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I/IHHOMaHHHTa H W3purBaHeTo Ha [pUMCBBOTH CHOYM CTpaxoBe OT TIOBTApsIHE

UBIIIATA 'Z[ C Ha MHUHAJIOTO/IMIIIHATA TPAaHCIIOPTHA KPH3a, HO U Mpe/ju3BUKa
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BYPIACKM
BEYEPH

42% ot “IleTtpos” A/l ce o30Baxa B phLIETE

Ha Iy0/IMYHO HeM3BeCTHaTa KoMIaHus ""BsHz
Onn" OO/. O611M NIPUATENN, 001 MHTEPEC KbM
CIIOpTa ¥ POJHUHCKU OTHOILIEHUST BOAST KbM
byprac v cBbp3Bar KyIyBauuTe eJHOBPEMEHHO U
c “JIykoiin”, u cbC cOOCTBEHMKA Ha MOJIOBUHATA
“ITlerpon” Mutko CroeB » 11

»7 » .
BEU s+ AwmepuKaHCKa . [TazapbT
WHBECTUTOPU I11e \\ ' KOMITaHUs Ma OL[eH!
CBAT [bp)KaBara A MHTepec KbM ,,DYCKUS
3a IPOBaJIeHH % . KOHLIecusTa Ha Google” Ha
MPOEKTH neTHILe COQUS  »sopucnas cmepanos, usrwamumenen supekmopa | § MIPA, USD

Bvazapckama azeHuus 3a uH8ecmuuyuu
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MHeHus

» Mo memama “MponoBsag-
B8aHemo Ha ompa3a He e
npocmo xyAuzaHcm6o”:
» Ocvkgam nocmbnkama Ha
napmus “Amaka” u HeliHus 8o-
gay CugepoB.ToBa e npocmo
HenpoCcmMuMOo - ga ce hpeyu Ha
cbBcem HopManHa nembYHa
MoAumBa Ha xopa, koumo
MupHo nocew,aBam xpama cu.
CpamyBatime ce, 6bn2apu, ve
CugepoB e cowio 6bA2apUH.
Cy3aH 3e4yupu

» YneHoBeme 162 u 163 ca npe-
geAHO SICHU, HO NpuAoskeHu
kom “Amaka”, we 0 yBeaudam
yyBaemocmma u kenaHama
3HAYMMOCT.

Yema

"o | Pasria/IBaHeTo Ha OMpasa | ..
He e MIPOCTO Xy/MTaHCTBO g

snoyroTpet,
oW C eapo Haye

SO T[S | i

e T mee

[ o™ |E P
ol W o | I e,
- G e -l

pari.bg Ton 3

O6nakbm ByakaHuyHa
nenen om MichaHgust
gocmuzHa LW Beuyus.
Camo Buepa B 3anagHa
EBpona ca 6uau ommeHeHu
okono 500 nonema 3apagu
u3puzHanus BynkaH.

Tpe3op Ha Palidau-
3eH6aHk 8 cmoAuyHus
kBapman “/llonuH” 6 e
6un pazbum. Tpezo-
pbm He e uman puzudecka
0XpaHa, a camo cucmema 3a
BugeoHabnlogeHue. Bpamama,
Bogewa kbvm nomeweHuemo ¢
ueHHocmume, e 6una cpsizaHa.

Philips Bbazapus

oduuuanHo 06s8u

npugo6uBaHemo Ha

Saeco 3a 6bnazapckus
nazap. Saeco e eguH om Auge-
pume 8 npouzBogcmBomo Ha
ecnpeco MawuHu 8 cBemoBeH
Maw,ab. Ha 6bnzapckus nazap
wie ce npegaaza hbAHama
2ama npogykmu ¢ mapkama
Philips Saeco.

HALIMOHANIEH BU3HECBCEKMAHEBHNK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg

nHdpopmaums: 4395800

U3spaBa

BbusHec Megwma 'pyn EAL,

yact ot Bonnier Business Press

A>xopa>xo ApMmaHu

®

MmanuaHckama mogHa kbwa Armani e ombensizana pbcm Ha npu-
xogume cu om 604 MAH. EUR npe3 2009 2. go 1.59 mapg. EUR 3a 2010
2. NMpogakbume ca ce noBuwuau npegu Bcuyko 8 A3us u Kumad,
kbgemo ca ombens3anu pbcm om 36%. Cnopeg co6cmBeHuka u 2na-
BeH guzaliHep Ha MogHama kbvwia Axkopgrko ApmaHu 6a3upaHama 6
MunaHo koMmnaHus Hama ga 6bge AucmHama Ha 6opcama Nogo6HO
Ha gpyza mapka - Prada.

KomeHmap

LiBeTaHa NMupoHKoOBa

) 4

Bbvnzapckama meHucucmka LiBemana MupoxkoBa omnagHa
om Omkpumomo nbpBeHcmBo Ha ®paHuus “PonaH Mapoc”,
caeg kamo 3azy6u ¢ 4:6, 2:6 om Xucena Ayako (Ap>keHmuHna).
Taka MupoHkoBa He ycns ga ce kanacupa 3a mpemust kpbz Ha
mypHupa 3a nbpBu nvm B kapuepama cu. Bce nak 3a gocmuza-
Hemo cu go Bmopus kpbvz msa cu ocuzypu 100 mouku 3a cBemoB-
Hama paHzaucma.

I lapu Bce naK nma,
BBIIPOCEHT € B IIPUOPUTETUTE

Mapus BepomupoB8a
maria.veromirova@pari.bg

»UYneHoBeme Ha noanumuyeckus kabuHem Ha MUHUCMBbpa Ha hpaBocbguemo Mapzapuma MonoBa ca noAy4uAu

60Hycu 3a go6pa pa6oma no Tvpz2o8ckus pezucmuvp CHUMKA EMWNIS| KOCTALVHOBA
YuHOBHULINITE, MUHUCTBPBT 3aMecTHULMTe i1 [laHuena ONMTHUTE 32 AOCTHI 0 T'HpPros- B cbiusa T03M 3aK0H 3a
M HEeroBMTe 3aMeCTHHIH B Maiuesa, JKanera Ilerposa u CKUS PerrCThp 3aBbPIIBAT B perucrspa obaue, B KOUTO
MUHHUCTEpPCTBOTO Ha NIPaBOCH- Xpucto AHrenoB, HauaTHUKBT ripeo6/1a/iaBaijara C4 4acT CbC 3aKOHOBO ca ypezieHu 60-
JWeTO ca CU pasjaiv peKopLHU Ha KabuHeTa, TapJaMeHTap- cbobienure Service unavailable. HyCHUTe Ha CJIy)KUTe/uTe, e
6oHycH 3a fobpa pabora Mo HUSAT CeKpeTap Y TOBOPUTEJIAT. [IpyunHMTE - CCTeMHaTa JUrca 3anucaHo u apyro. B I'naBa 5
Twproeckus perucTsp. Tosa MoTuBbT - 3aKOHBT 3a Tbp- Ha MHBECTHUL[MHU OT CTpaHa Ha Ha HOPMAaTHMBHUA JOKYMEHT
cbob1y Buepa B. “Cera”, Kato TOBCKUSA PErUCThP MpejBKia AreH1ysATa 1o BIMCBaHUS- ca [0COoYeHU NPUHLUIUTe Ha
[UTHpa WHQOPMALHs, TToTyIeHa 4acT OT [PUXOJUTEe OT Hero Ta, J0BeJIa [j0 3ab/IBaHe Ha camodrHaHCHpPaHe, Criope],
1o 3aKoHa 3a ZI0CTBII A0 00- [Jla Ce M3I0JI3Bar 3a OoHyCH KarnauureTa Ha CbpBLpUTE, KOUTO 25% OT NMPUXOAUTE Ha
mjectBeHara uHdopmauus. Tpu Ha PBKOBOJCTBOTO U CIy>KU- HeBb3MOXKHOCT Ha CUCTeMara ja perucTbpa TpsibBa ia OTUBAT
Meceria 47 CIyXATeId ca Oumm TeJTe, TIPSKO aHTayKUPaHH C (dyHKIMOHUpA, la 06paboTBa 1 3a MarepuasiHa 6a3a, pa3BuTHe
CTUMY/IMPAHU [JOIIB/IHUTE/IHO U TIOATIOMaraHe Ha JIefHOCTHUTe Jla CbXpaHsdBa JAaHHU U 3asBKU. Ha yciayrute U T. H. [1apy,
MarepuasHo. Ha perucrspa. Vinu no-royHo U B KpaiiHa cMeTKa - peanHa U3IVIeXK]a, UMa, BBIIPOCHT OC-

HeroBara bE3xeliHocT. OMAaCHOCT PEerUCTBPBT Jia CIpe TaBa B npuopurerure. Jlokato
Pexoppnute 140% ot cpegHa- Hanb/HO. Jlumncara Ha niapu e IIbPBOCTEIIEeHHUSIT IPUOPUTET
Ta 3arJiara ca CM pasjaiu W ako BCMYKO OMMUCAHO JOTYK JIOTUYHO ¥ Y7I00HO OTipaB/iaHue ca OOHyCHUTe Ha CITY)KUTEJTUTE,
Tpe3 MapT 4eHOBeTe Ha BCe OIIje U3IVIeXK/1a HOpMalHO Ha MpaBOCHAHOTO MUHHUCTEP- HOPMaJTHO (pyHKI[FIOHHPAIL]
MOIMTAYECKUS KAOUHET - MU- U 3aKOHHO, U/iBa peji Ha MajIKo CTBO Y areHnuysiTa 3a npobyiemu- PerucTsp U napu 3a Hero HsaMa
HucTbp Maprapura Ilonosa, npeguctopusd. OT Mecerut Te C perucTopa. Ja uma. M
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LHumam
IIpokyparypara
3aro4Ha pasc/jejBaHe
3a Hacak/jaHe Ha
eTHUYeCKa oMpas3a cpeiny
HeHM3BeCTeH U3BBPLINTeI

» Hukonatli KokuHo8

» Mogpo6Hocmu yememe Ha cmp. 9.

Focm - komeHmamop

BaxHo uiu
MaJ/IOBayKHO?

Feopau AHzeno8,
ikonomika.org

E]:[I/IH HUHBECTUTOP B
TE€JIEKOMYHUKAITUN
HMa IMoHe
TO/IKOBA I10/7I€3HOCT 3ad
HKOHOMHMKATA KaT0 eUuH
HWHBECTUTOP B HHAYCTPpUA

ITouTH BCeKH JieH HAKOH NMpeACcTaBHTe 1 Ha IPaBHTeI-
CTBOTO (HanpuMep oT MUHUCTepcTBa Kato MPPB nmu
MMUET) Hu ybexkaBa KOJKO XyDaBo HelIlo e eHepruiHara
edextrBHOCT. C Apyry Aymu, Xy0aBo HeLo e fja ce CaHU-
par 6710K0Be, Jia ce TI0CTaBsl U30/1aLiys, [ia Ce TIOBHIIABa
KaueCTBOTO Ha Crpajure.

O6aue CBhIIj0 Taka MOUTH BCEKH IeH OT TIPaBUTEICTBOTO
HM y0OeXx/JaBat, ue 4y>K1Te MHBECTHULMH B CTPOUTEJICTBO
Y HeZIBWKMMH UMOTH He ca Hel1lo 100po. Te3u oTpa-

C/IM He ca eKCIIOPTHHU U He HOCAT /jo6aBeHa CTOWHOCT, e
Te3aTa. YK e XybaBo /ja IMa HOBU W/IM CaHWPaHH Crpajy
C MO-BHCOKO KaueCTBO U eHepruiiHa e()eKTUBHOCT, HO
BCBIIHOCT He GW/I0 TOJIKOBA Xy0aBo, 3all0TO HSIMAsIo
cMuCh/1. He Moxe [1a ca BepHU U JiBeTe.

O1ie noBeue ye HHBECTHI{HA B CTPOUTE/ICTBOTO 03HA-
yaBa MOKYIKa Ha KpaHOBe, barepH, BasisiLid, KAMAOHU

Y BCSIKaKBa JIpyra TeXHHKA 3a oTpackia. A 6e3 TakaBa
TeXHMKa He MOXKe /la Ce peajlM3upaT HUKaKBY 00eKTH -
HUTO ITBTHILA, HUTO Marucrpaay, Huro BuK, Huro gpyra
nH(pacTpyKTypa. AKO Ce TBbPAH, ue MHPACTPyKTypara
e B)KHA 32 NIKOHOMUKATa, 3Ha4l ¥ NHBECTULIUUTE B CTPO-
WTeJTHUSL CEKTOP, KOMTO MPaBsT Bb3MOKHO Pa3BUTHETO Ha
MH(PACTPYKTypara, ChLIO Ca BKHU.

Mexay Apyroro, npu HH(PaCTPyKTypaTa uma jpy-
ro Hepa30oupaHe - Koe e uH$pacTpykrypa. [Ipemue-
PBT MOCTOSHHO HU OOSICHSIBA KOJIKO Xy0aBo 3a MKOHO-
MHUKaTa e fia ce cTposT neTuia (“acdant, 6eToH...”).
O6aue Toli CBII[O TaKa UeCTO HU OOSICHABA KOJIKO OM/IH
JIOIIIM Yy’K/IUTE WHBECTUTOPH, KOWTO HHU TaKCyBarT, U
[laBa 3a rpumMep MobuiHuTe oneparopu 1 EPII-tara.
Ho He My XpyMBa, Ue B HalllWsl BeK KOMYHHKAIUUTE U
eHepreTHKara ca MHOTO T10-Ba)XKHa MH(PaCTPyKTypa OT
MBTUIIATA.

E/{'H HHBECTUTOP B TEJIEKOMYHHKALUH UMa MOHEe
TOJIKOBA IOJIE3HOCT 33 MKOHOMHUKATA KaTo eIUH HHBEC-
TUTOP B UHYCTpHst. BChIHOCT 663 MOZIepHH KOMYHU-
Kal[M{ MHIYCTPUSITA HEe MOJKeE /Ia BUPEee B ChBPEMEHHHs
CBAT. 3aTOBa KOJIKOTO MMaMe Hy>K/ja OT UHBECTULIUY B
WHJIyCTPHATA, TOJIKOBA MMaMe HyK/ia U OT UHBECTHIINY B
KOMYHHKAI[|H, KOMTO Jla Pa3IMPSBAT KaueCTBOTO, KOHKY-
peHLysiTa, U360pa 3a MoTpebuTeUTe.

A KakKBo a KaxeM 3a TypusMma? PecopHuAT 3aMm.-
MHHHUCTBP HM Y0e)X/1aBa, ue TypU3MbT e [IPUOPUTET

U TpsibBa Jja ce morioMara. Koeto He mpeun Xopa OT
TIpaBUTE/ICTBOTO /ja Ka3BaT, ue TYPU3MbT e JIOLI IIpUMep
- npedepeHLIMKTE 33 OTPAChIa I0BEJH [0 Oe3CMHUCTIEHO
GeroHnpane Ha MopeTo. [Tpu BEU e cbI1joTO - HHBECTH-
LIMM BbB BITBPHU U C/ITBHUYEBH I1apKOBe HU Ce Ipe/icTa-
BSIT KaTo HEBEPOSTHO BEJIMKO ITOCTIIKEHHe, HO TOBa He
TIPeUX Te3H MapKoBe /la Ob/laT KPUTHKYBAHU 38 U3KITO-
YUTE/HO BUCOKUTE CH LIeHU, KOUTO U3UCKBAT OTPOMHU
cybcuamu.

W npu ycnyrute e Taka. IHBeCTULIMUTe TaM ce TI0oZLe-
HsiBaT (“TOBa He e UHAYCTpUs”), obaue BCHUKH MCKaT
J00bp MHTepHeT, TeneoH, 6OHULY, JeTCKU IPaZiiHH,
OeH3MHOCTAHIIMK, Mara3vuHy, KUHa, 0aHKU, TeJIeBU3UY,
DECTOpaHTH, PEMOHTH, 00C/TY>KBaHe U T. H. AMU TOBa Ca
yCJIyTH - U 63 TSX HUILO JPYro HsiMa fia Bupee. [

ABmopbm e cmapwiu ukoHomucm 8 MHcmumym “OmBopeHo o6wecmBo”
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Yucno Ha geHsa

» XUA. AB. e yucmama neyan6a 3a 2010 2. Ha “Bogo-
cHabgsBaHe u kaHaAuzauus” - BapHa

-

»Tpe3op Ha “PatidatizeH6aHk” 8 kBapman “JllonuH” 6ewe pa36um 6 Howma cpewly cpsiga. 3aceza HAMa gaHHU kakBo e
omkpagHamo. Tpezopbm He e umana ¢puzuyecka oxpaHa, a camo cucmema 3a BugeoHabalogeHue. OxpaHama Ha 6aHkama
e ycmaHoBuaa 83noma, cneg kamo e omuwina Ha paboma u e nogana cuzHan 8 nonuyusma okono 8.20 4 cympuHma.
Co6cmBeHuyume Ha kacemu we 6bgam o6e3wemeHu

CHUMKA BOBMTOLLEB

be3pabortuiiata B cTpaHaTa cturia 12%

AreH1ysITa 110
3aeTocTTa obaue
OTUYMTa HamaJieHre

IIpe3 mBPBOTO TpUMeceure
Ha 2011 r. 6espaborHuTe
Obarapu Mexxay 15 u 64 r.
ca 395 500. KoepuiiueHTbT
Ha Ge3paboruia e 12.0%,
rokasgar faHHure Ha HCU.
B cpaBHeHHe CBC CHUUA
nepuog Ha 2010 r. xopara
Ge3 mpenuTaHue ca Ce yBe-
gy ¢ 54 500 gy, a
KoeUIIMeHTHT Ha Oe3pabo-
TULara - ¢ 1.8 nyHkra.

[annute Ha AreHnusTa
M0 3aeTOCTTa, KOSTO Opom
caMo perucTpuUpaHuTe B
Oropata mo Tpyga Oe3spa-
00THHU, TIOKa3Ba MPOTHBO-
T0JI0KHa TeHAeHLus. [1pes
MBPBOTO TPUMecCeude Ha
MHHa/aTa roguHa Oe3pa-
6oruuTe ca 6umu Hag 10%,
a mpe3 MBPBOTO TpUMece-
yye Ha Ta3u ToiuHa OposT
UM naza 1o 9.52%.

B 6post yememe owie
Cear » 10

Kpuctun Jlarapp,

NpHU3Ha, Yye B/IM3a

B OuTKara 3a med
Ha MB®

Mvkeme Ha na3zapa

Ha mpyga

Hannure Ha HCU mokasgar,
Ye 3a [epyrofia SHyapy - MapT
2010 ©. o ChlLMA TIepyoj Ha
Ta3y rofvHa roBeue MbKe
ca ocraHaiu 6e3 pabora, oT-
KOJTKOTO >KeHH. be3paboTHuTe
Maziexu ot 15 1o 24 HaBbp-
menn roguHu ca 67 300, a
Koe(hMI[MEHTHT Ha MJIaJIeKKa
6e3pabotuiia goctura 29.1%.
W TyK NpOLIEHTHT Ha MBXKETe
6e3 pabora e 1o-ToJIsM, OTKO/I-
KOTO Ha >KEHWTe - ChOTBETHO
321 25.1%.

NMpo6baeMmHume
meHgeHyuu

[pyrara HeraTvBHa TeH/EH-
L[Sl Ha Mas3apa Ha TpyJa e, ue
TIPOB/DKUTETHO Oe3paboTHH-
Te JIL|A Ce YBE/IMUaBar C OKOJIO
46%. Taka GbrapuTe, KOMTO
OT efiHa U MOBeYe TOJMHH Hsl-
Mar pabora, crurar 208 400.
3a pa3/nuka ot TpaiHo Ge3pa-
OOTHHUTE, KOUTO Ce yBe/iJa-
Bat, GPOSIT Ha Te3H, KOUTO Ca Ha

KoeduumeHt Ha 6e3paboTuna u koepuLmeHT
Ha NpoAbMKUTENHA 6e3paboTHLLA N0 TPUMeceyus

V/_/

>
Bl KoeduumeHT Ha 6e3paboTuua
Bl KoeduumeHT Ha npoAbAKMTENHA Ge3paboThua
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Iasapa Ha Tpy/a I0-MaJIKO OT
rOJ1Ha, HamaJIsABa ¢ 5.6%.

A kakBa e 3aemocmma

CratrcTHKaTa OTUHTa OILe, Ue
Koe(UIMEHTHT Ha 3aeTOCT Ha
HaceJleHUeTO Ha Bb3pacT 15-64

Esponapu »20-21

Crapo3aropckara
¢upma “IIpeckoB”
Beue U3Ib/IHU
eBPOMNPOEKTH 3a
Haj 9 vwIH. /B,

WU3TOYHUK: HCK

HaBbpIIIeH! F'OIHY HaMaJIsiBa
¢ 1.5 nyHKTa B CpaBHeHUe C
ITPBOTO TpuMeceure Ha 2010
. u goctura 57.3%. OTHOBO

TIpyU MBXETe HaMa/IEeHUETO €
T10-TOJIAMO, OTKOJIKOTO ITpH
JKeHHUTe.
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Muoro amu
32 HULLO?

M3pureaneto Ha [ pUMCBBOTH
CcbOyiM CTpaxoBe OT MOBTapsiHe Ha
MHWHAJIOrOAUIIIHATA TPaHCIIOPTHA
KpH3a, HO U Mpear3BUKa CIIOPOBe
3a a/IeKBaTHOCTTA Ha Ipe/na3sHuTe

MepKH

Buepa ucnaHACKUAT ByJI-
KaH ['prMCBBOTH cnps fa
W3XBbpJIsl Terena u obna-
kbT Haf, CeBepHa EBpomna
3aroyvHa /ia ce pasHacs, a
C Hero W OmaceHUsiTa OT
TOBTOpeHUe Ha N'bJIHOTO
6s10KMpaHe Ha Bb3YIIHUS
TpaduK OT MHHanara ro-
nvHa. ToBa u3purBaHe Ha
I'pUMCBBOTH e Haii-MoIl-
HoTo oT 1873 1. Hacawm,
KaTo meresTa ce U3JUrHa
no 20 KM BUCOUMHA U Ce
pasHece HaJ ceBepHaTa
YyacT Ha KOHTUMHeHTa. Ho
pe3y/TaruTe jiajney He Mo-
JKe [la ce CpPaBHSAT C Te3H
OT M3pUTBaHETO Ha JpYyr
WCIaH/CKYU By/nKaH - Els-
¢bsTNalioKy T/, TIpe3 anpul
2010 r. CrbyxzaHeTo Ha
ByJKaHa o6aue TMopozu
CTpaxoBe, Ue Ije Ce II0B-
TOpYM MHHAJOTOJUILIHATA
CUTyarusi, Korato Hebeto
Haj, EBpona ocrana myc-
TO 3a nenmu 6 gHU, Osxa
oTMeHeHH 0KoJ10 100 xwut.
I10/1eTa, d aBUOKOMIIAHUU-
Te MpeThPIsAXa 3aryou 3a
MUIMapAM.

CpaBHeHuemo

IIpu TasrogumHOTO M3-
pursaHe Oelne 3acerHar
OCHOBHO BB3AVIIHUSIT
tpaduk Hag [MoTmaHzus
A 3a II0-KpaTKu Mepu-
OIU TO3W HAJ 4YacCTU OT
CkaHguHaBus U CeBepHa
I'epmanusi. EBporneiickara
opraHu3anus 3a be3omac-
HOCT Ha Bb3/[yXOIlJlaBaHe-
To ("EBpOoKoHTpON") OTUe-
Te 500 oTmMeHeHU moJieTa
BBB BTODHHK U TIpefipeue
ome noHe 700 3a Buepa,
cnen karo epmanus 3a-
TBODH JIeTHIIlaTa B CeBep-
HU rpafioBe KaTo Xambypr
u BpemeH, a TIporHo3ure
0s1xa 00/71aKBT /14 JOCTUTHE
bepnuH 1 yactu ot Ilonma
u Yexwusi. B panHus cinefo-
6en obaue repMaHCKUTE
JieTHIIa Bh300HOBUXA [eHi-

HOCTTa cU. BpurtaHckust
ortepatop BAA 3asaBu, ue
HSIKOU TOJIeTH Ile OCTa-
HarT 3acerHaTi, HO OuakBa
paborara Ha JjeTuijaTa B
T'nasroy v Egunbspr aa
Cce HOpMa/u3upa /0 Kpas
Ha JeHs. Taka ronsmara
yacT oT 29 Xuia. noje-
Ta, KOUTO Ce WU3BbpLIBaT
cpefHO Ha JeH B EBpona,
OoCTaHaxa He3acerHaTd, B
TOBa YHWCJIO TOJIeTUTe OT
u 3a Codus.

CnopoBe

3a npaBunama
denepanHara pemnyoirka
npusiara eJHU OT eJHHU
OT Hal-CTpPOTUTE MepKHU
3a curypHoct B EBporma,
Karo 3abpaHaTa 3a W3/H-
TaHe U KallaHe OT repMaH-
CKHU JIeTHIIla Ce BbBEXa
TIPY KOHIIeHTpaLus Haf 2
MHUKpOTpaMa ByJTKaHUYIHA
nemnesn B KyOWuecku Mme-
Thp BB3AyX. ['epmaHus
Ce OTMHWTBA Ja HAJOXHU
Te3W HM3WCKBAHHUA W Ha
MperoBOpUTE 3a Hasara-
HETO Ha eJJUHEeH CTaH/apT
OT eBpOMNeNCKUTe pery-
natopu. Cnen MuHamo-
roJuiIHaTa Kpu3a Oerre
Cb3fafieH clieliiaieH op-
rad keM "EBpokoHTpON" -
European Aviation Crisis
Coordination Cell, koii-
To mJa u3paboTu 06U
rpaBuia, HO JeMHOCTTA
My Oelle Bb30OHOBeHa
e/lBa B HAYaJIOTO Ha Ta3u
ceAMHIIa 3apaju HOBOTO
HW3pUT'BaHe.

CvnpomuBama

Ouge oT MMHanaTa rofyHa
obaue MHOTO OT aBUOTIPe-
BO3BauuTe ce 0oOsBSIBAT
MMPOTHUB OrpaHHUUYEHUATA,
KOWUTO CIIOpe[ TSAX Ca U3-
JIUITHO CTPOTH U HOCSAT
HeHY>XHM 3arybu. Tasu
rofiHa MBbPBHU 3HAMETO
Ha CBIIPOTHBATa pa3Bsixa
OT MpJIaH/ICKaTa KOMIIaHUs

Ryanair, ejuH oT Haii-ro-
JeMuTe HHUCKOTapudHU
npesos3sayu B EBpoma.
BbB BTOpDHHUK caMmoJjieT
Ha KOMIIaHHATa IpeMuHa
Tripe3 paiioH, ompejiesieH OT
LIOT/IaHJCKaTa CIy>kba 3a
yIpaB/eHue Ha MOoJeTUuTe
KaTo "uyepBeHa 30HA" C
BUCOKa KOHLIeHTpaLusl Ha
ByJIKAHWYHA Iernes, KaTo
JeMOHCTpaLusa, 4e HAMaA
OTAaCHOCT 3a CaMoOJIeTH-
Te. "Hamaie Bugum 00-
JIaK OT BYJ/IKAHWYHa 1ereJs
WU KaKBOTO W Ja 6umo
JPYyro Hajuuue Ha Taka-
Ba menesi. OrnegbT cief,
Npu3eMsIBaHeTO ChILO He
OTKDH Temne o ¢ro3ena-
JKa, Kpu/jaTa U ABUTaTe/In-
Te. [ToneTbT 3a MpoBepKa
MOTBBPJH, Ue "uepBeHaTa
30Ha" Haj lloTnangus He
chbljecTByBa'", 3asgBsABarT
OT KOMIIaHuATa. PBKOBO-
JUTeNAT Ha olepaluuTe
B "EBpokoHTpoa" obaue
KOMEHTHpa, ue Iemnesira B
aTMocdepara rnpeCcTaBJisi-
Ba "CbBCEM peaJsieH pUCK"
3a Oe3omacHOCTTa Ha ca-
MOJIeTUTE.
lenepanHaTa gUpeKLus
Ha rpak/jaHcKara aBualus
Ha dpaHiyd OT CBOA CTpa-
Ha CboOINU BUepa, ue Bb3-
JYLIHOTO MPOCTPaHCTBO
Ha CTpaHara HsMa fa 6bze
3aTBOPeHO 3apaju obaka
ot ['pumcBrOTH. "Criopep
MeéH Ha HHCKad BHCOUYHHA
HsSMa HHUKaKbB MpobiieMm
HUTO JHeC, HUTO yTpe,
HUTO BApPYTrUzeH", 3asBsiBa
HayaJHUKBT Ha JAUpeK-
nusita [latrpuk T'angwui.
"BcyUuky HalIU JeTulla
e OCTaHaT OTBOpeHU",
JIOITbJIHU TOW U yBepH, ue
cpellata Ha BHUCOKO paB-
Huile Ha ['-8, HacpoueHa
3a 4eTBBPTHK U NeETHK B
JoBui, B ceBepo3arnajHa-
Ta yacT Ha PpaHLus, HAMa
na Obge 3acersara.
®uaun bypo8

EiiadaTiaiioKyT/ JoHece 3arydu 3a MU/IMapu U HOBH
BH/IOBe 3aCTPaXx0BKH

» Hag 7 MAH. gywu ca
nbmHuuyume, koumo He
ca MO2AU ga Aemsam no
pa3nucaHue 8 pe3yamam
Ha MUHaA020gUWHOMO
u3puzBaHe Ha ByakaHa
Elspamaatokyma. Opaa-
Hu3auusma 3a ukoHomu-
yecko cbmpygHu4ecmBo u
pa3zBumue (ONCP) u3z4yuc-
ns8a obwume 3az2y6u 3a
cBemoBHama ukoHomu-
ka Ha Hag 770 mApg. EUR
(1.1 mpAH. USD). Mo gaHHU
Ha EBponelickama komu-
cus camo 3azybume om
gupekmHomo BausHue Ha
BynkaHa ca 3a 4.7 MApg.
EUR. YneHyBawume 8
Acouuauusama Ha eBpo-
netickume aBuoauHuu 31
aBuokomnaHuu omyumam

3az2y6bu 3a Hag 735 MAH.
USD, koumo cneg mo8Ba

He ca ycneau ga nokpusam.
Camo 2zepmaHckusam koH-
uepH Lufthansa npecmssma
3az2ybume cu Ha okono 200
MAH. EUR. He 6axa onpaB-
gaHu o4yakBaHusma Ha
aBuokomnaHuume yacm
om 3azybume ga ce nokpu-
am om gbp>kaBama. Huc-
komapudpHusm npeBo3-
Bau Ryanair nbk pewu ga
BvBege HoBa makca om 2
EUR 3a nokpuBaHe Ha paz-
Xxogume npu nogo6Hu 6eg-
cmBus.

» M3puzBaHusma Ha
ucnaHgckume Byakanu
o6aye umam u nonoxku-
meAHU nocAeguuu. EgHa
om msax e, 4e nokpau

mpaHcnopmHume kpu3u
ce akmuBu3upam pa3zzo-
Bopume no nAaHUpaHus
owie npegu gecemuaemus
npoekm "EqQuHHO eBponedl-
cko He6e", koimo npeg-
Buxkga o6eguHsBaHemo Ha
cucmemume 3a Bb3gyweH
koHmpona Ha cmpaHume

B EC. OcbwecmBsBaHe-
mo Ha npoekma mps68a
ga goBege go cvkpawaBa-
He Ha Bpememo Ha noAe-
mume, HamansBaHe Ha
3akbcHeHusima, pa3xogu-
me 3a 2zopuBo u omgens-
Hume Bb2AepogHU eMucuu.
Hakou 3acmpaxoBamenHu
komnaHuu nvk 3ano4yHaxa
ga npegnazam Ha aBuonpe-
B803B8ayume noAuuu cpewy
u3puzBaHe Ha BynkaH.




YemBbvpmuk 26 mati 2011 pari.bg

TEMA HA IEHA HOBWHU 5

Oo6yanuTre "mpusemMaABaT" JbP>KaBHHUIK U 3amiamBar ¢uHasa Ha [ITaMnuoHcKkaTa /Mra

» PazcmpotiBaHemo Ha Bb3-
gywHus mpaduk, npu4uHeHo
om obaayume ByakaHu4Ha
neneA, NpoMeHs zpaduuu-
me He camo Ha pegoBHUMe
nbmHuyu. 3a ga He ce okarke
3anokHuk Ha obaaka, npe-

npanpanpagsago cu no mad-
YuHa AuHus. lNMpe3ugeHMbvmM
omaAems geH No-paHo om
npegBugeHomo 3a Beauko-
6pumaHus, kamo my npeg-
cmosm owie nbmyBaHus
go ®paHuus u Moawa. Mpu
MUHAA020gUWHOMO 6n0oku-

caBmobyc, 3a ga ce npubepe
6 BepAuH. Ta3zu 20guHa obave
Mepken He ocmaBu ByakaHa
ga f ynAawu U pewiu ga Aemu
go cpew,ama Ha -8 8 1o8ua,
®dpaHuus.

