHJTHUSA J07ap U
TIOeBTHUHS.

JIOMbJIHUTE/THO TO-

Ba obe3rieHsiBaHe Ha
OpuTaHCKara BajayTa
Gelrre TIOTTIOMOTHATO OT
HeraTuBHUS OIO/KeTeH
Jeburut. JedbunursT
10 CMeTKaTa 0TOesis3a
HeraTuBeH peKop/ OT
1993 r. HacaM, OTKaKTO
BCBIITHOCT € 3aroyHat Jja
ce crieny.

IIpomsina
CHF

*

®paHKbLT 06bpHA NocokaTa

GBP

9

Jnpata c MMHMManeH cnag,
RUB

*

Py6nata c akT1B 3a aeHs

Banyra Ha jgeHst

» NPOLeHTa NOEBTUHS
LBeNLApCKUAT hpaHK
cpelLly amepuKaHcKus fonap

£[01.045 USD/CHF

>

BANIVTA Koa Kynysa Mpopasa Haii-Bucoka Hait-Hucka
Currency Code Buy Sell High Low
LATCKW JONAP USD 14 14 141 14
BPUTAHCKA IUPA GBP 0,87 0,87 0,87 0,87
AMNOHCKA MEHA JPY 129,05 129,08 12931 128,55
LUBE/LIAPCKI ®PAHK CHF 1,47 1,47 147 147
HOPBEXKA KPOHA NOK 8,15 8,15 8,17 3,14
"WUBEACKA KPOHA SEK 10,13 10,13 10,18 10,13
KAHAZCKW AOJIAP CAD 1,47 1,47 1,48 147
ABCTPA/MIACKA JONAP  AUD 1,54 1,55 1,55 1,54
YHTAPCKW ®OPUHT HUF 269,69 269,89 272,84 269,7
"YELIKA KPOHA CZK 25,94 25,97 26,14 25,93
PYCKAPYB/IA RUB 0,83 41,86 42,05 1,82
MONCKA 3/10TA PLN 4,05 4,05 4,08 4,04

Haii-BUCOKUAT KYPC € Haii-BUCOKMSAT KYPC KYNyBa, Hal-HUCKWST - HAA-HUCKMAT KYPC NPoAaBa.

[JlaHHn 0117.00 4 6bArapcko Bpeme Ha 21.01.2010T.

>

BanyTta Kop 3a CToiHOCT Paznuka
Currency Code For Rate Difference
EBPO EUR 1 1,95583 0,00000
ABCTPAJINCKMN JONIAP AUD 1 1,26485 0,00041
BPA3W/ICKW PEAN BRL 10 7,78688 0,04868
KAHAZCKW [IONIAP CAD 1 1,32689 0,00279
LUBEMLLAPCKI OPAHK CHF 1 1,32842 0,00360
KUTAMCKW PEHMUHBU OAH CNY 10 2,03707 0,00990
YELUKA KPOHA CZK 100 7,52850 -0,02588
JIATCKA KPOHA DKK 10 2,62789 -0,00014
ECTOHCKA KPOHA EEK 10 1,25000 0,00000
BPUTAHCKA JIPA GBP 1 2,24808 -0,00207
XOHKOHTCKU IONAP HKD 10 1,78999 0,00796
XbPBATCKA KYHA HRK 10 2,68006 -0,00173
YHTAPCKW ®OPUHT HUF 1000 7,23230 -0,03871
WHAOHE3UACKA PYMNA IDR 10000 1,48993 0,00748
VHAWNCKA PYNnA INR 100 3,02059 0,00870
NCNAHACKA KPOHA 1K 1000 6,74424 0,00000
AMOHCKA MEHA JpY 100 1,51450 -0,00577
IOXHOKOPECKM BOH KRW 1000 1,22275 0,00487
JINTOBCKW IUTAC LTL 10 566448 0,00000
NATBUNCKW AT LVL 1 2,75935 -0,00117
MEKCUKAHCKO MECO MXN 10 1,09411 0,00366
MAJIAU3UACKN PUHTUT MYR 10 411745 0,00398
HOPBE)XKA KPOHA NOK 10 2,4012 -0,00354
HOBO3E/IAHACKM JONAP NzD 10 9,98382 -0,00153
OUIUMNHCKO MECO PHP 100 3,02362 0,02015
MOJICKA 3/I0TA PLN 10 4,82385 -0,03753
HOBA PYMbHCKA JIES RON 10 4,73853 0,00034
PYCKA PYBJIA RUB 100 4,67211 0,01692
LIBE/ICKA KPOHA SEK 10 1,92930 -0,00401
CUHTANYPCKM IONAP SGD 10 9,91549 0,01907
TAWJIAHACKM BAT THB 100 4,21352 0,01385
HOBATYPCKA IIPA TRY 10 9,41298 -0,01953
LATCKW IONIAP usD 1 1,39066 0,00669
IO)XHOA®PUKAHCKW PAHJ ZAR 10 1,84592 0,00099
3N1ATO (1 TPOV YHLIUS) XAU 1 1536,49000 -20,51000

O6MeHHY KYPCOBE Ha Yy X/eCTPAHHNTE BaNyTH KbM NeBa 3a 22.01.2010 roauHa. Tesn kypcose ce
0CHOBaBAT Ha 4. 29, an. 2 0T 3akoHa 3a bHB 1 pedpepeHTHMTE KypcoBe Ha ELL 32 CbOTBETHUA fieH, U ce
MpuUAarar 3a LenuTe Ha CTaTUCTUYECKaTa M CYETOBOAHATA OTYETHOCT.

0,0n41

3al CHF
AUD 1,05026
CAD  0,95324 1,00115

BRL  1,62433

CZK 16,80082

1,70401 1,70597

17,62489 17,64521

0

BRL K DKK
0,61564 0,05952 0,20776
0,58685 019805

03378

10,34320 3,49059

0,09883
0091
034
0,16053

16036

EEK GBP HUF JPY
177735 0,03583
169425 0,03415

2,88701 0,05820

29,86093 0,60192

0,36253

0,02016

0,0197

0,12116

0,05560 0,00674

EEK  10,11880 10,61512 10,62736
GBP  0,56264 0,59023 0,59091
RUB 279,11898 292,80957 293,14720

NOK  5,26775 5,52613 5,53250

NZD 012669 013290 013306

SEK  6,55600 6,87757 6,88550

TRY 013437 0,14096 0,14113

0,90953 0,95524

6,22950 0,60228 210231
0,34638 0,03349 011689
171,83587 166341 5799059

320302 0,31354 1000

0,07799 0,00754 002632

13620

4,03612 0,39022

0,08272 0,00800 0,02792

0,55994

018897

580
2%
0,52059

0,01252

0,64790
0,01328

496,09187 *

9,36263

0,18873

02257 0,00454

11,65231 0,23488
0,23883 0,00481
1,61656 0,03259

3,34210

0,06307
0,00152

0,07850
0,00161

>
Banyta Kog  3a CroiiHocT
Currency Code For Rate
AscTpanuiickugonap  AUD 171200
bpasuncku pean BRL 10 7,709
KaHapack gonap CAD 1713054
PCKN paHK CHF 113131
Kutaitcku p 10aH CNY 10 2,0064
Yeuka KpoHa CZK 100 74076
Jlatcka kpoHa DKK 10 2,6276
ECTOHCKA KpoHa EEK 10 1,2500
bputancka iupa GBP 1721860
XOHKOHrCKM fonap HKD 10 11,7668
XbpBarcka kyHa HRK 10 2,684
YHrapckn GopuHT HUF 1000 71459
ViHAOHe3MiCKa pynus IDR 10000 14408
WcnaHacka kpona ISK 100 29258
AInoHcKa heHa JPY 100 6,7442
[© peiickuBoH  KRW 1000 14936
JIuToBCKM IUTaC LTL 10 1573
JlaTBuicKku nat LVL 15,6645
NOK NzZD PLN SEK TRY usb EUR MEKCVlKa}iCKO neco MXN 10 2,7617
018983 789328 03838 015053 744197 100947 154629 rar"a"’""f(';':)ﬂg"m A ;gggg —————
0,18096 7,52423 0,36355 0,14540 7,09402 1,04806 1,47400 H kuponap  NZD 10 2,3416
B o 0, y 147230 OUANNIHCKO NeCo PHP 100 9,613
- Soe- 4 floncka3snota PLN 10 2,9454
0,30835 12,82134 0,24776 12,08826 1,78590 2,51170 HoBa pymbHKa ries RON 074,687
3,18937 132,61367 2,56266 125,03128 18,47194 25,97901 Pycka pybna RUB 100 4,663/
B NS "N q 744259 LliBecka KpoHa SEK 10 4,5305
- oo ? Curranypcku ponap SGD 10 18714
102090 79,87056 385908 154344 7530384 1112528 1564664 ¢ Kpowa Sk 1007917102
0,10681 4,44104 0,21458 0,08582 418712 0,61860 0,87000 Taitnanpckm 6at THB 100 41086
5208638 220316534 10644963 42,5755 207719603  306,88193 43160002 | [oBaTypckanvpa Y 1 88
- S - ILiaTckun gonap UsD 1 13700
823 129,14031 0 ) KupaHg ZAR 017949
* 2,00900 080350 39,2046 579171 8,14549
0,02405 0,04832 0,01932 0,94282 0,13929 0,19590

12056 5174841 250031
002551 106064  0,05125
0266 71920

165

TRy SRUIES/E 014096  WEOTCTENNSN 008272 WMONCSOOME =~ 00792 WEMCUIZENE = 023383 QUOUSEI = 000'6] SEMOOZSTN = 106064 BENCOSTEEN 002050 NS

008989
0639

7,20811

10,13751

0,14774 0,20778

BanyTHMAT KypC 32 MUTHUYECKN Lienn e
KypcoT Ha BHB onpegeneH B npeanocnegHara
CPARA OT Mecewa v ny6uKkyBaH T3n U

Ha CnlefiBallyys ieH, KOIATO Ce 3non3sa npes

C KaneH/iapeH Mecell, 0CBEH aKo He

1,40640

6b/ie 3aMeHeH 0T Kypca onpeaeneH no 4. 910t
MN3M. Kypcosete ca BannpHm 0 24.00 yaca Ha

31.01.2010.
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®HU Bbarapmsa: 104 096

®

TK-XO0AnA4: 35

®

TpaHccTpoi-byprac Af: 61

A

LLKB ALL: 25906

L 4

A.B. bunguurc AL: 10 000

®

bmi3o 32% ot obopora Ha Db
(hopmHpaxa cZieJIKuTe ¢ 00Iuraiym

C/1a0MAT UHTEepeC KM
OB/IrapCKUs KANMTA/I0B
rasap 3aroyvHa jia ce
MPeBpPbLIA B XPOHUYHO
3abonsiBaHe. BuepaiuHara
6opcoea cecus Geltre TI0-
pe/iHaTa C U3K/IFOUNTEeTHO
HUCBK 0060poT 0T 613.6
XWL. JiB. Pa3nmiuHoTO
BUepa beriie, ye C/Ie/IKUTE
¢ obsHraruy ycrisixa ia
¢dopmupar 6mm3o 32%

OT 0011MsT 000pOT Ha
¢onoBara 6opca, uim
199.5 xun. nB. IHBec-
TUTOPUTE U3THPryBaxa
[I'b/ITOBU LIEHHHU KHIKA
oT oceM emucuu. Haii-
TOJIIM UHTEpPeC UMalie

3a KHWKara Ha XUIo-
Kpeput AJl, kato obekT
Ha MOKYTIKO-TIpofiaxkba
6s1xa 55 06/MraLyK 3a 10
97.78 nB.

Ejua 6aHka u eiuH
¢onp 3a uMoTH Osixa
ZIpyrute (GaBOPUTH Ha
urpauute. 1o nosuusara
Ha PoHZ 3a HeABIKUMU
nmotH bearapus AJCULL
6s1xa MpexBbpJIeHU

104 096 nota Ha cpefHa
ueHa ot 0.38 5B. B cbmo-
TO BpeMe 25 906 akimu
Ha LleHTpasHa Kooriepa-

MaraeneHa MBaHoBa
mivanova@pari.bg

THBHA 0aHKa CM CMeHHXa
coOCTBeHHKa Ha eHNY-
Ha 1jeHa oT 1.31 51B.

Bopau Ha OuKoBeTe
Buepa Geltre BapHEHCKOTO
npyxectBo C/TbHUEB JIeH
A]Jl, K0oeTo oTueTe PBCT OT
11.11%. EfiHa akuys Ha
KOMITAaHHUSATa Ce KOTHUpAIlle
Ha CpeJJHHTe HHBa OT 1
nB. Cpenka caMo C efjHa
aKIus ITBK Oeltie 1oc-

®HU bbarapus
» Jlesa

0,500

Hait-ronsim 6poit kHuxa 65xa
NPexXBLPNEHN NO NO3NLMATA Ha
¢oHAa 3a UMOTH

0,375

0,250

0,125

0,0

21.01.09 27.04.09

TaTbYHa, 3a Jia MOHIKU
IleHaTa Ha KHIDKaTa Ha
Mapuuarekc A/l c 44%
70 4.20 71B. 3a Opoii.

HNupexcure Ha doHpo-
Bara Gopca ITbK He yCIisi-
Xa Jla ce CriopasymesiT jja
ce [BIDKAT B efiHa TI0CO-
Ka. [TokaTto CeKTOPHHUSAT
n3meputen BGREIT
3ary6u 1.11% ot crtoii-
HOCTTa cH [0 46.49

24.07.09

0.382
® 187%

19.10.09 21.01.10

TMyHKTa, pPaBHOIIpeTere-
HuaT BGTR30 npemrHa
Ha 3ejieHa TepUTOpUs C
0.01% pgo 334.17 6a3suc-
HU TOUKU. VIHIEKCHT Ha
CUHUTe ynroBe Sofix

ce moHwku ¢ 0.28% 1o
435.28 nmyHKTa, a CnafgbT
nipu BG40 6Gerte ¢ 0.24%
7o 117.36 Touku.

HanucaHoTo He e npenopbka 3a
NOKyMKa Man Npoaax6a Ha akumu.

KocteHey-XXU AA: 20

\

IMeyanbara Ha
CirsHuo A/l
ckouH ¢ 64%

HetHara neuasn6a Ha
CireHuo A/l ce moBUIIM C
64% n1o 1.46 MuH. /1B., TIO-
Ka3Ba HEKOHCO/TUIUPaHUST
OTYeT Ha JIpy’>keCTBOTO 3a
YeTBbPTOTO TPUMeECeUre
Ha 2009 r. PeCcTBT HABa Ka-
TO pe3ynTar OT [0-To/IeMU
TIPUXOZY U CBUTH pa3xou.
3a nepuoja 1 OKTOMBPH -
31 mekeMBpH Ha MUHasara
TOfIMHA HeTHUTe TIPUX0JU
oT npoAaxou Ha CITbHUO
AJl pocturar 4.17 MyH.
JIB., KoeTo e ¢ 12% rioBeue
CIPSIMO ChILMSI TIePUO],

Ha 2008 r. PazxoauTe no
HMKOHOMMUECKUTe ejie-
MEHTH Ha KOMITaHHUSTa ca
Hamasier ¢ 6% U B Kpast
Ha 2009 r. Bp3/113ar Ha 2.6
MJH. JB. [Ipe3 MyHasara
roguHa CreHuO A/l pasfa-
Jle IUBUJIEHT Ha aKL[MOHe-
pure cu ot 1o 0.65 JiB. Ha
eziHa akuusi. CpezcrBara
3a AMBUJIEHTH J0i10Xa

oT reyasibara Ha Jipy»e-
CTBOTO, peav3upaHa npes
2008 r. B pa3mep Ha 893.7
XWJL. JIB., U Hepastipefiese-
Hara reJas0a OT MUHaJIA
roivHu oT 146.2 xu. JiB.
CipHuo A/l e egHa OT psAg-
KO THPTyBaHHWTe ITyO/IMIHI
KOMITaHUU. 3a TI0C/IeJHO
CZIe/KU C aKL[UM Ha JpysKe-
CTBOTO Ca CK/IFOYBAHU Ha 6
tonu 2008 r. Ha 1]eHa oT 7
JIB. 3a OpOH.

EMKA: 16 563

®

Deutsche Borse
00bpKa KHIKaTa
Ha EHemoHna

OmneparopsT Ha XETRA
Deutsche Borse 06bpka
BUEpa eMUCHSITA Ha MpaBara
Ha EnemoHa c kog E4A1

C eMHCHSITa Ha aKLIUHTe C
kop E4A. Deutsche Borse
JIOTTyCHA TeXHUUeCKa Ipell-
Ka, BC/IeZICTBHE Ha KOSITO

1 muHyTa 1 32 CceKyHIu
TIpeiy Haua0To Ha ThPro-
BUSITA Ce CKJTFOUH CIeJTKa,
cpob1pxa ot bbarapckara
¢onHgoBa bopca. Ot BOb
00siCHHXa, Ue OTiepaTopbT
Ha repMaHcKaTa ThproB-
CKa cucTeMa He3abaBHO

€ KOpUTMpaJI rperkara.
BbrpocHara czienka Gette
CKJTFOY€EHa Mpe/iy Kpasi Ha
OTKPHBAILATE ayKLIOHH U
3aroBa bOellle oTMeHeHa. B
KpaliHa CMeTKa BUepallHara
6opcoBa cecHst MPUKJTFOUM
C TIOHIDKEHHe 3a KHIDKaTa
Ha EnemoHa c 2.25% f1o
9.44 nB. 3a 6poit. O6BpPKa-
HHTe TIpaBa OT Buepa ca OT
YBEJIMUEHHETO Ha KaruTasia
Ha EHeMoOHa ¢ npuBmiery-
POBaHY aKIlIUU U BCHLIHOCT
1Ile Ce THPI'YBaT OT [OHe-
JemHuk. EmycusiTa e B pas-
Mep Ha 5 966 800 akuyu ¢
eMHCHOHHA CTOMHOCT 9.92
JIB. BCSIKA. YBEJTMUEHNETO
Ha KaItiTaJsia Ije ce Cu1Ta 3a
VCITEIIHO, ako ObJaT 3arnu-
CaHH ¥ TUIaTeH MUHAMYM
1 MJTH. aKLMH.

A. XpucTtos | pari.bg

>

Kop HomuHan Wme (26:ue07napuue8ucoxa Hucka CpepHa 3atBapsme Mpomsawa(%) P/E  P/S  P/B Kop HomuHan Nme (gﬁ:MeOTnapuueBucoxa Hucka Cpepna 3atBapsHe MpomsHa(%) P/E  P/S P/B
(noToB! nOTOB!

