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"KO#l MU cnip
KAMHOHA

HoBuTe n3McKBaHs 3a TIPeHOC Ha cOOCTBeHY TOBapu TpsiOBailie /ja 6bAaT U3IThbIHEHU eKCITPeCHO,
a HsIKOU (DYPMM JIOpH Ollle He 3HasIT 3a MpoMsiHaTa. Taka Ta3u yc/ayra 3a TPaHCIIOPTHUS OpaHIll Ch3/aje
rpo6sieMy Ha XWJISIZIM KOMIIAHUM OT JIPyTU ceKTopu b 8-9

> 6-7 > 10 > 23
Or Hec(,* ) Youicrsoro KomriaHuvTe, KOUTo
pabotuM " ¥/ Ha buH MpecTpyKTypupaxa Wy .
3acebe cu |  JlanmeH 3acum OM3Heca cu, Beue S
| cTpaxosete OT M3/A3aT OT Kpy3ata M%)
TEpOpHSEM b e ORI
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MHeHus

» Mo memama: “KuHac
Ta6ako” uma uHmepec kom
“Bynzapmabak”. Te3u muwo-
uu Hanu ce 6sxa uznokpuau 8
[y6at? fA8Ho Boko ycna ga zu
u3gou u msx, ma nak ce noka-
3axa u ce “peabunumupaxa”.
Mak ca buzHecmeHu. To3u Nbm
o06aye MpygHO Wie ce NOAYYU.
AAcHo, ye boko ce cgywu c LiBe-
maH BacuneB u ce paz6paxa.
To uHaye HAMawe ga 8 nycHam
ma3u npuBamuzauus. Jlowo-
mo e creg moBa 3a xopama,
koumo pabomsm mam.

~Bun

» Moxke u ga um ce ucka Ha
KuHz-08eme, ama bouiko
HsIMa ga um 20 gage! EgBa
Au uMa Hsakod, kolimo ga He
e pa3zbpan, Ye XoAgUHZbM e
obewaH Ha JlozaH u HezoBu-
me xopa om KTb... u kpu-
mepuume 3a 3akynyBaHe 20
goka3zBam HanbAHO!

~Koue

Coer
ey Bt Jagert

E!‘[MSK’E@L% 10,
“BHHMPOM

pari.bg Ton 3

Mpe3ugeHmbvm bapak
O6ama, Buuenpe3u-
geHmbm Jyko baligbH,
gbprkaBHuam cekpemap
Xunapu KAuHmMBH Habaloga-
Bam nbAeH 3anuc Ha onepa-
yusma cpeuwy augepa Ha “An
Katiga” Ocama 6uH JlageH.

Kou ca nogBogHume
kambHU npu nokynka
Ha HOB anapmameHm?
KoHmpoAbm e 3agbAa-
>kumeneH 6e3 3HayeHuUe ganu
>kuauwemo e 20moBo unu He.

“KuHzc Tabako” uma
uHmepec koM “Bya-
2apmabak”. KomnaHu-
ama cmaBa nbpBomo
6bnzapcko gpy>kecmBo, 065-
Buno, 4e moxke ga yuacmBa 6
npuBamuzauusma.

HAUMOHANEH BU3HECBCEKMAHEBHUK
WWW.PARI.BG

Y. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg

nHdopmauus: 4395800

U3spaBa

busHec Megwma 'pyn EAL,

yact ot Bonnier Business Press

MevyenuseL
MNMeH4o NonoB

*®

“XonguHz bvnzapcku guprkaBHu skene3Huuu” EAL, kolimo ce npeg-
cmaBnsBa om MNonoB, 3aBbpwBa NnbpBomo mpumeceyue Ha 2011

2. CbC cmabuAu3upaHu puHaHcoBu napamempu u yBeaudeHue npu
npeBo3eHume moBapu. Om oduyuanHo paznpocmpaHeHa uHdop-
Mauust om xonguHza cmaa sicHo, Ye npeBo3ume Ha moBapu ca ce
noBuwuAnu Ha zoguwHa 6a3a u moBa e goBeno go yBeauyaBaHe Ha
npuxogume om npe6o3 Ha moBapu ¢ 3.6 MAH. AB.

KomeHmap

Ny6ew,

) 4

C xy1s10 1 Cout

He npeanpuemaiiTe mbTyBaHUsA
TOBA JISITO OCBeH B KpaeH C/Iyuai.
AKO He Ce BCJIylIaTe B TO3U CHBET,
pucKyBare /ja 6b/ieTe TIOMeTeH! OT
BbJIHaTa cpeuty Bac. C HarpesBaHe-
TO Ha CTPOUTEJICTBOTO HA Marucrpa-
JuTe OBIrapCKUTe eMUTPaHTH Lije
3aroyHar MacoBo /ia ce BPbILAT B
crpaHara. IIporHosara e Ha BbTpell-
HUA MUHUCTEP LIBeraH LBeTaHoB.
[TosBuxa ce 3amaBus Kato “buira-
puTe ce BpBILAT [10 HOBUTE Marmc-
Tpanu”.

ToBa e HaMBHO OUaKBaHe, KOETO
TIPWINYa M0BeYe Ha NaTpUOTapCKU
JIo3yHT. Jlopy umcTo reorpadcku He
e BSIDHO - eBeHTyasHO CJlef] ToJUHa
HSIKOM 11le MOXXe /1a Ce BbPHE TI0
HOBara Maructpasa camo ot Codus
B Byprac. Vinu obpatHoro.

Mumnucrsp LlBeTaHoB o6aue He e
CTUTHAJI caM 0 Ta3u Hjesi, 3aT0Ba
He 3aC/Ty’KaBa Jja oeMe LisilaTa
OTTOBOPHOCT 3a Hesl. IIpeau Tpu
TOZIMHY OUBLIMST COLMaieH MHUHHC-
Tbp EMuvss MacapoBa mepBa ce
TIOZITOTBH Jia MOCpellja eMUTPaHTH.
Hopu xoau no Wcnanus. Tam otkpu
6ropa 110 Tpy/ia, KOUTO TpsibBalIe Ja
Tipe/ijiaratT Ha eMUrpaHTUTe pabora
B bbirapus. bsxa noxapuenu Aup-

q-

UBaH BegpoB
ivan.bedrov@pari.bg

Jlerenaara

3a eMUTrpaH-
THTe, KOUTO

HSAKOM JIeH Ije/In
Aa ce BbpHAT

B bnyrapus u
“ma onpaBAT
10J/10)KeHHUeTo”,
e JIl00MMa camo
Ha 0a0uTe Ha
eMHMIPaHTHUTe

JKaBHU I1apy, eXXyPHU COLIMO0JIO3U
T10/TyYrXa MOPBHUKU U U3Meprxa
“cuHara HocTaarus no buira-
pus”. Pe3ynrarsT e, ye TpU rOAUHU
10-KbCHO HUKOM He TIOMHU 3a Ta3u
aKTUBHOCT Ha MacyapoBa. OueBui-
HO U IIBeTaHOB He OMHU.

Jlerenpara 3a eMMrpaHTHTe, KOH-
TO HSKOH /IeH I[e/I1 /ia ce BbpHaT
B buarapus u “fja onpassaT nosoxe-
HKeTo”, e mobumMa camo Ha babure
Ha emurpaHTuTe. V roHexe Te ca
OCHOBHaTa 4acT OT u3buparenure

B BBirapusi, Bcek, romnagHa BB
B/IaCTTa, B e[UH MOMEHT pelllaBa,
Ye e OTKpW/I (hopMyriaTa Kak /i ce
xapeca eii Taka, OT pa3 Ha Hapoja.
ToBa, pa3bupa ce, He ce C/IyuBa, HO
TIOHe)Ke HUKOW He Ce YUH OT Tpell-
KUTe Ha TIPe/IMIIHAITE, BEPOSITHO IIje
TIPOAB/DKKM Jia [7iefiaMe Jirobumara
carlyHKa Ha 6abuTe Ha eMUTpaHTHTe
Y 3aHarpef.

A uHauye e JOCTaTBYHO CAMO Aa
CH KOMIIIOTBPHO FPaMOTeH, 3a /|3
TIPOYETeLl OT KaKBO Ce Bb/IHYBAT
OBIrapcKUTe eMUTPaHTH, KOUTO BCe
OIlle He Ca B3eJIM PelIeHneTo fja
Cripar jia yeTaT HOBUHHU OT Bbira-
pusi. Koraro npef norvieia Ha 6e3-

Anxucut BetyaumBa

» Mpemuepbm Ha TalinaHg npegage yka3 Ha kpans 3a npexkgeBpe-
MeHHo pa3nyckaHe Ha napaaMeHma. Ono3uuusma cMsmatue npa-
BumencmBomo 3a HenezumuMHoO, Mbl kamo 6ewe cdopmMupaHo
He cnopeg pe3yAmamume om u360pu, a Npu napAaMeHMapHO 2Aa-
cyBaHe. MbAHOMOWUSIMA Ha NapAaMeHmMa U kabuHema uzmuyam
npe3 HoemBpu 2011 2., HO cAeg MacoBume npomecmu Npe3 eceHma
Ha 2010 2. BemuayuBa obewa ga npoBege npegcpoyHu uzbopu.

JledicTBally [0/MLay TpyTia HeHop-
MaJTHALK OyKBAJTHO UYTIST [7IaBUTE
Ha rpyrmna xopa, KOMTO IIpOCTO He
ca NpaBOC/1aBHY, [I0BEUETO MeJUU
TYK OTpa3uxa “HAKaKbB COMBCHK

B Byprac”, a Gb/irapy OT Iisi1 CBST
KOMEHTHpPaxa THeBHO B COLIMa/IHUTE
MpeyKH. 3aToBa /i1 Jia CU JohaaT?
Koraro CmeTHara rasiara ChoO0Iy,
ye 85% Ha CTO OT 0011[eCTBEHUTE
TOPBUKY Ca HarvlaCeHH, Me/Iuu-

Te TyK CBbIL|0 He Ce BIleyariuxa
ocobeHo. ToBa 03HauaBa, ue He
Haii-100pUST TIeUeu U HAMa CBO-
60/Ha KOHKYPeHLUsI. 3aToBa Jiu [ja
3arioyHar 6usHec B bbirapus cbe
crieyesieHWTe Ha 3araz, napu?

ITo-o0pe e ynpaB/isBamyTe

Ja ce (hokycupar BLpXy TOBa Jja
HarpaesT cpejara rnpeABurmMa u
cTabusHa, C sICHY MpaBWsia, KOUTO
Jla BaykaT C eJHaKBa CTPOrOCT 3a
Bcuuky. [TonuTaliTe Balll o3Har
3al1|0 e B Uy)KOMHa - 3a1j0To ce
Tieyesiy roBeye U 3alll0TO KUBOTHT e
no-nogpezeH. ToBa e OTTOBOPBT. 3a-
TOBa NopejieTe bpyKaBara U JaiiTe
cBoDozIa Ha XopaTa /ia MevessT
napu. Moske U [la He BbPHETe eMU-
IpaHTUTe, HO IOHE 11ie 3a/ibpXKUTe
BCe Ollle He3aMHUHanuTe. M
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HanpaBo CMe 3a/I€TH OT IMpeJ/I0Ke-

HHSI OT OpaHILIOBHTE OPraHU3aI[UH 3a
HanpaBaTa Ha CTaH/JapTH B pa3/InuHu cepu
- P4 CJIa/iKaTa, MapMaJiafiuTe, T TeHUIaTa...

» MopgaH BoliHoB, gupekmop Ha AzeHuusma no xpaHume

Freedom House:

M
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Yucno Ha geHs

» unu okono 1 MAapg. AB., ca gozoBopeHume cpegcmBa 3a >ke-
Ae3onbmHa uHppacmpykmypa no Ol TpaHCchopm” No gaHHU
Ha MUHUCMBpa no ynpaBaeHuemo Ha cpegcmBama om EC

TomucnaB oHuyeB

B bbarapus uMma uacTuyHa CB060,qa Ha CJIOBOTO

102 XypHa/nucTu ca
yOouTH B CBeTa mpe3
2010 r., couar jaHHU
Ha MexayHapoHus
VHCTUTYT 3a [eyara

B bwarapusi nma yacTuvHa
cB00O/Ia Ha CJIOBOTO U TIONIO-
>KEHHMETO TIOYTH He Ce TIpoMe-
Hs1. ToBa IoKa3a J0KIaIbT Ha
HelpaBUTeJICTBeHATa OpraHy-
3ammst Freedom House, my6-
JIVKYBaH 110 1oBog, CBETOBHUS
JleH Ha cBoOoyiaTa Ha CJIOBOTO
- 3 mail. CtpaHara 3aemMa 77-0
MSICTO B KJlacaLjUsiTa 3ae/jHO C
Hamubust, Vi3touen Tumop u
Wupusa. [o-Haripey ca cTpaHu
karo Copbust, Toxra v BenvH.
3aenHo ¢ Tax berapus nona-
Jla B Kareropusira ,,4aCTUYHO
CcBOOOAHN”.

JbpkaBrTe, B KOUTO MeIy-
uTe ca cBoboHu, ca 65, Kato
Ha ITbPBO MsICTO e DuHIaHays,
ciensada ot Hopserwst v 1 1se-
uus. Ha nocnegnure mecra
JIOTUUYHO ca TypKMeHWUCTaH U
CesepHa Kopes.

BpazoBeme

B cpuws fen opraHusanys-
Ta ,,Perioprepu 6e3 rpaHyI”
00s1Bu 38 BparoBe Ha CBOGOI-
HOTO CJI0BO. 3a Hali-oraceH e
TOCOYeH JIMOUNCKUAT JTHIED
Myamap Kagadw. Toti ce cum-
Ta 3a Bpar HOMep eJHO, 3a-
III0TO HETOBUTE BOEHHHU CHJTU
TOJJIOKKXa Ha 0BCTpest rpyria
JKyPHa/TMCTH 1 yOrXa jBama OT

KuHocabomayk

TsIX B 00cazienmsi rpag, Mucpa-
Ta. 3aruHamTe B JINOWs rpe3
arnpui T.I. ca OPUTAHCKUST
JKYPHAJIMICT ¥ KUHOPEXKHICHOP
Tum XeTepuHITHH U aMepu-
KaHCKUAT >XypHanucT Kpuc
Xongpoc. Cpep, Haii-rosiemMu-
Te BparoBe Ha CBOOOAHOTO
C/I0BO Ca M MPe3ueHTHUTe Ha
Cupus v MemeH. bpurtaHckara
BBC npri3oBa XypHa/ImcTiTe
Jia TIpoTecTHpar Cpelily orpa-
HHM4YaBaHeTO Ha cBobozara u
BB3IIPEISITCTBAHETO Ha JKyp-
Ha/IMCTUYecKaTa pabora B pas-
MUPHUTe apabCcKH [IbprKaBH.

MopegHama 4yepHa
cmamucmuka
MexyHapogHUSIT UHCTUTYT
3a meyara My0/MKyBa rope-
Hara YepHa CTaTHCTHKA, CTIo-
pen kosito ripe3 2010 1. B cBeTa
ca youtu 102 >KypHanucTy,
KOETO e C 0ceM AyIIY Mo-Maj-
ko ot 2009 r. Opranu3anusra
onpenieny [TakycTaH KaTo Haii-
oracHara CTpaHa 3a >KypHaJlu-
CTUTe [1pe3 MUHa/laTa IofjvHa C
16 youru. ChbI10 Taka UHCTU-
TYTBT K/lacupa Asusi, KbJeTo
ca 3arvHa/M 40 >KypHaMCTH,
Karo Haii-oracHOTO MSICTO 3a
MeJUIHU CITY>KUTeH.

B JlarvHCcka AMepriKa CMBp-
TTa CU ca HaMepux 32 pernop-
Tepy, a B EBporna 3arvHanure
ca 7 fyum, cpes, Kouto U bb-
rapusi. CraBa BBIIPOC 3a yOu-
THs1 TIpe3 sTHyapy paJiioBOJIeLL]
Bobu 11aHKoB.

KuHa lpazHeBa

»AkmuBucmu Ha ,Penopmepu 6e3 2paHuyu” 3anuBam cbc cuHa 60 cmeHama Ha cupulickomo noconcm6o 8 Mapuxk.

MocaaHuemo um e ,mps66a ga ce nee Macmuno, a He kpb8”

KOH(QIUKTBT MeXXIy KUHOAEHLIUTE Y MPAaBUTEJICTBOTO TIPOAb/IKaBa

®duIMoBUTE MU He-
roZlyBar cpeliy Kpar-
KUSI CPOK 3a U3TOTBSIHE
Ha HaumoHanHa cTpa-
Terusi 3a (PUIMOBOTO
M3KYCTBO

Moke /v cTparervsita 3a Ob/i-
rapcKOTO KHUHO [ja Ce CbCTaBU
3a 12 pabotHu pgHU? SIBHO
TMIPaBUTEJ/ICTBOTO CMSITa Taka,
3all{0TO UMEHHO TOBA € 3aJ10-
JKEHO B 3arloBe/iTa 3a Chb3/laBa-
He Ha HaronanHa crparervs
3a (pUIMOBOTO M3KYCTBO, KO-
sITo TpsibBa Zia e rotoea 7o 15
Mmaii 2011 1.

,Koraro gbp)kaBara 3a-
TOYHe Jia ce 3aljuTaBa OT
CBOWUTEe TpaXkjaHU, TOBa
ce Hapuua QamusbM”, Ka-
3a peXHUChOPBT U MPOAY-
ueHT Pocuiia BwikaHoBa Ha
rpeckoH(depeHIUsI B 3HAK
Ha MpOTecT cpelly OINUTA
Ha IpaBUTEJICTBOTO Jja Mpo-
Ba/ii TIperoBopute ¢ Gui-
MOBUTe HeIpaBUTe/CTBeHU
opranusanvu. B oTtBopeHO
MUCMO A0 TipemMuepa Ku-

»Bop6ama 3a 6vnazapckomo kuHo e 6op6a 3a 6vnazapcka-
ma kyamypa, kaz8am kuHogeliyume
CHUMKA EMUNNA KOCTAAUHOBA

HOJEeUIUTe HACTOSBaT TOU
Jla mpearnipueMe [elCTBUs
Cpely aIMUHUCTPaTUBHATA
HEKOMITETEHTHOCT Ha CIIy-
JKUTEJIUTE CU.

OcBeH HeJJOyMeHHEeTO CU
OT KpaTKHUsI CPOK 3a WU3TOT-
BsIHE Ha CTpaTerusTa KUHO-
JefLuTe u3pasuxa U HeZo-
BOJICTBO OT IO/AMsIHaTa Ha
Leust FOPUJUUeCKd eKUIl B

paboTHaTa rpyra C rpezcra-
BUTe/M Ha AcolMalisita Ha
OBIArapCKUTe Pajivo- U TeJie-
BU3MOHHH OIEPaTOPH.

Jlo6ucmku uHmepecu

Tlo pgymute Ha [1vana A=-
npeeBa ot ObcepBaropusita
10 UIKOHOMUKA Ha Ky/ITypara
OT rpyriara ca ,,u3XBbpJieH!”
cnenuanuctu kKato Hemu

OrusiHOBa, mpodecop To
MeJUWHO TpaBO U ay[uo-
BU3yasHa noautrka Ha EC,
KaKTO U IODUCTUTE OT ApY-
JKeCcTBaTa 3a KOJIEKTUBHO
yIpaBjieHue Ha aBTOPCKHU
U CpPOAHU TipaBa. A HMeH-
HO B aBTOPCKOTO MpaBoO ca
CepUO3HUTEe ajJTepHaTUBHU
(1MHAHCOBU M3TOYHULHU 3a
¢bunmoBaTa UHAYCTPUSL.
Cnopen, AHfipeeBa 3aro-
BeziTa 00OC/Ty>KBa JI0OMCTKH
WHTEepeCcH Ha pa3/IMuHy Ur-
pauy: Ha BHOCHUTEIUTE Ha
TeXHWKa, Ha TeJIeBU3UOHHU-
Te orlepaTopy U Ha bwarap-
CKaTa acolyariys 1o uHdop-
MAaI[MOHHU TeXHOJIOTUH.

Bucsw, 8bnpoc

duIMoBHUTE JEHIM 3a7aBaT
Y BUCSIIWS BBIIPOC: KaKBO
ciefBa cera, Koraro Oeiie
OTMeHeH Mpoc/oByTUsAT [1a-
parpad 83, koiiTo jaBarie
BB3MOKHOCT Jia He ce Tipe-
JIOCTaBAAT HUKaKBY CpPe/iCTBa
3a KMHOTO OT CTpaHa Ha
AbpkaBara. Beue mecer mo
Ta3u TemMa MMa MBbIUaavuBO

ybsirBaHe 1o 3aeMaHe Ha Io-
3ULIMS OT CTpaHa Ha MuHuUC-
TepPCKUsl ChbBET, BbIIPEKU e
OoT ¢uIMoBaTa UHAYCTPUS
ca 3asBW/IM HCKaHe 3a U3-
C/IyLIBaHe Ha MO3ULUATA Ha
MUHHUCTPUTE Ha KY/ITypara u
tuHaHCHTe.

,, I IOJTMTUKM 3a KyATypa 3a
12 pHu He ce mpaBAT”, Kasza
mpefcenaTesnaT Ha paboT-
HaTa rpyna Ha ¢uamoBaTa
uHayctpusa bunsna Tomo-
Ba. ,Jlokora rpaxzgaHute
mje BppmiaT paborara Ha
Jbp>KaBHaTa aJMUHUCTpa-
1181, KOSITO 10/TyYaBa 3a TOBa
Abp>KaBHU napu”, nuta du-
aHa AHJpeeBa.

OuIMoBUTe €L OTKa3BaT
Jla W3MBb/IHAT 3arioBeATa U
ompeziensT Karo abcypa. Te
CBIIIO Ce OracsBar OT MOoAMsI-
Ha Ha TsIXHara CTpaTervsi B
NOC/IeiHUsE MOMEHT, KaKTo ca
0w TIOJMEeHEeH! u/ieHOBeTe
Ha paboTHUTe TPy ¥ MHOTO
TOUKM OT CIIOpPa3yMeHUeTo C
TIPaBUTEJICTBOTO OT JJeKeMBPH
MUHasIaTa rofivHa.

Teogopa MyceBa

CHUMKA REUTERS

B 6post yememe owie
Komnanuu » 14

Cpenkara c
BHOCHTE/IS HA
»llexxo” u3Bese
,EHeMoHa” Ha
neuajda

TexHosoruu p 19

Plﬂymuuu

Sony u3ryou
omie 25 MH/JIMOHA
JIMYHU AaHHH
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Cnep npoxkyparypara v JAHC npoBepsaBa
AOKNaAa 3a 3noynortpebu B AEL] ,.benexe”

C/IC noucka poknaabT Ha Tenuo IlomoB a O6b/e MpefocTaBeH Ha JlelyTaTHUTe,
Ha KOeTO IPaBUTEJ/ICTBOTO OTTOBOPH, Ue Ollle Teye IIpoBepKa

HAHC coiio nipoBepsiBa Jjo-
K/1azia 3a 3moyrnorpebu B AEI]
,beneHe“ 1 ,, I1aHKOB KaMbK",
W3TOTBEH OT OWBINKS [VIaBeH
cekpeTap Ha (HUHAHCOBOTO
MuHKCTepCTBO Tenuo [Tornos.
WNudopmanusra, cBbp3aHa
C HapylueHMsTa C IIpPOeKTa
AEL] ,Benene”, e npenaze-
Ha Ha [IAHC u BbpxoBHara
KacallMOHHa IpoKypaTypa
(BKII), cbobum KbCHO BUepa
nipecciy>kbara Ha MpaBUTeI-
cTBOTO. Il0-pano npe3 meHs
Jenytatu or CIC nouckaxa
ot nipemuepa botiko boprcos
Jla TIpeJiCTaBy B MapjiaMeHTa
JIOK/1afia, ChbpsKalr] MHGop-
Malysi 3a CepUO3HU Hapylile-
Hus. Criope[, pecciy»kbata
JOK/IaAbT e TpejajeH Ha
KOMIIeTeHTHHTe OpPraHH ,,CBO-
eBpPeMEeHHO", KOeTO O3HauaBa,
ye MpOBepKara Teue MoBeye
OT rofIMHa U MOJIOBUHA.
Cnopen MaptvH IuMUTpOB
JernyTarure TpsibBa fia ce 3a-
MO3HasAT C TO3U JOKYMEHT,
npeAu fa B3emaT OKOHYa-
TeJIHO pellieHue 3a peasim3a-
LusiTa Ha rpoekta. Hackopo
MUHUCTBP-NIpejcefaTessT
3asBY, Ue pelleHUeTo Aajau
IIle Ce CTPOM BTOpATa aTOMHa
LieHTpasa 11le ce B3eMe B I1ap-
JIaMeHTa, CJlef] KaTo KOHCYI-
TaHTBT - OpUTaHCKaTa baHKa
HSBC, npukiroun paborata
¥ 110 (PMHAHCOBUTE aHAJU3Y,
CBBbp3aHu C ,,benene”.

Kak cmaHa sicHo 3a
goknaga

3a [oK/1azia C HepeJHOCTUTe
Ce 3aroBopH, CJief Kato OuB-
LIUAT 3aMeCTHUK-TIpefcesia-
Tes1 Ha bearapckusi eHeprueH
xonguHr (BEX) Tenuo Ilo-

¥

ey

» Cnopeg MapmuH ljumumpoB genymamume mps68a ga ce 3ano3zHasm ¢ mo3u gokymeHm, npegu ga 83emam okoHua-
MeAHO pewueHue 3a peanu3zayusama Ha npoekma

1oB Oellle apecTyBaH 3apaau
uHpOpMaLysi, Ue TOATOTBS
3aefHO CbC cbaus [leTsp
CaHTHpOB MOAKYI Ha Cje-
JIOBaTesI IO [JeJIOTO CPery
OVBIINST BOEHEH MUHHCTBHD
Hukonait LloneB. B xona Ha
[JIeJIOTO TIpe3 HOeMBPU MHUHa-
JlaTa roguHa Gerire u3HeceHa
unpopmarus or CPC-ta, ¢
kouto IloroB e 6un mopm-
caywBaH. 1o To3yM HaumH
cTaBa SICHO, e OUBIIMAT

K3K orTmMeHU
[IOpbUYKa Ha ,,

—

» Komucusima 3a 3awuma Ha konkypeHuyusma (K3K) ommeHu o6uiecmBeHa nopbuka 3

3aM.-Tipefcenaren Ha BEX
e mpejan JoOK/aaja Ha Tpe-
MHepa, B KOMTO ce Ka3Ba Kak
,,CTOTULIA MUJIMOHH Ca HaTJIo
OTKpagHaTH” OT ObJeI s /-
peH nipoekT. OCcBeH TOBa [J10-
KyMEHTHTe ChbOMpPaT U JJAHHN
3a Cepyo3HU HapyLleHus IPU
peanu3aLysaTa Ha Jipyr K-
YOB eHeprueH MpoeKT - XUJ-
poBb3ena ,,llaHKOB KaMBbK”.
Ot cnbpanara upe3 CPC-ta
uH(opMaLs CTaBa CHO, ue

T,

u36op Ha gocmaBuuk Ha pe3epBHU Yyacmu u 06opygBaHe Ha "MuHu Mapuua U3mok"

CHAMKA BOBM TOLLIEB

Iomnos ce npurecHsBa fja ro-
BOpH 3a KpaxkbuTe myO/muHo,
3a110TO TOBa 1lje 3acTpallx
JKUBOTa My. Briociezcrsue,
C/Iefl KaTo ChlLeCTBYBaHeTOo
Ha noi00eH JI0K/1aji CTaHa 13-
BeCTHO, IipeMuepsT boprcos
0051BH, Ue T0 e NpesjoCTaBui

Ha TIPOKypartypara.

CuHsma no3uuus
CuHuTe JemnyTaTH ce 00s-
BUXa MPOTUB yroTpebara

K3K ormenu petiie-
HUe 3a o0IIlecTBeHa
TopbyKa Ha ,,MuHu
Mapurja U3ToK”

CropeJ, aHTUMOHOIIOHUS
OpraH U3MCKBaHMSTA, 3aJ10-
JKeHUM B TIpoLiefypa 3a Joc-
TaBKa Ha pe3epBHU YacTH U
obopy/aBaHe, orpaHWuaBar
KOHKYPeHLIUATa

Komucusita 3a 3aumra Ha
koHKypeHupsita (K3K) ormenu
pellieHre Ha W3ITh/HUTETHUS
JMpeKTop Ha ,,Mun1u Mapuiia
n3toK” EBrenn CTOMKOB 3a
OTKpHBaHe Ha Ipoliejypa 3a
JIOCTaBKa Ha pe3epBHU YacTU
u obopyasane. Criopes; aH-
TUMOHOIIO/IHHUA OpraH TO €
He3aKOHOCHhOOpas3HO U orpa-
HMYaBa KOHKYpPEeHLMSITa, ThU
Karo e 3a/io’keHO M3MCKBaHe
3a orpeyiesieH 000pOT 3a BCsKa
OT/le/IHa TOfiMHa OT Tocoue-
Hus riepuog,. [IponsBoACTBOTO

Ha Hacuaue TpU apecTa Ha
Tenuo Ilomos. ,,AK0 TO3U
JIOK/IaZi, B KOWUTO Ce TOBOPHU
3a HapylleHus 3a CTOTHULU
MWIMOHH, Ob/ie pa3gajieH Ha
JleflyTaTtuTe, MHOTO TPYAHO
HSIKOM 1Ije I71acyBa B I10/13a
Ha AEIl ,benene”. Jopu
U Te3H, KOUTO cera ro Iog-
KpensT”, KOMeHTUpa Buepa
muaepsT Ha CHC Maptun
Oumvutpos. [lo gymute my
He e JOMYCTHMO HCTHHaTa

e obpa3yBaHO BBB BpB3Ka C
TIOCTBITH/IA Kaba OT CTpaHa
Ha ¢upma ,,Metamuk” A[l,
KOSITO e ChbC ceffanvnie B Ctapa
3aropa.

PeweHuemo

no cbw,ecmBo

Ot K3K 3agBsBaT, ue M3MUC-
KaHeTO KbM KaHuJaTuTe 6u
TpsibBasio /ja e fieKIaprpaHe
Ha 000pOT 3a BCHYKWTE TPU
roavnu. Criopes; aHTUMO-
HOTIOJIHUSL OpraH C OrVief, Ha
VKOHOMHUECKAaTa PeaHoCT
B MOMeHTa 3arybara OT efjHa
rofvHa MoXke 7a ObJe KoM-
TIeHCHpaHa Ipe3 CJieiBaliara.
,,B TO31 CMHChJI TIpH/iaBaHe-
TO Ha NKOHOMHYECKA TeXKECT
Ha roka3aressi 060poT 3a
efHa (MHAHCOBA rofUHa e
JVICKDUMHHALIMOHHO ¥ TO-
CTaBd B HEBB3MOXXHOCT [ad
y4yacTBaT MKOHOMHUYECKHU
CyOeKTH, KOUTO TIpe3 HSIKOsI
OT TIOC/IeJHUTE TOJUHM Ca

MapmuH JumumpoB,
Augep Ha CAC

3a MpOeKTa Jja u3jie3e HasBe
ciefi T/1acyBaHeTo.

Crniopes, JuMUTpPOB MMa
WHJWKALUK, Ye Temara 3a
BTOpa aTOMHA eJIeKTPOLleH-
Tpasa Ije Ob/le BKapaHa 3a
pelllaBaHe B TIapjaMeHTa B
Kpasi Ha Mall uid cpejara
Ha IOHU. [TUMHTpPOB OvakBa
peleHreTo fa Obe rpokKa-
paHo c nozgkpenara Ha ['EPB
u BCII.