» Dym6oAaucmume om "bap-
CcenoHa" CbWwlo pewuxa ga

3am cpeuly "MaHyecmbp
lOHalimeg" Ha puHana Ha
LlamnuoHckama Auza. Om6o-
pbM UMa AOWIU CNOMEHU Om
MUHaAama 20guHa, kozamo
3apagu uzpuzBaHemo Ha
Etspsamaatiokyma mps66a-
we ga nbmy6a go Umanus

Ha "bapcenoHa" Xocen N'yap-
guoAa U3pazu onaceHus, 4e
ako cumyauusama ce 8aow,
$peHoBeme Ha kamanyHuume
HAIMa ga Mozam ga npucmuea-
Ham HaBpewme 3a Maya. "He
Modke peHoBeme ga nbmy-
B8am c nogku. OvakBa ce10-12
XUA. Hawu npuBbpykeHuyu ga

3ugeHmbm Ha CALL, bapak
Obama cbkpamu noceweHu- paHe Ha Bb3gywHUAM mpa- ce nogcuzypsm cpeuy Byn- caBmobyc, kbgemo 3azy6u
emo B8 MpaaHgus, kegemo ¢uk ce Hanoku zepmaHckusm |  kaHa u omnbvmyBaxa owe c1:3 om "MHmep" Ha noAy- nbmyBam cbc camonemu, HO
ocBeH opuyuanHume cpewiu kaHunep AHzena Mepken ga 666 BmopHuk 3a JIoHgoH, ¢puHan om LamnuoHckama ga Bugum kakBo we cmane”,
nocemu U pogHOMO CEeAO Ha nponbmyBa nonoBuH EBpona | kbgemo 8 coboma wie u3as- Auza. Cmapwiu mMpeHbopbm komeHmupa mou.
3am6BopeHu Aemulua, 3acezHamu gecmuHauuu
"Hopserus
P lWeegua {
SIELTR -
\~~~ -\.. ‘\.-__ - f--’ l‘\ - l"
Wcnanamnsa e N S )
PSS I 1] e s —
it ) &
Benukobputanus NN
Wchanpamns fepmanus JaHus Hopserus Bennko6puTaHus LiBeuus
PeitkaBuK Xambypr. KonewxareH Ocno Hiokacbn, Masroy, CTOKXONM
bpemeH 6LDAMil 6 :
: A6bpavitH, EQHEBLPT rbote6opr
bepnuu
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Hukonav MnazieHOB:

KbcamMe Bpb3KaTa MeXAY
aunaomMmayuarta u 6uswara iC

C npomeHuTe B 3aKOHa 3a JUIJIOMaTHUeCcKaTa CIy>k0a Xopa C areHTYPHO
MWHAJ/I0 HsMa Jla Morar Jla 3aemMaT BUCIIIH IT0OCTOBe, HO B ChII[OTO BpeMe
HsIMa Jla UMa ¥ YBOJTHEHUS

“Xopa C areHTypHO MHHAJIO
Beye HsIMa Jla Morar jja Obzar
Ha3HayaBaHU Ha MOCTaHUye-
CKH U JPYTU BUCILIU TIOCTOBe.
Taka Hali-Tiocjie ¥ HUe, IOUTH
nocnesHy B Espora, 1je Ha-
TIpaBUM Hel0, KOeTo Apyru
HaripaBUxa Mpeju [Bajecer
FOAVHU - lje KbCaMe BPb3-
KaTa Mexzy [JUIIoMaLusiTa
u OuBimara [Ibp>KaBHa CH-
rypHocT.” Taka KomeHTHpa
BBHIIHUAT MUHUCTBP Huko-
nait MnaJieHoB MpOMeHUTe B
3axoHa 3a UTyIoMaTuyecKara
ctyx0a, Korto bs1xa ogobpe-
HU BUepa 0T MUHUCTepCKUs
CHBeT.

Bbrpeku 3akoHOBHUTE TPO-
MeHH obaue MOC/JaHULIUTE
C areHTypHO MMHAJIO IIje
OCTaHaT Ha MOCTOBeTe CH.
IIpe3 gekeMBpM MuHasnara
rogrHa KOMHCHSATA I10 JOCH-
eTaTta pa3kpy, ue Haj 30 oT
JecTBamumre cera ObJTap-
CKM ITOC/IaHHULIU €a C JoCHeTa
Ha IC, koeTo TipeAu3BHKa
Bb3MYIIIEHUETO Ha pejulia
eBpOTIeNCKU JbpkaBu. Tex-
HUAT MaHJAT obaue MoXe Jia
Ob/le TIpeKpaTeH eIMHCTBEHO
C yKas Ha npe3uzieHTa ['eopru
ITbpBaHOB, KOMTO 0Oaue Beue
T0/IOBMH TOIMHA OTKa3Ba Ja
'l OT30Be, a U HOBUAT 3dKOH
HsIMa Jla TO 3a/IbJDKU.

be3 yBonHeHus

“IIpomeHuTe B 3aKOHa He
LieJIAT Jla TIPUHYAAT HSKOro
Jia Haripasu Heltjo. Ho a3 cmvsi-
Tam, ue Bosisita Ha HapogHo-
TO chOpaHue e 3a/Tb/DKUTEeTHA
3a BCUYKH Hac 1 TpsibBa Jia ce
cbobOpa3siBaMe C Hes”, Kasa
MnafieHOB TIO TO3MW TOBO/.
Toli yTOUHM, Ue MOC/IeAHUST
pasroBop ¢ IIspBaHOB 110 Te-
Mara e BOJieH IpeJiy MeCeLy.
OcraHanuTe CIy>XUTeIU C
areHTypHO MHHAJ0, KOUTO
3aeMar KOHCY/ICKM U JIpyrd
BHCOKH TIOCTOBE U 3a YHETO

OTCTpaHsiBaHe He Ce U3MCKBa
yKas3 OT MPe3u/IeHTa, HsiMa Jia
6bJaT yYBOJIHEHH, a TpeHas-
HAueHW Ha JPYTU MOCTOBE.

)

Mosxe 0M moC/IeJHH B
EBpomna u c ABajecer rojMHu
3aK'bCHEeHHEe Hal-110C/Ie Ije CKbCaMe

BPBb3KdTd MEXX/y JUII/IOMAIIUATA U

OMBIIMTE C/TYy)KOH 32 CHTYPHOCT

)04

rr_-.jl _.L " - =
il e —

ITenTa Ha TO3M 3aKOHONPOEKT
e ia OTKpHe ITbTH 3a
MO/lepHH3aLUATa KAaKTO Ha
KapHepHOTO pa3BUTHe HA
AUII/IOMaTHTe, TaKa U Ha B3eMaHeTo
Ha pelleHHs U U3paboTBaHeTo Ha
BBHIIIHATA MO/IMTHKA

Hukonaii ManageHo8,

MUHUCMBP Ha BbHWHUME pasomu 4
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TpuHazeceT OT TsX Beye Osixa
OT30BaHU. “3aKOHBT He Orpa-
HUuaBa TMPaBOTO Ha TPyZ Ha
HUKoOro. IIpaBUiHO e Te3u
xopa Jia ObJaT MpeHa3HaueH!
Ha IpyT'v IOCTOBE BbB BHHIII-
HOTO MUHHCTEpPCTBO”, Ka3a
MunajieHOoB.

Cnep npoBeileHUTe KOH-
KypCH HOMUHALIMUTe 3a [ieBeT
HOBY Ha3HaueHusl Beue ca
opi06peHy oT MUHHCTEPCKMS
CBBET U MpeACTOU Jia Obaar
miacyBanu ¥ B Hapopnoto
cbbpaHue.

C no-mvpzoBcku
nozneg
N3BbH YaCTTa, KOATO rapaH-

THpA, Ue 3aHarpes JUrjioMa-
LysiTa HY 1je ObJie umcTa oT
Ka/|py Ha buBILaTa [IbpiKaB-
Ha CHUTYPHOCT, IPOMEHHNTE B
3aKOHa CBIO Taka Ije I03-
BOJISAT TIPECTPYKTYPHUpaHe B
MHHHCTEpPCTBOTO. LlenTa e
[Jla ce Ch3Aazie MOJiepHa, Io-
TBPrOBCKH ¥ MKOHOMHUE CKH
OpHeHTHpaHa [JUIUIOMALHs,
Ka3a MiazeHos. Toli 06sicHH,
ye B MOJEPHUs CBSIT Beue e
MpaKTHKA JUIIOMALMSATa Ja
He [pe/ICTaB/IsIBA ¥ 3all{1TaBa
camo obIuTe 3a CTpaHaTa
HAL|MOHAJIHU WHTEpecH, HO
CBIO TaKa M Te3W Ha OT-
JleJTHY OBArapCKy rpaXkaaHu
U ObIrapCcKy KOMIIaHWU B

Feopau MvpBaHoB,
npe3sugeHm Ha bbvazapus, 8 cBoe
obpbuleHue no cayyali 24 mal
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uykOvHa. “TIpakTHKa e u a3
BIDK/IaM Kak ApYrH JbpiKa-
BU MMaT MKOHOMHUECKU aK-
THBHA BBHIIIHA TIOJIMTHKA, C
KOSITO TIOJKPEISIT CBOU KOM-
naHuu B uyxOuHa. Bpeme
€ W HHe /ja 3all04yHeM Jia TO
npaBuM”, obsichu Muaje-
HOB. 3aTOBa U HOMUHMPAHU-
Te 3a HOBU KOHCYJ/U Ca Xopa
C UKOHOMUYEeCKH TpOGuI,
KOWTO MOraT fia CTUMYJ/Iupar
6u3Heca, 00SICHH TOM.

CmpykmypHu
npomMmeHu

HoBusiT npoekTo3akoH Cb-
L0 TakKa II03BOJIABA U Ca-
Mara agMUHUCTpaLUs [Aa

Typuzsm
PBcT HA BU3UTE
3a JIeTHHUSA Ce30H

» [lonbAHUMEAHU cAykume-
AU we 6bgam komaHgupo-
BaHu B Hskonko 6bn2apcku
gunaomamuyecku npegcma-
BumencmBa npegu AemHus
Ce30H, 32 ga NoMozHam 3a
no-6bp3ama obpabomka Ha
mypucmuyeckume 8u3u,
CbobLWU MUHUCMBP MAage-
HOB. Tol 065cHU, Ye o4akBa-
Me 6e3npeuegeHmMHO CUAEH
AemeH Ce30H, C MHO20 20ASIM

f

Oble TpecTpPyKTypUpaHa
0 MoJiesia Ha TeHepaHuTe
gupekiyu. Te ca v puHaH-
COBO MO-eQeKTUBHU, U C
ro-masnka vepapxus. Ille ce
Ch37aJaT U Bb3MOXKXHOCTU
3a Ha3HayaBaHe Ha BBHIIHU
3a CHCTeMara Crierjfaau-
ctu. “Jlocera crmenuanu-
ctuTe TpsibBaie ga 6GbaaT
BBTPEIIHU 3a CHCTeMarTa.
Toect yoBeK Moxe fJa e
CBPBXEKCIIEPT, HO aKO MCKa-
Me [Ia e TAKbB BbB BBHIIHO,
TOH TpsibBailie Zia TpBrHe OT
Hali-HUCKaTa MO3WLUA U Ja
W3BBLPBU ITbTA Harope. Cera
me ObJe Bb3MOXKHO Te Ja
OBbaT Ha3HauaBaHW Harpa-

pbCm Ha mypucmume, 3a
koemo 2080pu 20nemMusim
pbcm Ha uckaHusima 3a 6u3u
kvm Bbazapus.

» Bcuuku koHcyncmBa om6e-
As38am Hau-manko 50%
pbCM Ha nocmbvnuAume
uckaHus 3a mypucmuye-

cku Bu3u, kamo Hal-zonam

e mo3u B8 Ogeca - 115%, HO
Cbwio maka npempynaHu ¢
paboma 6unu npegcmaBu-
mencmBama Hu 8 Pycus,
benaapyc, KyBelim, 6ankaH-
ckume gbp>kaBu u cmpaHu
om bauzkus uzmok.

» Ako MuHanama 20guHa

CHUMKN MAPUHA AHTE/TOBA

BO Ha HY)KHUTe MO3ULUK”,
00sICHY TIpOMSIHaTa BBHHIII-
HUAT MUHUCTBP.
I[IpomMeHUTe CBHIIO Taka
CB3JaBaT BBH3MOKHOCTH U
3ad MO-KpaTKW MdHAATH - 3a
TEXXKUTe JIoKaly Karo Ka-
Oysn HaripuMmep, 3a T. Hap.
AWCTAaHIWUOHHU I10C/TIaHHUIH
Y [IOpY Ch3[aBaHe Ha 001U
3a/irPaHUYHU TIPeJCTaBU-
TeJICTBA C JPYrd JbpKaBU.
“Kpu3ata Moxe fAa MMa u
nobpa cTpaHa W TS e, Ue
Kapa uoBeKa fia Ob/ie rbBKaB
Y /1a OTKpHBa HOBU HAUWMHU
3a onTUMM3ansa”, 0600Im
MinapeHos.
AHu KogkauBaHoBa

CMe UMaAu AemeH Ce30H C
okono 600 xuA. BakaHUUOH-
HU Mypucmu, ma3u 20gu-

Ha o4akBame noHe 800 XuA.
gywu. A kot 3Hae, moxke 6u
wie gocmuzHeM U MUAUOH,
ako pabomum go6pe, ako
noka)kem, ye cme ycbpgHU,
gpy>kenlobHuU u Hau-Beve
moAnepaHmHu gomakuHu,
kaza MaageHo8, HamekBau-
ku BeposmHo 3a HanageHu-
emo Ha npuBbvpykeHuyu Ha
napmus “Amaka” Hag mone-
wume ce mloclonmaHu npeg
xpama “baHsg bawb” MuHanus
nemuwk.



BEW nHBeCTUTOPH I111e ChAAT
I'bprKaBaTa 3a ITpOBaJIeH! MPOeKTU

[mbprkasara Lie
HaMaJli CepHO3HO
L|eHHTe Ha TOKa OT
doToBosTaMIY, 3a A
YZI'bPKU TIOCKBITBAHETO
Ha KpaliHara LieHa Ha
e/IeKTpOeHeprusita

ITo-Huckure ¢ okono 30%
LIeH! 3a U3KYIlyBaHe Ha TOK,
Tpor3Be/ieH OT (hoTOBO/ITaU-
LY, TIpe/IF3BHKa HEJIOBOJICTBO
OT CTpaHa Ha UHBECTUTOPUTE
3a ropefieH MbT. Brrpeku
ye mipedepeHIUaTHATE 1[eH
He Osixa OKOHYaTesHO 00s-
BEHU BYepa, MpeJcelaTesisT
Ha [Ibp>XKaBHaTa KOMUCHS
3a eHepruifHo U BOZAHO pe-
rynupade (JKEBP) Axren
CemeppkuieB Ka3a, ye Haii-
CBIIIECTBEHATa MPOMSIHA IIje
€ WMEeHHO TIpU MOIIHOCTH-
Te, MPOM3BEXKIAIIN TOK OT
CITBHIIE, U TS 1€ e C OKOJIO
30 Ha cto Hazgomy. Obiect-
BEHOTO OOCEHXK/JaHe Ha HO-
BUTe Tapu(u 3a M3KyIyBa-
He Ha eJIeKTPOeHeprus OT
Bb300HOBSIEMU eHEepTUWHU
uzrounnuy (BEW) npepus-
BHKa MHTepeca Ha MHOTO UH-
BectutopH. [ToBeueTo OT TX
6$[X8 Ha MHeHHe, ye HOBUAT
3aKOH He e TMOCTUrHan Oa-
JIAHC ME>KTy OOIIleCTBEHUTE U
6usHec untepecure. Criopes
Ov3Heca HOBUTe yCJIOBUS He
JlaBar [J0CTaTbYHO rapaHIii
3a Bb3BPBIL[AEMOCT Ha MHBEC-
THULIUNTE.

Ha cvg 3apagu
npoBaneHu npoekmu
VHBecTUTOPH BBB (hOTO-
BOJITAUUHU TIAapKOBe Ka3a-
Xa, 4ye TMO-HUCKWTe IIeHW 3a
W3KyTyBaHe, KOMOWHUpaHU
C HaMaJleHHUTe CPOKOBe 3a
W3KyMyBaHe Ha (UKCUpaHa
teHa (ot 25 Ha 20 roguHM),
Ch3[jaBaT HENpeJBUAUMOCT

3a npoektute M. [To TO3U
HaY¥H KOMIIAHUWTE TPYAHO
Hamupar (UHaHCHpaHe, a
rojsMa 4acT OT Te3H, KOUTO
ca B MpoLeC Ha peajA3arys,
TIpH HOBUTe YCJ/IOBHS Hali-Be-
POSITHO HsiMa Jia Ob/iaT 3aBbp-
meHn. [TomobeH e Ka3ychT Ha
FOKHOKOpelcKaTa KOMITaHUst
RES Tehnology, kosiTo e 3a-
MOYHasa U3rpaXkJaHeTo Ha
¢oroBoNTaNUEH MapK Kpai
Benuko TvpHOBO. 30b/IHU-
TenHUAT JupekTtop Ha RES
Tehnology FOx Kuy Xa# 3a-
SBU, 4e IOKHOKOpelckaTa
0aHKa, KOSITO € OTIyCHasa
(uHaHCHpaHe Ha MpPOEKTa,
He e rIpresia HOBUTe TapUdu.
ToBa KOpeHHO e W3MEeHWJIO
rapaMeTpuUTe 3a peasu3aLys
Ha MpoeKTa U O4YaKBaHUSATA
3a HeroBara Bb3BPbIIIaeMOCT.
“IIpy HOBUTE YCJIOBUSI KOM-
MaHusiTa HAMa Jpyr U3Xo[,
OCBeH Jia Cripe BCHYKM IO-
PBUKM”, KOMEHTHpa U3IbJl-
HUTeTHUAT AupekTtop. Toi
Ka3a, ye ako 3akoHbT 3a BEN
He Ob/le MPOMEHEeH W/ TapH-
¢ure He ObAT KOPUTHPAHH,
Taka ue fla Cb3[ajaT Bb3-
MOXKHOCT 3a peayM3aljysi Ha
nipoekta, RES Tehnology mi1e
CBY IbpJKaBara.

Mpoekmu 8 Mba2aa

[IpnemaneTo Ha HOBYSI 3aKOH
3a BEU (3BEN) e HampaBu-
JIO UHBECTULIMUTE B TaKUBa
MPOEKTU Ollle I0-PUCKOBH,
3as1BY Tpe/ice/iaTesisAT Ha Ha/l-
30pHUS CbBeT Ha bbarapcka-
Ta BeTpOeHepruiiHa acoru-
aiust Kener Jledkosui. ITo
JyMUTe My TIpUUMHA 32 TOBa
e OIpe/leIsTHETO Ha LieHuTe
cre[ rojiyyaBaHeTo Ha AKT
15 Ha gajeH mpoekT. ['a-
CyBaHUSIT HODMaTUBEH aKT
TIpeJBUK/A LieHara, 10 KosiTo
ce TIpoZiaBa “3e/IeHUsIT” TOK,
Jla ce OTIpejiesis OT 0DsIBeHaTa
ot IKEBP 1jeHa KbM fiaTara,
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»O6uecmBeHomo o6cvkgaHe HA HOBume mapudu 3a uzkynyBaHe Ha “3eneHus” mok cb6pa Buepa BHywiumeneH 6poii

3auHmepecoBaHu Auuya 8 AvprkaBHama komucus 3a eHepzuliHO u BogHO pezynupaHe

Ha KOSITO TIPOM3BOJUTE/INTE
ca nnomyunnu Akt 15. lHBec-
TUTOpUTE Os1Xa KaTerOpHYHH,
ye Oe3 siCHa MpejcTaBa Ha
KakBU LleHM Ille MpojaBaT
Npou3Be/ieHara OT TX eJleK-
TpOeHeprusi, TPyAHO Ouxa
MOIVIA Jla MOoyyaT mapu OT
kpegutopure. Criopef, rpej-
cefatenss Ha Acouuanusrta
Ha [POM3BOAWTE/IUTE Ha KO-
JIoru4yHa eHeprusi Bemusap
KupsikoB 00siBeHNTe B 3aKOHa
3a “nipedepeHLaHA” 1jeHN
BCBIJHOCT He ca Takuga. [1o
nymute Ha KupsikoB mpede-
peHIMaIHd 6Mxa OW/IH, ako
¥“Mar HOpMa Ha Bb3Bpblllae-
moct 20%, a B MOMEHTa TS

e efiBa 9%.

CouuanHama poAnf Ha
egHoO HaManeHue
“O0sBeHUTe B [JOK/Iaja Ha
JKEBP npomenu B LjeHUTe
3a M3KyIlyBaHe Ha “3ejieHa”
eHeprusi ca Hal-6/M3Ko 1o
basaHca Mexay Ou3sHeca
W obulecTBeHusi vHTEpec”,
o0sicHM TIpeficeiaTesiAT Ha
perynatopa Anren Cemep-
mxueB. Criopef mpejcTa-
BHUTe/NM Ha Ou3Heca obaue
METO/|0/I0TUSITa, T10 KOSITO Ca
H3UnC/IIBaHU HOBUTE Tapu-
¢u, e HesicHa U Herpo3pau-
Ha. CeMepKreB yTOUHH, Ue
TapuuTe ca pecMsITaH! 10

OCpeZIHEHU LieHH Ha CXOJHU
TIPOEKTU OT APYTH eBpOIiei-
CKH IbP>KaBH.
IIpencenarensat Ha JKEBP
KOMEHTHPa, Ye UMEHHO Te3d
TIPOMEHU TapaHTHpaT, Ue B
ObZelL|e Te>KeCTTa Ha LieHaTa
Ha BEU B KpaiiHara 1ieHa Ha
eJIeKTPOEeHeprysTa Irje CTaBa
BCe 1o-MaJsika. I1o To31 HaunH
U I]eHaTa Ha TOKa I1le OTpa3si-
Ba MKOHOMHYECKH 000CHO-
BaHU pas3xoiy 3a HeroBOTO
nipou3BoCTBO. CeMep/pKreB
3aI[UTH HaMa/IeHUeTo Ha Ta-
puduTe 3a U3KyIyBaHe Ha
TOK oT ¢oroBonTaur. Ilo
JyMHTE My, aKO LIeHWTe 3a
H3KYyIlyBaHE€ Ha €Heprusd oT

CHUMKA MAPUHA AHTENNOBA

CJTBHLE He ca OUIN KOpUrH-
paHu cera, B cjeBalure 2-3
TOJMHU Ca 11jeJu Jia I0BeJar
/10 3HAYUTE/THO TOBUILIEHUE
Ha e/leKTPOeHeprusita, 0co-
6eHO C orvie/] Ha OYaKBaHUSATA
3a pea/M3UpaHUTe NPOEKTU.
“ITo Hallla o1jeHKa B C/e/iBa-
uTe 3-4 rOAVHY TOBA LIellle
Jla ce otpasu c noHe 10% mo-
CKbIIa eJIeKTpOeHeprust”’, Ka-
3anpegcenarenar Ha JIKEBP.
Taka ¢ HoBUTe Tapudu 3a
WU3KyllyBaHe Ha ‘“3ejeHus”
TOK OT 1 FO/M Tas3u rojivHa
Cce ouakBa KpaiiHara LieHa
Ha eJleKTpoeHeprusita ja ce
TIOBMILM C OKOJIO 1-1.5%.
EAuHa lMyayeBa

Ilenure B Cnepg npueMaHeTo

MOMEHTA He ca Ha 3akoHa 3a BEU
npedepeHIHaTHMN. MHBECTHULIUNTE CTaHaxa
Te 6uxa 0uIH MHOT'0 I0-PHCKOBH,
npedepeHIHa/IHHA, 3all0TO L{eHaTa Ha

AK0 MMaxa HopMa
Ha Bb3BPbIL@eMOCT
20%, a 3a mpoeKTHTe,
KOMTO Ce pea/iM3upar
B MOMeEHTa, T4 € 9%

; U3KYIIyBaHe ce onpe/es
) c/lef olydaBaHeTo Ha
} AKT 15. ToBa Ha/1ara

f /ia mpepasriegame

'\ BH3MOXHOCTUTE HU
3a NpMB/JIMYaHe Ha
Benu3zap Kupsko8, CpeACTBa
npegcegamen Ha Acoyuauusma Ha

npou3Bogumeaume Ha ekonozudHa

eHepaus KeHem Jle¢pkoBuu,

npegcegamen Ha Hag3opHuUA cbBem
Ha Bbazapckama BempoeHepzuliHa
acouuayus
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Vintepsio bopucnas CredaHoB, U3MbIHUTE/EH AUPEKTOP Ha bbirapckara areHius 3a UHBE CTULIUU

AMEPHUKAHCKAR KOMNAHUA UM
KbM KOHLEeCHATA Ha leTHile

TakuBa Henrd

KATOMHINIEHTA

NP eTyDKAMUATE]
He TPS0BA/Id Ce

C MposiBU KaTO UHBE CTUTOPCKOTO
POYAIIIOY MOXKe /ia Ce U3rpaju
HSIKaKbB UMUK Ha bbharapus HaBbH

»FocnoguH CmedaHoB,
npegu gHu ce BbpHaxme
om uHBecmumopcko
poyguwoy 6 CALL, kak8o
goHecoxme ommam?

- Llesrra Ha poypioyTo Gertie
[a ce momynasipusupa Bbi-
rapusi Cpeji aMepUKaHCKUTe

AMepHuKaHCKH

KOMIIAaHUHU
ot cepara Ha
eHepreTuKara,
NMPOU3BO/ICTBOTO
U XPaHUTETHO-
BKYyCOBaTa
NMPOMMIIL/IEHOCT
yuyacTBaxa B

POYALLIOYTO

unBectutopu. Criopes odu-
nyanHara cratuctika CAIT
ca B Ton 10 Ha uHBeCcTUTOpUTE
Yy Hac, HO BBITPEKU TOBa 001U~
ST pa3Mep Ha aMepHUKaHCKHTe
VHBECTHULIVU Jlocera He e Ko
3Hae KaKBa BITeuaT/IsiBalla [u-
(pa Ha hoHa Ha TIOTeHIMaIa
Ha aMepHKaHCKaTa UKOHOMU-
Ka. Taka ue uMa oIIle MHOTO,
KOeTo 61 MOTVIO Jja Ce HarpaBu
Y Karto WHBECTHULMH, U KaTo
CTOKO0OMeH ¢ Bbrapust.
Karo usno B CeBepHa Ame-
pUIKa CTpaHaTa HU He e TI03Ha-
Ta, MTHBECTUTOPUTE TaM HMar
HSIKaKBa OOIIla Mpe/icTaBa 3a
M3rouna EBpona, HO He TOUHO
3a beirapus. C TakviBa nposiBu
Karo POYALIOYTO MOXKe Jia Cce
W3rpajiy HSKAKbB MMUPK Ha
Bbirapyst HaBBbH M X0para [Jja
paszbepar Kbfle CMe ¥ KaKBU
cme. ToBa He e HAUMHBT fla ce

JIOCTHTHE /10 HKAKBA KOHKPET-
Ha (UpMa, MO-CKOpO HJesTa
6errie ja ce OOMKOJIST KOTKOTO
MO)Ke [T0BeUe MeCTa 3a KParko
BpEMe U [Ia Ce TIPOBeJAT Cpe-
I C Pa3/IMYHH (PUPMHU, KOUTO
MMar MHTepeC KbM pervoHa
W KbM Bbirapus.

»KakBu BugoBe ¢pupmu
y4yacmBaxa 6 me3u cpewu?
- 06110 uetHpu rpaza bsixa
BK/IFOUEHH B TOBA DOYALIOY
- Yukaro, XwocTbH, PUHUKC
u Can ®panuucko. B Yu-
Karo enuHUAT (okyc OGerre
npousBoAcTBoTO. Hsikon ot
(hupMuTe, KOUTO yJacTBaxa,
Ce 3aHMMaBaT C HayYHOU3CJle-
JIOBaTe/iCKa JeMHOCT, Marlle
(hMpMU 1 OT XpaHHUTE/THO-BKY-
coBarta npomuiieHoct. Karo
L[7I0 BCAKO ChOMTHE Oerie
nipes oxosio 20-30 ¢dupmu.

B XiocTeH (upMUTe, KOUTO
yJacTBaxa, 0sxa TperMHO
B 00/1aCTTa Ha eHepreTHKara,
vMallle HarpyuMep cperia C
Shevron u Exxon. Shevron
MpeficTaBUxa IMpOeKTa CH -
KaKBO MCKaT /ia IpaBsiT B bb1-
rapusi, C KakBa TeXHOJIOIHs,, Ha
Kakga IUIOL] U T. H.

B XrocTrH a3 uMax otaesiHa
cpellla C MHBECTUTOP, KOWTO
TIPOsIBSIBA MUHTEPEC KbM KOHL{e-
custta Ha etvitie Codust. Tosa
€ KaHa/|CKO-aMepUKaHCKOTO
obeaunenne ADC&HAS.
B Hero BnM3ar omeparop Ha
JleTullle, JIeTULLE U TOJSM
KaHa/[CKW TIeHCHOHeH (DOH[,.

ITo Bpeme Ha

MoCeIeHNeTo
B CAIIl xaHajacko-
aMepUKaHCKOTO
o0eHeHHE
ADC&HAS
MPOSIBM UHTEpPeC
KBbM KOHLIeCUsITa
Ha setuiie Codus

C/IyuBaT, H

\eTHO;

L )
OT/1e/THO CHOMTHENHANA
Ad IIpoMeHN MHEHVETO!

Ha IOTEHII}

JTHUTE:

NHBECTUTIOPH 3d!
HO/IUTHYECKATA
CTA0M/THOCT /TN

TOJ/IEPAHTHO

ADC&HAS ckopo ca yvacT-
Ba/IM U B THpra 3a KOHL{eCHs
Ha Jsietuieto B 3arpeb. ITo
BpeMe Ha CpelllaTa H3pa3uxa
WHTepeC KbM KOHIIeCHsiTa Ha
Co(UIACKOTO JIETHILE U KO ce
3aHHUMaBa C Hesl.

»UHBecmumopu om kakBu
obnaacmu u gbpxka6u
nposBaBam uHmepec kom
Bbva2apus?

- Tasu roguHa ¥Ma MHOTO
3aNUTBaHUSl U KOHCYITalu
3a Bwarapusi B cpaBHeHue C
MMHaJIaTa F'oIMHA, KaTo OKOJIO
10-15 ¢pupmu m3mpaTHxa CBOM
TpeJICTABUTENIN Ja BUASAT Ha
MsICTO CcTpaHaTa. B moBeueto
C/ly4ad, KOraTo HSKOW JoM-
Jie TyK, O3HauaBa, ue u3bupa
Mexny 3-4 Ibp>KaBy OT 00110
JleceTMHa B HauajoTo. Kato
uHAycTpyy ot 061110 10-12, 13-
TIPaTH/IY XOpa TYK, [10/I0BUHATa
ca ot cepara Ha ayTCOPCUHT
yoiyruTe. Vimailie HSIKOJIKO
npoekTa B cdepara Ha IMpo-
MMUILJIEHOCTTa - /iBa T'OeMU
OT 00/1acTTa Ha XMMHUUECKara
WHAYyCTpYs, JBa B cepara Ha
TOTPeOUTENICKHTE CTOKH, eTUH
OT IbPBO0OPAOOTBAHETO U 3€-

T A KBV
cCTpDAHATA

Ta3u roguHa
¥Ma MHOI'0
3anMTBAHUS
OT UyXAHU
UHBEeCTUTOPH
3a beirapus,
KaTo 0K0J10
10-15 ¢pupmu
uslparuxa CBOu
npeaCTaBUTe/H Ja
BU/SAT HA MSCTO
CTpaHara

Me/Ie/TMETO U HSIKOJIKO MPOEeKTa
B 00/1aCTTa Ha MEUIIMHCKUSI
TYpU3bM - 3/IpaBeoria3BaHe u
6ammeonorust. Toea e 10OBp
CUTHAJI 3a TIPOMSTHA, Thil KaTto
Te3u MHBECTHULIMH Ca ZI0CTa 10~
YCTOWUMBY U BOJAT 0 0Opa-
THa BPB3Ka C YHUBEPCUTETHUTE
y Hac.

