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m EMHCTBeHUAT KaHAUIaT 3a “ByJIrapTa6aK ce OKasa KI/]]prCKa co6CTBeH0(:T Odwurmanen Kpembs notBbpau
HHTepecC, a OMBIT OB/ITapCKY MUHUCTHP TIPOrHO3Mpa TosiBaTa Ha 3HakoBa (purypa 3a7] TlapaBaHa b 8-9
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Cera B Coduis, &% “Ilpy>x0a Thproeusita
CKOpO U B 4 CTBKIAapCKA | C BAMSIHHE
NPYTY IPajioBe ¥ 3aBopu” nedopmupa

loTueTe O/IM30 | UKOHOMHMKATa
. | 40% prbCT Ha » Boxkugap AaHe8,

uznbAHUMEAEeH

Hp Oﬂa)I(6HTe npegcegamen Ha BCK

Cneg kamo AgmuHucmpamuBHusm
cbg B8 Codus 06a98u makca cmem
3a He3akoHHa, cez2a Hapeg ca u
cbguume 666 BapHa, Pyce u Bypzac i
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MHeHus

» Mo memama “Kpacumup
CmedaHo8: 15% om npuxo-
gume ugBam om “Jlykoun":
» I mo3u ce obagu caeg Banso
Hadmama... Kpacvo benus
omHoB0 2080pu HeucmMuHu
-“JlykoUA" noumu He BHacs
gaHbuu B blogkema, He BHa-
¢ gaHvk nevanba, HUWOXHU
makcu u m. H. “Jlykoun” gopu
obpamHo - kpue gaHbyu
ype3 opwopku u paboma Ha
uwaneme, ype3 mpukoBe 3a
BHoc-u3Hoc, Kpacbo! ToBa,
koemo “/lykoln” npeBexga,
e AKLIM3 u AAC, koumo Hue
naawame - moBa ca Hawu
napu, Kpacoo!

FEPBaBus

Caena s nocnegara
NHIYTa 30 LT

Ha CAULL yerogon
nazapire

Bepurara
“Espona” Moe a
ce pazen Hacuia
€ e arazi

Gupaant i
firscimibn
e e I .’:
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"He3aBucumas 2aze-
ma": Pycus e zcomoBa
ga ce ommezaau om AEL],
“beneHe”. CbgebHusm
cnop ¢ HEK cmaHa yHukaneH
npeuegeHm 3a Pycus, komeH-
mupa npeg BecmHuka u3mou-
Huk 8 pyckomo eHepzuliHO
MuHuUcmepcmBo.

“Nlykotn Hepmoxum
Bypaac” moXke ga npo-
u3Bexkga 2opuBa, kak-
mo npegu ga U 6bge
omHem AuueH3bmM. AzeHuus
“MumHuuu” kopuzupa no3u-
yusima cu om noHegeAHuk,
Ye paduHepusma mpsbBa ga
u34aka u o6kanBaHemo.

leopau Mpoxacku:

[okamo BvpBsam

cbgebHUmMe 6umku,

“Niykoun” we croxku
u3mepBamenHume ypegu. Ako
paduHepusima cnpe 3a No-Npo-
gbnkumenHo Bpeme, moBa
wie ce ompasu Ha u3Hoca.

HALIMOHANEH BU3HECBCEKMAHEBHUK
WWW.PARI.BG

YN. KHA3 BOPUC I N2161
Copusa 1202

e-mail: business@pari.bg
vHdpopmaums: 4395800
Uspasa

BusHec Meawna 'pyn EA,
yact ot Bonnier Business Press

OenBua PeMHUK

®

The New Yorker we cneyenu 1.2 MaH. USD omiPad npunoykeHuemo cu 3a
ma3u 20guHa. 20 XUA. gywiu ca NAAMUAU 20guwleH aboHameHm om 59.99
USD 3a Bepcusima Ha cnucaHue The New Yorker 3a iPad. Oc8eH moBa
gpyau 75 XuA. gywiu, aboHUpaHu 3a nedamHama Bepcus Ha cnucaHuemo,
cBansm u enekmpoHHUmMe 6poeBe 6e3nramHo. The New Yorker, yutimo
2naBeH pegakmop e PeMHuk, e Hali-ycneluHomo enekmpoHHO u3gaHue
Ha komnaHus Conde Nast, kossimo uzgaBa VVogue, Glamour, GQ, Wired.

KomeHmap

Exxapp Kopa

) 4

Fepmarckama komnaHus Metro AG 06s6u, 4e npe3 Bmopama
nonoBuHa Ha puHaHcoBama 20guHa neyan6ama U ce e noHwkuAa
€ 8% 3apagu gbazoBama kpuza u noBuweHume ueHu. Hau-
zonssMama Bepuza 3a mbpzoBusi Ha gpebHo B FepmaHus, Yuimo
u3znbAHUMeneH gupekmop e Ekxapg Kopg, nocouyu, 4e hedanbama
U npegu o6nazaHe c gaHbuu ce e noHuXkuAa go 306 MAH. EUR npe3
B8mopomo mpumeceyue.

CHUMKA SHUTTERSTOCK

Russian Digest

KpaiiHo Bpeme e perimkara

Ha Ocran Benpep, ue KoiTO He
YeTe BeCTHHULH, TPssOBa MOMeH-
TanHo sia 6bie MopasHo yOuBaH,
Ja ce nepudpasvpa B c/ie[HaTa:
“KoliTo ueTe BeCTHHULY, MOPAJIHO
Y JIMYHO CU Ce camoybuBa, Ha
cobcTBeHa oTroBopHOCT”. ToBa 3a
ChrKaJleHe BUHAru e BaKaso 3a
TMO-TOJIsIMaTa YacT OT Ob/irapckara
nipeca. Ho nokpaii fomMuHMpa-
IJ1Te NIPEeBO/HYU PYCKU CTaTUU B
TIOC/IeHUTe Mecelld MMaM Bce
TI0-CU/THO YYBCTBO, Ue HSKOW ako
He Ce OMMTBA Jja Me IPbMHE B
CJIETIO0UHETO, TIOHE CePHO3HO ce
oruTBa Jia ObpKa Tam.

Cera cepuo3H0. AKO 40BeK
c/1ejd BHUMAaTeTHO, MOXe /1a
OCTaHe C BIleyaT/IeHUeTo, ue efiHa
OT TONITeMUTe 3a pycKaTa Ipeca

e AEII “Benene”. Ako HSIKOU e
JIOCTaTbYHO HauBeH, TOKY-BIDK
HaWCTUHA CH e TIOMUC/IUI TakKa.
IMocnegHuTte ApaMaTUYHY HOBUHU

®dununa PaguoHoBa
philippa.radionova@pari.bg

Hdy4aBaMe UMEeHHO OT U3BeCTHU U
6e313BeCTHH CaiTOBe U BeCTHU-
11, KOUTO LIUTUPaT aHOHUMHHU
M3TOYHULIN, KOUTO JOPU I10-
HSIKOTa Ce OKa3BaT ObJITapCKU.
deHOBeTe Ha CJIATIOTO U3TpaXk-
JlaHe Ha LieHTpasiaTa CUTYpPHO

ca B MaHMKa, 3all[0TO, /e[ KaTo
CTaHa M3BeCTHO, ue MOoCKBa Cb1
Codust, Buepa rppbMHa HOBHHATA,
ye “ATOMCTpPOUNeKCIIopT” A0pU
MOXKe /la ce OTKa)ke OT ITPOEKTa.
3a ropefieH IbT UHGOPMALIUATA
W/iBa OT PyCKM BeCTHUK - “Hesa-
BUCHMasI raseTa”, KOATO [UTHPA
HAKAKLB CU CBOM M3TOUHUK.
Criopey1 HETO peleHreTo e Obe
B3€TO /10 HOeMBpH. 3a CpaBHeHUe
- KOraro ce rnosiB4AT CbMHeHUs, ue
Brarapust Moxke Jja ce OTKaxe,
TOBa He MpeJU3BUKBA YaK TakOBa
Bb3MylLleHHe, 3aL10T0 Ha BCEKUTO
e SICHO, ue HsIMa Ja ctaHe. JJopu
KOTaTo CTaBa BBIIPOC 3a OhHLMa-
HO M3Ka3aHU MPeATo/IoKeH s, a He
3a MeJJUMHU CrieKynalud. Makap

ye uMeHHO Bwirapus TpsibBa fa
BHUMaBa I10 [IPOeKTa.

JlocTa CTpaHHO - C/1efy KaTo noy-
TH Oellle CK/IOHW/IA Ha 0TCPOYKa,
pyckKara cTpaHa pelly BHe3arHo Jja
ripeAripueMe JelcTBuYs, a ohu-
LIHO3UTe J0CTa JoOpe yCrsBar fa
MOAK/IXK AT CTpalllHaTa HOBUHA
BEPOSITHO 3aIIj0TO e SICHO, ue BCsKa
Iyma 1je Ob/ie TIpeBe/ieHa U B
Boarapus. U kakTo Beue cTaHa
JlymMa - BUHary ca “/J0CTOBepHH,
aHOHUMHM” U3TOYHULIU. B roBeue-
TO HOBMHH CJIy4aliHO Ce IIPOMBKBa
u gymara “Jlykoin”. U B Codus, u
B MocCKBa e SICHO, ue JjBara ciyuast
ca [O/IMTUYeCKU CBbp3aHu. 11 B
Codusi, u B MocKga e SICHO, ue
HSIKOU Me/TUM Ce YIIOTpeOsiBaT He
1o npefgHasHaueHve. He e sicHo
3awo B Codust ce 06pbIa TOIKOBA
BHUMaHHe Ha PYCKUTe MUCaHUs,
CJ1e[] KaTo BeposiTHO B MockBa He
¥M JIpeMe TOJTKOBA 3a ObJrapcKuTe
TPakTOBKU. [
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Focm-komeHmamop

Hue my
[MOCTpOUXMe
CIIOpTHA 3aJ1a

Hukona NeHeB
nicodile.eu

Makap u fajieq oT Mu/IaTa
poauHa, U a3 OsIX MOTOTIEH B
TPEIEeTHOTO Bb/IHEHHE OKOJIO
OTKpHUBaHEeTO Ha ,,ApeHa
Apwmeery”. B koHTpacr c
Mo7iepHara apxXUTeKTypa Ha
3as1ata To Oe U3bPKaHO B
Hali-100pyTe TpaauLIY Ha
3peusi COLY [0 CTeTleH Jja ce
uy7ist la/d BCe TIaK MHTepHeT
Bpb3KaTa MU He MUHaBa 110
HSIKaKbB Maryecky HauuH
Tpe3 e/IUH OT OHe3H OreHy-
BaHU TesleBH30pH ,,Codust
83”. Cpen, peroptakure 3a
HeuyBaHH OTIALIKH 3a OUeTH,
Ka3WOHHUTe XBaieOCTBUS Ha
HapOJHUTeE PaJiio U TeJleBU-
3Us1 U MHTePBIOTaTa ChC CIIy-
YaifHu, HO MHOTO G/1aroapHU
Ha BJIaCTTa FPKJaHu ce
YyyBaxa BUKOBe ,,ypa” U ,,a
JKUBE” C OTKbC/IeYHH CKaH-
JTMPaHus ,,BeuHa Apykoa”.

Codus umaiiie Hy)kaa oT
TaK0Ba ChOPHKeHHe 1
TPEMHEPHT, JOKOJIKOTO Oertie
JIMYHO aHT&KUPaH C IPOEKTa,
3aC/Ty’>KaBa I103/IpaB/IeHvIs.
Ilo chblius HaYMH, KOJIKOTO

Y Beue /]a HU Ce TIOB/IUra

OT lyMara ,,Marucrpam’,
AQHT&KUMEHTBT Ha NPaBU-
TEJICTBOTO JIa CTPOM ITHTHULLA
e (hyHIaMeHTaJTHO TIo/Ie3eH
3a CTpaHara; METPOTO MPaBU
Coduist To-CcBBp3aH, TO-UKCT
Y TIPYSITEH TPaf, a efHa
MOZIepHH3aLIUsI Ha JKese3-
HULUTe 61 MMaJia rojisiM
HMKOHOMUYECKH 1 €KOTOTHUeH
edexr. IIpu BcuukuTe cu
HEZIOCTAaThIY CeralHoTo
TIPaBUTEJICTBO PabOTH O
HSIKOJIKO Ba)KHH TIPOEKTa U
Ta3u My 3acjIyra He OvBa Ja
TIOTHBA B IIPEITh/IHEHHST KOIIT
C HaITBJIHO OCHOBATEJTHU U
TEXXKH KPUTHKU.

ITpemuepsT 06aue He e
npas jia TBbPAM, Ue ,HU e
MOCTPOWI 3a/1a” Y HY TIpefy-
npexkzaea fia He ,,My” uyrum
MaHTuHesmTe. I'-H bopucos
He e 3aCHyYaH /ja u3/mBa be-

TOH, Ia eIy TyXJIU U [ BaJisi

Co¢us umarie
HY)X/la OT

TAaKOBa ChOPbXeHHe
U IPeMHepbT,
JOKOJIKOTO Oelie
JIMYHO aHT KUPAH C
IPOEKTa, 3ac/Iy)KaBa
MO3/ApPaB/IeHUs

acctanr. He e 11 u3BecTHO fa
€ ZIaBasi Tlapy 0T COOCTBeHUsI
CH KOO - BCMUIKH TIPOEKTH
Ha kabuHeTa ,,boprcos”,

a ¥ Ha BCEKU JIpyT Kabu-

HeT ca CTI0HCOPUPaHH OT
Jaxbkoruariure. Kakro ce
rioniara, ¢oiiepBepkuTe ca

3a bopucos. Taka ue HsAMa
Jla CTPelINM Ja KaykeM, ue

B M3BECTEH CMUICHJT He TOU
Ha Hac, a Hie Ha Hero My
TIOCTPOMXMe CTIOpTHA 3a71a.
U BeposITHO, aKo He Osixme
Ce HaCJTyIa/v 3a Ta3y 3aj1a B
TIOC/Ie/JHUTE J]Be TO/JVHY, cera

IIsIXMe JIa OT/Aa/IeM [TOBeYe
Ha [IPaBUTEJICTBOTO.

IIpeMuepsT ChILO TaKa
oTKas3a jia pasepe, ue CTpo-
eXKHTe Ca CaM0 MaJika 4acT OT
3a/layvTe Ha MPaBUTE/ICTBOTO
Mmy. B Beirapus Bee ome
Llapy OpraHu3vpaHa rnpec-
TBITHOCT, MWIULOHEPLLVHA,
3/lpaBeoria3BaHeTo e B ITh/IHA
pa3pyxa, a 00pa30BaHHETO € B
K/IMHAYHA CMBPT. [Ibp>KaBHa-
Ta a/[MAHKCTpALs BCe OLlle
e TpoMaBa 1 KOpyMITpaHa.
Tonemu UHAYCTPUX KaTo
TYpUCTUYECKaTa BCe Taka He
Ce To/IUMHSIBaT Ha Hali-erle-
MeHTapHH I1paBWa 1 ca oT-
KPOBEHO OIacHU 3a 3/jpaBeTo.
B bbirapus Bee olije HAMa

HOPMaJTHO (hyHKLMOHHpaIlla
J/bpyKaBa.

BcuuKH Te3u MpauHU
MHC/IH o0aue He OMBa Jja HA
pasceiiBaT OT OCHOBHUSI (DaKT:
B Coduist Ma uyieCHO CIIopT-
HO CbOPBKEHHE, KB/IETO OLL|e
TIO-Uy/IeCHUST HU BOJIeH00-
JieH oTOOp I1ie Moxke fia Oue
Hapeyi, 11ie IViejame TeHNC

Ha CBETOBHO HHUBO U I1Ie Ce
opraHusupar KoHreptu. Besi-
KO e/IHO TaKoBa ChOMTHE HU
npub/IKaea C 1o MUIMMeE-
THP KbM OHsI MOMEHT, B KOUTO
11le Ce YyBCTBaMe KaTo YacT
OT HellO LisyIo. [

ABmopbm e gokmop no mamemamuka
om CmaHdopgckus yHuBepcumem

LHumam

- » O6euwiaHue Ha npemuepa botliko Bopuco8, ue
' gvprkaBama we npex8bvpau co6cmBeHocmma Ha
¢ «By3aygxka” Ha BCN
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Yucno Ha geHs
Jla mycHaT mucMmo,
Ad CH {1 B3eéMdT U
Jia ce onpaBAT

» XUA. AB. gonbAHUMeEAHA cybcugus wie noAyyu BHT. Bau3zo nonoBuHama
om msix - 450 xuA. AB., ca npegBugeHu 3a cbBpemMeHHU MeXHONO2UYHU
peweHus 3a Bulyanu3upaHe Ha u3bopHume pe3yamamu 6 peanHo Bpeme

YemmMo U hucmo

.

& = i e

» Moumu 3 MAH. AB. ca uHBecmupaHu 8 cmpoumencmBomo Ha HoBa y4yuauwHa czpaga 6 k6. ,Cmpen6uwe” 8 Codus, 6
kosmo we ce nomewaBa Bmopa aHzaulicka zumHazus. Buepa kmemvm Ha Copus Mopganka ®aHgbkoBa npoBepu xoga
Ha cmpoumencmBomo Ha HoBama czpaga. [lo 20 aBz2ycm npegcmou ga 6bvge 3a6vpwieH géopbvm Ha y4uauw,emo, ko-

gemo we uMa meHuc kopm u uzpuwa 3a 6ackem6ona u Boneii6on. B ccpagama we uma o6w,0 22 y4e6HU cmau, 6uéauo-

meka, mpu 3anu 3a HepopmManHo o6wyBaHe u 3ana 3a XpaHeHe CHVMKA EMW/INA KOCTABMHOBA

MOAKPENA 3A UHBECTULUUN B NPEANPUATUA OT XPAHUTEJIHO-

MPEPABOTBATEJIHATA UTOPCKATA NPOMULLUJIEHOCT

—

S
EBPOINA MUHBECTUPA ;fm\ﬁ
| R,\C 3
S
o

3A MOBNULWABAHE HA
KOHKYPEHTOCINMOCOBHOCTTA
HA NPEANMPUATUATA

0t 15 aBryct o 16 centemBpH Liie e npuemat npoeKTi no MApka 123 ,[lo6asAHe Ha CTOIHOCT KbM 3emeencku u ropcku npopyktin” ot MPCP. Mapkata e
HacoyeHa KbM UHBECTULYMI, CBbP3aHN C NpepaboTka /i MapKeTUHT Ha 3eMedencku U ropckil NpoayKTy, € Lien nofobpABaHe Ha LANOCTHATa AeilHOCT,
NKOHOMMYeCKaTa eheKTUBHOCT M KOHKYPEHTOCMOCOOHOCTTA Ha NpeaAnpuATMATA. B xpaHuTenHo-npepaboTBaTeNHaTa NPOMILLAGHOCT e NOAKPenAT UHBECTU-
L B ONpezieNeHu ceKTopy, Kouto ca ynomeHatn B Hapepn6a N 18/26.06.2008 .

Kanampatu morat fa 6baat efHONNYHN THPrOBLM UNK KPUANYECKH JALLA, KOUTO Ca MIAKPO, MAmKi UIW CPeSHN NPeANPUATIASA, BKIIOYUTENHO 1 MEXANHHN
npeanpuATA. KaAnAaT 0T ropckinA cektop MoraT Aa 6bAaT MUKPONPeANpPUATUA eANHCTBEHO 33 UHBECTULMIA, CBBP3aHI C U3MON3BaHE Ha bpBeciHaTa
KaTo CypoBUHa, MPeAn MHAYCTpUanHaTa npepaboTka 1 6e3 npou3BoacTBOTO Ha Mebenu. OuHaHcoBaTa nomoL e B pa3mep Ha 50% ot obiwuTe fonycTumin
pasxoAu, a 3a MeXAUHHY NpeanpuATUA - 25%. MUHUManHNAT pa3mep Ha Te3un pa3xoau 3a nepuopa 2007-2013 . e neBoBata paBHoCcToiHOCT Ha 10 000 eBpo,
a MakcumanHuAT pasmep -4 000 000 espo.

(OvHaHMpaT Ce MHBECTULMY, CBBP3aHI C U3rpaXaaHe W/unn MoAepHU3MpaHe Ha NPOU3BOACTBEHM Crpajy, 3aKynyBaHe Ha HOBI MALLMHM 1 CbOPbXeHNs,
obopyABaHe Ha nabopaTopuy 3a HyXJuTe Ha NPOU3BOACTBEHNA MPOLEC, 3aKyNyBaHe Ha 3eMsA 3a U3rPaXx/aaHe Ha He[BINKMMY aKTMBI, HemaTepuanHi
WHBECTULMN 32 MOKPIUBAHE Ha MeXAyHapOAHO NPU3HATU CTaHAAPTY, 3aKynyBaHe Ha cOpTyep 1 Apyru.

MoBeue MHdopMaLKA 32 MAPKaTa 1 YCIOBIATA 33 KAHANAATCTBAHE MOXe 1a HAMePUTe Ha UHTEPHET CTpaHuLaTa Ha lTporpamata www.prsr.government.bg.

EBponeticku
semegencku dorg

3a pasBumue

Ha ceackume pauoHU:
.EBpona urBecmupa
y ] 8 cenckume padoHU”

Mpozpama

3a pasBumue Ha
cenckume patioHu
(2007-2013)
MuHucmepcmBo Ha
3emegeAuemo u
XpaHume

».EBPOMENCKU NAPU
3A BbJIFAPCKOTO
CENno”

UL O O Eas

MWHWUCTEPCTBO
HA 3EMEJEJIMETO N XPAHUTE

EBPOMENCKA NAPU
3a Gbnrapcxoro ceno
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4 HOBUHWU Y HAC

CrpaHara Ha

HaW-Ape6Husa 6M3nec

90% oT ObArapcKuTe NpeATpUsITHS Ca C Mo/
10 cny>kutesnu, rmokasa uscieaBaHe Ha HCU

B30 mosioBuHaTa GUpMU B
CTpaHaTa HsIMaT HaeTH CIIy-
JKUTEJTH, TT0Ka3Ba U3C/IeIBaHe
3a geMorpadusaTa Ha Tpe-
TMpUATHATA Ha HaL[I/IOHa]'[HI/IH
CTaTUCTUYECKU UHCTUTYT. [T0
aHaJIOryisi Ha CTATUCTHKATA Ha
HaCe/IeHUeTo OU3HeC JemMo-
rpadusaTa ONUCBa >KU3HEHUs
LMKBJ Ha MPEJTpUSITHATA -
TSXHOTO PaXkJjaHe, OLleJIsIBaHe
u paszsurre. CTaTHCTHKaTa 3a
TMOpe/ieH MbT J0Ka3Ba, ue 0C-
HOBHO y Hac paboTAT Majku
Y cpefHy hUpMHU.

Pa6boms 3a cebe cu

Hati-ronsim gsin cpef akTyB-
HUTe TIPeATNPUATHA 3a Le/Thsd
niepuog, 2005-2009 1. ca Tesny,
kouto umar 0 HaeTu JIdLa.

ITpe3 2009 1. TeXHUAT Opoii e
150 245 u cbcrasnsaBa 45.9%
OT BCUYKY aKTUBHU MPeATIPU-
stus. B rpymnara “1-4 Haetn”
nonazar 121 242 npepnpus-
THS, KoeTo e 37.0% oT ob1us
6poti 3a 2009 1. Haii-HUCEHK e
JeTbT Ha TIPeATIPUSITUATA B
rpynara “5-9 Haetu mua”.
CpegHo Toit e enBa 8.7%,
Jlokaro B rpynara “10 u no-
Beue HaeTH JivLja” CpeJHo 3a
pasmieXx/jaHusl MeTroAuileH
nepuoy, nonagar 10.3% or
aKTUBHHUTe mpejnpustus. B
Ta3y Ipyra ca 3aeTd U Hai-
roJisIM TIPOLIEHT OT pabote-
e - 74.4.

Cnopep, nanaute Ha HCU
npe3 2009 r. B bwarapus
ca gevictBanu 327 647 ak-

THUBHU TPENPUSITHS, KOETO
e ¢ 6mm30 21% moBeue B
CpaBHeHUe C TpeJXojHara
2008 1. OT 19X ca OwmM
“HoBopogeHn” 17.6%. 3a
L[eivsi TIePUOJ; CPeAHOro-
JMIIHO Ca Ce PaXK[Jalu Haf
19% ot Opost Ha aKTUBHKUTE
npes3 Mepuoja MpeATpus-
TS, T.e. TIOUTHU e[jHA MeTa
OT aKTUBHUTE TIPeATPUATAS
ca HOBOOTKDHUTH, TIOCOYBAT
ot HCU.