EnuHa MyaueBa

pellieHye 3a 00IIeCcTBeHa
MuHu Mapuiia U3TOK”

HMaJy Mo-HUCHK 000pOT, HO
OBp30 Ca B3eJIK OTepaTUBHU
MEpPKH U Ca Ce Pa3BUJIH U T10-
KpUBaT (pUHAHCOBUTE PaMKU
3a Mepuoy, OT 3 ToguHK”, ce
Ka3Ba B perieHreto Ha K3K.

MHBecmuuuu

EBrenu CTONKOB CTaHa U3-
MIBJIHUTEJIEH AMPEKTOpP Ha
»,MuHU Mapuia n3Tok” B
Hayasi0To Ha ¢eBpyapH, cief,
KaTo BbiArapckusT eHepriueH
xonauuar (BEX) ocBoboau
npeuiHus ed Topop To-
JIOpOB. [Ipy)KeCTBOTO HMMa
WHBECTHUIMOHHA TporpaMa
3a 2011 r. B pa3mep Ha 88.2
MmnH. sB. [Ipegu Bpeme oOT
,»,MuHM Mapuiia U3ToK” Cb-
001111Xa, ue MPHOPUTET B UH-
BECTUIIMOHHATA TIporpama e
W3TPaKJAHETO Ha HOB IyHKT
3a IIpeTOBapBaHe, C KOETo I1je
ce obe3reyar 10CTaBKUTe Ha
BbIIMIA KbM HOBara TEL]
LAES - I'b1b00B0”.



KOW B\ CE OCMEJTMN A NPEANOXM
JIOW NPOAYKT HA KNTMEHTU KATO TE3W?

www.renault.og

&=. DRIVE THE CHANGE

RENAULT

TbPGUTE MOAEJI NO BALIA MAPKA?

* HoBuam MASTER, Beue ¢ 06em go 17 m? u makcumanHo 06wo meaao go 4,5 moHa.
C npegHo uAu 3agHo 3agBurkBaHe u ¢ eguHuyHa uau gBouHa 3agHa 2yma

¢ HoBusaim TRAFIC, c 0bHoBeHa kabuHa u gBu2ameau
o KANGOO EXPRESS MAXI, c ygbnkena 6a3a u moBaper obem go 4,6 m®

&3
CHumkume ca uatocmpamuBHu. Renault .enopvica elfF®

Cocua: AAVMAHC AYTO MAALOCT, 02/975 70 80; AYTO (DPAHC 3000, 02/919 87 77; ECIACAYTO, 02/937 60 200; MaoBguB: AYTO TALIEB, 032/62 85 81; OMHUKAP AYTO,
032/39 22 22; Bapna: AYTO EKCIPEC, 052/50 03 69; AMAHC AYTO BAPHA, 052/505 035; bypeac: OMHUKAP AYTO, 056/52 43 43; baazoeBzpag: TPAAHA AYTO, 073/83 23 21;
Beauko ToproBo: ECMTACAYTO BEAKO TbPHOBO, 062/54 42 00; Bpaua: TUT, 092/64 25 52; Monmana: HAI[, 096/30 61 98; Masapgxkuk: TPAAHA AYTO, 034/44 37 53;
NaeBen: KPOHOCT, 064/83 55 18; Pyce: EC TPAHC, 082/84 74 84; CTUBIC, 082/82 50 66; Cmapa 3a2opa: ()YALLA CTAPA 3ATOPA, 042/28 01 10; XackoBo: (DYALIA XACKOBO, 038/60 42 11
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» MAH. AB. 3a equH kaneHgapeH geH cpegHO we u3pabomsm
6bnzapume npe3 2011 2., u3MepeHo Ype3 oyakBaHus 6pymeH

8vmpeweH npogykm (BBIM) 6logkema cu
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*0cBoboay Me, 3alL0 He Me
0CcB06OXAaBaLL, 0cBO6OAM Me
0T 3aK/IMHAHNETO CH

TekcT ot neceH Ha Uriah Heep

» npoueHmMa om pa3zxogume Ha gomakuHcmBama 3a 2010 2. nna-
Hupa ga u33eme om HaceneHuemo gbprxkaBama, 3a ga NoNbAHU

OT aHec

paboTHm
3a cebe cn

124 nHu HY OsiXa HY>KHU
Ta3W T'O/IMHa, 3a J1a
13pab0THM IpeABUIEHUTE
26.2 MyIpA. JIB. IPUXOU B

bromkeTta

[Hec e [eHSIT, B KOUTO IPaXK-
JIAHUTE CTIpar Jia paboTsT 3a
[I'bpyKaBara U 3ariouBar /ja pa-
0oTAT 3a cebe cH, U3UUCIUXA
HWKOHOMHCTUTE 0T VTHCTHTYTa
3a ra3apHa MKOHOMUKa. [lara-
Ta TOKa3Ba Kora 3arulaHyBa-
HWTe TIPUXOJU B IbPYKaBHHS
6rOKeT 11ie ObAT U3IThIHE-
HH, aK0 BCUYKO H3paboOTeHO
OT TPaKJaHWTE Ce H33eMBa
MOMEHTA/IHO OT [JbprKaBara.
B CAIIl u no cBeta fjarara e
u3BecTHa Karo Tax Freedom
Day, a y Hac g Hapuuame fieH
Ha cBoDOOZla OT TIpaBUTEJIC-
TBOTO.

B bwirapus ot rogyHy To3u
JeH TPaJUI[HOHHO ce Taja
rpe3 Maii, karo or 2000 mo
2008 r. Hy)XHUTe JHU 3a 3a-
ITb/IBAHETO Ha Xa3HaTa Bapu-
par mexxay 140 m 150, a farara
ce Majia KbM Kpasi Ha MeceLja.
B mocnepnuTe [gBE-TpU ro-
JUHA obaue TSI ce U3MeCTBa
KbM Ha4ya/IOTO My W CPOKBT
ce cKbCsiBa. 124 aHu HU Osixa
HY’KHU Ta3¥ TOfIMHa, 3a /ja 13-
paboTum nipeapuseHuTe 26.2
MJIDZI. JIB. TIPUXOJY B OrOmKe-
Ta. ToBa obaue He 03HauaBa
dABTOMATHUYHO ,E[O6pI/I HOBHWHU
3a MKOHOMHKaTa, Ka3BaT eKC-
TiepTuTe.

3auio no-paHo
[To-paHHOTO HacTbIIBaHe Ha
JieHst Ha cBobofja OT MpaBuU-
TEJICTBOTO TIPe3 TOC/IeHUTE
3 rofivHY Ce Ib/DKU JI0 TosiMa
CTeTIeH Ha T1osiBaTa Ha OropKe-
TeH JleULIT, Ka3BaT eKcrep-
Tute Ha UITIN. Yinu ka3aHo 1o
Jpyr HauWH, Abp)KaBara y»K
M33eMBa 10-MaJTko, HO BCHIII-
HOCT TIPOZB/DKABa Jla Xapud
KakTo mpead. Pasmukure ca
3a CMeTKa Ha HaTpyIaHWuTe
pe3epBY WM HOBU [IbJITOBE U
peasiHO TIpeJCTaB/siBaT Tiia-
HupaHus geduimr 3a 2011 .
JanbKoratire obaue Taka
WM YHaue e TpsibBa fja us-
M/1aTAT Ta3u "Bepcus” U Ja
paboTAT 3a Jbp)KaBara Jo-
ITBJIHUTE/THU JeBeT JHU - UIU
[0 13 mai.

B npexaxonHuTe HSKOIKO
TOAVHU ITBbK MMallle U3/TMITBK
B Oromkera. V3MMIIBKBT 03-
HaJaBa, 4ye [JAHBKOILIATLTe
ca ce mpepaboTuiu 3a Ab-
prKaBara, T.e. TIAIA/M Ca Ja-
HBIH, TIPUXOAUTE OT KOUTO
He ca OWM MpefBUIEHUA OT
npaBuTesicTBoTo. Omje mo-
TIPeIXO/JHUTE TOJJVHU Ca OV
CBC CPAaBHUTE/HO OaTlaHCHpaH
OIOPKET - HUTO CMe TUTAIla/IH
W3/IUIITHO, HATO CMe TIOKpHBa-

T IeULATH.

» gHU We omgeAum npe3
2011 2., 3a ga NONBAHUM npu-
xogume om AAC

» gHU Wwie ca Hu HyXHu, 3a ga
u3zpabomum npuxogume om
akuusu

» gHU paboma Hu mps6Bam
3a couuanHo u 3gpaBHo ocu-
2ypaBaHe

» NbAHU gHU paboma Hu
cmpyBam wupoko gucky-
mupaHume npe3 20oguHama
umywecmBeHu gaHbuu

Taka 13i3a, ue OTHOIIIEHU-
sTa HUA C Jbp)KaBara 3a 1oc-
JieTHUTe JleCeTrHa TOIUHU He
ca ce MPOMeHM/TN YyBCTBUTE -
HO, T.e. He [10/TyuaBamMe ToBeue
cB0OO/Ia OT TPABUTEICTBOTO
BBIIPEKM W3MeCTBaHeTO Ha
JleHs1 I0-paHo.

Aa pabomuw
3agpyaume
®DOKYCBT BbPXY NPUXO/UTE B
Xa3Hara HOCH JIOHSIKb/IE ThK-
JIMBO YyBCTBO 3a TI0Beue CBO-
6071a, kaseat ot UITU. OcBeH
TrosiBaTa Ha OromKkeTeH Jedu-
LIAT TIOKpaif Kpr3ara CepHo3HO
10CTpajiaxa M MpUXOJUTe OT
OOC m akumsy, KakTto U OT
KOPIIOpaTyBHU faHbLy. Toect
['bpKaBara CbOMpa Mo-Masiko
TIPYXOJY, KOETO JOITb/IHUTEI-
HO M3MeCTBa Jiatara ro-paHo.

Ho ocHoBHUTE JAaHBLM KaTo
JJ1C, koprioparviBeH U TIOJ0X0-
JIeH Ce 3ar1a3Kxa, a CoLMaHuTe
OCUT'YPOBKA Y MUHUMA/HUATe
OCUT'ypUTe/THU [1ParoBe ce yBe-
Jmumxa. Pasko ce nokauvixa v
aKkly3UTe U UMYylleCTBeHHTe
JIQHBLIY, KAaKTO U KBa3y/jaHbY-
HOTO Opeme - TakcuTe. "Beruko
TOBA IOKa3B4, Ue J06POCHBEeCT-
HUTe [JaHbKOIVIATLIM YecTo I'y-
65T OT cBOOO/IaTa CH 3a CMeTKa
Ha JIpyryTe, KOUTO He Iiatiar'”,
e u3BoabT Ha UTTN.

AHu KogxkauBaHoBa



JHuTe Ha cBo60/a oT mpaBuTe/icTBOTO B EC

HenpaButencTBeHu opraHmsauum ot
HSAKOJIKO €BPOMeNCKM CTPaHU NpaBaT X
CO6CTBEHM aHa/IN3M Ha TeXHUS [leH Ha

csobopa oT npaBMTencTeoTo. Mopaam

pasfIN4YHMUTE HAYUHU, N0 KOUTO Ce Cbbupart n
KaTeropmsmMpar AaHHU OTHOCHO Ny6INYHOTO
dunHaHcnpaHe obaye, Ha NpaKTUKa AHUTE Ha

cB0604a OT MPaBUTE/ICTBOTO B Pa3/INYHUTE ~ %
CTpaHU He MOXKe Aia Ceé CPaBHAT. '
Bce nak npes 2010 I. 6pIOKCeNCKUSAT

BeCcTHUK LAnglophone’s ny6ankysa

CpaBHVITeﬂeH CMUCbK KOora ce naga oeHAaT d
Ha cBobofaTa v KakBa e AaHb4HaTa o f
TeXeCT BbB BCUYKU YeHKM Ha EC. '

BecTHMK®BT e n3nonsean kato 6asa 1. Hap. "cpeaeH Ixo"

- TUNN4YeH pa6OTHI/IK CTUNUYHA CpefHa 3an/iata 3a BCAKa CTpaHa U

HeroBuAT AN 3a AaHbLK, coumanHmn ocuryposku, AAC v ap.

AbpXaBa heH/paTa AaHDbYHa TexecT
Kunbp 72 (13 mapm) 19.4%
ManTta 99 (9 anpun) 26.8%
NpnaHans N7 (27 anpun) 31.9%
Bennko6puTaHms 134 (13 man) 36.3%
JTrokcembypr 135 (15 man) 36.8%
UcnaHus 136 (16 main) 37.0%
BbJITAPUA 145 (25 man) 39.5%
EcTOHUS 150 (30 maw) 40.7%
MopTtyranusa 150 (30 man) 40.9%
Monwa 160 (9 toHN) 43.6%
NatBus 161 (10 toHW) 43.7%
Mpums 164 (13 toHW) 44.6%
CnoseHus 164 (13 toHW) 44.7%
Yexusa 165 (14 0HW) 44.9%
duHNaHauA 166 (15 toHM) 45.2%
JiutBa 167 (16 toHWN) 45.4%
CnoBakus 167 (16 toHW) 45.5%
HNaHuns 168 (17 toHN) 457%
Utanus 169 (18 toHK) 46.0%
PyMbHUS 178 (27 toHW) 48.6%
LLBeuus 181 (30 toHN) 49.4%

“[laHHUTE He ca oduLMantu. Mopaay pasanyHaTa MeTOA0M10rMsS MM Pa3MUHABAHE B JaHHNUTE
Ha B. LAnglophone's u Ha MHCTUTYLMHUTE, KOWTO M3BBPLUBAT U3MEPBAHMSITA

Hsama peasHo pasToBapBaHe
Ha JaHBbKOIL/IATL[UTE B

rocdjiaegHure roonHn

W3mecTBaHeTO Ha Jarara
B Ha4a/I0TO Ha MaM, C KO-
€TO CPOKBT 3a pasliialjaHe
C IbprKaBara Ce CKbCSIBa, Ce
JIbJDKU Ha CpUBa B IPUXO-
JvTe B OIOKeTa OT MoC/Ie-
HUTE HSKOJIKO TOJHHH, 0F0-
JOKeTHUS JeULUT U ApYyTH
MeTO/J0JIOTUUHN U3MeHeHUs],
a He Ha MCTUHCKO pa3ToBap-
BaHe Ha JJaHbKOIIaTLMTeE.
ETo 3a1110 HUe He TO OTUMTA-
Me KaTo HSIKaKbB 3HaUWTe-
JIeH HarpeJbK.

Wwma u apyru npoMeHy, Ko-
WUTO U3MeCTUXa JaHHUTE 3a
rpegxopHuTe roquHy. Ha-
LIMOHA/IHUSIT CTAaTUCTUUECKU
WHCTUTYT peBU3Mpa JaHHUTe
3a BBII, karo npubasu u cu-
BaTa UKOHOMMKA, KOeTO UKC-
TO CTAaTUCTUUECKHU TTOBUIIIN
BBII 3a nociegHute net-
HaJieceTWHa rofvHu. ToBa
HaMaJ/ [IPOLIeHTa Ha Ipe-
pasripefie/ieHrie U HaMeca B

Memvp FaHeB,
MHcmumym 3a na3apHa ukoHomuka

CpuBBT B

MpUXoAuTe B
Or10/pKeTa oT I10-
C/IeIHUTE HAKOIKO
TO/IMHH, OHO/KeT-
HMAT AeULUT U
AP. Ca MpUYMHATa
3a U3MECTBAHETO
Ha jiarara

WKOHOMMKaTa ¥ usmectu [e-
Hs1 Ha CBOOO/IA OT MPABUTEJI-
CTBOTO TIO-HampeJ C OKOJIO

5 1HU.

061110 B3eTO 0Oaue, 3a 1o-
cnegHUTe 4-5 rOAVUHU HIMa
YyBCTBUTEJTHO U peajHo Ha-
MaJieHre Ha BpeMeTo, 3a KO-
€TO IThJTHAM Xa3HaTa U 3a-
royBame Jia paboTuM 3a ce-
6e cu.

o ce oTHacs 10 CcpaBHe-
HYe C JPyTUTe JbPKaBy B
EBporia, HaMCTHHA € MHOTO
TPY/HO, 3aIII0TO Ce U3IO03-
BaT Pa3/MUHA METOZOIOTHH.
Karo usiyio obaue TeHeHLIU-
uTe ca 1o-6aBHo Jia ce pas-
TUIAIAT BP’KaBU KaTo CKaH-
JIMHaBCKUTE, KOUTO UMaT T10-
TOJIEMHU [JAHBYHU TEXKECTH.
Hue cme Ha cpaBHUTENTHO
W3rofiHa MO3ULUSI B TOpHATa
YacT Ha KJlacalusTa, HO TIpe-
[ HaC MMa U JIoCTa JpyTu
crpaHu.

Cpsga 4 mati 2011 pari.bg

YHAC HOBUHMU 7

IIpoekTtu 3a 14 mipa. /iB.
3a JKI1 UH(MPaCTPYyKTypa
yakar (pMHaHCUpaHe

78% ot cpezcTBara rno
OneparvBHa rporpama
"Tpancropt" ca
JIOTOBOPEHHU, HO CaMO
4% ca yCcBOeHH, Kasza
Tomucnas [loHueB

CroliHOCTTa Ha BCMYKH ITPOEK-
TH 32 peXabUIMTaLMst ¥ MOZiep-
HU3aLUs Ha ’KeJie30IIbTHAaTa
vHbpacTpyKTypa ca 3a Haz, 14
MJIpJ,. JIB., HO Te HsIMa Kak Jja
ObJaT TOKPUTU OT eBpOIiek-
cKuTe cpezicTBa o Oneparvs-
Ha mporpama "TpaHcropt".
ToBa cTaHa sICHO Ha Ou3Hec
3aKycKa C Ipe[CTaBUTen Ha
Harponanua xomranus "2Ke-
Jie30bTHa MHGpacTpykTypa"
(HK>KW), HaumoHamHaTa
acoLpalys 1o JKeje30IbTHA
CUTHa/M3alus, aBTOMaTHKa
u unpycrpus (PACTUA) u
TPAHCIOPTHOTO MHHUCTEp-
CTBO, Ha KOSITO OsiXa 00ChieHH
rpo6JieMUTe Ha >KeJIe30IThT-

Hara uHpacTpyKTypa B CTpa-
Harta.

BaBHu npouegypu

TIMpoekTuTe ca MOATOTBEHU U
ca B HayayTHUTe (pasut 3a CTap-
THpaHe Ha CTPOUTENHU [ei-

HOCTH, HO TeITbpBa MPEeJCTON
Jia ce pelll KOW OT TAX IIe
Ob/IaT IPUOPUTETHUTE U I1Ie Ce
CTpOAT, Kasza uwk. Kpacummp
KpauyHoB, 3aMeCTHHK reHepa-
JieH upektop Ha HKOKU. Toii
JIOITH/THH, Ye 6aBHOTO ChITIacy-

BaHe MeXX/ly UHCTUTYLIAUTe U
TIpOLIe[ypUTe 10 OTUY>K/IaBaHe
Ha TepeHWTe Ca OCHOBHHUTE
TPUUMHM 3a 3a0aBsIHETO TMpHU
U3ITbJIHEHWe Ha TMPOeKTHUTe.
KpauyHoB pmaze 3a mpumep
3abaBeHOTO M3rpaXkJaHe Ha
VHTepMOJA/HUSL TePMHUHA/ B
Codwst.

Hsama napu

Haii-nipuopureTHa 3a TO3MU
nporpameH rieprog, 2007-2013
I. e uHMsATa Copus - Inosays
- TypCKara rpaHHWIja, YHUSTO
CTOMHOCT e 0Ko/Io 1 MyIp/,. JIB.
MopepHuy3anysiTa Ha JTAHUNTE
TpsibBa /la TIO3BO/TH ITHTyBaHe
cbe ckopocT 160-200 KM B uac,
KOeTo OU CHKpaTWIo BT OT
cronuiiara Jjo [ ioBauB Ha uac

u 10 muHyTH. 3a CieBalms
niporpameH nepuog, 2014-2020

T. e TIPeIBU/IEHO U3TPaKaHETO
Ha yKeJle30ITbTHaTa JIMHUs Bu-
JwiH - Cohuisi, KOSITO 11ie CTpyBa
Haz, 2.6 MiIpA,. JIB. 3aMeCTHHK-
MUHUCTBPBT Ha TPaHCIOpPTa

UBaiinio MockoBcky obaue ot-
Ges13a, ue criopes; HehopmaHa
rH(bOopMaLst OT eBpOTelicKuTe
WHCTUTYLIMM Cpe/iCcTBaTa 3a
C/1eBALLS TIPOrpaMeH T1epHO7]
11]e ca KOJIKOTO U 3a TO3U - OKO-
Jji0 2 miipa. EUR, nopagy koeto
MHOTO OT TIPOeKTHTe HsMa Jja
Moxke Jia OpaaT pruHaHCHpaHT
no Tasu JivHus. OTAenHo oT
TOBA ’KeJIe30ITETHUTE TIPOEKTH
1r1e TpsibBa /1a Ce KOHKYPHPAT 3a
€BpOIelCKITe CPeJiCTBa C Jpy-
'Y IPUOPUTETHH ITPOEKTH, KaTo
aBromMarucrpasia "Xemyc".
MUHUCTBPBT MO yTIpaBiie-
HUeTo Ha cpencrBara oT EC
Tommucnar [ToHueB oTOessi3a,
ye ca jorosopenu 78%, win
Masko mnof, 1 MiIpA. JB., OT
cpefCcTBaTa 3a >Kese30MbT-
HaTta WH(QpACTPyKTypa 1O
OIl "TpancnopT", KoeTo e
cBoeobpazeH pekopg. Ilna-
maHusTa obaue ca ganey
10-MaJIKO - CamMo OK0JIO 4%.
EZVHCTBEHUST NPUK/IIOUEeH
npoekrt 1o OIl "Tpancropt”
3acera e BHe/psBaHETO Ha
reorpadcka MHGOPMaLMOH-
Ha cucrema (I'MC) 3a HyX-
nute Ha HKXKU. Ob6ujata
CTOMHOCT Ha TpoeKkTa e 12
MJIH. JIB.
EneHa NemkoBa
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Ko Mmu cnpa
KQMHMOHA

HoBuTe n3uCcKBaHUs 3a IIPeHOC Ha COOCTBeHM
TOBapu TpsibBaillie 1a ObAAT U3ITh/IHEHU
eKCIIPeCHO 1 Ch3/la/ioxa Mpob/ieMy Ha XW/Is/Iu
(bUpMH He camMO OT TPAHCIIOPTHHS CEKTOP

“Hsikonko cegMuiy mnpeau
26 anpua Hayuuxme, ye
o Ta3u jgara TpsibBa fga
JULIeH3WpaMe KaMHOHa CH,
C KOWTO TpaHCIOpTHUpaMme
npou3sBeXJaHUTe OT HacC
orpaju v 6ETOHHM rapau.
Paszbpaxme, ue ako He TO
HampaBuM, Lie TpsibBa WUu
[la TIJIaTUM COJTUAHA 171004,
WM [la He U3I0JI3BaMe Ka-
MuoHa. I B faBara ciyuas
rybuM, U TO TOUHO cera, KO-
raTo B CTPOMTE/THUS OpaHII
¥Ma MHOTO MaJjiko pabora.”
ToBa e CUTrHaABT, KOUTO
TOJIyYUXMe OT CTPOUTETHA
KomriaHusi oT [110BAMBCKO.
[MpexnmpuemaunTe Osixa CHI-
HO TIpHTECHEHH, Ue eJjBa I
11e YCIesiT /1a Cra3saT CpoKa
3a JIML[eH3UpaHe, 3alloTO
HeoOXOAUMHUTE JOKYMEHTH
He ca manko. OcBeH ToBa
HsKOH OT (hupmara TpsibBa
[la 3aBBPIIM KYPC U Jia To-
JIOXKU U3TIHT, 3a Jja Ob/ie Ha-
3HAUeH Ha 3a//bJDKUTEeTHaTa
HOBa MO3ULUS “MEHUJKbP
Ha TpaHcrnopTa”. Equn me-
HUKBD Ha eJUHCTBEHUS
1modbop Ha KaMHOHA, Bb3-
MyIllaBar ce OT gupmara.

VcTopusTa Ha Ta3u CTpoO-
WTelHAa KOMIIAHUSI Beue e
MOoUTHU KbM MACTJINBUA CHU
Kpa¥i, 3a10To OTTaMm ca yc-
Tejay Zia Ce OpPTraHM3UpaT,
Aa Cce ABAT Ha M3IUT Ha
M3BBHpENHO 00sIBeHa /1aTa B
TInoBavB 1 B MOMEHTa CamMo
Yakar Jia TIo/IyyaT y/[0CTOBe-
perue. Ima ¢upmu obaue,
3a KOUTO UCTOpHSTa MOXKe
6v 3aBBpILBA 10 pa3/iuueH
HauuH.

KakB8o ce npomeHu

OT efHa cejMMIla BCEKH,
KOMTO e COOCTBEHHK Ha Tpe-
BO3HO CPeJICTBO C Maca Haj
12 T v U3BBPILIBa TPEBO3 Ha
CcoOCTBeHU TOBapH, HO He
ro e JIMIleH3Upasl WU He e
rozan JOKyMeHTH, 3a Jia ro
JIMLIEH31pa, Beye HapylllaBa
3akoHa. Toii Moxe Jia 6b7e
roben ¢ 1500 nB. U ga My
Ob/le OTHETO TPaBOTO Ja
I10/13Ba KAMHUOHA CH 32 CPOK
OT 1lIeCT MeceLla IpU IbPBO
HapyuweHwue. I1pu BTOpO Ha-
pylieHue cankuusTa e 3000
JiB. 1 12 Mecella cridpaHe Ha
TPeBO3HOTO cpeACcTBO. Koii-

»XUA. MPaHCNOPMHU
cpegcmBa 6
cmpoumeAHus
cekmop mpsa668a ga ce
npeauueH3zupam

TO e MoJaj JOKYMEeHTUTe CU
0 26 ampui, e ce Crnacu
OT CaHKLWH, a KOUTO He e
ycrisi, TpsibBa Zia IpeKbCHe
JIeiHOCTTa CU U [J]a TIPeThP-
1 pUHaHCOBY 3aryou. Yinu
MPOCTO /la PUCKYBa Jja Obze
“HapywunTen”.

MoBeuye 6lopokpauyusn
BbBexgaHeTo Ha 3a1bJ-
JKUTE/THOTO JIML|€H3UPpaHe B
3akoHa 3a aBTOMOOUTHHTE
TpeBo3u Oerlre ¢ e fa ce
W3CBeT/JIM TPAHCIIOPTHUAT
masap, /ia ce Cb3fajaT Io-
Z00pH ¥ TIO-SICHY TTpaBUIa,
KakKTO M /la ce mojobpst
KOHTPOJIBT U CUTYPHOCTTA
B CeKTOpa, KOMEHTHpAT OT
MUHHUCTEPCTBOTO Ha TPAHC-
nopra. PUpMUTeE, 32 KOUTO
TPAHCIOPTHT 0Oaue He e
OCHOBHa [JeWHOCT, Iyiefar
Ha MpOMSsHATa MO-CKOPO
KaTo Ha JOMb/JIHUTE/HA 010-
pokpauusi. A IpobsemMsbT 3a
BCUYKHU W3MPABEHU Mpej
3a/lbJUKEHUETO Jla Ce JIH-
LeH3upar bele, ye CpOKbT
3a TIOJTOTOBKA U MOAABa-
He Ha JOKyMeHTHUTe Oelire
KpallHO HeJOCTaThUEH -
caMmo /IBa Meceria.

TpsabBa ma ce HabaBsT
Haj 16 JokKyMeHTa, Kas-
BaT oT ¢upmute. OKOJIO
90% oT TAX ca caMo KOnus
Ha pa3IWYHU [OKYMEHTH,
HO MOJyyaBaHETO Ha 3a-
JBIDKATETHOTO Y[0CTOBe-
peHre 3a mpodecroHasHa
KOMITETEHTHOCT 3a HOBAaTa
JJTB)KHOCT - DBKOBOJUTEN
Ha TpPaHCIIOpTHaTa AelHOCT
- Ce oyepTa KaTo OCHOB-
HO TIpeJH3BUKATEICTBO.
dupMu KOMeHTHUpaT, 4ye
ca HY)XHU MHUHUMYM 2.5
Mecera, 3a /la Ce 3aruiie
KYpC, [ja ce IpoBefie, fa ce
M3yaKa OlleHKaTa U CaMOTO
v3faBaHe Ha JOKyMeHTa.
OcBeH TOBa M3MUTHUTE Ce
MIPOBEXKAAT Ha OTpe/ie/ieHu
naTh caMo Ha 3-4 MecTa B
CTpaHara.

bopb6a

cbc cuBusa cekmop

He 6ropoxparusita, a 6op-
6ara CbC CHUBUS CEKTOD
€ aKLeHTBHT, Ka3BaT eKC-
MepTUTe B TPAHCIOPTHUS
Opadm. KM MOMeHTa Ha

» XUA. MawuHUu,
u3znon3BaHu B8 cenckomo
cmonaHcmBo, cvw,0
mpsa66a ga nonyyam
AUUeH3

(bu3MYeCcKy ULja Cca Peruc-
Tpupanu 14 896 ToBapHM
aBromobuia u 2080 aBTo-
Oyca, C KOUTO Ce U3BBPII-
Ba CTOMAHCKa JeWHOCT, a
TOBa He e pelHO, OTYUTAT
0T MUHUCTEPCTBOTO Ha
TpaHcmopTa. PaboTeriure
B TPAHCIOPTHUSA CEKTOp,
KOWTO Ca WHHUIMATOPU Ha
3aKOHO/IaTeTHUTE ITPOMEeHH,
KOMEHTHPAT IMPOMEHHUTE ChC
CBLIUTe NoBOAU. B muka Ha
Kpu3aTa 3a Opaniia rmpes
2009 r. umaite “enugemus’
OT TIPEBO3BauM, KOUTO Mpe/-
Jlaraxa IpeBo3 Ha IT0-HUCKH
LIeHHW, a HAKOU OT TAX AOPpU
He Cra3Baxa M3UCKBaHUSTA
3a 6e30macHOCT 3a pas/u-
Ka OT JIML|eH3UpaHuTe, KO-
MmeHTHpa ['eopru MuHues,
npejceparten Ha bearapcka-
Ta acoLualus 3a CrieiuLus,
TPAHCIIOPT U JIOTUCTHKA W
yrpasuten Ha “Tpanc ban-
kaHu”. Criope; Hero HOBUTe
W3UCKBAHUA IIle Ch3Jazar
10-7100pY MpaBw/Ia U CUTYP-
HOCT Ha Tasapa.

Mokpali cyxomo u
mokpomo
Vwma obaue u pefuiia Ipyru
¢bupmMH, 3a KOUTO TpaHC-
MopTHaTa [elHHOCT He e
OCHOBHAa W HOBOTO H3UCK-
BaHe e camo ropeHara 6ro-
pOKpaTHU4Ha TMOAPOOHOCT.
“IIpomeHuTe ca nobpu 3a
TPAHCIIOPTHUSI CEKTOp, B
KOKMTO Ce OIjIaKBaT, ue He-
JvLeH3upaHy ¢GUpMHU Tpa-
BAT U KypCOBe Ha YepHO,
HO B CTpouTe/NHUs GpaHII
CUTyaLUsiTa e M0-pa3/uyuHa.
KakbB uepeH Kypc Moxe fia
ce HarmpaBu ¢ 6eTOHOBO3?”,
KoMeHTHpa VBaH BoWKOB,
W3ITb/IHUTEIEH JUPEKTOD Ha
Kamapara Ha cTpouTenure.
B mopobHa cuTyanus ca
Y HSIKOU 3eMeleJICKU Ipo-
uspogurenu. Ilo paHHu Ha
KamapaTa Ha cTpouTenure
B MOMeHTa uMa okoj10 6000
crpoutenHu ¢pupmu. OT TSX
rojsemure ca okosio 1000 u
OTJaBHa Ca JIMLleH3MpaHy,
HO ocTaHanuTe 61130 5000
ca MaJIK4, umar mno 1-2 ka-
MUOHA WM APYyru TpaHC-
TOPTHU CpeJCTBa, KOWUTO
Karo bpoiika ca Haj 12 XU
Cnopes HeoduULIMaTHUTE
JlaHHU JIULIeH3UOHHUTE TIPO-
MEeHHU B CeJICKOCTONaHCKHS
OpaHI 3acsrar Haf 33 XUJl.
MalrHy. “EfiBa 1 BCUUKU
ca ycrmeayd camo 3a HSKOJI-
KO Mecelja Ja WU3BbpLIAT
BCHYKO HeoOXoguMo, 3a
Ja ce nulleH3Upar”’, Ka3Ba
Bolikos.