470 100BGN AB.BunguHrcAll 10000 42 45 45 45 45 4% 232 410 MKX  T00BGN MexomAL 266 06 0635 0605 0l 0635 583%

6AB  100BGN AnbenaAll 6l 449 25 a4 2o xu 181% 583 12 05 5MB  100BGN MouGatAf 2500 6499 65 6425 65 6499 0,00% w724 2B

SALB  100BGN  Anenalsect Xonmur Al 53 595 6 5861 597 5861 149% We 3 038 SMY  100BGN  MocTcTpoitAll 322 3488 3489 3263 3 3489 003% 294

6AM  TO0BGN  AnkomeTAll 400 355 361 3551 36 3551 003% 034 08l 300 100BGN Onena-nasephuTexxonorymAfl 2000 0238 0205 0205 02 0,205 13,86% 001 om0

6AR1.00BGN ApomaAl2 1665 1699 1699 17 1699 2,04% 3R 0% 07 50TZ  100BGN OLKAA 209 W50 M5 1A u2 32 125% 105 230

SN 100BGN BAKGAQ MW 17505 U A 754 75 140% 706199 106 4V 100BGN  MamnoposoAf 80 41 4] 405 407 41 0,00% 068 02

5Bl 100BGN _ BuaxopXonaHr ALL 200 445 381 381 381 381 14,38% 1996 054 095 SBR  TO0BGN  MapaxonctBoBPMIAL 399 1745 165 165 165 165 544% 1000 09 0%

58P 100BGN BunGopnAf 0 1135 14 ") 4 14 062% VS 061 049 SPET  100BGN  MMetponAll m 50 528 525 525 525 431% 03% 75

5H4  100BGN BonkawennCwiiMpomspTucADCULL 89 TI791  TI795 1,795 ns 1,795 003% 7 M0 8R S5F41  00BGN  MMBAL 7506 2535 25 249 251 25 0,59% 6% 065 070

S8BT 100BGN  BTKAQ 300 2915 29 29 29 29 017% 326 092 25 51p 100BGN _ MonumepnAlL 187 1799 168 16 163 16 1,06% 04 004

58D 100BGN  BynnewguHeecTMbHTCAACULL 5840 06 056 05 051 05 16,67% 3N 100BGN  C.CB. KOHCTaHTUHM Enea % 10 927 925 926 925 750% 549 065 066

4D 100BGN Al 2% 2 2 199 2 2 0,00% 008 240 655 100BGN _ CunaXongur All 1650 12 108 107 107 107 10,83%

v 100BGN  BunomAf, 50 7 725 7 716 725 357% 468 040 033 657 100BGN  Cuepro XonavHr ALL 1860 1984 2 1977 199 2 081% Mo 07 03

5DOV  100BGN [losepveOXAL %0 38 346 345 345 346 0,38% 05 o0x 30 100BGN  CmbHue Crapa3aropa-TabakAfL 075 759 759 759 759 1.20% 19 15

4EH  100BGN  EspoxongBbarapuaAll n8Y 135 135 132 13 132 207% 047 3P 100BGN  CrmbHuespenAf 1 09 1 1 1 1 1% 0n

4EC_ 100BGN  ENAPT 33 3000 081 08 0,79 08 0,79 7% 79 239 066 3] 100BGN  Conm MHBecT ANCHLY B0 125 125 125 125 125 000%

SE T100BGN _ EmxumMckpaAf, 55 19 1802 1801 18 1801 5.21% 527 101 0% IR 100BGN  CodhapmaAll 4301 4108 4]06 41 4] 4106 0,05% 646 M 27

STE 100BGN  EMKAAZ 16563 2781 29 283 285 29 4.28% 167 65L 100BGN  CodpapmanorvcTukaAf} 1000 079 08 08 08 08 127% 29 069

E4A  100BGN  EHemoHaAll ;97 9,685 93 947 9482 225% 706 05 118 SO5  100BGN  CodhapmaTtpeiigyHr AfL 1400 1431 144 18 18 144 063% 818 0B 088

39 T00BGN  3axaphv3asognAl “ 25 246 246 246 246 1,60% W5 04 15 SL9 100BGN  CriapknEnTocAlL 1600 212 228 2176 221 2181 042% 16 038

k7z) 100BGN  3narernies XongurAll 990 059 057 057 057 057 3,39% 699 03 055 5SR 100BGN  CrapannanuHaXongALL 2450 209 20% 205 209 2,09 043% mss 094 08

™w 100BGN  3bpHenv Xpanv Buarapus Al 26 064 065 0629 064 0629 7% B 06 054 ! 100BGN  TKXONAAZ 35 2 22 22 22 22 10,00% 03 028

4N 100BGN  WBectop.5rAf 395 96 96 96 96 1,05% 309 5T6 100BGN  TopoposAfL 1000 044 045 039 042 045 2271%

48 100BGN __Wnayctpuasien KXAL 105 25 26 245 254 26 4,00% 02 05 31V 100BGN TonwsoAL V45 484 484 484 484 6,0%% 04 ox

4c 100BGN _ WTepkanvman pombpm L 108 2% 298 298 298 298 000% I 09 16 3TU 100BGN  TpanccTpoiAf 6 1m 82 BT 754 7,007 383% 950 055 090

4D 100BGN  WXBbarapusAll 1000 1653 165 1635 165 165 -018% 059 035 57 100BGN _ TpeficrpynxongAfl 29 645  63m 6 63,01 63,002 232% 64 098 20

6K1 100BGN  KaonvHAL 605 55 56 55 551 555 0,54% 92 108 13 59X 100BGN bapMAL 100 4098 4098 4098 4098 4098 0,00%

3KN  100BGN  KanuTan[smoHvkonaAll n 16 16 16 16 16 000% 020 4F6 100BGN _ (asepnecAf} 48 382 3481 748 M 37481 1,88% BY 12 088

50Q  TO0BGN KenuTbn MennmimbHT ARCULL A 512 22 5212 512 002% 899 52 840 6F3 100BGN  Genplineit MpombpTuc ALCHLL 1800 046 0482 044 044 044 413% 231 066 03

3U8  100BGN  KopnopauysYuumawAf 1000 028 028 027 02 027 357% 7020 08 016 58U 100BGN  ®HBbarapusALCHLL 1040% 0375 039 0382 038 0382 187%

4T 100BGN  KocTeweuXXMAJ 20 9 8] 729 n 729 19,00% B2 0N on HTV  100BGN  XeptuAll 750 15 155 15 155 15 0,00%

S 100BGN KotnoctpoexeAf} 2 % b} 3 b} pz} 8,00% 687 095 105 4Hl T100BGN  XugpowsomarAf} 50 155 1031 1031 103 1031 1035%

4KW  100BGN  Kp AL 1506 0275 029 0202 03 029 546% 000 001 6C4  100BGN X pTAL 4105 27 271 2705 275 2750 033% 307 04 0%

513 100BGN _KTUChemmHenmeAlL 3B 079 0I5 0175 018 0175 223% 003 00 003 6C4P  100BGN X pTAL 5 2757 271 2174 276 275 0,25%

6l 100BGN  JlomckommoA[L 3240 0805 0807 078 078 078 310% 38 0 0¥ 4CK  100BGN  XvmkoA[ 1648 0J05 012 0101 on 0,05 0,00% 228

SMH  100BGN  M+CxuppasmukAL 1000 53 537 537 537 537 000% s 4 18 4 100BGN  XummawAf B2 28 28 28 28 370% 238 030 03

4 100BGN  MapuuarexcAll 1 75 42 42 42 42 -44,00% 025 6H2  100BGN  XonmuwrMstuwaAf 2931 2488 2499 28 246 249 008% 031 18

SMA  100BGN  MeankaAf) 300 168 166 166 166 166 119% 074 4CF  100BGN  LIKGAZ 25906 134 133 13 13 13 2,24% 499 05 045
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UHBECTUTOP

Hog cpuB Ha bopcuTe B A3usi

UepseHara cepysi Ha
W3TOK nipoab/kaBa
B UeTBbpTa [10pe/Ha
cecus

CepusiTa MOHMKeHs Ha O0p-
cuTe B A3us IPOJBJ/DKU U BUe-
pa, Karo ToBa bellie UeTBbPTU-
SIT [TOPeJIeH JIeH B UepBeHo. 3a
o0pat He TIOMOTHAXa ¥ JIAHHK-
Te oT Kuraii, ue MIKOHOMMKAaTa
Ha CTpaHaTa e HapacHaja C

TIpe/IBapUTe/THUTE JAaHHH OsiXa
3a yBesimdeHue ot 8%.
JaHHuUTe IoOKa3axa, ue
pacTeXbT B CTpaHara ce
yCKOpsiBa Ipe3 4YeTBLPTOTO
TpUMeceule Ha MHUHasa-
Ta rofjvHa. PernoHamHusAT
6enumapk MSCI Asia
Pacific, xo¥iTo ciequ Karu-
TaJ/IOBUTe Ma3apu Ha JeceT
a3uaTCcKy CTpaHu IUIC AB-
crpamus U HoBa 3enanjus,
obaue ce noHmwxku ¢ 0.3% 10

Bce mak BOJemuAT KU-
Talicku uHjekc Shanghai
Composite gobasu 0.2%
KbM CTOMHOCTTA cHU /10 3159
MYHKTA.

PbcT

Jo0bp /IeH rmartie ¥ 3a sroH-
CKUTe WMHBECTUTOpU. beHu-
MapkbT Nikkei 225 HapacHa
¢ 1.2% po 10 868.41 nmyHkTa.
Bopcara B FOrxHa Kopest cbli110
ce roBwIH, Kato Kospi 106a-

Cnap

Tonemusit rybery Ha JeHsS
Gellle BOZAELMAT MH/EKC Ha
6opcara B XoHkoHr Hang
Seng. Toi1 ce moHku € 2% 10
20 863 nynkra. MHBecTHTO-
puTe BbB (QHHAHCOBYS LIEHTBD
6s1xa pUTECHEHH, Ue ObP3UsT
MKOHOMHYECKHUSI PacTeXX Ha
Kuraii 11e Hakapa rpaBUTeJT-
CTBOTO Jla HAJIO>KH JJOITHJTHH-
TEJTHA PECTPUKLMN KbM OaH-
KOBUTE UHCTUTYLIVH, C KOUTO

» NYHKTa AOCTUIHA
MSCI Asia Pacific
cnef BYepalLHaTa

» NpoLeHTa cnaj otyete
BOAELLMAT MHAEKC Ha 60op-
carta B XOHKOHI Hang Seng

cecnsa

3a gara 21.01.2010r.

(DoHpoBe, ynpaBAsBaHy oT Knac | Banyta EMMCHORHA CTOfHOCT Liexanpn

“MaitbHubp UHBecTMBHTC ABCTpHS™ ASNOBH (HeTHa cToiiHoCT Ha 06paTHo H3KynyBaxe
eAHHHLK aKTHBHTE Ha eAMHHIA (HeTHa cToiiHoCT Ha

+TaKea 32 H3faBaHe) aKTHBUTE Ha eAMHHLA)
DoHpoe MaitbHubp ABCTHA
TapaHTpaHa kowrutia 2010 np* EUR 1095.86 128,74

[lAnoBK eAMHILM OT GOHp0BeTe, yTp o MaifbHib VHBECTMBHTC ABCTPHA, MOraT /12 GbjaT MPHA0GHBAHH 4pe3 CNefHMTE KAOHOBE Ha
“Eity Byt b bank broxum” AZL:“AKcakos" N5 - oTgen"YacTHo pane”,"LienTpanex”, "Barembepr”,"Espona’, Butowa’, "lOxen napk” (Cogms),
“Bapha’,"Tnosaus” n"byprac”.Mp pesy 0 6b CTOHHOCTTA Ha MHBECTULWATA|

¢ PAHTUpAT CbLL P
W LOXOBT OT Heq MoraT A e YBeNuyaT UM Aa HaManeT U HAMA rapaHuy - ot I'Iawnmp WHBecTMBHTC AB(TPM, rpynara Ha “Bakk A‘{[Tpml