FfonemuHa =
cmabuaHocm
Ha#i-BUCOK [Ji5i71 cpeJi HOBO-
OTKpPUTHUTE TpeANpUsITUS
AMaT Te3u OT ceKTop “Tbp-
roByusd WU pEMOHT Ha aBTO-
MOOUIU MU MOTOIUKIETH”

- 42.5%. Iloutu nonosuHa-
Ta OT TAX obaue olje/ABaT
10-Majko OT rofvHa. Haii-
MaJIKO ca HOBHUTEe (GUPMU
B f00MBHaTa mpomwulie-
HocT - 0.1%. OT HOBUTe
npepnpustus npe3 2009
r. 67.6% ca c 0 HaeTu pa-
60oTHUIM, a camo 2.1% - ¢
Hag 10. OT pogeHuTe mpes
2008 r. npegnpusitug 84%
oljesisiBaT efjHa rofjyHa Io-
KbCHO, KaTo B rpynara c 10
Y TIOBeue HaeTH TO3U OTHO-
cuTesneH Asa e oty 95%.
Haii-mHOro ot oijenenure
TIpeATIpusiTUs ca B cdepara
Ha MPOMU3BOJCTBO M pas-
rpefie/ieHre Ha eeKTpo- U
TorioeHeprus - 93%.
®uaun bBypo8

Ademozpadus Ha
npegnpusmusma

10.30% <rotens om0 ysue nepeonan
5.90%

Om akmuBHume npe3 2009 2.
npegnpusmus ca c 0 Haemu
caykumenu

Om akmuBHume npe3 2009
2. pupmu ca c mexkgy1u 4
caykumenu

37.00%

Om pa6omewume ca 3aemu 6
npegnpusmusma c noBeye om 10
cay)kumenu

74.40%

Om akmuBHume npegnpusmus ca
omkpumu 8 pamkume Ha cbwama
20guHa

19.00%

Om HoBume npegnpusmus ca 6
cekmopa c mbp2o68us u pemoHmM Ha
aBmomo6unu

42.50%

Om HoBume ¢upmu 8 cekmopa

C mbp20oBus u peMoOHM Ha
aBmomo6unu ouensBam no-manko
om 20guHa

48.80%

Om HoBume ¢pupmu npe3 2009 2. ca
c 0 Haemu cay)kumenu

67.60%
2.10%
6.80%
62.00%

Om HoBume ¢pupmu npe3 2009 2. ca
c noBeye om 10 pabomHuuyu

Ca npegnpusmusma, cb3gageHu
npe3 2004 u ouenenu go 2009 2.

Om 3aemume ca koHueHmpupaHu
8 mpu cekmopa: mvpzo8us
u peMOHM Ha aBmomo6unau,

cmpoumencmBo u npepa6omBawa
npoMuwAeHocm

M3moyHuk: HauuoHaneH cmamucmuyecku
uHcmumym (HCW)

»Moumu nonoBuHama om HoBoomkpumume ¢pupmu ca 8 cpepama Ha pemoHmMa u mbvpzoBusama c aBmomobuau

CHUMKA EMUINA KOCTAAUHOBA

LHWP: PecTbT Ha BBII 3a 2011 1. 1ie e okoo 3%

Bwripeku ToBa
criopep LlenTbpa
3a UKOHOMUYECKO
pa3BUTHE KPalHOTO
norpebieHue
MpOoJbJKaBa Jja ce
CBUBa

MkoHomykara Ha Boirapus
111e 0TOesIeXXU PBCT 0T 2.5%710
3% B kpas Ha 2011 . ToBa
T10Ka3BaT [POrHO3UTe JaHHU
Ha lleHTBHpa 3a MKOHOMUYe-
cko pa3Butue (LJ1P). Criopen
X pbCThT Ha BBII y Hac
11ie Ob/le MajIKoO TI0-BUCOK OT
cpenHus 3a EBpora, kKoHTO ce
ouakpa fia cTurHe 2%. “ToBa
He e IT0BO] 3a Pai0CT, 3allj0To
aKo MCKaMe Ja [JOCTUTHeM
CpeHOTO HUMBO Ha pa3BUTHe
Ha EBpora, TpsibBa zia otbe-

JIsI3BaMe I10-T0JIEMH PbCTOBE
OT OKOJI0 5%”, KOMeHTHpa
npezcenarenar Ha LIAP Te-
opru IIpoxacku.

Ao6pama HoBuHa

U Bce mak HOBWHATa e [J0-
6pa. Makap u ciabo u He-
paBHOMepHO, Objrapckara
VKOHOMHKA TIpeMUHaBa KbM
pacTesX ¥ M3/IM3aHe OT pelje-
cusita. Haii-oce3aemo ToBa
ce ycellja B IPOMUIIIEHOCT-
Ta, KbJETO PBCTHT € 2.2%
3a MBPBOTO TPUMeECeUHe
Ha rofiiHaTa, MoKa3BaT Ja-
Huute Ha IIUP. Cnabo mo-
BuileHue ot 0.5% 3a cblus
repuoj Ha rofuiiHa 6a3a
ce 3a0esisi3Ba U B arpapHUst
cextop. EfVHCTBEHO MKO-
HOMHYeCKHTe T0Ka3aTesu
B CTPOUTEJICTBOTO MPOABII-
’KaBar fa criagaT. CeKTopbT

OTYMTA FO/SIMO TIOHW)KeHUe
- 5.6% - 3a MBbPBOTO TpUMe-
ceure Ha 2011 . B cpaBHe-
HHe CbC CBLIUS Mepuof Ha
2010 r.

Ape6bHusm
nompe6umen

3a pa3/MKa OT pbCTOBeTe Ha
OCHOBHHUTe UKOHOMHYECKU
CeKTOpH KpalHOTO MOTpeo-
JileHWe B bbirapus mpogbii-
’KaBa /la ce CBMBA. 3a TbPBOTO
Tpumeceurie Ha 2011 rogyHa
TO Cce e MoHWKMIO ¢ 1.6% Ha
roguinHa 6a3a, MOKa3ear Jja-
HHuTe Ha LIVIP. 3a cpaBHeHne
ripe3 2010 1. 3a Lss1aTa rofgyHa
BBTPELIHOTO ThpCeHe ce Oe-
me cBuio ¢ 1.1%. Totpeb-
JIeHHeTO Ha JIOMaKWHCTBaTa
ChIIo HamassiBa ¢ 2.1%, fo-
kato mpe3 2010 r. cageT
My e 6un 1.3%. “ITokauBaHe

Ha TIOTpeOIeHHeTO MOXKeM
Jla ouakBame Hakl-paHo Tipe3
cie/BalljaTa roAvHa”, Kasa
omie IIpoxacku. Ilpe3 2012
I. BEPOSITHO 11{e BUJMM CBIL0
criaz; Ha Ge3paboTuiiara v rmo-
BUILIABaHe Ha JJOXOJUTe, Thil
KaTo CIiopef, rpejcefaress
Ha [IWP Te3u pesynratu ce
HaOJ/TI0/1aBaT ToIMHA U T0JI0-
BUHA CJle]] ChKMBSIBAHETO Ha
MKOHOMMKATA.

Hannute Ha LIVP noka3ear
ollje, e MHBECTULIMUTE Y HacC
Ce TIOHM)XaBaT, U TO Cepu-
03HO - ¢ 12.4% 3a mbpBUTE
TPU Mecelja Ha rojuHaTa.
OcHoOBHaTa NpYYMHa 3a TOBa
e U3I/IAlaHeTo Ha BbTpeLl-
HO(MUPMEHU KpPeJUTH, KOETO
criope[ CreluaiucTuTe oba-
ye He e HelpeMeHHO Hera-
THBHA TeHZeHLYsL.

EneHa NemkoBa

CbcmosaHuemo
Ha 6bA2apckama
ukoHomuka npe3 2011 2.

2.20%

Pbcm 68 npoMuwineHocmma ->
(nvpBo mpumeceuue)

Pbcm 6 azpapHus cekmop
(nbpBo mpumeceyue)

> 0.50%
-5.60%

Pbcm 6 cmpoumencmBomo ->
(nvpBo mpumeceuue)

Pbvcm Ha kpailiHomo
nompe6aeHue (nbpBo -
mpumMeceyue)

-1.60%

Pbvcm Ha uHBecmuuyuume
(nvpBo mpumeceuue)

+-12.40%
-2.10%

Pbcm 8 nompebneHuemo Ha
gomakuHcmBama (nvpB8o -
mpumMeceyue)

HampynaHa uHpnaayus 3a ->
2011 a.

2.50%
> 9.50%
> 3.00%

HuBa Ha 6e3pabomuua 3a
2011 a.

Pvcm Ha BBl 3a 2011 2.

M3mouHuk: LieHmbp 3a ukoHomuyecko pa3Bumue (LLUP)



ro/IviHa U I0JI0OBKHA 0e3 M3MepBATe/HU yDe/iH

TonkoBa MOxe

Jia TIPOZBIDKA
rpoLiefypara

110 oOKasIBaHe.
PeruaBarrjara yma uma
BAC B Kpas Ha MeceLja

CbBceM peajiHa € Bb3MOX-
HoctTa ,,JIykoiin Hedroxum™
na paboTu roHe ToAWHA U
TI0JIOBHHA C Bb3CTAHOBEH JIM-
L|eH3, OKAaTo Teye JIeJIoTo TI0
CBIIIECTBO MEXY ,,JIykoin” u
Arentyst , My’ (AM) 3a
TOBA JJA/IVI € TPABOMEPHO OTHET
JIATIEH3BT 3a YIIPaB/IeHMeTO Ha
JaHBUHU CK1azose ,,Hedro-
xuM Byprac” u npucranuie
,PoceHe1;”. B ToHegeTHUK
areHiusATa 00sIBY, ue 11je 00-
KasiBa orpeiesieHusita Ha Co-
UICKIUST a[MUHUCTPATUBEH
CB/l, C KOUTO TOM OTMEHH pe-
IIIEHHETO 3a TIPeBAPUTETHO
W3ITb/IHEHHE Ha MHUTHULWTE.
IpefcTaBUTe/IM HA MUTHU-
1uTe OsiXa KaTeropuyHH, ue
JIOKato Tpae OO)Ka/BaHETO B
cefieM/IHeBeH CpOoK rpef, Bup-
XOBHMS1 a[MUHUCTPATHBEH Ch/J
(BAQ), padmHepwsita B Byprac
HsIMa T1paBo /la paboTH, 3a1Ljo-
TO JIMLIEH3BT H 11]e TIPO/Ib/DKa-
Ba /ia Ob/le OTHET - MOHE 70
ripousHacsiHeto Ha BAC. BrB
BTOPHHK 0Daue IUPeKTOPHT Ha
AM Banbo TaHOB 00s1BU Jpy-
ro - ,,Jlykoiin Hedroxum” 1mje

MOXKe [Ia TIPOM3BEXK/[a TOpUBa
KakTo ripezy. Toi mosicHH, ue
BeuepTa B [OHe/Ie/THYK CpeLLy
BTOPHUK € HUMajo CIOpOBe
MEXXy FOPUCTUTE U B KpaiiHa
CMeTKa Te Ca CTHIHaliu [0
3aK/IFOUeHHeTo, ue ,,JIyKoi
Hedroxum Byprac” tpsibea
Jia paboTH 10 OKOHYAaTenHOTO
TpOM3HaCsIHe Ha ChJa. Buepa
no obsim BHT chobiu, ue
JUPEKTOPBT Ha Oyprackara
MUTHHLA € YBeIOMUI JIAUHO
W3ITB/THUTE/THYS JUPEKTOP Ha
»JIykoiin Hedroxum™ Cepreit
AHzIpoHOB, ue paduHepusTa
MO’Ke /la Bb30OHOBU paboTa.

Tonkama e 8 pbueme
Ha BAC

ITpousHacsiHeTo Ha BBpx0B-
HUSl aMUHUCTPATUBEH Ch[
110 00)Ka/IBAHeTO Ha ATeHILUsS
,»,MUTHULIN” € OT U3K/II0UU-
Te/IHO 3HaueHue 3a TpOoU3-
BOZICTBOTO Ha Oyprackara
pacdunepus. Ipey B. ,, ITapu”
DBKOBOJUTE/SAT Ha TNPaBHUS
ekun Ha [Iporpama ,,JlocTen
Jo uHpopmanus” AsekcaH-
Abp KaurbmMoB KOMeHTHPa,
ye eguHCTBeHO ako BAC
TOTBBP/M TIpPe/[BapUTETHO-
TO U3MbJHEHHe Ha ATeH-
uyst , MUTHULI”, JTAL[EH3BT
Ha paduHepusTa e Obje
OTHeT [0 TMpPUK/IOUBaHe Ha
JleJIOTO M0 ChIeCTBO. A TO
me ce rena Ha 31 aBrycr.
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,JIykoun Hedptoxum” Moyke fja paboTH o11je MoHe

»To4yHo geH cneg kamo om AzeHyus ,MumHuuu” 6axa kamezopu4Hu, 4e gokamo mpae oékan8aHemo, ,Jlykolin
Hedmoxum” HAMa ga uma AuueH3, BaHbo TaH08 komeHmupa, 4e padpuHepusma BcvwHocm uma npaBo ga pa6omu
CHUMKA MAPUHA AHTE/IOBA

Criopes;, KaireMoB 1oio6Hu
Jlesla MOXKe Jla Ce TIPOTOYatr
OKOJIO TOAVHA ¥ TIONIOBHHA,
JIOKaTo MMHAT TIpe3 IbpBa
U BTOPA WHCTAHIWS, aKo Ce
CTUTHe 10 oOkasBaHe. AKO
BAC noTtBbpAu oripejerne-
HusTa Ha Coduiickust agMu-
HUCTpaTUBEH Cb[, ,,JIyKoiin
Hedroxum” 1je paboTu Taka,
BCe €HO MMa JIULEH3, /0
OKOHYaTeTHOTO ITPYKITIOUBa-
He Ha [IefIoTo.

B oripezienienusita Ha AjMu-
HucTpartuBed b Cobusi-rpag
OT TIOHE/IE/HUK Ce Ka3Ba, ue
[JioKarto Oyprackara paduHepuis
BO/IY Ch/Ie0OHY [ief1a ¢ AreHI st
,»MUTHHULIN”, e To-70bpe Ja
VMa JIMLieH3 3a paboTa, 3a1L0To
B MPOTUBEH C/Iyuail 3aBOABT
LIsUT /Ia TIOHEeCe 3HAUUTEJTHU
Bpegq. OT MOTHBHTE CTaHa
SICHO, ue paduHepusaTa UMa
[IOTOBOPH 32 [I0CTABKa Ha JIu-
3€JI0B0 TOpPUBO ChC ,,CTONMHU-

AKO MMa CepHr03HO OTK/IOHEHHUE B LIEHUTE, TOBA
I1le 3HauM, Ye Ia3apbT He e O1/1 KOHKYPeHTeH

Aniogupam AeiicTBUATa
Ha AreHuus ,,MUTHHUIA
1 Ha MUHHCTepPCTBOTO Ha
(unancute. TpsibBa Bcekn
Jla M3ITh/THSIBA Pa3IOpeX-
JlaHWSITa Hal-MaJjkoTo
3aII]0TO MHaue Ce I10/TyJaBa
HapylllaBaHe Ha KOHKYPeH-
usita. He Moske efiHu fla
WHBECTHPAT U JIa CY CJIarar
v3MepBaTe/IHU ypeay, a
JIPYTH TIOHE’Ke Ca TOJ/IeEMH -
3a TsIX TOBA /]a HEe Ce OTHACS.
»JIykoitn Hedroxum” e
MHOT'0 BayKeH 3a Obirap-
CKara MKOHOMVIKa, 3aIIj0TO
TOM KaTo IPOM3BO/CTBEH
KaralyTeT ¥ UHBECTHULVIS €
MHOTO CBII[eCTBEH.

Koraro ce cmeHst cepro3HO
CTPYKTyparTa Ha JOCTaBKUTe
Ha rOpYBa, BUHATHY € IMaJio

lNeopau MNpoxacku,
npegcegamen Ha LieHmbpa 3a
ukoHomuyecko pazBumue

TIOBOJ, 3a CIIEKY/IALIMS 1
BIIWTaHe Ha IIeHuTe. AKO
MHOTO (hMPMH Ce HaMEeCST B
Tas3u ThProBHsl, OIIUTBANKH
ce Jla 3aMeHsT ,,JIykoiin”,
MOJKe JIa IMa 1 TI0-CepHo3-
Ha KOHKYPEHLIVsI, KOSITO I
JIOBe/ie [0 CTiafl Ha IIeHuTe.
To3u mipotiec 6u 61 0371pa-

BUTeJIeH 3a Halllvis 11a3ap, 3a
[la BUJVM KaKbB € e(heKTbT
Ha ,,JIykoiin” BbpXy Ma3apa
Ha ropuBa.

Tpaodea fa ce umMa
TpeJBUA, ue ¥ locera
,»JIyKoi1” He e 61T MOHO-
TIOJTUCT B JOCTaBKUTE Ha
rOpYBa - IMaJIo e JJ0C-
TaTbUHO KOHKYPEHLUsI U
CMsATaM, Ue Ma3apbT e Oun
O/TM3BK ZI0 HOPMATHOTO
CH KOHKYPEHTHO CBhCTOSi-
Hue. Cera ako elvH To/sIM
urpau Ob/ie 3aMecTeH
€BEeHTYaJTHO OT HSIKOJIKO
JpyTH, TpsiOBa [ja ce BUAU
Kak TOBa IIfe Ce 0TPasH Ha
na3apa. Cmsitam, ye 3a-
MeCTBaHeTo Ha ,,JIykoiin”
C HSIKOJIKO JIPYTH [OCTaB-

UMM HSIMA [J]a Ce 0Tpasy
coiriecTBeHO. Moxke fia
“Ma MMHUMAJTHO TIOBH-
ITIIeHHe Ha IIeHHTe 3apaiv
TPAHCIIOPTHU Pa3XOfiv, HO
Te He Ca TOJIKOBA 3HAUMMM
B OTpe/Ie/ITHETO Ha 1jeHaTa
Ha ropuBara, 3a /la OKaxkaT
CBIIIeCTBEHO B/TUSHHE.

AKO UMa CepHO3HO OTKJI0-
HEeHHe B IIeHUTe Harope U
HaJi0/Ty, ToBa O 03Haua-
BaJIO, Ue Ma3aphbT He e 6wt
KOHKYPEHTeH, U BCe TTaK TO-
Ba e /100pe, 3aII[0To ITie MO-
JKeM Jia 1o BuauMm. Jlokaro
BBDBSIT CheOHUTE OUTKH,

B ,,JIyKOW/I” BEPOSITHO 11je
CH CJI0KaT U3MepBaTe/THUTe
YPe/¥ U I1le TIPOAB/DKAT Ja
paborsr.

YeH TPaHCIOpT” U ,, XONJUHT
B/DK”, 1 ako He paboTy TO
TSIX, IBJDKU HEYCTOMKH Ha JBe-
Te KommaHuu. [pyr ¢axrop,
KOMTO MOB/IMS BbPXY pellle-
HreTo Ha CoduiicKus afmu-
HUCTPATUBEH Chl, OO TCMO
oT ,,brarepuan ABHeHIIBH
I'pyn” - Apy>kecTBOTO, KOETO
Ce OKasa ITbleH MOHOTIO/IUCT
Ha I1a3apa Ha CaMoJIeTHO ropu-
BO y Hac. B Hero ce ka3Barno, ue
He CBIIeCTBYBaT aJITepHaTHB-

HEK: /Inec

Iuec TpsibBa fma craHe sic-
HO Jla/y pycKara KOMIIaHUs
,»ATOMCTPOMEKCIIOPT”, KOSITO
e u3bpaHa 3a U3ITLIHUTET Ha
npoekta AEL] , benene”, e
oTTeryI apOMTpaskHUS WCK
3a 58 mmH. EUR, Ko#HTO 3aBe-
Jie ipeay cenMuLiy B ITapok
cpemty HEK. ToBa komeHTHpa
BUEpa Tpe[| XKyPHA/IUCTH W3-
ITHJIHATETHUAT JUPEeKTOp Ha
HEK Muxavn AHJOHOB.

ITo gymure My, ako ,,ATOM-
CTPOMeKCIIOpT” He OTTeru
WCKa CH, OT Ob/Irapcka cTpaHa
1e Ob/e 3aBe/ieH KOHTPAHCK
3a 61 mH. EUR. Otwe korato
CTaHa SICHO, Ye pyckara CTpa-

HU U3TOYHULU 38 [J0CTaBKa Ha
aBUALIMOHHU TOpUBa.

Buepa nipegceparenst Ha
LleHTBpa 3a HMKOHOMHUECKO
passutue ['eopru Ilpoxacku
KOMEHTHPa, Ye akKo ,,JIyKoin
Hedxotum” cmpe pabora,
TOBa MOXe Za Obae o3zapa-
BUTE/HO, 3alOTO Taka Lie
ce BU/IU KaKbB e e)eKThT Ha
KOMIIaHMsATa BLPXY Masapa
Ha ropuaa.

EAuHa lNynyeBa

,ATOMCTPOHEKCIIOPT” 111e
Ka>Ke a1 OTTerIsI CKa

Ha e 3aBena uck, oT HEK u
oT MUHHCTEPCTBOTO Ha KO-
HOMHKAaTa, eHepreTvikara u
Typu3Ma 00sIBHXa, Ye CTpaHaTa
HU MOJKe /13 3aBeie KOHTPaHCK.
Toti e ObJe 3a IBDKAMUATE
CyMH 3a W3KYTEeHOTO CTapo
0bopy/IBaHe OT IUIOLIAIKaTa Ha
AEIl ,Benene”. ,,Cnbupame
HeobxoauMara vH(opMariysi,
1Ile HY TpsIOBAT jeceTvHa JHU
U aKO PyCKara CTpaHa He OTTe-
IJIM CBOSI MICK, HUe 111 3aBeIeM
HacpelIleH UCK B apOUTPayKHUSA
cbp, B JKeHeBa”, KOMEHTHPA
Muxann AHioHOB. [1ledysT Ha
HEK 3asBy, ue ouaksa Pycus
J1a OTTerVI UCKa. |

TPABHM CBOSI JIETEH IIOJAPEK o~ [F1E3 (28 « Mi.Bricolage

IIOJAPBK

ABOHAMEHT
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Cnep Kato
AJIMUHUCTPAaTUBHUSIT
cba, B Codwust 00siBH
Takca CMeT 3a
He3aKOHHa, cera Hape[
Ca U ChIU1Te BbB
Bapha, Pyce u byprac

Yersbpr bBirapus Moxke Ja ce
OKayKe C He3aKOHHO OrIpe/ieie-
Ha Takca cMet. [IpyuvHara e,
Ye Ts Ce orpeziesisi Ha 6a3a fia-
HbYHaTa OL|eHKa Ha UIMOTHTe, a
He Ha 6a3a U3XBbp/IeHNsT OOK-
nyk. I'pakaHcka MHULIMAaTHBA
“CnpaBef/IMBOCT”, KOSTO CIIe-
ey Jiesio cperyy CTonmuuHus
OOLMHCKM CHBET 32 HauMHa
Ha oripe/iefisiHe Ha Takca CMeT,
0CIioOpBa W OTpeieNITHeTO U
BbB Bapna, byprac u Pyce.
MortuBUTe ca CBLIWTe, KaKTo
3a Codwms. Criopeq mocen-
HoTo npebposiBate Ha HCU B
Te3u rpajjoBe >KUBEST IMOUTH
2 wiH. Ayum. Jlopy U CbIBT
Jia TIOCTaHOBH, Ue TaKcara e
oripefiesieHa HE3aKOHHO, T1apu
Ha TPaKIAaHU U GUPMH HsIMA
Jia ce BpBIIIAT.

KakBo wie nocnegBa
CromuHusIT OOLLMHCKY CHBET
e obkajBa peleHHeTo Ha
cpfa. Taka TO peanHO HAMa
Jla Bre3e B cuna. “Ako pelie-
HHUeTO ObJle TOTBBPAEHO OT
BbpxoBHUS a IMAHUCTPATVBEH
Cbfl, TPOKJAHUTe IIje Morar
Jla He TUlalllaT Takca CMeT”,
00s1BU a/iBOKar VBaH I pyiKkuH
or I'paxjaHcka MHULMATHBA
“CripaBeyIMBOCT” U YTOUHU:
“Hsima 3aKOHOBO OCHOBaHME Jla
Ce BPBLIAT [apy Ha TpaKIaHy,
3all{0TO OTMsIHATa He MOXe J1a
€ CbC 3a/iHa JlaTa U He BaKU 3a
MMHa/IA Nepuogu”.

Momu6Bume Ha cbga

Cnopen CodpyiicKust aAMUHKC-
TpPaTUBEH CBh[] PEIIEHHUETO OT
26 HoemBpu 2006 T, € KoeTo ce
TNprieMa HapezibaTa 3a TakCuTe
Y YCJIyTUTE, TIPEIOCTaBSHU OT
Cro/munara o0IMHa, € TIpu-
€TO B HapyllleHUe Ha 3aKkoHa
3a HOPMAaTHBHUTe akKToBe. I1o
TOBa BpeMe KMeT Ha Croymu-
Hara 00111Ha betlie CerarHusT
nipemuep boiiko Bopucos.

be3 nyéauyHoO
o6cvkgaHe u
apayMeHmu

“JInMcBaT JAaHHU 3a MyO/IMKY-
BaHe Ha I0K/1a/la Ha BHOCUTEJIS
(kMeta Ha Cro/muHara oomw-
Ha - 0. a.) M TIpOeKTa Ha HapeJ-

JucKpUMHUHaLUsA
ITspBUAT ycriex
Ha Ou3Heca
cpelity o0IIHATA

» MbpBusim ycnex cpeuuy
onpegeAsiHemo Ha makca
cmem B8 Copuss omyeme bba-
2apckama cmonaHcka kama-
pa (BCK) HA 21 loHu m. 2.
Komucusima 3a 3awuma

om guckpumuHauus (K34) e
yBarkuaa rkanbama Ha BCK
cpewy peweHue Ha Cmo-
AUYHUS 06wuHCcku cbBem, €
koemo ca BbBegeHu paznuy-
Hu ocHoBu 3a onpegensiHe
Ha makca cmem u pa3auy-
HU pa3mepu Ha cmaBkama
cnopeg Buga Ha umomume.