Bce mak mosunuara Ha

MOBEUeTO € - MPOMEHUTe
HU Cb37aBaT [OMbJIHUTEN-
HU 3aTPYyAHEHUs, HO I[OM
1eaTa e OU3HeCHT Aa Obae
Ha CBeTJIO, Lie Cra3Bame
3aKOHa.

N3uakailime
noHe ow,e manko
“HapsgBame ce Ha MaJjko
TOJIEPAHTHOCT ¥ pa3bupaHe
or crpaHa Ha 1AW, Taka
ye 7la He ce CTUTra /|0 Hanla-
raHe Ha r7o06u ToHe Tipe3
cefBalus Mecell, Makap
Y 3aKOHOJaTe/JHUTe Mpo-
MEeHU Jla ca BJle3ld Beue
B cuna”, xomeHTHpa boii-
KoB. OT MUHUCTEpPCTBOTO
Ha TpaHCIoOpTa Kas3Bar, ue
¢upMuUTe, KOUTO Ca MoJanu
JIOKyMEeHTHUTe CH U M34aKBaT
ofobpeHue, He TpsiOBa Ja ce
MpUTECHsBaT, HeobXoLuMOo
€ CaMo Jja HOCST BXOZJSALMS
HOMEp Ha J[OKYMEHTHUTE.
Ho cbc curypHoct uma u
TaKWBa KOMIIAHUM, KOUTO
olrfe He ca pa3bpasm 3a Ipo-
MeHuUTe. U aKo Zibp)KaBHUTE
CY>KUTe/IM pellaT fa rpa-
BAT [IPOBEPKH, CUTYPHO I1je
vMa Xuisiau GupMu, KOUTO
Ije ce HaJjIOXXH Ja crpar
JIeHOCTTa CH.

AapuHa Yepke3zoBa

bpaHioBuTe opraHusanuu

J1oGpe e 3a TPAHCIIOPTHUS
CEKTOp, HO B CTPOUTEJICTBOTO
CUTYyaIMsTa e Apyra

ITpomenwuTe ca f06pu 3a
TPaHCIIOPTHHSA CEKTOP,

B KOMUTO Ce OIJIaKBaT, ye
He/ULIeH31paHu GUpMU
NpaBsIT U KypPCOBe Ha YepHO,
HO B CTPOUTE/HUs OpaHIl
CUTYaLUsITa e [10-pa3/InyHa.
Kak®B uepeH Kypc Moxke fa
Ce HarpaBu ¢ 6eTOHOBO3?

IIpo6/1eMBT e 0CHOBHO 3a
MaskuTe upmu, KOUTO
UMar 1o 1-2 KaMHMOHa,
TOJIeMHUTe TaKa WM NHaue
Beue ca Ce JIMLeH3UPasIa.
B momeHTa riMa okoJsio 6
XWJI. CTPOUTENTHU (prpMH,
OT KOUTO MaJIKUTe ca
611130 5 XUJI., Karo C TAX
ca CBbp3aHU Haj, 12 xu.
TPAHCTIOPTHU CPEZCTBA.
EfiBa 1 BCUUKY Ca yCrienu
CaMo 3a HSIKOJIKO Meceria
Ad U3BbPLIAT BCUUYKO
HeoOX0UMO, 3a Ja ce
JvueH3upar. Bpemerto 3a
TOBa Oe MHOTO KpaTKo, a

NBaH Boliko8,
u3n. gupekmop Ha Kamapama
Ha cmpoumeAume

EauH Mecery
TOJIEPaHC
B MIMETO Ha TOBA

MPOIeChT /ia BbP-
BM IVIQ/IKO I1ie

e JoCcTarbueH U
(¢upmure 1mie MoXxxe
A MPUK/TIOYAT C
JIML|eH3UPAHeTo

Tpsi0Ba Zia Ce MOATOTBAT
HeMaJIKoO JOKYMEeHTH U Jia
Ce 3aBbpLIAT CllellMaIHu
KYpCOBe 3a npocgecroHanHa
KOMITIETEHTHOCT, KOUTO Ce
MpoBeKaT camo Ha 3-4
MecTa B cTpaHara. CamuTte
I'bD)KaBHU CJTY)KUTENTH He
ce Gsixa opraHvi3upanu
JOCTaTbhyHO /100pe C
JIMLIeH3VPaHeTo Ha TOJIKOBA
MHOI'O KOMITaHUH.

Bce nak ce HajgsiBame Ha
MaJIKO T0/IePaHTHOCT U
pa3bupaHe OT CTpaHa Ha
AW, Taka ue fa He ce
CTura /o HajlaraHe Ha IJio-
6 TIOHe TIpe3 CyiefBallys
Mecell, MaKap ¥ POMeHUTe
Beye Jia ca B/Ie3/I1 B CUJIA.
EnuH Mecer TonepaHc B
MMETO Ha TOBa IMpPOLeChT Jja
BbPBH IVIJKO 11je e 0CTa-
ThUeH U GUPMUTE 11 MOXKe
Jla TIPUKJTIOYUAT C JIULIeH3U-
paserto. I



JlokaTo ma3apbT Ha
MPEeBOo3M Ce Pa3iIunpsi-
Ballle, HEPABHOIMOCTaBe-
HOCTTa MeX[y JIULIeH-
3MpaHUTE TIPEBO3BAYU U
Te3U, KOUTO I/I3B’I)pLHBaT
TPaHCIIOPTHU YCIYTH
camo 3a cebe cu, He ce
3a0e/IsA3Ballle yakK TOJIKO-
Ba MHOTO.

HWmaiie v e1eMeHT Ha
HeJIOSI/IHA KOHKYPEH-
LY, ThU KaTo HepsiZiKo
HeJIMLieH3UpaHu (pUpMu
TripejjiaraT TPAaHCIIOPTHU
YCJIyTH ¥ Ha APYTH, a

He caMo 3a cobcTBeHa
CMeTKa U TIpU TOBa Ha
MO-HUCKH L[eHU uau 6e3
Jla Cria3BaT U3UCKBAaHUSTA
3a 6e3omacHocT. ToBa ce
TIpeBbPHA B eMUZeMUS
T10 BpeMe Ha Kpu3ara 3a
TPaAHCITIOPTHUS CEKTOP
npe3 2009 r. CbC 3aKOHO-
JaTe/IHATe IIPOMEHH Iije

= —

Feopau MuHu4e8,
npegcegamen Ha Bbazapckama
acouuauus 3a cneguuusi,
mpaHcnopm u Aczucmuka u
ynpaBumen Ha “TpaHc bankaHu”

XWisiau

KOMIIQHUH
C 10 e/JHO TPaHC-
MOPTHO CPeACTBO
e UMart J0IrbJI-
HUTE/THU Pa3XxoAu
U BIIOC/IeICTBUE
o4yakKBaM /ia yBe-
JIMYAT LeHUuTe CH

11peB0O3Bd4YMUTE Ca IIPpdBHU

Ce U3PaBHST U3UCKBA-
HUSTA B TPAHCIIOPTHUS
CeKTOp U 1je Ce Tpe-
MaxHe Bb3MOXKHOCTTA
3a CKpUTa KOHKYpPEeH-
L.

ABTONpeBO3BauNTe
ca nmpaBM /ja UCKaT
TpOMsIHa Ha 3aKOHO/ia-
TeJICTBOTO. JlommoTo e,
ye I10 TO3U HAaUUH ce
HaHacs CKpUT yzap u
BBPXY MPEeATPUSTUSITA,
KOUTO UMAT MAaCOBO
CcoOCTBEH TPaHCIIOPT,
TOJ/I3BaT o camo 3a
COOCTBEHU HY)KIU U
paboTAT 1o MmpaBu/IaTa.
X1 KOMITaHUH C
T10 e/IHO TPAHCIOPT-
HO Cpe[ICTBO IIle ce
HaJIOXKH Ia U3BbPILIAT
AOITB/IHUTE/THU pa3Xoaun
Y BIOCJIEICTBHE OYaK-
BaM /JIOpHU [ja yBeJnuaT
L[eHuTe cu. [
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KakBo ka3Ba OM3HeChT

Munyo MupoHo8,
uznbAHUMEeAeH gupekmop Ha “ran4e6 UHkeHepuHaz Mpyn”

BeposTHo ;06poTO HaMepeHue fa

ce OrpaHHYar 3/10ymoTpeduTe 1ie

U3NPaBH IpeJ; CepUO3HO INpesiu3-
BUKATe/ICTBO Masikust busnec. [IpensueHu
ca CONMMIHU 100U U CTIPaHe OT [IBYDKeHUe
Ha aBTOMOOW/TH, KOUTO He Ca JIML|eH3UPaHH.
HapsiBam ce ToBa Jja He OTKake IIpeiripyeMa-
YKTe, a BCMUKH J]a Ce Ch0OPa3yM C M3HCKBa-
HUSITA ¥ /1a PabOTHIM KOPEKTHO B YCJIOBHS HA
KpH3a.
Yacrt oT ¢upmMuUTe B CTPOUTETHHUS HU XOJIUHT
pasmosiarar ¢ HeoOXo[UMUSI JTULIEH3 ¥ He 04-
aKBaMe IIPevKy TOBa [Jja Ce CJIyUYM U 338 BCUUKU
octaHamu ¢hupmu B “T'amueB ViH)keHepUHT™” B
Tpe/iBU/IEHUTE CPOKOBE.

HeHko Henko8,
npegcegamen Ha C/l Ha “BI’ Azpo”

Bcuuky HaIM aBTOMOOWIH ca

JIMI[eH3UPaHM ¥ 3a HaC

TIPOMSIHaTa B 3aKOHa He IIpeJiCcTa-
B/IsiBa TPYAHOCT. Ts1 obaue 6u 3arpyaHMIa
o-MaJIKuTe (PUpMH, KOUTO UMaT 110 1-2
KamuoHa. Karo 151710 cmsttam, ye ripoMsiHata
11le UMa TIOJIOKUTesIeH e)eKT, Thil KaTo 1ije
CIIpe HeperNiaMeHTUPaHWs TPAHCIIOPT

CmedaH Yatiko8,
u3n. gupekmop Ha “Memnepdekm Fpyn”

IIpoMsiHara 6u TpsioBasIo Ja

Kacae caMo (pMpMHTe, KOUTO W3- o

BBpLLBAT N1peBo3U. B mbTHOCTpO- 4
UTeTHUSE OpaHIIl UMa 10CTa MPeBO3HU 2
cpencTBa Hajl 12 T, KouTto paboTsT camo 3a |
IMbTHHUTE KOMITaHWH, eJUHHWIA Ca Te3H, KO-
TO U3BBPIIIBAT MIPEBO3U U 3a APYTY GUPMHL.
3a Hac poMstHaTa 03HauaBa, 4e Ce TI0sIBsIBA
OL1le e/IH JIMLIEH3UOHEH PeXXUM, KOMTO
€ CBBbP3aH C M0-TO/SIMO OIOPOKPaTUJHO
HaToBapBaHe. BeposiTHO ITpoMsiHaTa e OIrT
Jla Ce M3Kapar Ha CBET/IO BCUUKH TIPEeBO3HU
CpeZCTBA U B TO3W CMUICHJT TIOHE € TI0JIOXKU-
TesHa. Taka 4e, ako TOBa e KpaiHara 1ieJl,
11e ce Cb0Opa3UM C HOBUTE M3UCKBAHUS.

mpaHcnopmHa- ce pazbupam caeg
ma geuiHoCcm, u Meceuy,. Ako usnumsm
m. H. € MUHaA ycnewHo,
»HabaBsHemo ygocmoBepeHuemo

Ha Bcuyku goky-
MeHmu e cBbp-
3aHO CbC 3anAa-
waHe Ha makcu
om okono 300-
350 AB., uzyuc-
Ag8am dupmume.
»3agbrkumenHo e u
npegocmaBaHemo Ha
konue Ha ygocmoBe-

ce nony4yaBa cnaeg 3
cegMmuyu, o6acHaB8am
komnaHuu, koumo

ca MuHaBaau npe3
npouegypama.

»B pamkume Ha mecey,
AAUN omzoBaps ganu
gokymeHmume ca
u3psAgHU u gaau gaBa
AUUEH3 3a o6bwecmBeH

Kakso TpsioBa
/A HaNpaBAT
dupmuTe

»3a ga AuueH3upam
npeBo3Hume cu cpeg-
cm6a Hag 12 m, ¢up-
Mume mpsa66a ga nog-
2omBam konus Ha

10 go 16 gokymenma,
kamo Hanpumep cbgeb-
HO peweHue 3a peauc-
mpauus, gokymenmu,
goka3zBawu ¢uHaHcoBa
cma6buaHocm, konue
om cBugemencm6o 3a
CbgumMoCm Ha Auuemo,
Ha3Ha4yeHo ga pvkoBogu

peHuemo 3a npodecu-
oHanHa komnemeHm-
HOCM Ha Auuemo,
Ha3Ha4yeHo ga pvkoBogu
mpaHcnopmHama geu-
Hocm. 3a uenma mps6-
B8a ga ce nocemu kypcu
uznum npeg AU, kamo
makcama 3a mo8Ba e
okono 150 AB.

»15 gHuU npegu gamama
Ha uznuma ce nogaBam
gokymeHmume,

a pesyaAmamume

npeBo3 Ha moBapu u
NbMHUUU.

Aa cTe UHGOpPMUPAHU
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OracHOCTTa OT HOBU TePOPUCTHUUHU
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Cwmbprra Ha Ocama 6uH
JlageH ripogb/rKaBa 1a
pa3ThpCBa Ma3apure, a
BOEHHara CTparerus Ha

CAIl] e oz, BBITPOC

Cwmbprra Ha Ocama 6uH Jla-
JleH TNIpoAb/DKaBa Jja OKasBa
CWIHO B/IMSIHME Ha MEX/yHa-
pozpHute nasapu. OCHOBHU-
AT PUCK € TPUTeCHEeHUsITa OT
TNIPe/CTOSAILM TePOPUCTUYHU
araku. YowuiictBoro Ha Oca-
Ma 6uH JlazieH e joBezie /10
OTMBCTUTE/IHU aTaky, CMATar
BOZIeLL{ IKOHOMUCTU. MIMeHHO
CTpaxoBeTe OT HOBa Bb/IHA Ha
TepOpU3bM JI0BeZi0Xa 0 I0C-

KBIIBAaHETO Ha IIJATCKVS /10/1ap
U 3/1aTOTO, JJOKaTo METPOTBT
pearvpa 0OparTHoO - ps3KO Mo-
€BTHHSI.

MpogvnkeHue

3apagy yOMICTBOTO Ha Tepo-
pucT HoMep 1 B cBeTa [j0/1apbT
U lieHara TPbIHAXa CepHO3HO
Harope. lenHara ce kaum [0
119.92 3a eBpo, a LWIATCKUAT
Jonap o 1.4793 3a eBpo ouje
B PaHHHTE YaCoBe Ha eBporiei-
CKara ThProBUsl.

B chbi1joTO Bpeme meTpoibT
copt BpeHT moeBTHHS C owe
1.5% u Ha 6opcara B JIOHOH
ce Toprysaite 3a 123.2 USD
3a 6apes1. AMEpUKaHCKUSIT JIeK

CyPOB IIETPOJI ITbK Ce TIOHIKU
¢ 1.2% u npeay OTBapsiHETO
Ha amMepUKaHCKaTa cecusi ce
Thpryeaute 3a 112.2 USD 3a
Gapert.

E6eHmyanHama
3anaaxa

[Tasapure ca HepBHU. He e
SICHO KaKBO LIle Ce CJIy4M Ipe3
creBalTe JHU. MIkoHOMMC-
THUTe HalIOMHIXa, Ye e/TMMUHU-
paneto Ha bun JlageH 1ie oka-
’Ke caMo BpeMeHeH e(heKT Bbp-
Xy LeHurte. Te ca Ha MHeHUe, ue
Hali-TossiMara OracHOCT cera e
yZap 1o He(pTeHUTe HaXOAMILIA
B Caymurcka Apabust, KOsTO e
Hali-TOJIEMUSIT IIPOW3BOANTEN U

» 3apagu cmpaxoB8eme om mepopucmuyHu amaku uMawe 3acuneHa noauuelicka oxpaHa
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M3HOCUTET Ha IIeTPOJI B CBeTa.
Lenra criopen Ts1x e “As Kaii-
Jia” ia yriapy MKOHOMHUYECKOTO
Bb3cTaHOBsiBaHe Ha CAIll u
Espona.

BoeHHa cmpameaus hog
B8vnpoc

YowutictBoto Ha BuH JlafeH us-
Ba/IY Ha [THEBeH peJ| ¥ BOeHHa-
Ta crparerust Ha Bapak O6ama
B Adranucran. Criopef cBe-
TOBHUTE W3JaHVIsI OTlepaLsiTa
e M3BbpILeHa Oe3 CheiicTBU-
€TO ¥ 3HaHMEeTO Ha MaKUCTaH-
CKWTE CJIY’KOW 32 CHUT'YPHOCT.
Criope/;, aHa/IM3aTOpUTe TOBA
Oyzy CbMHeHHe Ja/Ty OTUTHTe
Ha CAII] na npeBbpHe [Takuc-
TaH B MapTHHOP B Gopbara c
TepopusMa IIle Ca YCIIelIHH.
BBIpochkT Kak AdraHycTaH Ja
Ce TIpeBbPHe B IIpUB/IeKaTe/Ha
30Ha 3a TYPHUCTHUTE OTHOBO OC-
TaBa OTBOpeH, a Obama Tpsib-
Ba Jla pelM kKonko ot 100-te
XWIAAA BOEHHU []a U3TEeIH
U 3a KakbB nepuog. Criopef
pa3/MuUHM aHa/IU3aTopy Ha-
THCKBT 3a ObP30 M3TeIvIsiHe Ha
BOEHHHTe OT AQraHHCTaH IIe
Ce YBeJIMYH, a aHT&)KUMEeHTHUTe
Ha CAIIl Hsma fia ce IpOMeHsIT
crnen, cvbpTTa Ha brn Jlagen.
“IIpUCBCTBUETO Ha HATOBC-
KUTe BOeHHU B AdraHucraH
e Bce orije Heobxoaumo, 3a Ja
He TI03BO/IAIT IbpKaBara Jia ce
TIPeBBPHE B YOEXUIIE Ha “AJ
Katina”, Tebpay hikoH BpenaH,
IJIaBHUAT ChBeTHVK Ha Obama
3a 6opbara c Tepopmsma. Ilo

Iymure My [lakucraH e ocra-

He K/TFOUOB IMapTHBOP Ha CAI
He3aBHCHUMO OT Pa3HOIVIaCUsATa

T10 aHTUTePOPHUCTHYHATA CTPa-
Terus. m

e Harope

1 ' |
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CHVMKV REUTERS
le/lC'bCTBI/IETO Hd HATOBCKHUTeE

BOeHHM B Ajranucran Bce oiie
e Heo0X0/JUMO, 3a Jja He MO3BOJIAT JbP-
)KaBaTa /ja ce MpeBbpHe B y0exxuie Ha
“An Kaiiga”

JokoH BpeHaH,

2naBeH coBemHuk Ha O6ama 3a 6opbama c mepopu3mMa

Bceku BBIPOC TPsidBa j1a 0bje
IOCTaBeH Ha Macara C orJief Ha

TOBd KdKBO [id Ce IIpABH

Bu3ura

Ocama ouH JIagen
e moceIaBasi JiBa
mbTH baikaHurte

» Jlugepbm Ha mepopucmuy-
Hama mpexa “An Kaliga” e
nocewaBan gBa nomu ban-

bu3nec
YouiicrBoro

Ha bun JIagen

ce MpeBbPHA B
HAYMH 3a [eyasida

» BuBwiusm YneH Ha ame-
pukaHckume cneudacmu
Xaybpg YacguH ovakBa ga
cneyenu MHO20 om y6ul-
cmBomo Ha buH JlageH. B
kpas Ha Mmeceua wie u3nese
kHuzama my Seal Team Six,
kosimo pa3zka3Ba mucuu-

AkoH Kepu,
ceHamop

kaHume no Bpeme Ha BoliHa-
ma 6 bocHa u Xepuez08uHa,
mBvpgu 60cHeHckusm Becm-
Huk “He3aBucHe HOBUHe".
M3gaHuemo mBubpgu, Ye buH
JlageH e nocemun CapaeBo

u TupaHa. Yéumusim Beye
mepopucm e 6un 3aceqeH om
2epmaHcku kypHaaucm.

me Ha ompsga, kolimo y6u
Augepa Ha “Aa Kalga”.

» XonuBygckume npogy-
ueHmMu cbwo mucaam kak
ga uzkapam napu om y6ul-
cmBomo Ha Augepa Ha “An
Katga". Te obmucasm kak ga
HanpaBsm ¢uam 3a mepo-
pucm Homep 1. Mpobaem
obaye e pakmbm, ye Bcuy-
ku 3Hasm kak we 3a6vpuiu
duambm. [ipy2 npobrem e
kak 3n0gesm ga 6vge npeg-
cmaBeH no maksB HauuH, ye
3pumeAume ga 20 npuemMam.



Cpenka

ICAP Group 1ge
CHTPYAHUYH C
Dun&Bradstreet

ICAP Group 3anouBa cTpa-
TEruuecKo CETPYAHUUECT-
BO CHC CBETOBHHUSI JTUJIED

B [Pe/JOCTaBsIHETO Ha
YCJIYTH 3a KpeJJUTEH PUCK
1 6usnec nHbOpMAIUs
Dun&Bradstreet (D&B).

Upes B/113al[0TO B CAJIA HA
10 centemBpu 2011 1. ab-
TOTOJMILIHO CIIOpa3yMeHue
ICAP craBa eKCK/1y31BeH
JIOCTaBUYMK Ha YC/IyTHTe Ha
D&B 3a bearapus, Pyms-
Hud U I'vprius. B paMku-
Te Ha TOBa Criopa3yMeHUe
ICAP nonyuasa rpaBara
Jla U3M10J13Ba eKCKJIy3UB-
Ho bpanza D&B u B TpuTe
CTpaHu.

Ort cBost cTpaHa D&B e

TIpefijlara Ha CBOUTe K/IH-
€HTH B CBETOBEH Marab
aKTya/iTHa HHGOPMAaI[us

3a OBJITapCKy, pyMBbH-
CKU U TPBLKH KOMITaHUH,
IpeJjocTaBeHa eKCK/1y3UB-
Ho oT ICAP. Cr111o Taka
KpeJUTHUTe [JOKJIaJx Ha
D&B 11e cbabpsKaT OLjeH-
Ka 3a KpeJUTHUS peit-
TuHT Ha ICAP, npu3sHar ot
LenTpanHara eBporeiicka
GaHka.
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“Netpon” 06BuHM EpioB 3a npo6bnema
¢ o6nuraymm 3a 100 man. EUR

Cniope/;, yripaBUTE/IHHS] CbBET Ha KOMITAHMSITA TOU Ce OTMTBA Jia
yberk/1laBa MHBECTUTOPU M OaHKM /1a He (pMHAHCHPAT JIPY>KeCTBOTO

OuctpubyTopbT Ha ropuBa
“Ilerpon” A/l nmpu3Ha, 4e B
MOMEHTa HsiMa CpeJiCTBa Ja
W3IUIATH Taie)Kupala Ta3u
roJyiHa eMHCHsl 0OMrarun
3a 100 myia. EUR, u 06BUHU
Henuc Epiios, ue npeuu fa
Ob/IaT HAMepeHH CpeJICTBa 3a
peduHaHCUpaHe Ha AbJTa.
ToBa cTaBa sICHO OT TMOKaHa
3a 001110 chOpaHue Ha aKIy-
OHEepHUTe B JIPY>KeCTBOTO.
Ha Hero me 6wze mpen-
JIO)KEHO Ha aKLMOHEepUTe
Jla OB/IACTAT yIIPaBUTEeTHHUS
CBBET ¥ 3ITbJIHUTETHUS [TU-
pekrtop Ha “Ilerpon” A/l na
OpraHu3UpaT MpUBJJIUYAHETO
Ha HOB [TBJTT, 3a [a Ce TIOKpHe
3aeMbT C 0O/MraIuu.

“NMempon”: HAMame
Heo6xogumume
cpegcmBa

INoracsiBaHeTO Ha eMUCHSITA
TpsibBa Jja ce W3BBLPIIMU B
Kpasd Ha OKTOMBDH, 4 KbM
MOMEHTa [JpPY>KeCTBOTO He
pasriosiara C 0CTaThueH Ia-
pUYEeH pecypc, 3a Jia TIaTH,
0OSICHSIBAT OT KOMITAHUSTA B
MaTepuaanuTe KbM 0O0I0TO
cbOpaHue. 3aToBa ce Hajara
cpezncTBata ja ObAar Haba-
BEHHU upe3 JpPYyrd Crocoow,
KaTo CIIope[, yrpaBUTeIHUSA
ceBeT Ha “IleTpon” Haii-
TIOJXOASIIO e fa Ob/e mpu-
BJ/IeUeH HOB ABJIT.

OT KoMMaHusiTa TpU3Ha-
BaT, Ue ChHIeCTBYBa KOH-
GuKT Mexxay TipeAceaaTesis
Ha Ha/I30pHUS ChBeT MUTKO
Cn0eB 1 ujileHa Ha HaJ[30p-

Osiar
Ncropusara Ha
o0/ IMranuuTe

» lucmpubymopbm Ha
2opuBa “lMempon” emumupa
npe3 2006 2. 06Au2ayuu 3a
100 MAH. EUR c2oguwHa
AuxBa om 8.375%. Mocmb-
nAeHusima om gbAzoBama
emMucus ca npegocmaseHu
nog ¢opmMama Ha 3aem Ha
gbuwepHomo gpykecmBo
“Hagpmekc NMempon” EOOL,

Hus cbBeT [enuc Epmios. “C
JelictBusta cu r-H EpiioB
CHUJTHO 3aTpYZHsBa JeMHOCT-
Ta Ha “Ilerpon™, Kato pas-
rpaija nicMa C K/eBeTHU-
YeCKU TBBPZAEHUs Cpellly BU-
C1IM MeHUKbpU B “Tletpon”
J10 GMHAHCOBY MHCTUTYLWY,
peryJaTOpHU U IIpaBoOOXpa-
HUTe/IHA OpraHu”, TBbPAST
oT aucTpubyTOopa Ha TOpH-
Ba. EdexTbT OT felicTBusTa
Ha EpiioB crniopen Matepu-
aquTe KbM IpPeJCTOSIOTO
OCA “HeMHHyeMO BOJSAT [0
ycelljaHe 3a MOBUILIEH PUCK,
1o ce otHacs go “Ilerpon”.
“Hanocnepsk r-u Epmios
JIOpY JUPEeKTHO Ce OMNMTBA
na ybexkziaBa WHBECTUTOPU
U GaHKY [1a He (UHAHCUpAT
“ITeTpon”, KaTo UM Mpeaoc-
TaBsi HEBSIpHA U 3a0/Ty»K/1aBa-
1m1a uH(opmMarys”, mocoysar
omje oT AUCTpUOyTOpa Ha
ropuBa.

BapuaHmume
ocmaBam 3a no-kbcHo
3apajy Te3u IIPUYHUHU PBKO-
BOJICTBOTO Ha KOMITaHUSTA
00s1BsIBa, Ue He e TOTOBO Ja
MpeJiCTaBU IIpeJ, aKLMOHe-
pUTe OKOHUaTesieH BapUaHT
3a pedrHaHCHpaHe Ha eBpO-
obnuralnroHHaTa eMucHs, a
OMHMCAHUETO Ha C/lefKaTa e
1o-o061110.

Karo crtpykrypa cpenka-
Ta Ile TpeJCTaB/sBa TPHU-
B/IMUaHe Ha b/ upe3 3aeM,
JBbJITOBU UHCTPYMEHTH, TIPO-
Jakba c orus 3a 06paTHO
W3KyIyBaHe Ha aKTHUBH WM

kamo 200 MAH. AB. om mo3u
3aem Beye ca npeodpopmeHuU
8 pezucmpupaH kanuman Ha
“Hadmekc Nempon” cvanac-
HO peweHue om u3BvHpegHO
06w cbbpaHue Ha akyuoHe-
pume om kpas Ha HoemB8pu
2010 2. ToBa 06w,0 cvbpaHue
u HezoBume peweHus obaye
ca amakyBaHu om [leHuc
Epwio8.

»3amoBa egHa om
moykume 3a npegcmosi-

w,o OCA npegBuxkgawe
akuuoHepume noBmopHo

DdUHAHCUpPaHe

KakBu ca BapyanTure

» Cnopeg YC Ha “MempoA” BapuaHmume 3a
HabupaHe Ha HoBu cpegcmBa ca upe3 3aem,
gbA20BU UHCMpYMeHMU, MeUaHUH GUHaH- i
cupaHe, npogaxk6a u o6pamHo uzkynyBaHe
Ha akmuBu uau upe3 gpyz cnocob, kamo

e go 100 MAH. EUR c makcumaneH cpok 3a

nozacsiBaHe go 7 20guHu.

» JluxBeHusim pa3xog He mps66a ga e no-
Bucok om mekywama 2oguwHa AuxBeHa
goxogHocm Ha eBpoobauzauuoHHama
emucus Ha “lNMempon” A[, kbm gamama

Ha 06w,omo cbbpaHue, 3aBuweHa ¢ 500

6a3ucHu AuxBeHu nyHkma.

/

» Chopeg wedoBeme Ha “Mempon’

¢uHaHcupam “Mempon”, kamo um npegocmaBs HeBapHa u 3a6aykgaBawa uHpopmayus

pero cfenka C IieHHd KHU-
’Ka, Karo obImara CTOMHOCT
Ha (pUHaHCHpaHeTo e 10 75
miH. EUR. Cymara criopeg,
YTIPaBUTETHUS ChBeT O Ousta

ga oBhracmam ynpaBumen-
Husi cbBem Ha “Mempon”
ga u3Bbvpwu BbnpocHa-
ma cgenka 3a anopm Ha
B3emaHe B kanumana Ha
“Hapmekc Mempon”. YBe-
AU4YeHuemo Ha kanumana
obaye Beye e BnucaHo 8
Top2068ckus pezucmvp u
3amoBa MeHUgKMbHMbM
Ha “Mempon” we npegno-
>ku moykama ga omnagHe
om gHeBHUS peg Ha Hacpo-
yeHomo 3a 2 loHu 2011 2.
06w,0 cvbpaHue.

JOCTaThyHA 3a TOKPHBaHe Ha
3a/Ib/DKEHUSATA TI0 eBpO06/TH-
raljoHHaTa eMHUCHSI.