Ilo oTHolIeHWe Ha pervo-
HaJHaTa TIPUHAZIEXXHOCT Ha
Te3u WUHBECTUTOpHU. Te3u oT
ayTCOPCHHra Ca r0-CKOpo ame-
PYKaHCKH (hUpMH, OT 06/1acTTa



MHTEpec
Codusn

Ha TIPOMMUILUTIEHOCTTA UHTepe-
CBT € OT eBPOIEeUCKH, a KbM
3eMe/le/TMeTO U Me/JULIMHCKUS
TYPU3BM - OT B/IH3KUS U3TOK.

»Ha kak®8 eman ca me3u
npoekmu?

- B moBeueto ciydan ¢up-
MHUTE Beue ca Habpau mpe[-
BapUTe/THA CTaTHCTHYECKA UH-
dopmais 3a UKOHOMHKATa
W 0bCTaHOBKaTa B CTpaHara.
WpBaiiku TyK, Te UCKaT cpe-
M C PaslUYHA MUHHCTPH,
C TIpeJCTaBUTEMA Ha afMU-
HUCTpalysitTa B ChOTBETHATA
ob1Ha U T. H. HIKOU OT TsIX
MMaT KOHKPETHH 3alTUTBAHMS,
Karo HaripuMep TepeH C Ofl-
peZiesieHH XapaKTepHUCTHKH,
CbOTBETHO OpraHU3Mpame Io-
CellleHre Ha MSICTOTO, KB/IETO
Ce HaM1pa TOM.

»HanageHuemo cpewy
mloclonmaHu 8 ueHmvpa
Ha Codus om kpas Ha
MuHanama cegmuya kakv6
cuzHan e cnopeg B8ac 3a
yy>kgecmpaHHume uHBec-
mumopu?

- ITo npyHLMN TakKBa Hellla
He TpsibBa 7ia ce cayusar. Ho

Busutka
Koii e bopuciaB
CredanoB

» bopucnaB CmecdaHoB e
uznbAHUMeAeH gupekmop
Ha BbAzapckama azeHuus
3a uHBecmuuuu om nNpo-
Aemma Ha 2010 2. pegu
moBa 8 npogbakeHue Ha
okono nonoBuH 20guHa
6ewe 3aM. u3nbAHUMEAEH
gupekmop 8 azeHuusama.

» Pabomun e B knoHa Ha
Boston Consulting Group 6
Mock8a, kbgemo ce e 3aHu-
mMaBan cbc cmpamezudecku
mMapkemuHz 8 aBmomobun-
Hus cekmop, menekomyHu-
kauuume u nompebumen-
ckume cmoku 3a LieHmpan-
Ha u M3moyHa EBpona u
A3us.

»Mpegu moBa 6Au302.5
20gUHU e B pe2uoHaAHUS
AO2UCMUYEH UeHMbP Ha
DaimlerChrysler 8 Aly6ad,
kbgemo e omzoB8apsn 3a
koopguHauusma 8 nozuc-
muyHama geliHoCm Ha
aBmomobunHama komna-
Hus.

»MpumedkaBa mazucmvp-
cka cmeneH om Harvard
Business School cbc cneuu-
anuzauus 6 cpepama Ha
npekume yy>kgecmpaHHu
uHBecmuyuu u mexkgynpa-
BumencmBeHume omHo-
weHus.

»CmedaHoB uma u mazuc-
mbpcka cmeneH no mexXkgy-
HapogeH MeHUg@>KMbHM om
Regents College 8 J/lIoHgoH u
6akanaBupcka cmeneH no
6u3Hec agMuHuUCcmpauus
om AmepukaHckus yHuBep-
cumem 8 Bvazapus.

CHUMKA EMUNNA KOCTALAUHOBA

CTIopesl MeH eJHO OT[e/THO
cpOUTHE HAMA Jla TIPOMEHHU
MHEHUETO Ha MoTeHL[aTHUTe
VHBECTUTODPH 3a TOJIUTHYeE-
CKaTa CTabM/IHOCT WM ToJe-
PaHTHOCTTa KbM PEJIUTUHTE B
crpanara. OCBeH ako TaKWBa
HelITla He 3aIl04YHaT Jia ce CJIyd-
BaT MpekaseHo decto. AKO
usla Bbrapust mopkperisiie
CITydmsioTo Cce, Irjelle 1a e
MHOTrO0 cTpatHo. Ho B ciiyyas
e sICHO, Ue TOBa e IpOsBa,
KOSITO TIO-TO/IsIMaTa 4acT OT
0611eCcTBOTO OCHXaa. Tpes-
BOMUCJIeUTe OU3HeC xopa
1Ife Ce CBITIACST C TOBa.
Mapus BepomupoBa

OkoJ10

MO/IOBUHATA
ot hupMmure,
KOUTO MpOsABABAT
HHTepeC KbM
bbarapus, ca
ot cpepara Ha
ayTCOPCHHT
yCJIyTuTe

XY/JIUTA@HCTBOTO T1pe[]
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IPKaMUsITa Ce IIpeBbpHa B
pe/IMruo3Ha Bpaxk/a

OG6pa3yBaHOTO
TIPOM3BO/ICTBO

3a HacaX/aHe Ha
ompa3sa obaue e
Cpelily HeH3BeCTeH
W3BBPILUTET

IIpokyparypara o6pa3yga /j0-
Cb/1e6HOTO MPOU3BOACTBO 3a
TIPOTIOBsi[BaHe Ha OMpasa U
BpaX/ja Ha peJIMTHO3HA OCHO-
Ba BbB BP'Bb3Ka C Hara/|eHUeTo
Ha NIPUBBP)KEHULIU Ha ,,ATa-
Ka” HaJ, MIOCHOJIMaHU Tpe,
codwmiickata mKamusi ,,baHs
baurs” B netsk. [Ipegmert Ha
pascienBaHeTo Irie Obje U
yuactuero Ha CHjiepoB U He-
3aBUCUMHUS JenyTaT KopmaH
WcmaunoB B mpejaBaHETO
Ha BHP na 22 maii, Koraro
MeX/ly /BaMaTa Ce CTHUIHA
Zlo pu3ryecka cxBaTka. Taka
Jlesiata I10 cj1yJasi CTaBar ue-
tupu. [To-paHo 6sixa obpasy-
BaHU [[PYTY TPH AOCHAeOHH
TIPOU3BOACTBA B paiiOHHATa
MpOKypaTrypa - ZBe CpeLly
NIPUBbP)KEHUL|M Ha MNapTus
ZATaka”, HO 10 OOBHUHEHUSI
3a XyJIUTaHCTBO, U eJHO MakK
CpelLy Hen3BeCTeH U3BbpLIN-
TeJl - 3a HapaHsBaHUsTa Ha
Jenyrara lenunua I'agkesa.

3acera obaue He MOXe [Ja
ce ToBopM 3a 3abpaHa Ha
»ATaka”. 3a ToBa TpsibBa Ja
ce npousHece KoHcTUTy1!-
OHHUSIT Ch/l, 3asIBU TPAaACKUST
nipokypop Ha Codusi Huko-
Js1aii KoK1HOB.

Pa3znag 6 zpynama Ha
~Amaka”

Beue miect AHM npoAb/KaBa
TO/IUTUUECKOTO TOBOpeHe o
cnyvast. Crnef, KaTo olje o
BpeMe Ha MpasHULIUTe BCUY-
KU TIOJIUTHYECKU TMapTUU U
npe3ugeHTsT ['eopru [Ibp-
BaHOB OCB/AMXa JEMCTBUSATA
Ha ,,Araka”, Buepa Tp¥Ma OT
TipeJiCTaBUTe/INTeE 1 B TIap/ia-
MEeHTa Ce pas3rpaHhyMxa OT
MapTHsTa U HalycHaxa rpy-
nara. Toa ca Banentun Hu-
K0JI0B, Kupun I'ymHepoB u
OrusH Iefiues. ,,3a Hac ToBa

"Amaka"

»Buepa npegcegamensm Ha "Amaka"” BoneH CugepoB8 ce cpewHa c 2pagckus npokypop

Ha Co¢us Hukonati KokuHo8

ca HeJIONyCTUMHU JelCTBUS,
MMa CU [IUBU/IN30BaHN HaUM-
HU, Taka ue /la He Ce MpaBsT
TaK1Ba eKCTPEeMHUCTKU J1efCT-
BUs”, Ka3a Hukosos.

B mbpceHe

Ha BuHoBHuka
OcraHanuTe MOAUTHYECKU
CHWJIU IPOZIBJDKKXA /1a ThPCAT
BHMHOBHHUKA 3a CTy4UsIOTO Ce.
Cnopeg, AI1C u BCII otro-
BOPHOCTTA 3a OoeBeTe mpeq,
IbKamusiTa TpsiOBa Jja TIOHe-
ce JIMYHO mpeMrepbT Boiiko
BopucoB u ympasnsBaliara
naptus 'EPE. Cnopep, IT1IC
ToBeIeHUeTo Ha ,,ATaka” u
Ha mpeficesatesns i1 BoneH
CuziepoB He e TpOCTO Ha-
LMOHA/MU3bM, a ,,0BJIacTeH
HauuoHamsseM”. Ilo gymu-
Te Ha 3aM.-TipeficefiaTesisi Ha
rap/iaMeHTapHara rpyra Ha
HIIC JIrorBu Mecran I'EPB
VMa BUHA 3a MPeBPBbIIaHEeTO
Ha ,,Ataka” B 3/I0MI0JyueH
takTop B Obrapckara rmo-
JITVIKA Ype3 BbB/IMYAHeTO 1
KaTo KOa/MLMOHeH MapTHBOP.
Criopes; cuHMTE KMETLT Ha
Codus Mopganka PaHab-
KOBa CBIL[0 TPsAbBa /i MoHe-
ce OTTOBOPHOCT, Thi Karo e

paspelria mopobHa Mpos-
Ba. Ilpencenarenar va [ICh
WBan KocToB nipr3oBa Bceku
yjieH Ha ,,ATaka”, KOUTO e
yJacTBa/l B IPOBOKALIUSATA,
na 6bJie 0CBOOO/IEH OT PBKO-
BOJHU no3uLuy B HapogHoTo
crbpanue. ToBa ce oTHacs
Hali-Beue 3a WjieHOBeTe Ha
Komucusita 3a BbTpeliHa Cu-
TYPHOCT U OOITIeCTBEH pefi U
Komucusra 3a KOHTpOn Ha
OAHC. 3arosopu ce u 3a
CBA/ISIHETO HAa MMYHUTeTa
Ha Bonen Cugepos. Toit or
CBOSI CTpaHa KOMeHTHpa pe-
aKL[UMTe Ha OMOHEHTUTEe CU
Karo ,,II00MMO yTIpasKHeHe
Ha T. Hap. OBJITapCKY TO/HU-
TUYECKd eIUT” U Ha CBOH
pen TIoWCKa CBa/sTHETO Ha
JleMyTaTCKUs UMYHUTeT Ha
Axwmep [JoraH.

Peakuusma Ha
npaBumeacmB8omo u
o6pvbuwaHemo Ha
MOHemama

B cpjoto Bpeme mpemue-
pbT boiiko BopucoB ockau
JlelicTBUsATAa Ha ,,ATaka”, a
HeroBaTta MapTHs Ce pasrpa-
HUYU OT [JOCKOPOLIHUS CH
MMapTHLOP B Tap/iaMeHTa,

L
»B nemvk monewume ce mloclonmaHu 6s1xa HanagHamu om npuBbvpXkeHuyume Ha

CHUMKA BOBM TOLLIEB

CHUMKA MAPVUHA AHTE/TOBA

KaTo OoTpeue MeXAy TIX Ja
e uUMaJsio cropasyMmeHue 3a
roJKperia Ha Biaactra. bopu-
coB obaue 00bpHa Aebata B
Zpyra nocoka. Toit HaMeKHa,
ye HaeCeH He e H3K/oue-
HO fAa uma u3bopu 3 B 1
- MeCTHM, Mpe3nJeHTCKU U
napnamenTapHu. Ilpes bTV
TIpeMUepsT 0OBUHU ,,ATaka”,
KaKTO U IapTUXTe OT JleCHU-
iara, ye ca ce ,,u3BbpTenu”
no otHoumeHue Ha ['EPB.
BopucoB obaue HamrbJIHO
oripoBepra TipeJroJoxKe-
HUSITA 3a TpeJBapUTeTHO
PEXXHUCUPaH paspuB MexAy
I'EPB u ,,Ataka”, koWTto ja
My Jafle TIOBOJ 3a IpejcC-
pouHu n360pu. Ono3uysTa
He TPOIMyCHa Ja KOMeHTHpa
Y Te3u AyMH Ha IpeMuepa.
Cunure u [I1C 3asBuxa, ue
MMaT IThJIHA TOTOBHOCT 3a
TipeAicCpOUHU U360pHU, HOKa-
To Tipeacenarensit Ha BCII
Cepreit CraHullleB OKaye-
CTBM Te3U M3Ka3BaHUS KaTo
1ope/iHMsl MeZieH TPUK Ha
BopucoB 1 M3pasy CbMHeHHe
Jla ce CTUTHe [0 TIpeZCpoy-
HU TlapJiaMeHTapHu u360pu
HaeceH.

EneHa NemkoBa

CaHkuusa

4 roguHU 3aTBOP
3d HACd)XK/laHe
Had eTHUYeCKa
oMpa3sad

» Ako ce Hamepu BuHo-
BeH no cAyyas c Hana-
geHuemo Ha npuBupyke-
Huyuu Ha "Amaka" Hag
MmloclonmaHu, mou moxke
ga 6vge HakazaH cgo 4
20guHU 3amBop uAu npo-
6auyus, kakmo u 2noba
om 5000 go 10 000 AB.

» [lo 3 20guHu 3amBop
nbk Mozam ga noAy4am
u3zBbpwiumenume

Ha nozpoma Hag
gkamusma. ToBa e
npegBugeHomo 6
3akoHa Haka3zaHue

3a ockBepHsBaHe u
noBpega Ha peAuz2uo3eH
Xpam.
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10 HOBWHW  CBAT
KpuctuH Jlarapa rpusHa,

ye B/IM3a B OMTKATa 3a ILe

Criopeg, quruiomaTu
TS € o[ CUrypr/Ia
TIOZIKperiara Ha
CTpaHuTe OT
EBporelickus Cbto3,

CAIIl u Kuraii

@DpeHCKUAT (UHAHCOB MHU-
HucTep Kpuctun Jlarapg,
opuipanHo obsBHU, ue Iie
Ce KaHIWJATHPA 3a MOCTa Ha
W3IBJIHAUTEJIEH TUPEKTODP Ha
MeXAyHapoAHUsl BalyTeH
tdonp. Pernenveto # e cra-
HaJIO SICHO B Cpsi/ja, B HaBeye-
pHeTO Ha cpelljaTa Ha BbpXa
I'-8. Criopen, gurniomatu Ts
e TIOZICUTYpU/ia TOfIKpenara
Ha cTpaHuTe oT EBpornetickus
cbto3, CAIIl u Kuratii. ITpen
(bpeHckuTe Meguu Jlarap, e
3asBU/Ia, 4e MOAXOXK/A C Or-
POMHO CMUpPeHHe KbM TOJIsI-
MOTO TIpe/J3BUKATEJICTBO U
ce Ha/isiBa /ia IOCTUTHe Hak-
IIMPOKYS Bb3MOXKEH KOHCEH-
cyc. Kpuctun Jlarapg, Gete
e/IHO OT ITbPBUTe UMeHa, KO-
WTO W3CKOUMXa KaTo IOTeH-
L[Fa/THA KaH/U/aTH 3a CTOja
Ha MB® mnpe3 u3MuHanara
ceJMUIIa, CJlef] OCTaBKaTa Ha
Homnnyk Crpoc-Kan. T mo-
MeHTa/IHO HaMepH MofIKpeTa
ot llIBenus KakTo 3apaju
KayecTBaTa ¥ Kato mpode-
CUOHAJ/IUCT, TaKa U 3apaju
(akTa, ue ako O6b1e M30paHa,
IIle CcTaHe ITbpBaTa >KeHa, 3a-
emasia To3H MOCT.

T'epmanus cbi1jo ofobpsiBa
KaHJuarypara i.

NMpemeHgeHMume

TpafULIMOHHO [0 MOMEHTa
BUHAru eBpoOIeily ca 3ae-
MaJld Hal-BUCOKHUS TIOCT B
MB®. Cera obaue pa3Bu-
BalllyTe Ceé MKOHOMMHKU KaTO
Kuraii u fInoHus mokaypar
B/IUSTHUETO CH B TI00aTHUTE

Perymnatopure B EC ce criopa3ym

Bce orje obaue He ca
SICHU TIOAPOOHOCTHTE,
BEPOSITHO TIPOBEPKHUTE
11je ca Ha /jBe HUBA -
3a 6e30MacHOCT U

CUTYPHOCT

EBporneiickure siipeHu pery-
JIaTOpU ca ce CIIOpasyMesn
3a JleTalliuTe OKOJI0O HOBUTe
NIPOBEPKU Ha CUT'YPHOCTTA
Ha 143 s7peHy peakTopa Ha
TepuTopusita Ha EC, chob-
uu Reuters. Lenra e ga ce
MpeJoTBpaTH Bb3MOXKHOCT-
Ta 3a Bb3HUKBaHe Ha KpU3a,
mojjo6Ha Ha Tas3u B SIMoHUsS
cien 11 mapt. Tosa o6siBu EB-
porelickara KOMUCHSI KbCHO
BbB BTOPHUK.

Ha gBe HuBa

EBporneiickuTe AUIIOMaTH
00s1BuXa, ue criopasyMeHu-
€TO e MOCTUTHATO BbB BTOP-
HUK, /e[ KaTo U ABCTpUS
e Jajsa cbryacueTto cu. Bce
olle He Ca sICHU JleTallnTe
OKOJIO MPOBEpKUTe. 3a MO-
MeHTa ce OuakBa Te Ja 6bar
pasjeneHd B [iBe KaTero-
puu. EqauTe e npoBepsiBat
Ge3omacHOCTTa U 1je ycTa-

na3apy. ToBa e ¥ mpUYMHAaTa
Te /la ca HeJIOBOJTHU OT (haKTa,
Yye OTHOBO aBTOMaTUYHO 1OC-
TBT mpefcenarten Ha MB®
1ie Ob/ie 3aeT OT eBpPOIIeHCKU
rpaxkzaHuH, 6e3 ja uMa Te-
XeH TipeficTaBuTen. Kurtai,
Wnpus, bpasunus, Pycus
u FOkHa Adpuka, mo3HaTu
kato BRICS, cunHo pa3s-
KPHUTHKYBaxa eBpOIIeHCKUTe
B/JIACTH 32 TIpefi/IOKeHHETO
UM TOCTBT Ja Obje 3aetT aB-
TOMaTHYHO OT MeCTeH Ipak-
naunuH. Criopes Tax u300pbT
TpsibBa Jja ce 6a3upa Ha KOM-
MeTeHTHOCT 1 KayeCTBa, pas-

JIMYHU OT HALHOHAHOCTTA.
B 001110 M3Ka3BaHe CTpaHUTe
MpU30Baxa 3a M30CTaBsIHE
Ha TOBa HETIMCaHO TPaBUJIO.
Bwrpeku 06eUHEHHETO CH
AbpxxaBute or BRICS He
yCIisixa [ja U3Tpuar o011y KaH-
[IAZAT, KOWTO Jla ce U3IMpaBu
B [UpeKTHa OuTKa cpery
55-ropuiiHara QpaHLy30ii-
ka. Cnopep Jlarapy nma cu
eBporeel] He 6u TpsibBano
Jla e TUTIOC, HO He U 3abJ-
JKUTETHO MUHYC.
Kanguparypure 3a U3ITbII-
HUTeJIeH IUPEKTOop TpsibBa Aa
ObaT npejcraBeHy B MB®D

—

10 10 ronu. Crnen ToBa 60p-
BT Ha GOHAA ITle 3a[BIDKA
npolesypara no usbopa u
10 30 roHu TpsbBa Ja cTaHe
SICHO KOU IIle Haciaequ TO3u
TIOCT.

Kak ce cmuzHa

gomyk

Cnep ocraBkara Ha Ctpoc-
Kan cniekynanuure 3a KaH-
JUJaTUTe 3a [OCTa My ce
pa3Buxa CBeTKaBUYHO. U3
MeJuuTe Cce IosBUXa UMe-
Hata Ha Tpesop Many-
e, ¢unadcuct ot HOkHa
Adpuka, Keman [epswui,

» Flonmep MomuHzep, eBponeticku komucap no eHepzemukama

HOBSIBAaT KOJIKO OIL[e MOXe
na paboTu efiHa LieHTpasia
U AT MOXKe [ U3IbPXKU
TIpY TIPUPOJHU Oe/CTBUS U
yoBelku (haktopu. [lpyrure
ITBK I1le TPsIOBA /la TTOKaXKaT
CTelleHTa Ha CHUTYPHOCT U
e TpsibBa jla rapaHTHpaT,
Ye LIeHTpaJiaTa MOXe /a yc-
TOU Ha yZlapy MPU CaMoJIeT-

HU KaracTpody U HapO4YHU
JleHiCcTBUS.

EBponeiickuaT Komucap
1Mo eHepreTukara I'ioHTep
WoruHrep kasa, ue B KpuTe-
pUUTE 3a CTpeC TeCToBeTe ca
BKJIIOUEHH “BCSIKaKBU BUZIOBe
TIPUPOJHU KaTacTpodu Kato
HaBOZHEHMS], LlyHaMH, 3eMe-
TpeceHUs], U3KJIIOUUTe/IeH

CTYZ, WU TOpelyHa”, KaKTo
U ClLleHapuM 3a CcaMoJIeTHU
KaracTpodu, HO e U3K/TIoueHa
TepOpUCTHYHATA 3arJjaxa.
HotrHrep A0Mb/IHY, Ye Mpo-
BepKUTe MOXe fla 3arloyHaT
Hali-paHo Tpe3 I0HMU.

“3a” npoBepkume
ITpes MmapT eBpomeiickute

CHUMKW BLOOMBERG

OuBLI (PUHAHCOB MMHHCTBHD
Ha Typuus, Apmuno ®para,
6uBLI ryBepHBOp Ha bpasu-
ms. Cpef, MoTeHLMaTHUTe
KaHuaty e u Akces Bebep,
OMBLI TIpe3U/leHT Ha Tep-
MaHCKara IjeHTpasHa OaHKa,
KaKTO W HaCTOALUTEe YII-
paBUTE/N Ha L|eHTpaHUTe
6aHKy Ha Mekcuko - Ayry-
ctuH KapcreHc, v Ha Kanaza
- Mapk KapHu.

JAomaweH apecm

Homunuk Crtpoc-Kan noga-
[Jle OCTaBKa, CJie]] KaTo IMEeTO
My Oellle 3aMeCceHO B CeKCC-

AXd 3d dApeHuTe CTpecC

L]

JMJiepu ce criopasymsixa ja
TI0/IJIOXKAT siipeHUTe LieHTpa-
J1 Ha ctpec TectoBe. [Ipe-
3UAeHTHT Ha EBpomelickus
Ccbio3 XepMmaH BaH Pomrioi
omnpeje/nyd TeCTOBeTe KaTo
ocHoBeH mpuopureT. C 1en
TI0A/bp>KaHe Ha BUCOKU HOD-
MM Ha Ge3omacHocT Pomrioi
005BM, Ue 1Ije Ce OIMTaT Ja
TIPOBEXKJAT TaKWBa TeCTOBe
B cbljectByBamure AEL] B
cbcefny Ha EC crpanu u B
Lsi7T CBAT, KaKTO U B aTOM-
HUTe L|eHTpa/I1 B MpoLieC Ha
cTpouTesCcTBO. JKenaHueto
My Oellle TIOJKpENeHO U OT
repMaHCKUs KaHLIep AHrena
Mepken. ®paHuus - efHa
OT J’bp)KaBUTe, KOUTO Hai-
CWJIHO pa3yuTaT Ha aTOMHa
eHeprusi, 00sIBH, Ue BeJHara
11le 3aTBOPU BCEKU OT 58-Te
CU peakTopa, KOMTO He Wu3-
JBPXXU TeCTa.

MpomuB

EKCHepTI/I OT HallUOHA/THUTe
SIPeHU BJIACTH BJIA30Xa B
CIIOPSIT OKOJI0 TIO/IPOOHO-
CTUTE TIPY TIPOBEX[AHE Ha
TectoBeTe. ['toHTep MoOTHH-
Trep TIoKesa CTpeC TeCTOBeTe
Ja ObZaT KOJKOTO Ce MOXKe

¢ Ha MBOD

ToBa e

roJjisiMo
npegu3BHU-
KaTe/JCTBO, KbM
KO0eTO0 MOAX0K/jaM
CbC CMUpeHHe
U Hajex/ja
3a MOCTUraHe
Ha BB3MO)XHO
HaW-IHNPOK
KOHCEHCYC

KpucmuH Jlazapg

KaHzjasn.
B momeHTa TOM e 1107 [0-
MallleH apecT U My e TIOB/UT -
Hato OOBHHEHWE B CeKCYaTHO
MoCerare/iCTBO Haji KaMepu-
epka B xoren B Hro Mopk.
Toii KaTeropuuHO OTpHUUa, a
JIAKOHMYHOTO MY 00sICHeHMe
3a OCTaBKaTa e - JKeJlaHUueTo
Jla ce KOHLIeHTpUpa BbpXY
OHeBHHsIBaHeTO cu. Criopef,
pasciie/iBallluTe BJIACTU OT-
kpuroto [JHK BBpxy Oi1y3aTa
Ha 32-rofyIIHara CIy>KUTer-
Ka Ha XoTeJsla CbBMaja C TOBa

Ha Ctpoc-Kas.
UBaHa NMNempoBa

TeCTOBe

MO-IIUPOKOOOXBATHU U [a
ce OTHaCAT AOpH [0 3aruia-
Xa OT TEePOPHUCTHUYHU aTakw.
ABcTpuS, KOSITO HIMa aTOMHU
LeHTpalu U e TIPOTUB Sifi-
peHara eHeprusi, CMsTa, ue
TpsI0Ba /ja HarIpaBsT TeCTOBE
U 3a TePOPUCTUYHU aTaKy OT
TWINA Ha areHTarure Ha 11
cenrremBpu B CAIL.

Criopez, ¢peHckusl siipeH
peryiaTrop K TakwBa Crie-
Hapuu Ou TpsibBasmo ga ce
pasmIeXxaar oT CIy)XouTe 1o
HallMOHAa/THa CUT'YpHOCT. B
crpaHara 70% OT eyieKTpoe-
HeprusiTa ce OCUTYpsiBaT OT
aToMHM LieHTpamy. Dpanips
CMSITa, Ye TIPeKasieHo TEXKKUTE
TeCTOBe KPUSIT OMAacHOCT OT
3aTBapsiHe Ha roJjHH 3a paboTa
AEILI

Ouaksa ce B Kpasi Ha Ta3u
rofiviHa Ja ObJe roToB [0-
KJIagbT OT CTPeC TeCTOBeTe
Ha eBPOIEHCKUTe IIeHTPaIHL.
[MpaBurencreoro Ha IlIBeii-
Llap¥isi Pelliv B CTpaHaTta ia ce
paszien ¢ sifpeHara eHeprust.
ToBa obaue HsIMa /ia CTaHe He-
3abaBHO CHC CITUpaHe Ha pe-
aKTOPH, a C OTKa3 /Ia Ce CTPOSIT
HOBU WM Jia Ce yAbiDKaBa
JKUBOTBT Ha ceraiHuTe.



IIpoBepKa
K®H He oTKpH
HapyllIeHNus B
Aerno3uTapa

Komucusma 3a ¢puHaHcoB
Hag3op He e ycmaHoBuAa
agMuHucmpamuBHu
HapyweHus Ha 3akoHa

3a nybAuYHO npegnazaHe
Ha ueHHU kHwka 8

"LleHmpaneH geno3umap”
All. ToBa cmaHa ficHo

cneg npukaloyBaHe

Ha npoBepkama no
nybaukauus Ha Investor.bg
om ¢eBpyapu, om kosmo
cmaHa icHo, 4Ye Sofix e 6un
u34ucAsBaH NozpewHo npe3
nocAegHUME wecm Meceua.
MpuyuHama 3a npobaema
6ewe HeMOYHO nogageHa
uHpopmauus 3a cBobogHo

mbpzyBaHus 06em akuyuu
Ha "Codapma”. B pesyamam
Ha 2pewkama "XonguHz
Mbvmuwa” 6ewe uzBageH
om uHgekca, a Ha Hezo80
Macmo HenpaBuAHo 6ewe
BknloueHa komnaHusma
"3bpHeHu xpaHu bbazapus”.
duHaHcoBuam pezyanamop
e uzzomBun npenopbku 3a
nogo6psiBaHe Ha pabomama
Ha geno3umapa.
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KOMIMAHA
UTIA3APIU

bypracku Beuepu B ,,lletpon”™

CrpaHHa ce/ika mpexBbpiau 42% oT AucTpubyTopa C roprBa B phlIeTe
Ha HUKOMY Hen3BeCTHa Oypracka KOMITaHUsI

Manko Hag 40% ot emuH
OT OCHOBHHUTE Wrpadyu B
OUCTPUOYLIUSITA HAa TOpUBa
B bovarapus ,Iletpon” Al
Beye ca COOCTBEHOCT Ha JjoC-
KOpPO HUKOMY HeH3BeCTHaTa
,Bsaug Oun” O0/[. Cpen-
Kara e craHasa Ha 16 wmaii
Ha W3BbHPery/IMpaHys rasap
Ha b®b, nokasBar JjaHHU Ha
,»LleHTpaseH ferno3urap” A/l
IIponaBau Ha 41.85% psn e
JAbliepHara Ha ,,Iletpon” A/]
,Hadrexc ITerpon” EOO/.
IIpopazenu ca 45 719 000
aKI1[MY Ha 1ieHa oT 1.3 /1B. 3a
aKLIust, KOeTO /iaBa o0I1ja [jeHa
ot 59.4 myH. 1B. [Tocneanara
CZleJiKa C akLuu Ha ,,[letpon”
Al e 6buna Ha neHa 5.99
JIB./aKLMsI, KOETO TpaBU Ma-
3apHaTa CTOMHOCT Ha 630
42-npolieHTHUS Js1 OT 274
MJH. /1B. KynyBausT e ,,Baup,
Oiin” OO/ - apyKecTBo,
CBbP3aHO C JPYT y4YaCTHUK

e

[r——
LTI LaET

- e

B THPrOBUATA C TOpWBA OT
6113KoTO MUHAIO - Bramu-
mup IleTpoB, COOCTBEHUK
Ha ,,Bypr Owin” AJl, Gusiu
CUHIUKAUCT B ,,HedToxum”
1 ueH Ha YC Ha ,,Kiy0 mo
6opba YepHomoper1” (6UBLI
,Kiyb 1o cBobogHa 6opba
»JIykoiin Hedroxumuk™).

Cgenka c Heu3zB8ecmHu

,LleaTa Ha caienkara e Kpar-
KOCPOUHO (UHaHCHUpaHe
cpeliy obesrneuenve,” Gerie
e[IUHCTBEHUST KOMEHTap OT
xonaunra. IlogobHu cienku
ca TpaBeHy W Ipeau, HO 3a
MO-MajKu JISJIOBe C HSIKOU
0aHKH, 00sICHIXa U3TOUHHULU
oT komnanusTa. Toea obaue
Tpe/rnosiara, ue akiyduTe Ha
,llerpon” A/l B HIKaKbB MO-
MeHT 6u TpsibBasio aa 6baaT
u3Kymenu obparHo. Komrma-
HMSITa HaUCTHHA Ce HyX[ae
OT CBEXHU TIApH, ThH KaTo

i

Tipe3 eceHTa MPe/ICTOM TaJIexX
1Mo eMUCHUs Obauraruu 3a
6m30 100 miH. EUR.
CTpaHHOTO B C/iy4asi e, ye
BYepa B MUCMO JI0 Me/IUuTe
HOBUAT COOCTBEHMK Ha 42%
[Isi71 B ipy>»KecTBOTO Hukomnait
IMetpoB 06siBU: ,,EuHCTBE-
HaTa NMpUYMHA 3a CJesKaTa
Cc akuuuTe Ha ,Iletpon” e
JKeJIaHMEeTO MU [1a Ce TIpobBaM
B HOB U ycrieltieH 6usnec. e
ce OMMTaM /la pa3BrUBaM Ou3-
Heca, a ako He ycriest Wi MU
TIOTIpeyar, 11le ce W3Heca Ha-
BBH, Kb/IETO 3aMHHAXa MHOTO
Jpyru 6usHecmenn.” [eTpoB
Ka3a olje X ye HsIMa Jja ce
00SICHSIBA [IOITBJTHUATEJTHO 3a-
1110 Y KaK e 3aKyIuJ JsJIoBe B
ZIPY’KeCTBOTO U He CMfTa Jia
OTroBapsi Ha CIIeKy/IaTUBHU
TEOpUM 3a TIOAMOJIHU MapT-
HbOpCTBa. M3TOYHULU OT
KOMIIaHUSATa OTXBBPJISIT Bb3-
MO)XHOCTTA 32 OKOHUaTesHa

npojakba Ha fena ot 42%
B ,IleTpon”, Thi KaTo OT
W3BECTHO BpeMe Ce BOJeu
TIPEroBOpH 3a Tpojakba Ha
LisA/71aTa KOMITaHMSI.