6ara 3a rmy0/IMUHO 0OCHK/IAHE.
CalriTe TpsiOBa Jja ca 00sIBEHN
B MHTEpHeT Ha OQUILMATHUS
caiit Ha COC B pazgen “Hosu-
HU” B 14-7HeBeH CPOK Npeau
TpyeMaHe Ha pelleHueTo”,
TMIIIE B Ch/IEOHOTO pellieHue.
Crniope[, MarvcTpaTure Taka e
HapyILeHO TIPaBOTO Ha IPaXK-
JlAHWTe []a [1aBaT TIpeJIoKe-
HUS1 M CTAaHOBMIIIA TTO TIPOEKTa.
LlenTa Ha MpegBapUTETHOTO

yO/IMKyBaHe Criopes Chja e
rapaHTHpaHe Ha MPUHLUTINATE
Ha 000CHOBAHOCT, CTaOW/IHOCT,
OTKPUTOCT U ChIVIaCYBaHOCT.
“HeusITb/IHEHNETO Ha KOUTO U
7Zia e OT TsIX BOJH [I0 MpoLiecy-
aJIHO HapyllleHye, OIIopoyaBa-
1110 aKTa /0 CTeTleH, Hajlarala
Heroata OTMsHA”, IHIIe B
peLIeHreTo Ha afMUHUCTpa-
TUBHUA CbZl. Taka CbbT OTMe-
Hst w1. 27, an. 1 Ha Hapepi0ara.
Criope[ TekcTa Takcara 3a Ou-
TOBU OTTIAZbLIM HA UMOTU Ha
TPaKIaH! Y >KWIHLLHA UIMOTH
Ha MpeJTIpUsITYS Ce OIpesest
TIPOTIOPLIMOHA/IHO B TIPOMI/IA
Ha 0aza JlaHbyUHaTa OLIeHKa Ha
nMotuTe. TOYHO onpefessiHe-
To Ha 0Ga3a /aHbYUHA OLiEHKa
Criopez;, MarucTparure poTH-
BOpeUr Ha 3aKOHa 33 MECTHUTe
JaHbly U Takcy. Criopef; .
67, a/1. 1 0T Hero OCHOBeH IpU-
HLWI 3a Orpezie/isiHe Ha Takca
OUTOBM OTTIAIBLM € TIXHOTO
kKomuectBo. B an. 2 e 3anu-
CaHo, Yye KOraro He MOXe Jia
Ce YCTaHOBU KOJMUECTBOTO,
pa3MepbT Ce Orpefernisi B Jie-
BOBE Ha I10/13BaTesl WM Mpo-
TIOpPLIMOHAHO BBPXY OCHOBA,
orpefie/ieHa OT OOIMHCKUS
CBbBET.

“To3u KpuTepuii obaue e
BTOpUUYEH U TpsibBa ga ce
ripysara, Koraro OCHOBHUSAT
He MoXe fla Obe mpuso-
>keH”, cmsata CoduilcKusT
aJIMMHUCTpaTHBeH CbA. B
cnyuas obaue CTOTUUHMAT
OOIIMHCKY CHBET € B3IPHeTI,
ye KOJIMYeCTBOTO He MOXKe
na 6bae orpeneneHo, HO He
ce e mMotuBMpa. “Jlumcara
Ha TakuBa MOTMBU BOJU [0
He3aKOHOCHh0OPa3HOCT Ha
TIpUeTUTe pelleHrs”’, MULle
B peteHreTo Ha Coduiickust
aZIMUHHCTPATUBEH Ch/.

Taka 3apagu Te3u Ha BU[,
(hopMasTHM TIPOTTYCKM ChZBT
TIOCTAHOBSIBA, Ue HAYMHBT Ha
orpezie/isiHe Ha Takca CMeT B
CTOJMIIATA e He3aKOHOCH00pa-
3eH. Cera urpara lije ce Ipe-
Hece B 110/1eTO Ha BbpxoBHUs
a/IMMHUCTPATHBEH Chb/.

Kpacumupa flHeBa

Cnopeg cmaHoBuwemo Ha
komucuama mo8a e guckpu-
MUHauus no umywecmeeH
npu3Hak. Om mazu zoguHa
$dupmume naaw,am 10 npo-
MuAa Bbpxy omyemHama
cmotiHocm, @ go MuHanama
pa3mepbm 6ewe 12 npomMu-
Aa. FrpakgaHume naawam
egBa 1.6 npomuna.

» CAeg pewieHUemo Ha
Komucusma 3a 3awuma
om guckpuMuHauus om
cmoAu4Homo kmemcmBo
065CcHUXa, Ye ca Bb3r0kuau
Ha ¢ppeHckama komnaHus
“Ezuc”, kosmo e u koHcyA-
maHm Ha 6bgewus 3a6og
3a 6okayka, ga npegnaoxku
BapuaHmu 3a onpegensiHe
Ha makca cmem.

6 HOBWHWU TEMA HA JEHS
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Yo6enena csM, ue BbpXoBHUAT

ajMuHUCTpaTtuBeH Cbj, (BAC) e
ce M3Ka)ke B TMoJ13a Ha obmuHara. Io-
CKOPO Orpe/ie/IeHHeTO € HaCOUeHO KbM
MpoIelypHU MPo0/IeMH U ce Ha/isIBaM
Aa A0Ka)KeM, ye HAMAT OCHOBaHuUe. 3a
Codwuisi c HeliHUTE ro/IeMH YXWIHILHU
KBapTa/IM ¥ 0JIOKOBe € MHOTO TPY/JHO /ia
MPWI0KUM MPHHLIMIA IJIAIaHe CTIopef,

U3XBBPJICHOTO KOJTMUECTBO 0OK/TyK

Mopganka ®aHgbkoBa,
kmem Ha CmoAuYHama obuuHa

Mueuue

IlesioTo BEB BapHa
TIPOAb/DKaBa

BropoTto 3aceganue
cpeliy ompe/e/ITHETO Ha
Takca cMeT BbB BapHa e

Ha 8 centemBpu. [TbPBOTO
Oellie OT/IOKEHO, 3a11[0-

TO a/IMUHHCTPATHBHHUAT
Chb[ He beliie My6IMKyBas
o0siB/IeHHEe 3a OCIIOpBaHe-
TO HA HOPDMaTUBHMUS aKT.
OcgeH “CripaBefijiuBoCT”
»Kaynborogareny ca ¥ TpuMa
COOCTBEHHUILIM HAa UMOTH,
KOUTO Ca JaHBYHO 3a/IbJI-
>KeHu yiviia. Takca cmet
BbB BapHa 3a rpaxzganu e 1
TpoMuJI, a 3a pupmiu - 3.9
MPOMUJIA BEPXY JaHbUHATa
OLIeHKaA.

Owe npe3 2006 r. Bepxos-
HUAT aJMUHHCTPAaTHBEH
CBbJ], IOCTAHOBY, Ye Takca

AgB. AHmoaHema KoneBa,
rpakgaHcka uHuuuamuBa
“CnpaBegnauBocm” - BapHa

OcBeHn

“Cnpasej-
JIUBOCT”
)Kaytoomogare/iu
ca ¥ TpuMa
COOCTBEHMIIH HA
HMOTH, KOUTO
ca JaHbUYHO
3a/b/DKEeHH JIHIIa

CMeT He MOXe /ja ce orpe-
Jens Ha 6a3a Ha umora. To-
Ba TpsibBa Jja cTaBa Ha 6asa
W3XBbpJieHus O0K/IyK. M
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IIpoBan

B I1noBauB
OuTkara Oemie
3ary0eHa

» Cmo nnoBguBcku
¢dupmu u cmo
¢u3zuyecku Auua
nomwbvpcuxa npe3

2009 2. cbgebHa
cnpaBegauBocm cpewy
onpegeAnsHemo Ha
pa3mepa Ha makca
cmem. 3a 520 gHuU

u cpewy 5000 AB.
cbgebHuU pa3xogu
AgMuHUcmpamuBeH
cbg MNaoBguB
nocmaHoBu, Yye Ha

250 000 gaHbkonaamuu
ca HagB3emu cpegHo no
48 NB.

» O6bwama HagB3ema
om obwuHama

cyMa 3a ycayzama
“cMemocbbupaHe u
cmemou3Bo3BaHe” e 12.9
MAH. AB. 3a cnopewume
¢upmu u lopuguyecku auua

CHUMKA EMUNNA KOCTAAUHOBA

moBa e fceH cuzHan, 4ye
HaYUHbM Ha U34YUCAEHUE
Ha makcama e usmucaeH,
a pupmMume naawam
35 nbmu noBeye makca
cMem om o6ukHoBeHus
nAoBguByaHuH.
» O6wuHa NMAroBguB
o6aye npogbaku
cbgebHusa cnop
Ha no-Bucwa
UHCMaHuus u npe3
anpuAn BbpxoBHuam
agMuHucmpamuBeH
Cbg OmMMeHu
peweHuemo Ha
nnaoBguBckume coguu.
MomuBume ca, 4ye
cmome lopuguyecku
u cmome ¢uzuydecku
AULA HAMamM
npaBeH uHmepec
ga uckam ommsHa
Ha peweHuemo
Ha MaoBguBckus
o6wuHcku cbBem 3a
pa3mMmepa u HayuHa Ha
onpegensiHe Ha makca
cvem 6 2paga

Muxaun BaH4e6

Ha YMHOBHULIATE”
>
lk i

e ——

Hogara cucrema 3a
JeLIeHTpa/T3aLIus]

Ha yTIpaB/IeHHUeTo Ha
eBpoOHJ0BETE 11je
3apabotu ot 2014 1.

1 3acsra 6mmso 1900
[TbPYKABHU CITy)KUTEJTA

CrnykuTenu OT Abp>KaBHATE
aamuHuctparuu B Codus,
CBBP3aHH C YTIPaBIeHUETO Ha
cpeZicTBaTa OT eBpOIeHCKUTe
¢ongoBe, e ObAAT U3Mpa-
TeHU Ha paboTa B HSKOU OT
ImecTTe 00J1aCTH B CTpaHaTa
ripe3 2014 r. Tosa 1e e efvH
OT pe3y/ITaTHTe OT HOBATA WH-
CTUTYIMOHAJTHA Ypes10a, KOsi-
TO TJIAHUPA MPABUTEJICTBOTO
3a C/ieABalysl TIPOrpaMeH
nepuog, ot 2014 1o 2020 .

Ugesama Hakpamko

[InaHoBeTe mpeaBwXzaar ga
¥Ma e[iHa L[eHTpaiHa CTPYK-
Typa, KOSITO 1Iie 3aMeHH 7-Te
yTIpaB/IsiBAIM OpraHa 1o oT-
Jle/THUTe OTiepaTUBHU TIPO-
rpaMu ¥ 6 perrioHaHA MEeX-
IvHHU 3BeHa. lleHTpanHara
CTPYKTypa Moxe fa Obfe
areHILYsI, TOJUYHMHEHA Ha Ipe-
MHepa, MUHHUCTEPCTBO WM
MuHHCTePCKUS CBBET, U 11je
OTroBapsi 3a OTpeJesTHETO
Ha LI{UTOCTHATa TIOJIMTHKA, a
MeXJUHHUTEe 3BeHa lie ce
3aHUMaBaT C TeXHUYecKaTa
YacT - IIpyeMa | orleHKaTa Ha
MPOEKTUTE, MPeJ0CTaBIHETO
Ha uHbopmMalys v T.H. U Tei
KaTo 3a crierpduyHaTa Jeu-
HOCT Ha MeXJWHHHUTE 3Be€Ha
ca Hy)XXHU J00pe oOyueHH
€KCTIepTH, KOUTO KbBM MO-
MeHTa ca KOHLIeHTpUpaHU
B CTOJIMIIATa, 3a Jja He ce
paszlyBar IaThT ¥ CbOTBETHO

MpozHo3a

Cpsiga 3 aBzycm 2011 pari.bg

TEMA HA IEHS HOBWHU @ 7
€¢
Orepaiiysa “Pa3cesiBaHe

IlesTa Ha

IIPOMEHUTE
e /1a mogoopumM
KOOpAHHALUATA
MEeX/y OT/[€/THUTE
HHCTUTYI[UH

ToMucnaB [loH4eB,
MUHUCM®BP NO ynpaBaeHuemo Ha
cpegcmBama om EC

pasxo/uTe 3a 3aIIaTH, Ha TSIX
e UM ObZe TpeaioKeHa
pa6oTa B POBUHIIMATA.

OuyakB8aHume
pesyamamu
“LlenTa Ha MpPOMEHHUTE e 1A
nofobpuM KoopAvHaLMsTa
MeXJy OT[elHUTe WHCTU-
TyUUH’, KOMEHTHpa MH-
HUCTBPBT I10 yTIpaBIeHHe Ha
cpencrBata ot EC Tomwmc-
naB JloHueB. KanauaarsT 3a
cybcuauu HaMa ja XOAU /0
HSIKOJIKO MUHHCTePCTBa WU
areHlLUy, KakTo ce C/lyuBa
cera, v bu TpsibBasIo a ce us-
Gerne 1y6mmpaHeTo Ha QyHK-
LIUU B OTJ€/THU Be/IOMCTBa.
JeLieHTpanu3upaHusaT Mo-
Jlesl ce mpusiara B 9 oT Abp-
>kaBuTe uneHKH Ha EC, cpep
KOWTO MPUOANTUICKUTE perty-
6mviky, EcTonus, YHrapus u
T.H. B ECTOHUS MBbK MeXX/TUH-
HUTe 3BeHa ca QoHZALWH.

Benukomo npeceneHue
B MomeHTa BBB BCUUKU Op-
raHy, KOMTO Ca CBbpP3aHU C
KOHTPOJIa M yTIPaB/IeHUeTO
Ha cpezacteara ot EC, pabo-
TAT oKoso 1900 pymm. He e
SICHO KOJIKO OT TSIX Irfe Obaar
pasmnpejie/ieHd B CTpaHara, a
U Jany BCBIIHOCT 1e Obaar
CBIVIACHU Ha TakaBa CTHIIKA.

» MAPg. AB. MoXke ga noAy4u Bbazapus om eBponelickume
¢doHgoBe npe3 cregBawua npozpameH nepuog om 2014

go 2020 2., npozHO3Upa MUHUCMBPbLM NO ynpaBaeHue Ha
cpegcmBama om ECTomucaaB [loH4yeB. Mpe3 cezawHus,
kolimo u3zmuya npe3 2013 2. cmpaHama uMa gocmwbn

go 6Au30 13 MApPg. AB. KbM MOMEHMa om msx peanHo
uznaameHu ca 13.42%, noka3Ba cnpaBka 6 cucmemama UCYH

Excneptu ot EVB, Cb 1 EBBP 1m1e 6baat
KOHCY/ITaHTHU 110 46 eBpOIIpoOeKTa

Beue e nosiyueHo
ouLMamIHo
of0bpeHue OT
EBponeiickara
KOMUCHS

EBpormeiickaTa KOMUCHUS €
pa3spemnna Ha bwvarapus
Jla To0JI3Ba KOHCY/ITAHTCKa
MOMOII OT TPY GUHAHCOBU
WHCTUTYLUU - EBpomeiic-
KaTa WHBECTUI[MOHHA baH-
ka (EVB), Eepormelickara
f6aHKa 3a BB3CTAHOBSsBa-
He u pa3sutue (EBBP) u

CeetoBHata 6aHka (CB),
CbOOIIM MUHUCTBPBT IO
yIpaB/ieHue Ha CcpejcTBara
ot EC Tomucnae [JoHues.
Toil kKa3a, ye e MOJYyuUI
oGUIMATHO TIHUCMO 3a TO-
Ba OT JiBaMa reHepajHHU
aupektopu - Hupk AHep,
KoMTOo ornassiBa [l “Peru-
OHaJIHa nojiMTuKa”, u JI>xo-
HaTaH Do, KOHTOo 0TroBaps
3a ['/l “Bprpelen naszap u
¢unaHcoBu ycayru”. Bbi-
rapusi roucka ToBa olje
npe3 HoemBpu 2010 1.

ITo npeueHka OT ObJ-

Fi

Ha npakTuka Te 1mie npogs/i-
JKar i 1ojyJaBar CTapyure Cy
3ar1aTH, KOUTO C€a M0-BUCOKU
B CpaBHEHMe C OCTaHauTe
UM KoJierd. MUHMMaJHOTO
Bb3HArpaxkJeHue Harpumep
e okosio 750 /B. 3a MJafM
eKCIIepT, a CPeIHOTO e Haf,
1500 nB. Criopen [oHueB
C Te3W 3arlaTH eKCIepTuTe
111e Morar Jja umar JOpH 1o-
BHCOK CTaH/apT Ha >KUBOT B
MIPOBUHLIUSATA.

HamnpaBeHo e BBTpelIHO
TIpOyuBaHe, KOeTO e T0Ka3a-
JIO, Ue UMa /loCTa KaHj/jaTy,
KOUTO OMXa MCKalu Ja ce
MpeMecTAT Ja paboTsT Ha-
npumep BvB BapHa, Byprac
u Ilnoeaus. Bee oire obaue
0CTaBaT OTBOPEHU BBIIPOCHTE
KaK TOYHO I1le Ob/aT pasrpe-
JleJISIHU eKCIIepTUTe, a/iu 11ie
VIMar IpaBo Ha Be/JOMCTBEHO
JKWIMLLE U T.H.

Mpegaili Hamamvk
KbM MOMeHTa HOBHUST MO-

Edekm

-
-

JleJ1 TIofy4aBa ToJKperiaTa
He caMO Ha MUHUCTepCKus
CBbBeT, HO W Ha OT/AEeJHUTE
YnpaBasBaijy OpraHu mno
rporpaMuTe, Ha HempaBU-
TeJICTBEHU OpraHM3aLlly ¥ Ha
Hanmonannoto capyskeHue
Ha oOwuHuTe B Perybiuka
bwnrapus (HCOPE), mocouun
Jonues. Criopez; Hero 10py 1
Jla ce CMeHH IIpaBUTeJICTBO-
TO, HsIMA Ia UMa TIPUYMHHU 3a
TIpOMSTHa Ha Mogiera.
Hosara uHCcTHTYLIMOHA/IHA
ypezba TpsibBa Jja e rOTOBa /10
Kpas Ha 2013 ., HO U3rpax-
JlaHeTo ¥ 1ie 3aroyHe OlIle
orcera. Mmano e mpeaio-
JKeHUs T ia Ob/le BbBeJjeHa
ollje M0 BpeMe Ha CerallHus
rporpameH Iepuoj, HO Te
ca OuIM OTXBBPJIEHU 3apajid
OTacHOCTTa L{eJIMAT TpoLieC
Ha yCBOsIBaHe Ha Cpe/iCTBaTa
ot EC ga ce 6okupa 3a Hs-
KOJIKO Mecella /I0 IIOJIOBHH
roJVHa.
JAapuHa Yepke3zoBa

»Moxke ga e ppcmbm Ha BBl Ha Bbazapus 8 kpas Ha 2013 2.,
ako ce ycBoam Bcuuku cpegcmBa om cegemme onepamuBHu
npozpamu. ToBa noka3zBa npozHo3ama Ha HoBus copmyep Ha
MuHucmepckus cbBem, kolimo npaBu npozHo3u 3a epekma
om ycBosBaHemo Ha eBpodoHgoBeme Bbpxy ukoHomMukama.
MHBecmuuyusama B8 Hezo e 200 xuA. AB., a napume ca om
OnepamuBHa npozpama “TexHuyecka nomouwy”

rapcka CTpaHa eKcIepT-
HaTa ToMmol Iie Obae us-
M0JI3BaHa BbB BPb3Ka C 46
IpoekTa, OT Kouto 9 ca
CBBbP3aHU C IbTHUS CEKTOP,
30 c BoAHUSA U 7 C Keje30-
nbTHUA TpaHcnopT. “Lle
Ce M3M0/3Ba JONBJIHUTE-
Ha MoJKperna 3a rojeMure
U TPyAHUTE TIPOEKTH, He
CTaBa BBIIPOC 3a MPSIKOTO
VM yIpaB/ieHUe OT BbHILHU
eKCIlepTu”, yTOUHU MUHUC-
Tep [oHueB. IlpexncraBu-
TenuTe Ha (pUHAHCOBUTE
WHCTUTYLIUU Lije Tpejoc-

TaBsAT KOHCYJTaHTCKa U
eKcrepTHa MOMOI U Lje
rnomaraT 3a U3rpaxfaHeTo
Ha HOBU ClleljManu3vpaHu
CTPYKTYDPH, HalipuMep KaTo
Tasy, KOSITO 11je ce 3aHUMa-
Ba CbC CTPOUTEJICTBOTO HA
Maructpanu. Te 1je nomy-
yaBar napH 3a yCJIyrurTe cu
ot OmnepatuBHa mporpama
“TexHUYeCKa NMOMOILL” UIU
oT ocute “TexHHYeCKa I0-
MoLL}” Ha OTZe/IHUTe oIepa-
TUBHU NIPOTpPaMu.

MoBeye no memume: Ha pari.bg
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PycKHTE aBCTPUMLIM CE OKA3AXA |

EnuHCcTBeHMAT KaHauaar 3a “bynaraprabak” ce okasza KMITbpCKa COOCTBe
MHTepec, a OMBII ObrapCKy MUHUCTBP TIPOrHO3Mpa I0sIBaTa Ha 3HAKOB:

ABCTpPUNCKOTO [IPy’KeCTBO
BT Invest GmbH, koeto e
€TUHCTBEHUST OCTaHaJl KaH-
mamar 3a “Byaraprabak xosi-
JIMHT” ¥ 3a]] KOeTo 3acTaHa
pyCKaTa BBHIIHOTBPTOBCKA
6anka BTB, ce okasa co0-
CTBEHOCT Ha PerUCTpUpaHa B
Kumbp KoMIaHus C OrpaHu-
yeHa otroBOpHOCT. BT Invest
GmbH e 100% cobcTBeHOCT
Ha kunspckata VIB Capital
Pe Investment Holding Ltd.
cbobuM calTeT Ha “Bepo-
MOCTH” B Marepuas 3a Ipu-
BaTH3alMOHHATA ITpoLieiypa
Ha “Bysraprabak xonguHr”.
Ue BT Invest “e cBbp3aHa
C KHUITbPCKHU XOJAWHT”, Ce
MOsiIBU KaTo HeodulMrasHa
vHpopMaLUs B OBITapCKH
MeuM Olje C PerucTpupa-
HeTO Ha KOMIIaHHUsITa Karo
KaHguzar 3a 79.83% ot gbp-
’KaBHHS [UTapeH XOJ/UHT.
CaiiTbT Ha pyckus 6usHec
eXeIHEBHUK 0Daue OrOBe-
CTH MMeTO Ha KOMITaHMsTa,
3a/; KOSITO Beue Ou TpsibBasio
Jla ce ouakBa, ye crou VIB
Capital - WHBeCTHUIMOHHO
nogenenve Ha BTB.

Cnopeg, faHHute 3a VIB
Capital Pe Investment
Holding Ltd., c xouto pas-
nosiara B. “Ilapu”, Kommna-
HUSTA e Ch3fafieHa B Kpas
Ha ¢eBpyapu 2010 . ¥ uma
kanurtan 2672 USD. HeliHu-
Te TIPeACTaBUTENN Ca XOpa
C TpbUKM (paMuuu - Ha-
BEPOSITHO aZIBOKATH, W3IThJI-
HsIBaIM QYHKIMATA Ha TIpe/I-
craBnsBall. JIpy>kecTBOTO e
C orpaHMYeHa OTTOBOPHOCT
Y eVMHCTBEHHTE [aHHU 3a
Hero ca, ue UMa CaMo efiuH
COOCTBEHHUK.

JJokaTo HOMHHAa/IHaTa
cobcrBenoct Hag BT Invest
M0-CKOpO Ce 3aruinuTa, odu-
umanHa Pycusa Bce mo-oT-
YeT/AUBO 3aCBHU/ETeJICTBA
WHTepeCc KbM OBjrapckata
nyrapeHa KoMmranus. Buepa
rpeccekpeTapsT Mo yIpa-
BJIEHHETO Ha JieJiaTa Ha Tpe-
3ufeHTa Ha Pycuss Bukrtop
XpeKkoB MOTBBPAU UHTEpeca
KbM “Bynraprabak”, HO OT-
Kasa Jla Kake B Uiid MHTepec
netictea BTB.

MackupaHusm
kynyBauy
3acBu/ieTe/ICTBAHUSAT UHTEpeC
ot Kpemb obaue usmiexia
Jleko cTpaHeH. Ako Pycus
HaMCTVHA MMa TOJIKOBa CUJIEH
uHTepec KbM “Bysnraprabak”,
3alL]0 e Hy)KHO Jla “MacKupa”
KOMIIaHUsITa KaHAUaT-KyTly-
Bay ripe3 ABctpust ¥ Kummsp -
[JIBe 30HH, U3BECTHHU C TOBa, Ue
KOraro Tnapure WJBaT OTTaM,
0OMKHOBEHO He e SICeH Kpai-
HUSIT UM U3TOYHUK. Bripouem
TOUHO TakbB € W C/IyuasT C
VTB Capital Pe Investment
Holding Ltd.

MHoro e BeposiTHO Kpaii-
HUAT COOCTBEHMK Ha KOMITa-
HUSITa HAUCTHHA JIa e pycKaTa
BTb, HO u3mon3BaHeTO Ha
CXema OT HaBbp3aHU efjHa C
ZIpyra KOMIaHuu 0OMKHOBe-
HO He TOBOPU 3a MHOTO Ipo-
3pavHa cpesika. “VIHTepecen
aKTHUB, KOMIIaHUSITA 3aemMa

BoJlellja TO3UIUS Ha Tasa-
pa Ha TIOTIOHEBU U3[e/usi B
Bbarapus’”, komeHTHpa Tpef,
“BesoMocT!” CBTPYLHUK B
rojsiMa TIOTIOHeBa KOMIIa-
Hys. ToBa criopes pyckoTo
u3gaHve o3HauaBa, ye BTH
MOXe fa Kynu “Bynrapra-
0ak” 3a mpenpopaxoa.