Upes pedriHaHCUPaHETO Ha
JBJTa TI0 OO/IMraljfioHHaTa
emucus Ha “Iletpon” we
ce u3berHe mpogaxbara Ha
aKTHWBY W/ UHBECTULMY Ha
To/iIlleHeHa CTOWHOCT B pe-
3y/TaT OT CBETOBHATA KpH3a
1 KOHQJTUKTA MEX[Y aKI[Ho-
Hepure B “Iletpon XonguHr”
EpinoB u CrbeB, 06sicHSIBAT
ome ot “Iletpon”.

KoHpaukmovm

8 gelicmBus

Bopbara mexay CnbeB u
EpiioB 3a koHTpona Ha “Ile-
TpON”, KOSTO Ce BOAU Beue
e/lHa rofivHa, NoCTeIIeHHO ce
usHece B “Ilerpon Xonauur”.

ABOHUPAWM CE CEFA 3A 1 MECEL, 3A Ilapu NIECHO U BbP30

Ten. 02/4395853 | sales@pari.bg | www.pari.bg

CnpaBka B TBproBckus pe-
TUCTBP I0Ka3Ba, ye 10 Iap-
THZIaTa Ha JPY’KeCTBOTO UMa
3acuieHa akTUBHOCT. Oco-
06eHO OTUeT/IUBA e TS ciief, 7
arnpwI1 Ta3u rofivHa, KOraTo
CodulickusT amesiaTUBEH
CbJ}, BbpHA Ha I10CTOBETE UM
U3ITBJTHUTETHUTE AVPEKTOPH
Ha “ITetpon XonguHr” v Ha
KOMIiaHumTe ot rpynara “Ile-
tpon” u “Hadrekc [Terpon”.
C TtoBa peuieHue Temupa
OTMEHU OIpefie/IeHHeTO Ha
Jlo/THaTa WHCTAHLUsA, KOSITO
OTChAY B mon3a Ha Epios,
00OBUHSBAII] B 3710yTOTpeOn

- K
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" 8 nochegHume gHu [leHuc EpwoB pazy6exkgaBa uHB8ecmumopu u 6aHku ga

CHUMKA MAPUHAAHTE/TOBA

TpUMaTa PBKOBOJUTENH W
Mutko CnbeB. Taka KOH-
TPOJBT HaJ “IeTposHara
caryHKa” OTHOBO Ceé BbpHa
B “Cn0eB u kommanus”. Ep-
0B 0Oaue HEKOJKOKPATHO
06BUHH 1medoBeTe Ha “Tle-
Tpon” W [py’kecTBaTa OT
rpymnara, ue ca U3TOUM/IU
KOMIIaHHUSITa TPU CZeJKaTa
3a obnuranyuTe. 3aToBa pe-
IIIeHUsITA Ha TIPe/ICTOSIIIIOTO
0061110 chOpaHue ce ouepra-
BaT KaTo KJ/IIOUOBHM 3a Ob/e-
[IeTO Ha AuUCTpUbyTOpa Ha
TOpHBA.

Mupocna8 N8aHo8

- i T
e, [rTalA B SARERTA

Feme]
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Y Hac Lye
AOCTUIHE \
940 mnu. USD
'ragu ‘;:nuna\\

. AyTCOpPCUHI'BT Ha YC/IYTH U

MTOBMIIIABAHETO Ha e(DeKTHBHOCTTA
Ha OM3HecC mpoliecuTe I1ie ca ABeTe
OCHOBHM TeH/IeHITMU Ha Ma3apa Iipe3
2011 r., mporHo3upar aHa/iu3aTopu

INazapbT Ha MH(OPMALMOHHUA TEXHOJIOTWU B
BBarapus Lije NpoAB/DKA [ Ce yBeIr4aBa, HO
ollle Ib/IT0 BpeMe HsIMA [ JIOCTUrHe HUBara
Ha JBYLM(PeH pPbCT OTHpeAu Kpusara. ToBa
couar JaHHWTe OT MpOy4BaHe 3a pasMepa Ha
6brapckusi T mia3ap, U3rOTBEHO 10 TIOPhUKA
Ha e[MH OT Haii-rosemMuTe COMTyepHU AWCT-
pubyTopu B ctpadata BMG. “3a 2010 r. To31
cektop e 6wt ¢ pasmep 900 miH. USD, a 3a
2011 r. ce ovakBa /la NIOCTUrHe yBeIUYeHHe
ot 5-6% u ga gocrurae 940 miH. USD”, Ka3a
yripaBuressaT Ha BMG bosiH Boitues. [laHHuTe
0Os1xa M3HEeCeHH 110 BpeMe Ha ITapTHBOPCKA Cpe-
1113, OpraHU3MpaHa OT KOMITaHKATa, Ha KOSTO
yJacTBaxa ChIL0 NpeficTaBUTe/ M Ha Microsoft
bbarapus, MUHHCTEPCTBOTO Ha TPAHCIIOPTa,
MH(OPMAaIOHHNTe TeXHOIOTUY ¥ ChOOIeHH-

siTa 1 MUHNCTEPCTBOTO Ha Ky/ITypara.

Mogo6psBaHe Ha cumyauyusma

Criopez; IpOTHO3HUTE LWGPH, W3HECEHU OT
BMG, mpe3 2011 r. Haii-rosisim fsin Ha UT
Tia3apa OTHOBO Iije MMa XapZyepbT, KOMTO Iije
e c obem Ha npogaxbure or 690 mH. USD.
Cnepngar yciayrute cbe 150 mmH. USD 1 codry-
epsT ¢ 90 mytH. USD. CrieLjasiHo 3a codryepa
OUYaKBaHUsITA Ha KOMIIAHKSATA Ca TOH Jia 0TOe-
Jie>xu pbeT 0T 9% 10 2015 T U A JocTUrHe 10
120 myiH. USD. To3u noTeHLMasieH pacTex ce
[IbJDKU Hali-Beue Ha CriafialliuTe LIeHW Ha Xap-
Jlyepa, HaB/M3aHeTo Ha HOBH TEXHOJIOTH KaTo
Tabsety ¥ Mof00psiBaHe Ha MPOHUKBAHETO Ha
WHTEPHEeT JOCThIa. Brhpeku mopobpsBaHeTo
Ha CUTYaLsITa 10 IaHHU OT IIPOyYBaHETO MH-




PASMEP HA UT
MA3APA 2010T.

DOMHO3K 34 2011 I.

Pa3mep Ha UT nazapa 940 M/IH. USD

900 M/IH. USD

PacTex

6%

Xapayep

690 M/IH. USD

Cogryep

90 M/IH. USD

yenyru

bbarapus

[pOLLEHT OT 060p0Ta, peanu3upaH OHNAMNH

150 M/IH. USD
2%

EC

10%

NaHANA

TepHeT JOCThI1 B bb/rapus Bee olLje umar camo
33% OT HaceJIeH’eTO, CPaBHEHO ChC CPeJHOTO
HuBO 0T 70% 3a EBporieiickusi cbro3. CXoqHO e
T10/I0KEHUETO NPU LIMPOKO/IEHTOBUS [JOCTHI,
KOMTO e jocTosiHYe Ha 61% OT eBpomneuiuTe 1
camo 26% ot besrapure. B Brirapust camo 2%
0T 0060pOTa Ha TIPe/NPUSTHSITA Ce Pea3Upar
OHJIalH 3a cpaBHeHMe ¢ 10% cpefjHO HUBO 3a
EC 1 25% B omIMyHMUKaTa B TOBA OTHOLLIEHNE

Wpnaupys.

Hali-cuAHUme meHgeHuuu

AytcopcuHrsT Ha T ycityry v oBUIIaBaHe-
TO Ha e()eKTUBHOCTTA Ha OM3HEC MpoljecHTe
Ije ca JBeTe OCHOBHU TeHAeHIMH Ha UT
rasapa Inpe3 cJjiefBalijaTa roAyHa, Ka3Bar OT
BNG. “Bce mnoBeue (upMu OTKpHBAT KakKBO
3Haur ERP 11 CRM ¥ Taka ¢ mo-MaJjiko pecypcu
npaBsT noBeue”, 3asgBU bosiH boitue. Cpep,
JpyryTe TeHZIEHIIMH Ca yTpaB/IeHueTo Ha BCe
T0-TO/IEMU MACHBY OT JIAHHH, BUPTYa/T3aLs,
00J1auHu yCITyTY M MHTEr PUPAHN KOMYHHKALV-
OHHU yc/1yry. boifueB 00bpHA CTIeraIHo BHU-
MaHye Ha BUPTYa/M3aLHsITa, KOSITO TI03BOIsIBa
JBOMHO yBeIMYaBaHe Ha M3I0/I3BaeMOCTTa
Ha CbpBLPH. Beue ce 3abessi3Ba M MpomsiHa
Ha Or3HeC Mozera Mpy MpogakouTe Ha cod-
tyep. Komnanuure kato Apple 1 Adobe Beue
TIPeITIOUMTAT /i TIPOZABaT AUPEKTHO Ha TOT-
pebuTenuTe upe3 TiatGopmu Kato App Store

25%

Y [Ipyry, a B 00/acTTa Ha MajIKusl ¥ CPeJHUS
Om3Hec ce 3a0es1s13Ba BCe MO-CH/THO HaB/M3aHe
Ha upmu ot EC. BCHUKO ToBa OKa3Ba HATUCK
BbpXy Obrapckure VT KomMaHWH.

Bu3zHec knumambm
Ot BMG paBar no6pa olieHKa Ha 613Hec cpe-
Jiara B bbrapusi 0CHOBHO Mopajii BUCOKOTO
MPOHUKBaHE Ha MOOWIHHUTE YC/IyTH, Jo0pe
Pa3BUTHTE MPEXXH Ha Te/IeKOMyHUKALIMOHHUTE
OIepaTopy ¥ HUCKUTe JaHbLy. Benpeky ToBa
WT ceKkTopbT OMBA CITbBAH OT HEJOCTAaThYHA
3allj1Ta Ha KOpIOpaTUBHUTE UHTePeCy 0pajix
1aba 3aKOHOBA paMKa U He[JOCTaThYHO 100pe
paboreina 3akoHozarenHa cucrema. ChILo
Taka criopef;, boitues suricea fbpykaBHa aHTa-
’KUPaHOCT 3a Pa3BUTHETO Ha TO3U CEKTOp Ha
WKOHOMUKaTa. “/Ibp>kaBaTa CsKall OIlle He e
CUT'YpHA [a/ld TO3U CEKTOp e IPUOPUTeTeH”,
JOMmb/IHA Toi. CepHo3eH e U MpobIeMBT ChC
3alljMTaTa Ha MHTeJIeKTya/HuTe mnpasa. [1u-
parckusiT codryep y Hac e 67% 3a pasyiika ot
EC, kpzieto Toii e camo 35%. ['eopru [lamsHOB,
[VIDEKTOp Ha JupeKnyst “ABTOPCKO MpaBo”
B MUHUCTEpPCTBOTO Ha Ky/ITyparta, 3asBH, ye
OyakBa TOBa HMBO Ja criagHe ¢ 3-4% mpe3
Tasy rofiHa, HO BoiiueB Gerle mo-ecumrc-
THYeH U Ka3a, 4ye CIIope[, Hero CrazbT Ie e
camo 1-2%.

NMaameH JumumpoB
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ma mmoTeHIiMaJI 3a
yMEpEeH PBCT

BosiH BoliueB,
YnpaBumen, BMG

[Ta3apbT Ha UHGOPMALIOHHU
TEXHOJIOTUH UMa TOTeHIIHAa

3a pacTeXx, HO CKOpO HsMa ja
ce 3aBbPHe KbM JBYLU(peHUs
PBCT OTIpesy Kpusara. To3u
pacTex MoxKe Ja oifie C mapy,
JazeHu HU oT EBpormefickus
cbro3. [Ipe3 2010 . y Hac B UT
ca OuIM MHBECTHPAHU CaMO

16 maH. EUR oT eBpormeicku
dbonugoBe. Ipyra 06/acT, KOSITO
Mpy/aBa MoTeHIHasl 3a pacTex
Ha UT na3apa, e HanpeAbKbT
Ha HlesTa 3a e-IpaBUTEJICTBO.
Haii-no6pusit nprMep 3a ToBa
Gerire mocaeAHOTO npebposBaHe,
koraTto okomno 80% ot xurtenu-
Te Ha Codus u 40% ot usara
cTpaHa ce npebpourxa 1o UHTep-
Het. ToBa nmokasBa, ue Ob/ra-
pUTe MCKaT U MOTar Jia ToJi3Bat
€IeKTPOHHHU YCITYTH.

WUHTepHeT gocTbn Mpu npepnpusiTusTa
»B%
Jloctbn
61 LUinpokonenToB
70 2006 T. i
2010 rr I Yebcaiit
94
85 85
49
33 30 69
26 61
17 10 37
|
EC  bbarapus EC bbarapus EC bbarapus

AA UMA A KBOTU 3A XKXEHU
B YNIPABAEHUETO?

5 man 2011 .

Bkatoum ce B poebara Ha 100women.pari.bg
MepawTe Ha xuBo live.kabinata.com KabunHaTa (’i

Cnopkpenara Ha
* =

&P o e
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Caenkara c BHocuTens Ha “lMexo”
ussege “EHeMoHa"” Ha neyan6a

[Tponakbara Ha “Arpo HBect HkeHepuHr” goHece 18.42 mnH. /IB.
Ha WH)KeHepUHIoBaTa KOMITaHUSA

Cpenkara 1o npogaxbara Ha
JBIIIEpPHOTO JIpY>KeCTBO “Ar-
po MuBect ViwKeHepyHT” U3-
Kapa MH)XKeHepHHIoBara KoM-
nanysi “EHeMoHa” Ha nevas-
6a 3a ITBPBOTO TpHMeceune
Ha ropiyHara. ToBa roKa3sBar
JaHHWUTe B 00siBeHWs mpep,
Bbarapckara goxzoBa 6opca
HEKOHCOUJUpPaH OTYeT 3a
repyoja siHyapu - mapt 2011
I. Ha My0O/IMYHATa KOMITaHMSL.

Hernara neuanba Ha uH-
(bpacTpykTypHaTa KOMITAaHUS
3a TpUMeCeuyreTo AOCTUTHa
8.7 MIH. J1B. cpelty 275 XUl
JIB. 3a CBLIUS epUOJ, Ha MU-
HaJlaTa rofivHa.

Mpuxogu

Ipuxoaute oT mpoAaxba Ha
KOMIIQHUSITA Ce yBejrdvaBar
Haz 2 bTH 0 61130 30 MIIH.
sB. TlocTbIuieHusiTa OT TIpO-
Oykuws Ha “EHeMoHa” obaue
ce yBenuuaBar ¢ 35% Ha ro-
nuiiHa 6a3a 10 16.3 MyTH. JIB.,
Jokato rpadara “Apyru” ce
MOBMIIIaBa 0 MaJikoO Haf 13
MJIH. JIB. CTIPSIMO OTUYeTEeHUTe
nipe3 2010 r. 76 xui1. JiB.

“EHeMoHa” mpofanae B
MoC/IeHUS JleH OT TpeTo-
TO TpuMmeceure - 31 Mmapr,
99.98% or “Arpo UHuBecT
WnxeHepuHr” B cleska 3a
18.42 mH. 1B.

KynyBau Ha arpoppyxe-
CTBOTO, K0eTo 0bpaboTea 30
XHWI. Ka coOCTBeHa 3eMe-
Jleficka 3eMsl M IpuTeXXaBa

S ,
A 1 A sk

» NMpogageHomo gpykecm6o “A

om kanumana Ha “Jlomcko nuB8o” A}

OKOJIO IT0/IOBHHATA OT Karu-
Tasna Ha “Jlomcko muBo” A/,
6etwe “Coctust @panc AyTo”,
KosiTo BHacs “Ilexo”.

CmoiliHocm
BanaHcoBara CTOWHOCT Ha
nena Ha “EHeMoHa” B “Arpo

WuBect VmkeHepuHr” Gerire
5.5 MJIH. /IB., KOETO 03HaYaBa,
ye meyasibara OT c/je/Kara e
12.92 muH. j1B.

Be3 ripozaxkbara Ha ZbIrep-
HOTO JpyxecTBO “EHemoHa”
LIlelLie /]a OTUYeTe HeTHa HEeKOH-

co/mypaHa 3ary6a 3a mppBoTo

zpé MHBecm NHkeHepuH2"

TpuMeceuyie OT 2.92 MJH. JIB.

HoBo nonvAHeHuUe

Jluncara Ha “Arpo MnBect
WwkenepyHr” B CTpyKTypara
Ha MKOHOMHYecCKaTa rpyria
“EHeMoHa” Oelre 6bp30 3a-
IThJIHEHA, TIOHE KaTo Opoiika,

L™

oGpasmea 30 xunA. gka cchmBeﬁa 3emegencka 3ems u npumerkaBa okono nonoBuHama

OT HOBO [BILEPHO JpyXKe-
ctBo. Ha 29 ampun 2011 .
LlentpaseH gernosurap e pe-
ructpupan “ApraHec Maii-
nuer I'pyn” AJl. B cpepmara
Ha (peBpyapu “Enemona” AJ]
yupey [IBLIEPHOTO ApyrKe-
CTBO C TIpeAMeT Ha JIeHHOCT

RC) :\;‘4

J00vB Ha KadsiBY U JIMTHUT-
HU BBIVIMIIIA, IPOU3BO/ICTBO U
TBPrOBUSI C eJIeKTPOeHeprHsi
1 eHepProHOCUTeNH.
“Apranec MaiiHunr I'pyn”
A/l e ipoeKTHATa KOMITAHWSI, C
KOSITO I11e OBb/1e pa3BUBaH IPo-
eKTBT “JIOMCKY TMrHUTH”, [

Saab Habpa 150 mH. EUR ot napTHeOpcTBO B Kuraii

Hawtai Motor Group
11e ipugo6ue 29.9% ot
cobcTBeHMKa Ha Saab

Saab 1 HeroBusT COOCTBEHUK,
XOJIAHZACKUSIT TIPOU3BOAU-
TeJl Ha aBToMoOW/IM Spyker,
ca Habpam 150 mnH. EUR
ype3 CTpaTernyecka cjeska
3a MapTHHOPCTBO B KwuTai,
chobiuxa ot Spyker Buepa,
uutupanu ot AFP.
[TaptHbopcTBO ¢ Hawtai

A ATHANER TEREGOH 14 LS

0 7001 7001

kLA Pl P (TROCKH TR

6000 HACENMEHH MECTA
BCHYHH KYPHEPCKH YCI¥IrH

A0 BCAKA TOYKA HA
EL/IFAPHA

HA EOHAKBO
HUCKA LIEHA

[ty

Motor Group 6erre moc-
JiefIBAHO OT CBHOOIeHUe B
ToHeeTHUK, ue Saab ca
o0e3rneunsu KpaTKOCpOU-
Husg 3aem ot 30 maH. EUR,
3a /la TIOJHOBST TIPOU3BO/-
CTBOTO B DaMKHWTe Ha efiHa
cefMuIia.

Cmpamezuyecko
cnopazymeHue

“Spyker u Saab moamnuca-
Xa criopasymenue ¢ Hawtai
Motor Group Limited. Crio-

AL

LT AAT. T AT

pa3yMeHHeTo OcUrypsisa ¢pu-
HaHCUpaHe B CpeJHOCPOYeH
TUIaH 10/ yC/IoBUe”, 00sBHXa
ot Spyker B mpecchobiie-
HUETO.

ToBa BK/TI0UBa hMHAHCHPa-
He 107, (popmaTa Ha BHOCKH,
KaKTO U CTpaTernyecku rnapT-
HbOPCTBa 3a KwuTaii, BKIO-
YUTEJIHO CbBMECTHU TIpej-
NIpUSITUSL B TIPOU3BO/CTBOTO,
TEXHOJIOTUUTE U JUCTPUOY-
[UsATa Ha 00IIa CTOMHOCT OT
150 mnH. EUR.

Hawtai e unBectupa 120
mH. EUR B g1 0T Makcumym
29.9% ot Spyker. “OcraHanm-
Te 30 miH. EUR 1me Gbpar
oz hopmMara Ha KOHBepPTHUPY-
€MO KPeJJUTHO CIIopa3yMeHue
C LIecTMeceueH MaTypHTeT,
JINXBa OT 7% rOJUILHO U LieHa
Ha 0OpaTHo n3KyIyBaHe 4.88
EUR Ha akius,” 106aBsT OT
KOMITaHUSTa.

Mpo6aemume
Ha Saab
Saab Gerrre criaceH B oc/Ie/i-
HUSI MOMEHT OT Spyker, KoHTo
ro Kynu 3a 400 miH. USD ot
GM nmipe3 sinyapu 2010 . u
obellja fja 3arasu pou3BoJ-
CTBOTO Ha aBTOMOOWIIH.

Ho nipopa>kOyiTe He IOCTHT-
Haxa OYaKBaHUsTa, 3arybute

—.

pacTsixa ¥ KOMITaHWsITa 00sIBU
Ha 6 anpul Tasu rofuHa, ue
CIMpa NpPOU3BOACTBOTO “II0
BTOPO Hapek/JaHe” 3apajivi 3a-
['bJDKEHUSI KbM JI0CTaBUMLIUL.
Cpenkara c Hawtai e ipegi-
MeT Ha 0Zio0peHHe OT KUTak-
CKWTEe JBbP’KaBHU areHIuH,
EBporneiickara WHBeCTULU-
oHHa 6anka u IllBezickara
HaLMOHa/THa CJTy>K0a 3a [YbJIT,

=)
=

3asiBUXa ot Spyker.
“ITapTHROpCTBOTO C Hawtai
no3posisia Saab, oT enHa
CTpaHa, Jia TPOABDKU M3-
MTbJIHEHHUETO Ha CBOst OU3HeC
IJIaH, ThH Kato cMme obe3-
reyeHu ¢ (GUHAHCHpaHe B
CpeAHOCpOUEeH IJIaH Cpery
W3ITBIHEHVETO Ha OTpeje-
JIeH! yCJIoBUst”, Ka3a BUKTOp
Mtonep, rnaBeH U3ITB/IHU-

CHUMKW BLOOMBERG

TeJleH TUPEKTop Ha Spyker
U mpencenaten Ha 6Gopaa
Ha [JUpeKTopuTe Ha Saab
Automobile.

“Or gpyra cTpaHa, TOBa
mo3BoJisiBa Ha Saab fja Biese
Ha KUTaWCKWsI aBTOMOOU-
JIeH Tasap W [la yCTaHOBU
MapTHBOPCTBO CBHC CUJIEH
KWUTalCKWA MPOU3BOAUTEN”,
nobaBu TOH.



Odeprara Ha Deutsche
Boerse e npearnountana
or 6opaa Ha oHzOBaTa
6opca B Hro Vlopk

Nasdag OMX Group u
IntercontinentalExchange
Inc ornpaBuxa nopeaHara cu
obra odepra 3a 3aKyryBaHe
Ha Hrotiopkckata ¢oH0Ba
6opca (NYSE) Ha croiiHOCT
11.1 mapg. USD pupekTHO
KBbM aKLJMOHepHTe i, TipeJjaBa
Reuters.

Nasdaq u ICE npezmnpue-
Xa Ta3W CTHIIKA, Cjel KaTo
TIpe/IUIIHUTE UM [iBe OpepTU
0s1xa OTXBBPJIEHU 3a CMeET-
Ka Ha Tasu Ha repMaHCKara
Deutsche Boerse, Bb3mm3aiiia
Ha 10.3 mupa. USD. Tosa,
KOEeTO IIOCTHTHaxa, obaue e
T0-CKOPO Jia sif0ocar akluo-
Hepute Ha NYSE.

O6peveHa
koHmpaogaH3uBa
,Ta3nu odepra 6u TpsibBamo
na ybemu 6opga Ha NYSE
3a CepHO3HOCTTa Ha Hallu-
Te HaMepeHus”’, e 3asiBU/
TJIaBHUSIT U3ITBIHUTE/IEH [TU-
pekrop Ha Nasdaq Pobbpt
I'peticden,.

Nasdaq u ICE uckar fa ro-
Jenar onepauuute Ha NYSE
TIOMEeX/Ty CH, U3TbKBalKH, ue
odepraTa UM TPeBB3XOXK/A
ta3u Ha Deutsche Boerse.

Criopes, 6oppa Ha NYSE
TakbB TN 0epra obaye He
€ Cepro3Ha, 3aIll0TO PUCKYBa
na 6bge G0OKMpaHa OT aH-
TUTPBCTOBUTE DPETylIaToOpU
U e B NPOTUBOPeUHe CbC
CTparerusita Ha KOMIIaHHUSTa
3a MeXX/JyHapoZHa JJUBepCH-
duKanys.

o
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Nasdaq v ICE nipegiarar 11.1 muipg. USD
B HaripeBapara 3a NY SE

» Cnopeg 6opga Ha NYSE mak'bB mun opepma osaqe He e cepuo3Ha, 3awomo puckyBa ga 6bge 6AnokupaHa om aHmumpwbscmoBume pezyanamopu u
e 8 npomuBopeyue cbc cmpamezusma Ha komnaHusma 3a mexkgyHapogHa guBepcudukauyus

EguHogyuwHo ,3a"
Deutsche Boerse
YrpaBuUTeTHUST ChBET Ha
NYSE emuHoznymHO mnopkpe-
TY T10-HUCKOTO TIpeJJIoKeHHe,
HarnpaBeHO OT repMaHcKara
Deutsche Boerse. EBentyan-
HO cflenkata Mexxay NYSE u
Deutsche Boerse 111e cb3aae
Hali-roieMuis GOPCOB oriepaTop

B CBeTa, IU11Ie oiLie Reuters.
Ha 10 anpwn T.r. GopaeT Ha
NY SE oTXBbp/IM TbPBOHAUATT-
HoTo npezyioykeHre Ha Nasdaq
u ICE Ha croiiHocT 11.3 Myp,.
USD, nm 42.50 USD 3a ak-
LyisL, a IIO-paHo rpe3 deBpyapu
Deutsche Boerse mpescTaBu
odepra 3a npupobMBaHe Ha
NYSE 3a okono 9.5 mipg,

USD B akiuu, Koeto Ge mo-
CpelHaTto /100pe OT TJIaBHHSI
W3ITbJIHUTE/IEH IUPEKTOP Ha
NYSE [Ivukan Hupepayep.
Toti onpeeny criopasymeHue-
TO KaTo ,,C/IBaHe Ha paBHU”.

Moaumuyecka
nogkpena
Tlo CBbILOTO BpeMe KMETBT Ha

Hio Mopx Maitksn Bym6bpr
00$ICHH, Ue TOH CHITIO IOZIKpe-
TisI TIPETOBOPHTE 3a C/IMBAHETO
Ha Hrioliopkckara ¢oHzoBa
6opca c repmanckara Deutsche
Boerse. Criopes, biymobpr
CT0pa3syMeHHeTo 11ie TIOMOTHe
Ha nia3apa B Hro Vopk pma oc-
TaHe KOHKYDEeHTEH B CBETOBEH
Maiiiab. ,,CMsiTam, ye e MHOTO

no6pe 3a Hio Mopk ase or
Hali-cuiHUTe 6opcH B CBeTa
Ja ce obeaunaT. ToBa e HA
Jaze poctsil 1o EBpora, a Ha
eBporeiure - focts Ao la-
TUTe, 110 HAUMH, KOMTO HaIlIiTe
KOHKYDEHTH, KaTto JIOHZOH,
HsAMa Jia UMar”, e passiCHUN
Biymbbpr B €qHO OT CBOUTE
W3SIBJICHYISI. o

Metro ycris Jja cBUe 3aryoute cu B HauasoTo Ha 2011-a

Pesynrarure Ha KOM-
TIaHUSATa Ce [Ib/DKaT
Hali-Beye Ha HaMasIsi-
BaHe Ha pa3xoJuTe U
3aKpUBaHeTO Ha rybe-
1|1 MarasvHu

Metro AG, Hali-rojsiMaTa
KOMIIaHUsl B THProOBUsTa Ha
npebHo B 'epmanust, oTOesIs-
3a M0-MaJjika OT O4yaKBaHara
3ary6a rpe3 ITbpBOTO TPHUMe-
ceurte Ha 2011 T, crobiiaBa
Bloomberg.

HetHute 3arybu ce cBu-
Bar 70 3 muH. EUR, wm 1
LIeHT 3a aKuusi, rpu 16 miH.
EUR 3a cpumsa nepuog, Ha
MUHaJIaTa rojyHa, Wiy 5 LieH-
Ta Ha akuwus. [Ipogaxoure
Ha KOMIIaHUSITa 3a ITbpPBUTE
TPU MeceLja Ha rofuHara ca
ce 3anaswiu 6e3 mpomsiHa
Ha cTouHOCT oT 15.5 mrpz.
EUR.

Maanbm Shape

Criopefi 4eTUPUTOAUILHUS
CcTpaTerMueckyd IJIaH Ha
Metro, HapeueH Shape (¢op-
Ma), KOMIIaHHUsITa Ce CTPeMU
Jia yBeJIMUM TOAMIIHATA CU
nevanba go 1.5 mapg. EUR
7o 2012 1. ype3 HamassiBaHe
Ha pasxogure. OT MbPBOTO

Tpumeceure Ha 2010 r. TBp-
TOBCKATa Bepura e 3aTBODU-
Ja v nipogana 26 ryberu
cynepmapketa Real B cTpa-
Hara, marasunu Kaufhof u
Cash&Carry u ce e oTkaszana
OT MarasvHWTe Ha e[po B
Mapoko. CernbpTCTBaIUTE
pa3xofiy Bb3/IM3aT Ha 3 MJIH.
EUR B cpaBHeHue ¢ 19 MiH.
EUR ropnza no-paHo.

»Metro 6epe nyiofoBeTe OT
TI0JIO}KUTETHNS e(eKT Ha CBO-
sTa mporpama Shape”, Ka3Ba
Kpucrod IlnsitHkamr, aHa-
yu3arop B Bankhaus Lampe,
Hrocenmopd.

ObsiBsiBaHeTO Ha (UHaH-
coBUTe pe3ynTaTtd Ha Metro
ZoBeJle 10 TIOHWwXeHue ¢ 1.14
EUR, wmu 2.3% 3a gens. Ot
HauasoTO Ha rofuHara ak-
LMHTe Ha KOMIaHUsATa ca ce
noHwkunu ¢ 10 Ha cro.

Metro Bce ollje M3MUTBA
3aTpy/IHeHUs Ha Ias3apuTe B
IOxxna u Mstouna Espoma,
orbenszea Iletep IlaiiHep,
a"asm3arop B BHF Bank BbB

@DpaHK}ypT.

Mazapovm

6 FrepmaHus
Kopurupanara revasnta npesu
JIMXBUTE U TakCHTe MOXe fia
ce nosuiy ¢ 10% npes 2011

I, Ka3Bar oT Metro, IOTBbpX-
[JlaBaliku TI0-PaHHa MPOTHO3a.
OcHoBHHTE TPoAAXKOY TpsibBa
Jla ce TIOBUIIIAT C r1oBeue 0T 4%
CIIPsIMO Cpe/iHaTa MPOrHo3a 3a
pbeT oT Hag 6%.

Metro 00siBu, Ue MPOTHO-
3UTe 3a pacTex Ipe3 Tasu
rO[MHa Ca 3aBUCHMH OT Bb3-
CTaHOBSIBAHETO Ha Iobai-

n'w, i, JEIIII"
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HaTa MKOHOMMKA, PUCKa OT
IbJITOBa Kpu3a B EBpora,
BB/iHeHUsTa B CeBepHa Ad-
pUKa ¥ B/IM3KUS U3TOK W
e(eKTUTe OT 3eMeTpeceHue-
TO B fAnoHwMs.