8.7% mnpe3 2009 r., mokaro 123.87 myHKTa. BU 0.5% 10 1722.01 myHKTa.  [a Cce HAMA/AT KPeJUTHUTe. Egle;llr;::mag;;mﬂvm:wﬂ"ue-xa BLSBPRLLAENOCT Ha MHPBOHRAAHO VHBECTHRHITE Y.
| M314n0 peHBeCTHpAWH
MSCI Asia Pacifi Liena (HCA) Ha Hegucmpu6bymuBHa egunuua knac A3a 20.01.2010 2.
Sla Pacinc Paiidaiizen _ Raiffeisen |X| B EMMCMOHHA CTOMHOCT Lewa npu y - Pioneer Funds u
» [lyHKkTOBE ACET MEHVAMMBHT ______copl Tan £ 005000 [Or5 001 o] Or 10001 o] A 20 001] Hag 100 001, S5PaHo PIONEER Pioneer Funds u Pioneer P.F. PioneerP.F.
Dongose Ha Paidh m.6.X. 30 gama20.01.2010r. @ | ‘espo [10000espo| 20000 espo| espo espo | M3KYnyBake Investments USDk EURK
140 Panp@ha@ailonap ShorfTerm-O6nuraunn KoHce USD| 15615 | 15539 | 15463 | 15424 | 15234 152,34 . _ Aac Aac
Paiipairsen-Esponnioc-O6nurauum KoHcepsatueeH | EUR| 1146 | 1140 | 11,35 32 | 118 1,18 ___ Pioneer Funds - Amepukatcku ®org MaiibHubp 511 3,62
123.87 Pandaiizen-Tnobantu-Obnuraumu KkoHcepeaTueeH | EUR | 78,29 71.91 71.53 7115 76,01 76,01 Pioneer Funds - Akuuu om eBpo Cpegu3emHomopckusi pezuoH 23,76 16,83
130 4 -0.3% Paidainsen-A.P.-Tnobanex-banaHcupan Ganatcupa | EUR| 99,00 [ 98,52 98,04 97,56 96,12 96,12 u Pa3BuBawa ce EBpona
Pandainsen-N b MpaH anakcupad | EUR | 726,13 | 722,60 | 719,08 715,55 | 704,98 704,98 Pioneer Funds - finoncku akuuu 26 1.84
Pandai Esponen SmallCap-K BUC EUR|[ 160,14 | 159,37 158,61 157,85 | 152,51 152,51 Pioneer Funds - Akyuu Ha pa38uBawu ce na3apu 10,02 JAl
120 Paidaisen-TnobanuuOcrorHu-Akymuu BHC EUR| 77,94 71,56 77,9 76,81 74,94 74,94 Pioneer Funds - Akuuu Beauk Kumat 12,05 854
Paindaisen-nobanen-Akunn BUC EUR| 14519 | 144,50 | 143,80 143,10 | 139,61 139,61 Pioneer Funds - Akuuu om Tuxookearckus Patio 6e3 inoHus 347 5
ndansen Ackn-Aruan c i U BELAE)
:: Abansen-Espasus A;q.mu = :: :3: ]279:‘32 12793396; %2]25] 2]323820 %22% %6823; Pioneer Funds - EBponeiicku komnanuu c Manka kanumaauauus 1,14 79
10 - - C : ) ) ) : ; : N
Panbansen-H Masapn & Axawn — EUR| 2.3 | 71863 | 2764 | 21659 | 20907 209,27 Pioneer Fun@s Awepukancku komnasuu Cve ipegua kanumaau3auus 707 5,01
Pandansen-Pycns-Akunmn BHC EUR| 76,37 | 76,00 | 75,64 7528 | 1213 N3 Plonegr Funds - Bogewu EBponeiicku Komnauu 6,48 4,59
100 Pandansen-UstounaEspona-Obnuraunn KoHcep EUR| 220,79 | 21974 | 218,69 | 217,64 | 210,28 210,28 ___ Pioneer Funds - CBemo6u mekgeduuu 5,62 398
Hemnama cmoiHocm Ha akmusume Ha gaA e pasHa Ha ueHama Ha obpamko uskynysane. Mkdopmayus sa npocnekmume u npasusama Pioneer Funds - O6Au2auyuu Ha pa3BuBawu ce na3apu 13 8,01
2112.09 5.01.10 21.0110 Ha poHgoseme Moxke ga bbge noayueHa Ha mea. 0700 10 000, kakmo u Ha usmepHem agpecu www.rem.at u www.ram.bg Pioneer Funds - Awepukanicku Bucokogoxoge 328 587
Pioneer Funds - Cmpamezuyecku goxog 838 594
Pioneer Funds - EBponeiicku kopnopamuBHu o6Auzauuu 9,75 6,91
Pioneer Funds - EBponeiicku 06Auzauuu 10,55 747
} Pioneer Funds - Kpamkocpoue 8 wamcku gonapu 587 416
Pioneer Funds - KpamkocpoueH 8 eBpo 8,59 6,08
T F.qler Hon Roxomocr nPack Pioneer Funds - Tno6aneH cenekmuBeH 48
O Havanoto CTanpapTHo, 0T HavanoTo -
®ona HATOMAATA aTRAOHeHe Touec. WATYGN TPAT, . TpeMIATaHe Pioneer P.F. - EBpo 3awumeH 541
Pioneer P.F. - nobaneH gedan3uBen 828 5,87
3310PBHKN. 3ANIOPBHKA. 33 NopbHKkA CMeAKpas Npeas Kpas. T
Han 2000018 0720002020000 103200078 HLTATOL. HALTAION. Pioneer P.F. - Tnobanen gedan3uBen naloc 6,51 4,61
AsporA KankTAT AR Pioneer P.F. - [n06aneH quHamuien 44,44
ABPOPA KENWTBA - ATAHCHPAH GANGHCMPA...... 51064 51319 5.3107. 51064 50083 -0.83% 10.78% 14.38% BTT% 21.01.2008 Pioneer P.F. - Tno6aeH npozpecubeq 33,56
'ABPOPA KEMUTB - GLOBAL COMMODITY FUND HOHABAKUMN.... 70655...............11008 7.348) 7,065 69242 0.26% T415% 8.90% 16.13% 2012008 Pioneer Funds - CmokoB Anda 6515 4615
10,0663 1027 104690, 0,000, 0,000 NA NA NIA NIA 23092009 - A
R ok KGR, i ; : : . Pioneer Funds - no6anHu O6Auzatuu Azp 82,5 58,45
10 AKTEA BIHCOKOBOXOREH HOHAB KM 257 25971 182% 8.0% 182% 5971% 12112007 Pioneer Funds - EBponedicku akuuu cmoiiHocm 66,42
O AKTUEA BATAHCHPAH Ganacupa 3003 3003 0.93% U35% 0.93% 5330% 12112007 Pioneer Funds - AMepukancku —pbcm- npoy46ameneH 94,84 6719
Actpa Acer MEHHRXMBHT AJl 10.249999.99.18 Haa 250000 18, 106 Meceua Haj 6 meceua - -
10 ATPAKew TP Nasap.......... 10791 10,7860 107698 10,7806 107806 107860, 041% 0% 6.30% 6.05% 06102008 _ Pioneer Funds - Fo6aneH 2v8kab 87,22 6179
[© ACTPA BATAHC 10.7970 107433 10.6359 10,689 00000 ... 032% 17T% 8.36% 583% 06102008 Pioneer Funds - A6coalomHa goxogHocm paBHoBecen 52,66
‘Bl@ A;p,\ n:mc . - dongB Ak 10.3293 10.2719, 10237 10751 0.0000... 0.03%. T176% 9.91% 219% 06.10.2008 06,0 akmuBu om gupekmuu npoga6u Ha Pioneer Funds u Pioneer €76 607996
EHYMAPK ACET MEHWAXMDBHT
10 BessMapk G0 A n O AL GaaHcupa 136358 135008 05% 854% % 758% Wi | |P-F-86vazapus (Ge3npogykm ABanzapg)
U BERlAP Ooks2 A Qouns iy b 303 s Al L A QL2006 | | .\ aoBusima 3aunBecmupate B Pioneer Funds (GogoBe “MaibHuwp”)uPioneer P.F. (MailbHubprl.0)
110 BEHuMaPK OoHj-3 CEXToP Yot 58764 5,8182, 0,60% 1.27% 1031% 14,06% 21.06.2006
10 BessMapk Qo4 EHEPrETAGA DOHALE KL 3291 30498 164% T5.88% 10.80% 0.46% 05.02.2008 moXeme ga ce 3ano3xaeme 666 Bcuuku knonoBe Ha YHUKPEAWUT bY/IBAHK AZL uu Ha agpec www.
10 eHsMAPK OoHE-S LVE SoHn 8 K 11082 107847 509% 6.91% 1.01% 39% 05.02.2008 pioneerinvestments.cz/bg, YHuKpegum byn6ank Afl cb3gage 6e3nnamHama menepoHHa AUHUS
BEHuMAPK OOHA-6 MAPHYEH TapHYeH NA3ap 14057 114057 0.54% 0.1% 8.95% 836% 03.06.2008 0800 14 000 (TeneoHHaMa AUHUS € Ha LieHama Ha eguH zpagcku pa3zoBop, He3aBucumo omkbge
BonKAH AL A02r. Han2T. ce obakgame.). MpeguwuHume pe3yamamu om geiiHocmma Ha (BoHga HAMam No Heo6xogumocm
10 5KM BATAHCHPAH KanuTAN donaBobIMra ..., 838355 854 838355 109% 440% 1.90% 510% 2012006 Bpuv3ka c 6bgewume pe3(¥/\mamu ommazu )ﬁeuuocm. CmoliHocmma Ha uHBecmuuuume u goxogbm
10 Earona HoHALB aKuMn 52311 52081 2301 030% 2% 167% 15,04% 20112006 om msx Mozam ga ce noBuwam, Ho u noHukam 6e3 2apaHuus 3a nevan6a u npu cowiecmByBaxemo
1O BAnKAHM DOHABAKUMN.... T6.45% 760 16459 10.9% 4.29% 2%.48% 10.22% 03.10.2007 Ha puck 3a uHBecmumopume ga He cu Bv3cmaHoBsm nbAHUS pa3mep Ha BrokeHume om msx
BAPuEB MEHWNUHT Konank EAL cpegemBa. MHBecmuyuume 68 ®oHga He ca 2apaHmupaHu om 2apaHUUOHeH GOHG, Cb3gageH om
10 BAPYEB BUCOKOAIOKOAEH OOHA HoHAB aKuAN 1044845 102.9289 102% 247% 5.30% 1% 04,01,2007. gopkabama, uau ¢ gpyz Bug zapaHuus.
110 BAPYEB BATAHCHPAH 0OH] GanancHpay 83,9488 82,6990 0.60% 0.82% 0.44% 710% 25062007
[ACK YnPABNEHHE HA AKTHBH AJ|
0 ACK Crangap donaBoSIMTauM ... 125757, 1.2505 061% 095% 5.95% 5,66% 0112.2005
10 ACK BATAHC 10839 10759 029% 647% 748% 185% 0112.2005 www.icardinvest.bg
10 ACK PACTEX DOHABAKLMY, ... 0.78246 077084 0.10% 17.34%. 14.29% £.34% 01.03.2006. CA
10 SiCK UnoTn doHnB KUY 0.73505, 013075 016% 477% 7% 15,24% 07.03.2008 INVESTMENTS Y[ UHTepKapT UHBecTMbHTC ALl
[0, [ICK Espo AKTup" HUCKO PUCKOB. .. 10283 1.02525. N/A N/A NIA NIA 07.05.2009
EnAHA ®oHg MEHUAXMBHT Al Havano Ha UeHa [MoxoaHoct
Wi} Enana Esrooons oA 0baMraun 0.0000 0.0000 N/A N/A NIA NIA 06.12.2002 LlorosopeH doHa, Tun domg, | MY6AMUHO EMMfMOHHf Ha 06patHo p— oTHan
0 EXAHA BATAHCHPAH E8P0 Q0 GanancHpay, 104,491 1034584 12% 10.69% 5.63% 0.95% 0712.2005 npeanarane | CTOMHOCT ™ | oo | warogews | momwoTo
[1® EnAHA BATAHCMPAH [l0nAPOB DoHA 6anancupay 11,0980 109.9925 0.74% 916% 2.60%. 261% 06.03.2006. npeanarane
I} EnAHA BUCOKOGOXOAEH DOHA DOHAB KM, 91.8393 90,479 139% 16.19%. 139% 039% 20.06.2005 A® Ontuma CeneKr |6anancupa|19.01.2009r.| 9.1461 9.0547 0.28% -8.11%
10 EnaHA OoHp, NAPHYEH NA3AP NapueH nasap TI5.1360. 15,7360 014% 0.92% 5608 S77% 31102007 *EMUCHOHHATA CTOMHOCT € PaBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH AAn. **LleHata ce 06pasysa, kato HCA
0 Enpn lonse Oop HICKO OB 96813 9,350 1% 3% A A% 01022008 A1 Co naa ¢ 19 paswOn 32 OBPATHO ASKYRYaaHE. »+* ICXOAHOCTTA OT KAUAOTD Ha FOAMLATa
110 E8p000Hg HICKO PUCKOB 1027847 1026821 0.0000. 00000 026% NIA NIA 4.83% 0107,2009, e ce TTa OT HaYAnoTo Ha ce
3naten Jes Kanuan Af
03T B GanaHcupa,.. 19480 19084 06% 0% TR 5o 06.07.1999 MocoyeHnTe LeH ca BaIMAHM 3a NOPbYKM, NOAAAGHMN Ha 201 21.01.2010 1.
010000018 0t100001, 12 1000.000 78,
10 3nATEH nEB MHAEKC 30 DoHABAKIMY, .. 1.0615 1.0563 1.0536 1.0484, NA N/A NIA= N/A 01.06.2009
KanmaH Acer MEHUmKMBHT AJL °
W KanMaH Kanuran Ganancupay, 18,7479, 1867 0.0% 1049% 03% 1260% 28.09.2004, o t
0 KammaH MAKC HOHAB Ak 143 n9ms 051% 14.83% 3.00% 476% 05,01,2006 p
Karon EAR =
W AgBAHC UBECT OOHABAKIMN..... 1.3407 13209, 348% 0.3% 3.04% 41% 10.05.2004 HemHa cmoiiHocm EMucuoHHa Lienanpu
10 ATBAHC MSTOSHA EgPOA HoHAB aKMN 07457 07347 6.38% 19.28% 5020% 893% 0410.2006 B3aumeH ¢ong HaakmuBume Ha cmoiiHocm obpamko
‘AgHc IPO OoHg donnB Ak, 0.928 0,909 50% 15.17% 58% 430% B.11.2007 g9 (HCAR) (uenanpu nokynka) | uzkynyBane
KL Miscrarhrc EAT A0100.000 5, 4100000 1p, LieHu 321gaA 3221/01/2010
0 KA OSnMrAUMM BbATAPHA donaBo6MMrauy ..., 1275114 12.3208 12,0867 0.88% 348 384 6.65% 04,05.2006 OTM Lienmpanno-eBponeiicku hong 6 akuuu 113280 1135546 €1LI07T14
WAKA NEnvkan GanaHcHpay, 15,1492, 15,1492 14999 0.67% 85% 4,08% 345% 1122004 m Bk
JrYiy e Sp— domnB akuy 07638 Y5} 07188 193% 156% 18% 748% 04,05.2006 8“" Mexgyapogen dong Bakuuu-tOBUEC | ¢ 9056 €0.918261 €0.895755
KTB Acer MEHWAXMBHT AJl 0HQ Ha GOHY
KT BATAHCHPAH DoHg, Ganancupan.__._....... 789.4469 783.5408 123% 9.44% 296% 41% 09.05.2008 OTIM- flu Bu Ec ®oHg Ha GongoBeme B akyuu £0.783082 €0.798744 £0.779167
KT6 Qo Akuyan donaBakum......... TIBA0T3 .03 133% 1159% 6.6% 16.63% 09.05.2008 om pa3BuBausu ce nazapu : : -
065 AcET MeHHKMBHT AfL LleHume ca BaAugHu ga nopbuku, nogagenu Ha 18/01/2010 2. Bkalouenume 8 uenume pa3xogu ca kakmo
[0 055 MnaTHHYM OBAMTAAN HUCKO PHCKOB 10.9303 10.9303 0.56% 274% 332% 226% 30.01.2006 cAegBa: npu npugobuBane - 2.00% om HCAJL, Ho He no-Manko om 10 eBpo (reBoBama um paBHocmoiiHocm)
WL 066 BAaHCHPAH QOHA 19,1757 9,757 0.70% 949% 8.04% 235% 30012005 N0 egHa nopbuka; npu 06pamHo uskunuBate - 0.50% om HCALL.
b o i T e 0T
T : ‘ : - [ICK ®ong Mapusen Mazap [ 170847928, | 110847948. | 110847926.
110 OBEPOH ITPECTO DOHABAKUMH.... 9.6817 0.0000 NA N/A NIA NIA 25062009, Llenume ca 8aaugHu 3a nopvuku nogagenu Ha 22/01/2010 2. Hama pagxo?u npu eMumupaxe u 06pamHo
TIOBK AceT MEHWIXMBHT AL 3210pBYKY20.100.000.18 32 NopbyKH H3A 100 000,18 uskynyBake Ha gsnoBe Ha doHga. Mrdopmauus moke ga ce noayyu om Call Center Ha “banka ICK" EA/l Ha
[0 NVB- ABAH AP DOHAB ALY, 0.5262 0.97% 8.28% 6.62% 5.4% 19.1.2007 meA. 0700 10 375 Ha ueHama Ha eguH 2pagcku pa32080p u Ha uHmepHem cmparuyume www.dskbank.bg u
10 TU5- Knacuk GanancHpan, 0515 07489 0.7463 0.67% 403% 4.54% 1248% 1912007 www.otpbank.hu
10 TWIB- TApAHT HHCKO PHCKO. 0.9693 0969 0.9664 051% 266% 5.48% 149% 1912007
oAl (51 ) EAL 505000078 1450 000.18
PaifoAiiaEH (EbArAPH) Q0 MAPHYEH MA3AP 12159, 1241 123 03% 0.66% 7.08% 5% 16.03.2006
PAOATISEH (SHATAPYS) GOHG OBMTALIN KOHCEpBATHEEH . 12334 1297 1260 0.63% 1.39% 7.56% 5.50% 16.03.2006 oal-
PiionTeH (5uITAPHS) BATAHCHPAH OOHR Garbopa 0800 08665 0360 00% 664% 3% 6% 16032006 - ww ""-5%'21}';;5'] 432I161.bg
PATiOA3EH (5577APYS) O0HR AKHM doHa B akum 0675 0672 06688 0% 1285% 388% 980% 16.03.2006 inel Ten.
fionieH ) BATAHCHPAH GanaHCHpAN...... 07650 07620, 07590 024% 8.24% 4.61% 13,06% 11022008 _
PAOAI3EH (BArAPYS) GO SALLVTEHA MHBECTALMA BEB:O 19,01.2010 «S&&veTr\}\tilxqgr CmoiiHocm 3a eguH gsia 21.01.2010 2 AloxogHocm
CBOBOAEH NEPHOA 0T19.01.2010 30 28.01.2010 1,0000, 1.0000 1.0000 N/A NIA NA NA EMUCUOHHA LieHa Ha 06p. u3k. Om HU2NOMOKA |3, o ime 12
JMMUTHPAH MEPHOR” OT JATA A0 JATA 0.0000 0.0000 0.0000 NA NA N/A N/A doHg emoiHoem 20guHama___| Mecgm
CEHTHHEN ACET MEHWRXMBHT AJ} go90gHu | Hag90gHu | (He ce anloanu3upa)
JI0rOBOPEH GOH; CEHTUHEN - PAIAR NapuyeH nasap 11484 1484 0.24% 0.22%. 382%, 3.53% 15.11.2005 CeHmuHeA - TipuHcunaa 1.0151 A6. 0.9999 A6. | 1.0100 8. 0.08% 10.03%
. 3 1005 90 90 0.08% 4% 10.03% 0% 12.09.2005
Rorosopet o0k CETAHER - TPHCATAT IR R ey Cenmunen - Panug 11484 18. 11484 18. 0.24% 3.82%
CTAHBAPT ACET AR 3a 10, Cenmunen - MpuHcunaA” pa3xogume no emumupaHemo 8 pa3Mep Ha 0,5 % u no opamHomo u3kynyBake B pasmep Ha
10 CrAHpAPT VB, BATAHCHPAH QoHA Ganaxcnpan. 8307 3307 104% 13.03% 2.30% -4,65% 01.03.2006 1% om HCA Ha equH gsiA ca Bkalosenu B emucuonHama cmoiisocm, pecnekmuBHo 8 uenama Ha o6pamHo uskynyBane 3a ganoBe,
10 CrangaT M. Bu bOHI B aKUNH 7.0950 7.0950 1.20% 17.89% 27.9% 8.43% 01032006 gbg)kauu no-manko om 90 gHu. 3a IO , CeHmuHen - Panug” eMUCUOHHama cmoiiHoCM U UeHama Ha o6pamHo u3kynyBae ca
[T ———— HoHRBAKUY... 2918 2908 4,06% 15.66% 1790% 35.59% o540y | [RRSHUbHE HCAKA egui gin. . -
10 CrAHBAPT Ui, KOHCEPBATVBEH O0Hg KOHCEpBaTHBEH.. 10418 10478 016% 138% 376% 370% 12122008 Uenume ca BanugHu 32 nopuuku, nogagenut Ha 20 ayapu 2010 2.
Cratve Kanutan Afy KnacA 32 NP4k, KNacA 32 NOphYK . KNacA3anopyuku . Knac B KnacA ... Knac B npu y3nbamesa. Knac B npy
50200008 ... .Has 20000 0.300000.......Haa 300000, WMHB. CXEMA. WHB. CXEMQ
CraTvC Hosw Ak HoAB 3K 07765 [ om0 07650 07650 07688 07497 543% 15.49% 1262% 7.04% 22.05.2006
CTATYC OMHAHCH HOHA B AKUMY, 0.4366. 0.4344 0.7707. 040 0.4301 0483 04215 4.65% 21.16%. 62.00% 26.62%. 02,05.2007 T B Ail AceT MeHUmXMBHT" EAJ] - LieHH np npexebpAsiHe 3a gata 22.01.2010T.
T 61 Aif ACET MEHWRXMBHT EAJ) o
VA T B AV Esposor Gonnsobnrawn 31007 302.06% 015% 207% 4% 74% 7112003 _ SR [PEREETVHEE _
10T 51 Al Kowooet HACKO PHCKOB......_.... T31596, 12,9003 0.04% 6.09% 7.48% 6.5%% 2122005 NMPEXBLPASHEOT: | TWBMA# EspoGonp | Tubu At Komdopr | TuBwAéiXapmonws | Tibu Ait funamuk
10TH B4 A XapwoHMS Gananoupat . 122401 18801 026% 818% 9% 458% 212005 (Emncuonna (EmmcuonHa (EMucHoHHa (EMmcHOHHa
10T A omsakum 8704 858 0.00% 15.66% 108 330% 07092005 _ cr-cr) cr-ar) cr-c) a-c)
110 Tu 511 At CoKPOBHLE GanaHeupay..... 20308 20308 01% 3.89% 8.75% 0.66% 08,10.2007 Tn bu Al EBpo6oHL N/A 13401 .22 87185
LIKB Acerc MenmpxmubHT EAlL Tv by Ait Komgopt 313.633 N/A 121801 8.7483
LIK6 luge oHaB aKu 67083 6.6748 087% 12.98% 1053% 14.03% 01.06.2007 THEn A 351950 7,099 NA 3705
LK Aktie Ganacupan 80487 80085 A15% 12.99% 062% 78% 01.06.2007 T bn AR I 50 T 0 VR
LIKG FapaT KOHCEpBaTYIBEH 10,8584 1088 0.4% 334% 776% 340% 04,09.2007
10r MAPKET ®oHp MEHHMKMBHT AL LieHuTe ca B N1eBa 1 Ca BANMAHY 32 NOPBYKM, NOJAACHNM NPEAULIHUA PABOTEH fieH. Pa3xoauTe 33 eMUTUPaHe Ha efHa akLus
A® 1Or MAPKET MAKCHMYM ®0H}1 Bakum. 12318 12072, 0.69%. 6.57%. 2.45%. 6.43% 18.09.2006. WM e1H ASN €2 BKNOYEHW B FOPENOCOYEHUTE LIEHN. .
\® 1Or MAPKET OnTUMYM SMHN(MPEIN S 1.0565. 1.0459, 0.29% 2.99% 4.59% 3.46%. 10.06.2008. LleuaTa Ha oﬁpamo W3KynyBaHe Ha efHa aKLlMﬂ/Ep,MH AN Ha CbOTBETHUA @OHA, OT KOWUTO € NpexBbp/SHETO € paBHa Ha

W3rounnk: BAY/l (www.baud.bg)