Mpenpoga6a

OTKa3bT Ha pycKara JbpKaB-
Ha bGaHKa [ja [ja/ie KakBUTO
U ga 6uI0 KoMeHTapH 3a
MOMEHTA U C/I0’KHaTa cxema
Ha coOCTBEHOCT Kapa Bce
ToBeye aHa/lIW3aToOpH Ja 3a-
Jarat Ha creHapus, ye BTb
HSIMa [bJATOCPOYHU HHTepe-
cu kM “Bynraprabak”, a e
MPOCTO “NpUBAaTU3aLMOHEH
napasan”. BTB me usurpae
ponsTta cv Ha $UHAHCOB WH-
BECTUTOD, KOWTO /i Y/|0BJIET-
BODU KpDHUTEpHUTe 3a IpH-
Baru3auus. HomMuHamHuUAT
kynyBau BT Invest mbk mmje
Ob/le KOMITaHUSITA, upe3 Kosi-
TO MOJKe Ce U3BbPILIH peasHa-
Ta CMsIHa Ha COOCTBEHOCT Ha
“Bysnraprabak”. OGMKHOBEHO
TIpYBATU3aLIOHHUTE [I0TOBO-
pU UMar Kjay3a, KosTO He
M03BOJIsIBA Ha KyIlyBaua Ja

npoziazie MpUA0OUTHS aKTHB
- B ciyvas “Bynaraprabak”
- 3a OTIpe/iesieH TIepro/, Hai-
yecTo 3 roayHy. He Taka cro-
SIT HelllaTa CbC COOCTBEHOCT-
Ta HaJl KOMIIaHUsATa KyIlyBau
obaue. KoHTpombT Haf Hes
HsIMa Kak J1a Ob/1e O10KMpaH.
To3n MexaHU3bM BCBIHOCT
HsiMa 7la 6bJle M3MoI3BaH 3a
II'PBU BT TIPU TIPUBATHU3a-
LIMOHHU CZle/IK1 y Hac.

ToHka pycka AuHus c
ge6enu uHmepecu
ITonuTHKO-NKOHOMHUECKUTE
CLIEHapWH 3a pyCKara Bpb3-
Ka B MOKyTKara 0s1xa pa3Ho-
o0pa3eHu OT OGUBIIIKS MTOC/IA-
HUK Ha bwarapus B Pycus
Wnusu Bacunes. [To fymure
MY e MHOT'O BepOsITHO OCTa-
HaJIVAT eJUHCTBEeH KaHAWAAT
3a “Bynraprabak” ja mocoun
MHOT'0 BUCOKa IjeHa, KOSITO Jia
HaMaJli C TIPeTeHIUUTe KbM
COOCTBEHOCTTA BBPXY aKTU-
BuTe Ha BT. CrieHapuii, npu
KOWTO DYCKWTE TIpeTeHLUH
3a BK/IOuBaHeTo Ha BT cpeg,
OB/DKUMUTE pelapaljii oT
Bwirapust oTHOBO fa Objar
HallOMHEHW U BK/TIOUEHH B
ClieJIKaTa, e Bb3MOXKEH, TBbp-

au BacuneB. “He e somio
Jla ce TOyvyaTr rapaHIVd B
TO3U CMHCHJI”, KaTeropuueH
e TOH.

Criopes; OMBILIVISI MUHUCTBD
Ha MKOHOMHKara Hukonai
BacuneB, KOWTO UMa eguH
HeyCIlellleH OITUT 3a TpHBa-
tu3anus Ha BT, BKapBaHeTO
Ha CLieHapusl 3a PYCKU pe-
MapalyOHHU TIPEeTeHI[UH e
abcypzeH. BacuieB 0THOBO
3acTaBa 3aji [IpyUBaTHU3alLysATa
Ha “Bynraprabax”. “Ilpotu-
BHUIUTe BUHAru Ife UMar
“aprymMeHTH” - aKo e Kpus3a,
Te Ije MUTAaT cera Jid e Mo-
MEHTHT, ak0 BpeMeHara ca
106pu, BBIIPOCHT Lie Obe
- Karo e Ha Tevanba Jpyxe-
CTBOTO, 3aI1l0 TpsibBa /a ce
npojaea”, obsichsisa Huko-
naii Bacurnes.

“B HUKaKbB C/Tyuail 3a/] aB-
cTpuiicKara (upma He CTOU
MOIleHCKa KyTus. A3 CbM
CUTYpEH, ue 3afi Hesl CTOU
3HaKoBa Urypa, KosiTo Taka
WM VHauYe B €JUH MOMEHT
11]e Ce T0sIBK”, KaTeropruyeH e
Toit. OcTaBa /ia BUJUM U KOsl
¢urypa 1ie ce nosisu 3ag BT
Invest GmbH.

Mupocnaa UBaHoB8

3a/1 aBCTPUMCKOTO [

Hukoaaii Bacune8,
6uBw MuHUCMBP Ha ukoHoMukama
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CHUMKA EMUTUA KOCTAAMHOBA

THbMHHUTE Cy0eKTH B MeANIHHO-
MO/IMTUYEeCKHTe Cpe/iM Ipeyar Ha
NpuBaTH3aLUATa



KMITbPLUM, 3acera

HocT. O¢duianed Kpemb1 NOTBbpAU
1 (Urypa 3a/] apaBaHa

B HUKaKbB Ciyyvaii 337,
aBCTpHiicKara (up-
Ma He CTOH IIOIIeH-
CKa KyTusl. A3 CbM
CUTYDEH, ue 3aJ Hest
CTOU 3HaKoBa (urypa,
KOSITO Taka WM MHave
B eIUH MOMEHT IIje ce
nostBU. He ca masko
CrieKy/aLunTe, Je 3af
aBCTPUICKOTO JIpy>Ke-
CTBO MMa 1 OBbJIrapcKu
nHTepec. [lany e Taka,
a3 He 3HaM, HO BCYKHU
1ie pa3bepem.

A3 cBM TBBP/I0 32
BCAKA yCrenHa
NMpUBaTU3aLMs, T.

€. 3a pUBaTH3aLus,
JlOBeJleHa [Io ycIieleH
Kpail. 3aioro 3a “By-
raprabak” ca mpaBeHH
TIeT OMHTa 3a MPOAAXK-
6a U TS BUHArH ce e
TIpOBAJIsi/Ia TI0 TIOJIUTH-
YeCKU MPUYKUHH.

IMonuTHLUTeE Ca Te3u,
KOMTO caboTupar

Ncropusara yuun

Manko
npeaucropus C
PYCKH ITPUBKYC
»Hameca Ha “pyckume”
3gpaBu cuau Bnpoyem
Modke ga ce Bugu u 8 npe-
guwHUMe onumu 3a Npu-
Bamu3auyus Ha “bBynzapma-
6ak”, uau no-Mo4YHO mex-
Hus npoBaan.

»MopBume onumu 3a npu-
Bamu3zauus Ha “bynzapma-
6ak” 6sixa HanpaBeHu owe
npe31998 2. B npaBumen-
cmBomo Ha MBaH Kocmo8,
Ho caeg kpamku npezoBopu
c nomeHuuanHu kynyBayu
om 2onemume cBemoB-

Hu koHuepHu go nogage-
Ha opepma maka u He ce
cmugzHa u npogakbama ce
pa3cbxHa.

»MbpBama 06s6eHa npo-
uegypa 3a npuBamusa-
yusma Ha “byazapmabak”
6ewe npe3 nporemma

Ha 2002 2. TozaBa kamo
yacm om koHcopuuyma
Metatabak, cBbp3BaH c
Malkwoa YopHu, 8 mbpaa
yyacmeBa u pyckama
“ColozkoHmpakm mabak”.
MHmepec kbm komnaHu-
Ama 6ewe nposiBeH uom
BAT, Philip Morris, Imperial
Tobacco Ltd., HO me He
nogagoxa opepmu.

»Mpe3 loau 2002 2. cmaHa
fICHO, Yye Metatabak ce
omka3Ba ga yyacmBa 6
mbp2a 3apagu Henpo3pay-
Hocm Ha ycnoBusima u
npemeHuuu om cmpaHa
Ha pyckomo npaBumen-
cmBo. “bynzapmabak” e 6un
npegageH Ha CCCP kamo
Yacm om penapauuume
cneg Bmopama cBemoB-
Ha BoliHa. Kakmo cbobuwyu

MpUBAaTH3aLIUsITA.
HesaBucumo Koii e

Ha BJ/IacT. 3al{0To
yTIpaB/IeHUETO Ha eiHa
I'bp>KaBHa (hUpMa HsMa
HMILIO 00110 C HAaYWHa,
T0 KOMTO ce mpaBu
6r3HeC B YaCTHUSA
cekrtop. Jobpe e ga

cu quctpubyTop Ha
Lrapy Harpumep.

JipyruTte, Kouto ca
MPOTHB NPUBATH-
3aluATa, Ca Xopara
OKOJIO TIOTIOHA. Te u3-
TO/I3BAT CyOCUanMTe U
M30011]0 U3KYITYBaHETO
Ha TIOTIOH KaTo MeXa-
HHU3BM 32 COOCTBEHH
TOTUTAYECKU 1IE/TH.

Xopara, ce feasaT Ha
JiBa BU/IA - TaKVBa,
KOUTO Ca 3a Mpofaxoa-
Ta Ha “Bynraprabak”,
U TaKHBa KOUTO Ca
nipotuB. [IpoTHBHU-
L[Te BUHATH IIfe IMatr
“aprymeHTu”. Ako e

npeg “Uhmepdakc” npe3u-
geHmMbm Ha pyckama aco-
yuauus Ha gucmpubymo-
pume Ha mlomloHeBu u3ge-
Aus “TpaHgmabak” Cepzel
LLlenexoB, npe3 aBzycm 2002
2. ®r'YM “roc3azpaHcob-
cmBeHocm” ce e kaHena ga
Bogu npez2oBopu c 6bgewu-
me co6cmBeHuuu Ha “Byn-
2apmabak” 3a BpbvuwiaHe Ha
akmuBa. LLlenexo8 cbobuwiu,
Yye Pycus npemeHgupa 3a
nakem om 6Au30 50%.
»BnocnegcmBue Metatabak
omHoB0o pewiu ga y4acm-
8a 8 mbpza, HO nobegu-
men ce okaza 6bnazapckama
Tobacco Capital Partners
(TCP), kosmo npegaoxku

110 MAH. EUR 3a akyuume
Ha “byAzapmabak” u owe

71 MAH. AB. uHBecmuuyuu.
To3u mbpz 6ewe omme-
HeH om Cbga, Ho B HoBus
mbp2 nobegumen omHoB0o
ce okaza TCP. lMpe3 anpun
2003 2. Beye napAaMeHmMbm
nonpeyu Ha TCP ga kynu
“bynzapmabak”.

»BbbA2apus ce onuma ga
npogage “bynzapmabak” 3a
mpemu nbm npe3 gekem-
Bpu 2003 2., mo3u Nbm Ha
Yacmu. M omHoB0o 8 npoBa-
A2 bewe 3ameceHa Pycus.
“Hawume geticmBus He
no3Boauxa Ha 6bAzapcku-
me BAacmu ga npuBamu3u-
pam “bynzapmabak”, 6e3 ga
Ce omyemam uHmepecume
Ha Pycus”, kaza mozaBa
ynpaBaaBawusm genama
Ha npezugeHma Baagumup
KodkuH npeg “iHmepdakc”.
»To3u nbm u32aexkga
maka, cakaw Pycus cu
Hamepu nogxogauwus kyny-
Bay u nogxogsawus Npo-
gaBay Ha “byneapmabak”.
OcmaBa cgenkama ga 6bge
3amBopeHa.

)Y>KECTBO CTOM 3HAKOBa (PUrypa

KpH3a, Te IIje MUTaT ce-
ra Jiu € MOMEHTBT. AKO
BpeMeHara ca Jjo0puy,
BBIIPOCHT I1je Ob/e

- KaTo e Ha Ieyajda
ZIPY’KeCTBOTO, 3aI1[0
TpsibBa Jia ce MpojaBa.

Bcsaka koMnaHus
CTPYBa TOJIKOBA, KOJI-
KOTO € TOTOB /ia TUIaTH
KYTyBaybT B eHa
Tpo3payHa nporeaypa
1o Tipofiakba. 3arro
He M3/1s13aT Jja KakaT
KOJIKO CTpyBa “Byin-
raprabak” Te3u, KOUTO
pasrpaBsixa, ue rpe3
2005 1. TpsibBaso fa
My B3emeM 900 mH.
USD.

A3 MHoOrO 106pe 3HaM
3a IpeTeHIHITe Ha
Pycus 3a penaparjuy,
HO Te 130011]0 HAMA
Kak 7ia Ob/jaT MpUeTH 1
BCEKH, KOWTO TPBI-

He /Ia pa3BUBa Ta3u
TEopHsi B MOMEHTa, He
pabotu 3a cenka.
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By WnnsiH Bacusies, GUBLI OC/IAHHUK B Pycust
TpeBoXHO e, ue UMaMe
CbCTE3dHHE C e aNH yqaCTHI/IK

[Ipe3 ABcTpus
NIPOZb/DKAaBaT Jia

ce peaM3upar
N0CpeIHuYeCKU
TIOJINTUYECKU CXeMU
3a yyacTue Ha pyCKU

bupmu

»lFocnoguH Bacune8, 6
komeHmap 3a ommeansHe-
mo Ha BAT om cgenkama 3a
“Bynzapma6ak”(BT) Hamek-
Haxme, 4Ye e MHO20 Beposim-
HO OCMaHaAusm eguH-
cmBeH kaHgugam ga nocoyu
MHoz20 Bucoka ueHa, kosmo
ga HaMaAu c npemeHuyuume
B8bpxy co6cmBeHocmma
B8vpxy akmuBume Ha BT.
O3Ha4aBa Au moBa, ye ouak-
B8ame pyckume npemeHuyuu
3a BknlouBaHemo Ha BT
cpeg gbrkuMume penapa-
uuu om bvazapus omHoB0
ga 6bgam HanoOMHeHU u
BknloyeHu 8 cgenkama?

- a, ToBa e BB3MOXEH
CLieHapyii, HUTO MMbPBU, HU-
TO HEMOCpPeCTBEeH, HO Bb3-
MOJKeH, ThU KaTo 0 TO3M
MOMEHT HsiMa oduliianeH
OTKa3 OT pyckKara CTpaHa OT
TpeTeHLMY BbPXY aKTUBHY Ha
BT. He e yiowwo ga ce mosyyar
rapaHiii B TO3U CMHUCHII.
PyckusT masap e eguH oT
MaJIKOTO ChXPaHWU/IU BUCOKO
paBHUIIE Ha TOTpebaeHue
Ha TIOTIOH Y TIOTIOHEBU W3-
Jenvsi. Ho To# cbIrjo e pas-
rpefiesieH MeXJy MeCTHO
TpOU3BEX/al[u Ta00aTHN
KOMIMaHUU. AKO MOTHBaLU-
qTa Ha PYCKUSl y4yaCTHHUK e
Ou3HeC oprieHTHpaHa U UMa
CO/IMJHU TapaHLUH, B TOBa
YMC/IO U yNpaBJ/IeHCKH, 3a
YBeJINUEHU MPOIa>KOU 1 Om3-
HeC MPUCHCTBUE Ha PYCKUS
na3zap upe3 BT, He Bwkaam
npobsiem. Ho ako 1enTa e
TPOCTO Jja Ce yAOBIETBOPST
MpeTeHLUH, [ja ce YCUIAT
MOIMTUYECKUTE TIO3ULUN B
WKOHOMHUKaTa Ha bbarapus
U Ja Cce CbXpaHAT cerami-
HUTe obemu u ma3zapu? /la,
111e TOCTBIIAT Mapyu OT MpH-

BaTH3alUsITa, KOUTO BEpO-
SITHO IIfe Ce OTpa3siT BBPXY
OIO/PKETHUTE TPUXOAU, HO
JOTYK. BibKTe KakBO cTaBa
cera ¢ “Hedrtoxum”. A mpe3
1999 r. uHTepec NposiBUXa U
BOZIEIIIY 3arafHU KOMITaHUU
- TOBA I'0 3Hast OT JINUEH OITUT
Karo mpejcesaresn Ha AreH-
[USATa MO0 UYyXKJAeCTPaHHU
WHBECTHLIH.

He 3abpassiiTe, ue mpe3
ABcCTpUs Tpogb/UKaBaT Aa
ce peasiM3Wpar IMOCpeJHU-
YeCKHU II0JIUTHUYEeCKU CXeMU
3a yyacTve Ha pycku ¢wup-
Mu. ITocaeaHuaT mogo6eH
npuMep Oelle y4acTHeTO
Ha “CypryTtHedTras” upes
OMB B ynrapckara MOJI. Ha
YHTapCKOTO TPAaBUTEJICTBO
0ellie U3K/TFOUNTETHO TPYAHO
[nia cu BbpHe 20% ot cobcTBe-
HOCTTa, ¥ TO upe3 MaiabeH
BBHILEH 3aeM. B bbarapus
noZiobHa cxema Oerrie MpH-
JIO)KeHa Ipu NpUBATU3ALUATA
Ha TEL] Pyce.

»Kak®8 e Hali-BeposmHuam
3a Bac cueHapuii go kpas Ha
koHkypca 3a BT - ga npogua-
>ku u 3a6bvpwiu ycnewHo, ga
ce npoBanu nopagu Hucka
ueHa, ga 6bge 3am6BopeH,
3awomo ocmaBa camo eguH
y4yacmHuk, koemo manko
uAu MHO20 He e koHkypc?

- Ma He usnpesapBaMe Cb-
OuTHsTa - HO € MHOTO Tpe-
BO)KHO, Ue UMaMe ChCTe3aHue
C e/JUH y4YaCTHHUK.

[Ipu mosiokeHue ye mpea-
TIPUSITETO TeHepupa Ao0bpu
(bmMHaHCOBU pe3y/iTaTH Ipe3
MOC/eJHHATE TOAWHY, Ye uMa
ZI00BP MEHW/PKMBHT - TPSIOBa
Jla yBakaBame [00puTe CH
KOPHOpPaTUBHU PBKOBOJU-
Ted B TIyOJUUHUSI CEKTOP,
Geliie HOpMaJTHO Jia 0ObpPHEM
roryieZi KbM OOpcoBa TIpU-
BaTM3alys, B TOBA YMUJIO U
npe3 uyxkzaa 6opca. Hue He
yMeeM Jla KanuTaausupame
Y pa3BUBaMe Hal[MOHATHUS
yIIpaBJIEHCKU KallhTas, 0Co-
OeHo B myOmuuHara cgepa.
ToBa e eIHO OT NPOK/IATUATA
Ha 1pexoga.

CHUMKA MAPUHA AHTE/TOBA

Nwma peguna
MeTO/ U
3a OIIeHKa, HO B
Mmoc/jieAHa CMeTKa
pelleHHeTo e Aa/Ti
e IocTaTbyHa.
He BapBam
“Bynrapradak”
Aa 0b/e nmpojaieH
Ha BCAKA IieHa

»KakBa e “cnpaBegnuBa-
ma yeHa" cnopeg 8ac Ha
komnaHusma, konkomo u
cnekynamuBHo ga e makaBa
oueHka?

- ToBa e mpelieHKa Ha rpu-
BaTu3upamusa oprad. Nma
peauLia MeToAY 3a OLeHKa,
HO B I10C/IeiHa CMeTKa pelLiie-
HUETO e Jalu e [0oCTarbyHa.
He esipam “Bynraprabak”
na Obzie TpofiaZieH Ha BCsiKa
LjeHa.

»Ako HaucmuHa 3ag BT
Invest cmou BTB u pyckama
guprkaBa, uma Au cueHapulil
cgenkama ga ce “pazcbxHe”
npu gonbAHUMEAHO o6ms-
2aHe Ha mvpzoBcko-nonu-
muueckume omHoweHue
Bvazapus - Pycus 3apagu
“BeneHe” npumepHo?

- BuHaru uma TakaBa onac-
HOCT, 0COO€HO aKo Ce 3ama3sT
CeralHUTe Hariacu 3a “Tia-
KeThpaHe” Ha WHTEpecHu U
3aBUCUMOCTH MeXy MPOeK-
TU B otAennu chepu. BTE e
['bp>KaBHa CTPYKTypa, KOSITO
JlefiCTBa M TIO TIOJTUTUYECKO
noppueHue. ViMmeHHo ropajau
TOBa BUHAard CbM HAaCTOsIBaJl
MKy bpP>KaBHUTE OTHOLLIe-
HUA [la ce MassiT OT KOpIo-
patuBHU cTpactu. Ho u Te
KaTo BCEKU TUIl OTHOLLEHUS
Ce peasiv3upar OT OBJIaCTEHU
X0pa, a Ha TAX Ca MPUCHLIU
BCUYKH YOBEIIKA C1aboCTH
U IOCTOMHCTBA. I
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“Apym6a CTHKNAPCKM 32BOAH" OTUETE

61130 40% pbCT HA npogaxKbuTe

[Teuasibara Ha Ipy>keCTBOTO 3a ITbpBUTe 1i1ecT Mecella Ha 2011 I. ce
e yBesiruusia ¢ 68%

C 39% ca HapacHanu IpUxo-
[IUTe OT TIPOiaXKOM Ha Ipou3-
BOZAWTEJISI HAa CTHKIIEH aMba-
nax “IIpy»xba CTBKIapCKU
3aBogu” A]l mpe3 BTOpPOTO
TpuMeceure Ha 2011 r. B
CpaBHeHHE CbC CBIIUsS Tie-
pUoJ, Ha MMHajara rofuHa.
HetnuTe mpuxomu ot mpo-
Jaxbu mocturHaxa 116.1
MJ/IH. JIB. KbM Kpasi Ha IOHU
crpsMo 83.4 MUTH. JIB. TogyHA
T0-pPaHo, TIOKa3BaT JaHHUTE
OT OTYeTa Ha JApY’KeCTBOTO,
nyO/MKyBaH Ha cailiTa Ha
B®B.

Mpuxogu

[Ipuxopute OT peanu3aLus
Ha MpOJYKLHKs ca B pa3mep
Ha 93.2 MJIH. JIB. ¥ IpefiCcTa-
BasBat 80% oT mpopaxou-
Te. [Ipy>keCTBOTO e eIH OT
BOZleLL{Te [1POU3BOAUTENU
B CTpdHaTa Ha CTBKJ/IEHU
OyTUIKY 3a aJIKOXOJHU U
6e3a/KOXO/THN HANHUTKU U
OypkaHU 3a KOHCepBHAaTa
MIPOMUIIJIEHOCT, @ OKOJIO
60% oT mpoaykuusaTa ce
v3Hacs.

Ha ropummna 6a3a komra-
HuATa oTunta 37% PBCT Ha
peasM3upaHara MpOAYKLMS.
®durHaHCOBUTE IPUXOJU Mpe3
BTOPOTO TpUMeceure Ha 2011
I. ca Hamasieu o 6000 nB.
cripsimo 303 xus. 1B. mpe3
cpiusa nepuog Ha 2010 .
3apa/iy NO-HUCKUTe MOJIOKHU-
TeJIHU Pa3/MKU OT BaJyTHU
KypCOBe.

OO01110 TIPUXOJUTE OT [Jiek-
HoctTa Ha “/Ipy>k0a CThK/Iap-
CK{ 3aBOZIX” 3a MOTYTOUETO
ca 116.1 MmyH. /B., KOeTO e
yBenuueHue ot 630 39% B
CpaBHeHwUe C oTueTteHuTe 83.7
MJIH. JIB. TOJJMHA [10-PaHo.

»“Apyxk6a cmvkaapcku 3aBogu”

om npogykuyusma ce peanu3upa 8 uyk6uHa

Pa3zxogu

Topoben pweT ce 3abessizBa
Y TIPY Pa3XoJuTe Ha KOMIIa-
Husita. OOIMTE pa3xoau 3a
JleliHoCTTa ca HapacHaJu C
36% u ca gocturHanu 102
MJIH. JIB. 3@ CBILIUS NIEPUO[,
Ha MHMHaJaTa roiMHa 10 TOo-
Ba MePO IPY>KeCTBOTO OTUe-
Te 74.9 mnH. 51B. C 37% no-
BUCOKHU Ca U Pa3XoAuTe Mo
UKOHOMHUECKH eJIeMEeHTH,
KOWTO ca B pa3mep Ha 99.8
MJ/H. /iB. B/iu30 mosoBruHaTa

oT TAx (46%) ca pasxogu
3a Marepuaau, KOUTO ca ce
yBesmuwiu ¢ 34% Ha ro-
nuiiHa 6a3a. ToBa ce Ab/DKU
Hali-Beue Ha yBeIMUYeHUS
obeM Ha MPOU3BOACTBOTO,
KaKTO U Ha IOCKbIIBaHE Ha
HAKOW OCHOBHHW CYPOBUHU
Y B UaCTHOCT Ha pa3xojuTe
3a TPaHCIIOPTUPAHETO UM,
ce II0COo4YBa B MeXIWHHHS
JlOK7aJ, Ha JpY’KeCcTBOTO.
Komnanusita oTtunta U C
26% 10-BUCOKU pa3xoiu 3a

Bb3HarpaxKleHusi U OCUry-
POBKM B pe3y/TaT Ha yBe-
JIM4aBaHeTO Ha MepcoHasa
ot 597 pyum mpes 2010 .
Ha 723 pymu Tasu rojuHa.
®uUHaHCOBUTE pa3xoju ca
HapacHamu ¢ 36% po 2.2
MJ/IH. JIB., KaTO OCHOBHATa
yacTt oT 19X (89%) ca 3a
JIMXBU IO KPeAUTH.

Meuyan6a
3a monyrogueto “/Ipyxba
CTBK/IADPCKU 3aBOJU” OTUUTA

e cpeg 8ogewume npouzBogumenu 8 cmpaHama Ha cmvkaeH am6anark, kamo 60%

CHUMKA MAPUHA AHTEJTIOBA

14.1 mytH. /1B, Ieuasiba mipe-
Iy paHbLu. ToBa e yBenu-
yenue ot 60% B cpaBHeHUe
c 8.8 MnH. nB. KBM Kpas
Ha toHU 2010 r. Yucrara
neyasnba Ha JPyKeCTBOTO
HapacTBa c 68% pmo 13.1
MJIH. JIB. CIIpSAMO 7.8 MUJIH.
JIB. 3a CBLIMUS MepuoJ Ha
2010 r.