Metro otumta 630 40%
TOZIMIIIHY TIPUXO/IY OT revaJi-
6u B ['epMaHwMs1, KbIETO MTPO-
naxbute Ha apebHO e ce

npomensT cnabo npes 2011
I. 3apafiy UHQIaLUATa.
[TeyanbaTa Ha KOMIaHU-
ATa Mpefy MUXBU U JaHbLU
Ha Cash&Carry 3a mbpBOTO
TpHUMeceure ce MOBUILH CbC
78% no 27 muH. EUR.
ITpopaxbute rpe3 Tpumece-
YMeTO Ca MOB/IUSTHY OT BeJIVK-
JIeHCKUTe IpasHULY, KOUTO ca

26

» 2y6ewu cynepmapke-
ma om mapkume Real,
Kaufhof u Cash&Carry,
kakmo u maza3zuHu Ha
egpo 6 Mapoko e 3am6o-
puna komnaHusma om
Hayanomo Ha 2010 2.
goceza

» Metro 8ce owe uznumBa
3ampygHeHus Ha nazapu-
me 6 OkHa u U3mouHa
EBpona

CHUMKWM BLOOMBERG

W3TEIVIWIA YacT OT obopota.
MuHasara rofuHa norpedu-
TeJ/IUTe Ca I1a3apyBasiv 3a rpas-
HUKa B Kpasi Ha MapT.

,»3apajii KbCHOTO Ma3apy-
BaHe I0-BAKHH Ie ObJar
pe3y/ITaTUTe 3a MbPBUTE ue-
THPY MeCella U I1je Ca Mo-Chb-
roctaBuMu”, Ka3Ba Kpuctod
M nsiHKaMmII.
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Muwenmya Huken 3nato bpeHT > >
» USD/. » USD/. » USD/Tp. . » USD/6 BanyTa Koa 3a CToiiHocT eeTE
15351 1332 Currency Code For Rate Difference
20 29000 13500 7 EBPO EUR 1 1,96 0
\ \ Banyra Kon 3a Croiocr | ABCTPANIAVICKI JONIAP AUD i 143769 -0,00541
2% 291.74 1525 0 Currency Code For Rate bPA3UNICKN PEANT BRL 10 8,31101 -0,06549
S &l : ABCTPATMCKWAOTAP  AUD 1 13964 | KAHAACKW/ONAP CAD 1 138751 -0,00079
& 26851 b BPASVMNICKUPEAN BRL 10 83167 LIBEMLIAPCKM ®PAHK CHF 1 1,53038 0,00904
20 279,06 26500 o umo 15 ng.4 KAHAZICKW IONAP CAD 1 1,4081 KWUTAUCKM PEHMUHB IOAH CNY 10 2,03681 0,00410
’ CHF T 15345 | GELIKAKPOHA CIK 100 8,09130 0,00100
2 J077 218 HATCKRA KPOHA DKK i0 7,618 0,00021
20 25250 * s 10 8, 0;‘2’; BPUATARCKA TIAPA GBP i 218053 £0,01901
o XOHKOHTI'CKW IONAP HKD 10 1,70348 0,00606
1428.9 XbPBATCKA KYHA HRK 10 2,65003 -0,00482
200 24000 1400,0 105 YHTAPCKU (IEOPVI HT HUF 1000 7,36576 -0,04128
10471 14,0411 3047 1040 14041 3041 1041 14,0411 30471 1041 14,0411 30410 “HROH?W”CKA PyIins IDR 10000 1,54723 0-00‘;(6)5
. W3PAEJICKW LLEKEN ILS 10 3,90370 -0,00265
Lot TIEE el VIHIVACKA PYIIAA iNR 100 2,97352 0,00045
WUCNAHICKA KPOHA 15K 0,00000
ANOHCKA MEHA JPY 100 1,63860 0,02021
I0XXHOKOPEWUCKW BOH KRW 1000 1,23491 -0,00160
JIMTOBCKM NIUTAC LTL 10 5,66448 0,00000
Paipanzen - o . S JIATBUAVICKV JIAT VL i 2,75741 -0,00039
ACET MEHUAXMBHT comimaroen K| 1 o et ey MEKCUKAHCKO MIECO WXN 0 T3 -0,00127
Qongose Ha Paiicpail [ ¢m m.6.X. 30 gama 2.05.2011 . a espo |10 000 espo| 20 000 espo | espo espo | 3KYMyBaHe “HOPBEKKA KPOFA MANAV3UACKN PUHTUT MYR 10 4,44729 -0,00162
Paidaiizen-Esponnioc-O6nuraymm Kocepsatuge | USD (11,83 1,77 nn 11,68 11,54 1,54 "HOBO3ENAHACKV JONA HOPBEXXKA KPOHA NOK 10 2,50764 -0,00628
Paidaiizen-Tnobaniu-O6nurauum Koncepsarwen | EUR (80,06 | 79,67 | 7928 | 7890 | 713 | 7173 OBOIEANNICKHAO TR NzD I 105304 00588
M e A S TOTICKAINOTA PIN OUAMMHCKO TECO PHP 100 3,08418 -0,00804
Paing npaH P 778,09 | 77432 710,54 766,76 | 755,43 755,43 “HOBAPYMBHCKATES ™ RON 107" 47812 HORCKA 3/OTA PLN 0 4,65867 £0,01843
Paiidaii Esp iickn-SmallCap-K EUR (201,14 |200,18 199,22 198,26 | 191,56 191,56 PYCKAPYB/IA RUB 6 HOBA PYMbHCKA JIES RON 10 4,76103 -0,01686
PaiidaiizeH-T) Ak BucokopoxopeH | EUR (168,57 | 167,76 | 166,95 | 166,14 | 162,09 162,09 | | [BEACKAKPOHA PYCKA PYB/IA RUB 100 4,83279 0,01785
ot = LLIBEJICKA KPOHA SEK 10 2,18331 -0,00768
P 3 -Al BUCOKOROXOAeH | EUR 1 h
npa P K MW M3 |M009 | BeAE |0 | 0 “TARARACKH BAT THE 100745635 | CHAFATIVPCKY JIONAP ) i 107724 20,0003
Paiid EBf AKy BicokopoxopeH | EUR (197,64 | 196,70 195,76 194,82 | 188,23 188,23 TYPCKA TIAPA TRY 10 38,8813 TAVITAHLCKI BAT THB 100 4.41098 £0,00369
Panpamsen-H Masapu B Akuun BACOKOROXOReN | EUR [25013 | 257,90 | 256,66 | 25543 | 24679 | 246,79 ,%%T%E&%’?K%cmpm ,,,,,, ;’ ,;g ,,,,, . 10 ,,,,,,, ]‘93332 HOBATYPCKA iAPA TRY 10 8,63806 -0,02794
Paiidaiizen-Pycus-Akuun Bicokopoxofe | EUR [93,09 | 92,65 | 92,21 9176 | 83,66 88,66 £8P0 A EUR T Togsg | LATCKMAONAP Usb 1 132329 0,00508
Paiiban F———— ancoamoropen | EOR (19033 |19838 |13 [19648 1308t | 1803 IOXHOAGPUKAHCKY PAHE ZAR i0 1,09497 *0,00522
— BanyTHUAT KypC 32 MUTHUYECKM LieM @ KypChT 3N1ATO (1TPOV YHLINS) XAU 1 2044,27000 26,64000
Paiid dpacTpykTypHI-AKLMM sucokoporofe | EUR [134,62 | 133,97 1332 | 132,68 | 12944 | 12944 Ha BHB OMpEAeneH BNPEANOCAHATA CPAAA OT o5 o
P MEHHM KYPCOBE Ha YYXAeCTPaHHNTE BaNyTH KbM NeBa 3a 4.05.2011 roauHa.
PaiidpaiizeH-AKTUBHU-CTOKN sucoxopoxoen | EUR (130,47 [129.85 [12923 | 1861 [12426 | 124.26 weceua nvﬁﬂwkvs:;e;orsw WS CIEABAUNANEH, | T pCoRt CeocHOBARaTHa . 25, 2O 3X0HA 53 HE W D gepenTHMTE Kypcose a E
Paindaii 3awura Ot Und DoHp KoxcepsaTugeH | EUR 126,79 | 126,)8 |125,56 [124,95 | 123,10 12310 Mecell, 0CBeH aKo He Gb/1e 3aMeHeH oT Kypca 32 CbOTBETHNUS A€H, U CE NPUAAraT 3a Le/IUTe Ha CTATUCTUYECKATa U CHETOBOAHATA OTHETHOCT.
Hem+ama cmotrocm Ha gkmusume Ha gaa e pasHa Ha yeHama Ha obpamHo uskynysake. Mhgopmayus sa npocnekmume u npasuaama onpefeneH 1o un. 910t MM3M. Kypcosere ca
Ha dorgoseme moxke ga bvge noaywera Ha mea. 0700 10 000, kakmo u Ha unmepHem agpecu www.rem.at u www.ram.bg Ba/uAHY 10 24.00 Yaca Ha 31.05.2011r.
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£

RGO DAV FLAHA ROMTISHRE

Tun Eu cm/em on Jloxogrocm u Puck
OmHavanomo Cmangapmo OmHasaromo TB I AD BE Pm’E
QoHg Ha20gunama omkAoHeHe. T2mec, Hanyon, npega, npegrazag
a nopbyk 2 nopusku anopbsky neghpas pegu kpas
4392000048 0m 20004020000, 110920008, Ha2:ma 20g. Ha2:maz0g.
AgpopA KATIMTAN AL
ABPOPA KETWTL1- GATAHCHPAH Cotecen-Ganacupan . 5.0909 51164, 52905 50909 49891 239% U28% 091% 1859% 2012008 _
ey o oongbaka 7% b by fred 7501 0% ] e e e B wusnbnHeHne Ha M3MCKBaHMATA Ha ul. 22, an. 2 or Hapep
0 ASpoPAKETHTHAIO B org Bakuy 10 103764 10620 00000 00000 040% 010% 120% 138% 2.092009 6a 9 Ha KommcusaTa 3a ¢uHaHCOB Hazgsop oT 19.11.2003 r., IMTOK
AKTUBA ACET MEHWIKMBHT ATl o
110 AKTVEA BUCOKOTOXOEH dong B akuuy 28319 2839 8.65% 2.35% 335% 4740% 212007 “MOBEPUE” ny6ivkyBa CTOMHOCTTa HA eOWH [sU1  BaIuf-
1O ACTVBA AT Coecen - Ganancupan . 2.8497 28497 870% 5.8% 2% 407% 212007
hom AT Ha 3a nocmenHus paboreH jgeH Ha Mecer ampun 2011 T,
LOACRAKew QOongHanapuenniazap 117068 117009, 1683 116350 16950 07009 2.00% 010% 647% 631% 06102008 KaKTO ClIeIBa:
[OACTPABATAHC Cuecen-6anancupar 113611 113046 111916 1281 0.0000 475% 1091% 538% 498 06102008 ABa:
LOACTATrioc org Bakuuu 1090 108509 106881 10744 00000 7% 1B20% 7% 326% 06102008
BEHYMAPK ACET MEHUIKMBHT ATl Yo 1.34899
0 BEH4MAPK OoHa- AL M O THTALM Coecen-Ganancupan 14,957 14.80% 930% 70% 1073% 756% 122005
VI BEHMAPK OoHE 2 AL Hg B akuuy 92998 9207 15.35% 0% 10.8% 108% 01,03.2006 IIII® 1.33278
I 3 g 8 akuuy 4,08% 40081 £59% 1378% BI% 16.94% 21.06.2006
[0 BEHAMAPK OoHa-4 EHEPTETHIA g 8 akuuy 847 8182 483% % 132% £.00% 05022008 Ao 1.33491
O exsMapk OoHg S LIVE g 8 akuuy n6 .28 3% 176% 185% 380% 05022008
BensMAPK DN TAPUIEH o nagap_1248% 14884 179% 026% 6.95% 9% 03.06.2008 TToBeue uuopmanus Ha: Ter. 0 900 32 100
BOMKAH KAMUTAN MEHWDXMBHT AL 4022. Hag22.
0 BKM BATAHCHPAR KATMTAY Cuecen-Gasancupan . 839261 86U B9 14% 1% 14% 360% 0112006 (0.18 nB./MuH. 6e3 JIC 3a ysaiaTa cTpaHa),
[0 Ezpona org Bakuuu 50908 50,6468 50908 428% 190% 118% .08% 20112006 N
IO BATKAHI oHg Bakuuy 654687 651414 65,4687 134% 309% 1178% 0.64% 03102007 uHTepHeT ajpec www.poc-doverie.bg u opucure na Komnanusra
S ——— ong Bakuuy 1009708 94676 276% 28% 20% 005% 04012007 B Ijsi/1aTa CTpaHa.
110 BAPER BATAHCHPAH 00HA CHecen-6anancupan 775934 76438 2% 13% £90% % 25,06.007
[IICKYMPABMEHUE HA AKTUBH ATl
O ACK Craraer (o B o6auea 1354 134974 208% 0.68% 5% 570% 0112.2005
O NCKEAAHC Cuecen-Ganancupan 115210 114580 50% 4.07% 67% 260% 01122005 YA PEAN1 ®UHAHC LieHume ca BaaugHu 3a nopbuku nogageHu Ha 2.05.2011 2.
[0 ACKPACTEX org Bakuuy 0838 0843 305% 8.98% % 36% 01.032006
O ICKHom Cotecen-koncepBamuBen 077863 07797 my 290% 670% 0% 07032008 ACET MEHUAXKMDHT men. +359 52 653 830, www.rfasset.eu
110, JICK Espo Akup” Cuecen - korcepBamuBen 1.07088 1.06767 134% 032% 315% 339%. 07.05.2009
ENAHA ®OH; MEHMXMBHT AL i 'm
IO ENAHA BATAHCMPAH EBPO Q0K Cuecen-Ganancupan 1042570 103219, 440% 6.80% 042% 0.68% 07122005 EmucuoHHa cmoiiHocm 3a 1gaa
1O EAHA BATAHCHPAH O Cutecen-Banancupan__ 107.5761 106.5057. 326% 611% 198% 13% 06032006 B3aumen ®oHg Baayma 050000 Hag 50000 go Hag Om HaYanomo
VALLEnHA BUHCOKOROKOAEH Dot dongBakuun 2981 885793 625% 959% 09% 066% 20062005 9 100000 100000 | Wa
10 EnAA QoHa o Taap QougHanapuennazap 1276806 17,6306 238% 036% 9% % 2102007 © Pean O
[0EnAA lonap Ookg Cuecen-KoncenBamuBien 957694 95,3867 09% 195% 340% 135% 01022008 gna::" a:";z; BGN 0,757 0,7556 0,7533 0,24%
[OEnAEapoong Coecen - koncepBamuBen 1102546 0445 109841 0445 200% 026% 5% 539% 01072009 up 9
[IOERAHATIOBATE GOHL A (ong B akuuy 1033916 1023679 101342 1021120 N/A NA N/A N/A 15112010 O Pean Gunanc
STEA B KATATATAL il dong BGN 0,7155 0,7140 0,719 0.72%
VL 30WTEH nes Gong Baku 52659 538 825% 834% 308% 54%% 08.0719%9
§010000078, . om100.0019910000006. _ag1000,000.6. Pa3; 3a ca Bknk 8 noc UeHU U ca:
O 37ATEH nes VgeKe30 dongBaku 10981 10932 10905 1.0831 15.99% 1467% 9% 448% 01062009, - go 50000 A8. pa3xogume 3a emumupaHe ca 8 pa3mep 0.5% om HCA Ha gsin.
KATIMAH ACET MEHWIXABHT ATL - 0100000 AB. pa3xogume 3a eMumupate ca 8 pa3mep 0.3% om HCA Ha gsiA.
LOKATMAH OWIC Oorgra p. 100244 00000 N/A NIA NA NA 01062010 - Hag 100000 AB. HAMa pa3xogu 33 eMUMUPaHe.
[ — Cecen-Ganancupan 19109 1896 835% 818% 496% 10.34% 8092004
O KavaH Make ong Bakuuy 19651 797 1051% 1028% 30% 330% 05012006
Kapon KAnuTAN MEHWDXMBHT EALL (]
VL ARBAHC UHBET (org Bakuuy 1208 1895 610% 1092% 2I0% 180% 10052004 o p
0 AgeAHC HSTONHA O (boug Bakuuy 08476 0831 083% 16.97% 030% 386% 04102006
AGBAHCIPO OoKg (boug Bakuuy 1080 10660 036% 1049% 18%% 946% B.2007 Hemna cmoiinocm EMucuonna Lenanpu
KI VuBECTMBHTC EAT] 401000008, 4291000008, B3aumeH ¢ong HaakmuBume Ha cmoiiHocm o6pamHo
O KE O6nMrAL BorAPUA (ongBobaualy 1327090 1325106 132261 046% 3.08% 28% 5% 04,05.2006 A (HCAZD) | (uewanpunokynka) | uzkynyBane
LKA Nenvian Cecen-Ganancupan 14,8291 U8 683 355% 8.08% 007% 240% 17122004 1 —3—y—v—4 /05/2011
OKI Ak Bbaraus ong Bakuuy 089 08050 07970 1.94% W% 5% 44 04052006, _ Lenu3algansa
KT AceT MEHkVBHT AL OTN Lieimpanno-eBponeiicku ¢pong 8 akuuu €1,341328 €1,368155 €1,334621
KTB BARAHCHPAH GOk, Cuecen-6anancupan. _ 872.7267 866.1975 6.35% 4.24% 9.51%. A54% 09.05.2008 otn Me)kgyuapogeu ¢0Hg 6 akuyuu - 10 bu Ec
T6 Oorg Akt dongBakuuy 7801030 668 595% 45% 7% 306% 09052008 ©0Hg Ha oHgoBeme €0,954870 €0,973967 €0,950096
(OBB ACET MEHWIXMBHT AL OTN - Jiu Bu Ec oHg Ha DoHgoBeme 6 akuuu
110 OB FIRATHHYM OBAMFALH dong 8 0Bz 17620 1760 191% 1.00% 621% 3% 30.01.2006 om ,,;U‘n Bawu ce nga3apu 9 U €0,871332 €0,888759 €0,866975
Cecen-Ganancupan 136,724 136724 967% 615% 1B.96% 4% 30012005 =3
Hﬁg:im‘:;:;m:’s:" oongBau e 1 o e oy FY 001006 LieHume ca BaAugHu %a nopbuku, nogagexu Ha 29/04/2011 2. Bkaloyerume B uenume pa3xogu ca kakmo
10 BB TP 3 dongBaku 01 10521 2% I 02% 5% 30012009 cAegBa: npu npugobuBatie - 2.00% om HCAJ, Ho He no-maako om 10 eBpo (reBoBama um paBrocmoliocm)
N | no eqHa nopbuka; npu 06pamHo u3kunuBane - 0.50% om HCA/L.
J100BEPOH MTPECTO dongBakuuy 78919 0,000 N/A N/A N/A N/A 25,06.2009 eHu 3a1gaA 32 4/05/2011
TIOBK ACET MEHWIKMBHT AL 3an0pb4ku 010000048, 2 nopbuku 3910000018 [ICK ®oHg MapuyeH Na3ap [ 6maan8. | 1,161744 18. 1,161744 18.
T
HONV-Asatraog Qorg Baku 0,477 % 1033% 9% 3% 1on2001 LleHume ca BanugHu 3a nopuaku nogageHu Ha 4/05/2011 2. Ha pazxogu npu eMumupane u o6pamo
LOMME-Knncn C"Ke"'ia"aﬂf‘é:ﬂ"e 0780 077%3 07766, 1% AT A% 59 11007 ynyBaHe Ha gsinoBe Ha doHga. MHdopmauus Moke ga ce noayyu om Call Center Ha “Banka ACK” EAJl Ha
LIOTVIG-TapaH Cuecen koncepBamuben 10364 1048 1032 0% 1O7% A% 100% 1912007 men 070010 375 Ha UieHama Ha equH zpagcku pa3zo80p u Ha uHMepHem cmpanuyume www.dskbank.bg u
PAHOAVI3EH ACET )EAL 0500008/40000USD 139500008/40000 USD. www.otpbank.hu
al QoHgHanapuenniazap 13087 13067 13047 187% 0% 5.93% 5.35% 16.03.2006
OoHg OsUTALM doHg Bofnuzauy 1325 13185 1345 128% 036% 498% 554% 16.03.2006
BATAHCHPAH OO Cuecen-6anancupan __0.8902 03867 0883 205% 367% 289% 2% 16.03.2006 www.sentinel-am.bg
Ak org Bakuuu 065% 0655 0649 % 6.52% A% 198% 16.03.2006 1 men. 02/ 9801426
ot i Coecen-Ganancupan 072 0768 07650 6.32% 5% 240% 186% 1022008 t . 1
P (5 TyMBERRD naap. 19012000 sentine —
Ca0508€H NEPHOR 0T 07.08.2010,1016.08.2010 0.0000, 00000 00000 NA NA NA NA AT VATAGENTT | Cmoiiocm 3a equh gaia 3.05.2011 2 - Hamomﬂ;%s"_“m
TAiTMPAH NEPMOR” OTT7.08.2010 40 14112010 1.0668 1,065 104 1% 020% 526% 5.09%. EMUCUOHH Liena Ha 06p. u3k. 20quHama 3anocaegHume 12
CEHTUHEN ACET MEHMIXMBHT AT HozoBope dong cmotHocm ) % 0 g_lo ) Meceua
JIOrOBOPEH GOHG CEHTMHEN - PATIA, OongHa p.. 12041 1204 108% 0% 356% 3% 1511.2005 go30gHu | HagI0gHu |(He ceanioaruzupa
TIOTOBOPEH GOHg CEHTUHEN - TIPAHCHTAN Cuecen-6anancupan 10675 9090gHu Hag 90 gHu 2% 363% 45% 101% 12092005 Cenmunen - Mpucunan 1.0675 A8. 1.0516A8. | 1.06228. 2.22% 4.52%
1036 1en Cenmune - Panug 1,20418. 1,2041 8. 1.08% 3.56%
;:Wﬁ'::"wmmm CMecen-6anancupan 83640 83640 315% 941% 76% 230% 01032006, 3a A0, Cenmunen - Mpurcunaa” pa3xogume no emumupatemo B pa3mep Ha 0,5 % u no o6pamromo u3kynyBate B pa3mep Ha
e o dongBaku 73664 71664 87% 050 To St Mt | |%OmHCA ka equs g caBolosens 8 eucuomarta coggoc,peciekuho §ekamava opaTHO SkynyEae 3 gnoSe
BOCranpeT e A 993l f £ 8 A & 4 gbpkaHu no-manko om 90 gHu. 3a 10, CenmuHeA - Panug” eMuUCUOHHama CMoUHOCM U UeHama Ha o6pamHo u3kynyBare ca
O CrangaeT i, AEH DoHa o 29640 29640 -1.08% 1310% 0% LI8% 05.00.2007 EaEHu Ha HCA Ha egui gan.
0 CraHaAPT s, Kot " Cuecen-oncspbamitin 102640 10240 29% 468% 156% 101% 12122008 Lenume ca 6anught 3a nopwski, nogageny Aa 2 wai 2011 z.
Crarve KanuTan Al knacA3anopbuku . knacA3anopbuku. . knacA3anopbuku knac B KnacA . KnacBnpuusnbanena  KaacB
0200008, Hag2000090300000. .. Hag300000. UHB. cxema UHB. cxema
CraTYC HoBM Ak ong Bakuuy 07802 0764 05 07687 0768 [y, 0753 145% 1.75% 40% 1% 2.052006
CTATYC OHAHCH ong Bakuuy 043%0 043 075 042% 042% 04 04210 29% 1B.08% 460% 19.02% 02052007 - "
Jnopbiki 00250 000 o  nopbiku K0 250 000 6o lewa Tubu Ail Acem MerugiknoHm” EAZL - Lienu npu npexBbpase 3a gama 4.05.2011 2.
[0 Cratvc Mnosan ETFs org 8 akuuy 109.2347 107.8928 107.0876 S59% N/A NA N/A 03052010 TPEXBbP/IAIHE B:
T 61 A ACET MEHWMXMBHT EATL = =
T B A Exposon dongBo6auza 37995 Ei15) 130% 5% 0% 6% 7200 MPEXBbPAAHEOT: | TuBUA EBpobong | TubuAdKomgopm | TubuAuXapmonus | Tubu Al Ausamuk
TR 15966 s 268 i ok Se% D00 (EmucuoHHa (EMucuoHa (EMucuoHa (EMucuoHHa
[1OTHEH AV XApuOHHA Cuece-Ganancupan 12,5308 0162 401% 63% 176% 39% 27122005 _ an-cm) cm-cm) cm-cm) cm-cm)
0TI B AR BMHAMUK (bong Bakuuy 9322 90470 5.98% 1.66% 6.0% 16% 07.09.2005 Tu bu All EBpo6org N/A 135765 12514 93075
10T 1 A CokpoBMLE Cotecen - Ganancupan 219631 29631 531% 545% 6.88% 266% 08102007 Tubu AT Koudop 208.6308 /A 2469 0275
LIKE ACETC MEHUMKMBHT EATL =
LIK6 Mgep hong §kuu 687 1) % 590% 499% 9% 01.06.2007 Tu bu Al XapmoHus 3202184 13467 N/A 9.2%
KB Arvs Cwiecen-Ganancupan 8200 8181 2% 5.86% 4% 487% 01,06.2007 Tu bu All Junamuk 3202184 13462 124080 N/A
3 5
E,KE TAPAHT - dorgBobuzan. ... R 184 264 166% % 346% HON0 Liewume ca 8 AeBa u ca BanugHu 33 nopbukul, NogageHu NpeguUUIKUs pagormeH ge. Pasxogume 32 eMUMUDaHE Ha egHa akuus UAu
I MAPKET
equH gan ca Bkaloenu B 2openocoyenume uewu.
Bak 1 1201 406% 5.95% S84% 5.35% 180 _
ﬂg g m:xg:n‘;”m ?::("e“ ¢ ﬁﬂumm ]2]723'7]6 e ‘05(6”'6 Sgs% 230 ek o 0:% L{eHama Ha 06pamHo u3kynyBane Ha egHa akuus/eguH gan Ha comBemHus Gog, om kotimo e npexBbpasHemo e paBHa Ha Hem-

3mouHuk: BAY/L (www.baud.bg)

Hama cmoiiHocm Ha akmuBume Ha egHa akyus UAU Ha gUH gsiA Ha mo3u QOHg.




Pe2uoHanHu
uHgekcu

Bogewusm uHgekc
Ha B®B ce noHwku

Sofix: 441.28

b

MakegoHckusm 6eHumapk om6ens3a
Aek pbecm

MBI10: 2539.55

L

Cpb6ckusm uHgekc om6bensiza
MUHuUManHo nokauBaHe

BELEX15: 745.58

*®

[leHaTa Ha Ka@

[ToporianTe ABXI0BE

B Konymbust rie ce
OTpas3AT Ha peKo/ITara
Ha BTOpW I10 ro/IeMHHa
MPOV3BOZIUTEI B CBeTa

IeHara Ha KadeTo AOCTUTHA
14-romyirien BpbX Ha Gopcara
B Hro Mopk 3apagu nputecHe-
HWUsI, Ue NOPOMHUTE IbKI0Be B
Konymbust Moxke fia 3acerHar
pekosnrara. CTpaHara e BTOpH-
SIT TIO TOJ/IEMFTHA TTPOV3BOJATENT
Ha Kace "Apabuka" B cBeTa.

Jlunca Ha CAbHUe
KomymbuiickoTo MUHHCTepC-
TBO Ha 3eMe[IeIMeTo OOsIBH,
Ye JIMTICATa Ha CJTBHLIE 1Ie Ce
0Tpa3u Ha peKoJsiTara mpe3s
C/Ie/IBAILATE HSIKOJIKO MECela,
cpobi Bloomberg. Cunmau-
Te IBXKO0BE W CB/IAUMILATA B
CTpaHaTa HaHaCsT IIeTH Ha Ka-
(eermre mmanTarmy. Crioper
Hab/ronare/ obave ro-~/IoIo-
TO €, Ue MPOrHO3ara 3a BpeMeTo
CBBCEM He e 00elTaBaIlia, Karo
Ce OUaKBaT OLIIe TIO-NPOJIMBHUA
ITBXKIOBE.

CWIHOTO ThpCEeHe, PEKOPZHO
MAJIKWTE 3ariaci ¥ HapylleHu-
AT JOOUB B HSIKOJIKO OCHOBHU
CTPaHU TPOM3BOAUTE/KU Ca
OCHOBHUTE TIPUYMHU 33 [T0BU-
I11aBAHeTO Ha L|eHWTE, KOMEHTH-

Ludpa Ha geHs

KoMneHcamopHu 3anucu

» komneHcamopHu 3anuca, ugageHu no 30COMU, ce
u3mbpzyBaxa Ha bbazapckama ¢poHgoBa 6opca ’

par aHamm3aropu. Criopes Tsx
MpOO/IEMBT Ce IB/DKU Ha TOBa,
ye Beye B MMPOAb/DKEeHKE Ha TPU
romvHy Kormymbust He ycrisiBa
[Jla oTuete 100pa pekosTa.

Mazap

Kadeto copr "Apabuka" c fo-
CTaBKa /U Ce ThpryBallle 110
6.8135 USD/kr cyTtpuHTa B
Hro Uopk, koeto e yBenmue-
Hue oT 1.2%. Io-paHo mpe3
JleHs 1jeHata JocturHa 6.8190
USD/KT, K0eTo e Hai-BUCOKa-
Ta CTOMHOCT OT Mait 1997 r.
CoprtsT "PobycTa" ¢ focTaBKa
FO/TY IMTOCKBITHA C 2.3% 110 2613
USD/t B JIoHAOH.

Pekonma

IMopowure B Konymbust ca noe-
peJysIi Cepro3HO ITbTHATA
MpeKa, Karo L/ TpajioBe ca
OTpsI3aHU OT OCTaHasIara vacT
Ha cBeTa. IIpOM3BOJCTBOTO Ha
Kade OT ceraimrHata pekosTa
ce ouakBa jia 6pae 9.2 MIH.
yyBasia. CTpaHara Bce OLLe He
yCIIsiBa Jia IOCTUTHe KOJIJec-
TBara ot 2007-2008 r., Koraro
Zo6uBET Oertre 12.5 MyTH. uyBa-
n1a. B cpI1I0TO Bpeme U3HOCHT
OT Hal-To/IeMUst IPOU3BOAUTENT
Ha Kade B LleHTparHa Amepu-
Ka - ['Baremarna, ce yBemuu
c 8.7% u pocturHa 447 265
yyBasia rpe3 arpul. 11|

Cpsiga 4 man 2011 pari.bg

NMA3APU | 17

CBemoBHu uHgekcu | MoHwkeHue Pbcm Ha geHs

X ki 61 k

BMW Merck

DAX:7476.48

Hauanomo Ha cecusima 8 CALL, goHece Aeko

noHwkeHue 3a Bogewus uHgekc

DJIA: 12 800.74

TexHOAOZUMHUAM Gerumapk » npoueHma ce noHwkuxa » npoueHMa pscm

°m"°‘:; nomura akuyuume Ha 2epmaHckus omyemoxa akuuume Ha

Nasdaq: 2845.36 aBmokoHuepH go 62.74 Merck u gocmuzHaxa 73.685
EUR 3a akuus EUR 3a ueHHa kHuza

eTO yZapu 14 -TOVLIIEH BPBX

» Beue mpu 2o0guHu Konymb6us He ycnsiBa ga omueme go6pa kadpeeHa pekonma

SOCIETE GENERALE

I EKCNPECBAHK

LleHa npu obpamHo uskynyBaHe (HemHa
cmouHocm Ha akmuBume Ha eguHuua)
3a gama 3.05.201r.