CmpaHeH kynyB8au

,»BsiHA Oin” OO/ - kKomria-
HUsI, 3aHHUMAaBaIlla ce C Thp-
TOBUSI Ha TIETPOJT ¥ TTETPOJTHA
TIPOAYKTH, € perucTpupaHa
nipe3 2004 r., mokas3Ba CIipaB-
Ka B TBbpProBCKUsl pEeTUCTHP.
Karmuranst # e 5000 1B., a
HeliHu cobcTBenuIM ca Hu-
kosaii Biagumvupos Tletpos
(27 r.) u JumuTpuHKa Bra-
numupoBa Iletposa (29 r.).
Ha cpmys appec nHa ,,Banp
Oiin” e perucrpupax ,,bypr
Oiin” AJl, cobcTBeHOCT Ha
Oarra M Briagyumup TleTpoB
(57 r.). ,,Bypr Oiin” 6ere
eqUH OT TOJIEMHUTe AWCTPU-
OyTOpU Ha TIETPOJIHU TIPO-
JYKTU B CTpaHara B Ileproja

4HO puHaHcupaHe cpeuiy o6e3neyeHue,” 6ewe eguHcMBeHusM komeHmMap om XxoAguHaa

2000-2007 . Tst npuBaTr3vpa
xoren ,,Carypn” B CobHuUeB
Opsr mpe3 2001 r., a mpe3
2007 r. 3aroyHa cTpoexxa
Ha HOB XOTeJ B KOMIIIEKCa.
[BeTe KOMIAaHWK Ca KaTo
CKaueH! CbJl0BE - HUMEHHO
ripe3 2008 r. pe3kuAT criaj B
npuxogure Ha ,,Bypr Oin”
ChBIaZla C BHYILIMTE/HO T10-
BUILIEHHe Ha TIPUXOAUTe Ha
,,BaHg Oun”.

Bnagumvup IletpoB e 6mu-
3K Ha MuTko CrbeB criope,
W3TOYHULM OT (PUHAHCOBU-
Te cpenu. ChbIlleBpeMeHHO
ITeTpoB e ABATOTOAMIIEH
uyieH Ha YC Ha cpy>XeHue
,Kiy6 1o 6opba YepHOMO-
per;” (TperMeHyBaHO Ipe3
2003 1. ot capy>kenue ,,Kiyo
o cBoboHa 6opba ,,JTyKomI
Hedroxnmuk”), Koeto ro
CBBbP3Ba U C Kpbra OKOJIO 11le-
a Ha ,,JIykoiin” 3a Bwarapust
BanenTun 3nares. m

CHAMKA BOBUTOLLIEB

CoOcCTBeHOCT Ha

»llerpom”
(xsMm 31.03.2011 r):

» llempon XonguH2”" A
-55.48%

» ,Hapmekc NMempon”
EOO[, (100% co6cmBeHocm
Ha ,Mlempon” ALL) - 41.82%,
npogageHu Ha ,BsHg OuA”
» MuHucmepcmBo Ha
ukoHoMukama - 0.66%

» [1py2u MUHOpumapHu
akuuoHepu-2.04%

59.4

» MAH. AB. e ueHama Ha
npugo6uBaHe Ha 41.85%
om "Mempon” A1 om "BsiHg
oilin" 0o[,
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Kaacayuama xa 6. “ITapu™ yeiu da omzosopu
Ha Hyxcdama om nyGauuHa QUCKYCUR No 8LNPoCUme
nped Baxkoeua cekmop é Buntzapus.
EdHospeMenHO ¢ moea mAa oyeHasa
u Hazpancdaea meau Banku,
KOUMO HAll-ycNeLHo eAU3am 8 palama cu Ha pasnpedeumen
HO 02PAHUMEHUME KANUMAN0aU pecypeu

Exxeroonume dankobu Harpadu Ha 6. “Tla
u oyakbaHo codumue 23
0d1HOCM ~ KOHKY -:.bmt:.en

zﬁlu ca mpai}uuunﬂﬂu
Arap ckama dankoba u ?uﬂaﬂmﬁa
bexoa »a 14-

DIuHa.

Harpamaaﬂaﬂmu Ha ﬂt}ﬂﬁum uHcmumyuuu & mg:m& Kameropuu -

darKupane u 5&[,!
B xomen J'iuﬁm‘oﬂ T
MemoJOAOTUR, UBTom

I’cj,;,mmamume om £

Bub uHanEu CEKMOP 1We Ham
3a menderuuume & darkobua aﬂP - cn. aﬁnu u
KOemo e c,e. 3311

HNUcTuncKuar

BBIPOC € Aa/Ti

cucreMara
e B CbCTOsIHUE /Ia
¢uHaHCHpa pacTexa.
3a10To, aKo HIMAIIl
Yy)KAM WHBECTHUIUH,
1Ile TH TPsI0Ba 0aHKOB
3aeM U M3HUKBA
BBIPOCHT - OTKBJIE
u/Bar napure? B
MOBEYEeTO CTyJyan
HSIMa JI0CThII JI0
BBLHIITHU KanuTa/Ix.
Torasa yoBek 0u
ce 3auy/uJI Ja/Td
Abp)KaBaTa HAMa
CBOSITA POJIst

JAugue Llibocen,
3am.-npegcegamen Ha 6opga
Ha gupekmopume Ha HoBaTB

K3 Ha
e 2011 1. kAacauuama e
era om uHbecmuuuoHHam

eHao HD KO

opamu

10 1, we ce npobede Ha 50 mail
ag,[o omea c Hoba
KomnaHug Opuerc’.

oyubaremo 3a€dHo c DortvAHUMEAHO CodbpiKarue

?u om 31 mali.

lacTnuBu cme,

ye MaMe eJHa

CPaBHMTE/THO
crabuwiHa 0aHKoBa
cucrema. ToBa e

HeII[0, KOeTo He
oLieHsIBame J00pe.
JApyr moc ca
npeod/i1afaBalyTe
yy)KAeCTPaHHH
HWHBECTUTOPH B
0aHKoOBara cucrema.
IIpeau3BHUKaTe/ICTBO,
OT /Ipyra cTpaHa, ca
Heo0C/Ty)KBaHUTE
KpeUTH U
HerarMBHaTa
o01iecTBeHa Hariaca
KbM 0aHKHUTe

Backo Paiiue8,
npegcegamen Ha"“enotim
Bwazapus”

usbukameacmbama u meHdeduuume
am Mﬂcmn b cneuuaaro uzdatue

uHaHcu ,

Ba zaedHo c t?uﬁ

boarapckure
0aHKH MOJKe

Jia UMaTt
Bo/iela poJis B
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A KpH3a

“BmecTo Jia Ob1aT CJ1yTa, PUHAHCHTE Ce TIPEBbP-
Haxa B rocriofiapst Ha MIKOHOMUKara”, oThes13Ba
MaptuH Ynd mipe3 2009 . Ha CTpaHWLIMTe Ha
Financial Times 110 oBo/| MpUUMHKTE 3a PUHAH-
coBara Kpu3a ot 2007-2008 1.

VcTopuuecky MoIiefHaTo, JMXBEHUTe HHUBA
0s1Xa M3K/TFOUNTETHO O/IaronpusTHH 3a OaHKO-
Bara MHAYCTpUsL. JIUXBUTe 1O leCeTroUILIHUTE
aMepUKaHCKY OO/TUTaLv K Ce TIOHIDKABaXa IOCTO-
stHHO OT 15.8% kbM cernrremBpu 1981 g0 3.4%
nipe3 2003 ., 1103Bo/ISIBAMKK Ha NOTpebUTesHTE
1 Ou3Heca /ja yBe/IMYaBar 3afThKHS/IOCTTa CH
TIpaKkTHUeCKy Oe3 3HaUeHHe KakBH Ca JOXOAUTe
nM. TTono6HM TpoLiecy Teyaxa YCIIOPeJHO U B
rojieM1Te MKOHOMUKY Ha 3anagHa EBpomna, a 1
B OCTaHa/IMis1 pa3BUT CBAT. PHMHAHCOBUTE MHOBA-
UM 1I03BO/IMXa Ha OaHKUTe Jja KpeJUTHpPar U fia
TeHepUparT PacTAILY MeYaiou OTBh/ HUBOTO Ha
Karmtana M. I1o BpeMe Ha Tasu cBoeoOpasHa
“3naTHa epa” BB3BPBLIAEMOCTTa Ha Karuranaa
JocturHa v HagmuHa 20%.

“Haii-no6poTo cpaBHEHUE, KOETO MU XpyMBa
3a (hMHAHCOBUS CEKTOP OT TOC/IeJHUTe JeceT
TOAVHY, e € OH3U (puM C [leH3b/1 YOLIMHITHH
- Unstoppable (“Heyabpkum” - aHIvL),” Ka3Ba
Ounve 1pocen, 3aMm.-Tipesicesates Ha Gopza
Ha qupekropute Ha Hoea TB 1 6uBII HBECTH-
1oHeH 6ankep B HSBC. “TIpe3 2008 T. obaue
HeybPXXUMUAT B/laK Crips.”

U Taka /e KaTak/IM3MyTe OT [OC/IeJHUTE TPU
TOZIHY 37IaTHaTa epa Ha (PMHAHCHTe, M3IIeKa,
€ KbM CBOSI Kpaid.

HoBume peanHoCcmu

Konkoto 1 fja e TpyAaHO Ja ce IpaBsAT [Ib/ro-
CPOUHM MKOHOMWYECKU MPOTHO3H, eJHO Hello
W3IIeXJa CUTYPHO - JBJITOCPOYHUTE JIMXBEHU
TIPOLIEHTH HsIMA Jja Ce MOHMKAT € 12 MpOLieHTHH
yHKTa rpe3 cieagawure 20 rogusy. [Tosuina-
BaHeTO Ha JIMXBUTE OT JIHEIIHUTe NCTOPUUECKU
HMBA 1le 3aTpyJHU OOC/IY)KBaHETO Ha AbJjIra.
3aTsiraHeTo Ha KpeJUTHUTE CTaH/apTH, TI0-C/a-
OOMMKBHHITE TIa3apy M [ieKalUTa/I3UPaHeTo
Ha MHOIO KpeZIUTOIOJIyYaTe/ny Lie Cb3fajar

JOITB/IHUTE/THU [1aBobosust. KpeauTHUAT pbeT
111e TpsibBa Jia ce cb00Opasy ¢ hyHIaMeHTaTHUTe
(hakTOpH Ha UKOHOMHUECKHST PACTEX.

YcriopeiHO € TOBa B CBeTa Teue TIPOLIEC Ha
3acH/IBaHEe HA pery/ialyuTe BbpXy OaHKoBara
cucrema. Llenta e 2 ce MoAOGPST Bb3MOXK-
HOCTHUTE Ha OaHkuTe Za abcopbupar 3arybwu,
[ia ce CTabWIM3UpaT AB/ITOBUTE UM TIO3UILUM
Y [Ia Cce MOBUILIM JIMKBUHOCTTA. OOMUCTAT ce
JIOITB/THUTE/THU U3HCKBAHWS 3 MOJ/bprKaHe Ha
KaruTaa OT CHCTEMHO B&)KHUTE WUHCTUTYLIMU
- T. Hap. Too Big To Fail (mpekasneHo rosemy,
3a 1a hampar), KOeTo B U3BECTEH CMUCH/T O3Ha-
YaBa 1 OTTEIVIsIHE HA UMIUTULIUTHUTE TbPXKAaBHU
rapaHiuu ot GaHkopara cucrema. C ories Ha
['bITOCPOYHATa MKOHOMMYECKa CTabMIHOCT
Te3u MepKu ca HajoxkurenHu. Te obaue umar
CBOSITA 1IeHa, KOSITO HEMUHYEMO I1ie Ce 0Tpa3d
B LieHaTa Ha KPeJWTHHS Pecypc, a OTTaM U B
o0I11aTa Mo3UIMs Ha OAaHKUTe.

Jpyro cepro3HO Mpean3BUKATeICTBO Tpef
WHZYCTpYsITA € OrpOMHATa NpaBUTEe/ICTBEHA
33[UTHXKHSIOCT, KOATO B HAKOM CJTyUau MOCTaBst
IO/l CbMHEHHE CaMara ChLHOCT Ha {bPXKAaBHUTE
00nMratym Karo “routy Ge3prcKoBU” BIOXKe-
Hyisi. EBeHTYa/THO MPeCcTpyKTypUpaHe Ha HIKOU
CyBEPEHHH [IbJITOBE 11l 03HauaBa HOBH 3aryou
3a MHOTO OT Haii-ronemute 6aHku B EBporia,
KOUTO [Tbp)KaT TAKMBA KHIDKA. Makap [ia HsiMa
€IMHO/IYILIVE 110 BBITPOCA KAKBO € MPHEM/TUBOTO
HHMBO Ha [JbJIT, KOETO e/IHO TIPaBUTEJICTBO MOXKE
[1a I0eMe, ChIIIeCTBYBAT CEPUO3HH OTACEeHHsL, ue
koedureHTsT abar/BBIT He camo Ha peauiia
['bpP)KaBy OT eBpO30Hara Kato 'bprius, TTopry-
rams, itanus, benrus v np., Ho opu Ha CALLL
MOCTAaBSIT TIpe] HOBO H3MKMTAHHE CBETOBHATA
WKOHOMHKa.

Bvazapckama npu3ma

“BbITpeku de 3a pa3sBUTHTe 3aMafiHU JbpKaBH,
V3IVIeXK/ja, Hall-/IoloTo MMHa, 3a bbirapus u
3a OocTaHay/mTe cTpaHu oT lleHTpanmna u U3-
touHa Eppona (IIVE) nporHosara e He TOYHO
ONTUMUCTHYHA,” cMgTa Bukrop [IMMHTpOB,
BULIENPe3H/IeHT Ha MHBeCTULMOHHA KOMITaHWs
“OpueHC”, KOSITO M3rOTBS MeTOJO/IOrUsATa 3a
GaHkoBUTe Harpasu Ha B. “Ilapu”. “BuBimTe
COLIMA/TUCTUYECKN [bP)KaBd OCTaBaT IpeKa-
JIeHO 3aBUCHUMH OT NPUTOKA Ha Uy»KJeCTpaHHU
KaruTa/M - He3aBUCHMO OT 04aKBaHOTO Bb3CTa-
HOBsIBaHe BPBILAHETO KbM JUHAMUYEH PBCT €
HEMHUC/THMO 6e3 “BHOC” Ha MHBECTULAN.”

Nma

MpeKa/ieHo
MHOT0

0aHKHM 3a pa3mepa

Ha CTpaHara u

MO)Ke OH IIje uMa

KOHCO/TH/IALHSA

Ha na3apa. Ima

OrpOMeH MOTeHIHaT

OT IVIe/JHa TOUKa

Ha YOBeIIKHTe

pecypcH B ceKTopa.

C Bb3CTaHOBSIBAHETO

Ha MKOHOMMKATa

ouaKBaMe BOJeITe

0aHKH 1a pa3padoTaT

crienMa/TM3upanu

MPOJYKTH U PelieHust

3a UH/[yCTpUsITa

AHHa Pu3o08a,
napmHbop 8 agBokamcko
gpy>kecmBo Wolf Theiss

He csMm

OIITUMMCT I10

OTHOLLIEHUE
BPBILIAHETO Ha
qy)X/JeCTpaHHUTe
WHBECTULIU B
Ienrpanna u 3TouHa
Espona u beiarapus.
KakTo Bmxgam
HelljaTa B MOMEHTa,
a M 3a c1eABaiure
1eT rofvHy, 0BeYeTo
HWHBECTHTOPH, OW/T0
¢uHancoBu wm
WHAYCTPUA/IHH,
KOHCO/IMpar
NO3ULIUTE CH Ha
coOcTBeHHTE Ma3apu
W/W/I HaB/IM3aT Ha
rojieMyre pasBuBally
ce na3apu B A3us u
JlatmHCKa AMepHKa
Baagumup Moano8,
npe3ugeHm Ha ¢0Hga 3a gﬂI\OBU
uHBecmuuuu ACG Private Equity
S.AS., ®paHuus

DoKyChT Ha
BCeKH 0aHKep
TpsAOBa BUHAru
Aa e efIuH U ChlIl,
IIpean BCMYKO TOBA
€ KauecTBOTO Ha

B3aHMMOOTHOIIIEHUSITA
(mo3HaBau

K/IHEHTA CH U
Mo3HaBail HEroBHUTe
Bb3MOXXHOCTH) M

Ha BTOPO MSICTO

- Heo0XxoUMOCTTa

Aia ce rapaHTHPa,

ye 0aHKaTa UMa
AOCTaThYHO KaluTaJI
/A MmocpeIHe
HapacTBaHeTOo Ha
CBOHTE aKTHBH

Hukono focu-AlenduHu,
gupekmop PKB Privatbank,
LLBeliuapus
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BaHKuTe TPaJULIMOHHO Ca HaW-BaXKHUSAT
W3TOUHMK Ha KAlTUTa/Ii B HAIIIUs PETHOH, 00siC-
HsiBa Buktop Iumurpos. LIVE ctpaza ot ciabu
(hoHz0B1 BOPCH, KOUTO He TIPe/ICTaB/IsIBAT UHTe-
Pec 3a HHCTUTYLIMOHA/IHYA UHBECTUTOPH; TIeHCH-
oHHMTE (DOH/IOBE - TaM, Kb/IETO He Ca [PeB3eTH
OT IbP’KaBara, BCe OLLie Ca C TBbP/E OrpaHHYeH
pecypc, 3a /a IOBe/IaT /10 KaueCTBeHa MpoMsiHa
Ha cutyauusTa. 3apau 6e3CcropHo KioJyoBara
WM poJis BbB (PMHAHCHpaHeTo Ha G13Heca Tpo-

HN3rorBsine Ha K/aCaliuaTa

Gniemute Ha GaHkuTe B Birapysi ca npobiemMu
Ha BCHUUKM W TpodeCHOHaHUTe Aebatu 1o
CEKTODHHUTE BBITPOCH 3aCsTaT BCHUKH.

bankosara kacauys Ha B. “Tlapu” Lem fga
OTTOBOPH TOYHO Ha Ta3M HyKJa OT MMy0O/IrJHa
JWICKy st 3a BBITPOCHTE ITpef; 0aHKoBara cpefia
B bwirapust. EqHOBpeMeHHO € ToBa Kiiacalysita
OLIeHsIBa Y HArPa’K/[aBa Te3u OaHKH, KOWUTO Haki-
YCTIEITHO B/TM3aT B POJISITA CY Ha PasTIpeesTATeT
Ha OrpaHHUueHUTe KariTasloBU PeCyPCH.

NMPOLIEC YYACTHULH
°
M3rpaxpaHe °
Ha meTojonrua N3rPAXJAHE “Opuenc”
° HA METOJIO- °
W3roTBaHe JIOTUATA Xyputo
Ha BLMPOCHULY KbM
baHkuTe
[
CbbupaHe Ha KONMYeCTBEHM
JaHHU OT NY6ANYHM °
N3TOYHMLIM “OpueHc”
Y [
MonbaHeHU CbBWPAHE XKyputo
BbMPOCHWLM OT HA
baHkute MHOOPMALIMATA
°
JonmbaHUTeNHU
uTepawum no °
MeToAonorusTa “OpueHc”
° °
06p360TKa Ha CbCTABSAIHE )KypuTo
aHHN Cb0bpa3Ho HA
MeTOA0/I0rnATa KNACALMSTA
[ [
OuHanusnpane “OpueHc”
Ha KnacaumaTa °
- Xyputo
AHanu3 L )
Ha pesynTarure %T,llgﬁﬂlg “Mapn”

MeTonomorusra

TpyzHOTO Ha BaHKOBMTE Klacaliy e u300pbT
Ha KPUTEpPHH 3a CPaBHEHVE U TOBa, e TMOHs-
KOra Hali-WMHTepeCcHUTe JeTaiIu - Te3u, KOUTO
Pa3KpHBAT KakKBa e NIepCrieKTHBaTa rpey ChoT-
BeTHaTa MHCTUTYLIUS, He Ca B IyO/TMYHHTe OT-
YeTy, NpefiocTaBeHH Ha brirapckara HaposHa
6anka (BHB). 3aToBa Ta3u rofrHa B K/acarjyisira
CMe CTBIIWIM U Ha (UHAHCOBU JAaHHU, W Ha
BBITPOCHUK, KOWTO Oellle MOITb/IHEH OT MOUTH
BCUYKH OaHKMU.

3a ;a cpaBHUM (PUHAHCOBUTE pe3y/TaTH,
W3rOTBUXME METOJOJIOTHS, KOSITO OLieHsIBa
TPE/ICTAaBSIHETO HA OAaHKKTE B TPU KATETOPUU:
OaHKHpaHe Ha IpeOHO, KOPIIOPATUBHO OaHKU-
paHe ¥ CIieLjiaiHa KaTeropusi, C KOsiTo CKaMe
[l MOCOYMM BOZIELIIM TIPaKTHKK OT U3MHHa/IaTa
ropvHa. ITepBUTe /IBe KaTeropuu JiaBaT Bb3-
MOXKHOCT /la 000Cc001M Hali-ZobprTe OaHKYU B
TsxHaTa cdepa Ha crieluanm3ays. Tperara,
Crielya/HaTa KaTeropys Iie Bapypa OT ToHa
Ha TOAWHA CIIPSIMO aKTya/IHUATE TIPUOPUTETH
Ha MKOHOMHKara v 6usHeca - mpe3 2011 r.
CMe TIpUeNH, 4Ye Hah-fobpara OaHKa B Tasu
Kareropusi e Tasu, KOsiTo B KpU3MCHHU BpeMeHa
CcbhyMsiBa @ ()MHAHCHpA peasiHusl CEeKTOp,
KaTo TMOALbP)Ka OTIMYHH IPOQeCHOHaTHH
CTaHJAPTY Ha yIipaB/eHHe Ha PUCKA U eHO-
BPEMEHHO C TOBa JIeMOHCTPHUpA JUJIEPCTBO B
WHULIMATHBH, TOA00PSIBaIIY 001jaTa Ou3Hec U
GaHKOBa cpefia.

Knacaupsra BK/IIOUBA LIMPOK CIEKTBP OT
KOJIMUECTBEHU W KaueCTBEHW WHIWKATOPH U
H3XOK7Ia OT TIPYEMaHeTo, Ue MPeZICTaBsIHeTOo Ha
enHa OaHKa 3acsira TPM OCHOBHH IPYIH XOpa:
CODCTBEHUIY, KOHKYPEHTH U KveHTH. Karo
CMe B3eJTH TPeABH/] BCUKH Bb3MOYKHH ITIEJHA
TOUKH B OT/IE/THUTE KAaTErOPUHU, CTPEMEXBT HU
Oelle 71a OLIEHUM TPEeJCTaBSIHETO Ha OaHKUTe
BbB (DMHAHCOBO OTHOILIEHUE, TSIXHATa Ia3apHa
TE)XKECT, KaKTO Y HMBOTO Ha Ipe/I0CTaBsHUTE
YC/IYTH, Pa3BUTHE Ha JUCTPUOYIIMOHHHU KaHaA
U 1p.

B miporieca Ha M3roTBsIHE Ha METOZO/IOTHSITA

“OpueHC” rMallle 1AaCTUeTO ia pPa3umTa Ha XKy-
DU OT IIeCT He3aBUCUMH €KCTIEPTHU YUaCTHU-
111, KOUTO aKTMBHO KOMeHTHpaxa U Zo0aBsixa
uienTe CH OTHOCHO PasjIMUHUTE acrekTH Ha
kacarusita. JKypuro Oeltle obpaHoO Taka, ue
J1a KOMOVHIMPa KOHKPETeH OIMHT U peajIiCTHYHa
Tpe/iCTaBa 3a Gb/rapCKyisi 0aHKOB CEKTOP C Hai-
[J00OpHYTe MEKTyHAPOIHH MPAKTUKU BEB (pHHaH-
cute. CMsITame YKypHTO 3a OCHOBEH KOMITOHEHT,
rapaHTHpall] 06eKTHBHOCTTa 1 NpodecroHas-
HHTe CTaHJAPTU Ha K/IacalysiTa HU.

CamMusAT TIpOIIeC 10 M3rOTBSIHETO Ha Kjlaca-
LUsATa UMa TIeT OTAe/NHU yacTu. B mbpBara
“OpueHc” ferHIPa OCHOBHUTE NPUHLIMITY Ha
METOZ0/IOTHSITa ¥ TIPEeJICTaBH ITHPBHSI BADHAHT
Ha CITUCBKA C KpUTepUuTe, C/lef] KOeTO UleHo-
BeTe Ha JKyPUTO TIperyiefiaxa ¥ KOMeHTHpaxa
n3rotBeHara ot “OpueHc” metofosnorvst. I1pu
CcBOMPAHeTO Ha JIaHHU 33 KOIMYeCTBEHUTe 13-
MEepUTe/T! M3M0/T3BaxMe Ty OTMUHN U3TOUHHULIA
(buHaHCOBH OTYeTH Ha OaHKUTE, JAHHU 3a
KpeJUTeH PeITHHT U JIP.), KaKTo 1 MH(OopMaryis,
TpeZiocTaBeHa OT camuTe OaHKH. 3a KauecTBe-
HWTE MH/MKATOPX OTHOBO pa3unTaxme Ha baH-
KHTe - Ha ba3ara Ha CreLyalHi BBIIPOCHHL,
TIOJ[TOTBEHH 3a HY)KIUTe Ha Kacaiusita. Cref
Karo MMaxMe BCHUKH JJAHHW Ha PasTIoOKeHHe,
(uHam3MpaxMe KacalpsiTa CJiefl JOITb/IHU-
TeJTHA KOHCY/ITALUU C XKYPHTO.

Krnacauwsita Hsimattie ja Gb/ie 0CTaTbuHO J10-
6pa 6e3 akTUBHOTO yyaCTHe Ha CaMUTe OAHKY,
KOWTO Ca OVTH TTACUBHU B TIPE/IVIIIHH K/TaCaLH
- 6a3vpaHu camo Ha (PUHAHCOBH JaHHU. B Tazu
K/lacalysl yuacTHeTo Ha OaHKuTe B MpeocTa-
BSTHETO Ha KOHKPETHA JIOITH/THUTe/THA HH(OpMa-
LYis1 € KJIFOUOB eJIEMeHT OT MeTozororusTa. Ha
Hallvisi BBIIPOCHUK OTTOBOpHXa OaHKH, KOMTO
cyMapHo UMar Hag 80% OT obLUTe aKTUBY Ha
CeKTopa, BK/TFOUHTETHO 8 OT BozeruTe 10 6aH-
Ku. 1o Ta3u prurHa cMsiTame, Ue Klacaljysita
OTpassiBa a[IeKBaTHO TeH/IEHIIMUTE B GaHKOBHSI
cekTop B bbirapus.

"OpueHc”
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doHpoBeTe 32 AAN0

NPeBR/ICUBAT HAa PeXMP” “
(

[Ipon3BoaCTBOTO U

XPaHUTE/THO-BKyCOBaTa
WHIYCTpHS 11je ca BbB (POKyca
rpe3 CJieJ|BalljyTe I1eCT

Mecela, [T0Ka3Ba IMpoyYBaHe

Ha Deloitte

[s10BUTEe WHBECTHLUU B
Henrpanmua Esporia ce ouaksa
[la Ce yBeJMuar mpe3 cief-
BaluTe Iect Mecerja Osa-
roZlapeHre Ha 3aroyvHazIoTo
MKOHOMHUECKO Bb3CTaHOBS-
BaHe wtef Kpy3ara. [ToBeueto
(oHI0Be TIeaaT C HapacCTRaLL]
ONTHMHU3BM KBM DEruoHa,
TI0Ka3Ba MOC/IeNHOTO MPOyY-
BaHe Ha Deloitte. 3a M3TouHa
EBporia obaue porHo3ure ca
TIPOTUBODPEUNBH, KaTo HHBeC-
TUTOPHTE OYaKBar rpobsyiemMu-
Te B ['bpLIvis 1a Ce OTPassT Ha
0anKaHCKHTE IbPrKaBH.

Mo-go6pu nazapHu
ycnoBus

OnTUMHU3MBT 3a Ia3apHUTe
yCJIOBUSI TIpe3 CJiefiBalliuTe
1IecT Mecelja € J0CTUTHall
Hali-BUCOKOTO CU HUBO OT
YeTUPU TOMHU U TI0JIOBUHA
Hacam. B momenrta 43% ot
aHKeTHpaHUTe CIeluranu-
CTU TIO JSJIOBU UHBECTULIU
TPOrHO3UpaT MoA00psBaHe
Ha KaumaTa, a camo 10%
OYaKBaT TOM Jja Cce B/IOLIM.
Mariko 1o-rosisiM e 6wt 1e/TbT
Ha ONTUMMCTUTE Tpe3 OK-
TomBpH 2006 T. - 47%. Cnep,
TOBA € 3alo4Hasl Jja HaMaJls-
Ba, 3a Jja AOCTUTHE [JbHO OT
0% mipe3 okromBpu 2008 . B
Hayasi0ToO Ha CBeTOBHaTa (hu-
HaHCOBa Kpu3a, Korato 93%
OT 3aluTaHKTe Ca MOCOYNIY,
ye OYyakBaT B/OLIaBaHe Ha
ycioBusita. be3 cbMHeHue
Mo0OpEHKETO Cera Ce Ib/DKU
KakTO Ha JIMYHHUTe Habsoze-
HU Ha (DOH/IOBeTe 3a [JISUI0BU
VHBeCTHULY, Ye [iesioBaTa akK-
TUBHOCT Ce yBe/IMuaBa, Taka U
Ha CUHUTE UKOHOMHYECKU
JlaHHU B HAKOU cTpaHU. Oyvak-
BaHMSATA 3a PBCT Ha OpyTHUS
BbTpelLeH NpoAyKT B ITosia,
Uexuist u CyioBaKysi HarlpyuMep
TIpe3 Ta3y rofiuHa ca CbOTBeT-
HO 4.2, 2 1 3.3% 110 JaHHU Ha
Economist Intelligence Unit.

MoBeuye nokynku
OkyparkaBall] CUTHa/l, 4e
Lenrpanna EBpona HaBmm3a
B HOB eTarl Ha CK/TIouBaHe Ha
czlesiky, e (akThT, ye ToBe-
yeTo (OH/0BE TUIAHUPAT Jia
KyIlyBaT, a He Jia MpoJaBar.
061110 77% OT aHKeTUPAHUTE
CMSITaT Jla CbCpeioTouar yCu-
JIMATa CU BbPXY IOATrOTBAHE
Ha HOBU HMHBECTHULIMH, KOETO
e ¢ 13% 1moBeye, OTKOJIKOTO
TpU TIPeJHOTO TpOyYBaHe
npe3 okromBpu 2010 1.
Bwrpeku ue 68% ot ¢oH-
JIOBETe CMSITAT, Ye pa3MepbT
Ha C/leJIKUTe HsIMa Jia Ce Tpo-
MeHH, [ie/TbT Ha Te3H, KOUTO
TPOTrHO3WpAT yBeMuaBaHe,
HapacTBa 710 28% ot 19% npu
TIpeIHOTO NpPOyYBaHe U efBa
3% B Haua/J0TO Ha Kpu3ara

OyaKkBaHuA 32 MHBECTUTOPCKATA AefHoCT npes cseAsaluTe WecT Mecela

OKTOMBpY 2008 T. n% OKTOMBpH 2009 T. 14% CeKTOpeH GokyC
Mogese npoaax6u ”9??“9 npoAaX6M
3%
18%
Mokynku
Y Mpopax6u Tokynkit 6
110paBHO ¥ NPOAAX6M
rrrrrr opasHo
66% | 68% |
MoBeve MOKYMKY MoBeve MOKYMKA |
OkToMBpY 2010 T. 7% Anpun 2011 r. 2%
[Iggeqe npoaaxou ‘Ir'!prlraeqe npoaX6M
32%
ﬁggm(" Mokynku
W IPOAAX6H ] npo,qa)K6V|

TI0pagHo

64% |
[oBeye NoKynKMu :

ripe3 ecenTa Ha 2008 1. Cpef,
TI0-TOJIEMUTE CIeJIKH, CKITO-
YeHHW HarocC/IedbK, ca To-
KyTIKaTa Ha rosickata Emitel
ot Montagu Private Equity
3a 425 mnH. EUR, kKakto u
NpyI00MBaHeTO Ha YelKaTa
Ceske Radiokomunikace ot
Macquire 3a 574 mnH. EUR.