HeTHara CTO/iHOCT Ha aKTMBUTE Ha eAHa KLU WM HA AUH AR Ha TO3H (OHA.
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CtoKa Ha JeHst 3naro Hudpa Ha geHn
» USD/Tp.y.
1200 Py
04% | [IOHWDKeHHe 3aryom
AoGaBH 125 N’M\
1050
975 »h
poLieHTa 3aryéu meara no
» NPOLIEHTA CE NOBMLLIM KaKao- BpemMe Ha ByepaluHaTa 6op-
To Ha 6opcaTa B Hio Mopk 1 900 COBa cecusi n oCTUrHa 7347
[OCTUrHa 3466 USD/T 212.09 5.0110 20110 USD/T
:U; E I I E I' I E I' I I E l I I E I P : v I E l : I ' I E I II I Bap  Mocnepwauexa HETPOII
- » USD/6
CUBUPCKU 75,02 100
VPATICKU CiF 75,02 791
CAXAPCKHA 76,14 .02
‘CEBEPHO MOPE 85
BPERT 76,19
OCHERT 7.9 /—-”-\
EKOOWCK 76,64
Ilenara Ha neTpoJia Feopru Feoprues CTATOOP 76,56 0
CMEeHM HeraTHBHara TeH- ggeorgiev@pari.bg GOPTHC 754
§) DAOTA 75,46
ACHLNA OT CpAZa U 00aBU VPACKIA CiF 75,00 55
37 1jeHTa KbM CTOMHOCTTa y SANANHAROPHKA
cu. [IpuurHara 3a ToBa ' a 'GOHI NEK 77,83
. g KVAMBOE 76,19
Gs1xa Hali-Beye OroBecTe- GOPKAZIOC 76,93 40
HUTe IaHHH, Ye OpyTHUAT Ry KAB/HAA 75,46 212.09 6.0110 210110
BBTPeIeH MPOAyKT Ha Ku- e
Taii ce e mopuuna ¢ 10.7%
33 YeTBbPTOTO TPHUMeCe-
Yyhe Ha MUHaJIaTa rofivHa. >
ToBa BybXHa ONTUMU3BM Y usbir
UHBECTUTOPUTE, KaTo Aajie Bup Kynysa Mpopaea VYcnosus Cneuundn-
3asiBKa 3a YBe/IMUeHO Thpce- - 0000 - Hasocrana Kauyuu
He Ha rOpUBO. POMAH 760,00 75,00 aiF
BEH3NH CYTEP 712,00 714,00 aF
BEH3NH CYTTEP 698,00 700,00 FOB
Apyrara npuunHa, "ABAOTOPHBO 62375 62375 FOB
JoBeJia /10 ONTUMHUCTHUYHO- HAGTA 689,00 691,00 aF -
TO JBW)KEHHUe, Ca JaHHU- [iAsbon 623,75 623,75 cF pycs
’ JA3ERF 621,00 623,00 FOB 50PPN
Te Ha AMEepHKaHCKUsI MA3VT 461,00 463,00 aiF T.0%HSFO
TeTpoJieH UHCTUTYT (API) MA3YT 452,00 454,00 QF 35%HSFO
3a obema Ha 3aracuTe OT > MeTponbT Npeofons HaTUCKA Ha A0/1apa U ce oT-
netpon B CALLL. Criopep, TNAacHa OT AbHOTO
TeXHUs TIpeJBapuTesieH
aHanu3 LudpuTe, KOUTO [la YIBPKU Teyanbara Ha LIeHre Ha HedTa HsMa Jia ¢roubpcuTe Ha CypOBUsI >
aMepUKaHCKOTO MUHHUCTeP- | HedTa BBIPEKU CUTHUS ce TIpeBbpHE B TeH/IeHLUsT TeTPOJI C AOCTaBKa Ipe3 —
CTBO Ha eHepreTHKara Ije HaTMCK Ha foyiapa, KOUTo Y IOpU aHau3aTopy Ha MapT nockbHaxa ¢ 0.48% Weian Ueiia ia pasnnaiiane Kyfiysa3i. Mpogasa 3.
H3Hece JHeC, I1le MOKaKar, ce nouty ¢ 0.03% u goc- Commerzbank AG gaBar U ce ThpryBaxa 3a 78.11 MEQ 347 73865 739075
ye Npe3 MUHasaTa cefl- TUrHA TIeTMeCeueH BPbX CBOSITA MPOTHO3a, e 1{e- USD/6. CopTbT BpeHT 3a e fsts e e
MHLa HaJIMYHUTE 06eMu - 1.4103 EUR/USD. Hara 1lje Ce IIOTOMNHY IOZ, CBLLMSI [IePUOJ, Ce IT0BU- 1773 - 2449 2470 7
ca Hamasienu ¢ 1.8 MutH. 3a moBeueto aHanu3aropu | HuBoto oT 70 USD/6. i ¢ 0.33%, gocTuraiiku T e S e
6apesia. Ta3u HOBHHA yCIist o0baue JHEIHOTO MOBU- Ha 6opcara B Hio Mopk 76.57 USD/6. ATYMVRWEBA CAB 1980 1990 3050
00630p >
usb/t
Mpousxop/mscto Bug Ycnosus finyapu
d 00PCdTd B HMKAI'O IIIIeéHHIIdTa
MEKCHKAHCKIA SAIVIE ™~ XITEBHA FOB 19375
ABCTPAIVA XEBHA criot 197,33
OPAHLINS PYAH XNEBHA criot 189,18
'AHTAVS XNEBHA W3T. bPA 199,80
TEPMAHIA XAEGHA CIFBAATHVCKO MOPE :
VHIAPHS XIEBHA CIFVHTAPYIS :
VKPAVIHA XIEBHA FOB YEPHO MOPE 195,67
. pycig BYPAXHA FOB YEPHO MOPE 144,47
IMmenunaTa oTuere Feopru Feoprues Haii-ronemure YBeJIMUEH C BHYLLIUTE/HU-
crmaj B IjeHaTa CU 3a eTh ggeorgiev@pari.bg NpUTECHeHUs Ha UHBeC- Te 8.8%.
Triope/ieH JieH U T10 TO3: TUTOPUTE B MOMEHTA U/[BaT
HauVH 3aTBbPJY OYaKBa- TOYHO OT CUJ/IHAaTa BalyTa, Ha Yukarckara .0
HUSITA Ha aHa/IM3aTopuTe KOSITO JIOMB/THATETHO cTOKOBa 0opca e @
3a TIOCTEINeHHO CBUBAHe Ha 11je HaMaJ/Ii ThPCEHETO (droubpCUTe Ha MIIeHULA- :_]”é",t‘:'h'jg ;“3‘”
LieHaTa Ipe3 c/lefiBalure Ha muenurja ot CAIII. Ta 3a MapT Ce MTOHWXKHXa
ZeseT Mecelia. Hapep c [IpegBwxaanusTa 3a Lape- ¢ 0.05% u focTturaaxa OBABA
TOSIMOTO TIpeJJiaraHe BULIaTa CBILIO Ca 3a Craj B 182.80 USD/t. JapeBuria- 3
Tipe3 Tasu rojyiHa CUieH I|eHara, Thi KaTo ce oJak- Ta C JOCTaBKa I1pe3 MapT OTKPMBAHE HA NMPOLEAYPA 3A ONPEAENAHE HA U3MBIHUTEN
yaap 1o LieHaTa i HaHece Ba U3HOCHT B CBETOBEH CBIII0 0TOe/IA3a Criaj U " L anl 6 ani W an2 ot \e
Y I0/1ap’bT, KOWTO U Buepa Mairjab ja gocturte 796.5 nocturHa 133.75 USD/T, d OCHOBAHUE H/l.l, Al , 4. b, a1 U 4N. 1%, al.2 OT [loCTanoBNeHNe N2
IDOIBIIKY Bb3XOMSILIS CH MITH.T. Cel KaTo TOGHBLT KOETO © HOHIDKEHME C 55 Ha MC ot 12 mapT 2007 1. 32 yCNI0BUSATA M pefa 3a ONpejieNIsHe Ha U3Nb-
pox ALY CAL A 20 ng 6 0.03% HWTEN OT CTPaHa Ha GeHedWLMEHTU Ha JIOTOBOpeHa Ge3Bb3Me3qHa u-
TpeHJ,. B CAIIl rpe3 L. Gerlie U570, HaHCoBa momouy oT CTPYKTYpHUTE GOHI0BE Ha EBponeickus Cbio3 U OT
Mporpama ®AP Ha EBponeiickns Cbto3 u cbrnacHo Hopeexka nporpama 3a
CBTPYAHMYECTBO MMALLA 33 LN A CTUMYIMPA UKOHOMMUYECKUS PacTex
W YCTOMYMBOTO PasBUTME M A [ONPUHECE 33 3aCMNBaHE HA JBYCTPaH-
> > HUTe OTHOwWeHUs Mexay bbarapus u Hopserus, ,OIAMEKC-EBJITAPUSA”
00/ cbe cepanuue B rp. benocnas u afpec Ha ynpasnexue: Liex 4 Ha bE-
Bup Bopca EAuHnLa Oespyapn | g, Bopca I Oespyapn JIONAN AL, Ten.: 0884 745 418, dakc: 05112 2118, e-mail: liliya.kalcheva@
3axap NYBOT Usd/Ib. By ot Usd/bu @ flamex.bg, nuue 3a KoHTakT: /iuaua [aHkoa Kanyesa, Ha AABXHOCT
CoeBo MaCIo BoT usd/lb. %% | ¢ - e usn/mI et Ynpasuten, Ten.: 0884 745 418 B Ka4ecCTBOTO CM HA bGeHeduuMeHT no
opToKanos cok NYBOT Usd/ib. Bl | e : [lorosop 3a 6Ge3sb3aMe3qHa (MHAHCOBA NMoMoly Ha Hopsexka nporpama
MAsKo ME USD/ewt Tags | T NYBOT Usd/lb. 72 | | 33 coTpyaHuyectso Ne 2008/113048 - IP Bulgaria — Environment Friendly
OGEMACTEHO MARKD CME UsD/ant 16 | Kaxao NYBOT Usp/mT 9 Fire-Fighting (Exonoruyna 6op6a c orbHs), 06s898a npoLeaypa 3a onpege-
Macno CME Usd/Ib. 5o | Kade NYBOT usd/lb. 1389 | | NSHE Ha M3MbAHWTEN - OTKPUT M360p C 06ekT: M3rpaxaaHe Ha npows-
LeHaTypHpa eTaton 8ot UsD/gal. 17 | Pannua ASE USD/MT 36555 | | BOACTBEHA W CKNajoBa 6asa 3a MPOW3BOACTBO HA EKOMOMMYHA TEYHOCT
opus cgor USD/cwt 1349 | | 3a60p6a c OrbHS U MbAHEHe Ha noxaporacutenu B rp. benocnas, Liex 4 Ha
Oec caoT Usd/bu. 27 | | BENOMANAL'.
S Con CHOT Usdiba. ) MOACHUTENHUST [OKYMEHT M JOKYMEHTAuMATa 3a NpoBexJAaHaTa
npotieaypa mMorart aa ce nonyyart ot 25.01.2010 r. Ha apapec: rp. benocnas
USD/TpoiiyHuns 9178, Liex 4 Ha BEJIOMAN A/l Bceku paboTeH eH 0T 84. 4016.30 u.
?I‘dnel\?(;l m;gv;gv“ qrgg‘; 52 H]?;-g: coKa Hﬁ%?rsc“ bopcu: CBOT - Yukarcka cTokosa 6opca; CME - Ynkarcka Thproeka 6opca; NYBOT - Hioliopkcka cTokosa MosicHUTeNHMST AOKYMEHT € nVGHMKVBaH M Ha CnepHuna MHTEPHET
T e e 808 o Gopca; ASE - ABCTpaviicka cToKoBa Gopca appec: www.flamex.bg.
TAATYHA 1600 ]5]'2'5 163'8,5 ]5'9'!';.5 Mephu EAMHVIL!VI:lbu.COu=Z.7.216 Kr.; 1bu. ulapeawua=25.4016 kr. ; 1bu. oBec=15.4224 kr.11b. = 0.4536 kr. ; OdepTy ce nogasar Ha agpec rp. benocnas 9178, Liex 4 Ha BENOMAN AL
TATAGHN 460 43,5 475,19 460 TMT=1000kr.; Towt=50kr. 1gal. =3.785.1.;USd =TU.S. cent W3Tounm: Bloomberg 0013.00 4. Ha12.02.2010 .
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18 | HEABMXXUMU UMOTMU
motute B baHCKO 1moeBTUHSAXA ITOUTU HAIIO/IOBUHA

B 3naruu nsickim
arlapTaMeHTUTe IbpyKaTr
nieHa ot 2200 EUR

Ha KB.M

C 41% ca noeBTHHe/H arap-
TameHTUTe B baHCKO Ha ro-
guiiHa 6asa, rokKasBa aHa-
MU3bT Ha Bbarepuad mpo-
neptuc. CpefHara LieHa Ha
npogaZieHnTe B IJIAHWHCKUA
KypopT >xunuita rnpe3 2009 r.
e 38 700 EUR, anpe3 2008 r.
e 6ua 66 000 EUR. Tosa zia-
Ba H/leaiHa Bb3MOXKHOCT Beue
1 3a ObJrapKu KymyBauu Jia
ce cHoOusIT C BaKaHLMOHHU
arapTaMeHTH Ha JJ00pH leH:
- ot okosio 650 EUR Ha kB.M
Cpe/IHO, CMSITaT OT KOMITaHUsI-
Ta 3a HeIBW)KMMU UMOTH.

MamnopoBo

Ot kpas Ha 2009 r. u B Ilam-
MOPOBO Beye KMMa M3rOJHU
oteptu Ha Lenu ot 500 EUR
Ha KB.M, JIokato B Boposer
LleHUTe He ca CrHajHaau C
noBeue oT 10-15% fi0 cpesiHO
1400 EUR Ha kB.™m. Ilopagu
c1ab WHTEpecC W B /IBaTa Ky-
popTa M JMIca Ha peaHd

cpenku ripe3 2009 r. TpyzpHO
MOJXKe Jla Ce HarpaBH CBIIOC-
TaBKa ¢ HuBata oT 2008 r.

Mopcku
CpefHara 1ieHa Ha 3aKyTleHH-
Te arlapTaMeHTH B HOKHUTE
YepHOMOPCKHU KypOPTH TIpe3
2009 r. Geme 50 000 EUR,
a 3a 2008 r. Gemre 82 000
EUR - 40% ropuinieH criaf,
B CnbHueB OpsAr cpefHuTe
LleHd Ha TMpoJaJieHrTe TIpe3
2009 r. amapTameHTH Osxa
660 EUR Ha kB.M, B CBeT:
Bnac - okosmo 1000 EUR Ha
KB.M, a B cejlaTa Ha 5-6 KM OT
Te3U KypOPTH CPeJHUTe LieHH
Ha 003aBe/IeHHTe arapTamMeH-
TH b6sixa okono 300 EUR Ha
KB.M, Ka3a ITomina CToMKo-
Ba, OTlepaTUBeH JUPEeKTOp Ha
Bwarepuan nponepruc.
JaHHuTe Ha KOMIIaHUsTa
rokassart, ue B Co3o0rmon 1e-
HUTe Ca 0CTaHa/I1 MO-BUCOKU
ot Te3u B CiabHUeB Opsr u
okosnHocTUTe. ToBa e mpe-
JIOTIpe/IeSTUIO U TI0-C/1abus
nHTepec. Cpe/iHUTe LIeHU Ha
rpofiafieHnTe arlapTaMeHTH
B Co3somnon mpe3 2009 r. ca
1100 EUR Ha KB.M.

CTO/IMYHA OBIMHA - PAIIOH , KPEMUKOBLI"
OBfIBNIEHMUE

Ha ocHoBaHue 4n. 14, an.2 oT 3akoHa 3a o6LyMHCKaTa CO6CTBEHOCT, uA. 19, an.l ot Ha-
pep6ara 3a peaa 3a Npua06MBaHe, ynpasaeHue U pasnopexzaaHe ¢ 06LMHCKO UMYLLECTBO
1 BbB Bpb3Ka € 4A. 30, an.3 n un. 31, anl, an.2 u an.3 ot Hapea6ara 3a ycnoBuaTa U peaa
33 NpoBeXJaHe Ha TbProse U KOHKYpcK W 3anoses N2 PA-09-33/12.01.2010 r. Ha KmeTa Ha
CTONMYHA 061KHa,

OBABABA KOHKYPC

1. 32 oTAaBaHe NOA HaeM Ha CBOGOAEH, HEXHUAMLLEH UMOT - YaCTHA 06WMHCKA
CO6CTBEHOCT, HAXOAAL, Ce HA TEPUTOPUATA HA PaitoH ,KpeMuKOBLM", CHFNACHO
069BaTa Ha MHHOPMALMOHHOTO Ta6NO Ha paiioHa.

*KoHkypc ,,K-8-02.2010"

- OBEKT N 1- Tepe ¢ nnow, - 9 600 k.M., npeactasassaw, YK X, ks.55, Haxo-
A ce p-H ,Kpemukosuyu”, rp. ByxoBo, c HamupauuTe ce B TepeHa 06WMHCKH 060p
cnnouy - 147 KB.M. M NASHTOBA CrPajia 3a CeHO ¢ nAoly, - 200 KB.M., 33 CKNaANpaHe HA
€eNCKOCTONAHCKA TEeXHNKA H CeNCKOCTONAHCKA NPOAYKLHNS.

HayanHa KOHKYPCHa MeceYHa HaeMHa LieHa Ha 06IMHCKUs 060p - 90 nB., 63 BKA.
AAc

Ha.qamla KOHKYpPCHa MeceYyHa HaeMHa LieHa Ha crpaja 3a ceHo - 80 nB., 6e3 BKA.
AC

HayanHa KOHKypCHa MeceyHa HaeMHa LieHa Ha o6wHHCKUS TepeH - 1520 nB., 6e3
skn. AAC.

2.lleHa Ha KOHKYpCHaTa AoKyMeHTauus: 60.00 ns. c AAC.

3.MapaHuus 3a y4acTie B KOHKypca: 120.00 ns.

4.MacTo 3a 3aKynyBaHe Ha KOHKYPCHaTa AOKYMeHTauus: LieHTbp 33 afgMUHK-
CTPaTMBHO M MHGOPMALMOHHO 06CAYXBaHe — paioH ,Kpemukosum”, k8. BoTyHel| 1870,
er. 1, Bceku paboTeH aeH ot 8.30 40 17.00 yaca.

5.MACTO ¥ KpaeH CpoK 3a NopAaBaHe Ha opepTHTe 3a yyacTHe / IMYHO UAK upes
MbAHOMOWHMK /:LIeHTbp 33 aAMUHUCTPATUBHO U MHQOPMALMOHHO 0BCAYXBaHE — pa-
#OH ,KpemukoBuK”, KB. boTyHel, - 1870, eT. 1, o 22.02.2010r. BKMIOYMTENHO — BCEKM
paboTeH aeH ot 8.30 40 17.00 yaca.

6.MscTo, AaTa M 4ac 3a NpoBeXAaHe HA KOHKYpCa:

- Paito ,Kpemukosuy”, kB. boTyHew-1870, 23.02.2010r. 07 10:00 Yaca.

7.0praHusaTop Ha KOHKypca:

CO- paitoH , KpemukosLm” - kB. boTyHel 1870, Ten. 994-52-61, e-mail: sokre@abv.bg

KMET HA PAVIOH ,,KPEMUKOBLM": /n/ /ABANNO NAHEB/

OnepaTtuBHa nporpama ,,PasBuTne Ha -
KOHKYPEHTOCNOCO6HOCTTA Ha 6bArapckara uﬁ
MKOHOMMKa" 2007-2013 el
Onepauus: BG161P0003-2.1.04 ,,TexHonorn4Ha
MO/iepHU3aLLMA B MAZIKU U CPeiHN NpeAnpuaTyHa”

»Panomekc” AJl ckntoum oroBop 3a 6e3sbame3Ha GUHAHCOBA NOMOLY N0
OTKpUTA NMpoLeAypa 33 KOHKYPEHTEH NoA6op Ha MpoeKTH C ONpeReneH CpoK
Ha KaHguaaTcTeaHe BG161P0003-2.1.04"TexHonOrMYHa MOAEPHU3ALMS B MaST-
KV W CPeSHM NpeanpusTus”.

HaumeHoBaHneTo Ha npoekta Ha ¢upmata no porosop NeTMM-02-
54/17.07.2009 e ,TeXHONOMMYHA MOAEPHU3ALNA U BbBEXAAHE HA MHOBATUBHM
npouecy B ,Panomekc” AZl" v ce peannsupa ¢ GuHaHcoBaTa nogkpena Ha Es-
ponericku cbto3 1 Penybauka bbarapus, EBponencku GOHA 33 perMoHanHo pas-
BuTME, OnepaTuBHA nporpama ,PasBuTHE Ha KOHKYPEHTOCMOCOBHOCTTA
Ha 6bArapckara ukoHomuka 2007-2013", Onepaums BG161P0003-2.1.04 , TexHo-
NIOrV4HA MOAGPHM3ALMA B MANKK W CPeAHY NPeAnpusTHs”.

OCHOBHMTE eHHOCTY N0 NPOEKTa ca:

[leiiHocT 1:MiHMLMMpaHe 1 MOBUAN3MPaHE HA NPOEKTa;

[leiiHoCT 2: MoAroToBKa 1 NPeAoCTaBsHe HA TPbXHN SOKYMEHTH;

[leiHocT 3: OLieHKa Ha 0epTy U CKIOYBAHE Ha p,oroaop?m) 33 [I0CTaBKa;

[eitnoct 4: [locTaBka Ha 060pyABaHe;

[Jleiinoct 5: OTkpuBaHe Ha paboTHU MecTa M 06y4eHMe HA NepCoHana;

[leiiHocT 6: BK/touBaHe HA HOBOTO 06OpYABaHe B MPOM3BOACTBEHMS Mpo-
Liec;

[lefiHOCT 7: BU3yanu3aums Ha npoexTa;

[JleiiHocT 8: OVUT W NPUKNIOYBAHE HA NPOEKTA.

OyaKBaHUTe pe3ynTarTH ca:

1. CebeCTOMHOCTTA Ha MPOAYKLMATA Lie HAMaNee C He N0-Manko oT 12%;

2. llle 6bpaT BbBEAEHW B MPOW3BOACTBOTO TPM HOBW MPOAYKTOBU NWHUM
BbB BUCOKMS NOTPEOUTENCKY CErMeHT;

3. CbOTHOLUEHUETO MeXAy NPOAYKLMA-TA 32 M3HOC M 33 HALMOHANHMA Na-
3ap Ce 04aKBa Aa focTurHe 15%/85%.

4. B obwara cTpyKTypa Ha MpoAaX6uTe We ce yBeNMYN AENbT HA NPOAAX-
6uTe, peann3npanm Ha HALMOHANHUS M MeXZAYHAPOAHUA Na3ap;

5. Llle ce NOCTUrHe Ka4ecTBO Ha W3JennaTa, CbMoCTaBUMO C TOBA HA BOJe-
LyMTe CBETOBHM NPOM3BOAMTENN HA NO4YBO0OPABOTBALLM MALUMHY;

6. Mpon3BOACTBEHUAT KanauuTeT Lie Ce yBeNnyu C He no-Manko ot 35%,
KOeTO le AOBeAe A0 He No-Manko OT 35% yBenuyaBaHe Ha NPUXOAUTE OT
npoAX6M.

B 3natHu naceiu anapra-
MEHTUTE B KOMILJIEKCH C YHU-
Ka/lHO MeCTOIOJIOKeHUe ce
mpojaBaxa 0e3 M3MeHeHUe
cripsmo 2008 1. - 3a OKOJIO
2200 EUR Ha kB.M. Marsnko

T0-7lajzied OT IUIaXa B MOIy-
JIIpHUS KypopT 1o CeBepHO-
T0 UepHOMOpUE Ce CK/IHoUBa-
xa caenku Ha 1jeHu ot 700 o
1400 EUR Ha KB.M, 00SICHU
CroiikoBa.

Muenue [TonmvHa CTOMKOBa, OrepaTvBeH

aupeKTop Ha bbarepuan rporepTuc:

[Tpona>kbuTe 1ipe3
2009 r. Hamangxa ¢ 40%

Pea3upanusar cnaj B
0pos1 Ha MPUK/TIOUEHNTE
C/IeJIKU 3@ MOKYTKO-TIPOZaK-
6a Ha UIMOTH TI0 JAHHU Ha
Boirepuan nporieptyc e 40%
cripsivo 2008 r. To3u po-
LIeHT Bapypa 3a pa3/uuHuTe
paiionu mexay 30 u 70%,
KaTo Hal-TOJISIM € CTIafbT
TPpH BaKaHLIMOHHHUTE UMOTH
Ha MOpeTO, B CKU KYPOPTHTe,
CeJCcKUTe IMOTH B obsmactrTe
Bemiko TepHOBO, MOHTaHa,
Kbpmxam u SImbon. Hesa-
BUCUMO OT palioHa U TWIa Ha
MMOTa OCHOBHaTa TeH/IeHLIus

Ger1ie e/jHa U ChIIA 3a BCUUKU
- U3TOJJHUTE LIeHU TPUB/IH-
Yaxa KyryBauu. KymyBauure
TIPOZIB/DKABAT [Ia CIIefIsIT
0TO/MM30 Ma3apa 1 pearupar
MHOTO OBP30 TpH IMosIBaTa Ha
n3rofiHu oepty. MiMeHHO
3aTOBa ChBETHT HUA KbM
TIPOJaBauNTe, KOMTO THPCST
6bp3u TPOIAXKOH, MPO/BII-
’kaBa Jia ObJie ja 0bsBABAT
MAaKCHMaJTHO H3rofiHa I{eHa.
CrniafbT B CpeiHUTE L|eHH Ha
peaM3upaHuTe MPOJAKON Ha
nMotH Tipe3 2009 . e ¢ 36% B
cpaBHeHue ¢ 2008 .