Baayma
Kaac A — go |[Kaac A — Hag|
25000 EUR/ | 25000 EUR/ Knac B Kaac P Kaac A Kaac B Kaac P

SGAM DOHL “KUTAVCKI AKLIW® UsD 2262228 26,0967  4180,7615 4173491 25,2142 4139,3678  409,1658

31,2232 31,0731 3341,3749 102,0000 |30,0223 3308,292

EUR 1203446  119,7661 1258,7143 91,3104 115,716 1246,2518 89,52

- 281009 [229988 [lo20465 | msson2 |22m  [100145 | newer

SGAM (DOHL “AKLIIN 3AATHU MUHW” usb 42,8199 42,6141 4435,2010 0,0000 a173 4391,2881

31,8186 31,6656 996,6706 0,0000 30,5948 986,026

SGAM QOHA “TAOBAAHMN AKLIAN” USD 36,3660 36,1912 1695,7698 102,0000 34,9673 1678,98

- 0,0000 (] 0,0000 0,0000 --
EUR

40,5881 1446,1532 0,0000 39,7923 1438,9584

EmucuonHa cmouHocm
3a gama 3.05.201r.

SGAM Q®oHg — nogdoHgoBe
npegnaazaHu 8 Boazapus

MogdoHg

SGAM OOH[ “AKLMN OT U3TOYHA
EBPONA”

SGAM OOHL “AKLIMA EBPO30HA
CTOVHOCT”

SGAM OOHA “AKLIM TAOBAAHA
EHEPTUSA”

SGAM OOHJ “AKLIN HA BOOELLIA
EBPOMENCKN KOMMAHUW”

SGAM OOHJ “AKLIN HA BOOELLIA
AMEPUKAHCKW KOMIMAHUA”

SGAM QOHA “EBPOMENCKWV OBAUTALINN®

SGAM QOHLI “CBETOBHM OBAVIFALIU® 46,212 459958  [1863,9297 0,0000 [450939  [1854,6564 0

SGAM OOHA “TIAPUYEH MASAP (LLATCKW UEE Hece 15,9695 1229,2932 Hece 15,89 12231773 Hece
LOAAPV)” npegaaza npegaaza npegnaza

He ce 27,7402 12371159 Hece 27,6022 1230,9611 Hece
SGAM DOHL “NAPVYEH MA3AP (EBPO)’ npegaaza npegnaza npegaaza

SGAM OOHA “UHANNCKN AKLINA

SGAM OOHA “AKLIN AATUHCKA
AMEPUKA”

ObsiBeHume ueHu ca B gageHama Baayma u ca BaAugHu 3a nopbuku, NogageHu npe3 npexogHus
pabomeH geH go 11:30 u. Mopvuku, nogageHu caeg 11:30 u. ce cuumam 3a HanpaBeHu Ha cAegBawus
pabomeH geH. MuH. cyma 3a nbpBoHauanHa uHBecmuuust 8 SGAM QoHg ‘TlapuueH nasap - wamcku
gonapu” u SGAM Qowg “MapuueH nasap - eBpo” kaac A e 100 000 EUR/USD.

Fay 0800 18 888

http:// www.sgeb.bg

» LileHama Ha kakaomo c gocmaBka loau Hamans c 2% Ha
6opcama 68 Hlo Mopk u gocmuzHa 3226 USD 3a moH. B Jlon-
goH ¢loyvpcume 3a lonu noeBmuHsxa c 0.7% go 1968 GBP
(3243 USD) 3a moH
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PENYBIUKA BB/ITAPUS
MutucmepcmBo Ha pezuoHaaHomo pazBumue
u 6aazoycmpoiicmBomo

OBABNEHUE

Ha ocHoBaHue 4A. 103, a. 2 om 3akoHa 3a gbprkaBHus caykumen u ya. 14 om
Hapeg6ama 3a npoBexkgane Ha konkypcume 3a goprkaBHu caykumenu u 63an06eg
Ne P/1-02-14-925/02.05.2011 2. Ha MUHUCMbPA Ha pezuoHaAHomo pa3bumue u
6aazoycmpoticmBomo

MuHucmepcmBo Ha pezuoHanHomo pa3éumue u 6aazoycmpoiicmBomo
OBABABA KOHKYPC
3a gAvkHocmma ,,FAaen ekcnepm” 8 T3 FPAO-XackoBo,
2naBua gupekyus ,rpakgancka pezucmpayus u agmukucmpamu6Ho
o6cayk6ane” /mecmopaboma 2p. XackoBo/

Kpamko onucarue Ha gnvkHocmma:

* OcbwecmBsaBa ekcnepmna memoguyecka nomow, 8b8 Bpv3ka ¢ pyrkuu-
OHupaHemo Ha ECTPAOH;

« Konmpoaupa cna36aHemo Ha u3uckBaHusma 3a o6pabomka Ha gokymeH-
mume Cb2AaCcHO mexHoAozusima 3a ¢pyHkuuoHupaHe Ha ECTPAOH;

» OmzoBaps 3a akmyaAnHomo CbcmosHUe Ha uHopMayuoHHUMe doHgoBe
Ha ECTPAOH 8 T3;

» Oka3Ba memoguyecka nomouw, Ha obwuHckume agMuHucmpayuu no
Bvnpocume 3a o6pabomka Ha gokymenmume no ECTPAOH u noggbpxkaHemo
Ha JIbJ] ,HaceaeHue” 8 akmyanHo CbcmosiHUE;

* OcbwecmBsBa opzaHu3ayuoHHU u mexHuyecku mepku 3a 3awuma Ha Auy-

HUMe gaHHU om HenpaBomepeH gocmbn, pa3npocmpaHeHue u gpyau He3akoHHU
(opmu Ha noA3BaHe Ha gaHHUMe u gp.

MuHumanHu u cneyuduyHu uzuckBanug, npegBugenu 6 Hopmamu6Hume
akmoBe 3a 3aemaHe Ha gaAvlkHocmma:

0O6pazoBamenHa cmeneH: 6akanabuop.

I'II?ocbecuouaAHa o6aacm: couuanHu, cmonancku, npaBHu uau mexHuyecku
Hayku.

MpodecuoHaneH onum: 3 20guHu UAU

MUHUMAAEH paHz 33 3aeMaHe Ha gabkHocmma: IV MAagwiu paH.

JonbAHumenHu ymenus u kBaaugukauus, Hocewu npegumcmBo Ha
kaHgugamume:

- lNo3HaBaHe Ha ocHoBHUMe HopMamuBHu akmoBe, cBbp3aHu ¢ u3nbAHSBa-
Hama paboma - BbmpewHo u meXgyHapogHo 3akoHogameacmBo, cBbp3aHo ¢
2paxkgaHckama pezucmpauus u zpakgaHckomo cbcmosHue Ha Auyama.

- KomnlombpHa 2pamomnocm — paboma ¢ Windows, MS Office, Internet.

HauuH Ha npoBexkgaHe Ha konkypca:

- pewaBaHe Ha mecm

- uHmep6lo.

OcHoBHa MeceyHa 3anAama: npu Ha3Ha4aBaHe ocHoBHama meceyHa 3annama
we 6bge onpegeasHa 6 zpaHuuume om pajmepa Ha MUHUMaAHama 0CHOBHa
MeceyHa 3anAama go pa3Mepa Ha cpegHama ocHOBHa MeceyHa 3anAama 3a
gavkHocmma, kotimo e go 580 A6.

Heo6xogumu gokymenmu 3a yuacmue 6 konkypca:

- 3anBneHue no o6pazeu, - MpunoxkeHue Ne2 kbm 4A. 17, an. 1 om Hapegbama
3a npoBexkgaHe Ha koHkypcume 3a gupxkaBHu caykumenu;

- leknapayus om kaHgugama, 4e e nbAHoAemeH 6bazapcku 2pakgaHuH, He
e nocmaBeH nog 3anpeuyeHue, He e 0Cb)kgaH 3a yMULWAEHO NpecmbnAeHuUe om
06w, xapakmep Ha AuwaBaHe om cBo6oga u He e AulLeH no cbomBemeH peg om
npaBomo ga 3aema onpegeaeHama gavkHocm;

- Konue om gokymeHmu 3a npugo6uma o6pa3oBamenHo-kBanupukauuonna
cmeneH - 6akanabop;

- Konue om oduuuarHu gokymeimu, ygocmoBepsaBawu npogbakumeaHoc-
mma Ha npogecuoHanHus onum: mpygoBa kHuwkka, ocuzypumenna knuxkka,
cayke6Ha krwkka, oduuuaned gokymenm Ha 6vazapcku e3uk, goka3Bauy
u36bpwBane Ha getiHocm B yyk6uHa.

- Apyau gokymenmu: 3a komnlombpHa 2paMmomHocm u gp. gONbAHUMEAHU
kBaaudukauuu;

- Mogpo6Ha aBmobuozpadus.

[Dokymenmume, u3gageHu 8 uyk6uHa ce npegocmaBsm 8 rezaau3upaH npe-
Bog Ha 6bazapcku e3uk u caeg Heobxogumomo npu3HaBaHe u Aezanuzayus om
cvomBemHume onpaBomowieHu opzatu 8 Peny6auka bvazapus.

Mscmo 3a nogaBaHe Ha gokymenmu:

- MuHucmepcmBo Ha pezuoHaAHomo pa3Bumue u 6aazoycmpoiicmBomo;

- Agpec: 2p. Codus, yA. ,C8. CB. Kupua u Memogud” Ne 17-19, Lienmup 3a
agMmuHucmpamuBHo 06cayXkBaHe.

KpaeH cpok 3a nogaBane Ha gokymermu - 10 gvu om gamama Ha ny6aukyBare
Ha 0698aeHuemo 3a konkypca 8 uenmpanen exkegHeBHuk u 8 pezucmupa no uA.
61, an. 1om 3akoHa 3a agMuHucmpayusma.

06uiogocmbnHo Mcmo, Ha koemo we ce 069898am cnucbuume uau gpyu
cvobuieHus BB Bpv3ka c kokypca: catima Ha MPPb: www.mrrb.government.
bg u unpopmauuoHHomo madno 8 MPPB, 2p. Codus, yA. ,CB. CB. Kupua u
Memoguu” N2 17-19.

MogaBaxemo Ha 3as6aeHuemo u npunokeHusima kem He2o ce u3Bvpwba
AUYHO UAU Ype3 NbAHOMOWHUK.

JnvkHocmHa xapakmepucmuka 3a koHkypcHama gavkHocm ce npegocmabs
Ha kangugamume npu nogaBaue Ha gokymeHmume.

OBfIBA

MuHucmepcmBomo Ha pezuoHanHomo pa3éumue u 6Aa2o0ycmpoiicmBomo
/MPPB/

0626162 Bmopu movp2 ¢ maiiHo HaggaBaHe 3a omgaBaHe nog Haem
Ha o6ekm - uzkaloyumenna goprkaBua co6cm6enocm, npegcma-
Bag8aw, mopcku naaxk , Kbmnunz ,,0a3uc”, Haxogsauy ce 6 06wuHa
LiapeBo, 06aacm byp2ac, nogpo6Ho onucaH 8 Akm 3a uzkaloyumenna
gbpkaBua co6cmBenocm N 569/26.11.1999 2., c akmuBHa naaxna
naow, 26 688 k6. m., onpegeneHa ype3 MOHUMOpPUH2

Topzbm we ce npoBege Ha 20.05.2011 2. om 13,00 yaca B8 czpagama Ha MPPb.

HayanHa 20guLHa HaemMHa ueHa Ha o6ekma - 45180 AeBa 6e3 AAC.

Cpok Ha HaemMHOMO omHoweHue - nem 20guHu, kolimo 3ano4Ba ga meve,
cyumaxo om geHs, caegBaw, gamama Ha u3muyaHe Ha cpoka Ha go2060pa,
ckalouen c kmema Ha 06wuHa LiapeBo.

LleHa Ha mpwkHama gokymeHmauus - 500 (nemcmomun) AeBa ¢ Bkalouen
Aac.

M3uckBaHusma kem kaHgugamume ca onucaHu 8 mpwkHa gokymenmauus,
kosmo moxe ga 6bge noay4eHa B cmas Ne 223, emaxk 1™ 8 czpagama Ha MPPB,
Bceku pabomeH geH om 09.00 4. go 12.00 4. u om 14.00 4. go 16.30 u., cpeuty
gokymeHm 3a nnameHa ueHa no cmemka Ha MPPB- IBAN: BG 86 BNBG 96613000
166 301, BIC: BNBGBGSD.

3asBaeHus 3a yyacmue 8 mbpaa ce npuemam B cmas N2 223, emax II™ 8
czpagama Ha MPPb go 16.30 4. Ha 19.05.2011 2.

O2neg Ha o6ekma - cBobogeH.

TenedoHU 32 UHPOpMaLUA omHOCHO mbp2a: 02/94 05 316; 02/94 05 318.

OBfABA

MuHucmepcmBomo Ha peauoHaaHomo pa3Bumue u 6aazoycmpoiicmBomo

0626963 Bmopu mvp2 c maiiHo HaggaBaHe 3a omgaBane
nog Haem Ha o6ekm - uzkalouumenna gopkabna
co6cmBeHocm, npegcmaBas8aw, mopcku naax ,,Meyama gynka”,
Haxogsauy ce 8 o6wuHa Llape6o, o6aacm bypaac, nogpoﬁuo onucax 6
Akm 3a uzkaloyumenHna gopxkaBHa cobcméenocm
N2771/25.11.2003 2., c akmuBHa naakHa naow, 3 024 k6. m.

Topebm we ce npoBege Ha 20.05.2011 2. om 15,00 yaca B czpagama Ha
MPPb.

HayanHa 20guwwHa HaemMHa ueHa Ha 06ekma -2 310 neBa 6e3 AAC.

Cpok Ha HaeMHOmMO omHoweHue — nem 20guHu, kotimo 3ano46a ga meye,
c4umaHo om geHs, cAegBauy, gamama Ha u3muuyaHe Ha cpoka Ha gozoBopa,
ckalouen c kmema Ha obwuHa LiapeBo.

LieHa Ha mpbXkHama gokymermauus - 500 (nemcmomun) AeBa ¢ Bkaloue

C

M3uckBanusma kvm kangugamume ca onucaHu 8 mpwkHa gokymenmauus,
kosmo moxe ga 6bge noaydeHa B cmas N2 223, emaxk 11 8 czpagama Ha MPPb,
Bceku pabomeH gex om 09.00 4. go 12.00 y. u om 14.00 4. go 16.30 u., cpewyy
gokymeHm 3a nAameHa ueHa no cmemka Ha MPPB- IBAN: BG 86 BNBG 96613000
166 301, BIC: BNBGBGSD.

3an6aeHus 3a ysacmue 8 mopaa ce npuemam 8 cmas Ne 223, emaxk 1™ 6
czpagama Ha MPPbB go 16.30 4. Ha 19.05.2011 2.

Ozneg Ha obekma - cBobogeH.

TeneoHu 3a UHPOPMALUs OMHOCHO mbp2a: 02/94 05 316; 02/94 05 318.

OBfIBA

MuHucmepcmBomo Ha pezuoHanHomo pa3éumue u 6aazoycmpoiicméomo
/MPPB/

0696462 Bmopu mvp2 ¢ maiiHo HaggaBaxe 3a omgaBane
nog Haem Ha o6ekm - uzkaloyumenna gopkabna
co6cmBenocm, npegcmaBagBaw, mopcku naax ,,0630p - momena”,
Haxogsauy ce 8 o6wuHa Hece6bp, 06Aacm Bypzac, nogpo6Ho onucaH
8 Akm 3a uzkaloyumenna gopkaBHa co6cméerocm
N2579/12.01.2000 2., c akmuBHa naakHa naow, 73 188 k6. m,
onpegeneHa 4pe3 MOHUMOPUH2

Tupzbm wie ce npoBege Ha 20.05.2011 2. om 10,00 yaca 8 czpagama Ha MPPb.
HauanHa 20guwHa HaemHa ueHa Ha obekma - 137172 neBa 6e3 A/IC.

Cpok Ha HaeMHOMO OMHOWeHUE — Nem 20gUHU.

LleHa Ha mpwkHama gokymenmayus - 500 (nemcmomun) AeBa ¢ Bkalouen
Aac.

M3uckBanusma kem kangugamume ca onucaHu 8 mpwkna gokymeHmauus,
kosmo moXe ga 6bge noayyeHa B8 cmas Ne 223, emaxk II#* 8 czpagama Ha MPPb,
Bceku pabomen gen om 09.00 y. go 12.00 4. u om 14.00 y. go 16.30 u., cpewy
gokymeHm 3a nAameHa ueHa no cmemka Ha MPPB- IBAN: BG 86 BNBG 9661 3000
166 301, BIC: BNBGBGSD.

3asBaeHus 3a ydacmue B mupaa ce npuemam 6 cmas Ne 223, emaxk I 8
czpagama Ha MPPb go 16.30 4. Ha 19.05.2011 2.

02neg Ha obekma - cBobogeH.

TeAedoHU 33 UHPOPMALUS OMHOCHO Mbp2a: 02/94 05 316; 02/94 05 318.

CmouHocmu Ha ganoBeme Ha doHgoBeme 3a gONbAHUMEAHO
NeHCUOHHO ocuzypsBaHe, ynpaBasBaHu om MEHCUOHHO
OCUTYPUTE/IHA KOMMNAHUSA “ACK POAUHA" ALl Banug-
Hu 3a 29 anpua 20112.

MpodecuoHaneH NMeHcuoHeH ®oHg: 1.30142 3a eguH gaA
YHuBepcaneH MeHcuoHeH POHG: 1.34450 3a eguH gsiA
[o6poBoneH MeHcuoHeH POHG: 1.35630 3a eguH gan

AN® no npodecuoHanHu cxemu:  1.11177 3a eguH gsA

’!

S lass o

Ha ocHoBaHue 4YA. 22, an. 2 om Hapegba Ne 9
/19.11.20032. TEHCMOHHOOCUTIYPUTEJ/IHA KOM-
MAHMA “Cvanacue” ALl yBegomaBa ocuzypeHume
AUUQ, Ye cmolHOoCMmMma Ha eguH gsaa 8 ynpaBas-
BaHume om KomnaHusma neHcuoHHu ¢oHgoBe,
B8anugHa 3a29.04.2011 2., e kakmo cnegBa:

3a AN® “Cvenacue” — 1.28903186.
3a NN® “Cvenacue” - 1.32837n8.
3a YN® “Cvenacue” - 1.35651 AB.

ING

AEHCUOHHO OCUTYPABAHE

Ha ocHoBanme ui.22, an.2 Ha Hapegba Ne 9/19.11.2004 1,
CobBeTsT Ha AupekTopute Ha “AM EH [I)xu IleHcHOHHOO-
curyputesiHo ApyxectBo” EAJI 06siBsBa CTOHHOCTUTE 32
JsUIOBeTe Ha TIeHCHOHHHUTe (hOH/[0Be, YIIpaB/IsiBaHU OT JIpY-
’KeCTBOTO, Ba/MIHH 3a Aiata 29.04.2011 r., KakTo cyieqBa:

“Aii EH [[)xu YHUBepcasieH eHCHOHeH (oHp” 1.33936
“Aii En [[xu Ilpoecuonanen nencuored gona” 1.35075
“Aii Ex xu [lo0poBosien meHcuoHeH (onp” 1.33872

5} “NEHCUOHHOOCWUTYPUTENEH MHCTUTYT” AR

Ha ocHoBaHue uA. 22, an.2 om Hapegba N2 9/19.11.2003 Ha KOH,
“NEHCMOHHOOCUIYPUTENEH UHCTUTYT” A/l 0698583 cmoliHocmume
Ha eguH gsiA, BaaugHu 3anocaegHus pabomeH geH Ha meceu ANPU/THa 2011 2.,
Ha neHcuHoHHUme doHgoBe, ynpaBagBanu om [pykecmBomo, kakmo
cnegBa:

3a MN® “MeHcuoHHooCU2ypumeneH uicmumym” - 1.17117 A8.
3a YN® “MeHcuoHHOOCU2ypumeAeH uHcmumym” - 1.19430 A6.
3a iN® “MeHcuoHHOOCU2ypUmeAeH uicmumym” - 1.19692 6.

Codus, 6yA. Yepu Bpobx Ne 511, men. 80 55 308, dake 80 55308
e-mail: head@pensionins.com; web site: pensionins.com

LieHa 3a ny6aukayus:
0.66 AB./konoH MM/ 6e3 IAC

Cpok 3a nogaBaHe Ha 3aa6kume:
go 11u. B geHs npegu nybaukauus

KOPMNOPATUBHW CHbOBLUEHUA U OBABK
HA JbPXXABHU UHCTUTYLIMK

Top206e, konkypcu, KopnopamuBHu npomeHu,
MokaHu 3a 06wecmBeHu nopwvuku, Top208u
npegaokeHus M3meHeHus no Hapeg6u, Mpouegypu no
npuBamu3auus, YegomaeHus u gpyau 0656u om
yacmHama u gbpkaBHama cdepa

3a gonbAHUMeAHa uHdopmauus u 3aa6ku: men.02/4395 853, e-mail: reklama@pari.bg

“MEHCUOHI
APYIKE
BbAELLIE”
AA

ICUT
O -

EAHO

MeHcuoHHO ocuz2ypumenHo gpyXecm6o
- Bvgewe Al 06a6a6a cmoliHOCM Ha eguH
gan 3a nocaegHusA geH Ha Mmeceu, Anpua 2011 2.
kakmo cnegBa:

nno -1,27016
Yo - 1.29736
ANo® - 0.95177

LIKb CUAA

NEHCUOHHOOCURYPUMEAHO
akuuoHepHo gpykecmBo

ocHoBaro 1994

IIOA[, ,,lIKB-CIJIA”, B u3nb/iHEHUe Ha 4. 22 an.2 oT
Hapeznb6a 9 Ha KDH, 0bsiBsiBa CTOWHOCTUTE Ha €[UH s,
Ba/IIHUA 3a TOC/TeAHUsT paboTeH [eH Ha mecel] ATpHiI
2011r. Ha eHCHOHHUTe (DOHZOBE, YIIpaB/siBaHU OT [Ipy-
’KeCTBOTO, KakTO CJie/lBa:

JIID- 1.27069

YII®- 1.40689

II1d- 1.39183

Codus, yn. Credan Kapamka 2, Ten. 02/981 17 74,
k/meHTcku LeHTsp 0900 32 333 (0.22 nB./MuH.-c J1C)
www.ccb-sila.eu, e-mail:office@ccb-sila.com

CvBembm Ha gupekmopume Ha VA “Tu Bu Aii Acem MenugkmvHm" EAJL,
Ha ocHoBaHue yA. 191, an. 4 om 3akoHa 3a ny6AUYHO NpegAazaHe Ha UeHHU
kHuka, cbobwaBa Ha Bcuuku 3auHmepecoBanu Auua, ye Ha 29.04.2011 2. e
npegcmabun 8 Komucusima 3a puHancoB Hag3op u ,bOb - Codus” AL meXguHHU
(uHancoBu omyemu kbm 31.03.2011 2. Ha: 1. A® , Tu bu Al AuHamuk”, 2. 4® ,Tu
bu A Kom¢popm”, 3. 0, Tu bu Al XapmoHus™ u 4. 10 ,Tu bu Ali CokpoBuue”.
Bceku xkenaeu, ga ce 3ano3Hae cbe cbgbprkanuemo Ha MeXkguHHUMe GuHaHcoBu
omuemu moxke ga HanpaBu moBa Bceku pabomen geH om 8.30 go 17.30 yaca Ha
agpeca 3a kopecnoxgeHuus Ha Y[, Tu bu At Acem MeHugkmbHm” EAJL - 2pag
Codus, yA. “TuHmsBa” N213b, Bx. A, em.1, cyumaHo om gamama Ha ny6aukyBaxe
Ha moBa cvobuwieHue.
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Sony u3ry6m AaHHUTE Ha
owje 25 M. AyLUN

3acerHarara OT XaKepCKa aTaka SrOHCKa KOMITaHWs CIIMpa BTOpa yCIyra

JIvyHrTe faHHM Ha owe 25
MJIH. TIoTpebuTenu ca 6unm
OTKpaJHaTU B pe3yaTar Ha
HOBa XaKepCKa araka Cpery
Sony, chobIIIXa OT KOMITAHH-
stta. Crieqt Kato Gertie ipobuTa
Mpexkara PlayStation Network,
KOSITO e HeakTrBHa oT 20 arpun
Hacam, cera o(yiaiiH MpeMu-
Hapa ¥ yciyrara Sony Online
Entertainment (SOE). froH-
CKaTa Kopropaiysi ChoOIy,
Ye OT ocTapsiia 6asa JaHHY ca
OWIM OTKpajHaTi HOMepa Ha
KPEeIUTHY KapTH ¥ [[Pyra JITUHa
vHbopmarwst. [Tpeay cenqMuiia
oT Sony Mpu3Haxa, ue e Bb3-
MOYXHO KMOEPIPeCTHITHHLM 14
Ca OTKpa/iHa/I1 JJaHHUTe Ha Hafj
77 MJH. JyLIW, U3MO0J3Bal
reiiM koH3osnara PlayStation 3.
OT pa3KprBaHeTO Ha MPOOHBa
Jlocera aKLiTe Ha KOMIIaH!-
sita criagHaxa ¢ 4%, a U3Ibi-
HUTEHUST JVPEKTOp Xaybp[,
Crpunrep 6ellie rpr3oBaH He-
KOJTIKOKDATHO J1a TIofIa/le OCTaB-

Cepuo3eH npobaem

B wu3sBnenve KM CBOUTE
K/IMeHTU OT Sony KasBaT, ue
ca pasbpam 3a Kpakbara Ha
nHbopmarst ot SOE eziBa Ha
1 maii. TTocneHara Kpaxoa e
CTaHasa OKOJ/IO JiBe CeMHLIY
0-paHo, Ha 16 u 17 anpu.
[To-ronsiMara aTaka cpeLty
PlayStation Network ce ciyun
Ha 20 aripus1, a Sony rpr3Haxa
Cepro3HOCTTa Ha TpobseMa
Ha 27 anpwn. HoBara araka
He e OrpaHHYeHa CaMo [0
niputekareny Ha PlayStation
XapJyep, a 3acsira U TeiMbpH,
U3M0JI3BALL KOMITFOTPU U UT'-
panu BeB Facebook. Xakepure
Ca KOMVpaiv UMeHa, ZIoMalliH{
azipecy, eleKTPOHHU MOIIH,
JlaTy Ha pakJjaHe, Tene(OHHU
HOMepa U Jpyra IoBepuTesl-
Ha nHopmarus. OcBeH TOBa
ca OTKpaZHaTy JieTaiiuTe Ha
nebutHute Kapti Ha 10 700
notpeburenv B ABctpust, Uc-
naHus, XonaHaus u 'epma-

KpeJuTHUTe KapTty Ha 12 700
noTpeburtenu u3pbH CAILL.
[Hannute na 6unu B3eTH OT
6a3za ganuu ot 2007 . U ca
OWTM 3aKOIVPaHHU.

KopnopamuBHo
u3zBuHeHue

Ot Sony HacrosiBat, ye oc-
HOBHara 1M 6a3a c Homepa Ha
KpPeJIUTHA KapTU e Hallb/IHO
CUTYPHA U He e Ouia mpobu-
Ta, HO TIOTpebuTe/NTe TPSO-
Bad /[1a BHMMaBAT C (ba]'l].L[I/IBI/I
OOWKHOBEHU WM e/IeKTPOHHU
TFiCMa, KOUTO WJjBaT OT MHU-
MU C/TY)KUTE/IM Ha KOMITaHW-
sita. OT SITIOHCKAaTa KOMITaHHUSI
3as1BsIBAT, Ue HUKOTa He ITATaT
K/IMEeHTUTe CH 3a HOMepa Ha
KPEeIUTHU KapTH 110 Tesle)OH
WY 110 e-mail ¥ riperiopbuBar
Ha BCUUKH X0Pa, U3M0JI3BaLLN
€JHAKBY TapOJIA 3a Pa3/iiu-
HU YCJIYTH, /la TH CMeHST
BB3MOXKHO Hai-6bp30. Sony
3asiBUXa, ue IIe MMyCHaT Jpy-

» Mpeckama PlayStation Network cn

- PlayStation Network - orme
Tasu cegmuua. [JUpekTopsT
Ha PlayStation nogpaspere-

Xwupau mogHece oduira-
HOTO M3BMHEHME 3a aTaKu-
Te. KnueHTuTe Ha IJIaTeHU

ps ga pabomu Ha 20 anpun cneg xakepcka amaka
CHMMKA BLOOMBERG

Oe3ruiaTeH aOOHAMEHT, KaKTO
U 10 e[IH JIeH 3a BCeKH [IeH,
B KOWTO cricTeMara He e pabo-

Ka ropajiyi Kpu3ara. HUS, KaKTO U MH(bOpMaLus 3a

rara CH 3acerHata ycjiayra HHeTO Ha KomraHusita Kasyo

yoiyry e nonyvar 30 gHM  Tena. i

i KopnopamuBHu cvo6weHus u 0656u Ha gvp)kaBHUu UHCMuUMyyuu

Cv6embm Ha gupekmopume Ha U/ “Tu bu Al EBpo6ong” Afl, Ha ocHoBaHue
4A.191, aA. 4 om 3akoHa 33 Ny6AUYHO NpegAazaHe Ha ueHHU kHuka, cbobwaBa Ha
Bcuuku 3aunmepecoBanu Auua, Ye Ha 29.04.2011 2. e npegcmabun 8 Komucusma
3a $uHaHcoB Hagzop u ,bOb-Codua” AL mekguHeH puHaHcoB omyem kom
31.03.2011 2. Ha UA “Tu bu Al EBpo6ong” AZL. Beeku skenaew, ga ce 3ano3Hae
CbC cbgbpkaHuemo Ha MekguHHuA PuHaHcoB omyem Modke ga HanpaBu moBa
Bceku pabomen geH om 8.30 go 17.30 yaca Ha agpeca 3a kopecnoHgeHuus Ha
gpykecmBomo - 2pag Codus, yA. “TuHmsBa” N213b, Bx. A, em.1, cyumaHo om
gamama Ha nybaukyBaxe Ha moBa coobieHue.

Ha ocHoBaHue 4n.43a, an.2 om Hapegb6a 2 om 17.09.2003z2. 3a npocnekmume
npu ny6auyHomo npegaazane u gonyckane go mbp2oBus Ha pezyAupaH na3ap Ha
uenHu kruska u 3a paskpuBanemo Ha uHdopmayus om nybauyHUme gpykecmBa
U gpy2ume eneMeHmU Ha ueHHU kHuka 6b8 Bpv3ka cua.100m, an.1, om 3MMLK,
cvBembm Ha Aupekmopume Ha “®/IOPUHA BbATAPUA” EAJ] 066463, ue
mekguHHusm ¢uHaHcoB omyem 3a MupBo mpumeceyue 20112.-noyA.33om
Hapeg6a2e ny6Au4Ho gocmbneH Ha www.bse-sofia.bg.

AA‘
Y Mencuonto Ocurypute:Ho Jpyectso

CmotiHocmu Ha gsinoBeme Ha doHgoBeme 3a gonbAHUMEAHO
NeHCUOHHO ocuzypsBane, ynpaBagBaxu om MOJ, , Tonauna” AZL
3229.04.2011 2.

®oup CTO:I:::T Ha
YHuBepcaneH neHcMoHeH GoHA , TonanHa" 111866 1.
MpodecnoHaneH neHcnoHeH GoHg, , TonauHa" 112176 11B.
JlobpoBoneH neHcnoHeH GpoHg , TonauHa" 1.03326 NB.