CpegHo 20neMu

3HauuTeNHO yBelWYeHue ce
pervcTpupa B 6post Ha (hoH-
JIOBeTe, KOUTO OYaKBaT Hak-
rosisiM fa Obie UHTepechT
KbM pa3BUBAlLiUTE Ce Cpej-
HO ronemMy komnaHuu. Cera
Te mpexacTaBiasBaT 49% ot
BCUUKM aHKeTHPaHH, KOeTo e
Haﬁ-FOHeMHHT AsJ1, OTKAKTO
BBIIPOCHT € BKJIIOUEeH B MPO-
yuBaseTo ripe3 2004 . ITpeau
TI0/IOBUH rofiviHa efiBa 26% ot
(hoHz0BeTe Ca MPOTrHO3MpaIU
VHTepeC KbM CPeJHO Io/1eMu-
Te hbupMH, a 74% ca ouakBaIM

66% |
MoBeye Nokynku :

VHBECTHULIMKTE /la Ce HAaCcouaT
OCHOBHO KEM IT0-CHUT'YDHUTE
Bogielii Kommauuu. Criopes
aHanu3aropute ot Deloitte
TOBA e MH/IMKATop 3a 3aCH/IeH
areTHT 3a PUCK.

UHmepecHu cekmopu

3acmykaBa ga ce oTOenexu
" (akThT, ue 6/IM30 TIONOBU-
Hara oT oTroBopuiuTe (44%)
CMATAT 3a Hal-WHTepeCcHM
CEeKTOPHUTe Ha IMPOU3BO/ICTBO-
TO ¥ XPaHUTEHO-BKyCOBaTa
uHpycTpus. Ilpe3 mocies-
HUTEe Meceru Osixa CKJItO-
YeHU HSKOJIKO 3HAUUTe/HU
CleNK B Te3u cdepH, cpej
KOWTO TTOKYTIKaTa Ha TpOr3-
BOJUTENSI Ha XpaHa 3a XKu-
BOoTHU Provimi ot Advent,
KaKTO ¥ WHBECTHIIUWTE Ha
Arx B8 KRPA Dehtochema
u Bochemie Group. B cb-
II[OTO BpeMe TEeXHOJIOTHUTE,
MeJU1Te U TeleKOMyHHKa-

LUMTE TIPUB/IAYAT TT0-MajIKO
BHHMMaHWe, OTKOJIKOTO IIpU
MPeAUIIHNTE TPOYUBAHUS,
Kato eziBa 13% oT (oHzoBeTe
3a Js4710BU MHBe CTULIMK OYaK-
Bar IPUOPUTETHO Jjd HAacoJar
BJIO)KEHUSATA CA KbM TO3HU
CEKTOp.

Buwezpagckama
yemBopka

Haii-MHOrO MHBECTHUTOPCKO
BHUMaHUe IpHB/IMYaT CTpa-
HUTe OT T.Hap. Buierpag-
CKa ueTBopKa. O61110 74% oT
aHKeTUpaHUTe CIeLMalTucTi
T10 /I17I0BY MUHBECTHULIMU CMSI-
Tar Aa ce GoOKycUpar BbPXy
Yexwus, YHrapus, Ilomma n
CnoBakus. [IBe ca IpUYHHU-
Te 3a To3u u3b0p. ITvpBara
e, ue Te3u Jbp)KaBU /0 I0-
JIsIMa CTelleH ca IIpeofioJieNu
edekTUTe OT Kpr3ara u Oma-
rofiapeHye Ha rpeAirpreTuTe
pedopmMu Beue MOXe Aa ce

TexHonorun, Meanu 1 TeneKkoMyH1KaLummn

13%
9%
Apyru
4%
Tbprous Ha APQ@HQ
4%
3npaBeona33aHe

1%
tlJuHchosm ycnyru

2%
{ EHepreTvka u pecypcu

15%
YpaHUTENHO-BKYCOBA MHAYCTPMS:

29% |
|-|p0I/I3BOI.'|,CTBO

MOXBAJIAT C MAKPOUKOHOMU-
yecka crabunHoct. Jpyra
TIpUYMHa e, Ye TOBa Ca M0-To-
JiemuTe na3apy B LleHTpanHa
EBpora u [j0 rosnsmMa cTerneH
yCIlexXbT UM 3aBUCH OT rep-
MaHCKUTE UHBeCTULIMU.
IIporHosuTe 3a Apyrure
CTpPaHU B peruoHa He ca
enHosHauHu. Criopes (oH-
JoseTte KpusaTta B ['bprjus
MOXKe Jja ce 0Tpa3u Ha Bbi-
rapusi, Makejonust u Pyms-
HUA, KaKTO WU Ha CTPpAHUTE
no AJpuaTuKa, ThU Karo
npobeMuTe Ha TPBLKUS
OaHKOB CEKTOp 3aTpPyAHs-
BaT Bb3CTaHOBsBaHeTO. OT
MaKpOVKOHOMHYeCKa Ile/jHa
Touka [TpubasnTika ce cripasst
Zo0pe, HO 3apa ¥ MO-MaJTKUsI
CU pasMmep [AbpKaBUTe TaM
UMaT U I10-MdJIKU IIaHCOBe
Jla TIpUBJIeKaT UHBeCTULUU
OTBBH.
Wanuka dununoBa

B uncia
HNHjgexcbT Ha
AOBepueTo
HapacTBa

» lHgekcbm, uzmepBawy,
goBepuemo Ha poHgoBe-
me 3a ganoBu uHBecmuuyuu
8 LleHmpanHa EBpona, e
HapacHaAa ¢ 15 nyHkma om
okmomBpu Hacam.

» Om omyemeHoOMo

gbHO om 48 nyHkma npe3
okmomBpu 2008 2. goceza
u3mepumensm e cko4un coe
105 nyHkma go 153.

» Hanuue ca sicHu o4ak-
BaHusg 3a 3acunBaHe Ha
nazapHama akmuBHocm
npe3 cregBawume Meceuu,
kamo 98% om aHkemupa-
HUMe NpozHO3uUpam UAu
yBenuyaBaHe, unu 3anazBa-
He Ha cezawHUMe HuBa.
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CAILI ripogagoxa 200 MuIH. aK]_[I/II/I OT AIG

MR

Cnen npoza>kbara
JIeTBT Ha TbpyKaBara B
3aCTpaxoBaTesisi CBU OT
92 Ha 77%

®OHUHAHCOBOTO MUHUCTEP-
ctBo Ha CAIIl npogaze 200
MJTH. aKIWH OT JleJia CH B 3a-
CTpaxoBaTe/HaTa KOMITaHHS
AIG B onut Aa Hamanu jena
CY B KOMITaHMsATA, ChOOIIN
Bloomberg. AMepHUKaHCKOTO
(1HAHCOBO MUHHCTEPCTBO
00sIBM I/1aH 3a mpojakbara
Ha aKkIWHTe Ha 3aCTpaxo-
BaTesis, Karo cpelly TsX ce
OuaKea /ia Ob/IaT IIpUBIEYeHN
okono 5.8 mapg. USD, nuie
BBC.

LleHa 3a akyus
MuHucTepcTBOTO Mpojaze
akiuute Ha AIG Ha 1jeHa oT
29 USD. AkKo uma JjoCTaThy-
HO ro/IsIMO ThbpCeHe, MOXe Jia
OB JaT MpoiaIeHH OI11e aKLVH
Y [IpUBJieyeHaTa CyMa /ia Ha-
6B0He 1o 7 mipg. USD.

Cnen mpogmaxkbata JembT
Ha abpkaBara B AIG ce cBu
ot 92 Ha 77%. MuHucrep-
CTBOTO Ha ¢MHAHCUTe Ha
CAIIl nmnanupa u cnefBamy
npoAax6wu, 3a fa usiese or
AIG. To3u niporiec MOXe fa
oTHeMe OT 18 Mecelia 70 /iBe
TOAIMHHU, e OOSCHUI H3TOU-
HUK, 3all03HaT C BBIIPOCA,
uTHpaH ot Bloomberg.

AMepUKaHCKOTO IpaBuUTeJI-
CTBO, KOETO € MaXOpUTapeH
cobctBenvK B AIG, TpsiGBa ia
TipofiaZie aKLUUTe Ha CpeHa
uena ot 28.73 USD, 3a ga cu
Bb3CTaHOBY MHBECTULSITA OT
47.5 mnpg,. USD.

MakcumanHa nonza
IIpaBuTescTBOTO HAMA /1A IIPO-
JlaBa [IOMBb/IHUTEHO aKL[UU

Pemmiennero

Aa
MO/ IIOMOTr HEM
KOMIIaHHATA Oe
H3K/TIOYHUTE/THO
TPY/AHO, HO IHeC e
SICHO, Ue TO e OH/I0
CBIIeCTBEHO 3a
npe/oTBpPaTsBaHe
Ha MaHUKAaTa Ha
(puHaHcoBUTE
nasapu

IlnansT

npejAcTaB/isiBa
Ba)KeH Kpan'bI'b/IeH
KaMBbK B
cTpaTerusiTa H4 Ja
npojajeM jiejia CH
B AIG

Tumbmu FalimHbp,
$puHaHcoB MuHucmbp Ha CALLL

KBLM MOMEHTA, e 00sicHmI Tum
Macay, TOMOIITHUK-CEKpeTap
TI0 BBIPOCHTE Ha (hMHAHCOBaTa
crabuHOCT B MUHHUCTEpPCTBO-
TO Ha (UHAHCHTE TI0 BpeMe
Ha KoH(epeHTeH pasroBop C
peroprepu. Hsama , KoHKpeTeH
rpaduK” 3a 0CBOOOXK/JaBaHe OT

-

» AMepukaHckomo npaeumel\cmeo koemo e makopumapeH coﬁcmSeHuk 8 AIG mpn66a ga npogage aku.uume Ha
cpegHa ueHa om 28.73 USD, 3a ga cu 8b3cmaHoB8u uHB8ecmuyusama om 47.5 mapg. USD

OCTaHaslaTa 4yacT OT akLMuTe,
e 0OSICHIJT OI1Ie TOH.

,Hue 1e npozaBame 1O
HauuH, 10 KOMUTO MOXKEM /1a
MOCTUTaHe MaKCHUMaJTHa I10JI-
3a 3a gaHbkoriatuute. C
rossiMa komranusi kKato AIG
TOBa O3HayaBa, ye TO Iile

CTaHe ¢ y6/IMYHY rpe/yiara-
HUs”, e 3asBUI Macag,

Ucmopus

Ipe3 2008 r. AIG Gerte cria-
CeHa OT IIpaBUTEJICTBOTO,
KaToO KOMIIaHUSITA TOMyuu
KpeauTH 3a 61130 182 mupy,.

/Zynga Ha mpara Ha IPO

B momenTa
KOMITaHUSITA, Ch3aTesT
Ha urpute Mafia Wars u
FarmVille, ce orjensiBa
Ha 0130

10 mnpg. USD

Zynga, KoATO pa3paboTea
HaW-TIOTy/ISIPHATE UTPH 3a
Facebook, e roroea s1a moza-
Jle JOKyMEeHTH 3a My0InYHO
rpejjilaraHe Ha akLUW [0
Kpas Ha Ta3u ceamuua. To-
3W XO7I He e W3HEeHa/Ball,
npezasu/ ycnemnure IPO-Ta
Ha HAKOJIKO TeXHOJIOTMYHU
KOMIIaHWH, KaTo Ou3Hec co-
1uanHara Mpexka LinkedIn.
Te roka3axa OrpOMHUSL UH-
TepeCc Ha WHBECTUTOPUTE
KbM OBP30 pacTsIIy U CUJI-
HO 1reyesIMBIIN KOMIIaHUU C
yeOHaCOYeHOCT.

Konko

cmpyBa

B momeHTa Zynga ce orieHsiBa
Ha 6rmm30 10 mpga. USD, kato
MHOTO BepOSITHO € Tla3apHaTa
OL|eHKa Ha KOMITaHHsTa /ja ce
okake mo-rojsiva ciiey [PO-
To. He3aBucumMo OT LieHaTa
IPO-To Ha Zynga e Hewjo
roJIIMO, 0COOEHO KaTo Ce MMa
TIpeJBUZ, KOJIKO ObP30 KOMMa-
HHSATA Ce TIPeBbPHA B TO/sIMA
Cuh/la B OHJIAliH TeMMUHra,

» AM6uyuume Hu ca ga gocmuzHeMm pazmepume Ha
Amazon, ka3za cbocHo8amensm u uznvaAHUMenAeH gupek-

mop Ha Zynga Mapk NMuHkwbc

OCHOBHO 4pe3 TuiaTopmMara
Ha Facebook.

Komrnanusita ¥ma noutu
250 M/IH. aKTMBHU UTpayu
BbB Facebook Bceku mecetl,
JIOKaro C/1e/iBalliaTa KoMIaHust

CHUMKA REUTERS

B KjiacauusaTa nMa 36 M/H.
Wrpavy.

Hait-urpanara Facebook
urpa B MoMeHTa e CityVille,
KosITO MpuBvya 1o 90 mytH.
Wrpaud MeCceuHO CIOopef

AppData.

IIspBUTE ronemu ycune-
XU Ha KOMIIaHUsiTa JAoizo-
Xa c urpure Mafia Wars u
FarmVille, a mocnegnure
Ca HSIKOJKO TOJIeMU CJIeJIKA
c Jletinu T'ara, cb3marenuTe
Ha ¢unma , Kyur @y INanga
2” u fp.

3awo ga kynum

akuuu

Zynga e mpuUBIeKaTesHa
3apajii COJMUAHUA CU Ou3-
Hec. CriopeJ; oTUeTHUTE Ha
KOMITaHUsITa Tevyanbara 3a
MHUHa/aTa roAuHa Ce paB-
HsBa Ha 400 miH. USD nipu
obopor or 850 myH. USD,
Makap ue Criopefi HeHa30Ba-
HU W3TOUHUIIM YKC/IaTa ca
T10-BHCOKH.

PaboTHaTa cuia Ha KOM-
MaHUATA CHIIO € HapacHasa.
Munanara rogrHa Zynga e
Haena Haj 800 mymw, Kato
B MOMeHTa uMMa Haj 1500
paboraum B 13 oduca B
LIeCT CTPaHH.

Ipu oTBapsiHETO HA HOBUS
oduc Ha KommanusTa B CH-
aTb/ CbOCHOBATENAT U U3-
ITBJTHUTEJIEH AUpeKTop Mapk
I[IuHKbC Kasa, ye MMa am-
OuipuTe Zynga Jia ZOCTHUT-
He pasMepuTe Ha Amazon,
KOSITO CBINO e OasupaHa B
Cuarsb. m

USD, cperty kouto ¢puHaH-
COBOTO MMHUCTEpPCTBO Ce
NpeBbpHA B MOUTU €JHOJIU-
yeH COOCTBEHUK Ha KOMIa-
Husita. AIG otueTe Haii-ro-
JiIMaTa TpUMeceyHa 3aryba B
KOpIiopaTuBHATa UCTOPHS Ha
CAILI. I'Tpe3 2008 r. HeTHHUTE

CHUMKWN BLOOMBERG

Vi 3arybu 6sixa 3a okosio 100
mipa. USD.

IIpe3 2010 r. KaruTanoBara
revasiba Ha TPABUTEICTBOTO
oT omepanusTa e 6una 1.8
mipa. USD, a mipe3 mbpBOTO
TpUMeceuHe Ha Tasu Osixa 10-
6aBenw orrje 269 mmH. USD.

&

KAK OA
U3NPATUTE

BALLETO
BUSHEC

NMPEANIOXEHUE

HA NMPABIINTHIAA AOPEC

3a pa e ycnewHa Bawara
MapKeTUHroBa CTpaTerns,
nopb4ain agpeceH CNUCHbK.

www.daxy.com

NPEAN AA NYCHELW NUCMOTO!

S

yv
DAKCH

~
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Muwennua Huken 3nato BpeHT > >
» USD/. » USD/. » USD/Tp. y. » USD/6 Banya Koa 3a CrofiHocT AT
e Currency Code For Rate Difference
320 : =3 EBPO EUR i 1,96 0
) i Banyra Kon 3a Croimocr | ABCTPANMAVICKA FOTIAP AUD i 145068 -0,00383
20 ° 26750 15125 W Currency Code "For ~ Rate | BPA3U/ICK PEAN BRL 10 8,52585 0,05135
. e TS ABCTPAIMACKMAOTAP  AUD 1 13964 | ‘AHALICKM IONAP CAD 1 1,42056 0,00319
s Eﬁﬂ{?ﬁgﬂp LI BIE T WBENLARCKY OPAHK CHE i 158701 0,01946
260 25500 1475,0 s CHE 1 ]'5345 KWUTAUCKM PEHMUHBW IOAH CNY 10 2,14086 0,02482
T8 Y 10T YELLKA KPOHA CZK 100 7,95797 -0,03284
JATCKA KPOHA DKK 10 2,62285 -0,00014
o
B 4250 L BPUTAHCKA TIMPA cBp i 3,553 0,053
XOHKOHI'CKW IONAP HKD 10 1,78657 0,01920
200 1400,0 105 XbPBATCKA KVHA HRK 10 1,62704 -0,00956
20041 5051 2051 20041 50511 2050 20047 50511 2051 20,041 50511 2050 YHTAPCKY OOPUHT HUF 1000 7200 -0,03394
B T WHAOHE3NWCKA PYNIAS IDR 10000 1,61747 0,00992
. g W3PAE/ICKW LIEKEN ILS 10 3,97397 0,03315
MHIWVCKAPYTINAS INR 100 3,085 | MHVIACKA YIS INR 100 3,06677 0,01479
AMOHCKA MEHA JPY 100 17093 | WUCNAHACKA KPOHA ISK 0,00000
[OXHOKOPEVCKWBOH " KRW 1000 1,297 | AriOHCKA MEHA Jpy 100 1,69380 0,01165
S ! I0XXHOKOPEMCKI BOH KRW 1000 1,26154 -0,00719
PaitdaiizeH . 2 ,
ACE?MEHMA)KMLHT e Mn.'f:g":ﬁf.ﬂ \x’ . E [EMMCHOHHA CTOIHOCT 32 NOPBYKA NOAIACHM A0 15.00 4. Ha 24.05.2011 . l:esn:m TIITOBCKM INTAC LTL 10 5,66448 0‘00000
L 5 [D05000 | Or5 001 o|Or 10001 go| Hop 20 001 Hag 100 001]  °2P
Dongose Ha Paidpaisen Kanumaaannaze leseawadm m.6.X. sa gama 24.05.2011r. @ espo 10000 espo| 20000 espo| espo | ep [P JIATBAVICKM NIAT L 1 275741 0,00000
PaiidaiizeH-EBponnioc-O6nuraunu KoHcepBaTuBeH | USD (11,90 1,84 1,78 1,76 1,61 1,61 "HOPBEXKA KPOHA MEKCMKAI'lCKO NECO MXN 10 1,18635 0,00569
Paindaizen-Tnobanu-O6nurauum woncepsarven | EUR 82,52 | 8202 | 8172 | 8132 | 8002 | 802 IHOBOSE/IAHIICKHIO/A MANAUSHACKH PUHTUAT MYR 1 453936 e
Paitdaiizen-T, 3 mpaH Ganancipan | EUR (782,08 | 77839 |77459 | 77079 |75940 | 759,40 TIONCKA 3MOTA PLN HOPBEXKA KPOHA NOK 10 249978 L
— - _ - HOBAPYMBRCKATIER RON- HOBO3E/JIAHACKU IONAP NzD 1 1,10674 0,01452
F poneiicku-SmallCap EUR [19378 [192,85 [191,93 | 191,01 |18455 | 18455 HOBAPYAILH Row OWATIARCKO NIECO Piip 00 379225 001349
Pam¢au3en -Tno6aneH-AKkuunn BiucokopoxopeH ( EUR |168,04 | 167,24 | 166,43 165,62 | 161,58 161,58 [ | e — NMOJICKA3N10TA PLN 10 4,92926 -0,05172
Paiidain un p MCKn-AKynn BiicokopoxopeH | EUR (323,80 | 322,26 320,72 319,17 | 308,38 308,38 HOBA PYMbHCKA JIES RON 10 4,73051 -0,02531
Paiidair | AKUMM Bucokopoxoper [ EUR (193,91 [192,99 192,07 191,14 | 184,68 184,68 TAWTTAHACKW BAT THB 100 45693 PYCKA PYBJIA RUB 100 4,88835 -0,01370
Panpansen-H Masapu & Ak icoRoRORen | EUR | 5151 | 25031 | 2091 | 24791 | 3953 | B9 HK%?M"E&’} . L L t";:ﬁ::x&%%o . SS(;E['; ‘2 ?ﬁiﬁg g gg‘;z
PaiidaiizeH-Pycna-Akuun BicokopoxopeH | EUR 89,06 88,64 88,21 87,79 84,82 84,82 "IOXHOA®PUKAHCKM PAHL  ZAR 10 1,9999 Y : 3
TAVUNAHACKW BAT THB 100 4,56543 0,03154
Paiidaitsen-Enepruiinu-A sucokopoxonen | EUR |191,08 | 190,17 |18926 | 188,35 | 181,98 | 18198 21y EUR T 13558 | iOBATYPCKA NUPA TRY 10 8,65207 0,00268
PaiidaiizeH-UH$ppacTpyKTypHU-AKUMN Bicokogoxopen | EUR (13332 | 132,68 132,04 131,39 | 12819 128,19 BanyTHUAT KypC 33 MUTHUYECKM LieaIn e KypChT LATCKW JONIAP usD 1 1,39017 0,01640
banzen- " BHCOKOROKOREH | EUR Ha BHb onpe/ienen B npeanocneAHaTa cpsja ot 10XHOA®PVIKAHCKY PAH AR i0 1,96964 -0,02026
PaiidaiizeH-AKTUBHU-CTOKMN 120,39 | 119,82 119,25 18,67 | 114,66 114,66 Meceuawnvﬁnwxysau o3 WM Ha eH, ENNTERTEG NI 1l i ; S5 500 pen
Paiidaiizen-3awura OT Undpnauna-OoHp KoHcepatueH [ EUR (127,70 | 127,08 126,46 125,84 | 123,98 123,98 KOWTO Ce npesc Ka ! "
, 6b/je 3aMeHeH 0TKYpCa
Hemwuama cmourocm Ha akmusume Ha gaa e pasHa Ha yeHama Ha obpamHo uskynysane. Mrgopmayus 3a npocnekmume u npasuaama Mecell, 0CBeH Ko He O6MeHHY KypCoBe Ha Yy)XAECTPaHHUTE BaNYTH KbM /1eBa 3a 26.05.2011 roanHa.
Ha porgoseme moke ga bbge noayuend Ha mea. 0700 10 000, kakmo u Ha uwmepHem agpecu www.rem.at u www.ram.bg ggﬁ:ﬂﬁﬁo"z%‘o 3112; LT;%sKgg]cﬁ—BeTe @ Te3m KyPCOBE Ce OCHOBABAT Ha 4. 29, an. 2 0T 3akoHa 3 bHB u peepeHTHUTe KypcoBe Ha ELLE
. R 33 CbOTBETHWA A€H, 1 C& MPUANATaT 3a LAUTE HA CTATUCTUYECKATA M CYETOBOAHATA OTHETHOCT.
> vda "OBIHIHMHCKA BAHKA
T Eu cm/ on il Puck
" e R by pATE <; ACET MEHHAZKMBHT” EA(,
QoHg Ha20gunama omkAoHeHe. T2mec, Hanyon, npega, npegrazag
Hayano Ha LleHa Ha gHoCcm
a nopbyk 2 nopusku 2 nopheku neghpas pegu kpas EMucuon-
5 > ny6Au4Ho- ~ | obpamuo .
— 4392000048 0m2000020000. 110g 20006 Ha2:ma 20 1a2:Mma 200, Boz080peH pong mo npegaa- H:;IC'I;);I u3kv|1v,(83' om:oali. Ha ";21’\'::::‘0“":0
ABPOPA KETATBA - ATAHCHPAH Ciecen - 6anancupar 50185 5.0436 52192 50185 49181 093% 1% 11.07% 18.64% 2012008 2aHe He™ 9- npegaazane®**
Aspor FUND ong Bakuy 75650 76028 78676 75650 4 o 148% 19.80% 80% 2.012008 © “OBWUHCKA BAHKA -
110 AspoPA KEnHTB 1 E ong Bakuy 102305 103840 1069 00000 00000 048% 0% 12% 13% 2.092009 A ‘r’.;'é"cngfqm- 1510.20092. | 11.9638 n.8741 1.84% 19.64%
AKTVBA ACET MEHWMKMBHT ATl " -
[Ty — dongBaku 23053 2395 70% 2% Sia 5% i RO “OPILMHCKA BAHKA 151020092, | 121027 | 12082 | 182% 21.03%
11O ACHEA BRAHCHPAH Cuecen-Garncupan 28110 2810 1% 5% 4% 4078% 212007
AcTAACET M Al EMuc cmotHocm e paBHa Ha HemHama cmolHOCM Ha akmueume Ha equH gaA.* LieHama ce 06pa3yBa,
LOACRAKew [ 3ap 117467 117408 nm 07349 07349 NIM8 . 235% 0.08% 642% 6.30% 06102008 hgm’(’) ;‘cé‘ ':\:g::e‘s :gg"::l‘("g paz gy P ugkyny MM 0m Ha4aAomo Ha nybAu-
IO ACTABAHC Coecen-Gasancupan_ 112686, 205 11004 11564, 00000 390% 10.90% §.49% 449% 06102008 | HOMO NpegAazake He ce akloaAu3up -
JIOACTPATITIOC dong Bakuuy 07m 10.6678 105078 10561 00000 6I% B13% 1.6% 251% 06102008 Mocoyenume ueHu ca Baaughu 3a nopvuku, nogagenu Ha 17,18 u19 maii 2011 2.
BEH4MAPK ACET MEHWIXMbHT ALL YA ,06wuncka 6anka Acem Menugkmonm” Afl, 1000 Cogus, o6w. O6opuuwse, yA. ,.Bpa6ua” N2 10, men. 3a kou-
110 BEHuMAPK OoHz-1 A 1 OBMUTALAN Cutecen- 6anancupan 147568 146107 18% 6.81% 12.33% 1% 1412.2005 makm +359 2 93 56 522, fax. +359 2 93 56 615, e-mail: mbam@municipalbank.bg, web: www.mbam.bg
A BeHaMAPK DoHT2 Ak g B akuuy 89820 3891 4% 10.97% 15.9% A% 01032006
I a3 g 8 akuuy 3990 3955 879% Tasa% 28% 6% 2062006
0B MAPK OOH -4 EHEPTETHIKA 1 Bk 80308 7799 010% 2.90% 30% 126% 05022008
0B MAPK OoHErS LVE 1 Bakuuy 6N 108360 Q9% 5% 465% 246% 05022008
BEHsMAPKOOH TAPHIEH o nagap 15301 2530 203% 0% 6.78% 18% 03.06.2008
ok KAV MEHADHT AT 9022, g2z, VI PEAJ1 ®UHAHC LieHume ca BanugHu 3a nopbuku nogageHu Ha 25.05.2011 2.
0 BKM BATAHCHPAR KATMTAY Cuecen-Guancupan B354 BU RS 10% 18% 28% 365% 20112006
[I0EsP0nA ong Bakuuy 502509 49999 50,2509 29% 18% 518% 0% 0112006 ACET MEHUL)XKMDHT men. +359 52 653 830, www.rfasset.eu
LOBATKAHN org Bakuuu 65.36% 65,0368 65.36% 118% 118% 35%% 95% 0310007
110 BAPIEB BUCOKOAOXOREH wm: dotg B akuuy 99,8789 983919, 165% 28% 315% 020% 04012007 EmMucuoHHa cmoliHocm 3a1gdA
[0 BAPHEB BAAHCHPAH OOH], Cuecen-Ganancupan . 774134 76.2608 L% 131% T%, 6.76% 25,06.2007. B3aumeHn ®oHg Baayma Hag 50000 go Hag Om HaYaAomo
ACKYPABNEHVIE HA AKTVIEN ALL 9050000 100000 100000 | HazoguHama
O ACK Craraer (o B o6auea 135586, 13536 230% 0.68% 565% 569% 0112.2005
LOACKENAHC Cuecen-Garancupan . 114913 1425 4.68% 3% 0% 251% 0112.2005 1510 Pean Oull;"f- BGN 0,7530 07515 0,749 -0,29%
[0 [ICK PACTEX dong Bakuuy 08218 080997 655% 175% 13,00% 385% 01.03.2006, anaHcupaH ®oHg
LOACK o CHecen - koncepBamuBen 077591 omy 2% 29% 675% 166% 07032008
10 ICKEsroAKTHE" Coecet-koHcepBamuBe 1072 107031 159% 0% 3% 3% 07052000 EO Pean GuHaHc BGN 07103 0,7089 0,7068 0,00%
ENAHA OOH MEHWDXMBHT ATL i
IO ERAHA BATAHCHPAH E8po DKy Cuece-Garancupan 1032066 1027% 335% 6.00% 395% 04%% 722005 Paz 3 ca Bknk 8 noc UeHu U ca:
O EMAHA BATAHCHPAH 0 o EME‘%‘""’&M“‘“W" ]ggﬁf 2’75]-]83:; l-z;: Z ?:: ?-2‘2:: _‘{-)09"’22 gg-gﬁﬂ'}g‘;’ - go 50000 AB. pa3xogume 3a emumupate ca 6 pagmep 0.5% om HCA Ha g,
VAL ENAHA BUCOKORLOXOEH DOHA H u . A . ¥ X .06 - o,
O EnAHA QOHA TAPHAEH TAcap p.. BTG 18174 278% 036% 78% 0% 7102007 ) g: ]?gggg(;\iapiiﬁ u:")e( 33:“‘:::""[?;? ;if pa3uiep 0.3% om HCA a gan.
10 Enanlome ok Coced-oncepBamuis, 957094 %5370 0% 195% 338 135% 01022008 9 - HAMA pagxogu 3 pane.
[OEnAEapoong Coecen - korcepBamuBen T10.6458 105353 10203 105353 2% 026% 59% 541% 01072009
IO EAHATAOEATEH O0HA AR (horg 8 akuuu 102.9995 101.9797 100.9599 1017248 146% NA N/A 380% 15.11.2010
3naTeH Nles Kanuran ATl
W 3nATeH nes hong Bakuy 529 51980 5.38% 849% T30% 538% 08.0719%9
9010000048, om100.00107.000,0006._#ag1000,000 48,
[O3ATEH nes Mrgexc30 ong Bakuy 10955 10901 1087 1080 15.66% 36% 3% 4% 01062009 °
KAMAH ACET MEHMIMBHT AL o t
LOKATMAH OWIC CHecen 10055 10,0325 N/A NIA N/A N/A 0106200
[ — Cuecen-Garancupan 18,16 187846 125% 819% 845% 10.08% 8092004 —
0K MAKC Gong Bakuuu 1881 661 9% 1026% 897% 300% 05.012006 HemHa cmoiiocm Emucuonna Uenanpu
R AL B3aumeH pong HaakmuBume Ha cmoiiHocm o06pamHo
WD ABAHCHHBECT dongBakuuu 1169 11457 219% 106% 50% 125% 10,05.2004 QA (HCAR) | (uenanpu uzkyny
[0 AIBAHC V3TOHHA EBPONA hong B akuuy 0.8209 0.8088 23%. 16.79% 9% 447% 04.10.2006. leuu ja 1 gsn3a 26/05/2011
AagaHcIPO 0ok dorg Bk 1L 145 it ... BB 1% BIA0. | |OTN Lenmpanno-eBponelicku dong Bakuuu | €1,297153 €132309% €1,290667
K MHBECTMBHTC EAL 4010000018, Kag100,0008.
O KR OSMFALUU BBATAPAS dongBofnuauy ... 133399 1332002 9 098% 30% 30% 579% 04,05.2006 OTMN MexkgyHapogeH howg 8 akuuu - 10 bu Ec €0,938001 €0,956761 €0,93331
WAKAMEnMH Cece-6anancupan 14,6359 14,6359 144910 220% 3.01% 286% 2% 7122004 DoHg Ha pOHg
LOKE A Bbrapus (hong 8 akuuu oms 0762 0757 04% U9 1005% SU% 04.05.2006 OTN- u Bu Ec ®oug Ha DoxgoBeme B akuuu
RN Tl om pa3BuBayu ce nazapu €0,849224 €0,866208 €0,844978
KB BATAHCHPAH G0t Chiecen-Ganancupan __862.9567 856.5007 516% 396% 0.0% 481% 09052008 Llevume ca BaaugHu 3a nopbuku, nogageHu Ha 19/05/2011 2. Bkalowenume 8 ueHume pa3xogu ca kakmo
gﬁﬁtnn”:mm - LET T3 T66.8781 A% Al 107 il R cegBa: npu npugo6ugaue -2.00% om HCAJ, Ho He no-manko om 10 e8po (reBoBama um paBHocmoiiHocm)
ET MEHWDKMDBHT . - 0,
L0 OBB TAATHHYM OB THTALYM (houg B oBAuea .41 07481 179% 100% 5.99% 3.08% 30012006 no egia nopuika; npu ofp ugkunuBane-0.50% om HCALL
A OBB BATHGHPAH OoHa Cuece-6anancupar 135,051 135,052 333% 565% 16.91% 188% 30.012005 [ Lienu 3a1gaA 3226/05/201
[1® BB MTPEMAYM AKLMM dog B akuuy 82880 82880 73% 1049% 29.85% 347% 30012006, [ICK ®oHg MapuyeH Nazap | 1,163965 A6. | 1,163965 AB. 1,163965 A6.
g“’OBBSWW%WM ) 9ok Sakum 10T X 4% 3% 1088% A08%. 0000 Uenume ca GaAugHuega nopuku nogageru Ha 26/05/2011 2. Hawa pazxogu Npu emumupase u oBparmHo
e He u Ha ganoBe Ha Gonga. Mnpopmauus moxke ga ce noayyu om Call Center Ha “banka ACK" EAl Ha
A0 Oeepon TPECTO LULE 189 9.000 NiA NiA NA NIA £0620 Mea. 070010 375 Ha LieHama Ha equH zpagcku pa3zoBop U Ha UHMepHem cmpaHuyume www.dskbank.bg u
TIOBK ACET MEHWZXMBHT AL 3an0pyku go1000008. a nopbyku Hag 1000008 www.otpbank.hu
LOTVI5-AsaHrapg, (bong Bakuuy 0569 05665 0563 068% 9.88% BA% Th95% 19712007 -otpbank.
LOMME-Knacn Cuecen-Garancupan 07703 07676 07649 10% 43% 576% 6% 19112007
LOMMG- Mot Cuecen-koncepBamuBen 1.0331 1036 10301 24% 10% 516% 08% 19712007
PoniaeH Ace JEAL 205000018 /40000USD 95000018 /40000UsD www.sentinel-am.bg
al Qokg Hanapuennap. 1300 13100 13080 2% 0% 584% 535% 16.03.2006 men. 02/ 9801426
GoHg OB MTALM (boug B oBAua 13067 1327 1387 16% 038% 478% 555% 16.03.2006
BATAHCHPAH OO Cuecen-Garancupan 08810 088% 08800 188% 3% 30% 236% 16.03.2006 1
Ak (bong B akuuu 06084 0645 06420 156% 645% 180% 328% 16.03.2006 . Cmoiinocm 32 & 25.05.2011 2. ogrocm
o i Ooecen-Ganancupan 07566 075% 07506, 490% 6.0%% 180% $28% 1022008 Sel’ltll’lel S Om i Aom%%’"—
Paionae 5 THLABESRO 32, 19012010 ASSET MANAGEMENT EMUCUOHHA Liera Ha 06p. u3k. 20guHama 3anocregHume 12
CBOBOAEH NEPMOZ, 0T 07.08.2010 1016.08 2010 0.0000 0.0000 0.0000 N/A. N/A N/A N/A. CmouHocm Meceua
TMMUTHPAH NEPHOR” 077,08 2010 10 1412010 10691 10680, 1,04 1.94% 020% 529% 5.06% 090gHu_| Hag90ghu | (He ce aloanuzupa)
CETHEN ACET MEHWIDXMHT AL CenmuneA - lMpuncunaa 1.0578 A8. 1.0420 8. | 1.0525 A8. 1,29% 5,60%
JLOFOBOPEH 00K CEHTHHER-PATIAR Oongha p. 1205 12057 12% 016% 350% % 15112005 N
JlOroROpEH 0O CEHTHHER - THHGHTAN Coce-Ganancupa, 10677 Q09001 Hag S0 gHu 176% 3% 500% 09% 12092005 Cenmusen - Panug 1.2063 1. 1,2063 1. La% 348%
1.0468 10574 3a 10, CemuHen - MpuHCunaA” pagxogume no emumupatemo 8 pa3Mep Ha 0,5 % u no opamHomo u3kynyBate B pasmep Ha
CraMAPTACET MEHATNVSHTAL 1% om HCA Ha eguH gsa ca BkaloyeHu 8 emucuorHama cmoiiHocm, pecnekmuBHo 8 ueHama Ha o6pamHo u3kynyBate 3a gm\oﬁe,
O CTaHLAeT U, Cuecen- 6anancupan . 83154 33154 75% 323% 1518% 346% 01.03.2006. gbg)kauu no-Maako om 90 gu. 3a 0, Cenmuten ~ Panug” eMucuoHHama cmoliHOCM U UeHama Ha o6pamHo u3kynyBane ca
10 CrammpPT v, Oorn Gorg Bakuuy 69601 6.9601 5.60% 900% 13.06% 65% 01032006 paSHu Ha HCA Ha equt gan. _
L0 CraHaAPT i, AEH OOHE dong Bakuuy 278 278 128% % 20% 2661% 05,0400 Lenume ca Banughu 32 nopwuku Ha 20 maii 2011 2.
1O CTAHAPT B, KOHCE n Cuecen - koricepBamuBen9.9670 9.9670, 559% AT5%, 420% 0.13% 12122008
CraTyc KanuTan AlL knacA3anopeuku . kaacA3anopbuku . knacA3anopbuku, knac B KnacA . KnacBnpuwnbarena  KaacB
0200008, Hag2000090300000 ... Hag300000. UHB. cxema UHB, cxema
CraTYC HoBM Ak (hong B akuuu 07630 0752 0153 07 0T 07555 0767 1% 6% 245% 554% 2.05.2006
Bak 04186 04165 0153 044 04 0415 0400 120% 095% 110% 1958% 02052007
et i 3an0pbuku g0 250 000 eBpo 2 nopseku #29 250 000 Bpo liewa T Bu Al Acem Menugkmsm” EAJ - Liewu npu npexbpashe 3a gama 26.05.2011 .
O CraTyC o6 ETFs (hong B akuuu 1078909 106.5655 1057702 0% 1B0% 9.08% 510% 03052000 TIPEXBbPIAHE B:
T 5 A ACET MEHIIKMBHT = =
WTHE A Emm 2 dongBo6auza a0 6920 16% 3% 0% 628% 7200 MPEXBbPAAHEOT: | TuBUA EBpobong | TubuAdKomgopm | TubuAuXapmonus | Tubu Al Ausamuk
TR s i 269 Yo% 240% Som 000 (EmucuoHHa (EMucuoHa (EMucuoHa (EMucuoHHa
[1OTHEH AV XApuOHHA Ciecen-6anancupan 125257 2153 397% 590% 49% 38% 27102005 an-cm) cm-cm) cm-cm) cm-cm)
[LOTHBMAR BHAMK (bong Bakuuy 9293 90003 567% 979% 15.6% 165% 07092005 Tu bu Al EBpo6ong N/A 13,604 125073 92800
ﬂmc B A::(mommg » Cuecen-Garncupan . 21819 2819 45%% 515% 858% 20% 08102007 Tubu Al Kougop 318,509 A 4683 0281
ETC MEHMDKMBHT -
LIK6 Mgep hong §kuu 67763 674 24%% 5.9% 560% 934 01.06.2007 Tu bu Al XapmoHus 320.0560 13.4893 N/A 92025
LK Ak Cuecen-6anncupan 81492 81085 320% 58% AD% 0% 01062007 Tu bu All fluHamuk 320.090 134353 124029 N/A
UKG Tapa - gosaBobmaaw. ... 9. Ll 0% 1o % 346 #0200 Liewume ca 8 AeBa u ca BanugHu 33 nopbukul, NogageHu NpeguUUIKUs pagormeH ge. Pasxogume 32 eMUMUDaHE Ha egHa akuus UAu
R ong §akuu 1268 12409 15% 55% 925% 5T% 18.09.2006 qur g4 Ca Bkalose 8 aopenocoseLme .
ﬂ 5 g m:xg:n‘;”m Cuecen-Sarman TSk T e e e ey 00008 L{eHama Ha 06pamHo u3kynyBane Ha egHa akuus/eguH gan Ha comBemHus Gog, om kotimo e npexBbpasHemo e paBHa Ha Hem-