Komnanusita e yact ot
rppukara rpyna “FOsa Ina-
cybpkc” CA. OCHOBHHUTE aK-
LIMOHEePY Ca PerCTpUpaHuTe

JAUBH/EeHT
AKumoHepwure 1ie
nosxyyar no 0.14
JIB. HA aKLUs

» Ha npoBegeHomo
u3BbHpegHo 06W,0
cvbpaHue B8 kpas Ha
lonu akyuoHepume Ha
“Opy>k6a cmbvkaapcku
3aBogu” 2nacyBaxa 3a
paznpegeAsiHemo Ha
Yacm om neyanbama
kamo guBugeHm.

» Meyanbama Ha gpyxke-
cmBomo3a20102.e 8
pa3mep Ha 10.8 MAH. AB.
» Om obwama cyma

7.5 MAH. AB. wie 6bgam
pa3npegeneHu nog ¢pop-
Mama Ha guBugeHm Ha
akuuoHepume, koemo
npaBu no 0.14 AB. Ha
akuus. NMpa6o Ha guBu-
geHm umam cob6cmBe-
Huuume kbm 11 aB2ycm
20T 2.

» OcmaHaAume 3.3 MAH.
AB. we 6bgam omHece-
Hu kbM Hepa3npegene-
Hama neyanba Ha gpy-
»kecmBomo.

B Kurrbp “Bapek OBbpcuiis
Jinmutug” (52.60%) u “T'na-
cunBecT Jlumutng” (46.91%).
Jpy>XeCcTBOTO e Hac/IeHUK
Ha “Ctunp” AJl Codus u
“Ipyx6a” Al TInoBguB u
pasroiara C IpOM3BO/ICTBEHN
MOLI[HOCTH B /iBaTa rpaja. 3a
TI0C/Ie{HaTa roJivHa aKL|rTe
Ha KOMITaHYSITa Ca TOCKBITHA-
s ¢ 6mu30 70% U B MOMEHTa
Ce THPryBaT Ha HYBA OT OKOJIO
4 7iB. 3a OpoOH.

Wanuka ®dununoBa

“Cuenut xonauur” AJl u3naty oburaiyure cu

[MocneHaTa BHOCKA
TIO TeTTO/UIITHUS
3aeM Oellle MpeBezieHa
Ha IbpyKaTe/InTe Ha
KHIDKaTa

“CueHut xonguHr” AJl

A ATHANER TEREGOH 14 LS

0 7001 7001

el AL ol e (TR TR T

6000 HACENEHH MECTA
BCHYKH KYPHEPCKH YCN¥YTH

A0 BCAKA TOYKA HA
EL/IrAPHA

HA EJHAKBO
HUCKA LIEHA

el

L

YCIEIIHO W3TJIaTH I1eTro-
[UILIHUS CU OOMraluoHeH
3aem. IlociegHata BHOCKa,
kosATO BK/IFOuBa 481 250 EUR
rmaBHuLa u 12 608 EUR
nuxey, Oele TpeBefieHa OT
Patidaitzenbank. Cpes Haii-
rojieMUTe 00MralioOHepH

—_—

LT AAT. T AT

Osixa camata “PaiiaiizeH-
6ank” EAJI, kakTo u “FOpo-
6auk Y Ed Ixu Bbarapus”
AT, nencroneH douz “ICK
Popuna” A/l, “bwarapcka
areHIWs 3a eKCIIOPTHO 3a-
crpaxoBane” EAJl u fip.

Mo zpajguk

IIpegu met rogunu “Cu-
eHUT XonguHr” AJl myc-
Ha 3a mpogaxba mbpBara
CH eMUCUSI KOPIIOpaTUBHU
obe3neueHu obUraluu Ha
ob1ja crofinocT 3.850 MJTH.
EUR. OOGcnyxBaHeTo Ha
3aeMa e 1o rpa@uk, Cb-
06pa3HO MBPBOHAUATHUSA
roracuTesieH IJlaH - MJa-
1jaHe Ha 8 paBHUM BHOCKM
Ha Bceku 6 Mmecena. 3a 5
TFOAUHY eMUTeHTBT OCBEH
rJlaBHULIATA € TJIaTUI U
nuxBa B pa3Mmep Ha 938
545 EUR. IIpe3 2010 r.
emucusTa bellie BuUcaHa B
perucTspa Ha myOInUHUTE
eMUCHUM U C perucrpanus
3a BTOpHUYHA THPrOBHUs Ha

“Bwparapcka gonoBa 60p-
ca - Codpus” Al

M3numaHue

OT xonjuHra Nnpu3HaBarT,
ye TOracsBaHeTO Ha 3aeMa
B yCJIOBUSI Ha KpH3a e Ou-
JIo u3nuTaHue 3a Tax. Ouge
1oBeye ye MpPUBIEYEHHUTe
CpeJCTBa Ca BIIOKEHU B pas-
BHTHE HAd HOBHW MHBeCTULH-
OHHU TIPOEKTHU - JIOTUCTHU-
HU [1apKOBe, )XWIHIIIeH KOM-
TIJIEKC U THPrOBCKH OOEKT.
B pe3ynaTar Ha B/ouleHara
MKOHOMHYecKa 00CTaHOBKa
pasBUTHETO Ha Te3U Ipo-
eKTH He Ce OCBILeCTBU B
rpe/BapuTeHO IJIaHUpa-
HUTe TapaMeTpH, Kasaxa
oT “Cuenur xonguar” A/l
C momolgra Ha BbTPELIHU
“aHTUKPU3UCHU” MepKHU yC-
nsxXMe Jja U3IJIaTUM 3aeMma,
Jo0aBHxa OTTaM.

MHo20 ycneweH
OneHkata Ha “CHeHUT XO/-
guar” Al 3a obsMraiyoH-

HUS 3aeM e KaTo MHOTO yC-
neieH. JINXBeHUST TMPpOLEHT
Ha TIPUBJIEYEHUTE CPEeZICTBA
ot mectMmeceued Euribor
+4 TIpOLeHTHU MyHKTa HaJ-
6aBka Oemre usrogeH. Cra-
OUIHOCTTa B yC/IOBUSATA Ha
(uHaHCHpaHe U M0-MaJjKOTO
JOITBJTHUTETHU Pa3xofy 3a
obciy)KkBaHe, KaKTO M HU-
CKUTe OPpYTru CbIOBTCTBA-

» MAH. EUR e pa3mepbm
Ha emucusma
kopnopamuBHu
obe3neyeHu ob6AUZauuU,
koumo “CueHum
XOAQUHZ2" NnycHa npegu
nem 20guHu

I pa3XxoJyd HU KapaT fa
MHUC/IUM, Ue KaTeFOpI/IQHO
O6uMxMe M3IO0/3BaIM OTHOBO
00/UraljMoOHeH 3aeM KaTo
ominueH (PMHAHCOB UHCTPY-
MEHT TIpU HaJUUMeTO Ha
MPOEKTH, 3a KOUTO Jia Ce
W3M0JI3BaT CpeJACTBaTa, KO-
MEeHTHpaxa OT I[eHTpaJaTa
Ha KOMITaHUSTa.

Muxaun BaH4e8

»Xun. EUR AuxBu e
naamuna komnaHus-
ma 3a cpoka Ha emu-
cusima, kosmo 6ewe
kayeHa 3a BmopuyHa
mbp2oBusi Ha BPB
npe32010a.
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TypckusT npeMuep TpuyM@Hrpa HaJl BOEHHUTE

IToGenara Ha Pemxkert
Eppgoran Hap
reHepasuTe MpoJyivya
Ha 3ace/JaHUeTo Ha
Buciumsi BoeHeH ChBeT

IIpemuepst Ha Typuus
Pemxen Epporan ocraHa
CaM Ha PBKOBOJHOTO MSICTO
Ha TOAMILHOTO 3acefaHue
Ha BucIus BoeHeH CBBeT, C
KOETO 3aTBbP/[U TIobeziaTa cu
Hay, pa3byHTyBa/uTe Ce reHe-
pasu. Tlo Tpaguuus efuH 10
JPyT HaueJsio Ha Macara CefisiT
rnpemMrepsT U HAUa/THUKBT Ha
TenepanHus mab. M3mbi-
HABALIMAT Tas3u JJIBXKHOCT
red. Hemkaer Mo3en obaue
OTKa3a Jla CefiHe [0 TIPeMU-
epa C MOTHBa, ue “HsMa [ia e
K. Vlo3e1, KOMTOo J0CKOpPO
OIVIaBsiBallle yKaHZapMepusi-
Ta, Oerlle HAOBP30 Ha3HaUeH
3d HaUd/ITHHUK Ha CyXOITbTHUTE
CHJIH, CJIe]] KaTO OCTaHaINTe
usileHOBe Ha I'eHepasHus 11120
(T'I) momagoxa KoJieKTUBHA
OCTaBKa B METHK.

FeHepaAau 3ag

pewemkume

BuBmmsaT HauamHvk Ha ']
red. burek Koianep u ko-
MaH/IBall[UTe CYXOIbTHUTe,
BOEHHOMOPCKUTE U BOEH-
HOBB3/IyLLIHUTE CU/IU Ce OT-
TeIyiuXa B 3HaK Ha MPOTeCT
Cpellly OCTaBaHeTO B apecTa
Ha 250 o¢uiepy, 06BUHEHU

B 3aroBOpU 3a CBajsiHe OT
BJIACT ype3 rpespar Ha [lap-
THSITA Ha COpaBefIMBOCTTA
u pasButHeto. “He mora ga
3all[AT ITpaBara Ha [pyrapu-
Te CU, KOUTO 3apajivi e{Ha Ha-
ITbJIHO TIOTpellIHa NpoLesypa
JIeXKar B 3aTBOpa”, 000CHOBa-
Ba pelueHueTo cu Korianep B
CrielivasTHoO MUCMO.

Cpe[, 3aibp>KaHuTe 3a 3aro-
Bopa “Uyk” ca 173 peiicTBa-
L[ BOEHHU U 77 pe3epBUCTH.
Ome 86 ayim, cpe, KOUTO
MHOro OWBINM BOEHHH, Ca
3aJ/bp>KaHu 10 [IeJI0TO Cpe-
11y HalMOHa/JIUCTHUYecKaTa
opranuzauus “EpreHekoH”.
BposiT Ha apectyBaHuTe re-
Hepajau MO0 Jejara 3a IOA-
TOTBSIH TNIpeBpaT JOCTUTHA
40, koeTo e efiHa JeceTa OT
BUCIIETO KOMaHJBaHe Ha
TypCKara apMusl.

CMmsaHa Ha kapayaa
Ha nbpBOTO 3acefaHue Ha
Bucmusa BoeHeH CBBeT B
TMoHeAe/ITHUK TIPpUCHCTBaxXa
camo JieBeThMa OT UYeTUpU-
Ha/leCeTTe BUCIIHN OMUIIEPH,
KOUTO I10 MPUHLIAIT YUaCTBaT
B Hero. OCBeH MoJjanuTe 0C-
TaBKa JIMIICBa U reH. bunrux
BanaHmb, KOUTO e cpef apec-
TyBaHUTe. 3a [pyT WieH Ha
ChbBeTa - KoMaH/1Baius Ereii-
ckara apmus Hycper Tarze-
Jiep - CbLIO MMa BHECEHO B
ChJla UCKaHe 3a apecT.

Ha ueTupugHeBHOTO ro-

JULIHO 3ace[jaHHe CHBETHT
TpsibBa /la B3eMe peIleHus
3a KaJIpOBU IIPOMEHHU B Pb-
KOBOJICTBOTO Ha apMHUsTa,
KOWUTO BIIOCJ/IE/ICTBHE TPSIO-
Ba ga 6bgat omobpeHu ot
nipe3ugenTa Abaymnna [ros.
Cnep, ocraBkure B 'L I'ron
KOMEHTHDA, ue CUTyaLusTa e

»Mpemuepvm Ha Typuus Pegken EpgozaH

OesmperieZieHTHa, HO HAMA Jia
JloBeZle 110 KpH3a.

Criope[;, TypcKuTe MeJuH,
uutupanu ot bTA, 3a Havan-
HUK Ha CyXOITbTHUTE CUJIU Ce
crpsira reH. Xaiipu KbBpb-
KOIJly, KOUTO B MOMeEHTa e
KoMaszBaw] IIepBa apmus.
3a HOB KOMaH/Ball} KaHjap-

MepuUsiTa BepOSITHO 1ije ObJe
Ha3HaueH KOMaH/BAaI[UST
Btopa apmus ren. Cepser
Vopiok, a BOEHHOMOPCKUTE
cwm 1ie ObJaT oryiaBeHH OT
agmupan Mypar busren.
Cw3ganata ce CUTyaUus
npeficTaB/sIBa Oe3mperfe-
JIeHTHO OTc/abBaHe Ha TO-

CHUMKA MAPUHA AHTENTOBA

3ULMUTE Ha TypcKaTa apMUsl,
KOSITO JleCeTU/IeTUSI HapeZ, ce
Tpe/icTaBsl KaTo IMasuTes Ha
CBeTCKaTa AbpyKaBa. 3apajiu
oIa3BaHeTo Ha hjeanuTe Ha
Keman ATatropk reHepanure
HSIKOJTKO ITBTH MPUOSTBaxa 10
npeBpartH - rpe3 1960, 1971,
19801 1997 r. m

Ilopu PamaiaHbT He Cripd HacuiveTo B Cupus

»Cunume Ha cupulickus npe3ugeHm Bawap Acag ca HaBae3au 8 owe eguH 2pag

go zpaHuuama c JluBau

CHUMKA BLOOMBERG

Haii-marnko 24
TIPOTeCTHpaIIy ca Orm
yOUTH OT BepHUTE Ha
bamap Acan cim

Hacumuero B Cupust He cripst
JIOpY C HaUaJI0TO Ha CBeLLeHUsI
Mecel] 3a MIOCro/IMaHnTe Pama-
JlaH, CJIefl KaTo Hak-Masko 24
Jyiy 6s1xa yOUTH OT apMUsiTa
1IpY TIOpeJJHUTE IPOTECTH B
crpaHara. CWMTe Ha CUpUA-
cKust Tipe3uzieHT bariap Acag,
TIpOAIb/KaBaT oaH3MBaTa CH
B I'paj, Xama 1 Ca HaB/Ie3/1 B
olle e[yH rpaf, O rpaHULaTa
¢ JIvBaH - 3abaganu. 10 Kpb-
BOTIPOJIUTHSITA Ce € CTUTHAJIO
CJiefl BeuepHaTa MOJIUTBA B TTO-
He/Ie/THUK, KOSTO e IIpepacHasia
B TIPOTECTH CpeLly peKuma
B MHOIO IpajioBe B CTpaHara,
BKJIIOUMTE/IHO B Mpejrpajue
Ha crommuara Jlamack. Hag
140 gy bsixa yourv B Cupuist
OT HeJesisl, KOraro apMusita
Hap/jle3e B Ipaf Xama, 3a Ja
CMayKe MPOTeCTHUPALLUTe.

PaBHocmemka

IMo faHHK Ha NPaBO3aALLUTHUTE
opraHu3aliiy OT Hayasio0To Ha
TIPOTeCTHTe Tpe3 MapT ca 3a-
ruHam Haz, 1500 iuBrmHy, 12
XW/1. Ca apecTyBaHy, a [loBeye
or 3000 ca B HeM3BECTHOCT.
Makap ynpasnssaiure B Ch-
pusi a oberrjaxa peopmu, Te
TIPOAB/DKABAT [l TBBPJST, ue
pasMMpHLUTe B CTpaHaTa ca
[IPOBOKMPAHU OT BbOPBHKEHU
OaHzY, TIOIKPETTSTHU OT Uy>K/Iu
CUIH.

OnaceHus

CbBeThbT 3a CUTYPHOCT Ha
OOH noarorest pe3osronus
NpoTUB HacwiveTo B Cupus,
HO He MOKe Jia MOCTUTHe
criopasyMeHue 3apaZi OIlo-
suipsTa Ha Pycus u Kuraid.
“EBporeiiyTe Mpob/KaBar
Jla 00CHXKIAT efHa pe30JTro-
L], HUe CWIHO IOZAKpersive
Ta3y MHULIMATHBa U MCKaMe Jia
pasbepeM 3aIrio Jpyry CTPaHA
He UCKar Jla CTOPAT ChIL[0TO”,
KOMEeHTHpa MOCAaHUKBT Ha

CAIIl B OOH Cro3pH Paiic.
Pe3zepBrpanocTTa Ha MockBa
u IlekuH ce criogens U OT
bpasunus, NMupusa u FOxua
Adpuka.

ITocnanukseTr Ha Pycus B
OOH Buramit UypKuH MOTH-
BHYpa MO3WLMsITa HAa CTpaHaTa
CU C TOBA, Ue aKO Pe30/IFoLUsITa
He e TIOZiTOTBeHa BHUMATeJTHO,
MOKe J1a TOCITY>KU 3a TIOBTOpe-
HHe Ha JTMOMHACKUS ClIeHapHH.
Toit 3as1BH, ue OU TIOAKPEITHIT
Pe30/THOLS, KOSITO L1ie U3IpaTy
CWIeH CWTHaJ 3a ClpaHe Ha
HACWIHETO, HO KOSITO IOJIXOX-
J1a TI0 BBITPOCA MOUTHYeCKU U
Criomara 3a MUpHOTO paspelile-
HUe Ha KoHQuukTa B CHpus.

Cankyuu

B nonenienmHuk EBporiefickusT
CBI03 Pa3IIMpU CaHKIUUTE CH
KBbM CUPHMCKUSI PEXKUM 34 OL11e
5 odpumamau mura. C ToBa
3aMpa3sBaHeTO Ha aKTUBUTE U
3abpaHuTe 3a ITBTYBaHe Beye
obxgatar 35 /uiia, CHIIPU-
YaCTHH Ha PeXKHMa.

EBponeincku 3emenencku poHa
EBpona nHBecTupa B cenckute panoHun!

Hue kom kok

ku-Hocauku; 3a

OmHoBo uie ce npuemam npoekmu 3a MogepHu3auus Ha ¢epmume no mapka 121
om Mpozpamama 3a pa3éumue Ha cenckume paiioHu

[0 19 aBzycm e omBopeH npuem Ha 3asBAeHus 33 nognomazate no mspka 121 ,MogepHu3upaHe Ha 3emegeackume cmonaHcmBa” om Mpozpamama
3a pa3Bumue Ha cenckume pationu 2007-2013 2. 8 o6racmHume gupekuyuu Ha 10 ,3emegeue”. Mpuembm e 3a NOgNOMazaHe Ha UHBeCmMUUUU NO M.H.
2apaHmupaHu 6logkemu: 3a npunazaxe Ha fupekmuBa 91/676/EM0; 3a npuBexgae Ha couyecmByBawume 3emegencku cmonakcmBa om cekmop
“Masko” 8 coomBemcm6ue ¢ u3uckBaHusma Ha cmangapmume Ha O6wHocmma; 3a npuBedkgate Ha couwiecmByBawume 3emegencku cmonakcm6a om
gpyau kuBomHoBugHu cekmopu u3BbH cekmop “Masko” 8 cbomBemcmBue c uzuckBanusma Ha cmaxgapmume Ha O6wHocmMMa; 3a npeMuHaBaxe Ha
cmonacmBomo kv 6uonozuyHo npou3BogcmBo Ha 3emegencku npogykmu u xpaHu.

®epmepume we Mozam ga ce Bv3noa36am om npegocmaBsHemo Ha gbprkaBHa nomouy, nog popmama Ha cybeugus 4pe3 gonbAHUMEAHO yBeAudeHue
Ha pa3mMepa Ha UHMeH3umema Ha NOMoLWMa 3a uHBecmuuuu, HacoyeHu 3a nokpuBawe Ha: MuHuManHume u3uckBaHus 3a 3aWuUmMa U XyMaHHO OmHoLue-
Ha MuHumaAHu u3uckBaHus 3a nocmuzate Ha kayecmBo npu npou3BogcmBo u coxpaxeHue Ha cypoBo masko.
YBeauyeHuemo Ha pa3mepa Ha cybcugusma Bapupa mexkgy 10% u 25% 6 3aBucumocm om Buga unBecmuuus u mecmonoaokeHuemo HakuBomHoBugHUmMe
o6ekmu, kakmo u om moBa gaau kangugamume 3a nognomazane omzoBapsim Ha ycroBusima 3a MAagu gepmepu.

Makcumanusm pa3mep Ha obuyume gonycmumu pa3xogu 3a ueAus Nepuog Ha NpuAazae Ha npozpamama, 3a koumo equk kaHgugam moxe ga noyyu
(uHaHcupaHe no mapka 121, e AeBoBama paBHocmoliHocm Ha 1.5 MAH. eBpo.
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MuweHnua Huken 3nato Metpon > >
» USD/T. » USD/T. » USD/Tp.y. 1648 » USD/6 Banya Koa 3 Croiioct e
- B o5 | e - EBPO EUR 1 1,96 0
. Bayra Yo 3a Coiwoey | ASCTPAIMICKU ROTAP AUD 1 149585 -0,00390
0 o0 50 " Citeney CodeFor "Rate | BPA3UNCKPEAR BRL 10 877487 0,00276
ABCTPAIMACKUZIOTAP  AUD 1 14797 | KAHAACKMAONAP CAD 1 143600 0,00974
‘BPASWICKA PEAR | BRL 1088077 | \BEALIAPCKM OPAHK CHF 1 177014 0,03471
260 2481996 23000° 1500° 15127 100 fuﬁ%ﬂ%%#%ﬁxnk SRy eed  KATACKUPEHMMHGMIOAH  CNY 10 2,14389 0,03509
. 2300 W’” “KATAVCKAPERMHBITORR CNY 10" 21314 | YEWKAKPOHA ax 100 8,07160 -0,02372
0. 2000 150 o ° JATCKA KPOHA DKK 10 2,62563 0,00039
25 96.89 I BPUTAHCKA JIMPA GBP 1 24344 0,01977
o I - - XOHKOHTCKM AONAP HKD 10 177086 0,02940
5.0 20.071 2081 5.0 20.0711 2081 5.0 20.071 2081 5.071 20.07M 2081 5::;:2&5’:'2::3{[ :ﬁi ]0(12 72'22.20365; -00'(:)6004;;
VTOHK: EOB BETE R MHOOHE3WACKA PYAS IDR 10000 162683 002279
W3PAENICKY LLEKEN ILS 10 3,99859 0,02098
MHAMACKA PYIAS INR 100 3731 0,03891
m— MCTIAHAICKA KPOHA Ik 0,00000
ACEY MERMAXMBHT L~ 1.« T Sl ""”"z';“;é"""’"m'g")—l privliie ATIOHCKA MEHA JpY 100 178435 001980
Qongose na Paigpasen K Tesenwagm u.6.X. 0 goma 1.08201 . & | T | T o0 cnma| T toonne]Forpo | "o |kymysane I0XHOKOPEICKY BOH KRW 1000 130950 0,01544
PaiidaiizeH-Esponnioc-O6auraunu KoHcepBaTuBeH | USD | 12,11 12,05 1,99 1,96 1,81 1,81 :HOPBEXKA KROHA o 10 2,5062 JIUTOBCKM INTAC LTL 10 5,66448 0,00000
Paiipaitzen-Tno6antu-O6nuraumm voucepsarnsen [ EUR 8391 | 8351 [ 8310 8269 | 8147 81,47 ,gOBO:«!EnAanmﬂonAP 1 1,177; JATBACKH AT W : 275780 T
Paiipaitzen-T, Banaxcupan anawcpal | ER 77973 | 77595 | 7I06 | 76838 | 757,00 | 757,02 ‘fion PLN 710438957 | MEKCMKAHCKO MECO MXN 10 116964 0,00497
Paiipairzen-Esponeiicku-SmallCap-K BR (7625 | U541 |45 |74 | 16786 | 167,86 "HOBAPYMBHCKATIES~ RON 10 46047 | WATIARSMACKM PUHTAT VR 0 1.65962 0,04387
Paiiaiizen-) Ak BCORORoKoReH | EUR [167,28 | 166,48 |165,68 | 16487 16085 | 160,85 CKARVG I - T% | HOPBEXKA KPOHA NOK o 255798 001580
Paiipaiizen-Mat P Ak BicoKoRoKoReH | EUR (33433 | 33274 | 33115 [32955 | 31841 | 31841 HOBO3ENAHACKN FONAP NZD 1 120115 000478
Paiidaiizen-Eapazus-AKuy BucoKopoXonet | EUR |198,65 | 19770 |19676 | 19581 | 18919 | 18919 Ml OUNUTIVHCKO MECO PHP 100 3,27445 0,03895
Pananaen-H Masapin B Ay BCOROROROReH | EUR (75279 | 25158 [25038 | 209,18 | 20,5 | 240,75 UNTCILTOAP TONCKAINIOTA PN 1 185378 20,05691
PaiidaiizeH-Pycna-Akyun BiicokopoxopeH | EUR (95,59 95,14 94,68 94,23 91,04 91,04 “IOXHOA®PUKAHCKI PAHL ZAR 10 1,9953 HOBA PYMbHCKA NES RON 10 4,61411 -0,01891
Paiidaiizen-EHepruitn-AKy Bucokonoxonen | EUR 19216 | 191,05 190,33 |189.42 | 18301 | 183,01 EBPO PYCKA PYB/IA RUB 100 4,95457 0,03288
Paindaii WUHdpacTpykTypHu-Akuun Bucokopoxone | EUR 12515 | 12455 [123,95 12335 [120,34 120,34 BanyTHUAT KyPC 3a MUTHUYECKM LW @ KypChT LIBE/ICKA KPOHA SEK 10 2,17001 -0,00145
PaiiaiizeH-AKTHBHM-CTOKN sucokoporogen | EUR (1230 |72 |14 [1056 | 1648 | T648 ;aecsyulnnpegeneusnﬁgf;;&c’:!:ﬁ:::nacpﬂnaozm CUHTATIYPCKV IOTIAP o 1 114890 0,01430
Paiidaiize-3awmra OT Und ®onpn koncepeaueen | EUR [127.96 | 12734 | 12671 |12609 | 1423 | 243 KOWTO Ce M3MON3Ba NpE3 C. Kaneaap TAATAHACKI BAT THB 100 162864 006182
e s oo ot nE 0700 01000 Ve i on e Wi icanicd's wirbsara e arpersren o 31 T (ypcmetec HOBATYPCKAIPA TRy o s [ 0006
BanuaHN 40 24.00 yaca Ha 8.08.2011r. LW ATCKM JIONIAP usD 1 1,38026 0,02346
IOXHOAGPUKAHCKM PAH], ZAR 10 2,04435 0,00864
3/1ATO (1TPO YHLIVIS) XAU 1 2239,97000 54,25000