» BakaHuuoHHU anapmamMeHmu ce npogaBam 6
BenBegepe xonugeli kny6 8 BaHcko

CeJiCKUTe KBIIU Ca C [[eHU oTripeau 4-5 roquHu

W3kiroueHue rpassr
camo Te3u

B I1noBaMBCKO

1 CTapo3aropcko

[lenuTe Ha cesCKUTe UMOTH
criagHaxa ¢ Hafg 50% Ha ro-
[uiHa 6a3a v ce BbpHaxa Ha
HuBa ot 2004-2005 r., nuiie
B aHa/M3a Ha brirepuan rpo-
neptuc 3a 2009 r. CnagbT B
LleHWTe TYK 3arouBa Olle B
Haya/I0To Ha MUHasaTa rofu-
Ha, KOraTto MIMOTHHUST Masap e
3aMpb3HaL.

MoBuweHue

Ce/ickuTe UMOTU TOALBP-
)Kaxa CTabuIeH TeMIl Ha Ha-
pacTBaHe Ha LieHUTe Ipe3
[ocJjejJHUTe rOAUHU, KATO
Jopu mipe3 2008 r. cpegHUTe
MM CTOMHOCTHM HapacHaxa
c 24% cnpsamo 2007 r. Bb-
TpeKu Hamasenute obemu
Ha npogaxou ¢ 43.5% mpe3
2008 cripsimo 2007 ., ruiiie B
aHasi3a Ha KOMIIaHUsITa.

Owme KbM Kpass Ha MapT
2009 criagbT B CpeHUTE Lie-
HU Ha CeJICKUTe UMOTHU e C
40% crnpsiMO CpeJHUTE HUBA
3a 2008 r. Hamanenuero B
obemuTe Ha MPOAAKOU B TO3U
CerMeHT MpOoZb/DKaBa o Kpast
Ha arnipus 2009 1. ¥ JoCTUrHa
55% crnpssMO ChLUS TIepHOZ,
Ha 2008 .

Mait 2009 1. moBe/ie poMsi-
Ha B [1a3apa Ha UIMOTH Y aKTH-
BHU3aLlys [I0paJjy HamarenuTe
L|eHH, KaTo TOBa Ce 0Tpa3u U
B CeJICKUTe WMOTH, TBHPAST
ot beirepuan nponeptuc. OT
Maii /10 Kpasi Ha aBryCT Cpe/i-
HUTe LIeHW Ha peaiu3vpaHrTe
CZle/NKU C HeIBIKVMU UMOTU
Criajar oile U AO0CTHrar Jjo-
IIBJIHUTE/THO TIOHMD)KeHUe OT
33% crpsiMo mepuofa sHy-
apu - ampui 2009 r., a obe-
MUTe OT CK/IIOYeHU CJeJIKU
ce roBuiIaBa ¢ 35% crpsiMo
[IPeAXO/HUs [IEPUOS,

cpenkun

3a 2009 r. ciagsT B 06eMu-
Te Ha MPOAAaXOU Ha CeICKU
UMOTH e 41% crpsimo 2008 T
Tps6Ba s1a ce otbenexu oba-

Ye, Ue TOBa e BTOPUYHO Hama-
nenue ciep Toea ot 2008 r.,
KOrato 06eMbT Ha C/Ie/IKUTE C
TO3U TUIT UMOTH € CTiaiHaJsI C
43.5% cripsamo 2007 .

14 300 EUR 3a 2009 r.

Ctumyn
menHo HuCKUTe LIeH! BbP-
HaxXa W HMHTepeca Ha KyIly-

BauuTe KbM €BTWHH CEJICKH
uMmotd. Tosu meT 0bOaue He
camMo OpHUTaHI Ce MHTepe-

CpefHuUTe 1|eHU Ha Ipojazie-
HHUTEe CeJICKU UMOTH CIla/iHa-
xa ot 30 800 EUR 3a 2008 no

» CpejHu LIeHU Ha CeJICKUTe MMOTH 3a
2009 r. u cnap cipsimo 2008 r.

OBJIACT LLEHA B EUR CNAA

COOunA - OBNIACT 19250 -35%
OBJIACT BAPHA 11 I06PWY 14 800 -53%
OBJIACT BYPTAC 19700 -32%
OBJIACT [110BAVB 16200 -6%
OBJIACT CT. 3ATOPA 13500 0%
OBJIACT BUIMH 7000 -44%
OBJIACT B. TbPHOBO 11525 -19%
OBJIACT IMBOJ1 12900 2%
OBJIACT KbPILXANU 11300 -58%
OBJIACT MOHTAHA 4800 -39%
OBJIACT NJIEBEH 4300 -28%

CpepnuTe Lienu 32008 1 2009 1. ca U3MepeHi Ha 6a3a peanHo CKNIOYeHN CAENKN C KAEHTY Ha
bbarepuau nponepTuc.

» CpeAHU LIeHU HaA CeJICKUTe UMOTH
U MU3MEeHEeHHUe B [|eHUTe CIIPSIMO
npeAXxo/jHaTa rojjuHa:

TOAUHA CPEAHA LEHA W3MEHEHUE
2005T. 15450 +31%
2006T. 18510 +20%
2007T. 24800 +34%
2008T. 30800 +24%
2009T. 14300 -53.5%

W3T04HMK: Bbarepuan nponeptuc

.r..'. 9 e ¥
i s g = 23 . N i

CyBarT OT MOKYIIKA Ha CeJICKU
HMOTH, a ¥ MHOTO Obirapy,
PYCHaIH, KakTo ¥ TIpe/iCTaBy-
TeJM Ha Hali-pa3HooOpasHu
HALMOHATHOCTH OT Ljsifia EB-
poria ! LieJIvsi CBSIT, TBBPISAT
oT bbiirepuan nponepruc.

PernoHmu

CrnafbT B CpefjHUTe HUBA Ha
TIPOZiaJIeHNTe CEJICKA UMOTH
€ pas/iueH 3a OT/eJTHUTE pe-
T'MOHU Ha cTpaHara. Haii-ro-
JisM e B cesiata okosio Codwrs,
Bapha, byprac, Kepmxammy,
Bugun 1 MonraHa - peru-
OHHTE, B KOUTO IieHWTe Osi-
Xa HapacHalId 3HAUYWTETHO
rpe3 MOC/IeAHUTE TOLWHHU.
Cnag uma [1opu U B palioHa
Ha Bemko TwpHOBO, KOWTO
TPaJULIMOHHO € aTPaKTHBeH
3a MOKYIIKYA Ha CeJICKA MMO-
TH. VI3KmoueHye oT o0IraTa
TeHJEHLMA Ha Cria[ TpaBAT
€JUHCTBEHO CEeJICKUTE UMOTH
okoyo ITnoeauB u Crapa 3aro-
Pa, UMHATO CT1a/] e I0CTa MaTbK
B CpaBHEHHME C OCTaHaJIUTe
perviony. ToBa ce Ib/DKA Ha
¢axTa, ye mpozaBaunTe Ha
VIMOTH B Te3U MecTa He Osixa
CKJIOHHY /]a CBaJISIT [IeHUTe Ha
VIMOTHTE CH 1 TOBa JIOBe/ie /10
MHOT'0 MaJTbK 06eM MpoaKOu
B Te3H palioHH, KaKTo U ropa-
I dakTa, ue B Te3W paiioHu
VIMa Ta3ap U 3a To-KauecTBe-
HU ¥ CKBIIY CeJICKU UMOTH 3a
ITOCTOSIHHO JK1BeeHe, 00sCHsI-
BaT OT KOMITaHUSATA.

» He camo 6puTaHLy, a U MHOTO 6bJIrapy ca Cu KYNwuam Cencku Kbl

CHUMKA EMUTNA KOCTAAMHOBA



XypHanucr:
Aparomup Monos

Akxko kapare rioBeue ot 20
XWSIAY KAJIOMeTpa TOfvIIIHO,
Hey100HHTe Ce/jaKi MOoXKe
[ TIPUUMHST OPTOTENUUHN
nipo6emu. CelaikuTe Ha
HoBara Insignia cneuenixa
Harpa/ja 3a Haii-jo0pa rproka
3a modropa, /JaBaHa OT
HelpaBUTe/ICTBeHaTa opra-
Huzauus Aktion Gesunder
Riicken Ha repMaHCKH JieKa-
pHUopTONEe Y.

Opel Insignia Moke /1a 6b/1e
TOpbYaH CpelLy Aorvlaja-
He U C MOJIEPHUTE CUCTEMHU
3a pa3ro3HaBaHe Ha ITETHUTE
3HAL Y [TETHaTa MapKUPOB-
Ka. Taka Koraro rpeMyHeTe
TIOKpaii OrpaHUJMTeHA Tabe-
J1a 3a ckopoct ot 60 Km/y,
HsIMa Kak /la KaKeTe, ue He
CTe BU/ie/v 3Haka. CucTe-
Mara 3a cjie/ieHe Ha ITbTHarTa
MapKHPOBKA ITHK M3MIpariia
JIeKV BUOpaIiv BEB BOJIAHa,
ako 0e3 Murau permre fia
CMEeHHUTe JIEHTUTe.

EpnHO oT HOBOBBBe/leHUsATa Ha
Hogara Insignia ca npomene-
HUTe npefHu cBeivHA. AFL
e CchKpalljeHre 3a Advanced
Forward Lighting u c Hero ce
0003HauaBaT HOBOTO TIOKOJTE-
HYe (apoBe, KOUTO aBTOMa-
TUYHO TPeBK/IIOUBAT OT KbCU
Ha [Jb/ITY [IPH JIBIDKEHNE 110
MeXIyrpajiCKH ITBT, UMaT
nHeBHu LED cBeTMHU U
CBILO TaKa OCBeTsIBaT ITbTS B
3aBOM 3a OTVIMYHA BUAWMOCT.

Peknama:

F tel. 4395-872

Insignia 6au3a 6
HA Cnacumen 3a

Mapus Cexynosa
msekulova@pari.bg

Opel Insignia 2.0. CDTI

[lBuraren 4-umnuHppos pusenos, 16V

PaboteH obem 2.0 a
Terno 1503 kr

TpaHcmucus wecTCTeNeHHa aBTOMaTHYHA

Makc. mouHocT 160 K.c. (118 KBT)

Makc. Bbpraly MomeHT 350 Hm (1750 06/mun)

Maxkc. CkopocT 215 Km/4
Yckopenue 0-100 km/4 9.6 cex

CpeneH pa3xog Ha 100 kM (kom6uHMpaH) 6.7.n

Emucun CO2, Ha km 183 1

LleHa Ha TecToBus aBToMo6W/ 58 065 B

§
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CelaHbT OT Cpe/leH KJiaC BbBeXK/1a HOB (hopMaJieH
e3UK 3a TepMaHCKaTa MapKa

> BHUMaHUeT 0

OUUTATEJIUTE HAa KOMITa-
HUsATa OT ProcesncxaiiM, Taka
1 Ha HelHWTe KOHKYDEeHTH.
MogzensT e Kato cBoeobpa-
3eH KpaWbr'b/leH KaMbK IO
IIbTS] KbM YCIleXa Ha eKurla
OT Au3aliHepu U WH)KeHepu
Ha Opel. Orirle npy TBpBaTa
HU Cpellja CH Ka3aX, ue TOBa
e Haii-xybasusiT Opel oT MHO-
ro BpeMe HacaM, BEPOSITHO
TIPOBOKMPAH OT MAacHUBHUS U
MozepeH u3aiiH. Insignia He
TIpaBy U3K/TIOUEHHe OT Ipa-
BWIOTO, Ye TIOUTH BCEKU HOB
CeZlaH OT CPeJHUS CErMeHT B
TOC/IefHUTEe TOAWHU Ce peK-
JlaMypa Kato TPUEMCTBEHHK
Ha ugesita Kyme cumyet c
YeTUpX BpaTyu. XapaKTepHU
3a Ta3u KOHIIEMIYS Ca CPaB-
HUTEJTHO MaJIKWTe CTPaHUYHA
TIPO30PLIM U CKOCEeHaTa JIMHUS
Ha TIOKPUBA, MPe/IMBalia KbM
TIpefiHaTa U 3a/jHara 4acT Ha

3TOM( 3a mocrturaHe-
TO Ha TaKbB arpakTUBEH BUJ,
JW3aliHepyUTe 4ecTo Ce TpH-
Hy’KZiaBaT fla >KepTeaT 4acT
oT KoMm(opTa B MHTEpUOpa.
IIpu Insignia ToBa ChIO €
B/IU[HO.

UHTepuop

KoxeHa Ttanwijepusi, KauecT-
BeHa M3paboTKa M HaWCTHHA
MHOTO KOITJeTa I0 LIeHTpasl-
Hara KoH30/1a. [Iu3aiiHepCKu-
AT ekun Ha Opel e cw3gan
MOj/ilepeH HUHTepHOop, KOUTO
BITeYaT/IsiBa C UHTEPECH! op-
MH, MeTa/IM4ecKy akLeHTd U
MeKO ocBeTieHue. CefjaiKkuTe
ca JOCTaTb4HO arpecyiBHY, 3a
Ja Ibp>Kar 3a/jHUTe BU YaCTU
TOYHO KB/IETO VM € MSICTOTO,
KOTaTo peLvTe /ia HarpaByTe
HSIKOSI psi3Ka MaHeBpa, U 10C-
TaTbYHO KOM(OPTHH, 3a /ia ce
OTIIyCHeTe U Jia Ce HaC/IaKa-
BaTe Ha [b/raTa Marucrpaa.
W3nenazan cem ot Insignia,

o

3aI10To BOOILE He TIpefro-
Jlarax, 4ye B TO31 MOMEHT KOM-

nanusita Opel e criocobHa Ja
TPOV3Be/le TAKHB aBTOMOOWJL.
OcBeH Bb3/1araH1Te HaJex/Iu,
ye Insignia e m3Bene Opel ot
Kpu3ara. Toil ce mpejyiara B
TPU BapHaHTa - CeflaH, Xeubek
Y KOMOY. XOMOTEHHUSIT BbH-
IITeH BUJ| Ha CeZjaHa Me HaKapa
[ia u30epa UIMEHHO HETO BBB
Bepcusita ¢ 2.0 CDTI typbo-
usenoB apuraren. ChpLEeTo
n3nomrBa 160 k.c. u 350 Hm
MAaKCHMaJTeH BEPTSII] MOMEHT,
KOMTO e Ha pasloyioKeHue
ouie mpu 1750 o6/muH. B
HalllVsI C/TyYaii MOIITHOCTTa Ce
TipeziaBa KbM ITPeHITE Kojle-
J1a IOCPE/ICTBOM I1IeCTCTETIEH-
Ha aBTOMaTM4yHa CKOPOCTHA
KyTysl. U BemHara M3HMKBA
BBIIPOCHT - I00pe Jin paboTu
TS?

Ha nbta
B ormmr fa u3npeBaps nopep-

HMsS KAMHOH Ha Markcrpasara
pelyx fa mpobBam T.Hap.
GyHKUWs 32 OBP30 BpBILjaHe
Ha ripenaBkuTe - “kick down”.
E, He ycmsixme fa ce pasbe-
peM. ABTOMAarv4HOTO TIOHU-
)KaBaHe Ha BHCOKHM 000pOTH
Ce CJyyBa TIpeKajieHo rpybo
3a MOsi BKYC 1 UeCTHO Ka3aHo,
TOTOB CBM []a Ceé OTKaXa OT
komopTa B rpaZicKul yCJIOBUST
Y [1a 3a/10)ka Ha CTaHJapTHATa
LIIECTCKOPOCTHA MeXaHWYHa
KyTust. T ch3paBa mpobreM
OT JIPYTO eCTECTBO, KOETO MO-
JKe [la ce cTopu ApebHaBO
3a Hskou. CTpyBa MU Ce, ye
Ju3aiiHepuTe Ha Opel He ca
VSUKC/IAIH JJ00pe MO3UIUsITa
Ha IVIaBHUS KOHTPOJIep Ha Ha-
BUTalMOHHATA CUCTeMa, KOk~
TO € pa3o/IOKeH TOYHO 3af]
ckopocTHus JocT. ETo 3amjo
npu GopaBeHe C Hero HaTUC-
Kax HEBOJIHO KOHTPOJIEpHTE
VY Ha eKpaHa M3HeHa/IBalllo ce
TOSIBSIBAXA HEXKEJIAHU OT MEeH

MEHIOTa.

Komdopt
TypOoAU3€e/I0BUST [BUTATEN
paboTelle caAbP)KaHO U pa-
¢uHMpaHo, 6e3 TI0 HUKAKEB
HauWH /la CMyIIjaBa 3ByKa OT
aynuo cucremata Infinity.
[11aBHOTO yCKOpsiBaHE WU
CIIOKOMHOTO TIOAAbprKaHe
Ha CKOpOCTTa ChOTBETCTBAT
HAaIThJIHO Ha BBHIIHUS BUJ
Ha komara. Exsa jmm Guxte
WCKa/I1 Ha/lyJHAYaBO II0Be-
JeHue OT Bawara Insignia.
AKO CTe rOTOBU 7a epT-
BaTe HSKOJIKO CaHTHMeTpa
OT MHTEepHopa 3a CMeTKa Ha
TI0-arpeCHBHYS BHHIIIEH BUT|
Ha CBOSI HOB aBTOMOOW/I, HO
CBILEBPEMEHHO He HCKaTe
Jla B3pUBUTE CEMEeMHUsST WIH
¢upmeHust OrOPKeT € Koma
OT TIO-TOPEH Kjac, ObjeTe
curypau - Opel Insignia mmie
TIpyziazie Mo-TOsIMO 3HaueHue
Ha BallMisl Tapax.
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PepakTtop:

bnikolaeva@pari.bg
tel. 4395-857

Han-ropewiure MIO3UKDN

BopsiHa Hukonaesa

) Pexnama:
Mapwusa Cekynosa
msekulova@pari.bg
tel. 4395-857

S

Muxu Pypk
1Ie CHUMA
B buirapus

XonuByzckara 3se3zfia Muku
PyDK 1ije IPUCTUTHE 338 CHUM-
KU B bbirapus B HaUanoro Ha
MapT. AKTEOPBT Llje yyacTBa
B HOBUsI pUMelK Ha ,,KoHaH
Bapapuna”, 3371 umSITo pea-
Jmsanys cror New Image

TeatpuTe B JIOHZIOH Ca ITbJIHU, a 3arjiaBUATA
3a 2010 r. ca rioBeue oT obelljaBallu

JIOHZIOH e MSICTO, KOeTO Hapes
C BCMYKH CBOU 3a0eiexxure’i-
HOCTH TIPUB/MYA TYPUCTUTE
¢ OyecTAIUTEe MIO3UKBIIH,
KOUTO ce urpasr tam. Crep,
Bpoayeii Tearpute Ha JIoH-
JIOH ca Hal-TipuTeraresjiHa-
Ta TOYKAa 32 TOBAa M3KYCTBO.
Buneture ce pesepBupar c
Mecelld Hampes, a LieHUuTe
Ha OueTuTe ca HaWCTHHA
npuemauBu. [Iporpamara
3a Tasu rofivHa Beye e W3-
BeCTHa. AHIVIMMCKUST CalT
www.visitlondon.com Ha-
1paBy KJlacalys Ha JieceTre
HaM-TIOMy/ISIPHA MIO3WKBJIA,
KOWUTO MOXKe Jia ce I/lefiaT B
crommriata Ha ObeauHEHOTO
KpascTBo. PesepBariiy Moxe
Jla HarpaBUTe Tpe3 caiiTa.