Allianz @)

Ha ocnoBanue um.22, ai. 2 ot “Hapezg6a Ne 9/19.11.2003r. 3a
HauMHa ¥ peia 3a OLjeHKa Ha aKTHBHUTE U ITaCUBHTe Ha (hOHZOBETE
3a [IT10 v Ha T1O/], Ha CTOMHOCTTa Ha HETHUTE aKTHBH Ha (hOH/a,
3a M3uMC/IsiBaHe U 00sBsIBaHe Ha CTOMHOCTTA Ha e/JVH [/ U 3a
M3UCKBAHUATA KbM BOJIEHETO Ha MHAWBH/Yya/HUTe MapTuiu”,
PbKoBOZiIcTBOTO Ha IIeHCHOHHOOCHTYPHTE/HO [PYXKeCTBO
“AJINAHII BBJITAPUSI” A/l cbobiriaBa, ue CTOHHOCTTa Ha
1 psin, BamuzHa 3a 29.04.2011 r. e KakTo c/iefiBa:

3a AP “Anuanny bearapusa” -  1.22605 8.
3a 3[TI® “Amuany bbarapus” — 1.19611 aB.

3a 3YII® “Amuanny bsarapusa” — 1.21868 nB.

e * Onepamu6Ha npozpama ,Pa3Bumue Ha korkypeHmocnoco6Hocmma Ha
W 6Gbazapckama ukoHomuka” 2007-2013
MpuopumemHa oc 4 ,YkpenBaHe Ha MexgyHapogHume na3apHu
no3uyuu Ha 6bazapckama ukoHomuka”

PENYB/UKA BbATAPUS
U3 33 Hacbp4ab

PROJECT BG161P0003 - 4.2.01-0001, “PROMOTION OF THE INTERNATIONALIZATION
OF THE BULGARIAN ENTERPRISES”
Mpoexr N2 BG161P0003 - 4.2.01-0001, ,,HACbPYABAHE HA UHTEPHALIUOHANIU3ALIMATA
HA Bb/IFAPCKUTE NPEANPUATUA"

* *
* *
* oy x

Ha Mankume u cpegHume npegnpusmus

This project is financed by the European fund for regional development through an
Operational programme “Development of the competitiveness
of the Bulgarian economy” 2007 - 2013
To3u npoekT e nony4nn GpuHaHcupaxe ot EBponeiickus GOoHA 3a pernOHaNHO pasBuTHE
upe3 OnepaTHBHA Nporpama ,,Pa3BuTHe HA KOHKYPEHTOCNOCOGHOCTTA Ha GbArapckaTa
WKOHOMMKA" 2007 - 2013

WAHMCI opranu3upa 6bArapcko HaYMOHaNHO y4acTHe B MeXAYHApOAHOTO MebenHo
nznoxenue IMM, 16 - 22 sHyapu 2012 r., KbonH, Fepmanuns
KpaeH cpok 3a 3asiBKa 32 y4acTue - 15 Maii 2011 T.

3a l0MbAHUTENHA MHPOPMALYSA NOCETETe MHTepHET cTpaHuuaTa Ha MAHMC -
www.sme.government.bg.

To3u KOKYMEHT e Cb3fajieH ¢ GMHAHCOBaTa NOAKPeNna Ha OnepaTHBHA Nporpama ,,PasBuTHe Ha
KOHKYPEHTOCMOCOGHOCTTA Ha GbArapckaTa MKOHOMUKA” 2007 - 2013, CbUHAHCHPaHa OT EBpo-
neiickus cbio3 upes Esponeiickus ¢poup 3a per passuTHe. Lianata 0TroBOPHOCT 3a Cb-
AbPXAHHETO Ha AOKYMEHTa ce HOCH OT M3MbAHMTENHA areHLMs 32 HACbPYaBaHe Ha ManKuTe U
CpeAHUTE NPeANPUATHS U PN HUKAKBY 06CTOATE/ICTBA HE MOXE /1A ce PHEMA, He TO3H A0KYMEeHT
0TpasfBa 0GHLMANHOTO CTaHOBMLE Ha EBponeiicKkua Cbl03 WM MUHUCTEPCTBO HA MKOHOMMKATa,
eHepreTHKaTa u Typusma.

ko OnepamuBHa npozpama ,Pa3Bumue Ha korkypenmocnocobHocmma Ha
o 6bazapckama ukoHomuka” 20072013 ’4
L Mpuopumemna oc 4 ,Ykpen6aHe Ha Me)kEyHapO HUMe Na3apHu | |

no3uuuu Ha 6bazapckama ukonomuka

PEMYBUKA BbAIFAPUSA
u3 33 HacopyaBaue Ha mankume u cpeg p

PROJECT BG161P0003 - 4.2.01-0001, “PROMOTION OF THE INTERNATIONALIZATION
OF THE BULGARIAN ENTERPRISES”
MpoexT Ne BG161P0003 - 4.2.01-0001, , HACbPYABAHE HA UHTEPHALIMOHANIU3ALIMATA
HA BbIFAPCKWUTE MPEANPUATUA"

This project is financed by the European fund for regional development through an
Operational programme “Development of the competitiveness
of the Bulgarian economy” 2007 - 2013
To3u NpoeKT e nonyuun GuHaHcupate ot EBponelickus (JoHA 3a PernoHaNHO pa3BuTHE
ype3 OnepaTuBHa Nporpama ,PasBuTHe Ha KOHKYPEHTOCNOCOGHOCTTA Ha 6bArapckaTa
MKOHOMMKA" 2007 - 2013

WAHMCI opranu3upa 6barapcko HayMoHanHo yyacrue B IX-T MexayHapopeH ctpoute-
neH ¢popym ,,SOCHI BUILD 2011", 19 - 22.10.2011 T, Couu, Pycka dpepepauus
KpaeH cpok 3a 3asiBKa 3a y4acTue -15 Maii 2011 T.

3a OMbAHNTENHA MHPOPMALMA NOCeTeTe MHTEHET CTpaHmMuaTa Ha MAHMCH -
www.sme.government.bg.

.t OnepatuBHa nporpama , PasuTie Ha KOHKYPEHTOCNOCOBHOCTT Ha

S 6GbArapckara MKOHOMUKA" 2007-2013 ’4
X ox MpuopuTeTHa oc 4 ,YKpensaHe Ha MeXAYHapOAHUTE Na3apHy NO3ULNKM

* oy x

Ha 6bArapckara MKOHOMMKa"
PEMYB/IUKA Bb/IFAPUA
M3nvbAHUMeAHa azeHyus 33 HacbpuaBaHe Ha Mank u

PROJECT BG161P0003 - 4.2.01-0001, “PROMOTION OF THE INTERNATIONALIZATION OF
THE BULGARIAN ENTERPRISES”
MpoekT Ne BG161P0003 - 4.2.01-0001, ,, HACbPYABAHE HA UHTEPHALIMOHA/IU3ALIMATA
HA BbITAPCKUTE NPEANPUATUS"

[
PeY Pegiip

This project is financed by the European fund for regional development through an
Operational programme “Development of the competitiveness
of the Bulgarian economy” 2007 - 2013
To3u npoeKT e noay4nn GpuHaHcupaxe ot EBponelickus GoHA 3a pernoHaNHo passuTie
ype3 OnepaTHBHa Nporpama ,Pa3BuTHE Ha KOHKYPEHTOCNOCOGHOCTTA Ha GbArapckaTa
WKOHOMMKA" 2007 - 2013

WAHMCIT opranu3upa 6bArapcko HauMoHanHo yuactue B MeXAyHapoAHO H3noXeHue 3a
nHTepuopeH u gomaweH Tekcrun HEIMTEXTIL 20m
11 -14.01.2012 T., Dpankypr, Fepmanns
Kpaen cpok 3a 3asBKa 32 y4acTHe -15 I0HH 2011 T.

3a OMbAHUTENHA MHPOPMALINA NOCeTeTe MHTEPHET CTpaHuLaTa Ha MAHMCI -
www.sme.government.bg.

To3uM AOKYMEHT e Cb3fajieH ¢ GUHAHCOBATA NOAKpena Ha OnepaTHBHA Nporpama ,PasBuTHe Ha
KOHKYPEHTOCMOCO6HOCTTA Ha 6bArapcKaTa MKOHOMMKA™ 2007 - 2013, CbdMHAHCUPaHa oT EBpo-
neiickua cbio3 upe3 EBponeiickust GOHA 32 perMoHanHo passuTue. LianaTa oTroBOpHOCT 3a Cb-
AbPXAHHETO Ha A ce Hock oT U areHuus 3a HacbpyaBaHe Ha MankuTe u
CPeAHMTE NPeANPUATHA U NPH HUKAKBH 06CTOATENCTBA HE MOXE AA Ce NPHEMa, Ye TO3U AOKYMEHT
0Tpa3fBa 0YULMANHOTO CTaHOBMILLE HA EBpONeiiCKUA Cbio3 WM MUHKCTEPCTBO HA MKOHOMMKATA,
€eHepreTHKaTa u Typusma.

To3u AOKYMEHT e Cb3AajieH ¢ GUHAHCOBaTa MOAKpena Ha OnepaTMBHA Nporpama ,,PasBuTHe Ha
KOHKYPEHTOCNOCO6HOCTTA Ha 6bArapcKkaTa MKOHOMMKA" 2007 — 2013, CbdMHAHCUPaHa OT EBpo-
neiickua cbio3 upe3 EBponeiickus GoHA 32 PerHoHanHo pasBuTHe. LianaTa oTroBOPHOCT 3a Cb-
AbPKAHUETO HA JOKYMEHTA Ce HOCH OT M3MbAHUTENHA areHLus 32 HaCbpYaBaHe Ha MANKUTe U
CPeAHUTE NPEANPUSTHA U NPH HUKAKBU 06CTOATENCTBA HE MOXE A Ce NPUEM, Ye TO3H AOKYMEHT
0TpasfBa 0ULMANHOTO CTaHOBHILLE HA EBpONeEiiCKUA Cblo3 WM MUHMCTEPCTBO HA MKOHOMMKAT,
€HepreTuKkaTa u TypusMa.

. x Onepamu6Ha npozpama ,PazBumue Ha koxkypenmocnoco6Hocmma Ha
2 6Gbazapckama ukoHomuka” 2007-2013

* MpuopumemHa oc 4 ,YkpenBaHe Ha MeXgyHapogHUme na3apHu

*xx no3uuuu Ha 6bazapckama ukoHomuka”

PENYB/IUKA Bb/IFAPUS
u3 33 Hacbp4abBane Ha mankume u

PROJECT BG161P0003 - 4.2.01-0001, “PROMOTION OF THE INTERNATIONALIZATION
OF THE BULGARIAN ENTERPRISES”
MpoexT Ne BG161P0003 - 4.2.01-0001, ,, HACbPYABAHE HA UHTEPHALIMOHANIU3ALIUATA
HA Bb/ITAPCKUTE NPEANPUATUSA”

[
PEY Pegnp

This project is financed by the European fund for regional development through an
Operational programme “Development of the competitiveness
of the Bulgarian economy” 2007 - 2013
To3u npoeKT e nony4un GpuHaHcupaHe ot EBponeiickus GOHA 32 perHoHaNHO pasBuTHe
upe3 OnepaTHBHa Nporpama ,,Pa3BuTHe Ha KOHKYPEHTOCNOCOGHOCTTA Ha 6bArapckaTa
MKOHOMMKA" 2007 - 2013

WAHMCI opranu3upa 6barapcko HauMoHanHo ywactue B GITEX Technology Week - mex-
AYHapOAHO M3n0XeHue 32 UT TexHoNOr MM, KOETO Lie Ce npoBeae
B NEPHOAA 9 - 13 OKTOMBPH 2011 T. B [ly6aii, OAE
KpaeH cpok 3a 3asBKa 3a yuacTue - 30 Mait 2011r.

3a I0MbAHUTENHA MHPOPMALYA NOCETETe MHTepHET cTpaHuuata Ha MAHMCI -
WWWw.sme.government.bg.

To3H JOKYMEHT e Cb3jaieH ¢ GUHAHCOBaTa NOAKPeNna Ha OnepaTHBHA Nporpama ,,PasBuTHe Ha
KOHKYPEHTOCNOCOGHOCTTA Ha 6bArapckata HKOHOMUKA™ 2007 - 2013, CbdUHaHCHPaHa oT Espo-
neiickua cbio3 upes Eponeiickus $oHA 3a perHoHanHo pasBuTHe. LisnaTa 0TroOBOPHOCT 3a Cb-
AbPXAHHETO Ha OKYMEHTa ce HOCH OT M3MbAHUTENHA areHLHA 32 HACbPYaBaHe HA MaKHUTE U
CPefHNTE NPeANPUATHUS U NPU HUKAKBH 06CTOATENCTBA He MOXE /1A Ce NPUEMa, Ye TO3H OKYMEHT

) cr Ha AiCKMS Cbl03 MAN MUHUCTEPCTBO Ha HKOHOMMKATa,

P L 4 4

€eHepreTUKaTa u Typusma.
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Cnaasr Ha

neyano6bara

Ha GaHKuTE
ce 3a6aB4

Cemem OT Tpe3opuTe B CTpaHara
OTYMTAT 3aryoa 3a ITbPBOTO
TpHUMeCeuure Ha roguHara

Ileuanbata Ha 6GaHKOBHUS
CeKTOp MpOo/b/’KaBa /la Ha-
MaJisiBa pe3 MbPBOTO TPU-
meceune Ha 2011 r., Ho cna-
IBT ce 3ab6aBs 10 eqHOLU(]-
peHo uucsio. ToBa moka3sar
TOC/IeZIHUTE CTAaTUCTUYUE CKU
naHHu Ha BHB.

bankoBa cucmema

3a MbpBUTE TPU Mecelra Ha
ropuHaTta 6aHKUTE OTUKUTAT
obmo 157 MaH. nB. Te-
yasba, KOeTo e HaMaJleHue
cbC 7% Ha roauiinHa 6asa.
Como cbc 7% ce cBUBA U
TOJIOKUTETHUAT (QUHAH-
COB pe3yJITaT 3a MapT, KaTo
pocrtura 70 maH. nB. ToBa
€ BTOPHST TOpeJieH Mecerl,
B KOWTO Tpe30puTe B CTPa-
HaTa perucTpupar emHo-
nudpeH crmaj Ha TOAMIIHA
6a3za. IIpe3 mMapT MuHasa-
Ta roguHa mevasnbaTa Ha
CeKTopa ce TIOHIKU C Haj,
37% B cpaBHeHUe C roflHa
M0-paHo.

Kato usino or BHb He
OTUUTAT CHIjeCTBeHa Tpo-
MsHa B JAWHaMHKaTa Ha
WHIWKaTOpUTe, KOUTO Xa-
paKTepu3upaT ChCTOSHU-
eTo Ha OaHKOBaTa CUCTe-
ma. Criopen LieHTpasHara
6aHKa KbM Kpas Ha MapT
TpPe30pUTe B CTpaHaTa ca C
nobpu hrHAHCOBY TIOKa3a-
TeJd, KaTo Chl[eBpeMeHHO
ce 3ama3Bar (GOpMHUPaAHUTE
pe3epBU.

Ha yepBeHo

O06mo cexmem OGaHKH U
KJIOHOBe Ha 4YyXJeCTpaH-
HU (UHAHCOBO-KPEJUTHH
WHCTUTYLA TPUK/IIOUBAT
IIBPBOTO TpHUMeceuue C OT-
puliaTesieH GUHAHCOB pe-
3yaTar. 3aryba or 7.2 MJIH.
JB. oTtuuTa bwpiarapo-ame-
PUKaHCKa KpeJuTHa OaHKa.
Haii-rosieMusaT akijioHep B
ny6auuHus Tpesop - Allied
Irish Banks, xosiTo gbp>xu
49.99% ot KarnuTaaa, B MO-
MeHTa TBHPCH KyIlyBau 3a

BaHku Ha 3azyba

» bbvazapo-amepukaHcka kpegumHa 6aHka

» MHBecmbaHk
» EMnopuku BaHk - Bbazapus
» Anda baHka - knoH Bbazapus

» Pe2uoHanHa uHBecmuyuoHHa 6aHka -

knoH Bbnzapus

» Te-[ke 3upaam baHkacw - knoH Codus

» H/16 Banka Codus

fena cu. ToBa e yacT OT
rporpamara Ha rpymnara 3a
npogaxba Ha 4yKzecTpaH-
HUTe i1 yuacTusi 3apajiy rpe-
CTPYKTypUpaHeTo Ha OaH-
KoBUs cekTop B Vpnangus.
Ha uepseno ¢ 1.9 miH. 1B.
e u WUnBectbank. Emmo-
puKM OaHK, YMATO TpbLiKa
KOMTIIaHUs Malika e cobCTBe-
HOCT Ha ¢peHckara Credit
Agricole, e c HeraTtuBeH
pe3ynrar B pa3Mmep Ha 1.1
MJIH. JIB. BBArapcKusT KJI0H
Ha rpbikata Asnda BaHka
TBK OTYMTa 3aryba ot 12.6
MaH. n1B. C oTpunateneH
pesysiTaT 3a TPUMeECeuneTo
e ¥ OBJITapCKUST K/IOH Ha
naTBuiickata PernonanHa
WHBECTULIMOHHA OaHKa, Ko-
aT0 oTOensi3Ba 3aryba oT
121 xun. nB. Typckara Te-
Ixe 3upaar BaHkach e Ha
yepBeHO ¢ 66 Xui. /1B., a
3ary6ara Ha HJIB Banka Co-
¢us, KosTO Hackopo Oerie
npo/azieHa Ha Oa3upaHara B
Xonanusi GbMHAHCOBA KOM-
nanusi Kardan, e B pa3mep
Ha 21 xuJ. nB.

TpuuudpeH pbvcm

BbIpeku ToBa HSIKOU (pUHAH-
COBO-KpeJUTHU UHCTUTYLIUH
oTbesiA3BaT BIEUAT/ISIBALO
yBe/MueHHe Ha revanbara. C
TpuUIdpeH PBCT Ha pe3yrTa-
THUTE 3a ITbPBOTO TPUMECEUHEe
HarpuMep e Cocuete XKe-
Hepasn EkcrpecbaHK, KOSITO
ortuuTta 671130 250% CKOK Ha
neyasibara o 12.3 MuTH. JIB.
YBenuuenve ot Hag 155%
peructpupa u Paiidaiizen-
6aHK, UMITO TOJIOKUTEIeH
(bMHAHCOB pe3y/ITar JOCTUTa
33.6 maH. nB. OT baHKa-
Ta OTKasaxa Jja KOMEHTHpAT
TIPUUMHHUTE 33 PBCTa, Tpeau
Ja Obaar ny6/vKyBaHUM pe-
3y/ITaTUTe Ha IPyIiara, KosiTo
ce ThpryBa Ha Gopcara BbB
Buena, Ha 26 maii. OT ge-
ceTTe HaW-TONEMH Tpe3opa
0 aKTUBH TO-ZI00pH pe3yii-
TaTH OT MUHAjara ToJuHa

7.2 MAH. AB.
1.9 MAH. AB.
1.1MAH. 7B.
12.6 MAH. NB.
121 XuA. AB.

66 XUA. NB.
21 XUA. 8.

otbesnsizBar 1 banka ITupeoc
(yBenmuuenue ot 35.4% g0
14.5 myH. 518.), u ITbpBa UH-
BeCTULMOHHA OaHKa (14.7%
710 9.2 MJH. 11B.).

Jlowu kpegumu
IIpobieMHUTEe KpeAUTH
npojbJkaBaT fa ce IO-
BUIIIaBaT, BBLIIPEKU ue ce
3a0esiss3Ba 3a0aBsiHe Ha Pb-
cra. KbM Kpasi Ha MapT eKc-
MO3ULMUTE C Mpocpouue
Hag 90 AaHU TIpeACTaBiis-
Bar 12.93% ot 6OpyTHHTE
KpeAuTHy U gocrturar 6.995
MJIpJ,. JB., IOKa3BaT JJaHHU-
Te Ha BHB. 3a cpaBHeHue
rofjiHa MO-paHO TeXHU-
AT A1 Oelle MajaKoO TOZ
8%, a kbM Kpas Ha 2010 r.
HeoOCITy>XBaHUTE Kpeau-
T nuMaxa Js1 ot 11%. 3a
TpuMmeceureto obaue Te
ca HapacHam ¢ 83.4% Ha
roguiiHa 6asza, JAOKaTo 3a
CBUIUs TIepUOJ Ha MUHA-
JlaTa ToguHa Oellre oTueTe-
HO yBenuyeHue oT 138%.
“IIpe3 MapT ce MOTBBbPX/a-
Ba HaO/IIOZABAHOTO OT Kpast
Ha rpejxojHaTa rofiuHa 3a-
OaBsiHe Ha pacTeXXa Ha KJa-
cupulMpaHUTe aKTHUBU -
Te HapacTBaTr C /Ba MbTU
MO-HUCHK TEeMIT OT TO3H 3a
rnocjaeJHUTe TPU Mecela
Ha 2010 r.”, mocouBaT OT
BHB. Cniopep, cTaTUCTHKA-
Ta Ha LleHTpa/jHara OaHKa
yBeJIUUeHHUeTO KbM Kpasi Ha
MapT e 9.13% B cpaBHeHUe
¢ pbCT 0T 18.75% KbM Kpas
Ha JleKeMBpH.

CmabuaHu
nokazamenu
Kato 1151710 6aHKOBUAT CeK-
TOp Ce pajiBa Ha CTaOWIHH
(bvHaHCOBY MOKa3aTeau U
JleJTbT Ha HeoOC/Ty>KBaHHTe
Kpe/IUTH He TIpa/iCTaBIsIBa
PUCK 3a cuctemara. Harpy-
TaHUSAT KarluTaa0B U3/IUIIBK
e B pasMep Ha 2.9 MJIpJ,. JIB.
O6rara KanuraaoBa afiek-
BaTHoOCT e 17.66%, a choT-
HOLIIEHHETO Ha KaluTasaa oOT
ITBPBU peJi ¥ PHUCKOBO TIpe-
TerJIeHWTe aKTUBU AOCTHUTA
15.36% B pe3ynTar Ha yBe-
JIMYeHNeTo Ha CoOCTBeHH-
Te cpe/icTBa. AKTUBUTE Ha
OaHKOBUS CEKTOp HapacTBaT
c 61m30 4% Ha roAuIIHA
6a3a ¥ KbM Kpas Ha MapT
JOCTUTAT peKopAHaTa CyMa
oT 74.2 MApf. nB.

Nanauka dununoBa

Meyan6a Ha 10-Te HaW-roneMm 6aHK1 No aKTUBK
» Nneyanba 3a mbpBoTO TpUMeceyme Ha 2011 T.
B MJIH. /1B. ¥ NPOMSHA Ha roAuILHA 633a B NPOLLEHT

33.201

YHuKpegut
byn6ank

-12.56%

W Puer

H Cnaa

24.468
baHka ICK

I
-24.77%

33.612

PaitdaiizeHbaHK

9.626
0Bb

- 155.24%

-72.28%

0.222

MoweHcka
6aHKa

-88.95%



9.211
473

14.71%

14.554

baHka lMupeoc

]
35.44%

15.012

KopnopatusHa
baHka

L
-28.79%

CHUMKA SHUTTERSTOCK

12.279

Cocuere XeHepan
Excnpec6aHk

4.601

LleHTpanHa
KoonepatuBHa
6aHKa

|
249.43% 16 300

U3touHmk: BHB
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IIporHosa
Jlommre KpeguTu
11je CTUrHaT MUK
JoKpasHa 2011

» MAH. AB. e neyanbama Ha 6aHkoBama cucmema 3a nbpBomo
mpumMeceyue Ha 2zoguHama, koemo ocuzypsBa 0.85% 6b36pb-
waemocm Ha akmuBume

» BrowaBaHemo Ha kayecm-
Bomo Ha kpegumume owie
He e npukaloyuno, Ho Beve
umMa uHgukauuu 3a npeobpb-
wiaHe Ha ma3u HezamuBHa
meHgeHuus koM kpas Ha
20guHama. ToBa noco4u Hac-
kopo 8 cBol aHanu3 ukoHo-
Mudeckusm ekun Ha YHuKpe-
gum bynbaHk.

» Cnopeg ekcnepmume
Hecvbupaemume kpegumu
wie gocmuzHam Hau-Bucoka-
ma cu moyka om nopsigbka
Ha 14-15% om o6wio kpegu-
mume uau 8 kpas Ha 2011 2.,
uAu 8 Hayanomo Ha 2012 2.

» Mompe6bumenckume kpe-
gumu wie 6bgam nvpBume,
npu koumo wie ce ycemu
mazu NpoMsHa, kamo geAbm
Ha Aowume u npecmpykmy-
pupaHu 3aemu ce o4akBa ga
3anoyHe ga Hamans8a owe 6

» npoueHma e obwama kanumanoBa agekBamHocm Ha 6aHko-
Bus cekmop kvm kpas Ha mapm

» npoueHma HapacmBa pa3mepbm Ha 6pymHume kpegumu Cpeégama Ha ma3u 2oguHa.
(6e3 me3u 3a kpegumHume UHCMUMYyUUU) 32 NbpBomo mpume- » KoM kpas Ha 2zoguHama
ceyue Ha zoguHama, kamo o6embm uM gocmuza 54.1 MApg. AB. CHLOMO 0BPbLUAHE Ha MeH-

geHyusma wie ce ycemu u
npu unomeyHume kpegumu.
» Hal-kbcHo - 8 kpas Ha
mazu UAU H4aAomo Ha
cAegBawama 20guHa,
wie 3ano4He ga Hamans6a
geAnbm Ha HeobcaykBaHu-
me kopnopamu8BHu kpe-
gumu. KbM kpasi Ha Mapm
me npegcmaBaaBam okono

» npoueHma (360 MAH. AB.) e yBeauueHuemo Ha npuBaeyeHUMe 5MApg. AB. om obwume

cpegcmBa 8 6aHkoBama cucmema 3a NnbpBomo mpumeceyue, npocpouus.

kamo camo 3a Mapm pbcmbm e 319 MAH. AB.

KAJIEHAOAP HA MPUNOKEHUATA
Ha BECTHMUK 3a Mau

AR
wH{ TR

“ ABOHaMeHT
1€/1..02/4395 851',"‘822, 847 \ Ten. 02/4395 835, 836,831
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Bb/IHa OT KOHCONMAALMA
Ha 6ankuTe B NMonuwia

E1Ha OT IpUUHUHUTE

e HeTHUIIMYHaTa
CTPYKTYypa Ha I10JICKUS
OaHKOB I1a3ap,

KOWTO € MHOT'O
Mo-(PparMeHTHpaH

IIpencrou Bu/IHa OT KOHCO/IU-
[Jauus Ha 6aHKOBaTa cucTeMa
B ITomma, rmumie Financial
Times. Cnopej u3gaHueTo
MoC/eJHUTe HOBUHA €, Ye
nosickatra Bank Gospodarki
Zywnosciowej (BGZ) 1ije iuc-
THe YacT OT KallhTaja CH Ha
BapiraBckara 6opca mo-Kbe-
HO npe3 ropuHara. Cpeskara
IIle TI03BOJIM Ha AbprKaBaTa
na pogazie 37% ot OGaHKara,
KOMTO Ca HeiiHa COOCTBEHOCT.
Ouakga ce 0T pofia’kbara Ha
TO3H /IS B Xa3HaTa /i MoCThb-
ST 0KOs10 1 MuTpA, 3710TH (336
miaH. USD). Te3u npuxoau
Ca YacT OT HaMepeHHsTa Ha
TIPaBUTE/ICTBOTO Jla Tpofaje
U IpYTH IBPYKaBHU Js/IOBE U
Taka Jja Cu ocurypu 15 mnpa.
3/I0TH.

3acera oie e HesiCHO Ja-
nu xonaHjckata Rabobank,
KOSITO € COOCTBEHHK Ha OC-
TaHasjata 4act oT 1l-ata mo
rojieMyHa 0aHKa B CTpaHarta,
1Ile Ce BB3I0JI3Ba OT Bb3MOXK-
HOCTTa, 3a [Ia IPOoAiajie HIKOU
OT CBOMTE aKIUH.

B ouakB8aHe Ha HOBu
co6cmBeHuyu

Ouaksa ce B [omua ga nma
BBJIHA OT TPOAAXKOM Ha IIo-
MaJsIKi OaHKH, TBH Karo OaH-
KWTe Malikul UMaT (PUHaHCOBHU
mpobsieMu ¥ ca TIPUHYZEHH
Jla TIpofiaBaT CBOWTE TIOJICKH

I ] /

KJIOHOBE, 3a [ja TIOAKPErsT
OanancuTe cu. VIMEHHO TakbB
e TIpUMepbhT C TMpozakbara
Ha mpogjakbaTa Ha meTara
MO TOJIEMUHA TOJICKa OaHKa
Bank Zachodni WBK. T4
Gelire TIpoJiaieHa OT UpJaH/-
ckata Allied Irish Banks 3a 4
mipzn. EUR Ha wcnaHckara
Santander. [Ipyru caenku ca
nokymnkara Ha Polbank ot
aBcTpuiickata Raiffeisen 3a
490 mnH. EUR, KakTo U 1pu-
nmobuBaHeto Ha Allianz Bank
Polska ot Getin Noble Bank,
kosATO e 10-ara mo rosemMuHa
OaHka B crpaHata. [1a3apHu-
Te Hab/MOZaTeM OYakBaT U
Jpyru 6aHKH Jla CMeHsIT cobc-
TBEHULIUTE CU TIpe3 CJiefBa-
mmre Mecer. “Heusbe)xHo
111e ¥Ma OLLje KOHCO/MMAaLuy,”
KOMeHTHpa AmbH /)KapMBbH,
W3ITBJIHAUTEJIEH TUPEKTOp Ha
HSBC Polska.

OmAau4YumenHa Yyepma

E,E[Ha OT NMPUYKUHUTE 3d BbJ/IHA-
Ta OT MPOoAaKOH e HeTHUITHY-
HaTa CTPYKTYypa Ha TIOJICKHUS
6aHKOB 1a3ap. 3a pas/uka oT
TIOBEUEeTO eBPOIEeHCKU CTpa-
HH, KOUTO Ca JOMUHUPAHH OT
ABe WIN TPU rojiemMu 6aHKI/I,
B Ilomua 6aHKOBUSAT CEKTOP
€ MHOTO To-()parMeHTUPaH.
IBere Hali-rosemu OaHKH,
nbprkaBHata PKO BP u Pekao
SA, nozpa3feneHve Ha UTa-

i I

Bank BGZ

ymuanckusa UniCredit, 3aegHo
KOHTPOJIUpAT T0-Majiko OT
nosoBuHaTa otT nasapa. Cnep
TSIX Ce HapeXXJJaT OCTaHa/IUuTe
15 GaHKH, KaTo BCSKa OT TIX
UMa 1o-Manko ot 5% Js1 u
ce 6opu yCUIEHO 3a TIOBeuUe.

