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Kaoune w * ITeuyasji0aTa Ha
npoﬂfo;};a Hsma ¢pona, KouTo na Bynraprabak

ce cBHBa € 95%

no-Bucok bBIT N31BP’KHU Hd TOJIKOBA

PaHHO MEeHCHOHUPAHe /i

» laHuena lNeTKoBa,
u3n. gupekTop Ha NMOK Josepue

3a TIOTIOHEeBUTE KOMIIa-
HUH, KOUTO Ce ThPryBaT Ha
B®B, 2009 r. noHece mo-
MaJTKO TIPUXOJH U TI0-HU-
CKMU 1eyasion

PbCT Ha MIKOHOMUKATa OT
0.3% e pea/IUCTUYHUAT
cueHapuii 3a 2010 r., cmsiTa
CumeoH [IsTHKOB

> 13
AJleH MaK e
H3IMpaBeHa mpej
thamur
KosmeTnuHaTa KoMnaHUsI
Anen Mak A/l 0bs1BH,
ye MOXKe Jia U3Ma/iHe B

HEIJIaTe>K0CTI0COOHOCT U fia
cripe ieliHOCT
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HPOHBBOACTBOTO Hd 3dXdp Y HdC € B OIIdCHOCT 3dpdaJy HEAOCTHUI'd HAa CYPOBHMHA H I10C/Ie4CTBUSA-
Ta OT eBpoIelickara pedhopMa B CeKTOp 3axap, anapMHUpaT rojieMuTe Urpaul OT GpaHIa.
PadvHepuy ca 3ariallieHy /ja XJI0MHaT KeTleHUy, a bearapus fa sge 3axap ot EBporia »4-5
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coammmmngops | LLle BpbiiaMe rapr or EC | JIekapuTe Uakar [a MOJYUaT | jborena e

1 peumpTa 3a JI0/IMH, HO MO-MaJlko 148 M/H. /IB. 33 IEKEMBpHY | TPwxaNel Ha ceera

Wnusin MuxoB Hanpasu ce- Hoswu 3 mnH. gy B
PUO3HU TpelKy. Te JOHSAKD- @ Agtomaructpasa JIronuH [IpecTpykTyprpaHeTo Ha boratuTe CTpaHu ce
Zie ca 0OSICHUMH - TOM JKViBee 6 BEPOSITHO I1ie ObJle MyCcHaTa O0THUYHATA TOMOL] 3aKbC- OYaKBa Jla OcTaHar Oe3
Jlajied v He Cie[Id KakBo ce 3 YaCcTUYHO J1o Kpas Ha 2010 Hs1, HO TpsiOBa Jja ce poBefie, | paboTa Ta3w TO/IMHA,

cnyyBa Tyk. Ho ako ncka fa
e BULIeTIpeMuep, TpsibBa Ja
HaBJie3e T0-bJIOOKO B MPO-
61eMute, pe/iui ia TOBOPU

r., Hayuu B. [Tapu. Illedsr
Ha [TETHaTa areHUus boxxu-
nap MloToB HaTHcKa ayToba-
HBT [Ia € TOTOB U3LS/I0

cmsita red. CrosiH ToHeB, Ha- | cTaHa sicHO Ha CBeTOBHUSA
yanHuk Ha BMA. [lo etk HWKOHOMUUEeCKU popym
JIeKapyTe 11je CU [10/IyYaT He- | B IIBeMLJApCKUs KypOpT
riateHyTe 148 MIH. /1B. [Hasoc
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MHeHus

» Bbarapus BuHaru e npeHe-
6persana TbprosckuTe cu
MHTepecn B UMEeTO Ha KpUBO-
pasbpaHu NoAUTUYECKN
npucTpactus. CayyasT c
HesicHaTa no3nums 3a byprac
- AnekcaHAapynoanc n ovak-
BaHWUTe 3ary6u ot 300 M/H.
EUR 3apaau ToBa e nokasa-
TeneH. MpakTukara nokas-
Ba, Ye B MOBEYETO C/lyHam Cme
3arbp6Banu cTpaTernyecku-
Te CU HTepecu, OT KOeTo
B KpavHa CMeTKa HaucTuHa
cMe rybunm Teputopun,
nasapu v cpeacTsa.

Bepa [lo6peBa

» Moxce 61 He caMo Hue cme
BMHOBHW B Tas3n cMTyauus
CbC 326aBSHETO Ha NpoekTa
byprac - AnekcaHapynoaumc.
Hakpas e ce okaxke, ye Hue
CMe BUHOBHM 32 HErOBOTO
nposansiHe, u, pasbupa ce, we
noemMem BCUYKWN HEraTmBK.
Metbp HoHeB

[Bucokopuckone
OHJ0BE e ivaT
[noBeue kvery

-

Cpuna

. e [
rOPHM C 300 M/IH. EUR,
AKO CMIPEM TPBHBATA

pari.bg Ton 3

V-06pa3Ho Bb3CTaHOBS-
BaHe HA UKOHOMUKUTE e
MuT. LLlaTckmaT gonap
e NOCKbMBa, a 31aTo-
TO e NoeBTUHSBA npe3
2010 r., noka3ea aHanu3 Ha
EnaHa TpenpguHr n Saxo Bank.

Bbarapus crasa nsky-

nuTenHaTa xepTsa

3a byprac-AnexkcaHgpy-

nonmc. KbM cTpaHata
HWU MOXKe Aa 6baaT npeasBeHn
WCKAHMSA 33 HeyCTorKK Ao 300
M/H. EUR, ako octaHanute
aKLMOHepU HN O6BUHST B
Heycrexa Ha rnpoekTa.

lMpaBuTencTsoTo

nogo6pu nporHosaTa

3a UKOHOMMKATA.

3anarace 0.3% pbCT
Ha BBI1.

HALMOHAJIEH BUSHECBCEKMOHEBHUK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Comsa 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

Uspasa

BbusHec Megua lpyn AL,

yact ot Bonnier Business Press

AnekcaHabp LiBeTkoB

®

TpaHCNOPTHUAT MUHUCTBLP ANleKcaHabp LiBeTKOB 3a pasivka
OT CBOMTE NpejLIecTBEHMLM yCrs camo 3a 6 MeceLa Aa npu-
[BUKM NPOEKTa 338 MHTErpUPaHO NpeAoCTaBsHE Ha e-yC/yru.
OT dpeBpyapu rpaxkaaHuTe e MMaT AoCTbN 40 13 yeyrv Ha
LIeHTPa/IHU U OBLUMHCKM aAMUHUCTPaLmK. MbpBaTa oT TAX e
OH/IalH M3aBaHETO Ha YAOCTOBEPEHMS 33 HACTOSALL, U MOCTO-

AHeH agpec.

KomeHTap

) 4

npe32010r.

AXum OyeHc

FNaBHUAT U3MbAHUTENIEH AUPEKTOP Ha aMepUKAHCKNSA UHAYC-
TpuaneH ruranT Caterpillar Ayknum OyeHc nma 3a kakBo Aa ce
npuTeCHNBa, C/lef, KaTo nedyanbara Ha KOMNaHMATa 3a Mpom3-
BOACTBO Ha 060pyABaHe e najgHana ¢ 65% 3a noc1efHOTO TpU-
Meceume Ha 2009 r. PbkoBoacTBOTO Ha Caterpillar ovaksa Tbp-
CEHeTOo Ha NPoAYKTUTE Ha KOMMAHMATA Aa Ce NMOBULLM OLLe

Ille cripe i1 KpaHUeToO C
M CeKTOP

rapyTe U 3a BOJH

Kpacumupa fiHeBa,
kyaneva@pari.bg

Karo nsama Koii pyr, BuK aco-
nManuuTe TpsibBa ja MOMOTHAT Jja
yCBOMM cpezcTBara 1o OrepaTiBHA
nporpamMa OkosHa cpefia. MuHasnara
roguHa bprokcesn HU HAaTUPU U JOpU
Getre GJIOKMPAHO TIOATIVICBAHETO

Ha /IOTOBODH 3a BOJHUSI CEKTOP TI0
nporpama OKoJTHa cpejia 3apaau
TIOPEeJTHUSI CEKTOP, B KOMTO UMa
6e3aeticTere. Acorparpure obaye
mle ca ¢akT yak JAOroAuHa U I1ie
[JIefCTBAT Ipe3 MOC/IeSHUTe TPU Fo-
JWHU OT YCBOSIBAHETO Ha CPeZICTBATa
10 eBporiporpamure - 1o 2013 . A
JIOTOraea Lije ryOouM rapu.
Pernonannust MuaucTsp Pocen
I1neBHeueB npr30Ba KMeTOBETE

[Ja ce 00eIMHSIBAT, a He BCEKU OT

TSX /la Z/bpIIa Yeprara KM cebe cH,
3alll0TO B KpaiHa CMeTKa BCHUUKH I11e
ca rybery. I'pajoHaua/THULIUTE Ce
YyBCTBAT NIPUTHCHATH JI0 CTeHaTa 1
paboTAT 10 U3sICHsIBAHEe Ha COOCTBe-
HOCTTa BbB BOJHUSI CEKTOP. SICHO UM
e, ue aKko He TO HalpaBsIT, IIapuTe I1ie
OCTaHar camo OJisiH.

EBpona HU e HaTHCHAJIA 3a Te3H
acoMaLMH U 110 JIpyra NpuynHa,
He CaMo 3a JIa HY OTITyCKa TapHy.
AcormanymTe TpsIOBa /ia Tipeyiarar
3a MHAHCHUPaHe C TIPOeKTH roJieMH
nipuopuTeTHH 00ekTy. Taka HsMa Ja
Cce cTHTa [0 U3IBHKH, KakTo B OKOJI-
Ha cpeja - /ia ce (PMHaHCHPaT MPOeK-
TH 3a 300 gy, KOUTO ca He caMo

U3NbJAHUTENIEH AUPEKTOP
Jinnna AMOCTOJTIOBA
4395802;

e-mail lapostolova@pari.bg
MABEH PEAAKTOP
CredaH HEAE/TYEB
4395802;

e-mail snedelchev@pari.bg
MEHUAXXDP PEKIAMA
CraHncnasa ATAHACOBA
4395857

e-mail satanasova@pari.bg

PEAAKUMOHEH EKUMN

| 3aM. rnaseH pegakTop
Feopru AHAPEEB - 4395825
3aMm. rnaBeH pepakTop
Mapus BEPOMUPOBA - 4395865
Hio3 pepakTop

Avnmutbp OXKEHEB - 4395846
OTrosopeH peaakTop
EsreHn FTABPU1OB- 4395845
WHBECTUTOP

Mupocnaa8 MUBAHOB - 4395867
MEXAYHAPOOHU NA3APU
bunsHa BAHEBA - 4395866

o

» PoceH MNneBHenneB cMsATa, Ye o6MUHUTe TPA6BaA Aa ce 06eAMHSABAT, 3a 2 YCBOSABAT NoBeYe eBponapu
CHUMKA EMWTINA KOCTAAMHOBA

HEMPUOPUTETHH, a ¥ Oe3CMUCTIEHH, U
B KpaliHa CMeTKa [ja He MOJe [/ja ce
V3ITBJTHSAT Tie/TUTe Ha Iporpamara.
Criopeq [11eBHemMeB acoLaLyiTe
TpsibBa Aia otaBar BuK Mpexxure Ha
KoHI[ecyy. ToBa O/ BApUAHTET Mpe-
KuTe f1a ce 0OHOBsBaT. ToBa e Taka, HO
TpsiOBa Jia iMa CTPOT KOHTPOJT BBPXY

BU3HEC

MOSAT BU3HEC

YUKEH],

dakc 4395826

Muna KNCbOBA - 4395863

CBemaaHa XEJIEBA - 4395871
HEABUXUMU UMOTU
Kpacumupa AHEBA - 4395863

BopsaHa HUKOJIAEBA- 4395857
®OTOPEAAKTOP

MapuHa AHTEJIOBA - 4395879
AOKYMEHTALLUA - 4395884
PEKJIAMA - 4395872, 4395891,

KOHLlecroHepuTe. Cera Harpumep
OKEBP He nosBosisiBa Ha Coduiicka
Boza A/l /1a TIOBHIIH LieHHTe, aKO He
TIpe/iCTaBY JI0Ka3aresICTBa 3a 13-
BBpIIIEHN MHBECTULM 32 MIIMOHU
neBose. Chlrjara cxema TpsioBa fja ce

TIpY/Iara v 1py JJPyruTe KOHLIeCHOHe-
pu. OCBeH TOBa aCOLMALIVHTE CBIIIO

KOPECMOHAEHTHU
Bypzac

Beauko TvpHOB80
MNaeBeH
MaoBgué

Pyce

EBz2eHus IDKOPAKEBA - 0884 987 487

Emunus F'YTOBA - 062/6776 54

AHzen ATAHACOB - 0887 810 542

Muxaua BAHYEB - 0889 623 679

Pymen HUKO/TAEB - 0888748 218

TpsiOBa /]a BHMMABaT KakBH [JOTOBOPHU
11le CKJTFOUBAT C KOHLIECIOHEPUTE.