Ha mbpBo MsICTO B K/1acary-
sata ce Hapexaa We will rock
you Ha Ben EnTbH, koiTo
111e HY [IPUIIOMHMU 3Be3JHUTE
MOMeHTH Ha rpyna Queen.
Ha BTopo msicto e Chicago -
3arviaBue, KOeTo HAMa Hy»K/a
0T 0cobeHO TIpeCTaBsiHE.
JocTaTbuHoO e fa KaxeM, ue
TOBa € IpeJCTaB/leHUeTo,
KOEeTO Ce 3a/ibp>Ka Hall-/b/Iro
Ha cLieHara Ha Bpopyeii.

We will rock you

My3uKanHUTe KPUTULM Ha
OcTpoBa ro onpeessar KaTo
Meramio3ukbji. B MomeHTa
HHTepechT KbM Hero e orpo-
MeH, Ziocera To e IJieflaH OT
1oBeye OT 5 MJIH. 3pUTeNU
no ceera. We will rock you
BK/IFOUBa 32 TeCHU Ha Jie-
reHjapHara rpymna Queen.
IIpezacraBiieHreTo 11je BU OC-

K]

TaBu 0€3 IbX B TIPOJIB/DKEHNE
Ha 160 MuHyTH, a LieHUTe 3a
HETO ca roBeue OT U3rO/IHU -
camo 25 GBP.

Chicago

Mro3ukbabT Chicago e ab-
COJIIOTEH PeKOpALOp - MO
TIOCeILeHUs], TIO TIPUXO/H, TI0
TOMy/ISIPHOCT U T.H. To¥ e To-
TaJleH XUT KakTo Ha bpozyei,
Taka U Ha JIOHJOHCKUS YecT
Enp. Llenute Ha OumetuTe
ca mexxay 30 u 85 GBP, a
MIO3UKBJIBT C€ U3IMBJIHSABA
B The Cambridge Theatre,
KB/IETO € Ou/ia 1 IipeMuepara
My 3a cTpaHara Ipe3 1979 r.
XwutoBete B Chicago ca All
That Jazz, Razzle Dazzle,
Class, All I Care About, Cell
Block Tango.

Mamma Mia!
MrosukbaeT Mamma Mia!
BKJTFOUBA Hai-eMbyiemMaTuy-
HUTe MeCHY Ha JIereHzlapHaTa
mBezcka rpyna ABBA. [Twp-
BOTO My IpejcraBsiHe B JIon-
JloH e ipe3 1999 r, a oT 2004
I. ce urpae B Prince of Wales
Theatre. Beue Hag 30 MuTH.
3PUTEJIH TI0 LISUT CBAT Ce BITFO-
Ovxa B mpezicTaBneHueTo. 1o
Hero bellie HarpaBeH U GUIM,
a B IVIaBHUTE POJIM BUISIXME
Mepun Crpuiin u Ilubpc
bpocnan. bunetrure ca Ha
uenu ot 49 go 58 GBP.

Les Miserables

,,K/IeTHULIUTe” e MIO3UKBII,
KOWTO CcbOpa MHOXeCTBO
MeXXAYHapOoJHU Harpaju.
[IpencraBieHUeTo MPUBIU-

Ya 3pUTEH C ipaMaTHYHaTa
uCcTopus 3a /00B U yHU-
mokeHue Ha (oHa Ha peBo-
sonusita BB ®panuusi. Toit
ce Urpae B MPOAB/DKEHUE Ha
23 rogunau B JIOHAOH U Taka
CTaBa MIO3WKBJTBT, 3a7IbpPyKal
ce Half-IbJTO BpeMe Ha Clie-
Hara B aHIJIMKCKATa CTOJTHUILIA.
Haii-ckbruTe OmeTy ca Ha
teHa ot 55 GBP, a msctoTo
e Queen Theatre.

The Lion King
[pencraeneHneTo ce urpae
Beue 10 roguHU Ha JIOH/OH-
CKa CLj€Ha, d UHTePpeChbT KbM
Hero He TpecTaea Jia pacTe.
B The Lion King ywacTtBar
40 aKTbOpH, a MIO3UKBJIBT €
HCTUHCKA (eepust OT LIBETO-
Be, My3UKa, ITeCHH U TaHIU.
[IpuksroueHusTa Ha MIaAUA
Cumba ca mpechb3gafieHU
Osarozlaperre Ha pabora-
Ta Ha eKWIl OT Ju3aliHepH,
KOUTO Ch3[aBaT Mopa3uTes-
HO pa3HooOpasre OT MacCKH,
KYKJI ¥ KOCTIOMU. Pexxuceop
Ha The Lion King e Ixymu
Taiimop.

Dirty Dancing: the
classic story on stage
Hacnapete ce Ha BbJIHEHHETO
Y CTPACTTa Ha Ta3u KJlacuue-
CKa WCTOpPHS KakTO HHKOTa
Tpefy C YMCTO HOBU Clle-
HY, HallMCaHU CIeL[Ha/THO 3a
npegcrasnenvero. B Dirty
Dancing uje uyete u Xu-
TOBeTe Ha HaW-TIPO/jaBaHUs
(buIMoB cayHATpaK B MCTO-
pusita - (I’'ve Had) The Time
Of My Life, Hungry Eyes,

» Mamma Mia! e cBeTOBEH XUT, KOWTO OCBEH HA CLieHa e yBeKoBe4YeH U Ha KMHOJIeHTa

Hey Baby and Do You Love
Me? M103UKBJIBT Ce Urpae B
Aldwych Theatre, a LjenuTe
Ha OunerHTe ca Mexay 38 u
95 GBP.

Grease

Poxzenara rogyHa Ha Grease
e 1972, Ho 6 rovHU NO-KbC-
HO HW3/113a eJHOUMEHHUST
¢unm ¢ Ixon TpaBonTa u
OnuBua HrorweH-IK0H. C
Tasu IpeMuepa MIO3UKB/IbT
npu00MBa MOMYASIPHOCT
Mo 1iesus CBIT. B MomeHTa
To ce wrpae B Piccadilly
Theatre B JIOHJ]OH, a LJeHUTE
Ha OusetuTe ca Mexay 15 u
53 GBP. 3anaseHa mapka Ha
TIpe/iCTaB/lIeHUETO Ca XUTO-
BeTe You’re The One That I
Want u Summer Nights.

Billy Elliot

EauH oT Hall-U3BeCTHUTE
O6putancku ¢unamu Billy
Elliot >kKviBee BTOPU >KUBOT
Ha clieHara Ha Victoria Palace
Theatre. LlenuTe Ha buneTu-
Te ca Mexzay 17 u 75 GBP.
Pexxucbop Ha MIO3MKBJIA €
CruBbpH [lonppu. 3a npbB
neT Billy Elliot ce urpae
npe3 2005 1., MHOTOKpaTHO
e HOMUHMpaH 3a pas3/uuHU
Harpajy Y e crieyesiwi Hag, 15
MEXXYHapOHU TPU3HaHUS.
OUIMBT, TI0 KOWUTO € Ch3[a-
JleH MIO3UKBJIBT, € HOMUHU-
paH 3a 3 Harpazgy Ockap u 13
Harpaju badra, HO mo-Bak-
HOTO e, e revesiy Cbpliata Ha
MyO/nyKaTa B LsT CBSAT.

The Phantom of the
opera

PoMaHTUUHMAT MIO3UKBJI €
Jeio Ha AHppro Jlotin Yeonbp.
[IpencraBnenviero ce urpae
Beue 24 rofIUHU U, U3TTIeX/1a,
HsIMa HaMepeHUe /Jja C/I3a OT
ciieHa. ,,{PaHTOMBT Ha OIe-
para” e reHuasHa KOMOHMHa-
LUsl OT MYy3HKa, TeaTpajHU
edekTy U crokeT. Moxke 61
TOBa € U TNpHUYMHATa IIpen-
CTaBJIeHHeTO Jla Cce pajiBa Ha
OrpOMEH MHTepec OT CTpaHa
Ha HSIKOJIKO ITOoKoseHus. Lle-
HUTe Ha OWieTUTe Bapupar
ot 25 go 85 GBP.

Stomp
Stomp e B3prBOOIIaCHa KOM-
OUHALMs OT MY3HKa, TaHILH,
nepkycus. Crpactra, eHep-
rUsiTa U eMOLMsITa 3apa3siBaTr
3pUTeUTe U MpaBsaT Stomp
€/IHO pa3/IM4HO Tpe/icTaBile-
Hue. To e Ha cieHa ot 1991
I. U e U3BeCTHO ChC CBOSITA
WHOBaTUBHOCT. Urpae ce B
New Ambassadors Theatre.
BopsHa HukonaeBa

Bulgaria. Bce otrie He e sicHo
KO 11je e HAaC/Ie[HUKBT Ha
Apnong [IBaprieHerep B
€[IMH OT Hali-IpoUyTUTe MY
niepcoHaxku. [lo uHamHus
KaCTUHT [JOCTUTHaxa TpU

OT HOBOM3TPsIBALLUTE 3Be3-
I - Ihxapen ITaganexu ot
XUTOBUYS cepuarn ,,CBpbxec-
TectBeHO”, KetireH JIyii oT
BaMIMpcKara cara ,,3apad” u
JxetickH Momoa, 1o3Har oT
,Crapredt ATiaHTrc”.

Al |

» Muku Pypk

L]

» Chicago - ToTasieH XuUT B LLeIns CBAT, HAN-UrpaHOTO
npepcrasneHue Ha Bpoayeii



3Be3u nmomarar
Ha MOoCTpaja/mre
B XauTHu

IToBeue ot 40 3HAMEHUTO-
CTH 11]e B3eMar yuacTue B
KOHLIepTa B TMOJKpeTia Ha
TIOCTpaJa/vTe OT 3eMeTpe-
CceHueTo B XauTtu. bnaro-
TBOPHUTETHOTO ChOUTHE TIIe
Ce TIpOBeZie JHeC ¥ MMa 3a

Ha rogMHaTa

LieJ1 [ia [TOKaKe Ha Xxopara
B XauTy, ue LIeJIUAT CBAT
MMM 3a TX. B ,,Hagex-

Ja 3a Xautu” Lije B3eMar
yuacTtve ¢poHTMeHBT Ha U2
boHo, IxbcTrH TUMOBD-
neiik u KprcruHa Arunepa,
Asmvia Kutic, 6pUTaHCKUST
My3uKaHT CTHUHT 1 MHOTO
Ipyru. Bogery Ha crbutre-
TO 111e O6baaT Ixopmk Kiynu
Y POJIEHUAT B XauTU U3ITbJI-
nuren Wyclef Jean.

» Anuwa Kuiic

» rOANHU 06unemn Ha JIoH-
[OHCKA CLieHa npasHyBa
The Lion King

» FOAMHU Ha CLieHaTa e
pekopAbT Ha MIO3MKbAA
JKnetHnuure”

» e roanHaTa, Kkorato
MIO3UKBIBT Grease U3nusa
3a MbpBW MbT Ha CLieHaTa.
6 rOAVHW MNO-KbCHO N3N~
32 eAHOUMEHHUAT PUAM C
[>koH TpaBonTta n Onusus
HoTbH-[)KOH

[Tpe3upenTsT Obama
CTaBa IVIaBeH repou

Ponara e
T0BepeHa
Ha /Dxumm YWiICcsH

Yepelikata Ha TOpTara B pas-
HOOOpAa3ueTo OT 3ariaBus Ha
amMepHKaHCKaTa CLieHa e MIo-
3uKkbAbT Hope - The Obama
Musical Story.

IIpemuepara Ha MIO3UKBJIa,
MOCBeTeH Ha IBbPBUS Uep-
HOKOX Tpe3nfieHT Ha CAII]
Bapak Ob6ama u Heromara
npegu3bopHa KaMIlaHUs,
Ce CBhCTOsI TO3W YUKeH], BbB
®paHkpypT. JIO3yHI'BT Ha
CreKTakbia e: [la, HAe Mo-
>xeM! CLieHapyCT ¥ KOMIIO-
3UTOp Ha IpeJCTaB/lIeHNUeTOo
e Pangan XbuuHC, a B HEro
e 3ByuaT Jr000BHA TieceH
Ha Obama, ajpecupaHa [0
cbripyrara My Mutuen, fyet
¢ Xwnapu KnuHTHH, cono Ha
Capa IleiinvH u oiwje peguiia
[IPYTY UHTEPECHH Hellla.

I'maBHara poss, Tasu Ha
Bapak Ob6ama, e moBepeHa
Ha [I>)KUMH YWJICBH, KOWTO
e yuactBan B Sisterella -
MIO3UKBJ/I, MPOAYLUPaH OT

» /llo60BHa neceH Ha O6ama, agpecMpaHa A0 cbnpyrara
My Muwen, 38yum B 06e114aBaLLOTO NpeAcTaBieHue

Matikbn OxekcbH. Ilpoay-
LIeHTUTe Cce HajsBar fa I0-
CTaBAT MIo3uKbia 1 B CAIIL.
[IepBOHauanHaTa ufes MU
XPyMHa B CaMOTO Hauaso Ha
npenu3bopHaTa KaMIlaHUs
Ha Obama, 3asiBU amepu-
KaHCKUSAIT Nucareq U KOM-
nosutop Panzjan XbTyMHC.
Brrpekn ue ofo6peHHeTO
3a Obama B CAIl] HamassiBa,
TOM NpoAB/KaBa Jla ce pajiBa
Ha nomy/aspHocT B I'epma-
HUSI, KaTo Ipe3 HOeMBpU

PeUTHHIBT My Oemie 44%.
C ToOBa TOU CTaHa TPeTUAT
Hali-nomysisipeH MOJUTUK B
CTpaHara, u3npeBapBaliKu
6uBLIMS KaHLiep XeaMyT
[Tmur.

ToBa He e MBPBUAT MIO-
3UKbJ/I, II0CBETEH Ha ame-
PUKaHCKUS Tipe3ufieHT. [a
TIPUIIOMHUM, Ye Tpe3 MapT
MHHajsara roguHa B JIoH-
noH 6e moctaBed Obama On
My Mind, narcan ot Teau
Xeiic.

Bor u 3/1aToTo

Yonmup Pucen Muling

Haii-BUHUST aMepyKaH-

CKH apXeosior Ha ufieute
M3C/Ie/IBa ChC 3abe/1eKuTeHa
3a/TbI00UEHOCT KY/TYPHHUTE
KOPeHU Ha roJjieMurTe T0/1-
TUYeCKU [iBIKeHus1. Unrare-
JIUTE Ha Ta3y U3K/TI0UMTeTHA
KHUTa 11le BUASAT MOZIEPHUS
CBSIT B HOBAa CBET/IMHA. ,,bor

1 371aT0T0” 06CHKIa HAKOJI-
KO OCHOBHH BBITPOCA OTHOC-
HO CBeTa, B KOMTO >KUBEEM.
KakbB e momTryeckusT U
KY/ITypHUAT JIHEBEH PEZ,
KOMWTO aHIJIO-aMepUKaHLIUTe
BBBEK/IAT B CBETOBHATA
noymTrKa? TBopbara JaBa
OTTOBOp Ha BBITPOCa Kak
YCIISIBAT Jja MOOW/3UpaT
HMKOHOMUYECKH Y BOGHHH
PEeCYPCH, TI03BOISABAIIN UM
[1a obe)kIaBaT BparoBeTe CH.
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Coust ®rim PecT TpyB/IMUa
CbC CBETOBHU I11€/IbOBPU

Hati-MHOro6poiiHO
ydactve UMar
KbCOMETPa)KHUTe
WrpaiHu humu

3a 10-roguiuHuHara cu Co-
¢usa dunm DecT BKIIIOUBA B
rporpamara CHu TieT (GuimMa,
Crieye/IU/IM ToJIeMUTe Harpa-
[V Ha Hali-TIPe CTYKHUTE KH-
HodecTHBaM B CBeTa Ipe3
2009 r. MexxyHapOAHUAT
¢unvor dectuBan me 0b-
Jle TIpOBeJileH Mexay 5 u 14
MapT, B 3a1a 1 Ha HOK. C
HSIKOJIKO HOBOBBBE/IEHUS Op-
raHM3aTopyTe OTOesISI3BaT He-
roBusi 0bueit. Yact or 15X
Ca BU3MUATA, peal3UpaHuUsT
yebcaliT ¥ HOBaTa MporpaMHa
cxeMa Ha ChOUTHETO.

ITox wmacaos lomsimara
MeTOpKa OpraHU3aTOpPUTE
BKITIOUBaT (QrIMUTE OT Ha-
roJIEMHTE, Hali-Oorarure u
Hal-IpecTIKHUTE (HecTH-
Bayu. Kputepunte, 1o KOUTO
ce ompenensT, ca puHAH-
CHpAHETO, BIUSHHUETO UM
BbPXY KHHOWHAYCTPUSATA,
MaiCTOPCKHUAT MapKETHHT U
TBOpYECKaTa MPO30PIUBOCT.

3arnasusTta

3arsiaBusTa Ha CBETOBHHU-
Te KHUHOMOOeAUTe/H, KOUTO
Codust dunm Pect npecra-
BS, ca ,,bsinata jieHTa - efiHa
repMaHCKa /IeTCKa UCTopus”,
»1Ipopok”, ,MnsikoTo Ha
cKpwp0OTa”, ,,JIuBan” u ,,I1pe-
LIBC”.

,.bsJlaTa JeHTa - eHa rep-
MaHCKa JIeTCKa HUCTOpHs €
Ha aBCTPUICKUS PEKUCHOP
Muxaen Xaneke. Pemena
B 4epHO-0s1710, TBOpOara Ha
XaHeke npocezsBa Kpusara
B T€PMaHCKOTO OOIECTBO
B HaBeuepueto Ha IIbpBara
CBETOBHA BOWHA U ce IIpe-

BPBINA B OPUTHHAIEH OITUT
3a U3ClIeIBaHEe HA KOPEHHUTE
Ha HaILUCTKHUS TEPOP.

Pexxncupana ot ¢paniy-
3uHa JXak Opgwmap, neHrara
Ll [pOpOK” pa3Ka3Ba 3a BacT-
Ta U IOpUpoJara Ha 3J0TO.
OuIMBT IPETBOPSBA KUBOTA
Ha MJIaJIeK, OMaJHaNl B 3a-
1BOpa. Thpceliku ouemnsaBaxe,
IIaBHUAT TePOH ce caMoo0-
pasoBa B nepdeKTeH Urpad
Cpell yXKacsiBalllus IpPeCTh-
IIeH 3aTBOPHUYECKH CBAT,
KBJIETO BJacTBAaT Jporara u
KoHTpabaH/aTa.

OcHoBara Ha ,,MIISKOTO
Ha CKpbOTa” € UCTOpHSITA 32
obpasa Ha mianara daycra,
YUATO Malika € OpyTamHO
n3Hacuiena. Toil e mpoayk-
st Ha mepyankata Kimyaus
JIroca u € yoocTOeH CbC
3narHa Meuka Ha bepnunane
2009.

Harpanara 3narHust n1b6B
oT Benenus e nmpuchbaeHa Ha
»JIMBaH”, MPONyKLUs, pe-
xkucupana or Camyen Maos.
ITonxpanBan oT 60JIC3HEHUTE
CIIOMEHU Ha CBOSI Ch37aTell,
¢unMeT € aBTOOHMOrpadu-
yeH. Toll e mocBeTeH Ha Ha-
9aJI0TO Ha ITbpBaTa BOIHA B
JIuBan mpe3 1982 r., xoraro
Mao3 e cayxun B u3paen-
CKaTa apMHUsl.

,»IIpembc” Ha pexKUChO-
pa Jluit [Janubic credenu
HarpaguTe Ha CBHEAHC H
TopoHTo. ®UIMBT pa3ka3Ba
HcTOpHsTa HAa OpeMeHHara
TUHHEHDKBbpPKA OT Xapiem,
YHMETO HAll-UCKPEHO XKeJIaHue
€ JKMBOTHT U Ja TpbrHE B
HOBA IIOCOKA.