3mouHuk: BAY/L (www.baud.bg)

Hama cmoiiHocm Ha akmuBume Ha egHa akyus UAU Ha gUH gsiA Ha mo3u QOHg.




Bvazapcku
uHgekcu

OcHoBHusm uHgekc Ha B®B neko cnagHa

Sofix: 432.94

A\ 4

MokayBaHe om6ens3a makegoHckusm
6eHumapk

MBI10:2596.95

*®

Pbcm om6ensi3a ocHOBHuUaAM
cpwvbeku uHgeke

BELEX15:778.69

*®

Yucno Ha geHs
O6em

» akyuu Ha "Codapma” ALl - Codus 6sxa uzmbpzyBaHu Ha
6opcama. LleHama Ha kHwkama ce noka4u c 0.23% no Bpeme

Ha cecusma

CB8emo6BHuU uHgekcu

FepmaHckusm uHgekc
omueme ek cnag

DAX:7139.27

A 4

AwmepukaHckume akuuu noeBmuHsixa 8
Havanomo Ha mbvpzoBusima

Dow Jones: 12335.70

@

Bogewusm uHgekc 8 Tokuo om6ensza
HamaneHue

Nikkei225: 9422.88

A 4
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Cnag
BASF SE NA

» npoueHma om kHukama
Ha zepMmaHckama
xumuyecka komnaHus
noeBmuHsaxa go 60.83 EUR

YBenmuueHu 3ariacy CMbKHaxa
LleHaTa Ha IeTpoJia

TToBumieHoTO
OTepaTuBHO HUBO

Ha padbuHepuuTe 1
rojeMuTe 3aracu
CBa/Mxa CTOKaTa Mo/
100 USD

Cyposusat merpon B Hio
Wopk cnagHa, cien KaTo
OT [JOKJIa/l Ha eHepruiiHaTa
WHJYCTPUS CTaHa SICHO,
ye CK/IaIOBUTE 3aracu OT
6ensun B CAII] ca ce yBe-
JINYUJIU C Hali-MHOTO 3a
MOC/eJHUTe TPU Mecella B
pe3ysTaT Ha IOBUIIEHOTO
orepaTUBHO HMBO Ha pa-
¢buHepunte. PrOUBpPCUTE
nmoeBTuHsXa ¢ 1.4%, cien
KaTo AMepUKaHCKHUAT Tie-
TPOJIeH WHCTHUTYT 3asiBH,
Ye 3amacuTe OT TOPHBO Ca
ce mokayunu c 2.44 MiH.
bapesa MyHamaTa CeJMU-
1a. Padunepunre paborsr
Ha Hal-BUCOKM 000pOTH
oT 1 ampun Hacam, codyar
JlaHHUTeE Ha JI0K/IaZia.

CknagoBu
HaAu4yHoCcmu

CypoBUSAT meTpon 3a [oc-
TaBKa Ipe3 0JM ClajiHa C
82 1enra, uau 0.8%, go
98.77 USD 3a bapen Ha
cTokosaTa 6opca B Hio
Mopk. 3a mociegHara To-
JMHa lleHaTa Ha CTOKara ce
e yBenuuuna ¢ 44%. ben-

3UHBT 3a [0CTaBKa Ipe3
I0HM 3arybm 3.52 1jeHTa
oT meHaTta cu, win 1.2%,
pocruraiiku 2.9576 USD
3a rasoH B Hro Mopk. 3a-
nacute ot 6ensuH B CAII]
ca ce yBequuuau o 211.2
MJH. Oapesia ripe3 ceaMu-
uara, npukarunaa Ha 20
Mai, ce Ka3Ba B JoOK/aja
Ha UHCTUTYyTa. 3amacure
0T CypoB meTpoJs obaue ca
Hamasesu ¢ 860 xus. bape-
na fo 368.1 muH. bapera,
OBPBUAT CHaj OT cefeM
ceZIMMULIA Hacam, ce I0Cou-
Ba B ChLIUS JOK/af,.

HamaneH BHoC

TpeTusT Mo rojseMuHa mo-
TpebuTe Ha CYpOB TIETPOJ
B cBera SIMoHUsI Hamaau
BHOCA Ha HedT MHUHaIUSA
Mecel, cieJ, 3eMeTpece-
HUeTo oT 11 Mapt, KoeTo
JloBeJle 10 3aTBapsiHeTO Ha
pabunepun u babpuku.
3aZrpaHUYHUTE TOKYII-
KU ca cragHamu ¢ 14% B
CpaBHeHMe C MpeJjXOoJHa-
Ta roguHa fo 16.97 mnH.
KWJIONIUTpa Ipe3 ampui,
CcH001TM (MHAHCOBOTO MH-
HUCTEepPCTBO Ha CTpaHara B
npeJiBapuTeseH ThPproBCKU
noknazn. CypoBUSAT METPO
ot copTa bpeHr 3a focTas-
Ka Ipe3 10JIM [OeBTUHSA C 27
meHTta go 112.26 USD 3a
6apen Ha 6opcara B JIOH-
o.M

MockbnBaHe
Commerzbank

» npoueHmMa nockbnHaxa
akyuume Ha 2zepmaHckama
6aHka, kamo ueHama um
gocmuzHa 3.20 EUR

» 3anacume om 6eH3uH 8 CALL, ca HapacHaAu, HO me3u oM NeMpoOA ca HamaneAu 3apagu 3acuAeHomo
npou3Bogcm6o 6 pagpuHepuume

CHUMKA REUTERS

baHKHTe ouakBar Me,[[Ta Aad 11pOoABbJ/IXKHA /1d IIOCKBIIBd

» MoHukaBaHemo Ha 3anacume om meg 6 LllaHxal ce mbvakyBa kamo cuzHan, ye
mbpceHemo 8 Hali-zonemuss c6emoBeH nompebumen Ha cmokama ce 3acunBa
CHVMKA BOBUTOLLEB

Pasznuka mexnay
TbPCEHeTO U
rpejijlaraHeTo Iie
Cb3aje cepuo3eH
JeguuuT mpe3 Tasu
rofvHa

MepaTta B JIOHAOH MOKauu
LieHaTa CH 3a BTOpH Iope-
JleH JleH, cJiefl KaTo pas/ny-
Hu Ganku karo Goldman
Group u JPMorgan Chase
W3HecoXa TOJIOKUTEeNHU
MPOTHO3M 3a MeTaJsa, Mpu
KOUTO ce 3abessi3Bat mnpu-
3HaI[d Ha 3acu/Baljo ce
TbpceHe. Mejra 3a foc-
TaBKa CJjiefi TPU Mecela
Ha JIoHZOHCKaTa 6opca 3a
MeTanu mockbmHa ¢ 1.1%
ni0 8958 USD 3a ToH. IIpe-
[IMIITHATa CeIMULIA 3aracu-
Te OT MeTaJla B CK/1a/loBeTe
Ha bGopcaTa 3a ¢rubpcU
B [Ilanxail cragHaxa n0
Hal-HUCKUTE CH paBHU-
1ja oT Haf, cefieM Mecella

Hacam. Criopesi MHO3UHa
TOBA € 3HaK, Ye ThPCEeHEeTO
B Haﬁ-roneMHﬂ CBETOBEH
noTpeOUTe/N HAa CTOKAaTa ce
3aCHJ/IBa.

Fno6aneH Hegocmuz

Mepara 3a jocTaBKa Ipe3
aBrycrt Ha bopcara B IllaH-
xall CBIO Ce yBeauud 3a
BTOpHU [1IOpeJieH JieH, 3aTBa-
psiiku ¢ 0.9% Harope ripu
10 309 USD 3a ton. Cto-
Kara 3a I0CTaBKa I1pe3 101
Ha 6opcata Comex B Hio
Vopxk ce mokauu c 1.1%
no 8.954 USD/kr. Criopep,
JPMorgan Chase 1jeHara
HsIMa Jia CcriajiHe CKOpo, Thi
KaTo ThPCEHeTO e MO-ToJisi-
MO OT mpegyaraHeto. [Ipe3
(eBpyapu 3a BTopy nIopeJieH
Mecel] ce TOYYBCTBa He-
JIOCTUI Ha CTOKaTa, Koraro
JIOCTaBKHTe M30CTaBaxa OT
norpebeHneTo cbC 17 Xul.
TOHa, Ka3Bar OT MexxyHa-
pofHara rpymna 3a uscief-

BaHUs Ha MefTa. basupanara
B JIlucaboH opraHu3aius
ovakBa TiobaneH zedurmT
or 377 Xul. TOHa Me[| rpe3
Tasu roJvHa.

NMpomeHeH cbBem

BbB BrOpHUK Goldman
Sachs riperiopbuaxa KyryBa-
HETO Ha MeTpoJI, MeJ U LIVHK,
W30CTaBSANKY TIPU3UBUTE CU
OT MHHaJIHSI Mecer] 3a TMpo-
naxba Ha cToku. MKoHO-
MHUECKUAT PBCT BEPOSITHO
e ObJe JoCTaThueH, 3a /1a
JloBeJie J10 TI0-BHUCOKH LIeHH,
MUllle B JOK/Iaj Ha OaHKa-
Ta. ATyMUHUAT ¥ LUHKBT
B JIOH/IOH He TIpOMeHHXa
[IPaCTUYHO IIeHUTEe CH TIPU
cvoTBeTHO 2503 USD un
2188 USD 3a toH. On1oBOTO
ce ysesmui ¢ 0.4% fo 2496
USD 3a ToH. HukensT criaji-
Ha ¢ 0.6% g0 22 750 USD
3a TOH, a Ka/lasT MOEeBTHHS
c 0.9% go 27 001 USD 3a
ToH.I
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OWCP: Kpusara He e CBbPILIIIIA,

caMo ITIPOMEHHU KoyKaTa CH

®Desiepa/THUAT pe3eps
Jla 0OMIC/TA TIOBHILIA-
BaHe Ha JIMXBEHUTe
ripoLieHTH, a ELIb fa ce
Bb3Jbp’Ka OT
T0-HaTaTbILIHUA
HaMaJleHus1, Iperopby-
BaT OT OpraHu3aLusTa

PuckoBeTe 3a 1106asHOTO
Bb3CTAHOBSIBAHE OCTABAT 3Ha-
ynuTenHU. ToBa ce Ka3Ba B
nocsiefHus foknaz Ha Opra-
HHU3aLIMATa 32 MKOHOMHYECKO
CHTPYIHIYECTBO U Pa3BUTHE
(OUCP). B mokymeHTa ce
nocoysa, ye CAIl] u fAnonus
,TpsiOBa Jla U3TrOTBSAT JOCTO-

BEPHU CPEeJIHOCPOYHH Tla-
HoBe” 3a crabuiu3MpaHe Ha
TeXHUs [AB/I, J0KaTo Apyry
cTpaHu TpsibBa /1a mpenoc-
TaBsT II0-TOMIsIMA SICHOTA 3a
TOBA Kak Iije ObJar mocTur-
HaTH TOCTaBeHWTe LeJu 3a
(dbuckasrHa KOHCOMHUAAITHS.
OUCP npenopbusBa Pepe-
DaJHUAT pe3epB /1a 0OMUCTH
TIOBUILIaBaHe Ha JIMXBEHUTE
npoueHTH, a EBpormeticka-
Ta LeHTpasHa OaHKa ga ce
BB3/bprKa OT T10-HaTaTbIITHA
HaMaJIeHUsl.

Bv3cmaHoBsa8aHe Ha
gBe ckopocmu

OUCP koHcTaTHpa, ue Bb3-
CTaHOBAABAHETO Ha JBe CKO-

pOCTH, PU KOETO HOBOBB3-
HUKBAL[UTe Tasapy H3Ipe-
BapBaT pa3sBUTUTE WUKOHO-
MUKH, TIPUUUHSBA B/IUBaHe
Ha KanuTalu B CTpaHUTe
W3BBH OpraHusanusra. To-
Ba OT CBOS CTpaHa BOAU

CHUMKA SHUTTERSTOCK

00 uHGIaUOHeH HATHUCK
U BbBEXK/AHe Ha OrpaHu-
yuTe/IHU IIOJIMTUKH, KOeTO
JOTTBTHATETHO 3aCTpalliaBa
Bb3CTaHOBSIBAHETO B CBETO-
BeH Mairab.

,OCHOBHOTO TOC/IaHKe Ha

JIOK/Ia/ia 32 MKOHOMHYeCKU-
Te MepCrieKTUBYU €, ye HsMa
MSICTO 3a CaMOZOBOJICTBO.
Kpuzara He e cBbpumia. Ta
caMO MPOMEHH Koxkata Cu”,
KOMeHTHpa reHepaJHUSAT
cekperap Ha OVICP Anxen

['ypus.

PuckoBe

3HauWTeTHUTE PUCKOBE 3a
BJIOLIIABAHE 3aCEeHYBAT Bb3-
MO>KHOCTTA 3a Bb3CTaHOBSIBa-
He Ha YaCTHUS CEKTOp, Ce 110-
coysa B Zioknaza. Cpep Tsx ca
PacCTSILLUTe LIeHW Ha [eTpoia,
MO-HaTaThIIHO 3abaBsHe B
Kwuraii, mpogb/iKaBaijaTa
¢uckamHa HeCTaOWIHOCT B
CAIl u fAnoHus, KakTo U

TH

CKOpOIIIHaTa C1aboCT B XKU-
JUITHYSA ma3ap. KombuHaim-
ATa OT Te3u (aKTopu MosKe
Ila IoBefie O crardmanys B
Pa3BUTHTe UKOHOMUKH U 10
TpoBaJl Ha Bb3CTAHOBSIBA-
HeTo, 3asBsiBa I[luep Kapno
ITajoaH, rmaBeH MKOHOMUCT
Ha OMCP. Cniopep; Hero Bcruy-
KO TOBA IOKa3Ba, Ye Kpu3a-
Ta BCe OIIle He e CBBPILHIIA
¥ MOJUTHLIMTE TPsibBa Aa
yBeIUYaT YCUIUATA CU 3a
CrIpaBsiHe C TIpe/IU3BUKaTe -
CTBaTa B CPeJHOCPOYEH IIaH.
B mparocpoueH miaH JoKIa-
IIBT TI0COYBA KaTo CepPHO3HO
TpeJM3BUKATEICTBO Oe3pa-
boruriata, KOsITO OCTaBa Ha
BUCOKU HUBA. i

Kpu3sara BCe oie He e

CBBPIIXJ/IA U MOJIUTULUTE
TpPsidBa /ia yBe/IMYaT YCH/IMSATA CH
3a crpaBsiHe C Mpeju3BUKa-
TeJICTBAaTa B CPeJJHOCPOYeH IJIaH

B abiarocpouen

IJIaH CEPUO3HO
Ipeau3BUKATE/ICTBO MpeJ
HKOHOMHKHMTe IIe 0b/e
Oe3paboTuiiara, KOATO OCTaBa Ha
BHCOKHM HUBa

Muep Kapno NMagoaH,
2naBeH ukoHomucm Ha OUCP

i KOPMOPATUBHU CbOBLLEHUNA U OBABU HA A bPXKABHU UHCTUTYLIUU

PEMYBJINKA Bb/IFTAPUS
M3nbAHUMeAHa azeHLUs 32 HACbpyaBaHe Ha
mankume u cpegHume npegnpusmus

OBAB/EHUE

N0 4A.10a, ar.2 om 31CA (6., /1B, 6p. 67 / 19992 nou\ u3m., 6p.18/20112.)
U3ne 3a HacHp!
Ha ocHoBarue 4n.10 u 4A.102 om 3akoHa 3 gbp)kaﬁuuu ct\y)kume/\ 6b6 6’pb3ka CUA. 3 anTuA. 13,an1
om Hapeg6ama 3a npoBexgaHe Ha konkypcume 3a gopkaBHu ct\y)kume/\u

069646a konkypc:
1.3aHa3) kaBeH cayk \3a gabkHocm znaBeuekcnepmsomgeA,.Mud)opuauuouuo
oScAyl(saue Ha 6u3ueca k ucpeg
pegnp " 8 U3y azeuuuu 32 Hacvpua e Ha Maakume u ¢p npegnpusimus
2. k aHue Ha g/ 'mma: O 3a6a3ama ganHu Ha MAHMCTT; yuacma 8 uzeomes-

Hemo Ha ukoHomusecku aHaAU3U U NPOZHO3L; vqacmBa Npu aHaAU3UpUHamMo Ha cmamumucmusecki GaHHU;

Yyacmea 6 u3zpakgaxemo, akmyaau3upaHemo U agMuHUCMpUpaHemo Ha UHGOPMAUUOHHUME Pecypeu Ha
WAHMCIT u ocuzypsiBae Ha gocmbn Ype3 UHMepHem CMpaHuUama U pagAudHume 6a3u gaHHU u Macubu.

CvgeiicmBa 3a u3nbAHeHue Ha Mepk om } Ha MAHMCI no Mpuopumem 4.2
om Onepamu6Hama ngozpama Oka3BaHe Ha Memogonozu4Ha u mexHusecka nomouy NpU U3NbAHEHUE Ha
geliHocmu no ON «Pa3Bumue Ha konkypeHmocnocobHocmma Ha 6bazapckama ukoHomuka», cBbp3aHu ce
cb3gaBaxemo Ha ekcnopmeH uumepuem nopma/\ pagpaﬁomBaHemo Ha cekmopHu ukcnopmHu cmpame-

2uu, npoBexgae Ha ¢ uu Ha 6pOWYpU U UHGOPMAUUOHHU MaMeEpUaALL.
Npegaaza u yyacméa 6 nAauupaHemo u npoBexkgaxemo Ha o6y , C pu, dopymu, koHep
U gpyau cobumus, cBbp3aHu ¢ HacbpuaBaHe Ha mBomo, Bb3MOXHOCMU 33 uHaHCUPaHe,

uHmepHauuouaAugauuuma u gpgzu BbP3aHU € NognoMazaHe pagBumuemo Ha 6bAzapckusi 6u3Hec;
Mpegnaza u y4acmBa 6 pagpaomeanemo u peaau3auusma Ha npoekmu no HayuoHaAHU u MeXgyHapogHu
npozpamu; Mpegaaza u yyacm6a B op2aHu3auusma u peanu3auusima Ha MecmHu u Me)kgyuagoguu npomo-
uuaAHu nposBu ga noBuwabaxe Ha ekcnogmuuﬂ nomeHuuan Ha 6bnzapckume MCIT; YuacmBa B pabomku
ekunu u cvgelicmBa Ha gapvzume 3BeHa B azeHyusma, aHzakupaHu C NPOMOYUOHAAHAMA gellHocm Ha
6bAzapckume npogykmu 6 uyk6uHa.

3. MuHumanHu u3uckBaHus 3a 3aemane Ha gavkHocmma (co2aacHo EKIA):

- Bucwe obpazoBaHue, cmeneH bakanaBop;

-NpegnoyumaHa cneyuaaHocm om o6Aacmu Ha Bucwemo o6pazoBatue , TexHuuecku Hayku” (unkexepHa
cneyuaaocm), , Couuanxu, cmonakcku u npaiu Hayku” (MkoHomuka,

- IV MAagwu pauz uAu 3 20QuHU ngoq)ecuoua/\eu onum.

4. lonbAHUMeAHU ymeHus u kBaaudukauuu, Hocewu npegumcmeBo 3a kangugamume:

- yMeHus 3a paboma cbc cmamucmuyecka uHdopmauus u 6a3u gaHHu,

- npodecuoHaneH onum B geiiHocmu no u3zomBsHe Ha ukoHoMUYecku aHaAU3U U NPOZHO3U,

- GAageeHe Ha uykg e3uk (aHZAuucku Hemcku, ucnatcku, dpecku, umaauancku, nopmyzaacku)
ymeHus - Baag Ha Microsoft Office Word, Excel, PowerPoint, Accses, enekmpoHHa

nouya, Internet.
5.HauuHHa npoﬂe)kgaue Ha konkypca: nucmena pagpabomka no memamuka ,.Pi38umue UUHMepHauu-
OHaAU3AUUS HA ,np ku u3num - npoBepka Ha €3/
nogzomotka Ha kani gugamume u uumep’ﬁk)
6. Pagmep Ha ocHoBHama 3anAama - 581 AeBa
7. Heo6xogumu gokymenmu 3a kangugamcmBaue:
7.1.3as6neHue no o6pazeu, /Mpunoxkerue N2 2 keM . 17 om Hapeg6ama 3a npoBexgate Ha konkypcume

3a gopkaBHu capkumenu/;
7.2. leknapauus om kaHgugama, ye e nb 6Gvazapcku 2p He e nocmabeH nog 3anpe-
WeHue, He e 0cbXgaH 3ay npec om 06w, p Ha AuwaBane om cBo6oga u He e

AUWEH no cbomB peg om np ga3aema
7.3. Konust om gokymeHmu 3a npugo6umama 06pa3; cmeneH.
me, u3gageHu 8 4ykbuna ce npegocma&nm 8AezaAu3uEaH npe60g Ha 65Azapcku e3uku CAeg HeobxogumMomo

peg gl\b)kHOCm'
2

npu3HaGaHe U Ae2anu3auus om cx p opzaHu 8 Penybauka Bbazapus;
7.4. Konue om gokymeHmume, ygocmoBepsiBauiu npogbi mma Ha NpodecuoHaAHus onum
pygoBa kHwkka, ocuzyp khuxkka, c/ Y knupkka, o gokymeHm Ha 6bAzapcku e3uk,

gokazBauy u3bup iBaHe Ha geliHocm 6

8. Macmo u cpok 3a nogaane Ha gokyueumume gokvmeHmume ce nogaBam AUYHO UAU Ype3
NbAHOMOWHUK B Vi3nbAHUMEAHa azeHuus 32 HacbpyaBane Ha U cpeg| npegnpusimus, 2p.
Codus, ya. "6-mu CenmemBpu” Ne 21, cmas 117, 8 10-gueBen cpok om ny6aukyBane Ha 06s16AeHuemo 3a
kokypca B eguH ueHmpaneH e)kegHeGHuk 6 pezucmbpa no 4A.61, ar.1 om 3akoHa 3a agMuHUCMpayusma
U UHMepHem CMpaHuyama Ha azeHuusma 8 pyépukama ,,Pa60muu Mecma”.

9. 06ui0gocmbnHo Mscmo, Ha koemo wje ce 0698s18am cnucbuume uAu gpyau coobuienus 6v6
Bpw3ka c konkypca - uHpopmauuonHomo mabao 6 czpagama Ha MAHMCT, yA. “6-mu CenmemBpu” Ne21,
Codpusiu CMpaHUUAmMa Ha azeHuusma Www.sme.government.bg.