>

O6MeHHM KypCoBe Ha YyXAECTPAHHUTE BaNyTH KbM NeBa 3a 3.08.2011 roguHa.
Te3u KypcoBe ce 0CHOBABAT Ha 4A. 29, an. 2 oT 3akoHa 3a bHb 1 pedepeHTHUTE KypcoBe Ha ELLB

T fu.cmfem 1o Jotoghocm s Puck 32 CbOTBETHMA fieH, ¥ Ce NPUNAraT 3a LieIUTe Ha CTaTUCTUYeCKaATa U CYETOBOAHATA OTYETHOCT.
OmHavanomo Cmangapmo OmHasaromo
QoHg Ha20gunama omkAoHeHe. T2mec, Hanyon, npega, npegrazae
anopysky 2 nopusku anopbsky neghpas pegu kpas
4392000048 0m 200040 20000, 110920008, Ha2:ma 20g. Ha2:ma0g.
APOPA KATMTAN AL
'ABROPA KETTUTD1-EATAHCHPAH Cuecen - 6anancupan 50297 5,058 52309 5,007 4909 153% 992% 5% 7.68% 21012008
A FUND org Baku 11538 779, 80640 5% 7.598]. 257% 954% 161% £.96% 2.012008 )
0 AgpoPA KEHTSA 10 B org Baku 1025% 10407 106635 00000 00000 07% % 12% 13% 2,09.2009 r—
AKTUBAACET MEHWIKMBHT ATl i
10 AKTVBABHCOKOROXOREH dong Bakuuu 23505 23505 5.06% B1% 4% 4655%, 1212007 — o
IO AKTHBA BATAHCHPAH Coece-SanaHcupas 2702 20 308% BIB% 30% 0% 2007 TB I e e e e o
Ao A AOBEPWE
Anoa MHaEKC MoTy dong Bakuuu 0608 05993 195% 1320% AT8% 1% 17.04.2006
AnoAMHgeKcTon 20 dotg Bakuuu 035876, golmecey Hag 1 Mece, 1025% 1B20% 1420% 10.20% 16.08.2006
05846 0574
AnoA M35PAHH AR dorg Bakuuu 04398 0430, 6.81% 915% 28% 197% 10J0.2007
AOATTAPMYEH TA3AP DoHg HanapuyeH nazap. 1100.0495 90180 gHu Hag180.gHu. 288% 13.20% 517% 4.98%. 05,08.2009.
10983994 1067.0430 B usnbiHeHve Ha u3MCKBaHUATA Ha wil. 22, an. 2 or Hapepg-
AcTPAACET MEHWDKMBHT AL
[OACTPAKewW [ nagap_T1T570. 17501 1735 1745 43 78 240% 0% 515% 5.90% 06102008 6a 9 Ha Kommcumsara 3a ¢uHaHCOB Hagsop or 19.11.2003 r,
[0 ACTPABAIAHC Cueced- 6anancupa 111354 10800 109692 11.046 0.0000 26% 1083% 430% 3% 06102008 .
10 AcTATInoc dargBakuuy 0497 1045 102889 1031 00000 398% 05% 1% 15% 06102008 IIOK “JOBEPHUE” my0mmKyBa CTOMHOCTTa Ha €AWH s
BEHYMAPK ACET Al
0 BEH4MAPK O0H 1 AKLU M OB TMTALH Coecen-6anancupan 144301 %] S40% 727% 4% 5% 14122005 Ba/MjHa 3a mocneaHust paGoteH fAeH Ha mecen tonm 2011 T,
WA BEHSMAPK OO 2 AL dorg Bakuuu 8485 84016 5.26% 1.38% 10.06% 268% 01.032006 .
I 3 dosgBaky 3697 3668 0% B0% 2679% T8% 21062006 KaKTo C/1e/iBa:
10 BEHuMAPK QOH1-4 EHEPTETUKA (hong B8 akuuy 8.0985. 78626, 0.74% 11.38%. A.67%. 6.66% 05,02.2008,
10 BessMapk Oong-S LWE borg Bk 10.9392 10626 29% 2% 0% 178% 05022008 YIi® 1.34325
BEH4MAPK DOHA-6 MAPHYEH D0Hg HanapuyeH nazap.. 12,6621 12,660 320% 0.25%. 6.27%. 178%. 03,06.2008,
BonKAH KANMTAN MEHUIDKMBHT AL go22. Hag22. e 1.32721
0 5KM EATAHCHPAH KAMUTAN Cueces- 6anancupa . 823154 20n R.30% 046% 0381% 267% 376% 20712008
110 EsponA dong Bakuuu 487308 8487 47308 016% 157% 6.07% 091% 20112008
LOBATKAHI dong Bakuuy 636455 67 636455 -148% 09% 139% -9.49% 03102007 Alld 1.32564
BAP4EB MEHWMKWHT KbMMARY EATL
IO BAPAEB BUCOKOJOKOLEH 00HA Goug B akuuu %6303 9.8%1 196% 289% £5% 100%, 04012007 IToBeue ungopmarusa Ha: Tea. 0 900 32 100
10 BAPUER BATAHCHPAH 0OH] Cuece- 6anancupan 754907 Th.3667 A% 13% 9% % 25062007
CKYPABTEHWE A AKTHBH AT (0.18 nB./MuH. 6e3 JIC 3a ysaiaTa cTpaHa),
110 /ICK CraHgApT oHg 8 oGueau 13635 136081 292% 0.65% 5.00% 5,60% 01122005 .
[0 LlCKBATAHC Cuecen-Ganancupan 113089 11413 30% 36% 770% 2% 01122005 UHTepHer agpec www.poc-doverie.bg n oducure Ha Komnanusra
0 AACKPACTEX dong Bakuuy 07917 0715 25% 7.90% 1083% 440% 01,032006
10 1CKMvoTi Chiece! 0775M 077050 265% 298% 639% 728% 07.032008 B Iisl/laTa CTpaHa.
110, JICKEpo AxTug” Cuecen - koncepBamuBen 1.08107 10783 23% 032% 3% 345% 07.05.2009
EnAHA QOHA MERMIXMBHT AL
10 EnAHA BATAHCHPAH EBPO DoHS Cuiecen - Ganancupan. ... 101.4694. 1004598 161%. 6.09% 136% 0% 07122005
JI0E oA 0 Cuecet-Ganancupan 1032992 1022 088% 585% 28% 051% 06.032006
WA EnAHA BUCOKOR0XOEH DOHA (ong B akuuy . 832615, 899 075% 846% NA 149% 20,062005
10 EnAHA GOHR MAPHYEH MA3AP DoHg Hanapusennazap. . 129.5806. 1295806, 39% 031% 125% 118% 3110.2007
[0 EnaHA Jonkp OoHg Cuecen-KoncepBamuBen 95,9170 95537 115% 18% 3% 12% 01022008 °
10 EnAHA EBPOGOH, Cuecet-koncepBamuBens 13060 M6 mie 63 344% 026% 576% 543% 0107.2009 ot
IO EMAHATAOBATEH QOHR AKLAN dongBakuuu......... 102,6882 101675 100.6548 101473 116% NIA NA 235% 15,2010
3nATEH JIes Kanutan AlL
WL 3nATEH neB Gong B akuuu 5.0600. 50298 4,01% 781% 14,03% 4.99%. 08.07.1999 HemHa cmoiiHocm EMUCUOHHA LieHanpu
401000008 om 100,001 901,000,000 AE....#ag 1,000,000, A6, B3auue" ¢o“g Ha akmueume Ha Cmoﬁ“ocm 06Pam||0
i i
[0 30ATEH neB Mg 30 ong Bakuuu 1002 1031 10335 1083 993% 4% 7.32% 141% 01062009 A (HCAIL) | (uewanpunokynka) | uzkynyBane
KanmaH ACET MERUIMXMBHT AL
0K O Cueced 030 1010 1% 0% 1% 108% 01062000 Lienu 3a1gaA 323/08/2011
UAKanmaH KaniTan g:!ce; ;:uwﬂtuw 1]?;?83: ]ﬁ% :-%;Z ;-zgs golg’: g:z;f ﬁ-lg% QTN Liewmpanxo-eBponeiicku ¢pog 8 akuuu €1,238777 £1,263553 €1,232583
10 Kanmat Makc Hg B akuuy 38 i L 12% X 1 J 1
(R —— Ol Oneza Oong ua GougoBeme Bakuuuka | ¢ o530 £013210 €0,890827
W AgsAHC Wpect ong Bakuuu 12 11058 1.36% 9.00% 568% 0% 10,05.2004 pazbumume nazapu
10 ATBAHC UsTOuHA EBPOTA dong Bakuuu 0308 08087 23% 128% 874% 4.30% 04102006, 0T Mhaxema ®oHg Ha poHgoBeme B akuuu
AnsacIPO Ookg dorg8akuuy 108 1009 Ex 9.50% 900% 038% 20200 Ha pa3BuBawume ce nazapu €0,842091 €0,858933 €0,837881
L) 9100000, 141000001, Lienume ca BaAugHu 3a nopbuku, nogagexu Ha 29/07/2011 2. BkaloueHume 8 uexume pa3xoqu ca kakmo
110K Os AL BLraPAS dorgBo6nuzaw 1339000, 1336999 13430 136% 301% 329% 5.65% 04,05.2006, ¢ 9 g Poiiky, nogag . u pa3xoqu ca |
WK Menmiw Coece-GanaHcupa. 144108 144108 2681 06% 793% 281% 18% T.2004 cregBa: npu npugo6u aHe - 2.00% om HCAZ, Ho HS no-manko om 10 eBpo (reBoBama um paBHocmoiiHocm)
[IOKD A BirAois ong Bakuy 07605 [¥5] 07456 A% UR% 5T3% 4% 04052006 | n0 egHa nopbika; npu 06p u3kynyBarie-0.50% om HCALL,
e Cueced- 6 B 861434 650% 3.96% 0% 416% 09,05.2008 Uewu3a1gan 32 3/08/201]
KTB BATAHCMPAH OOHE, MeceH - GanaHCupan. . . } X ] \ .05,
KT5 Coma Arn fong 8k man 9 S6a% % 5% 75% 09.052008 ACK ®ong Napuyen Mazap [ 106976548 [  116976548. [ 116976548,
(OB ACET MEHWmXUBHT AL LleHume ca BaaugHu 3a nopbuku nogageu Ha 3/08/2011 2. Hama pa3xo?u npu eMumupaxe u o6pamHo
0 OBB MAATAHYM OBAVFALAN Hong B o6nuza 1932 119332 339% 1.00% 63%% 326% 30.01.2006 u3kynyBane Ha gsnoBe Ha doHga. Mdopmauus moxe ga ce noayyu om Call Center Ha “banka ACK" EA/L Ha
V4055 EATAHCUPAH QoHp, Cuecen-6anancupan .. 140415 1340415 1.5% 585% 1612 365% 30.012005 meA. 0700 10 375 Ha ueHama Ha equH 2pagcku pa32080p u Ha uHmepHem cmpanuyume www.dskbank.bg u
[0 0B5 MPEmiyM Akuytn dongBakuwy . 8126 81226 12.44% 10.77% 2867% 3% 30012006 www.otpbank.hu
10 0B MATPMMOHIYM 3EMA dorgBakuuu...._...... 109857 109857 5.58% 385% 1045% 38% 30012009
(OBEPOH OMHAHCALL
10 OgepoH MPECTO dong Bakuuu 78919 00000 NIA NIA NA NA 25.06.2009
TIOBK ACET MEHWDXMBHT AL 3200pbuku 601000008 nopryku ag100 000 A8 -
110 TUE-ABaHTAPY org Bakuuy 056% 05626 05598 003 9.08% 06% 14.40% 19112007 www.sentmel-am.bg
1O NYB-Knacuk Checen-6anancupan.... 0.7706. 07679 07652 1.09% 435% 486% $.8% 19.1.2007
LTV Taoner Cueced - koncepBamuben 1.0405 0389 1033 305% 0% 5.05% 108% 1912007 - men. 02/ 9801426
PATONTSEH ACET ) EAL 0500008/40000 USD 4ag 500008 /40000 USD. sentinel
@ naap.... 1053 ; 13 3% 0% 570% 5.0% 16.03.2006 =
1045) OOHR CETTALIN dovgBobniany . 1368 138 188 238 036% 466% S48 6032006 ASSET MANAGEMENT Cmouocm 32 eguH g#A 2.08.2011 2. - Aoxoghocm
BATAHCUPAH O0H] Cuecen-6anancupan . 08715 03680 03645 0.09% 39% 264% 260% 16.032006 eHa Ha 06p. u3k. M HA43AOMO Ha
A GongBakuuy Yo 0818 0615 26% 700% 005% 5% 16032006 — Buucuoria u P13 B "°M°":(2'$meu
WPAH, a  Cuecen-6anancupar 07421 0397 07367 2.96% 6.06% 269% 832% 11022008 9090 gHu | Hag 90 ghu__ | (He ce anloanu3upa)
PafioATEH (BuATAPHS) GOHA ¥ THUABESO nazap 19012010 R
CooB0pEH MEPHOR T 0306201 101206201 0.0000 00000 00000 NiA NiA NiA NiA Cenmuten - flpucunan Lodsans. | 1033826 | 1om208. 049% 335%
JUMUATPAH NEPHOA" 0T 13.06.2011 4010.09.20M1 10790 10779 10240 288%. 020% 5.20% 5.0%. CeHmuHen - Panug 1,210 A8. 1,2110 AB. 1,66% 315%
CEHTUHEN ACET MEHWIKMBHT ATl m >
[loroBOPEH ®OHA CEHTMHEN - PATIW QongHanapuyer nazap. . 12110, 1210 1.66% 0.16% 315% 369%. 15.11.2005 3a 0, Cemunen - MpuHcunaa” pagxogume no emumupanemo B pagmep Ha 0,5 % u no obpamuomo u3kynyBae 8 pasmep Ha
IOTOROPEH OOH CEHTUHER - TIPAHCHTIA Checen-Banancupan 1049 20900HU 43090 Ul 04%% 305% 335% 0.66% 12092005 1% om HCA Ha eguH gsA ca BkaloyeHu B emucuoHHama cmoiiHocm, pecnekmuBHo B uenama Ha o6pamo u3kynyBane 3a gm\oGE,
S 10338 10002 gbg)kauu no-manko om 90 gxu. 3a 40, CeHmunen - Panug” emucuoHHama cmoiiHocm u yexama Ha obpamHo u3kynyBane ca
CraHBAPT ACET MEHHBXISHT A paBHu Ha HCA Ha eguH gsA.
1O CTAHAPT W, " CMecen - 6anancupan....... 831 AR 514% 6% 15.30% 378% 01,03.2006. Lienume ca BaaugHu 3a nopouku, HalaBaycm 2011 2.
110 CTAHEAPT e, B " dong Bakuuy 68088 6.8088 3% 875% 1049% £.84% 01.032006
1O CravgAeT e, AEH DoHa dong Bakuuy 26468 26468 6% 104% £.40% 26.44% 05.042007
10 CTAHEAPT MHB. KOHCEPBATUBEH DOHY, Cuecen - koncepBamuBer.9.9906. 99906 S537%. 5.61%. 9,18% 0.04% 12.12.2008
Craryc Kanutan ALL knacA3anopbuku . kaacA3anopwuku. . kacA3anopbuku knac B KnacA . KnacBnpuusnbavena . KnacB
.....002000048. ... Hag20000g0300000. ... Hag300000 UHB. Cxema. UHB. oxema
CraTycHosw Ak dorgBakuuu ... 07209, 013 0155, 07I02....... 0102 0138 06960 $20% 9% 39% $3%% 2052006
CTATYC OMHAHCM (hong B akuuy 0391 03892 0.7155, 03853 03853 03872 0.3776. 1.6%. N.20% 71.56% 20.08% 02.05.2007. ,Tubu Al Acem MeHug)km,Hm" EAL- LieHu npu npex&\,p/\que 3agama 3.08.2012.
3300Pb4ku 90250 000 epo 2 nopbuku Hag 250 000 Bpo. Llera, -
IO CTATYC o6An ETFs GongBakuu . TI0.6684 109,308 1084931 6% 12.9% 93% 637% 03052000 TPEXBbP/IAHE B:
T 5t A ACET MEHEXOULHTEAL - | TuBuAi EBpo6ok TubuAii Komgopm |  TubuAiiXapmonus | Tubu Al Junamuk
W1 T 51t AV EePoBOH, (boHg 8 oGueau 3105 36,3599 108% 315% 10% 6.0%% 17212003 PEXBLPAIAHE OT: (Euucuoma o (EMUCUOH&HP (EMucuoEma (EmucuoHa
O TBH A KomoorT 136298 B3613 29% 3% 195% 540% 71,2005 amecm) amcm) am-cm) ancm)
[0 T B A XaPuioHHA Cuecen-6anancupan . 1333 119686 235% 5% 142% 345% 712005 _
10T 5 A amik dong Bakuuu 9,0008 87361 234% 9% 716% 203% 07.092005 Tu bu All EBpo6org N/A 13.6097 312 8.9875
ﬂ:BT:c EMASI CHKPOBMILE - CMecen - Banancupan ... 21,5445 215445, 331% 519% 467%. 197% 0810.2007. Tu bu Ail Komgop 317.9441 N/A 12.2708 8.9567
ETC MEHUDKMBHT ~
LIKB e GongBakuuu 652 678 2264 854% 546% 8% 01062007 Tubu Al 319.5283 134955 N/A 89125
KB Arvs Cuecen-6anancupa .. 82265 81854 25% 858% 498% 466% 01.06.2007 Tu bu All Auramuk 319.5283 134955 2204 N/A
LIKG FApAT dorgBofnuea 2447 12403 4% 172% 82% 5,66% 04,092007
Or MAPKET OoHg MesuprarsHTAL LieHume ca 6 AeBa u ca BanugHu 3a nopbuku, NogageHu npeguLLIHS paGomeH geH. Pagxogume 3a eMumUupaHe Ha egia akuus uau
[0 0r MAPKET MAKCUMYM dorg B akuuy 1233 1209 0.88% 544% 612% 440% 18.09.2006 qUH g ca BkaloyeHu 8 20penocoyeume UeHu. }
[1010r Mapker OnTiiym Cuecen-6anancupan 11360 11246 4% 501% 11.06% 414% 10.06.2008 LieHama Ha o6pamHo u3kynyBane Ha egHa akuus/eguH gan Ha comBemHus Gorg, om kotimo e npexBbpAsHemo e paBHa Ha Hem-

"

b

tymovic

baud:bg)

Hama cmoiiHocm Ha akmuBume Ha egHa akuus UAU Ha eQUH GA Ha MO3U QOHY.
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CvBembm Ha gupekmopume Ha UL, “Tu bu Ail EBpo6oHg” AJL Ha ocHoBaHue
4A.191, an.4 om 3akoHa 3a ny6AuHO npegaazane Ha ueHHU kHuka cbobwiaba Ha
Bcuuku 3auHmepecoBanu Auug, ve Ha 28.07.2011 2. e npegcmabun 8 Komucusma
3a puHaHcoB Hag3op u ,bPb-Copus” Afl mexkguHeH duHaHcoB omuem kom
30.06.20112. Ha UA “Tu bu Al EBpo6oHg” ALL. Bceku skenaew, ga ce 3ano3Hae
b cobgbpkaHuemo Ha MexkguHHus GuHaHcoB omyem modke ga HanpaBu mo6a
Bceku pabomeH gen om 8.30 go 17.30 yaca Ha agpeca 3a kopecnoHgeHuus Ha
gpykecmBomo - 2pag Codus, yA. “TuHmsBa” N213b, Bx. A, em.1, cyumaHo om
gamama Ha ny6aukyBaxemo Ha moBa cvobwieHue.

f

N EELNCe

Ha ocHoBaHue 4A. 22, an. 2 om Hapegba N2 9 /
19.11.2003 2. MEHCNOHHOOCUTYPUTEJ/IHA KOM-
MAHUNA “"Covznacue” ALl yBegomsaBa ocuzypeHume
AUUQ, Ye cmolHoCcmma Ha eguH gaa 6 ynpaBas-
BaHume om KomnaHusima neHcuoHHU ¢oHgoBe,
BanugHa 3a29.07.2011 2., e kakmo caegBa:

3a AN® “Cvanacue” - 1,28254 nB6.
3a NN® “Cvanacue” - 1,32870 n6.
3a YN® “Cvanacue” - 1,35549 AB.

CvBemwvm Ha gupekmopume Ha Y/ “Tu bu Aii Acem MeHugkmbHm” EAJ]
Ha ocHoBaHue 4A. 191, an.4 om 3akoHa 3a nybAuyHO npegaazae Ha ueHHU kHwka
cbobw_aba Ha Bcuuku 3auHmepecoBanu Auua, Ye Ha 28.07.20112. e npegcmadua
6 Komucusma 3a ¢puHancoB Hag3op u b6 - Copus” ALl meXkguHHu puHaHcoBu
omyemu kbm 30.06.20112. Ha: 1. i® , Tu bu Al ludamuk”, 2. 10 , Tu bu Ali Kom-
¢opm”, 3. 1® ,Tu bu Al XapmoHus” u 4. 10 ,Tu bu Ali CokpoBuwe”.

Bceku skenaew ga ce 3ano3Hae coC Cogbprkanuemo Ha MeXguHHUme puHaH-
coBu omyemu moxe ga HanpaBu moBa Bceku pabomen geH om 8.30 go 17.30
yaca Ha agpeca 3a kopecnoxgeHyus Ha Y[, ,Tu bu A Acem MeHugkmbHm”
EAZL - 2pag Codus, yA. “TunmsBa” N2 136, Bx. A, em.], caumaHo om gamama
Ha ny6aukyBanemo Ha moBa cvobieHue.

YnpabasBawo gpykecmBo “Paiidaiizen Acem MenugkmoHm (Bbazapus)”
EAJl yBegomsaBa Bcuuku 3auHmepecyBaHu Auua, Ha ocHoBaHue YA. 191, aa. 4 om
3MNMLUK, 4e e npegcmabuno 6 Komucusma 3a puHaHcoB Hag3op, mpumeceyHu
(uHancoBu omyemu kvm 30.06.2011 2. Ha ynpaBasBaHume om Hezo go208opHu
doHgoBe - ,PaiidaiizeH (Bbazapus) GoHg Mapuyen Nazap”, ,PailipatizeH (baza-
pus)) ®oHg O6Auzauuu”, ,PaiidaiizeH (Bbazapus) banaHcupaH GoHg”, ,PalidaiizeH
(Bbacapus) banancupat flonapoB ®oHg”, , PaliaiizeH (Bbazapus) GoHg Akuuu”
u ,PaiidaiizeH (Bbazapus) ®oHg 3awumena MuBecmuuus 6 EBpo”. Omyemume
(a Ha pagnonokeHue Ha keaaewume ga ce 3ano3Hasm ¢ max 6 cegaauwiemo Ha
ynpaBasBawomo gpykecmBo Ha agpec: 2p. Codus, yA. “Tozon” Ne18-20, Beeku
pabomeH geH om 9.00 4aca go 17.00 yaca, kakmo u Ha uHmepHem cmpaHuuama

Ha gpyrkecmBomo: www.ram.bg.

CTOJINYHATA OBLWUHCKAATEHLIAA 3A MTPUBATU3ALLUA
OBfABABA
NYBJIUYHU TbPTOBE C IBHO HAAAABAHE 3A NMPOAAXBATA HA

& acK-Podura

e

CmoUlHocmu Ha ganoBeme Ha poHgoBeme 3a gONLAHUMEAHO
NeHCUOHHO ocuzypsBaxe, ynpaBasBanu om MEHCMOHHO
OCUTYPUTETHA KOMMAHMUA “OCK POOAUHA" ALl Banug-
Hu 3a 29 loau 20T12.