[a He ce okake, ue hupmuTe 11IE
TIPaBSIT KAKBOTO CH MICKAT U HsMa Jja
V3BBPILBAT OMpe/ie/IeHH JeHHOCTH,

a B CBHIIIOTO BpeMe Ca Ce 3alUTHII C
TO/IEMU HEYCTOMKHU IPY €BeHTYaTHO
TIpEKpaTsIBaHe Ha JOTOBOPUTE.

Cmapa 3azopa

Cawka MAHANOTOBA - 0883342119
No6puy

Mapus JOGPEBA - 0888148 060
MepHuk

Mapus BACUJIEBA - 0888 213 804
ABOHAMEHT U PA3NPOCTPAHEHUE

NapuHa JMMOBA-439 5840
CYETOBOACTBO - 4395815
MEYAT: NeyatHuua Copus EOOL
ISSN 0861-5608




LUuTtaT

OCHOBHHUAT HHCTPYMEHT Ha aHra-

)KMpaHHUTe B Oop0aTa ¢ Kopynijus-
Ta ¥ npecronHocTTa - HIIK, chabpiKa B
cebe cv Hea/IeKBaTHH pPelIeHHsI

» Mapzapuma MonoBa, MuHucmbp Ha npaBocvguemo

KomeHTap

BHuMaTenHo ¢ Ba/yTHUS
oopa u neduiTa

O1ue npeau fa ce e
BbpHaJI, NmisH Muxos
HarIpaBH HSKOJIKO [I0CTa
CepyOo3HHU Ipelky. Te

B HSIKaKbB CMHUCBJI Ca
00SICHUIMH - TOM JKUBEe
[Jlajey U He CJIeIU KaKBo Ce
ciyysa TyK. Ho ako mcka
[1a CTaHe BULIETIPEMUED,
TpsibBa /ia HaB/Ie3e I0-
I'bI0O0KO B rpobiemuTe,
TIpe/iv /1a TOBOPH.

Mopudunupas oopp
ITpesy HSIKOJIKO Meceria
MuixoB nipeioKu uzesiTa
Jla ce MmoaubULIpa
BayTHUAT O0pA. UzesTa e
BHB ja w3maBa obmvraiu
B ,,J00pK1” BpeMeHa U

TIO TO3M HauMH /ja obripa
JIMKBH/JHOCT OT T1a3apa, a
B JIOLII BpeMeHa fla TIpaBU
obparHorto.

Ha npakTHKa ToBa
npe/JI0)KeHHe e J0CTa
onacHo. To BeBEXJa
Bropa 1jes1 Ha BHB ocBen
BaJTyTHUSI KYPC -

KOETO MOJKe JIa ZioBeJie
Jo KoHGKT. BTopo,
W3[aBaHeTO Ha OO/Uraruu
€ CBBP3aHo C IUIallfaHe
Ha JIMXBH, T.€. 3aryou.
W3paen e npobBan
1oi00Ha TIO/TIUTHKA

Y TIPaBUTEJICTBOTO €
TpsiOBAsIO /2 OKpMBa
MITHApAH JOapy
3arybu Ha LieHTpaHara
6aHka. B gombiHenve,
BMECTO /Ia CTepUIN31pa
KarmMTa/IOBUTE ITOTOLIH,
W3[aBaHeTO Ha OO/Uraruu
ot BHb Moxe BebIHOCT
Ja ru yeenuu. MmisH
MuxoB fjaBa npuMep

Penauku

Feopru AHrenos,
CTapwn UKOHOMUCT B UHCTUTYT
OTBOpEHO 06LUeCTBO

Nnusan

MuxosB
npeABapuUTeIHO
HalpaBH HAKOJI-
KO IPeliKH

c Kuraii - HO TOMi He e
CpaBHUM C bbirapus,
3amioro Kurait uma
KaruTanoB KOHTPOJI,

KOWUTO e 3abpaHeH B

EC. He Ha mocnegHo
MSICTO, U3/IMBAHETO

Ha JIMKBUJHOCT OT

BHB Boau fjo cniaf Ha
BaJ/IyTHUTE pe3epBU, KOETO
TIpeAM3BHKBA MTAHKUKA CPe
VHBeCTUTODPHTE U BJIOLIaBa
TI0/I0’KEHHUETO.

(TToBeue feTaitiv Ha caiita
Ha MaKpoacoLaLusita

- www.bma-bg.org)

Hedunut u ERM I1
MmsH MuxoB mokasa, ue
HsIMa TBBP/IA TO3ULIUS U
10 OIOKeTHYS JeULIAT.
He e poTuB fedutuTe,
U - MaKap /ia Mpe/riounTa
TMO-HUCKH, He U3K/TIOUBa
Bb3MOXKHOCTTA U 3
TIO-BUCOKH JIeDULIUTH.
Herio noBeue, Toii 00siBY,

Ye JIOPH /i B/Ie3eM B
,,daKaJiHsTa 3a eBpoTo”
(ERM II), mo>keM z1a
ToAiZrbpXKame JiepurTr
Haz 3% ot BBII. ToBa He
e BAPHO, pa36bupa ce. Ho
TI0-TOJIEMUSIT TIPO0IEM

e, ye T0 Ka3Ba Ob/elr]
punenpemuep. C ogobHa
TIO3HULWIS OT BUL|ETIPEMUED
Ha Bwirapust TpyHO

e yoemm EC, ue 1ie
cieaBaMe BaropasymMHa
TIOJIUTHKA - T.€. TPYZAHO LIie
HH IyCHAT B €BPO30Hara.

Jorosapsine Ha
Ba/IyTHHSA KYPC
NmsH MuxoB 3asBu,

Ye HU NIPeJCTOU Jia
JIOTOBOPUM BaJTyTHUISI
KYPC, C KOMTO B/IM3aMe

B ERM II. ToBa e
TIOTPelLLHA Te3a OT Ob/er]
BuLieripemuep. Hue
HMame BajyTeH 6opz,
BaJTyTHUSIT HU KYPC €
3aricaH B 3aKOHa, UMa
OrpoOMHa IoJKpena 3a
BasyTHUs1 6opz, cpez
HaceJIeHUeTOo, TOU Ta3u
CTabM/THOCTTa Y MOAbPIKa
VHBECTHULIMOHHUS
VHTepeC KbM CTpaHara.
Bbo011je He MOXe U /ia
Ce MHUC/TU 3a IOTOBapsiHe
Ha Kypca ¥ TOBa e Hallla
TBbp/ja NO3ULYs OT 12
roAuHu Hacam. lopu
€aMmo Jia ce JIOIyCHe
TeopeTHYHa Bb3MOXKHOCT
[1a POMEHsIMe BaTyTHUS
KypPC, TOBa MOXKe [ja e
(harasiHO 3a IOBEPHETO
KbM HalllaTa UIKOHOMUKA
1 [1a TIpe/I3BHKA TEXKKa
KpH3a TOYHO KOTaTo CBETHT
ce Bb3CTaHOBSIBA.

Ako cme 106pu, TOBa CMe HHE

3a marucrpaaure.
3HaeTe 11 Kak
npaBuM B MOMEHTA
KOHKypca 3a
aBToMarmucTpana
Tpakua? Bzenm cme
elH repmaHeL, B
areHums MNbTuUwa aa
Habnopasa - camo
McKkam ga Habnpaea.
BbB BOEHHOTO
MWHUCTEPCTBO KaMepu
24 HabnogaBaT HAKOM ga
He NMurHe, Aa He 0TBOPM,
LA He BUAM ncTyeTara.
KaTo B bur bpagbp
cMme! U komncumaTa
0TUBA, OTBapS - LieHa,
BpeMe, KOMTO cneyenu,
LLLOTO Ca eBPOMNenckn

Boiiko Bopucos,
npemviep

Kawmepu 24

yaca! Bceku
MOJKe Jja OTH/Ie Jia
TOI/Ie/He KaK HAKOH
XO/IM /Ia ITHMIIA JIUCT-
yeTarta

napu. Taka npaBmme
KOHKYpCUTE B MOMEHTA

3a UHPPACTPYKTYpHUTE
npoekTn. Kamepu 24 yaca!
Bcekn Moxe ga otuge ga
nornepHe Kak HAKOM Xxoan
Aa nuna ancryerara.

3a Kabuuera.
He uckam HuUTO
xyb6aBoTo,
HUTO IOLIOTO
ot gpyrute. Uckam
Aa HoCuMe usnarta
OTrOBOPHOCT HUe
camu 1 6barapuTe aa
3HaAT: ako cMe Jo6pwu,
TOBa CMe Hue. AKO He,
TakMBa LUMEHTM Kanenu
KaTo NpeauLWHOTO
NpaBUTeNCTBO HAMA.

3a ouTKaTa ¢

Kopynnuara. Hvue

cnarame KeneHuuTe

Ha BCUYKO.
OTBapsime, 3aTBapsime,
AOKATO MOXeM.
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Yucno Ha geHsn

» MJIPA. NB. € MeXaydrpmMeHaTa 3a/TbXXHAI0CT OT Ha4YanoTo
Ha 2009 r., otumtaT oT BCK

> HoBUTe MMHUCTPM - Ha BbHIWIHUTe pa6oTn Hukonain MnageHoB U Ha oT6paHaTa

AHI0 AHrenosB, NoJsioXuxa K/eTsa B nap/jlaMmeHTa CHVMKA MAPVHA AHTE/IOBA

HoB gom cera
c banka A CK!

B3emeTe XxunuweH nnuv
NMoTeYeH KpeauT C OTCTbIKA
OT JINXBEHUNS MPOLLEHT!