ToBa ch31aBa Bb3MO)KHOCTH
3a arpecuBHU WUrpaud KaTo

Jlemek LlapHeuku, cobcTBe-
HuK Ha Getin Noble. Toi
ouakBa Jja cenkata ¢ Allianz
[na 6b/1e mociejBaHa ot Apyru
Tipe3 CJie/IBallaTa roJiuHa, Thii
KaTo 3arafHuTe OaHKOBH TPY-
MY TIpoJb/DKaBaT fa bmkar
paHUTe CH B PE3y/ITaT Ha I710-
OasHaTa Kpu3a. Toii ChIIo Ta-

CHUMKA SHUTTERSTOCK

Ka O4aKBa MoJICKuTe huiruamm
[a ObJaT Mo-1yIaxy BBIIPEKU
CTabWTHUTe TIepCIIEKTHBH 3a
pacrex Ha [lomma.
“AmeTbThT 3a PUCK HA MHO-
TO OT Te3u OaHKH e Hamasisir”
ka3Ba LlapHeuku. “Te mpen-
MOYUTAT JIa Ce TIPUIbPXKAT
KbM TOBa, C KOETO pa3Iio-
jaraT cera”, KOeTo CIiope[
HETO Ch3/laBa BB3MOXKHOCT
3a MHOTO OBp3 pacTex Ha
6anku kato Getin Noble.
Toli ouakBa MOJICKUST OAaHKOB
rasap Zia HapacHe C TIOBeye
0T 8 Ha CTO OZAMILIHO - eJUH
OT Hal-TOJIeMHUTe TIPOLIeHTH
B EBpoma. m

Kou ce npoaaBa

» Polimex
(cmpoumencm8o)

» CEDC (mbpzoBus)

» Kredyt Bank (6aHku)

» Bank Millenium (6aHku
» Emperia (mbpzo6us)

» OTP (6aHku)

» LW Bogdanka (Memanu u
MUHHO geAo)

» PBG (cmpoumencm8o)
» AmRest (mbpzoBus)

» LPP (mbpzoBus)

II'spBO MACTO
ITommua e

JIAJIep NpH
CIMBAHUATA U
MPUAOOUBAHUATA

» NkoHomu4eckomo Bv3-
cmaHoBsBaHe Habupa
ckopocm 8 LieHmpan-

Ha u M3moyHa EBpona,

a C Hezo u neyeAuBwiu-
am 6u3Hec Ha cAuBa-
Husi u npugobuBaHus
(M&A). Cnopeg gokaag Ha
Deutsche Bank kopnopa-
muBHama akmuBHocm,
kosmo 3ano4Ha ga Habu-
pa ckopocm MuHanama
20gUHa, we npogbaku
pacmexka cu u npe3 2011
2. Om 6aHkama ca cv3-
ganu cucmemMa om noka-
3ameAu 3a Hali-go6pume
kopnopamuBHu ueau u
kynyBayu no cgenku npe3
ma3u 2oguHa. Hayeno 8
cnucvka e Moawa.

» MuHanama 2oguHa
6ewe gobpa 3a caruBa-
Husima u npugobuBaHu-
ama 6 MoAwa. bsixa ocb-
wecmBeHu cgenku 3a19
MApPg. USD npu camo 4.6
MApPg. USD npe3 2009 2.
Hati-zonemume cgenku
6s1xa umeHHo 8 6aHko-
Bus cekmop, kbgemo
3ampygHeHume 6aHku
mMatiku npogaBam noa-
ckume cu knoHoBe.

» Chopeg npo2Ho3ama
Ha Deutsche Bank npe3
2011 2. we 6bgam oCb-
wiecmBeHu owe cgen-

ku 8 6aHkoBusa cekmop,
kakmo u 8 nompebumen-
ckus, cmpoumencm8o-
mo u HegBwkumume
umomu. Om Deutsche
Bank ca cecmaBuau cnu-
cvk Ha Hau-npuBaeka-
meAHume ueau 3a kyny-
Bayu 8 me3u cekmopu.

Kou e kynyBa

» Budimex (cmpoumencm6o)
» Eurocash (mbpzo8us)

» Handlowly (6aHku)

» Getin Holding (6aHku)

» KGHM (Memaau u MuHHa
geliHocm)

» Cyfrowy Polsat (Meguu)
»BZ WBK (6aHku)

» NWR (Memaau u MuHHa
geliHocm)

» Kernel (3emegenue)

» Pekao (6aHku)
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KomriaHuuTe, KOUTO TPeCTPYKTypHUpaxa
OM3Heca CH, Beue U3/IU3aT OT KpU3ara

Cnabara cbaebHa
CrCTeMa Ipeyr TIoBeye
Ha OaHKUTe, OTKOJIKOTO
BJIOLIEHUSIT KPEIUTeH
rioptdeiin

»lFocnoguH CnhaBoB, kamo
pvkoBogumen Ha 6aHka,
kossimo e ¢pokycupaHa 8bpxy
mankus 6u3Hec, mokeme

Au ga komenmupame kak ce
ompazu kpuzama Ha mo3u
ceameHm?

- AKO roBOpHM 3a CerMeHTa
MHOI'0 MaJIKU U MaJIKU TIpen-
TIPUAATUS, KbJETO BCBHIIHOCT
CMe Ce KOHLIEHTPUPa/IY, MaJIKo
WU 110Beye BCAKa KOMIIaHWA,
KOSITO e orepupajia Ha To3u
rasap 1o BpeMe Ha Kpu3ara,
e nocrpajana. Tosa e Heus-
Oe>KHO, C/lefl KaTo [JO0TOTaBa
VMKOHOMMKaTa Ce e pasBuBaja
C MHOTO YCKODEHU TeMIIOBe
(ot mopsigbka Ha 5-6% pbCT
Ha BBII) u 1031 pbCT [0 TO-
JisiMa CTeTeH ce e JbJrKas
He Ha CTPYKTYpHOTO pa3BU-
THe Ha UKOHOMHKaTa, a Ha
TO-BUCOKOTO MOTpeb/ieHue 1
VHBECTULIMTe B CeKTopa Ha
HeJBIKUMUTE UMOTH, 0 TO-
JisiMa CTemneH “riofrioMaraHu’
oT OaHKWTe. BBIpOCHT € 3a
oHe3M (HhUPMH, KOUTO ca OWmn
TMOBJ/IUAHWU OT KpU3aTa B TII0-
rojisiMa CTerleH OT OCTaHaIuTe.
ToBa ca (upmHTe, KOUTO Ca
paboTU/IM OCHOBHO HA Bb-
TpeLLHYs T1a3ap, He ca UMaju
IuBepcudyKalis Ha Ou3Heca
ype3 U3HOC. BayKHO e ZI0KOJIKO
Ca ycriesiv ia pearvpar Ha rpo-
MeHeHaTa Ou3Hec cpejia, au
Ca yCrie/n Jia CH MpecTpyKTy-
pupar Gu3Heca.

Hwue, GaHKuTe, OIIle B Haua-
JIOTO GsiXMe MHOTO aKTHBHHU
TIpY NPeCTPYKTypUpaHeTo Ha
kpeutute. Hue Gsixme cTpa-
Hara, KOSITO TOfiCKa3Ballie Ha
¢upmuTe, ye TpssOBa Ja THp-
CSIT NIPeCTPYKTypUpaHe Ha 3a-
Ib/DKeHUdTa cu. Komnanuure
HsIMaxa OIuTa Jja pearvpar B
TakaBa MKOHOMHYeCKa Kpu3a.
CwmsiTaxa, ye 1je ce CIIpaBsT,
6e3 ja CM TPeCcTPyKTypUpar
3ab/DKeHUsATa, Osxa ybene-
HM, Ue Kpu3ara HsiMa Jja ob/e
TOJIKOBAa TeXKa, KOJKOTO Cce
rionnyyu. U Tam Gettie paboTara
Ha OaHKWTe /ja CTUMYy/Mpar
TO3U TIpOLieC IO MpeCcTPyK-
TypypaHe Ha 3a/b/DKeHUsI-
Ta. Beue GaHKUTE CMe MHOTO
M0-Heb/IaroCK/IOHHU Jja TIpe-
cTpykrypupame. [leppogsTt Ha
TIPeCTPYKTypUpaHe Ha 3a/IbJI-
JKeHUsl JI0 roJisiMa CTelleH ce
JlaBa 1 Ha caMaTa KOMIaHus /ja
CU TIPeCTPYKTYpHPa HaulHa Ha
pabora. Te3u KOMITaHUU, KOU-
TO IO BpeMe Ha Kpu3ara Ipe-
CTPYKTypHYIpaxa 3aib/DKeHUsITa
CU KbM 0OaHKU U TApTHBOPU U
Y3Mo/13Baxa TO3W MepUof Ja
MpeCcTPYKTypUpar U HauuHa
cu Ha paboTa - Ia C1 HaMasisiT
pasxofuTe, ja CU ONTUMHU3U-
pat MpoLiecuTe ChIVIACHO HOBa-
Ta MIKOHOMUYeCKa 0OCTaHOBKa,
Te3U KOMIIaHUY Beye 3ariouBar
Jausgbprsar Harpes. Ho oxe-
31 KOMIIaHWH, KOUTO IPOCTO
yakaxa Kpusara Jia CBbpLLH,
MaJIKo 10 MaJik0O OTHBaT B
M0COKaTa Ha (hasur.

MHoro e BakHa TasH Ha-
r1aca u pa3bupaHeTo 3a mpe-

Busutka
Koii e I[TeTsp

C/1aBoB

» Membp CraBoB e uznbA-
HumeneH gupekmop Ha

HacTpoiiBaHe Ha TPOLIeCHUTe.
3a pas/vKa OT OHe3U CTpaHH,
KBJIETO Ta3apHaTa UKOHOMU-
Ka e ChIIeCTByBaja TOAUHU
Hapes 6e3 HUKAKBU Tiay3W,
TOBA € MHOTO TI0-pa3brpaemo.
3arroTo B 613HeC 00ITIeCTBOTO
OIUTET € TPYNaH MOKOoJIeHne
crien, iokornenre. Ha Obrap-
CKWsI TIa3ap Helljata ca MHOTO
no-pasnuuHy. 3aujo ['epma-
HUISI TOTIKOBa ObP30 U3/ie3e OT
Kpu3ara? 3amoTro OWU3HeChT
“Ma TPaAuLy, TpajuLUsaTa
Ja paboTHII B Ta3apHa WKO-
HOMWKa, TPaJiULMsATa /la ce
npucrnocobsBail B 3aBUCH-
MOCT OT TIPOMeHeHarta Cpefia.
B bwarapus HAMa TO3M OMWT,
HsIMa Ta3u OU3HEC 3PSUIOCT.

»A Bue 3aw0 ce opueHMupa-
xme kbm moBa ga npegaa-
2ame Ha komnaHuume gacu
npecmpykmypupam kpegu-
mume? 3aw,omo ycemuxme,
ye 3a6a8sam nanawaHusma,
uAu 3apagu camama kpuza?

- Hue, baHkuTe, 3a pa3iu-
Ka OT KOMIIaHWWTe, BIK[ame
Helara OT pasjM4eH BI'bJL.
3aToBa MHOTO UeCTO Ce Ka3Ba,
Yye HUKOra eiuH A00bLp OaH-
Kep He Moke Jja Obzie 100Bp
nipesnpuemay. VI obparHoTo.
ToBa ca [jBe pa3/MuHU Hellla.
[To pasnuueH HauvH efamMe
Ha MKOHOMMKara. 3a pas/vka
OT (UpMUTE HUe UMaMe MHO-
O MoBeye HaTpynaH OIuT. 3a
pas/ivka oT GUpMHUTE BIDKIAMe
HMKOHOMMKATa OT MHOTO M0Be-
4e pa3/IM4HU bIVIY, [I03HaBame
pa3/IMuHUTe CEKTOpH, MMame

MpoKpegum Baxk (BbA-
2apus) AL om camomo U
ocHoBaBaHe npe3 2001 2., a
om loau 2008 2. e npegce-
gamen Ha ynpaBumeaHus
cbBem Ha 6aHkama.
»3aBbpwBa mazucmbpcka

OIMUT B JpyT'Y IbpyKaBY, IMame
OINUT B APYT'U Kpu3u. 1 MHOTrO
ripesu upmuTe 6sXMe HasiCHO
3a npejcrosiara Kpysa. Tou-
HO 3apajy Tasu CU MO3ULUS
Ha “rio-3Haely” 3a TO3U KOH-
KpeTeH TipobsieM Hue Osxme
aKTUBHaTa cTpaHa. /laBaHeTo
Ha KpeJJUT, OChIIIeCTBABAHETO
Ha TpaH3akKLU{ e /10 ro/sMa
CTerleH NapTHLOPCTBO. V1 HOp-
MaJIHO Hue OsiXMe aKTHBHaTa
CTpaHa B TOBA [IPeCTPYKTYpH-
paue. Ho B KpaiiHa cMeTKa ca-
MO 3a Te3U, KOUTO OCh3HaBaxa
KaKBO O3HauaBa Kpu3ara.

»Kak ce ompazu kpuzama Ha
camama 6aHka? Umawe Au
yBeauyaBaHe Ha npo6neMHu-
me kpegumu?

- IIpobsieMHUTE KpeauTH
He ca CTpalllHU TOTaBa, Kora-
TO ca MHoro. IIpobnemHuTe
KpeJUTH Ca OIaCHU TOraBa,
KOraTo “Karepuykara He CU e
nogroTeuia 3amacu”. Toga,
KOETO DaHKWTe TIpaBexme B ro-
JIVHUTE Ha OyM, U TOBA, KOETO
TIpoAb/DKaBaMe Jia TIpaBuM, e
Ja cebupame “XXbIBAN”, Ia
ce TIOATOTBSIME U Jia Tpyrame
KaluTaJoBU pe3epBH, 3a Ja
MOXXeM Jia IocpeljaMe Te3u
B/IOIIEeHH TopTdeiinu. Bio-
1meHusT noptdein nmpu Hac
e B ITbTU [10-Ma/TbK OT TO3U B
1isi1ata 6aHKoBa cucTeMa. AKO
roJjieMuTe KpeJuTy C IpoCpo-
uyus Hag 90 aHM B GaHKOBaTa
CHCTeMa ca JOCTUTHAJIH TOUTH
13%, Tipy HaC KpeuTrTe, KOU-
TO ca npocpouenn 90 fHY, ca
3.5%. AKo B3eMeTe IIpeCTpyK-

cmeneH no makpoukoHomu-
ka 8 YHCC.

» Om gekemBpu 2006

2. 02naBaBa Hag3opHus
cbB8em Ha Au3uHz2080mo
gpy>kecmBo Ha 6aHkama
MpoJluti3z (Bvazapus) EAL.

TYpHpaHUTe KPeAUTH B OaHKO-
BaTa CUCTeMa IUTHOC Te3H, KOU-
TO Ca BJIOLIEHH, U TU CPDaBHUTE
C HaIWTe, CHOTHOIIEHHETO
e Obze 1:2.5. Karo TpsibBa
[la UMare TIPeIBU[I, Ue JeTbT
Ha T.Hap. bullet repayment
KpeiuTy (IIPU KOUTO K/IMEHTBT
obcy)KBa CcaMO JIMXBEHUTE
TUTAL[aHYs], a IVIaBHUIATa Ce
W3M1alia eHOKPaTHO Hakpast
Ha mepuoza) B OaHKOBaTa
CHCTEMa e MHOTO TIO-TOJISIM,
OTKOJIKOTO Tipy Hac. Korato
aHa/3upaMe ChCTOSTHUETO Ha
enHa 6aHKOBa MHCTUTYLWS, He
TOBOPHM TOJIKOBA 3a TIpobsieM-
HUTe KPeJUTH, KOJIKOTO 3a JIU-
HaMMKara Ha Te31 IIpobsieMHI
KpeauTU. 3a ChXajleHue MO-
WTe OYaKBaHUsI, KOUTO TIPeIU
MeceT| KOMEeHTHpax, ue TIOHe
[I0 cpefata Ha Ta3M rojuHa
HUe IIe TPoJb/DKaBaMe Ja
Hab/moaBaMe BJIOIIABaHe Ha
Te3W KpeJUTH Ha OaHKOBaTa
CHCTeMa, Ce Orpaearar. Tasu
JIMHAMMKa e Ba)KHa 3a Hac. 3a-
LII0TO Ta3y AUHAMUKA [IpU e[I-
HU CTPECOBH CLIEHApHH MOXe
Jla TIOK&)Ke KOra IIfe CBLpIIaT
“xb/bAUTE”. [Ipyroro, Koeto
€ Ba)KHO 3a HaC, e KaKBH Karlu-
TaJIOBU pe3epBH IMaMe.
ToBa, KOETO HU IIpeun Ha
Hac, OaHKWTe, He e TOJKOBa
BJIOIIEHUST TIOPTGhEs, Kom-
KOTO cj1abara ¥ Hee(eKTHBHA
cbziebHa crcTeMa. AKO IMaMe
BIIOIIIEH KPEJIUT, KBZETO KITH-
eHTBT 00POCHBECTHO HOCH
OTTOBOPHOCT 3a 3a/Ib/DKEHUS-
Ta CH, CTIOKOMHO MOra /J]a Kayka,
ye HAMaMe HUKAKbB MpobsieM.

CHMMKA BOBM TOLLIEB

» YneH e Ha Hag3opHus
cbBem Ha PezuoHanHama
akagemusi 3a obyyeHue Ha
nepcoHana Ha lNMpoKpegum
6aHkume B8 Benec, Makego-
Hus u Ha ogum komMumema Ha
MpoKpegum Bbank PymbHuUS.

IIle HameprM HOpMmaseH Ha-
YMH /la pelidM Mpobiema,
JIOPH ¥ 4pe3 KpailHU MepKH,
CBC CBIVIACHETO U TIOZIKperta-
Ta Ha K/IMeHTa, JIMKBUAWPa-
He Ha KommaHusiTa. Hue cme
JIOCTaThUHO THPIIEJIMBH [ja
HaMepHM M 3a Hac, 1 3a K-
€HTa TPaBWIHOTO peIlleHHe.
IIpo6sieMuTe HUA WZIBAT TOTa-
Bad, KOrarto MMame KJ/IMeHTH,
KOUTO He JKeNasT Aa HOCST
OTTOBOPHOCT 3a Agbira. Hue
TpsibBa /la permM BbIpoca B
cbzia. 3apaay baBHara paborta
Ha cbiebHaTa cucTemMa TOBa
MOJKe /la OTHeMe TPY T'OJUHU.
OcBeH TOBa He O3HauaBa, ye
HaKpas IIje C TPBI'HEM C yC-
riex 3apagu Hee()eKTUBHOCTTA
Ha ChJjeOHara cructeMa.

»MocregHama cmamucmuka
Ha BHB 3a nbp8omo mpume-
cevue noka3zBa yBeauvyaBaHe
Ha AuxBume no mankume
kpegumu. To8a meHgeHuyus
AU e unu BpemeHHo noBu-
weHue?

- A3 BUHAru CbM Ka3BaJl, ue
KOTaTo TOBODHUM 3a yBeJIYa-
BaHe W HaMaJ/isiBaHe Ha JIVX-
BUTe, TPsI0Ba /la TOBOPUM ChC
CTAaTHCTHKA, KOSATO oOXBaiia
JOCTaTb4yHO IBJITU IIEPUOSU.
[pyroto Hemlo, KoeTo 6ux
KOMEHTHpaJl, e, ue B bvirapus
MpoAb/DKaBa /la OUTyBa eHO
TakoBa HeJopa3yMeHHe, ue
JIUXBUTE Ca BUCOKU. JINXBUTe
B bbirapus He ca BUCOKU.
Axko MMaMe Ha ma3apa [e-
TO3UTH, JIUXBaTa MO KOUTO e
OT mopsigbka Ha 5-6%, Kato

Cpsaga 4 mati 2011 pari.bg

23

Hue, 0aH-
KHUTe, 0axmMe
CTpaHaTa, KOSITO
Mo/iCKa3Baile
Ha (upmure, ue
TpsA0Ba ia THPCAT

MpecTPyKTypHpa-
He Ha 3a/{b/DKeHH-
sTa CM

He ca Buco-

KU JIUXBUTE
10 KpeguTHuTe U
HfAMA TeH/ieHLUA
3a yBe/IM4aBaHe
HHMTO 3a HaMa-
nsBaHe. ITpocro
TOBA € Ma3apbT B
MOMeEHTA

ToBa, Koe-

TO DAHKHTe
IpaBexmMe B ro-
AUHUTE Ha OyM, U
Nmpoab/DKaBame jia
IpaBHM, e Jia ce
IOArOTBAME M /ia
TpynaMe Kanura-
JIOBH pe3epBH

HaTpyTamMe BCHYKH pa3Xonu
3a 3aJb/DKUTE/THU Pe3epBU B
BHB, BHOockuTe 3a PoHfa 3a
rapaHTHpaHe Ha JeTI03UTHTe,
kouto ca no 0.5% Ha rogu-
Ha, KaTo HaTpyrame HsJKaKBa
DYICKOBa TIpeMUsI ¥ a/MUHU-
CTpaTUBHUTE pa3X0[H, KaTo
HaTpyTiame BCe TIaK U HIKaKBa
HOpMa Ha Ievasioa, JIMxBara 1o
Kpe[yTa HsiMa Kak /ja Obie 7%.
3a MeH KpeuTuTe He Ca CKb-
TV, BBITPEKY Ue TOBA, KOETO Ce
HabJIF0ZlaBa KaTo TeH/AEHLIUsI
Ha MeXIyHapoJHuTe (QUHaH-
COBH T1a3apy, T.Hap. JIMXBEHH
KpHBH Ha OCHOBHHMTE Ba/lyTH
U SICHO U3pa3eHara TeH/IeHIUsI
3a yBe/jMYaBaHe, O3HauaBa,
ye OaHKWTe lle UMaMe Ha-
THCK OTBBH 3a YBe/TMUaBaHe Ha
JIMXBUTE TI0 KpeiTHTe. Beue
BBITPOCHT € Ad/Ii TO3U HAaTHUCK
me ro moemeM 3a cebe cwy,
Karo CH TpeCTPYKTyprpame
T0 HSIKAKbB HAUMH JIEHOCTTa,
WJTH I11€ TO TIPEXBBPJIM BBPXY
nasapa. He ca Brcoku mmxsure
T0 KpeAuTrTe U HAMa TeHJeH-
s 3a yBenuuaBaHe. Hurto
MMa TeH/IeHIWs 32 HamasisiBa-
He. IIpocTo TOBa e nasapsT B
MoMmeHTa. [1a, B ObZelLe, 1 TO
B ChBCeM O/i3ko ObJelrle, 1ie
VIMa HaTHCK OTBBH 3a yBe/Iiya-
BaHe Ha T.Hap. 0a30BU JIMXBU
(EURIBOR, LIBOR). Beripoc
Ha T1a3ap 1 Ha TIOJIUTHKA e KaK
TO3W HAaTUCK Ie Obae “06-
paH”. Ako ce moeme OT Hac,
TOBA TPU BCUUKU T10/IOKEHUSA
e ce OTpa3d Ha IeHara Ha
JIeTI03UTHTe.

Uzauka duaunoBa
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OEBAT

foAMHA HQ JXKEHCKOTO
BKNIOYBaHEe

B guckycud Ha B. "[lapu”

BuBunan PenuHr ripr3oBaBa 3a 6aaHC

BbB (pUpMeHHTe OOp/I0Be

IIpoyuBaHe
Camo 17%

Ca )XeHuTe B
yIIpaB/IeHHeTO0 Ha

KOMIIAHHUH Yy HAC

» Ffonemume komnaHuu 8
Bbvazapus, koumo ce 3aHu-
maBam c nokynko-npogak-
6a Ha HegBu kumu umomu
u 3emegencka 3ems, Bap-
B8am Hal-MHo20 B keHume.
Hag 67% om uneHoBeme Ha
ynpaBumeaHume cvB8emu
Ha me3u kopnopauuu ca
>keHu, noka3zBa npoyuBa-

He Ha cgpy>keHue ,lamcku
$opym” u bvazapckama
$oHgoBa 6opca. B uzcneg-
BaHemo ca 6unu pazzne-
gaHu 151 nybAu4HU komna-
Huu.

» BegHaza cheg komnaHuu-
me 3a HegBwkumu umomu 8
knacauusima 3a Hali-MHO020
>keHu 8 ynpaBumenHume
cvBemu Ha 6bazapckume
¢upmu ce Hapedkgam kop-
nopauuume, koumo ce
3aHumMaBam c mypu3bm,
mpaHcnopm u ko3memuka.
Haud-manko >keHu npucbcm-
B8am 6v6 Bucwusa meHugX-
MbHM Ha pupmu, Yulimo

BuBuaH PeguHz,
eBpokomucap no npaBocegue, YoBewku npaBa u zpaxkgaHcmBo

6u3Hec e opueHMupaH kom
me>kkama npomuwnaeHocm,
eHepzemukama u uHdppa-
cmpykmypa, covam owe
pe3yAmamume om Npoyy-
B8aHemo. B Hakou om me3u
kopnopauuu, Aucm8aHu

Ha bva2apckama poHgo-
Ba 6opca, npoueHMbM Ha
>keHume Ha pvkoBogHa
no3uuus e 0.

» Mpoy4yBaHemo noka3Ba
owie, 4e om o0bwio 670 Yne-
HoBe Ha ynpaBumenHume
cbBemu Ha Bcuyku 151 kom-
naHuu, koumo yyacm8am 8
u3cnegBaHemo, egBa 116 ca
>keHu, uanu moBa npabu 17%.

,,BCUUKM eBpOITeHCKH KOM-
TaHWH /a TIOATIUILIAT A0 MapT
2012 r. oberanue 3a Mo-3a-
CWJIEHO y4acTHe Ha >KeHUTe
B yripaesieHueTo.” ToBa npu-
30BaBa eBPOKOMMUCAPSAT IO
1IpaBOCh/He, UOBEILIKY [1paBa
U TpaX[aHcTBo Busuan Pe-
JVHT B CBOEe eKCK/1y3UBHO
BUZIE000pBITIEHHE 3a B. ,,I1a-
pu”. Lanoro nocnaHue Ha
PenmuHr 1me ObZe W3TBYEHO
yTpe 0 BpeMe Ha JUCKY-
cusita , KBOoTUTE 3a >KeHU
Ha YIpaB/eHCKU MO3ULMN”,
opraHusypaHa OT BeCTHM-
Ka. (guckycusita MOXe 7a
Obze TyieflaHa Ha >KUBO Ha
live.kabinata.com ot 10 u)

Tocture ¥ yuyacTHULUTE
BBB (popyMa L1je ce OMUTaT jia
JlazilaT OTTOBOPM HA HSIKOJIKO
0c00eHO Ba)XKHU BBIIPOCA:
Moske 11 1a iMa 00111a eBpo-
TeiicKa TTO3UIMST 32 KBOTHUTE
3a ’KeHW Ha BUCOKU yTIpa-
BJIEHCKU HUBa? ViMa i 6u3-
HecbT B bbarapus Hyxza oT
nioBeue xeHu? CykebHa 1o-
6ema 1 ca kBotuTe? B eba-
Ta I1le 3alUTAT MHEHUETO CU
Carnia be3yxaHoBa, ;JUpeKTOD
Ha HarpaeseHue ,,[TybmiuuHa
agMUHUCTpanys” B ,, XH0JIeT-
Makapn”, kmeTsT Ha Codus
Woppanka ®aHgbKoBa, MHP-
BUSIT OBATAapCKU KOMHCAp
Mersiena KyHeBa, ujieHBT
Ha Oopza Ha JUPEKTOpHUTe
Ha Hosa TeneBusua Cunsa
3ypneBa, U3MbAHUTETHUAT
JupekTop Ha Ha IleHcuoH-
HO-OCUTypUTe/IHa KOMIIaHHS
»JloBepre” Jlanuena IeTko-
Ba, npefcenarensat Ha CEM
T'eopru Jlo3aHoB, nipod. Ba-

Muenus

AHa luHkoBa,
6A02bp, NapmHbop 8 Trinitix

nepu CtedaHOB, OWBIIUAT
MHHHCTBP Ha 00pa30BaHHETOo
Hanuen BbiueB u fapyru.
T'ocT Ha TUCKycusiTa 11ie Obie
U nocyaHuykara Ha Hopse-
rusi B bwearapus Tose Ckap-
CTeMH, KOSTO B CITelMa/Ha
TIpe3eHTaLHs I1e OTIHIIIe OTTH-
Ta Ha CTpaHara CH B Ipolieca
Ha OBJ/IACTsIBaHe Ha >KEHUTe
(women empowerment).

,/3cieBaHe BbpPXY Haii-
rojieMUTe eBPOMNEeNCKU KOM-
MaHWM TI0Ka3Ba, ue Hau-710-
OpuTe OT TSIX 0 OTHOLIEHE
Ha paboTHa cpe/ia, UHOBAIUK
U 1eyaji0u ca Tes3u, B KOUTO
MIMa TIoBeue YKeH! B 6opzioBe-
Te”, Ka3Ba BbB BH/Ie000pbIIfe-
HHETO CM KbM YUYaCTHHLIUTE
BbB (hopyMa komucap PesuHr.
Ta uTHpa U JaHHU OT TI0-
C/iefHY U3C/IeiBaHus, CTiope]
KOWUTO KOMITaHWU C OanaHcC
MeXx/y I0JoBeTe Morar ja
TMOCTUTHAT OllepaTUBHA I1e-
yayba ¢ 56% I0-BHCOKa OT
Te3H, B KOUTO UMa CaMO Mb-
e, Kak f1a ce cturte obaue
[0 To3u OanaHc? Io3uiusaTa
Ha BuBvan Peunr e, ue Haii-
Haripes; TpsibBa ,,/ia ce aafe
ollje eMH 1LIaHC Ha camope-
rysanyara Ha KOMIIaHUUTe”,
rpeau IpaBUTEICTBATa OT
EBporeiickusi Cbi03 fla oripe-
JleJISIT KBOTHU 3a )KEHUTe BbB
BUCIIWA MEHHUPKMBHT.

B nocnepHuTte roguHu pe-
JuLa abp>kaBy, Kato Hopse-
rus, Wpnanaus, Mcnanus,
a Hackopo U DpaHLus, Bb-
Bejloxa 3aKOHOZaTe/CTBO,
KOeTO pa3ropeXkJa KBOTH 3a
JKEeHWTe Ha PbKOBOJHU M03U-
1un. Komucap PeauHr obaue

XXlocmuH Tomc,
npenogaBamen 8 HBY, ekc-
nepm oHAalH Meguu, oHAalH
mapkemuHz u PR

JIaHCHpa Te3ara 3a J06poBosI-
HOTO BKJ/IKOUBAHE Ha >KeHUTe.
ToBa me Obe U egHa OT
NIPYOPUTETHUTe Lie/u Ha EB-
poria rpes cje/iBalliiTe /jeBeT
roguHu. Medra e yyactreTo
Ha >KeHHUTe B Oop/ioBeTe Jia ce
yBemuu 710 30% mipe3 20151
1o 40% mpe3 2020 .
,,JKeHUTe Npo/b/KaBar Jja
6baat cnabo mpeAcTaBeHU
TIpY B3MMaHeTO Ha pelleHust
B Usiia EBpora. Tosa ce cityu-
Ba BBITPeKHU (haKTa, ue ropeye
JKeHH, OTKOJIKOTO MbKe UMaT
BHCIIle oOpa3oBanue. 60% ot
Juriomupanure ce B EBpona
u B bwarapus ca >keHn”, Ka3-
Ba Ollje eBPOKOMMCApSAT I10
yoBerkuTe rpasa. Habro-
JeHusTa obaue coyar, e Tex-
HUTe aKaleMUYHU YCIleXu He
ce OTpa3siBaT BbpPXY MOCTU-
JKEHUsITa UM - He3aBUCHUMO
[y B TIOJIMTHKAaTa WM Ha
rnasapa Ha Tpyga. KoHkper-
HO 3a TO/NWTHKaTa, PeguHr
e Ha MHeHUe, ue >KeHUTe B
eBpoIleiickUTe TapjaMeHTU
ca MaJIL{UHCTBO U KOJIKOTO €
BB3MOXKHO TIO-CKOPO OposiT
UM TpsbBa /la Ce YBEUUM.
,»B TO/UTHKaTa y4acTUeTO
Ha paBeH Opoit MbXXe 1 JKeH!
e TpeJjIocTaBKa 3a edek-
TUBHa JeMOKpalus”, Ka3Ba
1. I pmombnBa: ,,JlaHHUTE
Ha Komucusara 3a keHute U
MbsKeTe Ha MO3ULUH 3a B3U-
MaHe Ha pelleHusl [I0Ka3Bar,
ye B brwiarapus xeHurte ca
camo 22% OT uieHOBeTe Ha
napsiameHTa.” ¥ mpu3oBaBa
OBArapCKOTO TIPABUTENICTBO
Jla IPOMEeHU TO3U (PaKT.
Enena NemkoBa

CmaHumupa
XagkumumoB8a,
npe3ugeHm Ha bbazapckus
PoHg 3akeHUMe
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