MpodecuoHaneH NMeHcuoHeH PoHQg: 1.28836 3a eguH gaA
YHuBepcaneH MeHcuoHeH POHG: 1.33315 3a eguH gsA
[lo6poBoneH MeHcuoHeH POHG: 1.34669 3a eguH gsin

AN® no npodecuoHanHu cxemu:  1.11268 3a eguH gsn

Cpok u u,eeua
HavanHampukHa | Cmonka Ha fAenoumHa 3a3akynyBane
06ekm/Agpec uaﬁaTgeu)l?a:u o | uena,BaeBa | waggaBane, 8Hocka, Ha mpvkxama
P 9 (6e3 AAC) AeBa 8 AeBa gokgueumau,un
(6ka. AAC)
12 cenmemBpu 4 500 8 cenmemBpu
MomeweHue kbm mpadponocm,
k. “pyk6a-2", go 68-mo COY, 0buyumcku Hexu- 20z Sgenkama 400 450 20m2.
Auw,eH umom, cmonaxucBan om pailoH “Uckvp! 15 yaca cIAC 240 neBa
MomeuweHue kbm mpaponocm, 15 cenmemBpu 11000 13 cenmemBpu
k.k. “CAamuna”, ya. “bpams MeweBu” Ne10, 20Ma. Cgenkama 1000 1100 20Ma.
obwuHcku HexkuAuweH umom, cmonaxucBan om He ce 06Aaza
paiioH “CramuHa” 11 vaca cAac 360 AeBa
MomewyeHue Ne 5 /MazazuH Ne 5/, yA. “Baagumup 9 cez%rﬂezmepu CZSAggr?la 2000 5 ceznorﬂezm(%pu
MunkoB-Tlomko”, 6.6, 06uyuHcku HeXuauwen : He%:e obAaza 2000 :
umom, cmonaHucBaH om paiioH “CAamuHa 1 vaca c IAC 360 Aeba
06ekmume ce npogaBam cvc cbomBemromo npaBo Ha cmpoexk.
YN VII-1386, 15 cenmemBpu 290 000 13 cenmemBpu
kB.15a, m. HN3 “Xagku Aumumbp”, o6wuxcku Hexu- 20mea. Cgenkama 3000 29000 20Mea.
AUWEH umom, cmonaHucBaH om patioH “Mogyake”, ¢ ce obnaza
npabo Ha cobcmBerocm Bupxy YIU 14 vaca cac 600 AeBa
Cepaga cYnu, 19 cenmemBpu 60 000 15 cenmemBpu
. XumeH, yA. “XumHuua" N242 o6uyuHcku HeXkuauweH 2011 2. Cgenkama 5000 6000 201 2.
umom, cmonaxucBax om paiiot “H. Uckwp”, c npabo Ha ce obaaza
co6cmBeHocm Bbpxy mepeH. 14 vaca chAac 600 reBa

l
)
T Tlencionno Ocuryputeano JIpyectso

CmoiHocmu Ha ganoBeme Ha poHgoBeme 33 goNbAHUMEAHO
NEHCUOHHO ocuzypsBaHe, ynpaBasBaHu om MOJA , TonauHa”
Al13a31.7.2011 2.

i
YHuBepcaneH neHcuoHeH poHg ,TonAuHa” 112302 A8.
MpodecuoHaneH neHcuoHeH GoHg ,TonAuHa" 1.12516 A6.
[LlobpoBoneH neHcuoHeH GoHg ,TonAuHA” 1.03741 A8.

geH, 8 npuemHomo Bpeme - om 14 go 16 yaca, go ykazaxus 8 mabauuama cpok.

- om14 go164aca, cmas Ne 2.

TvpzoBeme wie ce npoBegam B czpagama Ha CmoAuyHama obwiuHcka azeHyus 3a npuBamu3auus, naowag ,CaaBelikoB” 6, I-8u emak.

[lleno3umume ce BHacam no 6ankoBa cmemka Ha CmoauyHama o6wuHcka azeHuus 3a npuBamu3auus npu ,06wuHcka 6anka’Afl, kao “Bpa6ya’, ya. “Bpabua”
N2 6, 2p. Codpus, (cmemka N2 BG 49 SOMB 9130 33 26474601, mexkgyHapogeH 6ankoB ugenmudukauuoreH kog /BIC/ Ha ‘O6wuncka 6anka” Al - SOMBBGSF). KpaeH
cpok 3a BHacsHe Ha geno3umume - Bceku pabomeH geH, HO He No-kbCHO om geHs, npegxoXkgay, mbpaa.

Tpwkxama gokymenmauus ce 3akynyBa 6 capagama Ha CmoauyHama o6wuHcka azeHuus 3a npubamu3auus, na."CaaBelikoB” 6, | em, cmas Ne.4, Bceku pabomeH

Cpok 3a nogaBane Ha npegnokeHus 3a yyacmus 6 mbpaa — Bceku pabomeH geH, Ho He no-kbcHO om gewsi, npegxoXkgauy, mbp2a,, 8 npuemHomo Bpeme Ha COAN
0Ozneg Ha obekmume - Bceku pabomeH geH go geHs Ha mbpa2a, caeg 3akynyBaxe Ha mpobXkHa FokymeHmau,usL

3a gonbAHUMeAHa uHpopMauus - meAeoHu: 988 46 38
e-mail: soap@sofiampa.com; web-site: http://www.sofiampa.com

cmas N 6); 980 26 69 (cmas N7);

Allianz (i)

Ha ocHoBanue ui.22, ain. 2 ot “Hapepn6a Ne 9/19.11.2003r. 3a
HauMHa U pefia 3a OLleHKa Ha aKTMBUTE U NacuBUTe Ha (GOHZO-
Bete 3a [ITIO u Ha TIO/], Ha cTOMHOCTTA Ha HETHUTE aKTUBU Ha
thonza, 3a M3uMCIIsIBaHe 1 00sIBsIBaHe Ha CTOMHOCTTA Ha e/JUH JsiT
Y 33 U3MCKBAHUATA KbM BOJEHETO Ha UH/UBU/ya/IHUTe [1apTH-
An”, PbKOBOZCTBOTO Ha I1eHCMOHHOOCUTYpUTETHO APY>KeCTBO
“AJINAHII BBJITAPUSI” AJl cboOiriaBa, ue CTOHHOCTTa Ha
1 gsan, BanvaHa 3a 29.07.2011 1. e KakKTo C/iefiBa:

3a AII® “Anuany bearapus” - 1.22339 aB.
3a 3[IT1® “Ammany bearapusa” — 1.19086 ns..
3a 3YII® “Anunany bearapus” — 1.21353 8.

5) “NEHCUOHHOOCUTYPUTENEH MHCTUTYT” AR

Ha ocHoBaHue 4A. 22, an.2 om Hapeg6a N2 9/19.11.2003 Ha KOH,
“NEHCMOHHOOCUIYPUTENEH UHCTUTVYT” AJ] 0698583 cmoliHocmume
Ha eguH gan, BaAugHu 3a nocaegHus pabomeH geH Ha Meceu, lOJIN Ha 2011 2.,
Ha neHcuHoHHume ¢oHgoBe, ynpaBasBanu om [ipykecmBomo, kakmo
cnegBa:

3a MN® “lMeHcuoHHOOCU2ypUMeAeH uHcmumym” - 1.16748 A8.
32 YN® “lMeHcuoHHoocu2ypumeneH uicmumym” - 1.19690 A8.
3a AN® “MeHcuoHHOOCU2ypUMeAeH UHCmumym" - 1.18924 A6.

Codus, 6yA. YepHu Bpox Ne 511, mea. 80 55 308, dpakc 80 55308
e-mail: head@pensionins.com; web site: pensionins.com

ING

MEHCUOHHO OCUTYPABAHE

Ha ocHoBaHue un.22, an.2 Ha Hapegba N2 9/19.11.2004 2., CvBe-
mbm Ha gupekmopume Ha “Aii EH [hku MeHcuoHHoOCU2ypU-
meaHo gpyrkecmBo” EAJ] 069898a cmouiHocmume 3a gsnoBeme
Ha neHcuoHHume ¢oHgoBe, ynpaBaaBaHu om gpykecmBomo,
BanugHu 3a gama 29.07.2011 2., kakmo caegBa:

“Aii EH [hku YHuBepcaneH neHcuoHeH poHg” 132037
“Ail EH ku MpodecuoHaneH neHcuoHeH ¢poHg” 1.34348
“Aii EH [hku flo6poBoneH neHcuoHeH ¢poHg” 1.32235

LIKb CIAA

NEHCUOHHOOCUZYPUMEAHO
akuuonepHo gpykecmBo

ocHoBaHo 1994

IMOAJ ,,IIKB-CWUJIA”, B u3nb/iHeHWe Ha Wil. 22 ajn.2 OT
Hapeznba 9 Ha KOH, 06sBsiBa CTOMHOCTUTE Ha €[VH A,
BaJTU/THU 3a MOC/eAHus paboTeH e Ha Mecer] FOm 2011r.
Ha MIeHCUOHHUTE POH/I0Be, YTIPaB/IsiBaHu OT JIpy’KeCcTBOTO,
KaKTO Crie/iBa:

AIID- 1.26938
YIId- 1.41122
II1®- 1.39771
Codwus, yn. Credan Kapazmka 2, Ten. 02/981 17 74,
kmeHTcku 1ieHTsp 0900 32 333 (0.22 B./MuH.-c J1C)
www.ccb-sila.eu, e-mail:office@ccb-sila.com

“MEHCUOHI CUT,
APY>KECFBO -
BbAELLIE”
AA

EAHO

MeHCUOHHO ocuzypumeAHo gpyXkecmBo
- Bvgewe AJ] 0696g96a cmouHoOCM Ha eguH
gsA 32 nocaegHUA geH Ha Mecey, loau 2011 2.
kakmo cnegBa:

nno -1.25237
Yo -1.28960
ANo - 0.93393

Ilapu

Liexa 3a ny6aukayus:
0.66 AB./konoH Mm/ 6e3 AL1C

Cpok 3a nogaBane Ha 3as8kume: go114. 8
geHs npegu nybaukauus

KOPMNOPATUBHW CbOBLUEHKA W OBABH
HA JbPXXABHA NHCTUTYL MW

Top206e, konkypcu, KopnopamuBHu npomeHu, MokaHu

3a obwiecmBenu nopvuku, Top206u npegnoXkeHus M3meHeHus no Hapegoeu,
Mpouegypu no npuBamu3auus, Y8egomaeHus u gpyau 0696u om yacmHama u

gvpkaBHama cdepa

3a gonvAHUMeAHa uHpopmauus u 3anBku: men.02/4395 822, e-mail: reklama@pari.bg
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14 MNO3ULUSA
T'bproBusita C B/IMsIHUE Jie(hOpMHpPAa UKOHOMMKATa

B boirapus ce
(hopmuUpar TpeBOXKHU
JucbanaHcH, 3a KOUTO
TIO/TATUYE CKUSIT

eJTUT He M0Ka3Ba
SIBHU TIPUTECHEHUSI

- TOM TBBP/U €[IHO, a
peayHOCTTa e ChbBCEM
Apyra

Bo)kugap flaHe8,
u3n. npegcegamen Ha bbazapckama
cmonaHcka kamapa

I-""
P |

\ -
N
CrpaHHO, camO Ha [TPHB IOIIer,
e, ue B OB/IrapcKoTo 0011IeCTRE-
HO-MKOHOMHYECKO TPOCTpaH-
cTBO mpe3 nowtennure 10-12
Tof[HY ce (JOpMUpPaT TPEBOX-
HU JYcOasTaicy, 3a KOUTO TIo-
JIATIYECKVISIT eJTAT He TT0Ka3Ba
SIBHU TpuTecHeHus. Koskoro
U CTaparesTHoO Jia Ce M3C/IeIBaT
Te3u aucbaiaHCH, MBUATETHO
e /]a ce HaMepH UKCTO UKOHO-
MHUeCKa JIOTHKa B TAXHOTO
Bb3HHMKBAHE U 3a/b/I00UaBa-
He. /IlkoHOMMYeckaTra Kpusa
W3CTpesis Te3u JucOanaHcu

Ha HOBM MO3WLMH. Tekylmre
TMPOLIECH €A TOUEH MH/VKATOP
3a HaTPyTIaHUTeE U MOC/IeI0Ba-
TeJIHO Pa3IMPSIBAIIM Ce TIpe3
TO/IUHUTE OOIIECTBEHO-UKOHO-
MHUeCKH Jie()OpMaLiiH.

Henoruunure aucbamaHcH
ca yacT oT Qopmuparlus ce
obpa3 Ha CTpaHaTa HU Kak-
TO y HAac, Taka ¥ B Uy>KOMHa.
[Tonmutuire TBHPAAT €ZHO,
a peasHOCTTa € ChbBCEM J[pyTa
(BwkTe Tabmra 1). Te3u He-
JIOruuHM rchbaiaHC MOXe [
ce JOMBb/IHAT U C ,ycrexure”
B IMpOBeXZaHUTe peGopMU
(Tabmiria 2).

Kvge ca npo6nemume
IMpocrieputeThT Ha OOLLIECTBO-
TO ¥ UKOHOMHKATa TPYAHO
MOXE [Ia Ce PeaM3upart, ako
He Ce TbPCAT U OTCTPaHAT
MPUUKMHUTE 33 Bb3HUKBAHETO
Ha Te3u aucbanaHc. BHuma-
TEJTHYSIT aHAJTN3 Ha IIPHUMHUTE
TOKa3Ba, ue Te ca TBbP/e pas-
HOPOJIHH, HO TIpSIKata BPb3Ka
Mexzy TsSx 06e3CriopHo e 1o-
JIUTUYECKOTO BIIVSIHYE.

PuroprunyTe BBIIPOCH MO-
Ke []a jafar JIOrM4HO 0bsic-
HeHHe Ha TO3U OOIIeCTBEHO-
UKOHOMUUYECKH (eHOMEeH.
BmusHueTo dakTop M e B
WMKOHOMUUECKHUTE OTHOLIEHUS
U He Jedopmupa JiK Taszap-
HUTe MeXaHu3MU? Tbpro.us-
Ta C B/UsHUE TIO-CHIIECTBEH
(hakTOp /1M € OT KaueCTBOTO U
KOJIMYECTBOTO Ha TIONIOXKEHHsT
TPYA?

Ha nipakTvika B AelicTBUe e
0011]eCTBEHO TMpU3HATAa MakK-
cuma: ,,ITpocrepuTersT U 3a-
HoratsBaHeTO Ce IOCTHTaT 1o~
JIECHO 1 110-0BP30 C B/IMSIHUE,
OTKOJIKOTO C TI0/IaraHeTo Ha
TpyZ . [lomitrueckuTe et
He Camo ue He Hacouuxa 00-
IIECTBOTO KbM [IOCTHIAHETO
Ha LIeHHOCTHUTE Ha MCTHHCKA-
Ta JEeMOKpalys U uucrorara
B MMAa3apHUTE MEXaHW3MH, HO
rocTerneHHo Aedopmupaxa
LIeHHOCTHaTa CHUCTeMa B OT-

Ta6éauua 1: UKkcOHOMMYecKaTa cpeaa

TBbpAeHMUSA Ha yNpaBigBawWUTe

UKkoHOMUYecKa peaiHOCT

CMHXpOHM3MpaHa 3aKoHOBA pamMKa U
npaBHa MHpacTpyKTypa c Tasum Ha EC.
CTabuHOCT HA UKOHOMMYecKaTa cpeaa

HenpekbcHaTW, 4eCTO HeNporHo3upyemu
NpOMEHM B 3aKOHOBATa U Noj3akoHoBaTta
6a3a*. 322010 r. — 231 N3MEeHeHM 3aKOHa U
105 HoBoOmMnpueTK, 1237 HOBU N MPOMEHEHU

NnoA3aKOHOBU aKTa

Han-HuckuTte gaHbum B EC

Jlowa cTpyKTypa Ha NpeKknTe Yy>XaeCTpaHHU
MHBECTULNKN (OCHOBHO CNEeKyNaTUBHN) U
nocnepsaly cpus B o6emute*. 2008-2010T. -
73% $pVHAHCOBO NOCpPeAHNYECTBO, HEABMXXUMM
MMOTU, TbProBms U CTponUTeNCcTBo. 2009T. —
2.845 mappa. EUR. 2010 T. —1.36 mapAa. EUR.
201 r.—(I-V)-56 mnH. EUR

Blog)keTeH U3NNLIBK AU HUCHK
6lopxeteH nedpuumT. OTHOCUTENHO
BUCOK KpeAUTEH PENTUHT

CkbMno GUHAHCUPAHE OT BbHLUHUTE U
BbTPELIHUTE Nasapu®

®duHaHcoBa cTabunHocT. obpa
KanuTanmsaumsa Ha 6aHkuTe

Bucoka ueHa Ha kpeauTHUs pecypc *

2010r. -

11.09% - cpegHoroguLleH MMXBeH NpoLeHT
12.83% - roguLLeH NpoLEeHT Ha pa3xoauTte

cpepata

MocToaHHO “nogobpsaBaHe” Ha 6usHec

3akpuvBaHe Ha paboTHM MecTa.

PbCT Ha npobnieMHUTE KpeauTn

1 dupmeHaTta 3aanbXHANO0CT * 20T1T.

cnpamo | tpumeceyme 2010 1. —3aKpUTU

262 868 paboTHM MecTa.

I nonyrogme 2011 1. — 20.5% asn Ha
npobnemHunTe KpeauTtn. 2010 . — 157 Mapa. NB.
dupmMeHun 3aabIIKeHns

AAMNHUCTPpaLnATa

MocTtosHHO ,noaobpsBaHe” paboTaTa Ha

MoayepTaHo cnabo ycBosIBaHe Ha
eBponenckuTe poHaose *. 10 2011 1. 12.96%
edheKTUBHO pa3n/iaTeHn cpeacTea

N XXNBOT

Mopo6psBaHe Ha yc/ioBMATa 3a pa3BuTHE

PaslwmnpsBaLLa ce emurpaums *.
175 244 fywiv TpanHoO eMUrpmpanu 3a nepuoga
MeXay ABeTe npebposBaHus

Ta6auua 2: Pepopmurte

TBbpAeHMUSA Ha ynpaBisgBawWuTe

MKoHOMMYecKa peanHOCT

cmcTema

PedopMM B aAMUHNCTPATUBHATA

3anasBaHe Ha fena Ha 3aeTuTte B
aAMUHUCTpaLMATa OT 0610 3aeTUTe B

MKOHOMMKATA *.

JpamMaTuyHO 3aKbCHEHUe B peasin3aumsata Ha
€1eKTPOHHOTO NpaBMTeNCTBO .

2 MAPpA,. NB. PUHAHCMPAHU, CAMO

30 PYHKLMOHMPALLM eNeKTPOHHU YCIYri.
Hama B3aMMoBpb3Ka MeXAay eleKTPOHHUTe
perncTpu Ha aAbpxasaTa

Pedopmu B 06pazoBaHmeTo

YBesinyaBaHe Ha 6pos Ha HerpamoTHUTe™ -
12778 oywmv HerpamoTHU. 240 xun. geua
HanycHanu obpa3oBaTesnHaTa cuctema

Pedopmu B neHCMOHHaATA cuctema

HapacTtBaHe Ha geduumnta B 6rogyeta Ha
NneHCMOoHHaTa cucTema®.

3anepuopg o110 roAVHU HeJAOCTUIbT BbB GOHA,
OO0 e HapacHan Hapf 22 NbTU

PedopMu B 34paBeonasBaHeTo

*MbAHU gaHHU Modke ga ce HaMepsim 8 www.bia-bg.com

HapactBaHe Ha 6pos Ha 34,paBHO
HeocurypeHmTe*. Bucoka getckata CMbpPTHOCT,
PBbCT HA OHKOIOrMYHUTE U CbpAEeYHUTE
3abongBanua n gp. *3a 2010 1. —Hag 1.5 MAaH.
Aywu 6e3 34paBHU OCUTYPOBKMU.

3a2009r. - peTcka CMbpTHOCT 9 NpomMuna, ABa
NbTU NO-BUCOKA OT cpefHOoTO 3a EC

HOLIEHUATA MEeXZAy Xopara,
KakTo YU B MKOHOMMKATa Ha
CTpaHara.

Bb3HuKHaxa 1 ce pasimps-
Bar [O/IMTUYUECKATa KOPYTILIUSI
Y KOPIIOPAaTUBHUSAT K/IMeHTe-
J3bM. [1posBieHueTo Ha 1o-
JIUTAYeCKa KOpPYIILUS e upe3
eKCITToaTanusTa Ha Gpakropa
B/IUsiHUe. MexaHusMmuTe 3a
BJIMSTHUETO Ca MHOTOJIMKH,
JIOpY MTHOBAaTHBHU - OT HeTlpe-
KbCHATH ]'IO6I/ICTKI/I TpOMeHU
B 3aKOHOBaTa U M0J3aKOHO-
BaTa ypen0a, TIOCTOSHHUTE
[IPOMEHU B peryjaropHaTa

cpesia, JUPWXHUPAHO pas-
npe/ie/ieHHe Ha MyOIMYHUTE
cpe/icTBa upe3 00I1IeCTBeHH-
Te MOPBUKHU Mpe3 3aMsiHaTa
U npojaxbara Ha [bpKaB-
HU U OOIIUHCKU 3eMH, Ge3-
Bb3ME3/IHOTO OTIyCKaHe Ha
cpezicTBa ot Oromketa. Haco-
YEHOTO [IBH)KeHHe Ha (rHAH-
COBWTE TOTOLIM Ha OIO/PKETHU
TUIAIIaHUS KbM OTpe/IesieH:
0aHKH, TipedepeHIHaTHOTO
pasnpejiesieHre Ha CPefCTBa
OT (hoH/I0BETE, OTPEXKIAHETO
Ha KOHL|eCHHU, TePCOHA/THUTE
HasHauyeHud B Jbp)KaBaTa ca

CBILO TPOABIEHUS Ha Te3U
MeXaHH3MH.

WHCTpYMEHTBT, ¢ KOWTO ce
OTK/THOUBA (haKTOPHT BIIMSTHUE,
€ KOpPITOPaTUBHUST K/IHeHTe-
mu3bM. M306peTaTrenHOCTTa
B TOBa OTHOILIeHHWe e BIleyar-
AsBallia - TPSKO ¥ KOCBEHO
CTIOHCOpUpPaHe Ha TapTHH,
MMHUCTEPCTBA, OOIIMHU, Me-
UM, PeKJIaMHUM KaMIIaHUH,
VHTepHeT TPOBOKALWH, IIpa-
BUTEJICTBEHH, MTAPTUIHY, T1ap-
JlaMeHTapHU W KaKBU JI He
JieTeraryy U T.H.

ToBa pakoBo siBleHue 3a-

cTpamaBa GbirapckoTo 00-
1IeCTBO. Arpecusta Ha Io-
Cpe[ICTBEHOCTTa, peanr3npa-
111a TIPOCTIEPUTET U HOraTCTBO
upe3 (akTopa B/IUSHUE, JTUK-
BUZMPA LIEHHOCTHUTE Ha Ma3apa
U feMmokpauysita. [lacuBHOTO
HaO/TIOIeHHe U MPUCTIOCo0sTBa-
HETO KbM TeYalLUTe Pa3pyLL-
TEJIHU TIPOLIECH Ca Beue Karo
Ye JIi HOPMAJTHOTO TIOBE/IEHE
Ha WICTUHCKUSI CTOMAHCKU U
JyXOBEH €JIUT Ha CTpaHara.
Pa3buparesicTBOTO U Mb/TUa-
JIMBOTO ChIVIaCKe MEXK/1y BCHU-
KU MapTiy 1o 6e30TyeTHUTE

cpezicrea B HapogHoTo cr6pa-
HUE Ca B THXKHO ChKUTEJICTBO
C 00I1IeCTBEHOTO MHEHVIE.
Bowarapckara memokpanys
1 Obsirapckara nasapHa MKo-
HOMMKa Ca TIPOHU3aHU OT
TIO/IUTHYECKATa KOPYIILIUS
1 KOPIIOpaTUBHUA K/TUEHTe-
mu3bpM. Te mocTemeHHO ce
TIPEeBPHIAaT B HEUCTUHCKU.
ANropuTEMBT 32 M3/M3aHe
OT (haTasTHUs KaraH Ha Mo/H1-
THYecKaTa KOPYIILHs U KOp-
TIOpaTUBHUA K/IUEHTE/IU3BbM
e MoOunu3anus Ha LSJIOTO
pasyMHO 0OIIeCcTBO 3a Io-
CTUl'dHE Ha ITb/IHa TPOTrHO-
3UPYeMOCT U MPO3PavyHOCT B
JIeHiCTBUATAa Ha Te3W, KOWTO
CIIeKY/IpaT C BIUSIHUE.

Kak8o mpsa66a ga ce
HanpaBu

Bcyuku TpsibBa ja HacTosiBaMe
3a HAKOJTKO TThPBH, O07Te3HEHH,
HO peUIUTe/THHU KPAYKH.

[IvpBara e HapogHoTo Cb-
Opanwe /1a 00siBY, TI0 TOZI00He
Ha M€XaHU3MUTe Ha Ba/TyTHU-
Te U QuckamHUTEe OGOpAOBe,
yCJIOBEH TapiaMeHTapeH |
WHCTUTYLMOHAaneH bopx. B
TpaBWJIaTa 3a IpUIaraHeTo
My SICHO TpsibBa Jia ce 3ariu-
1ie, ue BCUYKHM HOPMOTBOD-
YeCKH IPYIIH I1le HaMaJIsiT /10
MHHHUMYM TIDOMEHHTE B 3a-
KOHOBaTa MH(pPacTpyKTypa.
Koraro TakviBa TpoMeHM ca
HaJIO>KUTEJTHH, 3a/IBJDKUTET-
HO, KaKTO e 3al1CaHo B eBpO-
JVIDEKTUBUTE, /14 Ce U3BBPILI-
Ba OLIeHKA Ha Bb37IeMICTBUETO
Ha TJIaHWpdHaTa IPOMSHaA.
[TpoekTHT Ha HOPMaTHBEH
aKT 3aeflHO C HM3TOTBEHATa
OlleHKa Ha Bb3[eWCTBUETO
Jla ca Ha pa3Io/ioXKeHue Ha
00111eCTBOTO 3a 0OCHKIAHE
TIOHe Mecel| Tpe/iu TpueMa-
HeTo M. Bnu3zaHeto B cuma
Ha HOBWTE IpaBWIa CBIO
TpsibBa Jja cTaBa MUHMMYM
Mecer] cyie]] TPHEMaHEeTO M.
Cnepn mecTtdss mecer Cief
BbBEXK/IAHETO Ha HOpMUTE
[Jla Ce MpaBH TIOBTOPHA OLieH-
Ka Ha Bb37IEMCTBHETO, KOSITO
CBILO Ja e /I0CThIIHA 3a 06-
LIIeCTBOTO.