*7,79% npu npeBof Ha paboTHa 3annata no pasnaiarenta cmetka B baqka JCK
1 BK/loyBaHe B nporpama ,JACK Yiot",

Mpvimep: IMIP 8,66% 3a kpeauT o1 40 000 eBpo cbe cpok 30 roavHY 1 nuxea 7,79%

www.dskbank.bg - Call center: 0700 10 375,
KaKTO 1 BbB BCUYKM nogeneHns Ha baxka [JCK

6aHKaacK

)KUﬂULllHU u unomeyHu eraumu /JloBepuemo e B3aumHo
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bva2apckama
3axap3azopuaom ;
eBpogupekmubu -

[Tpor3BOACTBOTO € B OIACHOCT 3apajy
HeJJOCTHUTra Ha CYpPOBHHA U MOCIeACTBUSITA OT
eBpoIieiickaTa pecopMa B CEKTOp 3axap

3a Ta3u pecdopma Brirapus
Ce OKa3Ba HeIOArOTBEHa U
[JHeC pojHaTa 3axapHa WH-
JyCTpUsi e M3MpaBeHa mpep
peasieH NKOHOMHUeCKH Kpax,
TBBPAAT COOCTBEHULH U yTI-
paBUTe/M Ha OBJrapcKy 3a-
XapHU paduHepHH.

[IpomenuTte B cekrop 3a-
xap cney 1 okromepu 2010
I. L|eJIAT TIoCTerneHHa Jnbe-
panu3alys Ha eBpOTIeHCKUs
3axapeH Iasap, KakTo U CBO-
6ozeH [OCTBIT HA Hal-cra-
60 pasBUTHTe ABp)KaBU [0
nasapute Ha Crapusi KOH-
THHEHT. /IHeC He3aBHCHMO
oT feduiTa Ha 3axap Ha
eBpoIelicKys Na3ap HeliHaTa
LieHa B EBpoma ocraBa Hai-
HHCKaTa B CBeTa.

Pedpopmurte

3aefHO C MpUeMaHeTO Ha
bwarapus B EC npes 2007
I. Bjle3e B CWJIa U HOBUSAT
3axapeH PeKUM 3a CTPaHHUTe
useHku. KBorara 3a mpo-
W3BOZCTBO Ha Osita 3axap B
Bwarapusi Oeire HamaseHa
ot 250 xun. Ha 198 xun. T.
OrpaHUYeHUeTO CBU UYBCT-
BUTEJTHO TTPOU3BO/CTBEHUTE
KalraquTeTu Ha IOecTTe 3a-
xapHU paduHepuu B Bbi-
rapusl.

ITo3nuusa

Ksorara Hu 3a rpousBoj-
CTBO Ha 3axap OT LIBeKJIO
Oerre HamasneHa Ha 4752 T
- 1ucpa, KosiTo obpeue ToBa
TIPOU3BO/CTBO Ha THOe, Ka3-
Ba W3ITBbJHUTETHUAT AUPeK-
Top Ha 3axap EA/] Ilnamen
KonanoB. HamansBaHeTo Ha
KBOTHTE 3a LIBEKJIOBa 3aXap e
AIMUHUCTPATUBHO Ha/I0KEHO
ot EBponelickara KOMUCHS C
pernameHT 320/2006 r. Ilpe-
CTPYKTypHUpaHeTO B CEKTOD
3axap 6ellle CTUMYIHUPAHO C
nomoru ot EC. Te3u nomo-
M obaue ch3zgazoxa mpes-
MOCTaBKX 3a OrpaHWYaBaHe
WM TThJIEH OTKa3 OT TPOU3-
BOJICTBOTO Ha 3axap.

Mepku

Jpyru mMepku, KOUTO IIpej-
npue EK, 0sixa HaMa/isBaHe
Ha cyOcuauuTe 3a eKCIOpT
Ha eBporelicKa 3axap U Ipo-
MsiHaTa Ha 3aKOHO/aTesICTBO-
TO C LjeJl OCUrypsiBaHe Ha
cBoOO/IeH JOCTBIT Ha Haii-
c1abo pa3BUTHTE CTPaHU 0
eBpOIIeHCKys T1asap.

C Pernament 828/2009 1.
IIbK Ce TI03BO/IM HEeorpaHu-
yeH mipedepeHIdaneH /0C-
Tl Ha LDC-S pgbpxaBu-
Te [I0 eBpOIeicKus masap.
AKTBT TofTIOMara 1o-caabo

pasBUTUTE [bP)KAaBU U [laBa
Bb3MOXKHOCT [TPOM3BE/IeHaTa
OT TsiX 3axap fa 6bje uacT ot
HanaHca Ha 3axapta Ha EC.
ChIViacHO JIpyT peryiaMeHT Ha
kKomucusita ot 2009 r. otnag-
HaxXa HallMOHA/IHUTe KBOTH
3a BHOC Ha BCUYKU BHU[OBE
3axap W ce Ch3/iafioxa KBOTU
Ha OBII[HOCTHO HHUBO.

PesyntaTtu

B pesynrar Ha npepanpue-
TUTe MepKU Ha pecdopmara
B CeKTOp 3axap INpOU3BOJ-
CTBEHUTE KBOTH Ha CTPaHUTe
ot EC 6s1xa Hama/ieHH 0011[0
¢ 5 800 000 T 6si71a 3axap.
Tasu 1udpa e npakTUyecKu
paBHa Ha Mpe/BapUTeIHO
oOsiBeHaTa Ile/ 3a HaMassi-
BaHe Ha MPOU3BOJCTBOTO C
6 MJIH. T.

Ipenu pedpopmarta 3aXapHO
LIBEKJIO Ce OTIvieXkjalle B 23
ot 27-te xppkasu B EC. Cnep,
pedopmara B cekTop 3axap OT
KBOTHTe Ce OTKa3axa Hallb/IHO
IToptyranus, JIurea, Cnose-
Hust, Vpnangus v bearapust.
®unnan g otkasa 45% or
kBotute, CnoBakus - 41%,
Yurapust - 50%, I'spous -
50%, Uranusa - 67%, Uc-
nanud - 48%. Taka 70% ot
TIPOM3BO/CTBOTO Ha 3axap ce

KOHLIEHTpUpa B 4 ABbPKaBU -
l'epmanus, @panuys, benrus
u Xonangus. Tosa ca v Ibp-
JKaBUTE C Hali-Z00Ope pa3BUTO
L{BEK/IOTIPOM3BO/ICTBO U TIpe-
paboTBaTesHa WHAYCTPUS.
EpuHCcTBEHO B peruoHa Ha
Te3u vetupu crtpaHu B EC
MIPOU3BO/ICTBOTO Ha 3axap e
roBeye OT roTpebieHueTo.
Taka Haripumep 3a 2008/2009
I. JoOMBHTe Ha I[BEK/IO BEHB
@paHuus Bb3IM3aT Ha 6.7
T/pKa. 3a cpaBHeHue B Py-
MBbHHS JOOHBUTE ca 3 T/1Ka,
a B berapus - 2 1/axa. BuB
®panuus U 'epmanus Cb-
11]eCTByBaT IPOU3BOZCTBEHU
KOMIT/TEKCH, KOUTO MpepaboT-
Bat 20 000 T L{BEK/I0 JHEBHO.
3a cpaBHeHUe TOJIKOBA € ro-
JUILIHOTO TPOW3BOACTBO HA
3axap OT LiBeKJIO B Bbarapust
3a usiiara 2007 .

B pesysnTar Ha pecdopmara
OT HeTeH u3Hocuten EBpomna
ce TIpeBbpHa B HeTeH BHO-
cUTesT Ha 3axap. AKo mpeju
pedopmara EBpoma e BHa-
csnia 2.6 MJH. T 3axap, cief
pedopmaTa TS Beue BHACS
Mexay 4.5 1 5.5 MiH. T. [le-
(ULMTHT Ha 3aXap KOHKpeT-
HO 3a bankanurte Beue ce
n3umcisea Ha 800 xum. T.

Cawka MaHatiomoBa

KBbCHO B/1s130XMe B pe(hopMuTe

OTpunaTre/IHUTE I0-
C/1efCcTBHA 3a ObTap-
CKWTe TIPOU3BOJIUTENTH
Ha 3axap Jjoiioxa OT
TOBA, Ue KbCHO BIISI30X-
Me B camara eBporieii-
cka pedopma. TTpuexa
IbpkaBara HA B EC B
TIOC/Te/THUST eTall Ha IThp-
Barta ¢a3a B pedopmara
Ha 3aXap, KOSITO peajHo
3ariouHa ore npe3 2004
r. ToBa 6etite rpes-
MOCTABKa I1a3apuTe 3a
CypoBa 3axap /ia 6b1ar
MIPEB3eTH OT CTAPUTE
€BpOTeHCKY TIPOU3BO-
[IATEJTH - TePMaHCKH,
(peHCKM U aHT/TUCKY.

KbM HacTosaimust
MOMEHT OB/IrapCcKuTe
orepaTopH ca KpaiHo
3aTpyAHeH! B HaMHUpa-
HEeTO Ha CypOBHHa 3a

MNMnameH KonaHos,
U3Mb/IHUTENIEH JUPEKTOP Ha 3axap

EAL

npousBozcTBO. Camo
TOPHOOPSIXOBCKHUTe 3a-
XapHH 3aBOJH yCIsAxa Jja
BHecar B bbiirapus oko-
710 25 xuj. T npedepen-
LasHa 3axap ot Ma-
Jlarackap - KOJIMuecTBo,
KpaliHO He[J0CTaTbuHO,
3allj0TO KOHCyMaLsTa
Ha 3axap Ha ObarapcKus
nasap e mexxgy 250 u
270 xumL. T.

AKo cera He ce 0cH-
rypH CypoBHHA Ha
KOHKYPEHTHH LI€HH, UMa
OTACHOCT OT 3aKPHUBAHEe
Ha MpOU3BO/ICTBOTO

Ha 3axap B brirapus.
TMocneacTBusita 3a
OBJITapPCKHS Ma3ap MOXKe
Ja 6bzaT 3a/1MBaHe Ha
rasapa OT KOHKYPEHTHH
KOMITaHWH, KOUTO M0Ka3-
BaT KbBM MOMEHTA peaJi-

HU areTUTH KbM Hallus
rasap, KOeTo OT CBOsI
CTpaHa I1ie JioBefie 0
[IPACTUUHO yBEe/IHUEHHE
Ha LIeHUTe 3a KpaiHus
rorpebuTer.

JspxaBara 6u mMo-
IIa ia ce omMTa Jja
TOAITIOMOTHe Ob/rap-
CKUTe MPOU3BOUTETH

B OCHT'YDsIBAHETO Ha
CYPOBHHa, W3I10/13BaliK1
nobpuTe OTHOLIEHHUS OT
MHHAJIOTO Ha CTpaHara
HU C TaKa HapeueHuTe
I'bp>KaBH oT TpeTust
car. Ts 61 Moryia U

na mobupa nipeq EK 3a
cybcuaupaHe Ha MUTOTO
ot 98 EUR/T ripu BHOC
Ha cypoBuHa 1o CXL
OTCTBIIKUTE, OTIpe/iesie-
HH CBIVIaCHO PermameHT
891/2009 Ha komucHsiTa.
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Wnmsa Tepsues, U3NBIHUTE/IEH JUPEKTOP

3aBOJUTe

[TpobGnemsT e, ue B
MOMEHTa He MOXKEM [ia
BHacsiMe CypOBHHA

Pedopmara B cekTop 3axap
3a ctpanute ot EC 3anouHa
owe nipe3 2003 r. ¥ e npo-
Ibmxku 1o 2013 r. bearapus
3a CbXKaJieHre UMatlie JIOLLust
KbcMeT Ja Bne3e B EC mo
cpefiata Ha Ta3u pedopma B
cekTopa. T+ e cpes Hali-cusi-
HO 3aCeTHATHTe OT eBpOIei-
cKata peopMa Tbp>KaBH.
EBpora Haii-0611[0 ce nem
Ha IbPXKaBH C 100pe pa3BUTO
3eMeiesTve, KOUTO TTPOM3BEIK-
JiaT 3aXapHo 11BeKJIO, U TaKH-
Ba, KOUTO MO KJIUMaTUYHU
TIPAUYMHA HSIMAaT B3MOKHOCT
Jia IpOM3BeXK/jaT 3axap oT 3a-
XapHO 11BeksI10. VIMa rbpyKaBu
B EBporia, kouTo oT/jaBHa ca
TIpeBbPHA/IU B [JOXO/IOHOCEH

6u3HeC TPOM3BOACTBOTO HA
3axap OT 3axapHO LIBEKJIO.
ToBa ca Anmmus, dpannms,
I'epmanus, foHsikbe [losmua.
FOyKHMTE eBpOTecKU AbprKa-
BU - Utanus, Vcnanus, ['ep-
s, PymbHus u boiarapus,
Ca OLeTeH! OT K/IMMaTHUuHa
IVIe/iHa TOUKA U IMpU TIX JI0-
O6UBUTE OT 3aXapHO I[BEK/IO
He J|aBaT Bb3MOXXHOCT Te Jia
ObaT KOHKYPEHTOCITOCOOHH
Ha 3amnajHoeBpOIeicKuTe
I'bpP>KaBU.