KbcomeTpa)kHO KUHO

B pamkure Ha MexzjyHa-
poAHUs KHHOGecTUBan 3a
oCMa IopejHa rojguHa ce
IIpoBeXJa U KOHKYpPCBHT

-

»,MnSKOTO Ha CKpb6Ta” e elHO OT Hail-oYaKBaHUTe 3arnaBus Ha Copus dunm Pect

Jameson Short Film Award
3a UrpajHu KbCOMETPaXkKHH
¢unmu. 3a yuactue B Hero
ca KaH/AWZJaTcTBalIu 00110
77 mnpopykuuu. [Ipencroun
CeJIeKIJMOHHA KOMMCUS [a
u3bepe nBaHajJeceTTe Hak-
J00pH OT TsIX, KOUTO IIe ce
CcbCTe3aBaT 3a Harpajara oT
6 xun1. EUR. CenexkTtrpaHure
¢unMu me ObAAT TIEfAHU
0T MeX/yHapOJHOTO >XypHu
Ha oGUIMaTHUA TIPOXKEKIUH
B pamkuTe Ha Codust dunm
DecrT.

Hukonema Li8emkoB8a

IIpu3nanue
Ham ¢umm

npeTeHupa
3a Ockap

» 32 MbpBU MbT Cpes, npe-
TeHAaeHTUTe 3a Ockap
MMa 6bArapcko yyactume.
,CBETbT e rofIM u cna-
ceHue nebHe oTBCAKbAE"
Ha pexxncbopa CtedaH
KomaHnpapes ce 60pv B
KaTeropusaTa Han-no6bp
yyxgoesnyeH Guam Ha
Harpagute Ha AMepu-
KaHCKaTa akagemus.

» PUAMBT Beye e npeMu-
Han MbpBOHA4a/IHOTO
oTcsaBaHe. O6u0 KaHAN-
JaTtuTte B KaTeropusTa

ca bunn 65, 3a cneaBa-
LLMA KPbI Ha rnacyBaHe
ocrasaTt 9. OT TaX

LLe 6bAAT onpeaeneHn
HOMWHUPaHWUTE B KaTe-
ropusita Han-po6wBP HyXK-
foesnyeH dpuam 3a 2009
r. Cnep rnacysaHe Ha fiBa
eTarna oKoH4aTe/HN-

Te NpeTeHAeHTH Lue
6bpaT 06aBeHM Ha 2 dpeB-
pyapu 2010T.
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> BbazapckamanonsipHa 6a3a moxke ganpulomuokono30gywu. BAumapkmukaceza
e HaYanomo Ha AIMOoMmo - caMoO MUHyc 20 2pagyca How,eM

[To HaU-FO)KHUTE 3eMU

CBeTsT Ce e BTypHas
KbM JlefieHyst KOHTU-
HEHT

3a ga cturHe Jo AHTapK-
THKA, Hak-Harpep TpsibBa
na ce pobepem g0 JlaTuH-
CKa AMepHKa, Haii-106pe 1o
Apxentuna unu Yunu. U
[IBeTe CTPaHU Ca JABJTU IO
okomo 4000 km! [Ta ce mobe-
pell He A0 CTO/IMLUTE UM, a
[I0 Hall-IO’)KHUTE UM IPaJiOBe
- Yinyaila B Ap)KeHTHHa U
ITynTa ApeHnac B Unnu. Te ca
Hali-FO)KHHU He CaMo 3a CTpa-
HUTeE CH, a 3a CBeTa U3001110.
Oxoro Yiiyaiia e U3BBHPEJHO
KPaCHBO - CHOPpPeaTuCTUUHH
Tek3akKu OT e3epa, Osara C
H3CBbXHa/IU AbpBeTa, BUCOKU
TUIAHWHY C TIOCTOSTHHO CHEX-
HH BbDXOBe.

OtTyK Ha tor ca Ilararo-
HUsI, TPH OKeaHa u JleieHusIT
KoHTHHeHT. Crief] TOBa H/Ba
BTOPOTO TIPe/IN3BHUKATE/ICTBO
- yakaril Kkopaba cH, 3a KOITo
TpsAbBa /a CH ce 3amucant
Mmeceiw Harpes;. C kopaba /10
AHTapKTHKa UMalll OIle TPU

JeHoHoIs peiig. KopabsT
Ha HalllaTa Ipyma ce OKa3a
WCIaHCcKH - Jlac [Tanmac.

Peip,
OKeaHCKUST peiiJ 0THa4yasno
€ CIOKO€eH, HO TIOCTEeNeHHO
BBJIHEHHETO CTaBa BCe TIO-
CWIHO, a B paHHATa CyTPUH
Ha BTOpWs JIeH Hampago Io-
nagHaxMe B Oyps. [IBa uaca
JIFOTIeeHe BB BHUCOKUTE CTe-
TIeHU TI0 CKasiata Ha OypuTe.

VcriaHCKUAT eKHUMaX ce
OTHACsl W3BBHPEIHO JTH00e3-
HO KbM Hac. bwarapckure
MOMISIPHULIA Ca UM TIO3HATH
Y TIpe/ITIOUNTaH! TTacakepH.
OdopmsimMe U rpyTIH T10 UHTe-
pecu. BnaromapeHue r1aBHO
Ha ripod. XpwucTo ITumripes,
DPBKOBOAIUTEIS HA Ob/IrapcKa-
Ta eKkcrefulus, ObJarapuTe
MoJAbp’kaMe MHOTO J106pu
BPB3KM C UCHAHLUTE B 00-
JIACTTa Ha AHTapKTUYECKHTE
ekcrieguimu. Y B TpaHcmnop-
Td, U B HAYUHWUTe H3C/IeABa-
HUYsL, ¥ TIPU MTOAJPHKKATa Ha
6asara HH.

CaMOTO opraHusupaHe U
TPaHCIIOPTHPaHe Ha aHTapK-

> FaaBHugelicmBawunuyaBanmapkmuyeckamagayHa
ca, pazbupa ce, nuHz8uHume

> Tpu geHoHowus ce nbmyBa c kopa6 om Hali-lokhnama mouka Ha Ap>)keHmuHa go

ocmpoB JluBuHzcmbH

THULIMTE U3UCKBA 3HAYMTeTHa
mo obeM BUCOKOMpOdecu-
OHa/iHa paboTa, BEepHU pe-
IIeHus], TIpelj3Ha KOOpAu-
HaLysl.

Cnef, Tpy [IeHOHOLYS CTH-
rame J10 OCTpPOB JIUBUHICTHH.
ITopaau omacHOCTTa OT roJie-
MUTe TapueTa Jief, JOLKUTe
HM CTOBapBaT Ha MeTpH OT
Opera.

Ob6mneueHu B HeNpPOMOKa-
eMU KOCTIOMH, IJIyBallKu-
raseliku, ce gobupame [0
6pera. [Tocperja HY ITHpBAaTa
Tpyna MOMSPHULIY, KOSATO e
oT cegMuLIa TyK. Pajocrra e
B3avMHa!

basaTa

OcHOBHara TMOCTPOWKAa Ha
Bbarapckara nossipHa 6a3a
€ W3rpajieHa oT CaHJBUY-TIa-
HEJI, OCUTYPSIBaIjM /1OCTa
nobpa Ttoriousonanus. Ts
Ce W3M0JI3Ba U KaTo KOMYHU-
KalyoHeH LieHTbp. Kwbljara
BK/IFOUBA JHEBHA C KYXHEH-
CKO TIOMellleHHe, JIeKapCKU
KaOWHeT, /IBe CTa/iHU, Cep-
BU3HO nomeleHue. Ilpeau
[Be TOOUHM Ca WU3JUTHATH
[IBe HOBU TIOCTPOMKHU B aj-
IMUACKA CTHJI, KOUTO Ca B
mpoLiec Ha 0bopyJBaHe KaTo
CrlajIH| TIOMeLleHHst U Ha-
yuHY Jylaboparopun. Basara
MOJXKe Jia TIpyioTH okosio 30

» rpagycacrura
Temnepartyparta B
AHTapKTUKa npes
3umMara

> ABmopvm c BugeanuHa HayeBa - nbpBama 6vnazapcka cmygenmka, 3aMmuHana Ha
JlegeHuss koHMuHeHmM ga npaBu gunnomHama cu pa6oma no 6uonozus

gyum. Tyk e ¥ nmapakjuceT
,»CB. VIBaH Puncku”, mppBara
11paBOC/IaBHa IOCTPOMKa Ha
AHTapKTUHKa.

B AHrapkTuKa cera e Havya-
JIOTO Ha JIATOTO - CAMO MUHYC
20 rpapyca HoueM. MiMeHHO
B TO3U TepUoj Ce TPOBeX-
JlaT ¥ BCUYKU €KCIe[ULIUU.
OkeaHbT I'bM)XXH OT KOpabu
- PYCKHU, YKPauHCKHU, KUTa-
cku. CBeTBT Ce e BTypHal
KbM JlefleHUs] KOHTUHEHT.
Beue 30 gbpskaBu UMmar 6asu
TaM. bwarapusa e egHa ot
II'bPBUTE, MOKOpU/IA KOHTU-
HeHTa, npesy 18 ropynu. Bee
1oBeve TYPUCTU IOCellaBar
AHTapKTHKa.

IIpe3 3umara Temmepary-
pata e MmuHyc 45-50 rpagyca.
Crurano ce e U 0 MUHYC
90! I'naBHM Je¥iCcTBALLM JTULIA
B aHTapKTuueckara (ayHa
ca, pasbupa ce, TIMHTBUHU-
Te. YCTOWUMBH, aTpaKTUBHH,
TIpe/ias/vuBy.

Bowarapckata 6asza e mo-
CTpOeHa B MHOTO TIOZAXOZSIIL]
U KpacuB 3anuB. OKeaHbT
e TbMHOCHUB, aHTpaLUT, C
T/1aBally [M0-MaJIKU U 10-To-
JieMU JiefieHH OJI0KOBe, BUXK-
JiaT ce HSKOJIKO [0CTO/IeHU
alicbepra, Ha XOpU30HTa Ca
BEYHO CHE)XHU Bb3BUIIIEHUSI.
BcpmjHocT AHTapKTHKa €
Hal-BUCOKUAT KOHTUHEHT
Ha 3emsita - 2040 M e cpen-
HaTa BUCOYMHA Ha JiefleHaTa
nokpuBkKa. Hali-BUCOKUST
BPbX € Ha MacuBa BuHCBHH
- 4892 m.

Horure ca rossipHu, CBeT-
mu. Emounure cowio. Ymo-
BOJICTBUE € [la Ce BbpPHAa KbM
yYHHBepCUTeTCKara aTMocde-
Pa - UHTe/IMIreHTHa, )KU3Hepa-
JIOCTHa, lyXOBUTA.

» AbPXKaBy MMAT MONSPHU
u3cnefoBaTesnicku 6asm Ha
JlepeHNs KOHTUHEHT

EkcneguuusaTta

B Bwarapckara aHTapKTH-
yecka eKcreauryss ydacT-
BaT MHOXXECTBO W3THKHATH
OB/ITaPCKU YUEHU - TE0JI03H,
KaKbBTO e 1 ripodecop Xpuc-
To [Tumrupes, reopusuLy,
KapTorpadu, MeTeopoJio3H,
61071031, TIALMOI03u (J1ef0-
W3CJIe/[OBaTeNN), 300010I0-
34, €K0JI03H, OoTaHuIK... Te
M3BBPIIBAT I10/I€3HU HAyYHU
W3C/IeIBaHUsL CaMOCTOSTe-
HO WM KaTo YacT OT JIpYTH
TrojieMr TeMU Ha MeXAyHa-
POJHUTE aHTapKTUYeCKH
nporpamu. [7106amHOTO 3a-
TOIUISIHE € UMETO Ha TOJIsiM
MEXIyHapO/eH IMPOEKT, I0
KOWTO HaIWTe YUeHH ChB-
MECTHO C MCIAHIW U Top-
TYTaly ThPCAT TPUUUHUTE
3a KJIMMaTHYHWTE TTPOMEHH.
Pesynratute oT Te3u mpo-
YUBaHUS C MPU3HATa Hay4yHa
CTOWHOCT M 3HaYUMOCT ca
MyO/IMKyBaHH B MHOXXeCTBO
TIPECTIPKHU HAyYHU U3AHVIS,
COOPHMIIM, CaMOCTOSITETHA
KHUTU. BevigHoct Bwiarap-
CKUSIT aHTapPKTUUECKH UHCTH-
TyT (BAW) e HaLMOHATHUSAT
oreparop Ha OBATapcKUTe
JelHOCTU Ha AHTapKTHKa.
NmeHHO TO# opraHuW3upa U
MPOBEX/A aHTAPKTHUUECKH-
Te eKCIeAWIIUU U TIoAbpKa
Brirapckara mossipHa 6asa
,»CB. KimumenT Oxpuicku” Ha

ocTpoB JIuBUHrCTHH, FOKHO-
LIeTVIaHACKU 0cTpoBU. BAU
paboTu B CHTPYJHUYECTBO C
aHTapKTU4eCKUTe porpamu
Y Ha Bemukobpuranusi, Py-
cus1, 'epmanuis, Ap>keHTHHa,
Bpaswmus, Yumn.

duHaHcupaHe
[HetiHocTHTe B AHTapKTHKa Ce
oCbIljecTBsIBaT Ha Oa3ara Ha
Harmonanna aHtapkThyecka
nporpama, (puHaHCHpaHa OT
MUHHCTepCTBOTO Ha BHHIITHU-
Te pabotv, MMUHUCTEPCTBOTO
Ha 00pa30BaHHUeTO 1 HayKara,
MuHHCTepCTBOTO Ha OKOJTHA-
Ta cpefia v Bopurte. [Tomorra
Ha Ob/IrapcKuTe MHCTUTYLIMN
Karo Lis/IO e TBbp/ie HeZloCTa-
ThYHA W BIeYaT/IsBallo Mo-
HHCKa B CpaBHeHHe C Tas3y,
KOSITO [IpyTUTe aHTapKTULY,
MpUChCTBaM Ha HOKHHUA
TIOJTFOC, TIOJTyYaBar OT CBOMTE
ObpxkaBy. C ropuMBHHA KOH-
CTaTypax Tasy peayiHOCT. AH-
TaPKTHULIATE HU MOHACAT TOBa
3acera CbC CTOMLIM3BM, JOC-
TOMHCTBO U C TUIUYHOTO 3a
ObarapuHa ,,caMoorpaBsHe”.
[okora obaue? Bbarapckara
MOJIMTHYeCKa KJlaca ¥ rozse-
AOMCTBEHUTEe %1 HWHCTUTYLIUA
OuUeBHUJHO He [0OlleHsBaT
3HQUMMOTO [ie/i0 Ha HallliTe
TIO/IADHULY, €0HO sBJ/IeHHE B
Hali-HoBaTa HU UCTOPUSL.

Csc 3abenexxumoro cu
TIPUCBHCTBUE Ha AHTapKTU-
Ka Manka bearapus Beue 10
TOJVHU KaTo ITbJIHOIIpaBeH
YjieH Ha AHTapKTI/IquKI/IH
[IOTOBOp Ompefiest ChAi0a-
Ta Ha JlefieHNs1 KOHTHHEHT C
paBHU IpaBa U 3a[b/DKEHUs
C OCTaHa/IMTe BeJIMKU HalUu.
Bbrapys ¥Ma Bb3MOKHOCTTa
Jla yJacTBa B M3C/ie[jBaHETO
1 ObJelioTo ycBosiBaHe Ha
OrPOMHHTE U BCe Ollle Heus-
10JI3BaHM PecypcH Ha Lo
€/JH KOHTHHEHT.

Bbarapckust 6usHec wimm
TOHe Hal[MOHaIHO-MaTpH-
OTHMYHUSAT OH3HeC CBILO
TpsibBa /la IIpOTerHe pbKa
Ha Obsrapckara Hayka. 3a-
cera aHTapKTHUecKuTe HU
eKCIeJULUN Ca TMOoTy4aBaau
TIOMOLL] eIMHCTBeHO oT [lu-
escriopT. Komnanusita Beue
ceZileM rOAVHY Tope; 06/mva
HaIIIMTe TIO/ISIPHHULIM C aHTapK-
THYeCKH eKHITH, KOUTO OyasT
aZMMpaLY HaBCAKbJE.

Bpmsirjam ce obparHo - Can-
Taro, byeHoc Aiipec, EB-
porna.

Wnko Unkos*

*ABmopbm e 6uBw gunromam,
yHuBepcumemcku npenogaBamen,
>kypHaaucm, noHacmoswiem 8 6u3Heca.



Bobo Zander
HHBeCTHUPA
290 xu1. 1B.

WranuaHckata MOfiHa MapkKa
Bobo Zander noeeue ot
Mecell MMa CBOSI ITbPBU
TpeJiCTaBUTe/IeH MO/JIeH
LeHTHp B [1noBauB. HBec-
TULIWSATA e B pa3mep Ha 290
XWJL. JIB. B TPUeTaKeH mara-
31H B LieHTbpa Ha [1710B-
JIB, B KOMTO ce Ipeziarar

BCHUYKH MapKy Ha (pupma-
Ta. Criopef; U3M. JUPEKTOP
Huikonait CunaboB 6brap-
CKWTe KJINEeHTH TIPUITO3Ha-
BaT U BbB BpEMe Ha KpH3a
Jo0puTe MapKu 1 3aJ1arar
Ha y06CTBOTO, KOETO Te UM
JlaBat. Bp3BpbIIjaeMoCTTa
Ha MHBECTHULIMSATA Ce OYaKBa
MeXxay 5 u 6 rogunm. [1pes
2010 r. ce ouakBa OTKpUBa-
HeTO Ha OlLje HSIKOJIKO Mara-
3MHA OT U3BeCTHaTa MapKa.

Pepakrtop:
CseTnaHa XXenesa
szheleva@pari.bg

tel. 4395-871 ‘*

Koncynmanmckuam 6u3nec 6
MeguuuHamanaéupackopocm

&
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Peknama:
JdeHunua 3apeBa
dzareva@pari.bg
tel. 4395-856

ITazap 3apaBHUTe (POHIOBE, a He TeueOHUTe 3aBe/leHuUs 11je
NUKTYBAT ABWKEHWETO Ha (PMHAHCOBUTE MOTOLU

Moxeln fia Obeln eaHaKBO
no0Bp ¥ CcTaparesieH, He3a-
BUCHUMO Janu paborum 3a
'bPKaBHU MHCTUTYLIAN WA
3a cebe cu. Toa cour ONUTHT
Ha [Ipara ITorosa, ynipaBuTesn
Ha KOHCY/ITaHTCKa (upma
B 37paBeomnasBaHeTo IIpo-
Me[; KOHCY/IT. TpyU OCHOBHH
JIeMHOCTH “Ma ¢upmara u:
OCBeH akpeAuTallisl Ha Jie-
yeOHU 3aBe/leHUs MpeAsiara
Y KOHTDOJI BBPXY OTUETHTE,
KOUTO JIeKapuTe [jaBaT BCEKU
Mecel]| Ha 3[paBHara Kaca, 1
CUYETOBOZIHM YCJIYTH 3a MaJl-
KuTe J0O0THUYHH MTPAKTHKH.
B MoMeHTa opraHW3Upame
aZMUHHCTpAL[UsiTa U yIpa-
B/IEHUETO Ha 3 MeAULIMHCKU
LleHTbpa U KOHCy/ITHpame 2
TIO TIOATOTOBKA Ha aKpe/iTa-
s, obsicHsiBa Jlpara. Tasu i
paboTa M3KCKBa MHOXECTBO
JOITBJTHUTETHN KBalr(yKa-
LU,

KBanudukauyus

Jlpara ¥Ma AMIUIOM 3a Bb-
TpeIleH OfIUTOp 3a CUCTEMU
3a yrpaeJ/eHre Ha KauecTBo-
TO CBIJIACHO WU3UCKBAHUSITA
Ha ISO 9001: 2000 ot UH-
CTUTYTA 3a C/IeAJUIIIOMHA
KBanudukauus npu YHCC -
Codusi. EKcriept e 1o oLjeHKa
U aKpefuTaLus Ha JiedueOHU
3aBeJieHus, KaTo JUIIOMaTa
cu B3ema oT HarpioHamHus
LIEHTBP 110 00ITIeCTBEHO 3/1pa-
Be. ObyuaBa ce y Hac 10
npoekT Ha IlIBeiirjapckara
areHIWs 3a pa3sBUTHE U Ch-
TPYAHUUYECTBO I10 BBIIPOCUTE
Ha OOJITHUUHOTO yTIpaB/IeHHe.
TMocnegHara # kBanuduka-
I[Ms] € OTHOBO TI0 OOHUUEH
MEHU/DKMBHT U YIIPABTIeHCKO
CYETOBOJZICTBO 3a LI/IUTEe Ha
Kelic-MHUKC mogxoza. To3u
MEeTO/| HU TOKa3Ba Heobxo-
JIMMOCTTA OT PECYPCH Ha KOH-
KpeTHaTa OOJHHMI]A CIIOpEf
JIEKyBaHUTe MALMeHTH U e Ha-
YMH 32 BU3ya/IM3UpaHe KOJIKO
,00/IHK” Ca TMalyeHTUTe Ha
[IaJIeHO jieueOHO 3aBeieHue.
Hanu papeHa GonHuia Jie-
KyBa TIalJUEHTHUTe C IOoBeye
U TI0-CK'bIIY JIEKAPCTBA, Ja/u
OpraHM3aLusATa Ha JUarHoC-
TUUHUS TIPOLIEC € TaKapa, ue
OTHEMa TIOBeue Bpeme, W/H
Tpe/IoNepaTUBHUST TPeCTOH
€ TI0-JbJTBT, A/ ce paboTu

C TI0BeYe MepCoHas, Wi UMa
T0-BUCOKH CTONAHCKU PasXo-
I, TiosicHsiBa Jpara.