Bropara cTenka e ga ce
W3rpajiaT MyOJMUHU pervc-
TPU 3a BCUYKU CIIOHCODH
(napurtenu) Ha MoAUTHYE-
CKHW T1apTUKW, MUHUCTEPCTBaA,
OOLVHY, UHCTUTYLIUH, ApY-
’KeCTBa, HelpaBUTEe/ICTBEHH
OpraHu3aLyu U IpyTH, C JaH-
HH 3a JJapUTeJIUTe U Tpejoc-
TaBeHWUTe CYMH.

Tperara Kpauka e Ha OCHOBA-
Ta Ha MyO/IMYHK PETUCTPH 3a
Pa3xoHUTe TIepa Ha OrommKe-
Ta 3a OOLeCTBEHH MOPBUKH,
TPOeKTH, (HMHAHCHPAHU C eB-
POTeNCcKY Tapy, 3a MHOBALU-
OHHUS (DOHZ, U TIPEATIPUSITHETO
3a yTIpaB/ieHHe Ha JeHHOCTU-
Te TI0 Ora3BaHe Ha OKOJIHATa
cpefia, Aia ce TIpaBSIT aHAJIM3U
3a KOHQUIMKT Ha WUHTepecH C
JlapUTeiTe Beue Ha JbpiKa-
BaTa, JbP)KaBHUTE IIPeAIpH-
ATUS. WA UHCTUTYLIUUTE U
OpraHu3alnTe, B KOUTO UMa
CBbP3aHH JIMIIA.

YeTBbpTaTa CTHIIKA € TI0H0-
0eH aHa/M3 J]a Ce W3BBPIIBA
3a BCUUKH JIMI[A, 3a€Malllyd U
Ha3HauaBaHW Ha CbOTBETHH
TOCTOBe B /IbPPKaBHU U 00-
LIUHCKY CTPYKTYPH, Ha/I30pHU
Y yTIpaBJIeHCKU OpPraHu U [Ip.

Pa3bwupa ce, Te3u CTHITKU He
Ca pellieHye, HO B Ta3U CUTYya-
LS TPsAOBA Ia Ce CTapTupa B
TI03WTHBHA TI0COKA, MakKap M
CKPOMHO. TX



XakKepCKuTe aTaky CSKalll CTaBar BCe
ro-oykectoueHu. Jlanmi obaue kubepriapaHosiTa

e orpaBZiaHa

» PagMmepbm Ha wiemume om ku6epamaku yecmo ce npeyBeaudyaBa, a moB8a gaBa 8v3morkHocm
Ha pupmume, koumo ce 3aHumaBam c kubepzawuma, ga no6upam 3a yBeauvaBaHemo Ha 6logkemume

Ha gbpxkaBu u kopnopauuu 3a npegaazaHume om msix ycayau

XaKepCKUTe aTaky He Ca Helrlo
HOBO, HO TIpe3 TIOCJ/IeJHUTE
JiBa Mecelja B/si30Xa TO-SIPKO
B TI0/IE3PEHHETO Ha TIOBEYETO
xopa. Ilpegyn MHO3HMHCTBO-
TO CMsITallle, Ue aTakute Ce
C/Ty4BaT CaMo Ha HsIKOM JIpyT
Haii-Beue Ha roJieMH Kopriopa-
1M, GAHKM W/TH TIPABUTE/ICTBA.
[NeHTaroHbT 00SIBY, Ye CMsi-
Ta KubepaTtakute 3a BTOpata
eK3WCTeHIMalHa 3arlaxa 3a
CobeauHeHUTe ATy 3ae/JHO C
sIAPEHUTe OPBXXUsL. AMEpHKaH-
ckusiT ripesuzieHT Bapak Obama
Zopu OOsIBY, Ue CTpaHara My
MOJKe /]a OTBBPHE C KOHBEHLH-
OHaJTHH OPH)KHS Ha aTaka rpe3
KUOEpIIPOCTPaHCTBOTO.

B EBpona HacTpoeHwusiTa ca
cxofuu. Orle MyHaraTa rofiy-
Ha ['epMaHst 065IBH T/TaHOBETE
CH Jla Ch3[ajJie HalFIOHa/IeH
LEHTBP 3a Kubep3armra. Be-
JIMKOOPUTaHUsI CBIIO Bb3Ha-
MepsiBa Jia OTAe Haz, 1 Mpz.
USD 3a TakuBa 1je/1 BbIIPeKU
OTDOMHHUTE CHKpAIleHUs B
TIPaBUTEJICTBEHUTE Pa3XOfH,
BKJIFOUMTE/IHO B 0OO/acTTa Ha
orbpaHara.

Cma6a Bvnpoc3a
noaumuka

OrpomHara Kpaskba Ha TIOT-
pebHTeNnCcKy [laHHU OT Sony
B Kpas Ha ampw1 [0 TosisiMa
CTeTleH TIPOMeH MHEHHeTO,
Yye TaKuMBa aTaku Ce CTyuBar
caMo Ha rojemure. B TO3M
C/Iydail OTKpajiHaTWTe JaHHU
TIpe/ICTaB/ISIBAT TI0-TO/sIMA 3a-
TUTaxa 3a OOMKHOBEHUTE IOTpe-
OuTe/M, OTKO/IKOTO 3a Camara
KOpIIOpaLiyisl.

[TpobuBLT B CUrypHOCTTA
OTTIPYLIA Ijs1a Cepust OT TI0-
BEUe WK TI0-MaJIKO YCTIeIHHA
XaKepPCKY aTaky, TIPOBEXKIaHN
OT TaKa HapeueH!Te XaKTUBHC-
TH - XaKepy akKTUBUCTU. Te He
yensaT ¢uHaHCOBa obara oOT
M3BBPIIBAHUTE HAlaZleHvs], a
UMar Apyrv, 4ecCto IOJIUTH-

vecku 1ie. Cper Lie/iuTe Ha
HSIKOM OT TsIX Oellle UHTepPHET
CTpaHMIIaTa Ha MOJMILIYSTA Ha
AMePUKaHCKUs 11[aT ApU30Ha.
HeliHusIT caiit Gelire aTakyBaH
KaTo MPOTECT CPeILy JIOLIOTO
OTHOIIIEHVE KbM HeJlerajiHuTe
WUMHIPaHTH, 32 KOETO MOJIU-
usTa e obBuHsiBaHa. [py-
I'M XaKTUBUCTH C€ OMUTaxa
Jla TIoTIpeyaT Ha paboTara Ha
Visa u MasterCard, cnen ka-
TO /IBETE KOMIIAHUM OTKa3axa
[la TIPEBEXK/IAT JAPEHUsT KbM
WikiLeaks.

MNMceBgoxakepu
Hokosnko obaue 3aryiaxara Ot
TO3U BWJl UHTEPHET aKTHUBHC-
M e cepro3Ha? [locnegHara
BbJIHA aTak! floBefle IO e[jHa OT
MAJIKOTO TyOTMYHM TIOTULEH-
CKY aKIMW CpeIy XaKkepy OT
T0C/IeJHATE TOAMHU. ApecTy-
BaHUTe TOTaBa Ce OKa3axa Xopa
6e3 CJIOKHU TEXHOJIOTUYHU
ripodyecyu - TpyTiaTa BK/IFOUBa-
e OMBIN UMCTay, TPafUHap,
CTYIEHT Y JIDYTH Ha Bb3pacT
Mexay 20 u 42 roguHu.
Marnko u3BecTeH (akT e,
Yye 3a M3BLPIIIBAHeTO Ha Haii-
YecTo M3I0/I3BaHUTe Hara/ie-
HUST He Ce M3UCKBar 0CcobeHn
KOMITFOTBDHH TIO3HAHUSI, ThU
Karo OT MHTEPHET MOXe Ja
Obzie usTerieH codTyep, KOH-
TO aBTOMATHUYHO THPCH TPO-
OUBY B 3alIUTUTE HA [a[ieH
caiit. KornektvBUTe OT Xakepu
kato LulzSec, aBTOpHTE Ha
TOC/IeiHaTa Bb/HA OT aTaky,
BCBIIHOCT DPSIZIKO C€ CBHCTOSIT
OT WCTUHCKHM XaKepy - Xopa
CBC 3a/[b/I00YEHH TI03HAHISI TIO
TpOrpamMHUpaHe U TPeoZorisiBa-
He Ha KOMITTEKCHH 3alT[ATH.

YoBewkusam ¢pakmop

3a ToBa rOBOPSIT U pe3y/TarvTe
OT HarlajleHUsATa M - BBITPEKN
TO/IeMUst ME/IMEH ILIyM aTaKuTe
Ha LulzSec He moBemoxa 110
Cepro3HM 3ary0u Ha JaHHM.

Criep Kato 00sIBHXa, e ca Ipo-
0w caifTa Ha aMepUKaHCKUST
CeHar, ce okasa, ue He ca yc-
ey Ia U3MBKHAT HsIKaKBa
ChbIIleCTBeHa MH(OPMAIWs OT
Hero. “XakepyTe W3BbpLIMXA
€KBHMBaJIeHTa Ha TOBa /i TIPO-
HUIKHaT C B3/I0M B MarasuHa 3a
cyBeHnpu Ha CeHara u Jja ce
XBaJISIT C OTKPaJHATOTO”, Ka3a
ToraBa Crroapt Belikbp, ekc-
TIEPT MO KUOEPCUTYPHOCT OT
anBokarckara ¢upma Steptoe
and Johnson.

Jopu Hall-ronemMusiT ycriex
Ha XakKepuTe J0 MOMEHTa -
Kpakbara Ha JaHHH 3a 77 MJTH.
niotpebuTeny ot Sony, UMTO
V3BBPIIMTEN BCE OIIE € Heu3-
BECTeH, Ce [Ib/DKelle IIaBHO
Ha UOBeIIIKa Ipellka, U3pass-
Ballla Ce B CbXPaHsSBAHeTO Ha
HEKPUIITHPaHH I1apOJIH B CTapa
6a3a JaHHH.

B [eliCTBUTETHOCT YOBeII-
KOTO HeBHVMaH{Ee e MHOTO
TO-CTPAILIHO 33 KOMIIaHUUTe
Y TIPABUTEJICTBAaTa OT KOWTO
" J1a OM/I0 XaKepCKU UHCTPY-
MeHT. Criopef, TecT, TpoBe-
JeH oT MUHHCTepCTBOTO Ha
BBTpEIIHAaTa CUTYPHOCT Ha
CAILl, xopara ca Haii-cnabo-
TO 3BEHO B Kubep3alurara.
OT MUHHCTEPCTBOTO TalHO
Ca OCTaBW/IX KOMITIOTBPDHU
JUCKOBe B TIADKHUHTUTE Ha
TpaBUTeNICTBEeHU crpagu. Ot
CITY’KUTeNIUTe, KOUTO Ca TH
HamepuiH, 60% ca ru rnocra-
BW/IM B KOMITIOTPUTE CH. AKO
JIMCKOBeTe ca 6uu ¢ opuLy-
aJlHO JIOTO, TO3W ST CKada
o 90%. He e TpyzHO YoBeK
[Jla CY MPe/JICTaBY KaKBY O1xa
OWIN TIOC/IeULUTE OT TOBA,
aKo akiusTa Oelre gen0 Ha
HUCTUHCKU TTPeCTBITHULIN.

Pazgymu uudpu

OTtrope Ha BCUUYKO CIIOpef,
CKOPOIITHO M3CjieJjBaHe Ha
Microsoft mpoyuBanusTa 3a
LIETUTE OT KUOEepIpeCThILIe-

CHUMKA SHUTTERSTOCK

HUSI Ca e[JHU OT Hali-HeTOUHH-
Te. B MOKyMeHTa, 03ariaBeH
Sex, Lies and Cybercrime
Surveys (“CeKc, TbKU U aHKe-
TH 32 KMOepIpeCThIVIeHus”),
aBTOpHTE T0COYBAT, Ue KaKTO
B aHKeTuTe 3a Opos Ha CeKCy-
aJTHUTe TIapTHHODH, OTTOBapsi-
1quUTe 4eCTo IpeyBe/irnyaBaT
LIeTUTe, KOUTO Ca TOHeCIU
OT BUPTYaJIH! TTPECTHIUIEHNS.
Masrbk 6poii HeoOMUakHM OT-
TOBODH Ca B ChCTOSIHUE CEPU-
03HO /1a M3KPUBSIT pe3y/ITaTh-
Te, aKo Te3U pe3y/iTaTu Obar
B3€TH Karo TpeACTaBUTeTHU
3a IS7I0TO HacesleHve.
Buripeku ye roseueTo xopa
Ka3BaT UCTHHATA, HSIKOU X0Opa
Ca CKJIOHHH /la U3/THXar | fia
HaBpeAAT Ha CTATHUCTUKATa
TI0 HaUWMHU, KOUTO TPYAHO Ce
3acuuar. B npoyuBaHusiTa 3a
KUOEpITpeCThIVIEHHS TO/IEMU-
Te I|eTH, TIOHECEHHU OT MaJTbK
©OpOii OT yJaCTHHIIUTE, ITPOMe-
HSAT LIsUIOCTHaTa KapTyHa. Te-
31 CTaTUCTHYECKH aHOMaJTHH
YyecTo ca TnpeHeOperBaHu OT
(upMHTe 32 KUOEPCHUTYPHOCT,
KOWTO U3TI0/T3BAT BLIIPOCHUTE
TIpOyYBaHWs, 3a /la TOOHMpar 3a
yBe/IMUABaHETO Ha OIO/HKeTH-
Te Ha AbPKaBU U KOPIIOPALAX
3a BUPTYya/lHa 3allyTa.
Pasbupa ce, 3arjaxuTe B
MpEeKOBOTO TMPOCTPAHCTBO,
MaKap U BHUPTyaJlHH, CBBCEM
He ca HecblecTBeHU. C OLeH-
KUTe 3a TeXHUTe Malabu u
rocsieicTBUst obaue TpsibBa
[Ja ce BHMMaBa. Yecrto 1o-ro-
JIEMUTe 3arUIaxy U/BaT OTAPY-
rajie, KaTo HarpuMmep IpeJio-
CTaBsSHETO HA TBBPJIE TO/ISIMO
KOJTYECTBO JIMYHK JaHHU Ha
KOPIIOpALWY ¥ TTPaBUTEJICTBA.
Bniocnezcreue Tesu faHHU
CcTaBat 00EKT Ha HOBM KPaykOU.
U ne TpsibBa Jia ce 3abpaps, ue
YOBEIIKUAT (DaKTOp BHUHAru
e CU OCTaHe Hali-ciabara
OpBbHKa OT Bepurara.
MaameH AumumpoB
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MojepHuTe CTpaLUMAMLLA

NMETHAAECETTE MNHYTWN CJ1IABA
HATPYNATA LULZSEC
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XaKTHBHCTHUTE He Ie/IAT
¢unaHcoBa ob6s1ara, a UMar
JAPYrH, 4eCTO NOJIMTHYEeCKH Le/TH

IHeyemBHIIUTE

»Llanama uzpa

Ha komka u

Muwka mexgy
ucmuHcku noauyau

u BupmyanHu
npecmbnHuyu goBege
go neyanba noHe 3a
eguH cekmop - mo3u
Ha komnaHuume,
3aHumMaBauwu ce

c kubepzawuma.
®upmu kamo
Sourcefire u Websense
ce npeBbvpHaxa

8 Alobumuu Ha
Yoncmpulm camo

3a Hakonko cegmuuu

nopagu yBeauyeHume
6logkemu Ha
kopnopauyuume
3a3awumaom
BupmyanHu kpakéu.
»pe3 2011 2. ce
oyakBa pazxogume
3a UHPOpMAUUOHHU
mexHoAozuu 8 CALL,
om yacmHus u
npaBumencmBeHus
cekmop ga HapacHam
c5.6%, kamo cnopeg
npoy4BaHe Ha IDC
31% om komnaHuume
w,e omgeAssm no-
20AIMama Yyacm om
mo3u 6logkem 3a
cuzypHocm.
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J1a rpeelu KaTo C/IbHLETO

A 3a ceKyH/ia He MU e
MHUHABAaJIO Ipe3 yma

ce 0TKd3BdM 0T
NPpe3InAEHTCTBOTO. AKO umaine
HAKdAKBA IIPUYHUHA /id I'0
IpaBHd, IIAX d I'0 CTOPA

Yro Yasec, npe3naeHT Ha BeHeuyena

37paBOC/IOBHUTE MpobieMu Ha Yro YaBec IIpoBOKUpaT
BBIIPOCH 3a eBeHTYya/IeH HeroB HaC/ieIHUK

BbI1pexu ue HACKOPO MUHa KypC Ha JledeHHe
3a pak Ha fie6es10To uepBo, Yro Yasec Iiiezia
BCe Taka ONTUMUCTUYHO KBbM CjlefiBalljuTe
Tipe3nzieHTCKU 1300py BbB BeHelyerna npes
2012 r. Ha Bpbuiane ot Kyba, kbgeTo ce
JieKyBatile, YaBec 00s1BY, Ue jleKapuTe He ca
OTKPWIN HUKAKBHU 3/10KaUeCTBEHU KI/IeTKH.
“U 3a ceKyH/ja He MU e MUHAaBaJIo [1pe3 yMa
Jia ce OTKasBaM OT Mpe3U/eHTCTBOTO. AKO
MMallle HIKaKBa [IPUYMHA Jja IO MpaBs, LsX
Jaro cTops”, 3asBsiBa KATeTOPUYHO BeHelly-
eJICKUAT mjep, uurupad ot BBC.

Yro Padaen Yasec ®puac, KOUTO B UeT-
BbPTBK OTIIpa3sHyBa 57-Us CU POXK/EH [ieH,
yTIpaB/isiBa F)KHOaMepHUKaHCKara CTpaHa OT
1999 . Cbc cBOsiTa Xapy3Ma U 0paTopCKu
kKauecTBa UaBec ycrisiBa fia LieHTpa/lIu3upa
B/AacTTa B cTpaHara. HeroBusiT ctui Ha
yrpaB/eHHe ce CMsITa 3a yHUKAaJeH, KaTo
JlOpY CH MMa HapuijarenaHo - chavismo, a
HeroBUTe N0Cc/ef0BaTe! - YaBUCTH.

BbIpeky rosiMara My MOIMYISIPHOCT He ce
M3K/IIOUBA U BeposATHOCTTa Yasec fa ciaze
B/IaCTTa, B C/lIyyad 4e 3ab0ssiBaHETO MY
ce Bromn. To3u cijeHapuii obave BefHara
nopaxkJja BbIIpoca Ko Moxke [ja Haciaeau
yTipaB/isiBanus Moseue OT 12 rofuHu mpe-
3UJIeHT.

Bbpam®bm
EquH OT cripsiraHuTe OT aHa/IM3aropuTre Ha-
C/Ie[HVK € TTo-ToleMusiT My 6pat AziaH Yaec.

TMocnenHusT e rybepHaTop Ha Ijata bapuHac,
B KOMTO ca pozieHH ABamara oparst. Toi e yHu-
BEPCUTETCKH TIPeroiaparesi, 3aeMaJjl e MocTa
MMHHCTBD Ha 00pa30BaHMETO, a HEOT/|aBHA
Gerrie v oc/TaHUK Ha Beweryerna B Kyba.

TToemaHeTO Ha BflacTTa OT AZIaH ce CMsiTa 3a
BB3MOKHO TI0pa/iHl (pakTa, ue TaKbB CLIeHApHA
ce pa3eu U B “Oparcka” Kyba, ¢ KosTo YaBHCTH-
Te TIOAIBPIKAT Hal-TOTITM B3aUMOOTHOIIIEHVISI.
Tam ripe3 2006 1. 3apaJjyi B/IOIIEHOTO CH 37ipaBe
®duen Kactpo ripesiazie BiiacTTa Ha Io-MasIkvst
cv Opar Pay.

“[AzaH] e cunTaH 3a MOOHMeL] Ha peXXUMa Ha
Kacrpo”, kassa npeg, BBC Pomkbp Hopuera,
OMBILI TOMOIIHHK II]ATCKH CEKPeTap I10 BBITPO-
cuTe, CBBP3aHH ChC 3ara/IHOTO TONYKBI100, B
aJIMAHMCTPALMSTa Ha aMepUKaHCKUsI TIpe3u-

JeHt hxopmpk bym-mnaamm.

BepHusm

Ha hapmusma

MHOT0 CTIeKy/Ialiiy Ce HOCST 1 3a BULIETIpe3u-
Jenta Emviac Xaya, KOUTO TIOKpaii JieueHHeTo
Ha ¥Yro YaBec [10/1y4u B/IaCTOBY I1PaBOMOLLIVS.
Jlopy 10 KOHCTUTYLUSI BULETIPe3H/IeHTHT
MMa 3aKOHOBOTO TIPaBo /i [oeMe 03[jUTe Ha
B/IACTTa, aKO TIPE3U/IEHTHT € Bh3IPEIATCTBAaH
J1a 3aBBPILIF MaH/aTa CH.

AHanu3zaropure obaue ca CKENTUYHH, Ye
Xaya MOXKe []a yTIpaB/siBa AbpyKapara B IbJI-
rocpoueH 1iaH. “Toii MpocTo AbPrKU 1ocTa”,
komenTtrpa Hopuera., “KyOuHiyTe My umar

JIOBepHe, HO Ha HETO My JIMIICBA BCSKAaKBa
xapusma.”

Crpsirar ce u ipyru MeHa ot ObeHeHa-
Ta COLMa/MCTHYecKa TapTHsi Ha BeHerfyena
(OCIIB) 3a pe3ueHTckust ocT. Cpef Tx ca
TOBa Ha MUHKICTHPA Ha eHepreTukara Padaen
Pamuipec ¥ Ha BUIIeTIpeZicesiaTesIsi Ha yIpaB-

sseautara OCIB Cumus dnopec. BuHIIHUAT
mrHUCTEp Hukonac Manypo ek Oettie HeoT-
JTbYHO 70 UaBec Mpy MbTyBaHUATa My MEXKAY
Kapakac 1 XaBaHa, OTKakTO OTKpMXa pak Ha
BeHelLyeJICKUs Tpe3uzieHT. OT BCHUKH U30poe-
HH 00aue HAKOH He TIPUTEKaBa HeoOXO[MUTe
KauyeCTBa Ha JJ0CTOeH 3aMeCTHUK.

LlWenombvm

om MuHaAomo

Busnmwst odwriep duocaano Kabesnbo, koito
TIoMorHa Ha YaBec 3a HEyCIIe[HYsI TpeBpar
ipe3 1992 r., u3urpas BaykHa poJis 3a 3aeMaHeTo
Ha TIPe3UIEHTCKUs TIOCT, Jjafie CUTHA/IA OLLe
TOraga 3a Ob/iell[aTa C1 MoIMTHYeCKa Kaprepa.
B mbpBuTe roayny Ha YaBec Kabesnbo e Ha-
3Ha4yeH 3a MUHUCTBP Ha BETPEILHUTe paboTH,
armpe3 2004 1. e u30paH 3a rybepHaTOp Ha Irjara
Mwupanza.

YeTHpH TOMHU TO-KBCHO (JIaBaTa My 3ariou-
Ba /]a 3a/1s13Ba, KOraTo rybu rybepHaTopCKust
TIOCT Cpellly ONO3ULMOHEH KaHAWZAT. M3BbH
3710M0/TyYHaTa My kaprepa Kaberwo ce cvsita
[IOCTOEH KaHAM/IAT, 3a11[0TO0 e CTabuieH uieH Ha
TIOJIATUUECKUS eJTUT U eIVH OT OHe3H, B KOUTO

CHUMKA BLOOMBERG

Uagec ce BUTyIIIBA.

“B MoOMeHTa UMa CefieM-0CeM AL OKOJIO
nipesyeHTa”, kassa Hukvep EBanc, nmomiru-
YyeCKy aHa/IM3aTop B LleHTpaHus yHUBepCUTeT
BbB BeHelyena. “Xaya, Pamupec, Manypo,
Iuocaano Kabenso, Crmist ©riopec B MOMEHTa
ca B O/IM3K0TO My OOKpBXeHue.”

ApmMmusima

He tpsibBa s1a ce 3abpaes, ue YaBec e Cry»Kut
17 rogyHM B apMusiTa M Ce M3IMTHA MMEHHO
ype3 Hesl. Tol YyecTo ce MosiBsIBa BbB BOEHHA
yHH(OPMa, KOETO TI07ICKa3Ba 3a IPHCTPACTHsITa
My KbM apMUsITa 1 32 KOHTPOJIa, KOMTO IbpyKy
BBDXY Hesl.

“ApmusiTa e eIyvH OT MHOTOTO Wrpauu Mpy
BCeku Ob/ie11] M300p Ha KaHaMAaT”, Ka3pa rpeq
BBC Muren Tunkbep Canac, npernozasaresn
110 uctopwst Ha JlatrHcka Ameprika B [TomoHa
Komimk B Kanvidophusi.

Kaacama Ha
o6ukHoBeHume
coyuaaucmu
"Yro YaBec HeBeZIHBK € M3THKBaI, Ue NPe/iCTaB-
nsiBa obvkHOBeHuTe wieHoBe Ha OCIIB. Tot
YeCTo [o/juepTaBa, ue e M3pacHasl 110 ropeLLuTe
W TpalliHy Xb/IMOBe Ha LleHTpanHa Benertyena
U Ue CcaM e CMeCKa OT MHOT0 eTHocu. ITaptusita
Ha UaBec MOJKe /ja TbPCU Xapyu3MaTHUHa HOBa
¢urypa u3 cpesyiTe Ha MECTHHTe JIvziepu. ViMa
MHOTO JIA/IepY Ha COLIMA/THU JIBMKEHUS 13 TIO-
GepHMTe KBapTay, Ka3a TrHkbp Canac. “Te
obaue He ca TI03HATH Ha HALFIOHAHO HUBO,
Taka ye 11ie UM e MHOI'O [10-TPY/HO [ia CTIeyesIsiT
nogkpena.” Ho BepoATHOCTTa napTusita fa
n3bepe HSIKOTO OT TSIX OCTaRBa.

BaagucnaB Pawko8
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