Cy6cupun

IokaTto Tpaele 3axapHara
pedopma, EBpora u3niatu
cybcupus ot 3.5 mipa. EUR
3a 3aKpHBaHe Ha TIPOM3BOJ-
CTBOTO Ha 3axap OT 3aXxapHO
L[BEKJIO B T3 CTPaHH, KOUTO
npeau Hac Bnssoxa B EC.
Oka3a ce, ue 3a OB/ITAPCKUTE
3aBO/IM, KOUTO Osixa HarpaBH-
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Ha JIutekc Komepc A/l:

HU Ca B MHOTO [I0

> Ununs Tepsnes

JI He0OXOJTUMOTO U BHACsXa
10 MOMeHTa CypoBa 3axap
OT 3aXdpHa TPBCTHUKA, HAMa
na uMa cybcuanu. EBpoma
HM Jajie 2.5 TOAWHM Tpa-
THCeH TIepUoj, B KOHUTO Aa
HarpaBUM KakKBOTO MOXKEM,
C/iel KOeTo /la Ce OpUeHTH-
paMe KbM IIpeKparsiBaHe Ha

«

CHUMKA BOBMN TOLLIEB

JerHoCTTa cu. Bwarapckure
3aBoju obaue He caMo ue He
rpekparuxa felHocTTa CH,
HO BCEKHM OT TAX HalpaBH
VHBECTULIMM B COOCTBeHaTa
cu 6a3a ¥ MPOM3BOJCTBO 3a
okono 1 mnH. EUR. Taka B
kpas Ha 2009 T. mectTe 6b1-
rapCKH 3aXapHH 3aB0/ia UMaT

» MJIH. T 3axap BHacs
EBpONenckusT cbios cnep,
cTapTa Ha pedpopmaTta B
cekTopa

» XWUA. T e AepULUTDT Ha
6sn1aTa CypoBMHA, KOUTO
Beye ce 3a6ens3Ba Ha ban-
KaHuTe

» XW/. T e KBOTaTa Ha
bbarapus 3a npounsson-
CTBOTO Ha 6s1a 3axap

» B pesynTar Ha
pedopmarta oT HeTeH
usHocurten EBpona

ce npeBbpHa B HETEH
BHOCMUTEN Ha 3axap. AKO
npeav pepopmara EBpo-
na e BHacsna 2.6 MH. T
3axap, cnep pepopmarta
TS Beye BHacsl MeXxay
4.5u5.5MnH. T

MHOTO peHTabM/THO TIPOM3-
BOZCTBO, HO Ha IpaKTHKa
EC c HeroBute pernameHTy,
HOPMM U TIpaBW/a TOCTaBsA
peasiH{ OrpaHUueHus], KOUTO
TY W3IIPaBST Ipej] QasuT.

Cutyauyusta

Hue, dupmuTe B 3axapHust
OpaHiu ¥ ObArapcKuUTe Mpo-
W3BOZIUTEH, 3all0YHaXMe Ha-
IMIOHA/THA KaMITaHH 32 Y/IbJI-
JKaBaHe Ha HallMOHa/IHUTe
KBOTH 3a PymbHus u bwira-
puisl. YTipaB/siBaiiyTe obaue
B simnieto Ha EBpomnetickara
KOMHCHSI HM Ka3axa, 4e TOBa
e HeMHCIUMO U TpsibBa ga
ce cbobpassiBame c obuure
nipaewia Ha EC. [Ipo6ieMbT
e, ye ObJITapCcKUTE 3axapHU
3aBOJH HAMAT Bb3MOXHOCT
B MOMEHTa [Jia CH BHACST
CypOBHHA 3a 3axapTa, HsiMa
KaK Y [la CU s KyIIAT, 3al1l0TO
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TEMA HA IEH HOBWHU 5
Moke fa 3aTBOpUM

parHepuu I10 IIPUHY/IA

Otnazia 3alATHUST
MeXaHM3bM Ha HallMo-
Ha/THOTO TIPOM3BO/ICTBO

Hue or 3axapHus Opauiu
Bcreiuxme B EC B Heropaxo-
JAII0 BpeMe, He Kpre eBpo-
MecuMr3Ma CU U3ITbHUTE-
HUAT JUPEKTOp Ha 3axapeH
kombuHar [Tnopaue AJ] TTe-
Th0 CroiikoB. Hali-ymommsr
cLieHapyi, KOWTO MoOXe [a
HH Ce CJIyYd B CJIe/IBaIlUTe
1-2 roauHu, e 3apaju eB-
DOTIeICKUTe perniaMeHTH Ja
3aTBOPSIT BpaTH IIOBEUETO
6bJIrapcKy 3axapHu paduHe-
DYH U [IBe TPETH OT 3aeTUTE B
To3u Opanm 6/m3o 3000 pa-
60THMIM /1a OTHAT Ha 6op-
cara Ha Tpy/a, MPOTHO3Mpa
Tol. B Hamero npeanpusTre
“MaMe U TIPOM3BOZCTBO Ha
3axapHU U3[enusi, HO padu-
HepysiTa HOCH TI0-TO/IIMAaTa
YacT OT MPUXOJUTE HU U aKO
ce HaJIOKU Jia 51 3aMpasuM,
T10 HUKaKbB HaYWH He MOKEM
Jla KOMIeHCcHpaMe IIeTUTe,
KaTeropuueH e U3IMbHUTEI-
HUSAT JVPEKTOp Ha 3axapHuUs
KoMOuHar B I1/10BIUB.

Cratucrtuka

Jlo B13aHeTo Ha cTpaHara B
EC ropumHo y Hac ca 6uwm
ripepaboTBaHu 110 250 XU/ T
3axap Ha Hali-HHUCKaTa eBpo-
rieticka uieHa. Okoso 10% ot
rpepaboTeHOTO - CPESHO T10
20 xu1. T 3axap - U3HacsiMe 3a
I'vpuyst, UTanus u fjpyru es-
poreiicku nasapu. [1pe3 2007
. Beue 0 eBpPOperlaMeHT
cme nipepaboTui 200 XU, T
3axap, npe3 2010 r. 3aBoroBa-
Hara KBOTa e 0k0/10 160 xus.
T, a 3a 2011 1. KOJIMUECTBOTO
MOXKe Ja TMajHe 10 66 Xui.
T. BromkeTsT rybu nouru 20
muH. EUR roguiiiHo ot MuTa,
cpaBHeHO ¢ 2006 T.

PernameHT

IIpenu na crapTipa cerammHusT
eBpOIIelCKY peryiaMeHT 3a 3a-
XapTa, TSI MHOTO JJb/ITO BpeMe
e Oryta cybcy/paHa o risiiata
Bepura OT I0JIeTO C LIBEK/IO 10
padToBeTe Ha CyrepMapkeTa.
Hue Brs3oxve B EC:

Opa KOHIUI1

3axXapTa e yTe)KHeHa C J0IThI-
HurenHo muto ot 98 EUR
Ha ToH. Ha npakTuka LieHara
Ha 3axapra B EBpomna cera e
MHOT'0 T0-HHCKa, OTKOJIKOTO
Ha CBETOBHUS Ma3ap.

Hue B bwirapus cme npep
OTIaCHOCTTa Jja 3aKpuUBaMe
TIPOU3BOJICTBOTO 0€3 KaKBUTO
u Ja 6uno nomoiu ot EC.
bnaronapeHyvie Ha Mpou3Bo/-
CTBOTO Ha 3axap B beirapus
Ce IUIalliaxa 3arviaTy ¥ OCUTy-
poBkH Ha okosio 4000 gy
B cektopa. [lokato Tpaele
TIPEXOAHUSIT T1epuoy, Obirap-
CKara 3aXapHa UH/yCTpHs He
JomnycHa B bbiirapus 3axapra
Ja ObJe Ha MO-BHCOKa OT
cpenHara 3a EBpomna LeHa,
Jiopu HaripotuB. ITogabpika-
XMe eHU OT Hal-HUCKUTe
LleH! Ha 3axapTa B EBpora,
KOeTO HU JlaBallle Bb3MOXK-
HOCT Jia Ob/leM KOHKYpEeH-

» Tpsa6Ba pa 6baeM obeslieTeHU Npy 3aTBapsiHe Ha MOLLL-
HoOCTU, TBbpAU MNeTbo CTONKOB

- C HaMajIeHa KBOTa 3a BHOC
Ha CypOBUHa;

- 0e3 Zla TeXXKMM Ha eBpO-
MefcKust JaHbKOIUIaTel] 3a-
pagu cybcumum;

- 6e3 Bb3MOXKHOCT Jia TI0/13-
BaMme (l)I/IHaHCOBI/ITe CTUMYJIH,
TIpeIBU/IEHH 3a MPeCTPYKTY-
pupaHe.

WNpedara Ha HOBUSA peryia-
MEHT € Ia Ceé HaMaJIST TexXe-
CTUTE BbPXy OHOKeTa U eB-
porieeLbT Ja moTpedsiBa 3axap
C HamMasieHu CyOCHAnU, KaTto
TUIalla 3a Hest CIIpaBe/iiBaTa
rasapHa LieHa. Pe3y/nrarsT 3a
Hac ot peopmara obaue e He-
raruBeH. OTrazia 3a{UTHAST
MeXaHU3bM Ha HallMIOHA/THOTO
MpoOu3BOACTBO - Tpaguiiu-
OHHHU HYXXJH 3a [JOCTaBKa.
Ksorara 3a BHOC Ha TPBCTU-
KOBA 3axap OT TPeTH CTpPaHu
3a HaC e HaMmajeHa ¢ O30
55%. IlpakTuuecku HsMame
Bb3MOXKHOCT JIa Ce CHabaum
CbC CYPOBMHH OT OCHOBHHUTE
rpou3sBoguTeNn Karo Nuaus,
Adpuka, Kapubure u ap. Cy-
pOBaTa 3axap, KosTo ce 100u-

TOCTIOCOOHM Ha Ma3apa. AKo
obaue mpob/DKaBaMe 1a ce
cbobpassiBamMe C eBporeii-
CKWTe TIpaBH/Ia, KOETo e Ha-
JIOXKUTEJTHO, CKOPO Ije CU
KylyBaMe 3axap Ha J0CTa
TI0-BHCOKa IjeHa OT TasH, KO-
ATO BaXky 3a EBporma.