PeanHocTturte
Hsma cpMHeHue, ue akpe-
JUTAIMATa € OCHOBHUSAT
¢dokyc Ha ¢upmara. Kakea
Gerwie Jocera akpeAUTaLAATA
- 00IIIOM3BECTHO €, ue TS ce
ripaBeiiie )OpMaaHO, BCUUKU
neueOHU 3aBefieHUs s TO-
KpHBaxa, OOMKHOBEHO Te3u
€KCIIePTH, KOUTO IMOATOTBAXa
IOKyMeHTUTe, Osixa uieHOBe
Ha KOMUCHSITA, KOSITO JlaBariie
6/1ar0C/I0BUATA CH, TTOSICHABA
[Hpara. Ho ceramHoTto oc-
BOOOK7IaBaHe Ha 37IpDaBHUTE
3aBeIeHusI OT 3a/b/DKEHUETO
[la CKJTFOYBAT IOTOBOPH ChC
37paBHaTa Kaca, 6e3 /ja umar
aKpeIUTAaLIKsl, He OMa/IOBayKa-
Ba M3MCKBAHETO Te /la IOKPU-
BaT BHUCOKHTE MeJULIMHCKH
CTaHAapTH, CMATa T4.
3[paBHOTO MHHHCTEpPCTBO
TIOATOTBS. HOBa Hapezba 3a
aKkpeAuTaLys, KoATo Ije yT-
BBP/I¥ U3MCKBAHETO 3a CTaH-
[lapTH 3a KauecTBO B jieued-
HUTe 3aBefieHus1. ToBa, KOeTo
B MOMEHTa Ce W3UCKBa OT
OoyHUIMTE, 32 [ja CKIIOYaT
JIOTOBOP C Kacara - 24-4acoBo
ZIeXXYPCTBO, HAIMUKe Ha Crie-
L[Ma/IMCTH U araparypa, e ca-
MO €/IVH eJIEMEHT OT OHOBA,
KOETO aKpeJJUTaLUsTa JeK/a-
pHpa 3a BCSIKO JieueOHO 3aBe-
JieHre, ye TO MMa KaraureT
[la TIPeJOCTaBU KaueCTBeHa
1 Oe30TKa3Ha MeAWI[MHCKA
romoLt, Kasga Jlpara.

MepcnekTnemn
Maxkap U He3aJb/DKUTEIHa,
aKpejuTalusATa Iie CTaHe
ol1ie TI0->KeJlaHa 3a JieueOHU-
Te 3aBeieHus], TBbpAU I1oro-
Ba. Ha npara Ha u3nu3aHe Ha
nmobpoBostHUTE POH/I0BE, AKO
cera H30K e equHCTBEHUST
TUIaTell, yTpe Iie ce [00aBsT
noHe ouge 10 yyactHuny. U
HeKa /[a He CHh MHC/IUM, 4Je
neueOHUTE 3aBefieHUS IIie
JUKTYBaT KOW Jla UM Ii1auia
Ha T4X 3a rIalyeHTa. Bonuusar
11e u3bepe a BHACs CBOSITA
BHOCKA B TO3W (POH[I, KOUTO
Lle My rapaHTupa JieueHue
B KaueCTBEHO JjieueOHO 3a-
Be/leHue.

UYacTtHuTe 35paBHU ApyKe-

Busurka
Kosi e
[Jpara IlonoBa

» Mo npodecuns e KOHO-
MWCT. Bb3nutaHnyka e

Ha YHCC- Codwus, cneum-
anHoct CoumanHo aenon
3acTpaxoBaHe.

» Marncrbp e no O6Lect-
BEHO 34paBeonasBaHe n
34paBeH MEHUIXXMbHT.

» OT12 rognHu pabotu B
cheparta Ha 3gpaBeonas-
BaHeTO.

» PaboTtuna e B CTonn4Ha-
Ta 34paBHOOCUTYpUTEHA
Kaca, csieq, ToBa B [TbpBa
AT 6onHuua ,Cs. Copus”
(6uBwa ,TuHa Knpkosa”)
KaTo 3aM.-ANPeKTOop No
MKOHOMMUYECKN JEeNHOCTU.
» brna e UKoHOMUYeCcKun
ANpeKTop Ha ManyunH fom-
Codus.

» B MOMeHTa e yripaBuTen
Ha p1pMa 3a KOHCYNTaHT-
CKn ycnyru - NMpomes, KOH-
CynT.

> 3aHaG@KpeavTaumsATa

e 6baewo yciosue fo6pu-

Te 601HULM Aa usnasart

Ha nasapa Ha f06poBoOJIHO-

TO 3ApaBHO OCUrypsiBaHe,

TBbpAU [para Nonosa
CHUMKA BOBM TOLLEB

CTBa II[e TTOMCKAT aKpeuTa-
L[MsITa Ha JieueOHUTe 3aBe/e-
HMSI, MIHaYe HsIMa /la CK/IIoYat
C TAX JOTOBOpH, ybeneHa e
Ts1. Taka GOHABT Ije TpyTa
aKTUBM mpe[ u3bpanus ro
rpaXKlaHWH, ue My rapas-
THpa KayeCTBEHO JIeUeHHe
B TIPECTW)KHU OOSMHMIM. A
KOM Ca Te - Te3u, KOUTO T0-
KpHUBAaT KpUTepunTe. A Te3u
KpUTepHH cera U B Objelre
11le Ce HApUUAaT aKPeIUTALIVS,
nobaps [Ipara.

Temn

Ortcera HaraTbK BCUYKH Jie-
uyeGHM 3aBeJIEHUs] HE CAMO
1le MJ/Ialar 3a aKpeuTarus,
HO M 11]e U3MTBJIBAT TpPe/Iu-
CaHUATA HAa KOHCY/ITaAHTUTE.

Taka 1ie ce c/10)ku Kpai Ha
MeHTe ycayrarta. Hemjo no-
Beue: MOo-MajKuTe jeuebHu
3aBefleHus 1lle UMaT HYXX[a
OT KOHCY/ITAQHTH, KOUTO Ja
c/eiAT KakBO Ce CayuBa C
TSIX BCSIKA FO/IMHA, a He KaKTo
e cera - 3a J/b/IbI [1epUO/, OT
5 rogunu. MHaue HsAMa fia e
Cepuo3Ho, nobaes [para.
Bonaunure me HamepsT
rapy 3a akpeJuTalusi: TOBa
He e CKbIla yoIyra 3apaju
KOHCY/ITaHTCKara IelHOCT, HO
H3KUCKBA WHBECTUIIMH 3a W3-
ITb/THEHUe Ha KPUTEepUHUTe.
HsiMa fja n3gaBam opmai-
HU NTOArOTBUTE/IHU JOKYMeH-
TH, obelrana cu e otle Ipara
ITonoBa. Taka nmapute, KOUTO
ie TpsibBa /ja OTAeNU eJHO

neueGHO 3aBefieHue, ca Tpe-
HeOpeXXMMO Majko B UIMETO
Ha JIeTUTUMalsATa My KdToO
CTPYKTYpa, KOSITO MpefjoCTa-
BSl KQUeCTBEHA Me[ULMHCKA
TIOMOLI.

Ycunus

®upmara [Ipomes KoHCynT
“Ma KamauuTeT Ja MpaBu
aKpefUTaIUsA Ha JeueOHU
3aBefieHUs He caMo B Cocus,
HO U B Lisiara cTpaHa. Tosa
1je peye 1o 3-4 aKkpeJUTal Ui
Ha Mecell, TIpd HamperHara
pabora. 2010 ce ouepraBa
KaTo MHOIO Te)XKa IOJMHa,
He CMe ONTUMUCTH, HO Iie
VABP)KUM Ha MOC/IeACTBUSTa
Ha (pHaHCOBara Kpyi3a, Ka3Ba
[Hpara. 3aToBa U LileHUTe UM

ca cpobpaseHy C masapHara
CUTYyaLysl.

TexHu K/IVeHTU ca Mefu-
L[UHCKU IIeHTpOBe, OWBINU
TIOJIMK/IMHVKY, KaKTO U CIIe-
L[Ma/M3UpaHuTe OOIHHULY.
YacTHUTEe OOMHHULM CBIIO
Ca Hallli OCHOBHHU K/IMEHTH.
Te umar rossiMa HyKza OT
aKpefuTalys, 3alloTo UMaT
MaJabK aJMUHHACTPATHUBEH U
yIpas/eHCKu IepcoHan. Ha
TSIX UM TPsiOBAT JOTOBOPHU
MapTHbOPH, KOUTO Jia CBBp-
1Iat orpeziesieHa pabora u 3a
orpeiesieH TIepUo/, 3a pas-
JIKa OT ToJieMuTe OOTHULH,
KOUTO MOXKE /la W3BBbpLIBAT
aKpefuTalyATa nepMaHeHT-
HO, 0606111aBa IToroga.

CeeTtnaHa XXenesa
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Kputepumn

» Yma TopmaH, akmpuca

Bonyc ot 1 MH.
USD 3a pekopp
Ha MapaToH

Cncre3aresure B yOaliCKust
MaparoH Ta3u IOfIHA I1je
VIMaT JOITb/THATETHA MOTH-
Barys fia 6srar mo-6up30.
OcBeH onpefe/yieHuTe 2 M/H.
USD 3a cbcTe3aHueTo 1je
OB/1e TIpeziyIoXKeH U OOHYC OT
1 M. USD, ako miobeure-

JIST 0TOEsIeXKH HOB CBETOBEH
pekopz. B maparoHa gHec
IIle ce HAAOATBAT ¥ MUHA-
JIOTOWIIIHUTE IIaMITHOHN
Xatine I'ebpcenacue u besy-
Hell bekene ot ETnonus. la
TIO/100PSIT CBETOBHUSI PEKOP/T
ot 2:03.59 111e ce onuTar u
keHuiiure Camu Kopup,
ITagpak Kurnarar v Janven
ero. TTpu skenute ¢ Bekerne
I1le Cce KOHKYPHUpAaT ChbHAPOA-
HWUKata i Ackase Tada u
Xenena Kuport ot Kenus.

Haun-ycrielnHuAT yaap Ha

bemuar gom
MOeBTUHSAJI
¢ 5% 3aroguHa

3a effHa TO/[MHA CTOMHOCTTA
Ha benust oM e Hamasts1a
¢ 5.1%, rnokasBaT U34mC-
nenvst Ha Zillow. Koraro
Bapak 1 Muten Obama ce
HaHeC/M BbB BalmHrron
nipe3 siHyapu 2009 r., berm-
SIT IOM ChC cBOMTE 132

craun 1 5110 KB. M 11011}
crpysan 308 mH. USD.
[THec TOMBT Ha Ipe3u/ieH-
Ta ce olleHsiBa Ha 292.5
mH. USD, koeTo e criaf c
15.6 miH. USD. B cpaBHe-
HYe C TIpe/IX0JjHaTa roAHHa
obaue TOBa He e TOJIKOBA
Jnotia HoBuHa. I1o JaHHU Ha
Zillow mexny styapu 2008
u siHyapy 2009 r. Benusar
oM e 3aryoun 7.2% (24
mH. USD) ot croiiHoCT-
Ta CU.

Toit e Ha 70

TOMHY,
00 -

JIeueH C KaprpaHa py3a 1 JIoBU
puba HsKb/e B MOTOLMTE Ha
CkanuctuTe TuiaHuHU. 1 ThiA
kato e /xak Huknayc, Haii-
BEepOSITHO I11e xBaHe. Ta Toii e
Hali-BeIMKUAT rof¢ urpad Ha
BCUUKU BpeMeHa U 3aciyrKa-
Ba 100BD Y/IOB HA POXKIEHUS
cu fieH. IIpegu HSKOMKO
JIHY TI0/TyuM TIOJAPBK 3a
TIpa3HYKa CH KaTo 3aeji-
HO C JieceT TOJjHU T10-
wmiaaus Tom YoTchH
Crieyed CbCTe3aHue
Ha XaBaute. boxke
MOM, Urpast B eluH
TYPHUP Ha TOflMHA
Y TeyeJisi 10 efiuH.
ToBa e 100% yc-
11eBaeMOCT. X14 He
e 3/1e, Ha/lk, Bb3KJIU-
KHaJT 371aTHHSI MEUOK
- TIpSIKOp, [aJileH My
3apa/iy BUCOKUSI My
PBCT, CBeT/IaTa My
KOCa W arpecuB-

Hara My Wrpa.

3abenexw-

TenHa BonA
ToBa, koeTo
npasu [lkak
BeJIMK ILIaMITH-
OH, Ca Ta/IaHTBbT,
cuaara u uyjec-
HUSIT yZIap, KakTo U
Hal-TONIeEMUST yM,
KOWTO CbM BIDKIAJT
Ha ron¢ urpwuile,
KasBa 3a Hero Koje-
rara My ["apu ITnesp.
Hukora He ce pas-
cTpoiiBa

I1>kak HUK/mayc

Ha 70 rogunu 3/1aTHUS MeUOK MPOb/IXKaBa
71a e HeHaJIMHUHAT Ha roJji() UCPULLETO

U e CcTpamHOo ThprienvB. He
MOJKelll a TI03Haelll Jaiu e
ynapun fo6pe wm He. Toga,
KOETO Hal-MHOTO BIIeuatsisiBa
Jpyr Heros mpusAren - ben
KpeHiio, e >XelaHUeTO Ha
Huknayc 3a mobea. ITeuemin
€ TIpY MHOTO Pas/IMyHU yCII0-
BUSI, B Pa3/IMUHU JbPXKaBU.
Kak TIpuTe)kaBa W3KJTFOUH-
TeJHO 37IpaB pas3yM, ChCTe3a-
TeJIeH XapakKTep U 3a0esexu-
TeJTHa BOJIs, Ka3Ba TOM.

bescriopuo Huknayc e ros-
¢BphT Ha XX B., KaTo B Chb-
IIJ0TO BpeMe BUHArH e 0w u
J00Bp CHIPYT U Oallia - Helwo,
C KOETO CeraimHusT Homep 1 B
CBeTa He MOJKe /Ia Ce TTOXBaJIH.
UYecto meTyBas C/1ef, TypHU-
puTe, 3a []a OTHUIE Ha ChCTe3a-
HUsITA 110 (GyTOO0sI, OackeTOOs
Wi Oeir30071 Ha fieriaTa Cu, Ka-
TO MEXIYBPEMEHHO CTIEUe T
18 mpodecHoHaMHN THTIA U
olL[e HSIKOJIKO aMaTbOPCKH. 3a
camuisi Hukayc Haii-rosmo-
TO My TIOCTIDKeHUe obaue e
Bap6apa Bair. Ts 6ra Tonko-
Ba MpeJiaHa, ue I'o IViefja/ia Kak
Wrpae 1o BpeMe Ha /IByIHeB-
HUYsI UM MeJieH Mecel]. BpaksT
mu ¢ Bapbapa e Hali-n06poTo
HeIIl0, KOETO MH Ce e CJTyuBa-
JIo, ka3Ba Huknayc. Hukora
HsIMallle Jia TOCTUTHA ToBa 6e3
Hes1. Crie[| Kato YeTBBPTHUST HA
cuH MaliK'bJ1 3aBbPILH KOJIEXK,
Y Ka3aX, ue BbBEXKJAM HOBU
TIpaBH/Ia 38 TYPHHUDUTE - ako
TS He JoWe, U a3 HaAMa Ja
XO7isl, pa3Ka3Ba 3HAMEHWTUST
Wrpad.

Conapen camosiet
1e 00MKasIsa
3emMATa

JBama 1mBeliriapuy cmsi-

Tar a OOUKOJISIT CBETA ChC
COJIapeH CaMOJIeT, Hape-

ueH CirbHUEB UMITYsIC. ToBa
CTaHa SICHO TI0 BpeMe Ha CBe-
TOBeH ()OpyM 3a eHeprusiTa
Ha OpgerrieTo B Ay /1abu.
[IporoTnIteT Ha camorieTa,

Koii e HaW

Koraro ce rosopu 3a ycrer-
HOTO ceMelicTBO Ha Huknayc,
YyOBeK Hem30eKHO ce celrja
3a Taitrep Yyac. Huknayc e
rosipbpbT Ha MUHAMUS Bek,
Yyac vcka fa 6b7ie Ha TO3M.
Makap ue eUHUAT € /iBa ITb-
TH TO-Bb3pacTeH OT JPYIus,
B pa3roBOp JBaMara BHHaru
BBPBST 3ae[HO U XOpara Io-
CTOSIHHO TM cpaBHsBaT. Yu-
Tares1 IULLe JJ0 eHO amepu-
KaHCKO rosi crivcaHue, ue He
MOXe Jja CbxassiBa Yyzc. Toit
WCKal BCUYKU IIPUBWUJIETUN
Ha cJ1aBaTa ¥ 60rarCTBOTO, HO
HUTO eJJHa OT OTTOBOPHOCTHU-
Te. Moske 1 ia ce BbPHE U Jia
6ue pekop/a Ha Hukayc, HO
HUKOTa HsMa fa obge hkak
Huxknayc, mocouBa uuTare-
JISIT.

OcemHazieceTTe 11aMITUOH-
cki TUTIM Ha Huknayc ca
JIETBA, KOSTO YY/IC ChC CBOUTE
14 romemu mobeny ucka jaa
npeckoun. Cnef kKato Yyac
Hn3riaiHa B HeMH/IOCT, BCUUKH
ce MUTaT Ja/y 1le ycree Jia
IoCTUrHe TOBAa. YOBEKBT e
crpauHo 06bp. Mucs, ue
le CUynu peKkopAa MH, HO
ollle He IO e HarpaBW/I, Ka3Ba
Huknayc. Tasu ronyna e Tpyg-
Ha 3a Talirsp. AKo ce BbpHe U
Wrpae Ha rojieMuTe TYPHUDY,
MHCJIS, Ue 1je ce TpecTa-
BH [j00pe. AKo obaue He ce
BbpHe, 1lje My € MO-TPYZHO
Jla MUHEe peKopJa MM, CMSITa
Huxnayc.

The Times

KOHTO e CHAab/IeH ChC CIThH-
UeBH I1aHe/IM Ha KpW/iaTa, e
O TeCTBaH Tpe3 IeKeMBPU.
Ouakga ce CiTbHUEB UMITYJIC
[l HaripaBy OOMKOJIKa Ha
3eMHOTO KbJ100 3a 20-25
[THH, KaTo ITIe Ce JABWKU 0e3
TpeKbCBaHe ChC Cpe/iHa CKO-
poct ot 70 km/u. M gesra e
Jla ce TOKasKe, Ue II0M eZIiH
camoJIeT MOyKe Jla OOMKO/IH
cBeTa, be3 fja ce 3apexa,
KOJIMTE CBITIO HAMAT Hy»K/Ia
OT TOPUBO.
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