NOKAHA

3A CBUKBAHE HA ObLLLOTO CbBPAHUE HA AKLLMUOHEPUTE
HA “CBETU CBETU KOHCTAHTWUH U ENEHA XONAUHT" AZL - 2p. BapHa,
Bnucano 8 Top206ckus peaucmop npu
AzeHuus no Bnuc6anus c EUK 813194292

YnpaBumenrusm coBemHa “CBETW CBETU KOHCTAHTUH U ENEHAXONUHT™
Al, 2p. BapHa Ha ocHoBaHue uA. 223 T3 uya.115 om 3MMLK cBukBa pegoBHo 060
cvbpanue Ha akuuoHepume, koemo wie ce npoBege Ha 29.06.2011 20g. om 15,00 4.
8 2p. BapHa, k.k. “CBemu CBemu KoHcmaHmuH u EeHa”, xomea “A3aus”, npu
CcAegHus gHeBHus peg:

1. Pa3znekgaHe Ha gokaaga Ha YnpaBumenHus cbBem 3a geliHocmma Ha
gpykecmBomo npe3 2010 2., 20guiiHus ¢puHaHcoB omyem 3a 2010 2., 20gUWIHUSA
gokaag 3a geliHocmma 3a 20102., koHcoaugupaHus omyem 3a 2010 2., 20qUWIHUS
koHcoaugupaH goknag 3a geliHocmma 3a 2010 2., gokaagume koM duHaHco-
Bume omyemu Ha pezucmpupanus ogumop 3a 2010 2. u gokaaga Ha OgumHus
komumem 322010 2.;

Mpoekm 3a pewenue - OCA npuema gokaaga Ha YnpaBumennus ceBem 3a
getiHocmma Ha gpykecmBomo npe3 2010 2., 20guwHus GuHaHCoB omyem 3a
2010 2., 20guwiHus gokaag 3a geliHocmma 3a 20102., koHcoAugupaHus omyem 3a
2010 2., 20quwiHus koHcoAugupaH gokaag 3a geiHocmma 3a 2010 2., gokaagume
koM duHaHcoBume omyemu Ha pezucmpupaHus ogumop 3a 2010 2. u gokaaga
Ha OgumHus komumem 3a 2010 2.

2. PagznexkgaHe Ha gokaaga Ha gupekmopa 3a Bpb3ku ¢ uHBecmumopume 3a
20102.;

Mpoekm 3a pewenue -
uxBecmumopume.

3. Pa3enegaHe Ha npegnoxkeHue 3a ocBoboxkgaBane om omzoBopHocm Ha
yneHoBeme Ha YnpaBumennus cbBem u Ha Hag3opHus cv8em 3a geiHocmma
um npe3 2010 2.

Mpoekm 3a peweHue - OCA ocB060)kgaBa om omzoBopHocm yaeHoBeme Ha
YnpaBumenHus cbBem u Ha Hag3opHus cvBem 3a gelivocmma um npe3 2010 2.

4. PagzneXgaHe Ha npegaoXeHue 3a U360p HA pezucmpupaH 0gumop 3a npo-
Bepka u 3aBepka Ha 20guwHus GpuHaHcoB omyem 3a 2011 2.

Mpoekm 3a peweHrue - OCA npuema npegaoXkeHuemo Ha YnpaBumennus
cbBem u npenopbkama Ha OgumHus komumem 3a HagHayaBaHe Ha pezucmpupan
ogumop 3a 20112.

5. PazanexgaHe Ha npegaokeHue U npuemaHe Ha peweHue 3a npogbakabate
nbAHOMOWUAMA Ha OgumHus komumem u onpegeAsiHe MaHgama My

Npoekm 3a peweHue - OCA npogbakaBa nbAHOMOWUSMA Ha u36paHus
ogumeH komumem c Pewenue Ha OCA om 20.07.2009 2. u npogbAXkaba colyume
couje 2 20guHU, CYUMAHO OM gamama Ha HacmosWomo cbbpaHue

6.Pa32nexgaHe Ha npegaokeHue 3a peueHue 3a pa3npegeAeHue Ha puHaHcoBus
pe3yAmam /neyanbama/ Ha gpykecmBomo 3a 2010 2.

Mpoekm 3a peweHue - OCA npuema npegaoXkeHuemo Ha YnpaBumeaHus
cvB8em 3a pa3npegeneHue Ha neyanbama, kamo cbuwiama He ce pa3npegens u ce
omHacs kvm 6anancoBomo nepo Hepa3npegeneHa nevan6a.

7.Pa3Hu.

MokanBam ce Bcuuku akuuoxepu ga npucbcmBam Ha cbbpaHuemo Au4HO

OCA npuema gokaaga Ha gupekmopa 3a Bpuv3ku ¢

UAU 4pe3 ynbAHOMOWeH npegcmaBumen. Pezucmpauusma Ha akuuoHepume
U mexHume NbAHOMOWHUUY 3anoy6a B 14,00 yaca B geHs u Ha MSCMOmMO Ha
npoBexkgaHe Ha O6womo cvbpaHue Ha akuuoHepume. Mpu Aunca Ha kBopyM Ha
0cHoBaHue 4A.227 om T3 u yA.115, an.12 om 3MMLK, cvbpanuemo wie ce npoBege
Ha 14.07.20112., 6 15,00 yaca Ha CbW,OMO MACMO U hpu Cbluus gHeBeH peg. B
gHeBHus peg Ha HoBomo 3acegaHue He Mo2am ga ce BkalouBam mouku no pega
Haun.223aomT3.

Kvm gamama Ha cBukBane Ha O6womo cvbpaHue obwus 6pol akuuume u
npaBama Ha 2aac 8 06womo cbbpaHue Bv3au3am Ha 2309 561 akuyuu.

AkuuoHepume umam npaBo ga Bkaloyam Bvnpocu 6 gHeBHus peg Ha O6LL0MO
CbbpaHue no pega Ha Ya.223a om T3.

AkuuoHepume umam npaBo ga npaBam npegaodkeHus 3a peteHus no Bbnpocu,
BknloueHu 6 greBHus peg, Hail-kbCHO g0 MOMEHMA Ha NogAazaHe Ha 2aacyBaHe
Ha coomBemHomo npegaokeHue om gHeBHus peg 8 geHs Ha npoBexkgaHe Ha
3acegaHuemo.

AkuuoHepume umam npaBo ga nocmaBam Bbnpocu no Bpeme Ha npoBeXkgaHe
Ha 3acegaHuemo.

AkuuoHepume - lopuguyecku Auua ce npegcmaBasBam om 3akoHHume cu
npegcmaBumenu, kamo ce Aezumumupam ¢ ygocmoBepeHue 3a akmyaaHa coge6-
Ha pezucmpauus, AuyHa kapma u genoumapHa paznucka, ygocmoBeps6awia bpost
Ha npumexaBaxume akuuu. MeAHOMOWHUUUMe Ha akuuoHepume - lopuguyecku
AUUA Ce Ae2UMUMUPAM C NUCMEHO, U3PUYHO, HOMapUAAHO 3aBepeHo NbAHOMOLL-
HO, u3gageHo 3a moBa 06w, cobpaHue Ha akuuoHepume Ha gpykecmBomo om
3akoHHus npegcmaBumen Ha akuuoHepa u omzoBapaw,o Ha u3uckBaHusma Ha
3akoHa, ygocmoBepeHue 3a akmyanHa cbgebHa pezucmpauus Ha lopuguyecko-
mo Auug, AuyHa kapma u genoumapHa pa3nucka, ygocmoBepsBawa 6pos Ha
npumekaBanume akuuu.

AkuuoHepume - pu3uyecku Auua ce Aezumumupam ¢ npegcmabsHe Ha AUYHA
kapmau geno3umapHa pa3nucka, ygocmoBepsaBawa 6post Ha npumexkaBaHume
akuuu, a B cayyail Ye ca NLAHOMOWHUUY U € NUCMEHO, U3PUYHO, HOMAPUAAHO
3a6epeHo NbAHOMOWHO, U3gageHo 3a moBa O6wio cvbpaHue Ha akuuoHepume
Ha gpyrkecmBomo, omzoB8apauwio Ha uzuckBaHusma Ha 3akoHa.

Ob6pa3uume, koumo ce u3noa3Bam 3a 2nacyBaHe upe3 nvAHOMOWHUK, ca
4acm om nucMeHume Mamepuaau 3a Obwomo cvbpaHue u ca nybaukyBanu Ha
MHmepHem cmpaHuyama Ha gpykecmBomo. Ha HmepHem cmpaHuuama Ha
gpykecmBomo ca nybaukyBaHu u Ha4uHUMe 32 noAy4aBaHe Ha NbAHOMOWHUME
ype3 enekmpoHHu cpegcmBa.

DipykecmBomo wie bbge yBegomabato 3a u3BbpwieHu ynbAHOMOWaBaHus no
enekmpoHeH Nbm No cAegHuUs HayuH: upe3 e-mail Ha gpyrkecmBomo s.yoncheva@
stconstantine.bg

Ha ocHoBaHue 4A.115 6 om 3MMLK npaBomo Ha 2aac 8 06womo cubpaHue ce
ynpaxtsBa om Auyama, BnucaHu 8 pezucmpume Ha LieHmpaaHus geno3umap
kamo akuuorepu 14 gHu npegu gamama Ha O6womo cvbpatue, kamo 8 moBa
06wo cvbpaHue umam npabo ga 2aacyBam Auua, Bnucanu 6 pezucmpume Ha
LiekmpanHus geno3umap He no-kbcHo om 15.06.2011 2.

MucmeHume Mamepuaau no geBHus peg ca Ha paznoAoXkeHue Ha akuuoHepume
6 2p. BapHa, k.k. “C8emu CBemu KoHcmanmuH u EAeHa”- agMuHucmpamuBHa
c2paga, 6 ynpaBaeHuemo Ha gpykecmBomo Bceku pabomeH gex om 10.00 go
12.00 yaca.

MNHmepHem cmpaHuuama Ha gpykecmBomo e www.stconstantine.bg

W3MbAHUTENEH ANPEKTOP: EJIEHA KOCEBA XXE/II3KOBA
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a3apsT oLleHM “pycKua
Google™ Ha 8 mapp. USD

Haii-nonynsipHara Thpcauka B Pycus cs6pa 1.3 mipg. USD ot IPO

“sSIHzexc”, Hall-TIOIy/ISIpHaTa
VHTepHeT Thpcayka B Pycus,
cwbpa 1.3 mpa, USD 1o Bpeme
Ha CBOETO ITbPBUYHO My0/ny-
Ho nipeyiarade B CAILL Ba3u-
paHata B MockBa KOMMaHUs
ripozazie 52.2 M. aKLMU, WK
16.2% OT UsAn0TO ApY>KecTBo,
Ha 11eHa 25 USD Bcsika, KoeTo
e ToBeYe OT ITbPBOHAYATHO
npefBWKAaHaTta LieHa 20-22
USD. Tlpu Tasu cToiHOCT Ha
aKI[UTe Ta3apHara oLjeHKa Ha
KOMITaHUSITa B MOMEHTa e OKO-
710 8 mipai. USD. ChobitieHye-
TO H/iBa TI0-MaJIKO OT Ce/IMHLA
cnen, IPO-To Ha corpanHara
mpexa LinkedIn, kosiTo Cb-
6pa noseue ot 400 mtH. USD,
CBLIO Ha/AXBBDPJSMKM Ouak-
BaHMSTA Ha aHa/lIW3aTopUTe.
IMpopaxbara e Hait-rossIMoTO
texHonornyHo IPO 3a 2011 .
Y Haki-ronsiMoto uHTepHeT [PO
ot ToBa Ha Google ripe3 2004 1.
IpennaraHeTo KzBa 1o Bpeme
Ha [1eproz, Ha peKOpJHO Io/siM
MHTepec KbM aKLIMWTe Ha Xaii-
Tek ¢pvpMu. Tasu rofyHa oHe
230 KoMmaHuM ca ObsSBHUIM
T/IaHOBe 3a ITbPBUYHM My0-
JmuHu Tipefiaranus B CAIL
- Haii-ronemustT Gpoit ot 2004
I. HacaM.

Ucmopusa om ycnexu

OcHoBaBaliKi ce Ha CpefiHa
croriHocT ot 21 USD 3a akius,
ot “SfHpekc” TiaHMpaxa Jga
TIPO/iaBar aKLMK Ha LleHa MoHe
KOJIKOTO 23 TIbTU MPUXOAUTE
VM OT efHa aKkLys 3a Clef-
Bairfara rogquHa. Ilpu Google
TOBA CHOTHOLIEHNe e 13 mbTu
0T mporHosvpanure 3a 2012
r. npuxogu. Oxomo 70% or
TpOoZiaBaHUTe aKLMK UABAT OT
CBIL{eCTBYBalL UIHBECTUTOPY,
BK/TIOUMTETHO Baring Vostok
Capital Partners u Tiger Global
Management. [Ipuxogure ot
npofaxbara 1ie ObAaT UHBEC-
TUPaHU B HOBU TEXHOJIOTHH,
YHMpacTpyKTypa U TIOTEHIU-
aHA TIPUJOOUBAHYS, TTHIIE
B JIOKYMeHTHUTe IO Tpej/ia-
ra”eto. Jlo kpasi Ha BTOpUS
JleH Ha TbProBUsTa LieHaTa
Ha aKkuyuTe Ha “fHpAekc” ce
yBemuM ¢ 55%, JOCTUTalKu
38.85 USD. Komnanusita uma
WICTOPUS], 3@ KOSITO MHOTO Jpy-
T CTapTHpaIy GupMy Ouxa
3aBHJIe/IM - Ch3/jafieHa Tpey
14 roguHu, T Beue ABPXKU
JiBe TPETH OT PyCKUsI [a3ap Ha
HHTEepHeT ThpceHe, KOeTo U
Hocu Map>koBe 0T 20-30% mpe3
TMOC/IEIHNUTE HSIKOJIKO [OIMHU.
Ipuxoaure ¥ ca ce yTpOWIU
ot 2007 r. HacaM, JIOCTUTaliK1
439.7 mma. USD mipe3 2010 &

Pyckume nazapu

ITa3apbT Ha OH/AWH peKna-
MU B Pycus ce e yBeuni ¢
51% wmexgy 2008 u 2010 r,
npocruraiiku 940 mym. USD
criopef;, MOCKOBCKaTa AcoLy-
alysi Ha KOMYHUKALIOHHUTe
areHUyn. ChlIjeBpeMeHHO pas-
XOfiuTe 3a IeyaTHU peK/lamu
ca criafiHam ¢ 41% 3a cblys
TIepUOf, a paZivio- U TelleBU3U-
OHHMTe CerMeHTH Ca ClIaJHa/U

IInuoHax
B ycayra Ha
Abp)KaBaTa

» B Ha4anomo Ha mati om
“AHgekc” nomBbpguxa,

Ye ca npegaBanu noBepu-
menHa uHdopmMauus Ha
DdegepanHama cayXk6ba 3a
6e3onacHocm (CB). Cali-
mbm e npegocmaBua Ha
gbpkaBama uHdopmauyus
3a nompebumenu, koumo
ca gapsiBanu cpegcmBa Ha
aHmMukopynuuoHeH ye6-
calim, cb3gageH om pycku
6no2bp.

» ToBa e egHa om npuyu-
Hume komnaHusma ga
ynoMmeHe peguua npegy-
npedkgeHus 6 cBoume 60p-
coBu gokymeHmu, nogage-
Hu kbm amepukaHckama
komucus no ueHHU kHuxka.
B max om “AHgekc” cnome-
HaBam 3a Bb3M0>XkHO “azpe-
CcuBHO NpuAazaHe Ha Npo-
muBope4yuBu 3akoHu, uau
Ha noaumuyecku MomuBu-
paHu geicmBus”.

» B gokymeHmume pycka-
ma npaBHa cucmema ce
xapakmepu3upa c Heno-
cnegoBamenHocm Ha peay-
Aayuume, u3bupameAHo
npuAazaHe Ha 3akoHu,
Aunca Ha HezaBucumocm u
gpyau HezamuBHU Yepmu.

»om mbpceHemo 6
uHmepHem 8 Pycus
cma6a npe3 “fiHgekc”

»MeXHOAO2UYHU
komnaHuu ca 06868unu
naaHoBe 3a IPO npe3
201 a.

CbOTBETHO C 21 U 6%. “fn-
JIeKC” TIo/y4aBa rosisiMa 4acT
OT TMPUXOJWTe CU UMEHHO OT
peknamu. Criopesi IyiaBHUsI
V3ITb/IHUTE/IEH IMPEKTOp Ha
KoMriaHusITa ApKauii Bonox
DYCKUSAT peKjlaMeH Ta3ap 1ie
ce yTpou IIpe3 CJie/iBalljuTe
HSIKOJIKO TOfuHU. “SIHpekc”
CBIIIO0 Taka MOXKe Jla pa3uuTa
Y Ha Ma3apuTe B CbCEHUTE
IbprkaBu. OT cBOsI CTpaHa py-
CKaTa WHTepHeT WHJYCTpUS,
Haii-ronisivara B EBpora crep
repMaHCKara, OT4YMTa OBp3

pactex u mpe3 2015 r. e
CbCTaB/saBa 3.7% OT OpyTHHSI
BBTpeLlleH TIPOAYKT Ha CTpa-
HaTa, CMATaT aHa/IM3aToOpUTe
ot Boston Consulting Group.
IMorpebuTenTe Ha UHTEPHET
B Pycus ce ouaksa Jia ce yBe-
Jimuyasar ¢ 12.5% Ha rogyHa 10
2014 r., mo-6up30 ot Kuraii u
Manko cien, Uugus. [pesu-
JIeHTHT Ha cTpaHara JIMuTpuit
Me[iBesieB HarlpaBy MOZI€PHU-
3alysiTa OCHOBEH TMPUOPUTET
Ha CBOSITa aIMUHUCTpaLysl.
MaameH umumpoB

I1azapHu HeBO/IM
Hectabuwinu
nasapHu

OLleHKH

» MazapHama oueHka
ocmaBa cepuo3Ho npu-
mecHeHue npu nbpBuy-
Hume nybAUYHU npeg-
AA2aHUA Ha UHMepHem
komnaHuu, chneg kamo
Hsakonko makuBa npe-
mbpnaxa 20A9M cpuB

8 ueHume Ha akuuume
Cu CAeg cuneH bym npe3
nbpBus geH Ha Mbpz2y-
BaHe. B cpsiga LinkedIn
6ewe manko Hag kpau-
Hama ueHa om geHs Ha
gebloma um Ha 6opca-
ma, HO 23% no-Hucko om
nukoBama ueHa npe3
nbpBusA geH Ha Mbp20o-
Buama.

» Akuuume Ha kumat-
ckama couuanHa mpexa
Renren 8 MoMmeHmMa ce

T
o
|
|

d

%

CHUMKA BLOOMBERG

mbpzyBam Ha ueHa,
gocma no-Hucka om o6s-
BeHama npu IPO-mo,
cneg kamo 3ano4yHaxa
CUAHO Ha 4 madli.

» Akuuume Ha
E-Commerce China
Dangdang cko4uxa c
87% npe3 nbpBus geH
om mbpzoBusima npe3
gekemBpu, Ho 8 MOMeH-
ma ce mbp2yBam Ha
egHu om Hau-Huckume
HuBa om ge6loma cu.
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Craposaropckara upma “lip
M3NMbJ/IHK EBPONPOCKTH 32 HAJL

KommnaHnusita cama e pa3paboTuia
7BaTa CH IIpOeKTa I10 IporpamMa
“KoHKYypeHTOCII0COOHOCT” U
T7IaHYpa Ja KaHAUJIATCTBA C

TpeTH

AKO ueTeTe MHCTPYKLMUTE
BHUMATe/IHO U T'M ClefBaTe
CTPUKTHO, He e HY)KHO Ja
¥Mare OMMT WK Jja ce 00-
pblijaTe KbM KOHCY/ITAHT, 3a
Jla TIOArOTBHTE eBPOIPOEKT
3a MUIMOHU. ToBa IoKa3sBa
NpyUMepbT Ha CTapo3arop-
ckara komnanus “IIpeckoB”
- eIUH OT Hali-TOJIEMUTE U
Hali-cTapu NPOU3BOJUTENU
Ha KOBaHH fleTailiu B bbira-
pysi, KOUTO HaMUpaT IIPUIo-
>KeHre B peJjilia UH/yCTPUH.
IIpepnpusaTreTo Beue Mma
[iBa 000peHU eBpOMpPOEKTa
no nporpama “KoHKypeH-
ToCrocobHOCT” 3a 00II[0 Hajl
9.3 msH. siB. “Paspabotuxme
MPOEKTUTe CaMH, BbIIPEKU
ye HAMaMe [IPOEKTEeH OIUT, U
Jlocera BCUUYKO BbPBH yCITellI-
HO. Beue obmucisme aamu
Jla He 1ofiaZieM [JOKYMEeHTHU U
3a TpeTu MpOoeKT”, pa3KasBa
MapKeTUHT MeHWKbDBT Ha
“IIpeckoB” [paromup bos-
TDKUEB.

Pezyanmamume goceza
ITepBUAT MPOEKT Ha KOMIIa-
HUAATA e 3a BbBeXJaHe Ha
CUCTEMH 3a yIpaBjeHHe Ha
OKo/HaTa cpega. bnarogape-
HHe Ha CyOCHIWMHTe Harlpu-
Mep e u3rpajieHa BeHTW/a-
LIMOHHa cucTeMa. “Bcuuku
nofo0OpeHysi, KOWTO Harpa-
BUXMe, Ca M3K/IUYUTETHO
Ba)KHM 3a Hallara JeHHOCT.
Te ca oT roiiMoO 3HaueHue U
3a K/IMeHTHTe HU U HU JlaBar
KOHKYPEHTHH IIPeUMCTBa Ha
na3apa”, pa3ka3sBa bosipkues.
TIpoexTsT e 3a “cKkpoMHUTE”
175 XuL. JIB. ¥ e Hello Karo
TecT. OKa3Ba Ce YCIIellleH.
EquHCTBEHUAT TpobsieMm,
Tipef; KOMTO ce M3MpaBsT OT
KOMIIaHHUATa, € CBbp3aH C
(rHaMHWUTe T1AIAHMS, KO-
TO ce GaBsT OKOJIO rOJVHA U
TpU MeceLa.

Owe mpeay NPUKJIIIOUBA-
HeTO Ha ITbPBUA CU MPOEKT
obaue oT ¢upmara Beue ca
TOTOBU U 3a104BaT U3Ib/IHe-
HHeTO Ha HOB - 3a TeXHOJIO-

Perunonas-

HMTe 3BeHa
Ha are”HIjusaATa 3a
MaJIK4 M CpeJJHH
npeAnpuATHS
TpsAOBaA Ja
vMarT nopeye
MpaBOMOILIMA

Apazomup bosgkueB,
MapkemuHz MeHugkbp Ha “MpeckoB”

ruYHa MogepHu3auys. Tou e
Ha CTOMHOCT OT 9.2 MJTH. JIB.
U e cpeJ Hal-rojieMHUTe I0
nporpama “KoHKypeHTOC-
nocobHoct”. Cymara e WH-
BeCTHUpaHa B HOBU MallVHU
Y B TPUTE INPOU3BOZACTBEHH
JleMHOCTH - KOBAIIKO-UyKOBO,
KOBAIIIKO-ITPeCOBO U TepMUY-
HO TIpOM3BO/ACTBO. EQeKThT
OT yCBOsIBaHeTO Ha cybcu-
IuuTe 1ie Obe KOMIUIEKCEH
- KararyTeTbT Ha TIPOM3BOJ-
CTBOTO LL{e Ce YJBOU [0 4 XU
T TOJMIIIHO, EHEPrOeMKOCTTa
My ILie ce Hamanu ¢ 60%,
TIPOM3BOAUTE/THOCTTA Ha TPY-
J1a 11le ce TOBUIIHU 2.5 ITbTU U
OCBEeH TOBa Ife Ce TMOBHIIH
KaueCTBOTO Ha MPOAYKLIUSATA.
Bcuuko ToBa Beue ce ycelra,
TBU KaTo MPOEKTHT MPUKITHOU-
Ba camo CJief] Mecet].

Kak8o moxke

ga ce nogo6pu

Kbm momenTa ot “IIpeckoB”
ca JJOBOJIHU OT Bb3MOXKHOCT-
Ta /ia TIOATIOMOTHAT Pa3BUTH-
€TO CH upe3 eBpoCyOCUanm.
Beue ca HaTpynamu ¥ onuT
Y Ha Heroea 0a3a Ka3Bart, ue
¥Ma U HSKOU Hellla, KOWUTO
MOXKe /la ObZIaT of0OpeH: B
LieJIvst TIPOLIeC Ha yCBOsIBaHe
Ha rpaHTOBeTe T10 eBPOMpOr-
pamurte. “PermoHamHuTe 3Be-
Ha Ha areHusdATa 3a MaJIKu U
Cpe[IHU TIPeINPUSATHS TPsiOBa
Jla UMaT IoBeye I[1PaBOMO-
. Koraro opranusupax-

Me TpBXKHATa TpoLieaypa 3a
1300p Ha I0CTaBUMK Ha 000-
DY/ZBaHETO, CITY>KUTE/IUTE UM
ChbI/laCyBaXa IMOUTHU BCUYKH
JOKYMEHTH C LieHTpajiara B
Codwusi. HIKou JOKyMEHTH
Ca HY)XHU CIIEIIHO, a Ta3u
OpraHusalusi camo JoBe-
Jle 0 U3BecTHO 3abaBsiHe”,
komeHTHpa bosmkues. Toii
00siCHsIBa, Ue MO MpPUHIIUM
aJIMMHMCTpaLMsTa pa3rosa-
ra ceC cpok ot 20 fAHH, 3a
[la OTTOBOPSIT JIalid BCUUKO
B [IOKYMEHTHUTe, KOUTO Ca
UM TIpe[ICTaBEeHHU, € KaKTO
TpsibBa U MOHEe ca yCIsABaIn
na ro cnaszsiar. Ho Bce mak
LIeJIUSIT TIPOLIEC MOXKE /1A TPO-
THYa MHOTO 1M0-0bP30, aKo
OrOpOKpaIusiTa Ce HaMaJy,
nmobaes Bosipkues. B TexHus
ciydait Harpumep u3bopbT
Ha U3IMBJIHUTET Ce TIPOTOYBA
OKOJIO e[THA TOJJMHA.

3a KOMMaHUsTa Ce OKa3Ba
TPYAHOCT ¥ HeobXoqUMOCTTa
[1a Ce MPeJOCTaBAT JIera/Iu3u-
paHu 0T MUHHCTEPCTBOTO Ha
BBHIITHUTE PabOTH TOKYMeH-
TH Ha M30paHWTe [JO0CTaBYM-
1. ToBa e mporjeziypa, Kosito
OTHEMAa BpeMe U BOJH [0
3abaBsiHe Ha W3ITBJIHEHUETO
Ha L{eJIUst TIPOEKT, KOMEHTHPa
Bosimpkues. 3aToBa ToM e i0-
BOJIEH, Ue MOHe B Ob/elle oT
MUHHCTEPCTBOTO Ha UKOHO-
MMKaTa, eHepreTykara u Ty-
pY3Ma IIaHUPaT MoJoOpeHust
U y/IeCHsIBaHe Ha MpOLieypH-
Te MOHe B Ta3u HACOKa.

HoBume nnaHoBe
B momenTa ot “IIpeckoB”
ca Ha ¢UHa/IHaTa rpaBa Ha
rojieMusi CU TMPOEKT U Beye
UMar uzeu 3a Ho.. “CrenBa-
LIUAT eBPOIPOEKT, C KONTO
WCKaMe Jia KaHJuJaTcTBame,
e 3a [1o/IyyaBaHe Ha CTaHZapT
3a MPOU3BO/ICTBO HA AeTalin
3a aBTOMOOW/IHATa UHAYC-
Tpus”, Ka3Ba bosmxues. U
ce HajsBa, ue Ie ycIesaT
Jla peanu3upar XeT-TPUK C
€BPOIIPOEKTH.

AapuHa Yepke3oBa

Cnopenere, pa3kaxere, NUTaUTe

T —

Mmame uimepeceH eBponpoekm u uckame ga pazkakeme 3a Hezo.
Mmame npobaemeH ka3yc, 3apagu kolimo u3nbAHeHUemo Ha npoekma
Bu ce 326284, 3ampygHsBa uau gopu e HeBb3MOXHO ga Gbge U3NbAHEH.

Vmame Bbnpocu u uckame ga noay4ume omaoBopu om komMnemeHmHu

koHcyamanmu. Mckame gbpkaBHume uncmumyuuu ga 8u vysm. Uau

Npocmo umame omHouweHue kbM memama ,eBponedicko puHaHcupaHe”.
Bb6 Bceku om me3u cayqau mokeme ga nuwueme Ha euro@pari.bg. Becm-

Huk ,Mapu” wie uye Bawume ucmopuu, noxBaau u onaakBaHus u we ce

onuma ga Bu nomozHe. Hakou om Hat-uHmepecHume kazycu u Bsnpocu
wie 6bgam nybaukyBaHu u Ha cmpaHuuuMe Ha u3gaHuemo, 3a ga 6bgam
8 nomouw, u Ha gpyau 6eHepuuueHmu. Taka u gopkaBHume uHcmumyyuu

Le umMam Bv3MoXHOCM ga nozaegHam pe3yAmamume om pabomama

CU omcmpaHu.

/IBa npoekTa
0 nmporpama
“KoHKypeHTo-
Crioco0HoCT”

» KbM MOMeHmMa cma-
po3azopckusm 3aBog 3a

2opew,o0 koBaHu gemau-
Au “MpeckoB” uma gBa
npoekma no Onepa-
muBHa npozpama “KoH-
kypeHmocnoco6Hocm”
-3a nokpuBaHe Ha mex-
gyHapOogHO npuzHamu
cmaHgapmu u 3a mex-
HOAO2UYHA MOgepHU-
3auus.

@
4

» MopBusm npoekm e

3a BvBerkgaHe Ha cuc-
memu 3a ynpaBaeHue Ha
okonHama cpega. Tol

e 3anoyHam B kpas Ha
2008 2. u Beye e npukalo-
YyeH. CmouHocmma My

e 6Au30175 XuA. AB., om
koumo 6e36v3Me3gHa-
ma nomouwj, e Manko Hag



NHdokamMnaHuu

3d AB€ HOBH CXeéMH

» AzeHuusima no 3aemocmma npoBexkga gHec
uHpopmMayuoHHa kamnaHus no gBe HOBu cxeMu Ha
OnepamuBHa npozpama “PazBumue Ha YoBewkume

n_u

pecypcu” - “CouuanHu uHoBauuu 8 npegnpusimusma”

u “B3emu kuBoma cu 8 cBou pvuge”. Ta ce npoBerkga

8 Codus - 8 xomen “PoguHa”, 3ana 1, emax R. Cxema
“CouuanHu uHoBauuu 8 npegnpusmusama” ce
npegcmaBs om 10 go 13 4, a cxema “B3emu >kuBoma cu 8

cBou pvue”-om14go17u.

ecKoB” Beu

87 XUA. NB.

» Bmopusm npoekm Ha
komnaHusama e e cBbvp3aH
c nogobpeHus u 3akyny-
BaHe Ha HoBa mexHuka Ha
mpume npou3BogcmBe-
HU getiHocmu - koBawko-
yykoBo, koBawko-npeco-
60 U mepMuU4HO npous-
B8ogcmeBo.

» NMpoekmbm e Ha cmou-
Hocm 0kono 9.2 MAH.
NB., kamo 4.6 MAH. nB.

ca 3a cMmemka Ha npo-
2pamama, a ocmaHaAsa-
ma yacm ce puHaHcupa
om 6eHeduuyueHma. o
MOMEHMa ca uznAameHu
Hag 916 XuA. AB., nokaz-
8a cnpaBka 8 Hpopma-

HoBama AuHus 3a
mepMuyHa o6pabomka
Ha koBaHu gemaliinu
Beue e MOHMuUpaHa

UUOHHama cucmema 3a
ynpaBaeHue u Habalo-
geHue Ha cpegcmBama
om EBponetickus cvlo3
(UCYH).

» Mpoekmbm e 3anou-
Ham npe3 A9Momo Ha
2009 2. u ce oyakBa ga
6bge duHanuzupaH npe3
ma3zu 20guHa.

Kos e
“IIpeckoB”

AN

» “MpeckoB” ALl e eguH om Hau-
cmapume u Hal-20AeMu Npo-
u3zBogumenu Ha 2opewo koBa-
Hu gemaunu 8 Bbazapus.

» Cmapo3azopckusim 3a8og

e cb3gageH npegu noBeye om
100 20guHu - npe3 1900 2., kamo
npe31947 2. e HAUUOHaAU3U-
paH.

e
!
-
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IIpupopeH napk “Pwicku MaHacTup”
creqesiv npoekT 3a Haj 235 xwi1. EUR

» Aupekuyusma Ha npupogeH napk “Puacku maHacmup” kbm
M3nbAHUMEeAHama azeHuus No 2opume cneveAu npoekm 3a
manko Hag 235 052 EUR, c kotimo ce cb3gaBa HauuoHaneH
ueHMbP 3a NPopeCcUOHANHO 06yHeHuUe Ha cneyuaAucmu u
MeHugkbpu 6 3awumeHume mepumopuu Ha BbAazapus.
MNpoekmbm wie 6bge puHaHcupaH om FepmaHckama ¢pegepanHa
ekonozuyHa poHgauus (Deutsche Bundesstiftung Umwelt).
MNpoekmonpegnoykeHuemo e 6uno pazpabomeHo cbBmecmHo ¢
yHuBepcumema “/lotipaHa" 8 JiloHe6ypz (FepmaHus).