B MoMeHTa 3axapHUTe 3a-
BOJY, TIapTHLOPU Ha JIuTekc
Komepc A/, ce 6opst 3a oLje-
nsBaHe, CTpeMeyKH ce fia cU
OCUT'YPAT CypOBHHA 3a Tpo-
usBogcTBoTO. Hanoxu ce asa
OT 3aBOZIUTe Jja yCHAT OKOJIO
600 pabOTHHUIM B OTIYCK,
3aIl0TO HSMAaT CypOBHMHA U
Ha NpaKTHKa XxopaTta He Morat
[nia paboTsIT.

Hapexagun

Pa3uuTame Ha HOBOTO ObJI-
rapcKo MpaBUTEJICTBO U Beue
CMe 3aro3Hajud fpeMuepa
Botiko BoprcoB c npobnemu-

Ba B Te3U PErMOHH, OT/IaBHA e
6/10K1paHa OT Hal-ToJIeMUTe B
OpaHIIa repMaHCKH, (hpPeHCKH
VYl QHIVIMICKY [IPOU3BOJUTETU.
Tora 3Hauu, ue ot 2011 .
OB/TapUHBT ¥ PyMBHEL[BT I1e
siIaT repMaHCKa WM peHcKa
3axap - MO-CKBITMYKa, HO OT
ChbpLie, KAKTO Ce Ka3Ba.

AbpxaBaTta
Bwarapckara agMuHUCTpa-
Ljysl HarpaBy JiBe ,,3axapHu”
cpel B bprokcer c ripefcra-
BuTe/M Ha EBporieiickara Ko-
mucus. bearapus u Pymeaus
KaTo eJJHaKBO OIleTeHU OT
KBOTHUSI IPUHLIMI ChIVIACyBa-
Xa yCU/IUATA CH, HO pe3y/Tar
B Hallla 10/13a HsMallle, Ka3-
Ba Iletro CrolikoB. Mucis
obaue, ye [0pH AbprKaBara
He MOKe /la HU TIOMOTHe, HO
TIOHe MOJKe ia onurta. Hanpu-
Mep [a ToyuuM obesiere-
HUsI 3a 3aTBapsiHe Ha MOLIIHO-
CTH, KaKTO IO/Tyyuxa HSIKOU
Hallli eBPOTeHCKH KOJjlery,
nipukmour CTONKOB

Muxaun BaH4e8

s

Te B cekTop 3axap. bnaroga-
peHre Ha CBbAEHCTBUETO MY
3aro3HaxMe C mpobsieMuTe
u EK.

OTTyK HaTtaTbK TpsiOBa 7a
HacTtosiBaMe 3a JinOepasm-
31paHe Ha HSIKOM OT YCJIO-
BUSATA MPU BHOC Ha 3axap
3a ObJrapckara WHAYCTPHUS
U Hali-Beue Ja JBbPXXUM Ha
OTIMa/laHeTO Ha MWUTATa, 3a
Jla Moxe Bbarapus fa uma
cobcerBena 3axap. Cresi Kato
Esporna gasa 1.2 mnpg. EUR
Ha cTpaHuTe OoT AdpHKa, 3a
Ja 6bJaT MoATIOMOTHATH OT
eBporeiickata pedopma B
3aXapHUs CeKTop, Ou Ou-
JIO pefHO @ TIOJTIOMOTHE U
COOCTBEHUTE CU WIEHKU -
Boirapus u PymbHUs, KOUTO
ca B KOJIarIC ¥ IIpej] 3aTBapsiHe
Ha COOCTBEHUTE CU 3aXapHU
3aBO/IH.

Cawka MaHaliomoBa
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6 HOBUHU Y HAC

Ka6uMHeT»T NOBUILIM

3anara ce 0.3% pbCT U CUTypeH
OanaHcHpaH OrOIKeT 3a Ta3u I'oAuHA

IIpe3s Tasu roguHa Ije e Ha-
mute 0.3% pBCT HAa UKOHO-
MHUKaTa HH, € 3alKcaHo B
KoHnBeprentHara mnporpama
Ha bbiarapus 3a nepuoga
2009-2012 r., KOSTO MpaBU-
TeJICTBOTO 07100pY Ha JiHell-
HOTO M 3acefiaHue. brofmxe-
TBT 3a Ta3u roJUHa e pasye-
TeH npu 2% cnag Ha BBII.
Pwcr ot 0.3% BChbLIHOCT e
peanuCTUYHUAT CLieHapui,
06sicHH Buepa (pUHAHCOBUSIT
MUHUCTED CrMeoH [IHKOB.
OntumucTUuHUAT e 1% pbCeT
Ha BBII. C ToBa pa3ueture Ha
KaOWHeTa ce MPUIOKPUBAT C
nporHo3uTe Ha BHB.

B kpasg Ha mMuHanara ro-
[JUHA LieHTpajHaTa bOaHKa
MpOorHo3upa, ve mpe3 2010
L. e e Hanvte 0.5% pbeT. B
HayaJIoTO Ha Ta3u ceJMMLA
EBBP noBumy nporHosara
cu 3a bbirapusi ot 1.5% criajg
rpe3 OKTOMBDHU MUHajaTa
roguHa f0 pscT ot 0.7%.

4

NupnkaTopu

2009

3acera Haili-TleCUMHUCTHUYHU
ca OYaKBaHMUATA 3a MKOHO-
MuKata HU Ha MB® u EK.
Te 3amarar CbOTBETHO CHaf,
oT 2.5u 1.1%.

EBpoO30Ha

Lentra Ha KoHBepreHTHara
rporpama e jja ce oueprasiT
OCHOBHUTE acreKTH OT MoJ-
rOTOBKATa Ha CTpaHaTa HU
3a y4yacTyve BbB BaJlyTeH Me-
xanu3bm ERM II. B neTsk
TA 1e ObJe MpeAcTaBeHa
Ha EBporneiickara komucus,
KaTo 1lle Ce pasmiexja u
0T (hMHAHCOBUTE MUHUCTPU
Ha [bp)KaBUTe YjeHKU U
EBporeiickara 1eHTpasHa
6anka. Criopen [IsTHKOB pa3s-
I/IeXX/IaHeTo i 0OMKHOBEHO
oTHeMa 2 Mecella, HO cera
3apaiu CBpPbXJepUuuTUTe
Ha JpyTruTe eBpOMeucKHu
CTPaHU TO MOXKE Jia OTHEMe
U Tpu Mecera. Hali-paHo
rpe3 mposeTTa MOXKeM [a

2010 2011 2012

66519

68061 ng 78031

bBIT- peaneH pacTex -4,90%

0,30% 3,80% 4,80%

XapMoHM3vpaHa uHdnaLus

- B Kpas Ha rognHata 1,80%

3,20% 3,10%

- CpefiHa 3a nepuoaa 2,50%

2,70% 3,20%

BanyTeH kypc (n8. /USD)

- B Kpas Ha rognHata 13

1,35 1,35 1,35

- CpejHoroAuiIeH 14

1,35 1,35 1,35

Tekyuia cmetka (MaH.EUR) -3361,1

3487 R - X

(8% KbM bBI) -9,9%

-6,7% -4,2% -3,80%

J1aHBKBT

IIpennokeHusra 3a
NpOMSIHa NPe/ICTON
Jla ObJaT Iy1eJaHu OT
Oroz)keTHaTa KOMHUCHSI

IIpenioxkenusTa 3a poMsiHa
B o0/araHeTo Ha Xa3apTa II0
BCsKa BEpOATHOCT HAMA [ia
Obar mpueTH, Kaza (uHaH-
COBUAT MUHUCTBD CuMeoH
JISIHKOB CJ1e[] BUepalHoTO 3a-
ceflaHue Ha MUHUCTePCKUs
cbBeT. [IpaBuUTescTBOTO NpHe
OT Tasu rojyHa JJAHbKBT Bbp-
Xy XasapTa [ia Cce yBe/Ju4d
or 10 Ha 15%, Kato TOH ce
Ha4WC/Is1Ba BBPXY Lis/laTa CyMa
Ha HarpaseHuTe 3a/103U.

MpoTtus

BpaHureT GypHO ce MpoTH-
BOIOCTABH Ha Ta3M CTHIIKA, a
JiBe CeZIMHLIU Clef] KaTo Bre3e
B CWJIa HOBAaTa CTaBKa, B Tap-
JlaMeHTa Ce TIOsIBHXa IMpoMe-
HU B 3aKOHA, CIIOpeJ KOHMTO
peasHO HaJIoT'bT Ce HaMaslsiBa.

W3TouHuK: KoHBeprenTHa nporpama 2009-2012

ouakBame OTroBop oT EK.

DUHAHCOBUAT MUHUCTBP
JIOITb/IHU, Ye IPABUTEJICTBOTO
1je HarpaBd BCUYKO, KOETO
3aBUCH OT Hero, 3a /ia HY IIpU-
emar 1o-6sp30 B ERM I1. TTo
JyMUTe My HUe IIOKpUBame
BCUUKW KPUTEpUU 3a YJleH-
CTBO, HO Tpsi6Ba 1 MOAKpera
Ha TIOJIUTUYeCKO HUBO, 3a Jja
Obzem npueTu. [Ipemuepsr,
BCUYKH MHUHHUCTPH Jiobupar
B EBpomna 3a u1eHCcTBOTO HU
B UaKa/IHATa 3a eBpOTO, Chb-
moTo TpsibBa fa HarpaBu
OW3HeCHT U HEIPaBUTE/ICTBe-
HUTe OpraHy3aLyy, rojguepra
JsIHKOB.

bropxet
JITHKOB KaTeropu4HoO 3asiBy,
ye B Kpasi Ha Tasu I'O/MHa 11ie
MIPUK/IFOUMM ¢ DanaHcupaH
OrO/PKeT BBITPEKH MOSIBUITHTE
ce KOMeHTapu Ha Ipemuepa
Bopucos u npe3upenra [1bp-
BaHOB, Ue MOXKe /la e Ha/ulle
MaJTbK JepULIUT.

MUHUCTBPBT [JOMBIHY, Ye
npe3 NbPBUTE MeceLu Ha
Tasy rofvHa MOXKe Xas3Hara
Jla e Ha 4epBeHO, HO B Kpast
Ha rofiiHara Mpuxojure Iie
ca paBHM Ha pasxoaurte. Toi
JIOTTBJTHY, Ye TIpeKUTe JJaHb-
|1 HAMa Jla ce MPOMEHST, a
O0C npe3 2011 r. e nagHe
Jio 18%, a npe3 2012 r. we
crturde 16%. Taka bvarapus
I1le e CTpaHaTa ¢ Hali-HUCKOTO
JaHpuHO Opeme B EBpora,
JOmb/IHU [ISTHKOB.

BunsHa BaueBa

BbPXY Xa3apTa
HsIMa J1a Ob/Jle HamaJsIsiBaH

» MJTH. /IB. NOBEeYe Npuxoan
Ca 3a/10)KEHM B Xa3HaTa 3a
2010r.

ITo gymure Ha [IAHKOB rOTBe-
HUTe MPOMEHH OWTM BHECEHH
or JIbp)kaBHaTa KOMUCHS 110
xasapra. Criopef; TsIX TOTOTO,
JIOTO WTPUTe U 3ajlaraHusTa
BBPXY CTIOPTHH CHCTE3aHV ITje
ce obnarar ¢ 25%, HO BBPXY
pa3/vKata MeXXIy HarpaBe-
HUTe 3371031 W W3IJIaTeHHTe
nieyasnibu. E/iHa yacT oT 3acer-
HAaTHUTe KOMITAHVH B Xa3apTHUSI
Ou3Hec obaue 3asBrXa, ye Ho-
BUTe IPe/i/I0KeHVs Ca eJHOTIO-
COYHM U U3K/TIOUBAT LIsUT CeK-
TOp Ha UTpaJTHaTa MHAYCTPHS,
a MMeHHO TPOH3BOJCTBOTO
Ha WUTPajHi CbOPBXKEHUS U
TSAXHATa eKCIUIoaTalsi. 3arro
ce TIpeJBIK/Ja HaMaJssiBaHe

Ha JlaHbyHara CTaBKa CaMo
3a HAKOM BHUZIOBe Xa3apTHU
WTPH, @8 UMEHHO 3aJ/1031 BbPXY
CIIOPTHU CBCTE3daHUA, TOTO
Y JI0Tapusl U 3a703U BbPXY
CTIOPTHH CbCTe3aHWs, & He BBp-
Xy LjeJIusl cekTop, kassa Hazs
XpucToBa, wieH Ha 6bopaa Ha
JupekropuTe Ha bbirapckara
ThPrOBCKa aCOLIMALMs Ha [IPO-
W3BOZIUTE/IUTE U OTlepaTopuTe
B UI'pa/IHaTa UHAYCTPUSI.

Pa3uer
MuHuUCTBp [ISHKOB IOITB/IHY,
Ye C MHTepec e C/Ie[y Kasyca.
Ipencrou Te3u NpeasIoKeHUst
Ja Obaar regaHu B OromKeT-
Hara Komucus. Ha mpakTvka
npuxogute B Oromker 2010
Os1xa 3a/0KeHH ChC 70 MITH.
JIB. TIOBeYe MMEHHO 3apajv
yBeJIMUeHHeTO Ha CTaBKara 3a
xaszapra. llenra e nocreruie-
HUSITa OT TI0-BHUCOKUSI HAjor
Jia TIOZITIOMOT HaT 3eMe/IeJICKH-
Te NIPOM3BOJUTEH.

BunsHa BauyeBa

nporHo3ara 3a bBIl

> CeKTopuTe, KOUTO Ce 3aHUMABAT C U3HOC, Le 6bAAaT IOKOMOTUBBT 3a U3/IM3aHe
OT Kpu3saTa, Ka3a CUMeOoH [19HKOB

Hamepenue
IIpaBuTE/1CTBOTO
pedopmupa

4 cekTopa

» CMeOH [JSIHKOB yTOY-
HU, Ye NPaBUTENCTBOTO

roTeu 0610 16 pedopmu,
KaTo YeTUPWU Ca OCHOBHU

Bbanka /ICK
npejJ/iara HoBa
yoiayra

\
&

..:.'S")

- A
Bbanka ZICK c . u3r. aypek-
Top Bromina MapuHo-

Ba Mpejjjiara HoBa ycityra
Maestro cash back 3a ceoute
Kaptopbpykareny. C Hes Tpe-
30pBT MPeAOCTaBst JieCeH U
ynobeH HaUMH Ha K/IEHTHTe
v g waterysAT 50 JB. B Opoi
C BCSIKA HarpaBeHa TTOKYTIKa
He3aBUCUMO OT pa3Mepa Ha
3aruiareHara cyma. Maestro
cash back ce nipegyiara ot
BCHUKU THPIOBCKH 00EKTH,
0003HaUEHH ChC CTHKEP Ha
BUTPHHATA WM Ha Kacara Ha
MarasuHa. Kaproabpykaren-
Te Ha banka JICK 11e morar
[l ce BB3TO/I3BAT OT yC/IyTara
KaKTO y Hac, Taka U B Uy»-
OuHa.

P. AvumuTposa | pari.bg

- B NeHCMOHHAaTa cncTema,
34paBeornasBaHeTo, ynpa-
B/IEHMETO Ha Abp)XaBHaTa
apMUHUCTPaums u obpa-
30BaHueTo. Mo aymute
My uenTa 6una B paMmkute
Ha 6-7 roguHu bbarapus
A2 AOCTUrHe CpeHOTO
€BpOMencko paBHULLE Ha
[0oXoaun.

Cwb3paBa
ce DAaHKOB
opraH

Ha 3acenanne Ha MuHMC-
TEePCKUsA ChBET IIPaBUTe/I-
CTBOTO YTBBPAH pe3y/Ta-
TUTe OT 3aceZlaHueTo Ha
CsBeta Ha EC 1o ukoHo-
MUUeCKUTe U (UHAHCOBUTE
BBITPOCHU. B Kpas Ha fekeM-
BpU TOH e 06CHU Ch3/iaBa-
Heto Ha EBporeiicku 6aHKOB
opraH, EBponeiicku opran
3a 3acTpaxoBaHe U rpodecu-
OHAJIHO TIEHCHOHHO OCUT'Y-
psiBaHe 1 EBporelicku opraH
3a LIeHH! KHIDKA U T1a3apy.
Te3u Tpu opraHa 1Lije ca 4yact
OT crcTeMara 3a (pUHaHCOB
Haz3op B EC.

b. BaueBa | pari.bg

Teprosuu Ha
OUrapy 4akKart
A0 IMoc/j1eHO

[Ho 25 snyapu efBa 195

THPrOBLY Ha LIUrapy OT
Codusi ca mopany 3asiB-

CHAMKA EMUNNA KOCTAOVMHOBA

» 10 toHM GUMHAHCOBOTO
MUHNCTEPCTBO TpsibBa

[0a NoAroTBY AeBET 3aK0o-
HOZATEHU NPea/IoXKeHus,
cpep, KOUTO ca NPOMEHU B
3aKOHUTE 33 PUHAHCOBO-
TO ynpaBieHne 1 KOHTPO
B Ny6/IMYHUSA CEKTOP, 3a
nasapure Ha pUHAHCOBU
MHCTPYMEHTU 1 Ap.

JIEHWsI 38 PeruCTpaLys 1o
[OJC B cronuuHara Jjupek-
uusg Ha HATIL B coio-

TO BpeMe pa3pernTe/HU
3a ThPrOBUS C THOTIOHE-

BU U3/le/Us Ca U3fiafieHu
Ha Haf, 20 XW/1. ThProBLU.
Ouakga ce okoso 80% ot
TAX Jia I0Ja/aT 3as1B/eHns
3a peructpanus no A/1C.
ITo-ronsiMara yacT OT TAX
obaue M3UaKBaT KpalHUsS
CPOK, YTOYHSIBaT OT NIPUXOJ-
Hara areHuus. [IpusoBaBam
THPrOBLMTE Ha LIMrapy ja
He yakaT KpalHusi CpoK. 3a
Jla TY y/IeCHUM, 3a Jja UM
CrecTyM BpeMe, CMe TIOf-
TOTBW/IM TIAKEeT OT HeoOxo-
JIMMUTe 3a perucTpays
JIOKYMEeHTH, KOMeHTHpa
Caetsiana [layHoBa, Aupek-
top Ha T]l Ha HATI-Cocdwust.
Ot HAII HarioMHsIT, ue
BanigHara [1/1C peructpa-
LU e 3a/Ib/DKUATETHO YCJI0-
BHUe 3a I10/ly4aBaHeTo Ha
paspelleHre 3a TbProBUs

C THOTIOHEBU U3[e/usi OT
muTHULMTe. To 30 anpun
TBPrOBLUTE, KOUTO UMaT
paspellieHre 3a ThProBUsi C
TIOTIOHEBU U371e/Tusl, TpsbBa
Jla TO TIOZHOBAT.

b. BaueBa | pari.bg



I1le Bpbiijame mapu ot EC
3a JIFO/IMH, HO T10-MaJIKO

[Tyckar ayrobaHa
YaCTUYHO JI0 Kpast Ha
2010 r.

ABtomarucrpara JIrosmH Hait-
BEeposITHO 1ile ObJe IycHaTa
YaCTUYHO 3a ABIKEHUe [0
kpast Ha 2010 r, Hayuu B.
ITapu. ToBa e cTaHasoO SICHO
Ha KOHCY/ITaTUBHUSI ChHBET B
MuUHHUCTEPCTBOTO Ha peru-
OHAJIHOTO pa3BuUTHe U Oia-
rOyCTPONCTBOTO, MPOBeJieH
B Kpasi Ha MUHasara ceJjMu-
ua. CriopeZ;, U3TOYHULM Ha
BeCTHHMKA Taka Ille MOXe Ja
YCBOMM IO-rojisiMaTra 4act
OT CpeficTBaTa IO Iporpama
HCIIA 3a nipoexra. Obujara
CTOMHOCT Ha Marucrpasara e
148.45 mmH. EUR, 75% ot Ts1X
-111.34 mym. EUR, ca o po-
rpama UCIIA, a 25% - 37.11
miH. EUR, ca or GromkeTa.
AyTobaHBT J1a Cce MyCcHe yac-
THYHO e OWIa ¥ TIperopbKara
Ha eKCIriepTuTe OT UHULUATH-
BaTa 3a TeXHWYecKa IOMOL]
Jaspers. Opranusanusrta e
CTPyKTypa kKbM EBporelicka-
Ta WHBECTHIMOHHA 0OaHKa W
EBBP v jaBa nipeaiBapuTesiHa
OLleHKa W KOHCYJ/JTalldu I10
TIO/ATOTOBKATa 1 peasi3aliysi-
Ta Ha BOKHU MHPPACTPYKTYP-
HU TIPOEKTH.

Mpouenypa

EBponefickaTa KoMucus Iije
ornycHe cpencrsa no VICITA
3a 3aBbpILIeHaTa YacT OT Marvc-
TpaJlara, Karo M3UCKBAHETO e
MUHUMYM 85% OT TpaceTo fia e
TOTOBO U /Ia € B eKCTIIoaTarysl,
T.e. II0 Hero Jia Uma [BlbKe-
HYe, KOMeHTHpaxa eKCTIepTH 3a
B. [Tapu. Criopep TsIX Taka HsIMa

Moparopuym u 3a
n00HBa Ha HHEPTHU
MaTrepUa/i

IIpaBuresicTBOTO NpeycTaHo-
BsiBa NIpHeMa Ha 3asiB/IeHrst
3a U3jaBaHe Ha pa3pelLleHust
3a MpoyYBaHe Ha CTPOUTEJT-
HU MaTepuaiy 3a CPOK OT 2
ropyHu. Llesnra e fa 3aroune
paLMOHaTHO M3M0JI3BaHe Ha
Ha/IMYHUTe 3ariacy U pecyp-
CH U Jia Ce OTI0/I30TBOPSIBAT
MHHHHTE OTTIabL OT 400U~
Ba ¥ ITbPBUYHATA MpepaboTKa
Ha Io/iI3eMHHTe OOraTcTBa.
Ha TepuropusTa Ha cTpaHara
ce pazpabotsar 317 Kapue-
PY 3a CTPOWTE/THH MaTepua-
. 1o momenta B MOCB u
B MPPE ca nocrenmnm 468
WICKaHUs 3a pa3pelleHue 3a
TIpOyuYBaHe Ha CTPOUTETHU
Marepuasm.

K. fiHeBa | pari.bg

ITpousBoauTe/
Ha TIOTIOH IlIallarT
C IPOTeCTH

TIOTIOHIPOU3BOJUTEITUTE
3arvIaliBar /ia U3/s13ar JHeC
Ha MpoTeCTH, ChoOLIY 3eMe-
JIeJICKUST MUHUCTBP Mupo-
cnaB Haiigenos. Ha cperria

c npegcraBuTesy Ha Cbro3a
Ha TIOTIOHIIPOU3BO/JUTETUTE
TOM e ChOOITWI, Ue ITIe UM
Ob/IaT TUIaTeH! MOMOILLUTE 3a

- ¥ -y

» NMpepcepatensaT Ha AreHums MbTHa MHGpacTpyKTypa

rl’

Bboxupap MoToB (BasicHO) HaTUCKa Mana [l )XeHrus ga npe-
Aaje usuano aytobaHa ao 21 aekemspu 2010 .