» [Npe3 nepuoga 1950-1952 2.
enocmpoeHa HoBa czpaga, ¢
koemo npou3zBogcmBeHume
nomMeweHus HapacmBam Ha
5854 kB. M. o moBa Bpeme
npegnpusimuemo e NpeuMeHy-
BaHo Ha KIM3 “Copn u uyk”.

» OcHoBHama pekoHcmpyk-
yus u 06HoBsBaHe Ha 3aBoga
ce npoBe>kga 8 Ha4anomo Ha
70-me 20guHu. C uHCmMaAaupa-
Hemo Ha HoBuMe MawuHu
npou3BogcmBeHusam kana-
uumem Ha gpy>kecmBomo
HagxBbpas 20 xua. m koBaHu
gematinu 20guLLIHO, a gece-
muaemue no-kbcHo moti Beve
eHag 25 xun. m. Okono nono-
BuHama om npogykuusima ce
gocmaBs Ha Hal-20neMus Npo-
u3zBogumen Ha kapu u Bucoko-
noBguzayu 8 Bvazapus - “ban-
kaHkap”.

» B Ha4anomo Ha 90-me 2ogu-
Hu3aB0og “Copn u uyk” e npe-
cmpykmypupaH 8 “lMpeckoB8”
EOO/.

» [Npe31993 2. npegnpusmue-
mo e uznpaBeHo npeg panum.
3ano4Bam cmayku u ynpaBu-
menume Ha gpy>kecmBomo ca
cMeHeHu HekonkokpamHo.

» B kpasiHa1998 2. e 0616eHa

npouegypa 3a npuBamuzauyus.
» Ha Tl Mati 2000 2. “XonguHz
3azopa” npugobuBa75% om
gpy>kecmBomo. Mpu cregBa-
wiusi mbpz xonguHzbm kynyBa
noymu uenusi gbp>kaBeH gsn
u 8 MomeHma npumexkaBa
98.1% om kanumana Ha “lNpec-
koB" AL.

» 3a nepuoga 2000-2005 2. ca
HanpaBeHu uHBecmuuuu 3a
Hag 1.4 MAH. AB. Mpou3Bog-
cmBomo Ha koBaHu gemal-
Au ce e yBeauquno om 1600 m
20guwHO Npe31998 go 2600 m
20guUWHO Npe32004 2.

» KoM MOMeHmMa 8 cmapo3a-
20opckus 3aBog ce npousBex-
ga wupoka 2ama gemainu
cmeanoom 0.3kzgo25ke,
koumo Hamupam npunokeHue
8 pazauyHu o6nacmu kamo
eHepzemuka, MawuHOCmMpoe-
He, mpaHcnopm, cencko cmo-
naHcmBo u gp. “MpeckoB” e
eguHcmBeHomo 6bAzapcko
npegnpusimue, cneyuanusu-
paHo 8 npou3BogcmBomo Ha
u3koBku om BvanepogHa u
AezupaHa cmomaHa.

» Kanayumembsm Ha npegnpu-
ssmuemo e 2000 m 20guWHO
Ha egHa cMsHa.

Tpu rosieMu MalliIiHO-
CTPOMTE/IHH 3aBOjia B/IM3ar
B X0JIAUHIA

» Mpou3zBogumensam Ha koBaHu gemau-
Au “MpeckoB” e yacm om gpy>kecmBomo
“XonguHz 3azopa”. XonguHzbm npumedkaBa
Ma>kopumapHu gsinoBe uau usnama cob-
cmBeHocm B8 cmpykmypoonpegeaswu 3a
ukoHomukama Ha Cmapa 3azopa npegnpu-
amus, 8 koumo pa6omsam o6w,o Hag 2200
gywu.

» OcBeH “MpeckoB” gpy>kecmBomo e cob-
cmBeHuk u Ha gpyzu gBa 2zonemMu MawUHO-
cmpoumenHu 3aBoga - “Mpozpec” u “XpaH-

uHBecm-XMK". Tpume npegnpusimus pa6o-
mam cbBMecmHo, mbl kamo “Mpozpec”
npou3Bexga yy2yHeHu omauBku, “MNMpec-
koB8" - cmomaHeHu uzkoBku, a “XpaHuH-
Becm” uzBvpwBa mexaHu4yHa o6pabomka
Ha me3u u3geaus u npou3Bexkga Bb3au u
azpezamu om msx.

» B “XonguHz 3azopa” 8Auzam owie “Cmpou-
menHa komnaHus 3azopa” AZl, npou3Bogu-
mensam Ha mpukomadk “Hamanaus” A4, LleH-
mbp 3a uznumBaHe u eBponeticka cepmu-
¢ukauus, cneyuanuzupaHume gpykecmBa
“3azopa Mo6un” (mpaHcnopm), “3azopa
EHepgku” (eHepzemuka), “3azopa Ucmelim”
(HegBukumu umomu), cmapo3zazopckusam
xomen “Cumu” u xomencku komnaekc “bpu3
2" 8v8 BapHa.
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NMpu nnaLaHKuA N0 6AHKOB MBbT

He M3rPaMAaT AUCTAHLMOHHA

Curyanus

JIpy»kecTBo rpuTekaBa PHICKaHO YCTPONCTRO,
KOeTO HsIMa JUCTaHIMOHHA Bpb3Ka ¢ HAIT u
Tipe7icTOM /ia OB/ie crpsiHO. [iamjaHusTa ce 0Chb-
IIIeCTBSIBAT CaMo 10 pa3IvlalljaTe/Ha CMeTKa.

Kazyc

Moxke iy, ciefi Karo ce
TIpeyCTaHOBU JIeMHOCT
¢ EnekrpoHHM KacoBU
arapati ¢ ¢uckaaHa
nameT (EKA®IT) opa-
[l U3TMYaHe Ha CPOKa
3a OCBILECTBSIBAHE Ha
JIMCTaHLIMOHHA BPB3Ka C
HATI, npy>xecTtBOTO Jja

He 3aKyIiyBa HOBO (u-
CKaJTHO YCTPOWCTBO?

Pemienue

Ha ocHosanwe un. 118, an. 1 or 3JC BCsiko
PEerucTpUpaHo M HeperucTpUpaHo MO TO3W
3aKOH JIMLIe e JUThKHO /la PerMCTpUpa U 0TUMTa
V3BBPIIIEHATE OT HETO /I0CTaBKW/TIPOAKOH B
TBPrOBCKM 00eKT upe3 H3JaBaHe Ha (HCKaIHa
KacoBa Oesiexkka OT (PUCKATHO YCTPOMCTBO
(DY), HE3aBUCUMO Jav € TIOWCKaH JpyT [Ja-
HbYeH JIOKyMEeHT.

B pasnopeabara Ha ui. 3, an. 1 ot Ha-
penda Ne H-18 ot 13 gekemBpu 2006 T. Ha
M® e yka3aHo, ye BCSIKO JIMLle € [JTbKHO
Jla perucTpupa U OTUMTa U3BbPLLUBAaHUTE OT
Hero NpojaXOM Ha CTOKW WM YCIYTH BBB
WM OT THPTOBCKM OOEKT upe3 M3jiaBaHe Ha
¢uckanHa KacoBa Oesie)xka OT (HCKaTHO
YCTPOMCTBO, OCBEH KOraTo IUIalllaHeTo ce
M3BbPIIIBa 10 6&HKOB BT WX Upe3 Ha/TMUeH
TlapuueH NpeBo/l, U3BbPLLIEH upe3 pY>KeCTBo,
JIML|eH3UPaHO /la U3BBbpIIBa JeHHOCT M0
Ha/IMYHU TTapUYHU MMPeBOAX 10 CMHCBHJ/Ia Ha
3aKoHa 3a IIaTeXKHUTe YC/IYTH U T/IaTe)KHUTe
CUCTeMHU WY upe3 MOLLeHCKU [IapuueH Ipe-
BOJ, U3BBPILIEH Upe3 JIMLEH3WPAaH MOLeHCKH
oriepaTop 3a M3BBbpIIBaHe HAa MOL[eHCKH
NapyUyYHM NPEeBOJY 10 CMUCHIIA Ha 3aKoHa 3a
TIOLL[eHCKUTE YCITYTH.

Koe e TbproBcku
obexT

3a esmte Ha Hapenba Ne H-18/2006 . Ha
M® ce npunara § 1, T. 41 ot P Ha 30/C,
KB/IETO e Ile(PUHUPAHO TMOHSTHUETO ,,ThPTOBCKH
06exT”. ITo cMHCBb/Ia Ha Ta3M MpaBHA HOpMa
,,TBPTOBCKH 00EKT” e BCSKO MSICTO, TTOMe-
IeHHe WK ChbOPBKeHWe (HarpyuMmep Mac,
Cepruy U ApyTH MofoOHM) Ha OTKPUTO WM
T10/] HaBeCH, BbB U/IM OT KOETO Ce U3BbPLLIBAT
MpoAa@KOM Ha CTOKM WIH YCIYTH, HE3aBU-
CUMO ye TIOMeILeHUeTO UM CbOPBKEHHEeTO
MOXKe Jla C/Ty’KU ChllieBpeMeHHO U 3a /Ipyru
LjeJI1 (HarpuMep o(uc, XKIIHILe UIH ApYyTrH
1ozio6HM), /1a e YacCT OT TIPUTeXKaBaH HeJlBU-

JKUM UMOT (Harpyumep rapa, Mase, CTast uin
Ipyrd ToJ00HM) WK [la e TPOM3BO/CTBEH
CKJIaZl WK TIPEeBO3HO CPeJiCTBO, OT KOETO Ce
W3BBPIIBAT MPOAAKOM.

Bun. 25, an. 1, T. 1 ot chinjara Hapenba e rpef-
BU/IEHO, Ue He3aBUCHUMO OT JIOKyMeHTHPaHeTO
C IIbPBUYEH CUETOBOZEH JIOKYMEHT, 3a/ib/DKU-
TEJIHO Ce M3[aBa (UCKalHa KacoBa Oesexkka
Ha /MLara 1o 4i. 3, an. 1 - 3a BCSIKO IU1alliaHe ¢
V3KJIFOUEeHHe Ha CTy4yauTe, KOraro I1alljaHeTo
e 10 GaHKOB MMBT WK Upe3 HA/IMUEH TTapUUeH
TIPeBOJ, WM TIOLL|EHCKW MapyyeH MpeBo, 0
1. 3, an. 1.

Koi1 TpsibBa
7la u3rpagu
e/IeKTPOHHA
Bpb3Ka ¢ HAII

M3uckBaHeto @Y 3a4b/DKUTETHO [a UMa
TeXHUYeCKa Bb3MOKHOCT 3a YCTaHOBsIBaHE
Ha AucTaHIMoHHa Bpb3ka ¢ HAII e 3ano-
>KeHO B pasmopezibara Ha wi. 118, an. 2 ot
300C. Cbrnacho § 56 ot I13P na 311C B 6-
MeceyeH CPOK OT B/IM3aHeTO B CUJIa Ha TO3U
3aKOH MUHHCTBPBT Ha (PMHAHCHTE ITPUBEXK/A
Hapen6a Ne H-18/2006 1. B CbOTBETCTBHE C
M3MCKBAHeTO 3a YCTaHOBSIBAaHEe Ha JUCTaH-
nroHHa Bpb3ka Ha @Y c HAIIL LlenTta Ha
W3MeHEeHHEeTO e /la Ce OCUT'YPH Bb3MOXKHOCT
3a aBTOMATHMYHO TpejiaBaHe Ha JaHHU 3a
IHeBHHUTe oTueTH Ha BCsko Y kbem HAITIL
BB BpB3Ka € ToBa Hapezibarta Gellle n3meHe-
Ha c [IB, 6p. 49 ot 29 touu 2010 T.

CprmacHo 3 59, an. 1 ot IT3P Ha HapezOara ca
oTpe/ie/IeHH pa3/IMYHN CPOKOBE 3a OCHIIeCTBs-
BaHe Ha IUCTaHLIMOHHA BPb3Ka 3a TPH OTe/THU
IPyIH JIULIA:

1. nmurara, 3aab/okeHy Jja usnonsear ECOIT
- B CpoK 710 31 mekemBpu 2010 T;

2. perucrpupanurte 1o 3/C nwia, Herorna-
Jaum B T. 1 - B cpok j10 30 cenrremBpu 2011 r;

3. BCYKY JIPYTH JIULA, Heronafaly B T. 1 wi
2 - B CpoK 10 31 mapt 2012 1.

o 3aKyryBaHe U BbBeX[aHe B eKCIUIoaTa-
st Ha DY, oTroBapsIIo Ha U3UCKBAaHUSTA 3a
JVCTaHLIMOHHA BPb3Ka, 3a/b/DKEHUTE JIULA
m3nomear OY ot Mozeny, of0bpeHU mpeau
M3MeHeHHeTo Ha Hape0aTa, KaTo Mpuiarar o-
cerallHys pefi 3a percTprpaHe v OTUMTaHe Ha
npoziaxkOuTe B THProBcky obekTty. Toa obaue
MOJKe Jla CTaBa JI0 U3TUYaHeTo Ha [I0COUYeHUTe
TI0-TOpe CPOKOBE 3a ChOTBETHOTO Jjuiie (§ 59,
as. 2 ot I13P Ha Hapenbara).

[pu nono)keHue, ye MaljaHUATA OT KIU-
€HTHTe Ce W3BBPIIBAT M0 OAHKOB ITBT, Upe3
Ha/IM4eH MapyuyeH TPeBoJ, UK upes3 IOLeH-
CKU TIapyuyeH TpeBOJ, He e 3aJb/DKUTeHO
Jla ce w3gaBa ¢ucKanaHa KacoBa bOeseykka OT
¢uckasHO yCTpOMCTBO, OTrOBapsI0 Ha H3-
WCKBaHUSTA Ha Hapejbara.

WNIOCTPALIMN CTENIA MUXOBA
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Kak ce kopurvpa
I'PerHo Ioa/ieHa
VIES pexnapaiiys

Curyauus
BBB BpB3Ka C /I0T0BOp 3a (PHHAHCHpaHe OT
26.07.2010 r. ¢ K B ITomua no nporpama
3a podecrioHanHo obyueHue ,,JIeoHapZo Aa
BuHun” e n3znazena pakrypa Ne 1/4.08.2010T.
Karo ocHoBaHue 3a HeHaunC/IsIBaHe Ha JaHbK
e TocoueHa pasmopezadara Ha wi. 21, am. 2
ot 3[J1C. 3a ganbueH nepuoz asryct 2010
r. e nogazeHa VIES neknapaius, B KosITO e
HaMmepu/a OTpa’keHHe Mu3jazieHara ¢akTypa
Ne 1/4.08.2010 r. ¢ nmonyuares JAHBYHO 3a-
JbJDKEHO JIULIe OT Abp)KaBa UleHKa.
JloroBOpBT, MO KOWTO APY’KeCTBOTO Ce
sIBSIBa [1aPTHHOP U U3Mb/JHUTE, a II0JICKaTa
¢upMa ce siBSIBa BB3JIOKUTEN, € CK/IIOUeH
B paMKWTe Ha mporpama ,JleoHapzo zaa
BuHun”. CbIylacHO 4i. 5 OT NPUIOKEHUS
J0roBop (pMHAHCHPaHeTOo Ha U3ITb/IHEHHUETO
Ha CBILUSI Ce OCBIEeCTBsIBa C Oe3Bb3Me3THa
MOMOLL, TpeJoCTaBeHa OT mporpama ,Jle-
oHapZio fa Bunuu” u cobCTBEHM Cpe/CTBA
Ha JIDY’>KeCTBOTO.

Kazyc

Mma v mpaBHO OCHOBa-
HUe 3a TiofiaBae Ha VIES
Jlekiapalys U 3afbibKa-
BaHe ¢ JJJIC Ha Koopau-
Haropa 1o rnpoekra [K,
ITomua. KakBu ca pegst
Y HaUUHBT, 110 KOUTO Ja
ce aHy/Mpa nojajeHara
ot apyxectBoto VIES
JleKnapauysi?

Pemienue

Ha ocnoBanwe un. 113, an. 1 ot 34JC Bcsiko
JIAHBUHO 3a/Ib/DKEHO JIULIe JOCTABUVK € JUTHKHO

Ja u3gafe dhakTypa 3a U3BbpLlIeHa OT Hero ZI0c-
TaBKa Ha CTOKa WY YC/Iyra WM [pY N0/TyJaBa-
He Ha aBaHCOBO IUIalljaHe [1pe/iy TOBA, OCBEH B
CJTydanTe, KOraTo JJoCTaBKara ce J0KyMeHTHpa
C MPOTOKOJT IO pezia Ha urt. 117.

IlocTaBka Ha
CTOKU U YCJIYTU B
ctpadu oT EC

CToKa 10 CMUCBJIA HA TO3U 3aKOH e BCSKa
JBIDKAMAa U HeJ]BIDKMMA Bell], BK/TFOUUTETHO
eJleKTpUJecka eHeprusi, ras, Boja, TOIUIMHHA
WM XJIa[JulHa eHeprusi ¥ JIpyryd nojobHu,
KaKTO U CTaHAApPTHUSIT COTyep, C U3K/IHoUeHre
Ha Tapute B obpalrjeHrie ¥ 4y)K[eCTpaHHarTa
BaJIyTa, W3I10/13BaHU KaTo [/IaTe)KHO CPeCTBO
(un. 5, an. 1 u an. 2 or 304C).

JlocTaBka Ha CTOKa [0 CMMCBJ1a Ha 3aKOHa e
TPEXBBP/ISIHETO Ha TMPaBOTO Ha COOCTBEHOCT
WIM JIDYTO BeIL[HO TNpaBO BbPXY CTOKAaTa Cb-
IJIaCHO pa3riopezdara Ha . 6, am. 1 ot 3[/C.
B an. 2 u an. 3 or cbljara npaBHa HopMa ca
TIOCOUEeHU C/TyyauTe, KOUTO ca MPUPaBHeH! Ha
JI0CTaBKa Ha CTOKa.

Ha ocnosanue uit. 8 or 3[11C ycityra nno cmu-
CbJ1a Ha 3aKOHA e BCUKO, KOeTO MMa CTOMHOCT
¥ e Pa3/IYHO OT CTOKA, OT [TapyTe B obparijeHre
U OT Uy>K/leCTpaHHaTa BaJlyTa, U3I0/13BaHU KaTo
TUIaTeXXHO CPeJICTBO.

JlocTaBka Ha yoiyra e BCSKO U3BbpIIBaHe
Ha yC/Iyra ChIVIaCHO pasropeffara Ha uil. 9,
an. 1 oT 3aKOHa, KaTo B aj. 2 U ajl. 3 OT ChllaTa
TIpaBHa HOpMa ca [I0COYeH! CTy4yauTe, KOUTO ca
NIpUPaBHEH!U Ha JI0CTaBKa Ha yC/IyTa.




YemBbvpmvbk 26 mali 2011 pari.bg

23

JleKkTOpY C MpakTUUYeCKU U TpernojaBaTe/iCKu
ormuT B obsactute CueToBO/ICTBO, [JaHbIH,
duHaHCU ThpCcU (rpMa 3a CeMUHApH 3a
CJTy)KUTeU Ha (prpMHu.

Ten. 0030 211 4024187
CV Ha apostolov@oikonomotexniki.g

APpYIKecTBaTa
Bpb3Ka ¢ HAl

Bcsiko uiie e JJIbXKHO

Aa perucTpupa u

O0TYHMTA U3BBHPIIBAHUTE
OT Hero NMpoAa)k01 Ha CTOKH
WUJIM YCJIYTH BbB WIH OT
THProBCKH 00€KT upe3
u3/laBaHe HA (pUCKa/THA KacoBa

3a [py’KeCTBOTO 1lle € Ha/MLle 3a[b/DKeHue
3a M37iaBaHe Ha (akTypa KbM I1o/1cKara prupMa
€/JMHCTBEHO U CaMO KOoraTro e Ha/ule A0C-
TaBKa Ha CTOKa/yC/Iyra WM IpU M0/Iy4YaBaHe
Ha aBaHCOBO I/1alljaHe TpeJiy TOBa, M0 KOSITO
JIPY’KECTBOTO Ce sIBSIBa JJ0CTaBUMK, a [10/ICKaTa
¢upma - nostyuarert.

B ciyuald, e He e Ha/MLe OCTaBKa, U3BbP-
1IIeHa OT ApY>KecCTBOTO ¢ nonydaren K, [Tosn-
11, usnageHara ¢akrypa Ne 1 ot 4.08.2010 .
TipeaBu I pasnopezndara Ha wi. 116 ot 3/1C 1je
TIpe/ICTaB/1s1Ba [IOrPELLHO ChCTaBeH JOKYMEHT U
ChlLIaTa LLje T0//IeKU Ha aHy/IMpaHe.

[ pertika ripu
TOITh/IBaHe Ha
leKaparusara

Ha ocHoBanwe un. 116, an. 5 ot 341C Bcryku
eK3eMIUIIPY Ha aHy/IMpaHWTe [JOKYMEeHTU ce
CbXpaHsBaT NPU U3JaTeris.

Cnopes pa3nopeabara Ha ui. 116, an.
4 ot 3C, Korato norpemHo CbCTaBeHU
JIOKyMeHTH W/IM MOIpaBeHu OKyMeHTHU ca
OTpa3eH! B OTUETHUTE PeruCTPH Ha [0CTaB-
YyyKa WIM 10J1ydaTesisi, 3a aHy/JUpaHeTo ce
CBCTaBs1 ¥ MPOTOKO - 3a BCSIKA OT CTPaHuTe,
KOMTO ChAbPIKa:

1. 0OCHOBaHMeTO 3a aHy/IMPaHeTo;

2. HoMepa U JiaraTa Ha JOKyMeHTa, KOMTo ce

CobriacHo wi. 115, an. 10 or TII3OAC (B
cuna ot 1.01.2010 r.) KOpeKIMy Ha TPeIIKA B
CripaBKa-ZJieK/1apalysiTa ce U3BbpIIBAT 110 peja
Ha w1. 126 ot 3[1C, a KOpeK1K Ha FPeLLKY BbB
VIES feknapanyisita ce U3BbpLLBAT 10 peJjia Ha
us. 126, an. 2 an. 3, T. 1 OT 3aKoHa.

IIpy ycTaHOBEeHM TpeLIKY O U3THYaHe Ha
KpaiHusI CPOK 3a rofjiaBaHe Ha VIES nieknaparyst
HeoTpa3eHUTe WY HelPaBU/IHO OTPa3eHuTe [jaH-
HU MOXKe J1a Ob/IaT BK/TFOUEHH W/TH KOPUTHPaHH,
Karo ce Tofiaie B PaMKWTe Ha KpaliHWSI CPOK
(14-0 uncsio) Hosa VIES fexriapaiiyist 3aejHO CbC
cripaBKa-geknapaupsita o 3JJC u oryeTHUTE
pervctpu (w. 126, an. 2 ot 34/C).

[pu ycTaHOBeHY Ipellky Cr1ef| U3THYaHe Ha
KpalHus CPOK 3a NoJlaBaHe Ha CIpaBKa-ZeK/ia-
pauusra ¥ VIES feknapaiys B ciiy4yaure, Ko-
raTo rpelliKara Kacae HeOTpas3eH! JJOKyMeHTHY,
C/1e/iBa /ja ce U3BBPILUAT HeoOXoAUMUTe Kope-
KUY B JJAHBUHUS TIePHOJ, B KOUTO e yCTaHO-
BeHa IpellKaTa, KaTo Ce BK/IFOUM HeOTPa3eHUsIT
JIOKYMEHT B OTYeTHUTe PeruCTpuU 10 wi. 124 ot
3aKOHa 3a TO3M JlaHbueH repuoy, (wi. 126, an.
3, T. 1 or 3040C).

AHy/nvpaHe Ha
(bakTypa

B HacTosus CTyyaii aHyTMpaHeTo Ha u3ziazie-
Hara (hakTypa He I1011a/ja B TIOCOUEHHTe T10-Tope

xurnore3d. OCBeH ToBa cjeaBa da Ce Iocoyu,

Oe/ie)kka

HAII

cutting through complexity ™

KPMG CMNEUNATIN3NPAH CEMUHAP

ANC B PASBUTUE

3 1oHn 2011 unum 10 1oHKn 2011
13:00 yaca, x-n XuntbH, 3ana Buxpen

KMAMTI Benrapua OO/, nma yooBoncTBMETO
na Bu nokaHu Ha ceMuHap, NOCBETEH Ha:

- HoBuA OJ1C PernameHT Ha
EBponenckuna cbios, Bnm3all B cuna
ot 1tonm 2011 r.

- ,peanHocT” Ha gocTaBkaTa u
HENHOTO AOKa3BaHe B NPaKTUKUTE
Ha HaumoHanHaTa areHumA
3a npuxognte n BbpxoBHMA
aAMUHUCTPATUBEH CbA

o 31 mapt 2012 1.

BCUYKH KaCOBH B

bbarapus TpsadBa ga
UMaT eJIeKTPOHHA BP'b3Ka C

¢upma-unerka Ha KIMMI mpexara ot

]

nyl H.‘ OJITOBOPHOCT

T | E
Pl c XYl eme =

s = RIB

HesaBucuMM pupmy-

nuue. Benuku npaea 3anasedn. OtneyartaHo B Bbnapus.

# opunanyiecko

ALapcK

aHy/1pa; ye Mo pefia Ha wi. 126, an. 3, . 2 ot 34/IC He
3. HOMepa U [iaTara Ha W3[aJieHus HOB I0- | MOXKe [ia Ce M3BBpILBAT KOPEKLMH Ha TPELIKH - OAC nenata nHUUMMpPaHU i
KyMEHT; BbB VIES fexknapariyu. ot bbnrapua npea Cbaa Ha

4. TOANHMC Ha JILaTa, CbCTaBU/IU MPOTOKO/IA
3a BCsIKA OT CTpaHUTe.

HauunbT Ha OoTpassBaHe Ha aHy/IMPaHU [JOKY-
MeHTH e ypezieH B [Iprnoxenve Ne 12 KbM Ul
113, an. 4 ot IIM3JJC. B cyuait, ue ce aHy-
Jvipa u3fafieHara (akTypa, TO TOBa aHy/IMpaHe
11le Ce U3BbPLLIM CJIef] IepPU0/a, B KOWTO ChIllaTa
e n3gazgena. ITopagu ToBa (akTypara CiiefBa
Jla ce BKouM BeB (aiina ,,PRODAGBLTXT”
Ha JIpy’KeCTBOTO W3/iaTes, Karo B IOJIETara,
OIMMCBAIL CTOMHOCTH, Ce TIOMb/IBaT CTOWHO-
CTH, PaBHH TIO pa3Mep Ha ChIbPKaHUEeTO Ha
CbOTBETHUTe T1071eTa OT OPUT'YHA/IHYS 3aMiC B
JIHeBHHKA, HO C [IPOTUBOIIO/IO’KEH 3HaK.

[IporokomsT 10 un. 116, an. 4 or 344C He
ce oTpassiBa B oTyeTHUTe pervctpu no 311C
Ha /I0CTaBUMKa U MOIyvaTessi Ha IOTPELIHO
CbCTaBeHUTe (haKTypH.

Upes BK/IIOUBAHETO Ha aHy/IMpaHara (pakTypa
B /IHEBHHKA 3a MPOJ@XOU ChC CTOHHOCTU C
TIPOTHBOIIO/IOXKEH 3HaK ChlLjaTa Iije HaMepH OT-
pakeHHe B CIIpaBKaTa-/|eK/apalyisi, CbOTBETHO
u BbB VIES feknapatiyisita 3a nepuo/ia, B KOWTO
€ M3BbPLIEHO aHy/IMPaHeTo.

B cnyuaii, ye He e Ha/MLIe OCTaBKa MeXXAY
ZIPY’KeCTBOTO U TIOJICKUSI KOODAMHATOP TIO
TIPOEKTa, NI0/Ty4aBaHeTO Ha TapUUHUTe Cpeji-
CTBa OT ChILMS CJlefiBa Aa JOKyMeHTHpaTe C
ITbPBUYEH CYETOBO/IEH IOKYMEHT, ChIBPKall]
PeKBU3UTHUTe TI0 ul. 7, an. 1 oT 3akoHa 3a
CUeTOBO/ICTBOTO.

Mamepuanume ca hogzom68eHu

om "PkoHcyanm” EOO[]

KoHcyamaHmume ca 20moBu ga omzoBapsim Ha Yumamen-
cku Bbnpocu Ha radonov@gmail.com

EBponewnckua cbio3

3a uudopmauyua n
perucrpauus:
Bunana MapkoBa
bmarkova@kpmg.com
+359 (2) 9697 700
www.kpmg.bg
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roBeyve y4acTHULN
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Wmero, noroto n cnorgnsr “cutling through complexity” Ha KRMG ca pervlcT“oan TbProBCKW Mapku unu Tbproecku mapku Ha KMMI UnTepH:

eLWbHB.
- -
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3HaeTe /i1 Kb/Ie e MpecevHara
TOYKa Mexxay AHIU YOpXO/ U
botiko Bopricos? B criezpartiyist
Mecer] T4 11ie Ce HaMKpa Ha yil.
,»Becserr” 40 B Cobwst, KbAETO
GelLie OTKPUTA I10T1 apT U3/I0K-
6a, POBOKHMpaHa OT 0bpa3a Ha
OBTapCKYsT TIPEMUED.
LcKame fa KaxkeM (WIu
MOHE a3), ue MPOTHBOPEeUHU-
BUST UMH/K U 00pa3 Ha r-H
Botiko BopucoB B mybnuu-

HOTO IIPOCTPAHCTBO € CBII0

TOJIKOBA /IOCTOEH 3a eKCIIOo-
aTUpaHe OT Xy[O)KHHULIUTe,
KOJKOTO W Te3W Ha MUKu
Mayc, Becenmun MapuHoB,
Mepunra Monpo u np. He-
JIETIOCT, CMEIIHOCT, abcypa-
HOoCT 6e3 rpaHuLU - egHa
WCTUHCKA TIOT apT MKOHa 3a
bwarapus”, crogens Bane-
pus LlaHKOBa, ejHa OT aBTO-
pUTe U OpraHU3aToOpuTe Ha
usnoxbara ,,BI" apt tribute
to USA Pop Art”.

»OcBeH uzpabomeHama om Banepus LlaHkoBa pokas Ha
uznoxk6ama moxke ga ce Bugam u gpyau gamcku akcecoapu

24 | CBOBOAHO BPEME

»NAamMHa om gecemuHa
aBmopu cbcmaBasBam
ekcno3zuuyusma,
B8gbvxHoBeHa om npemuepa
Boliko Bopuco8

»UHCManayus om
cmeHuyuA ¢popmu 3a
2pa¢pumu uzkycmeBo ca
yacm om B.b. gekopa-
uyusama 6 ameauemo
CHVIMKM MAPVIHA AHTE/TOBA

JeceTuHa ca XymO)XKHULM-
Te, KOUTO Mpe/CTaBsT CBO-
uTe TBOpOU B areyve-rase-
puss Human Thinks. o apt
BAIbXHOBEHUETO UM MJBa OT
apTUCTU Kato AHU Yopxor,
Po6wpT PaymieHObpr, IKOpmK
Ceran, Poi1 JIuxTeHIaiiH U Jp.
OcgeH 12 n1aTHa B rajepusra
6s1xa Mpe/ICTaBeH! U Pa3/IMIHA
akcecoapy U pOK/IM C JIMKa
Ha bopucos. BxirounTenHo
TOaJIeTHa XapTusl U Karak Ha
TOoasleTHa YMHYs. Beeku Moxke
Jia OKauM KapTWHa C JIMKa Ha
TpeMuepa Ha CTeHaTa CH, 3a-
ITI0TO TBOPOWTE Ca OTBOPEHU
3a npogaxba. lleHurte nm Ba-
pupar ot 300 go 1400 ..

XapakTepHH 3a areyie-rase-
pust Human Thinks ca Hecran-
JaptHute crbuths. EquH oT
Hali-W3BeCTHUTE UM eHThpTel-
HMBHTH e Single Dinner - uH-
TepaKTUBeH TeaThbp, Ha KOMTO
rpaHULaTa MeXJy aKTbOpU U
3pUTe/Y Ce pasuyIiBa.

BaagucnaB Pawko8

»B u3znok6ama xygo>kHukbm Mr. Black ce u3zsa8sa6a c gée mB8op6u “romeH com" (BgscHo 2ope) u ,E, MHOO CbM
20'em“(goAy), a nnamHomo B8Aa60 - No rules - e Ha Invitroman
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