Jla HA OB/1aT TIPM3HATH BCHUKH
napu ot EC 3a ayrobaHa, HO
HsMa U J]a Ce Hajlara M3Lisiio
[la TIoeMeM M3rpaKJaHeTo Ha
MarvcTpaJiara 3a CBosi CMeTKa,
KaKBaTO OMAaCHOCT OIle Chb-
1jecTByBa. [Jo MOMeHTa poek-
TBT e U3MTb/IHeH Ha 43%. TakbB
€ U TIPOLIEHTHT Ha M3IUIATEHNTe
Cpe/iCTBa Ha TypcKara KOMIa-
Hug Mana /[JkeHrus, KosiTo
ctpou obekta. KommaHusita
TIpeZICTaBY TIpeU CeIMHLA B
Arenips [TeTHa MHbpacTpyK-
Typa rpadviK 3a JOBBPIIIBAHETO
Ha ayTo0aHa, Criope/ KOiTo Ma-

2010 r., cref KaTo UHCTIeK-
Topu ot HAII u VikoHOMU-
YyecKa IOJIULMSL YCTaHOBST
KakBa e peajiHaTa peKo/ira

Ha TtoTtOHa. [1e HarpaBUM
TakaBa [POBEpKa, 3alLl0TO
“MaMe CbMHeHWsI, Ue Tipe-
JMLLIHY TOIMHY Ca TUIalliaHu
cyOCHanM 3a KyXy PEKOJITH,
a TIapuTe MOXKe U Jja ca OTH-
BaJIi B HeUwsi IapTUiiHa Kaca,
00sichn HatiieHoB. Bprok-
CceJT U3BBHPE/JHO paspely Ja
OBb/aT IUIaTeH! KaTto AbprKaB-
Ha nomort; 116 M/H. /IB. Ha
TEOTFOHOTIPOW3BOAUTE/IHTE.
C. TpudoHoBcka |pari.bg

Dupmu
UMar npoo/1eMH ¢
JIMYHUTE JAHHU

Hati-mHoro kaibu 3a Hapy-
[l1aBaHe Ha 3allUTara Ha JINy-
HuTe gaHHy ripe3 2009 r. uma
cpetly DHMHAHCOBU UHCTH-
TYLIMH 1 TeJIEKOMYHHUKAL[Y-
OHHU KOMIaHWH, 3asBHXa

or Komucusra 3a 3a1ura Ha
muunuTe Aandu. Hait-uectu-
Te HapyLLEeHHs ca KOTUpaHe
Ha JIMUHU KapTy U 1IpeioCTa-
BAHETO HA JIMUHH JJAHHU Ha
TpeTH /L, Oe3 3a ToBa Ja

e ToJiy4eHo cbryiacue. Haii-
rojieMu 06U ca HaJIOKEH!
Ha I'mobyn, BTK u YauKpe-
vt Bynbank. U Tpute KoM-
MaHuu ca 06ykaiBamv CaHK-
LIUHTE.

K. flHeBa | pari.bg

CHUMKA EMUTINA KOCTAOVMHOBA

THCTpasiata TpsAbBa /ia e roToBa
Zo 21 nekemBpy 2010 1. B kpast
Ha Tasu rofjiHa U3Th4a CPOKbT
Ha ()MHAHCOBHSI MEMOPAH/[yM
o nporpama MICITA. Typcka-
Ta komnaHus Mana /IxeHrus
CBIL0 MpeAsBU MPeTeHLUU
KbM BB3/IOXKUTE/IST Ha TIPo-
ekTa AreHuus [TbTHa uHGbpa-
CTPYKTYypa 32 J0Mb/IHUTE/THU
CpeACTBa.

JAyHaB MoCT 2

3a ja cracu Bropwust ipobite-
MeH PoeKT, (PMHaHCUPaH Mo
UCIIA - lynas mocT 2, bbi-

PasnpocrpaHeHue
IIpopaBar
BUHETKH M 1pe3
UHTEepHeT

» EnekTpoHHa npogax6a
Ha BMHETKM 3ano4yBa KOH-
copunymbT PasnpoctpaHe-
HU1e Ha BUHETHW CTUKepY,
cbobLum areHums PRoPR. Ha
VIHTEpPHET CTpaHuuaTa
www.vinetka.com moxe ga
ce 3aKynAT MeceyHu, cea-
MWYHU N FOAULLIHU BUHETKU
32 JIeK1 N TeXXKOTOBapHU
aBTOMOBUAN.

» MnawaHeTo Npy OHNANH
MOKYMKa LLie Ce N3BbpLUBa
no 6aHKOB MbT U C AebUTHA
WU KpeauTHA KapTa.

» [locTaBKaTa Ha CTUKe-
puTe, NopbYaHM Ha canTa,
Ce U3BbpLLBA OT Kypmnepcka
$upma go NocoyeHuUs OT Kn-
eHTa agpec. MNpu nopbyka
Ha TepuTopusaTa Ha Codus
CPOKbT e einH paboTeH JeH,
a3acTpaHaTa - Tpu.

rapus Le ToWCKa OT Bprok-
cesl yib/DKaBaHe Ha CpOKa
3a U3rpaKJaHeTo My C ILIeCT
Mecena. Buepa nmpemuepsT
Boiiko Bopucor chobiiu, ue
e pasroBapsil C PyMbBHCKUS
npemuep PymbHYA CBILO Ja
TOKCKa 6-MeceyHa 0TCpOUKa.
Taka 1je ce momyudu 0010
yAB/DKaBaHe C efiHa I'O/MHa,
mpe3 KosiTo fia Ob/ie 3aBbp-
reH JlyHaB MOCT 2, 00sICHA
Bopucos. Ilapure 3a cb0pb-
>xeHreto no MICITIA ca 70
miH. EUR.

UnuaHa ToH4eBa
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YHAC HOBUHMU 7

bprokcest riorda
['bpLius 3a O/10KaguTe

Beue 1.6 myH. 51B. ca
o(ULIMaIHoO JleKsa-
pUpaHuTe 3aryou ot
Haim GupMu

EBporiefickara komucusi 06-
MUCJIS1 KAKBA MEPKH [Jja IpeJi-
npueme cpenty ['spriyisi 3apa-
[ 6/I0KaIuTe Ha rpaHUIiaTa
¢ Bwarapus, cpobimy roeo-
putensT Ha EBpornelickaTa
komucusl Tom BaH Jluepyr.
Crnopeg, Hero I'spuys He e
npeaynpesuna bprokcen 3a
TOBa, 4e ce TOTBU Ja Ipej-
mpueMe TOA0OHU [eHCTBUS
U /la BB3IIPEISITCTBA CBOOO -
HOTO NPU/IBI)KBAaHE Ha CTOKU
Y Xopa.

BB3MoxxHO e fma ce cTur-
He YU [0 3alouyBaHe Ha Ha-
KasaTe/iHa Ipolefypa cpe-
11y IOKHaTa HU CbCefKa,
IpOrHO3Wpar ekcreptu. B
MOMeHTa NpoJb/DKaBaT KOH-
cynrayuute Ha EK ¢ Hanm
eKCIIepTH [0 UCKOBeTe Ha
Ob/rapcKara AbpkaBa Cperiy
I'bpuyis. Bearapust HacTosiBa
3a KoMrieHcaruu ot 10 MyH.
EUR.

letn
Hap 1.6 myH. s1B. ca oduLu-
aJTHO JIeK/TapUpaHuUTe 3aryou
ot GbsirapckuTe upmu rpej
KPU3UCHUS 11140 3a mepuoga
21-26 siHyapu, CTaHa $ICHO
Buepa. Obmiure 3arybu Ha
BCHUUKH 3acerHatyl OT CTau-
KaTa Ha IpbLUKUTe (depme-
pu OpaHILOBe ce ouepTaBa
na ca okoso 40 mnH. EUR.
TpaHcriopTHUTe (PUPMHU Be-
ye 3aroyBar [a M3UKUCaABaT
KOHKDETHHUTE IIIeTH OT 6710~
KaflaTa Ha rpaHuLara c I'ep-
uus. locera Te pa3uuraxa,
Ye T I1le CBBPILU ObP30.
Okasa ce obaue, ue crau-

Kara ce paspacrtBa. B mo-
MeHTa ca OjoKupaHu U 25
BBTPEIIHM TbTHU apTepuu
Ha I0)KHaTa HU Chcefika. 3a-
rybure 3a ['bpLyist Bb3/M3aT
Ha 200 mnmH. EUR cnopeg,
nmyOnvKalyu B mpecara Ha
IO)KHaTa HU cbcefka. B ca-
Mara ['bpLiyis HapacTBa HeJjo-
BOJICTBOTO Cpellly IpoTecTa
Ha 3eMefle/ICKUTe CTOIAaHU.
ToBa KOMeHTHpa KOHCY/TBT HU
B ConyH JIbue3ap ViBaHOB.

Fpa¢puk

I'ppukute depmepu mpo-
JbJ)KaBaT Ja MpoIycKar
caMo B OIpe/ie/IeH! yacoBe
aBTomobunu mpe3 Kynara
- IIpomaxon u UnunpeH -
Ekcoxu. Ilpe3 ocraHanurte
IMYHKTOBE [JBV)XEHHETO He €
3aTpyAHEeHO.

HaTtuckbT Ha 3emepeniu-
Te BbpPXy HamuTe (UPMU
3amoyBa Ja MpuzobuBa u
HeperylaMeHTUPaHU pasMepHu.
ITocTenumm ca oriakBaHUS
OT OBJIrapCcKy KOMIAHUU B
MUHHCTEepPCTBOTO Ha TPaHC-
1OpTa 3a IaHTaX OT CTpaHa
Ha orpe/ie/ieHU Cpe/ivl B FOXK-
HaTa HU Ccbceaka. Tupaxupa
ce vH(popMalusATa, ye ako
Bwarapust otreru >kanbure
cu cpemy I'spyus B EK,
HaimTe (GUPMHU 1ije MOXKe Ja
TpeHacoyaT MCKOBeTe CH 3a
KOMIIeHCalli:l KbM Obirap-
CKOTO [1PaBUTEJICTBO.

WnunaHa ToHueBa

» MJIH. EUR e KOMneHcauun-
ATa, 32 KoATO bbarapusa
HacTosiBa npep EBponen-
cKaTa KoMucms

4.9%

3ALENMA NEPMON
HATVUHTA

LIEHA 3A 206 SEDAN
oT

15200

EBACAIC
COTNNYHO OBOPYABAHE

Codus Ppanc Aymo

Pasxop Ha ropueo (L/100 km): cMeceH uukbn 6.5, rpaacko 8.9, usebHrpaacko 5.1; CO, emucum: 154 g/km

AKO TOBQ € LUeHaTa... U aKo TOBA e IMXBATA MO NIN3UHIA... U
aKo e dpukcnpara 3a 1 4o 5 rogunHu... U ako pasbupare Kak
MOXeTe Aa ce Bb3nonseaTte — 3Hauu cte MNEXXONTUMUNCT!
ABTOMOOUNN 1 LeHn: www.optimist.peugeot.bg

Byprac 056/860 111 BapHa 052/554 111 B. TepHoBo 062,601 310, 600 746 flo6puu 058/690 138 Kapnoso 0335/94 209 Kroctengun 078/552 452 Mountana 096/300 013 Mazsapaxuk 034/442 499
Mnesen 064/833 128 Mnosaue 032/908 000 Pasrpap 084/630 033 Pyce 082/827 231 Canpancku 0746/31 911 Cesnueso 0675/32 003 Cnusen 044/600 106 CMonsan 0301/60 963
Codus Boreerpancko woce 02/8922 131 Codus Jronun 02/9216 131 Codus Llapurpaacko woce 02/9601 131 Crapa 3aropa 042/670 418 Teproeuwe 0601/67 050 Xackoso 038/601 100

www.peugeot.bg

o

PEUGEOT

MOTION & EMOTION




pari.bg YeTBbpTHK 28 SIHYapM 2010

8 HOBUHU VY HAC

JlekapuTe uakar 148

MJIH. JIB. 3a JIeKEMBPU

> MpecTpyKTyprpaHeTo Ha 60/1THUYHaTA MOMOLL, 3aKbC-
Hf, HO TPA6Ba pa ce NpoBepe e MHEHUETO Ha reH. CTosH
ToHes (BN1SIBO) U Ha AMpeKTopa Ha 601HMLA ,,CB. AHHA"-Co-
¢unsa p-p AumuTtbp lUMUTPOB

o Kpast Ha eBpyapu
Ce 0YaKBa /ia MPUK/TFOUM
OCTOMHOCTSIBAaHeTO Ha
K/IMHAYHUTE [TETeKU

IbpykaBarta TpsibBa /ja U3Iia-
TH 148 MJIH. JIB. Ha JIeKapuTe
B Jo6onMHUYHATA U OOTHUY-
HaTa [0MOL] 32 OKa3aHWUTe
MeJULIMHCKU YCIyTU TIpe3
nmekemBpu 2009 1., cbhoOIIU
HayaJHUKBT Ha BMA ren.
Crosi Tones. I1o gymure my
npobseMu C U3MJIALIAHETO
1Ile UMa eBeHTyaslHO U Ipe3
siHyap4 U ¢eBpyapu.

B meTwK 1ie O6bJaT mpeBe-
JleHd BCUYKU Tapy Ha J1eKa-
pute 3a AieKeMBpH, IOSCHU
M0-KbCHO reH. ToHeB ciief
pasroBop C MHUHUCTBHPA Ha
¢uHaHcuTe CuMeoH [ISHKOB
Y HeroBUsi 3aMecTHUK Biia-
nuciaaB ['opaHOB.

MpeuepeHT

Ilpepuimny roguHu 3a fe-
KeMBpM Kacara IJialjaiie
aBaHCOBO Ha HoBa roguHa.
Cera obaue TlapuTe Ha JUY-
HUTe JIeKapy U CrielinaIuCTr-
Te oT AoboHUYHATa U 60J1-
HUYHATa TIOMOII 3aKbCHSXA
ollle 3a HoeMBpH. B Kpas Ha
ZleKeMBpH Osixa TpeBefieHU
equHCTBeHO 30 MJH. JIB. 3a
OOo/HUI[MTe, KOeTO € eJHa
TpeTa OT AB/DKAMATa CyMa.
Ha H3OK i 6sxa HyXHU
owje 90 MyH. JIB., 3a Jja ce
pa3IiiaTy C BCUYKU.

Ilerss EBTUMORBA €
3aM.-MHHHCTBP Ha
00pa3oBaHHETO

Iletss EBTMIMOBa € HOBUSIT
3aM.-MUHHCTBD Ha 00Opa-
30BaHUETO, a PECOPET, 3a
KOWTO I1ie OTTOBapsi, e MJia-
JAEXKHTe IMOJIMTUKHU, MeX-
[IyHapoJHara JIeHHOCT U
CTPYKTYpHHTeE (hOH/IOBE.
EBTHIMOBa roema rocra

ot Ceetnana Jlomera. OT
MHHHCTEPCTBOTO OTKa3axa
Aa KOMEHTI/IpElT HpI/I‘{I/IHI/ITe
3a OTCTpaHsiBaHeTo #. o
MoMeHTa EBTHMOBA e Oua
Haua/IHVK Ha otzen Mexay-
HapOZHO MpaBo B MuHwMC-
TEpPCTBOTO Ha 0Opa3oBaHye-
TO, B KOETO IMa IoBeYe OT 8
TOZIUHU TPYZOB CTax. T1 11e
OTTOBapsI 1 3a YCBOSIBAHETO
Ha cpezcreara ot EC, Heo6-
XOIUMH 33 U3BBPILBaHe Ha
pedopMara B cektopa.

b. Hukonaesa | pari.bg

CHUMKA EMUTNA KOCTAOVMHOBA

CpeacrBa

3a crelHara
TOMOIIl TPSIOBaT
300 m1H. 1B

»3a KayecTBeHa MeanLUH-
CKa NomoLL, Hy Tpabeat

He noseye oT 120 601HULN,
cMsiTa reH. ToHeB.

» Heob6xoammo e gbpika-
BaTa Aa BA0XM 0koso 300
MJIH. JIB., 32 Aa ce yKpenaT
Beye CblLeCTBYBALLN-

Te CTpYKTypwn. ToBa Lue
CTaHe B paMKUTe Ha TpU
roguHu.

»3a Cb3aBaHETO HA
MOJepeH CreLleH LeHTbp
ca Heobxoaumm 25 MJH. NB.
[TbpBOHAYa/HO LLE MOXXEM
na pedbopmmpame gecetu-
Ha LeHTbpa, NpecMeTHa
reH. TOHeB.

Pedpopma
MeHupxbeprTe Ha rojieMure
OOJTHUI 0YaKBaT OCTOMHOC-
TSIBAHETO Ha KIIMHUYHUTE ITb-
T€KH, KbJAETO 3a IIbPBU ITbT
11e Ob/1e BKJTFOUEH JIeKapCKU-
AT TpyA. ToBa TpsibBa /ia cTa-
He /10 Kpasi Ha eBpyapH, KaTo
BIIpOLieca yuacTBar eKCrepTu
OT (hMHAHCOBOTO W 37]paBHO-
TO MuHHUCTepcTBO. Cera oT
BCHYKU ITHTEKH, KOUTO Ca Ha/,
300, camo 4 ca reueMBIIH,
06sicuu orrie reH. ToHeB.
CeeTnaHa Xenesa

C 24.2% mo-Ma/IKo
IMbTyBaHUS Mpe3
JAeKeMBpH

061110 298 XWJI., WK C
24.2% 1no-MaJiko, ca oum
ITBTYBaHUATA Ha ObJIrapu-
Te nipe3 fekemspu 2009

I, TIOKa3BaT JaHHUTe Ha
HCU. o gepxasu ot EC
ca peanvsvpany 137.4 xu.
ITbTyBaHUs1, KOETO TpeJi-
CTaB/IsiBa FOAMILIEH CIIaf,

ot 36.6%. YBenmuenve
1“Ma CaMo KbM /JleCTUHALYs
®uH/IaHANS, KaTO PbCTHT
e 183.8%. [locewenusra
Ha UyKZeHL B bbirapus
ripe3 fekemBpu 2009 I ca
357.1 xu., KOeTo npeJcTa-
B/IsiBa 7.3% Ha rofidiiHa
6a3a. C 10.7% mo-MaJiko
ca TocCelleHysITa Ha Tpak-
JlaHy Ha bprkaBu oT EC,
Kato OpOSAT MM Bb3/TH3a Ha
MaJTKO HaJi 223 XUl
A.Mepkesosa | pari.bg

Mutepero Januena [1etkoBa, u3m. aupekrop Ha IIOK [JoBepue

Hama donp, KOHTO
A2 U3 DPKM

Ha TONKOBA PAHHO

NeHCHOHMpaHe

KamurasioBute cxemMu
Cca eJUHCTBEeHUST Ha-
UMH 3a J0ITh/IBaHe Ha
M'bprKaBHaTa MeHCHst

» Focnoxo MNeTkoBa, 3a
YacTHUTEe NeHCUOHHOOoCHU-
rypuUTeIHU KOMMaHUU KOW
e Ha-BaXXHUAT Npo6sieMm B
3anovyHanarta AgUCKycus 3a
npomMmsaHa B NeéHCUOHHUA MO-
Aaen B Bbarapusa?

- 3amouHasaTa JUCKYCHs
3acsira Tpeid BCUYKO [Ibp-
’KaBHUSA TTeHCHUOHEeH q)OH/:[ nu
Hali-JUCKYTUPAHUSAT BBIIPOC
€ TIpPOMSIHa BBB BB3pacTTa
3a neHcuoHvpase. [1Io To3u
BBITPOC MOETO MHEHUE KaTo
CTTELIAJINCT, @ He KaTo UOBeK,
Ha KOTOTO CBILO Tpe/CTOU
Cyle[; TOAVHU Ja Ce TIeHCH-
OHHUPa, e, Ye BH3pacTTa 3a
TeHCHOHMpaHe TpsibBa fia ce
yBeUUH. BBIIPOCHT € Kora u
Kak TOYHO /{a Ce CJIy4YH TOBa,
3a Ja ce rpueme 1o-6e360-
JIe3HEHO OT xoparta. JlaHHuTe
3a geduLMTa Ha {BPKABHUIS
TeHCHOHeH (OHJ, OUeBHIHO
roBopsT, ue TpsibBa Ja ce
TIpe IipreMaT MepKH T10 TO3H
BBITPOC.

» A Hen36eXHO /M e pa ce
yBennumM BHOCKATa 3a YHU-
Bepca/IHUTE NeHCUOH-

HU poHAOBE, T.HAp. BTO-
PY CTbN6 Ha NEHCMOHHaTA
cuctema? bsaxa npepacraee-
HW YeTUPU BapyaHTa BbB
Bpb3Ka C Ta3u BHOCKA.

- KanuranoBure cxemy,
KaKbBTO € YHHBEPCAJHUSAT
reHcuoHeH (OHZ, ca elvH-
CTBeHara Bb3MOKHOCT 3a TI0-
BHUIlIaBaHe Ha TIEHCHOHHWTE
noxoau, pa3bupa ce, ako He
CTaBa BBIPOC 3a 6e3yMHO 60-
rara J{bpykaBa, KOsiTO MOXKe Jja
CY TI03BOJIM M30011[0 /@ HsIMa
KalmuTaJioBU CXeMH U T0eMa
BCHYKY Pa3Xo/j¥ He3aBUCHMO
OT JieMorpadCKuTe TIPOLIECH.
Huie He )XviBeeM B Takapa JIbp-
’KaBa, 3aTOBA KallMTa/IOBUTE
CXeMH Ca OHa3M YacT OT TeH-
CHOHHATa CUCTeMA, KOSITO JI0-
IThJIBa TIEHCHOHHHUTE [JOXOIH

» rOHM e CpefHaTa npo-
Ob/IKUTENIHOCT Ha nepu-
0fia, Mpe3s KOMTo ce nony-
yaBa neHcusa y Hac

Jl0 pasMepH, Me>XAyHapoJHO
TIPU3HATH KaTo HOPMayHU -
70% OT nocneHara 3arara,
KOSITO UOBEK e TIoyvaBall,
TIpey /1a e TIeHCHOHUpa.

Kanuranosute cxemu He ce
BJUSISIT OT AeMorpadckure
XapaKTepUCTUKY Ha HaceJe-
HHeTO, JI0KaTo JbP)KaBHHUST
MeHCHOHeH (OH[, ce Biusie
HEraTUBHO OT TaZlaHeTO Ha
Koe¢HLeHTa Ha Bb3pacTo-
BaTa 3aBucuMocT. Harpumep
or 2004 po 2008 r. Toii e
naaHan ¢ 0.3%. Tosa e koe-
(ULMeHTBT, KOUTO OTpa3siBa
CHOTHOLIIEHWETO Ha pabote-
MTe KbM BCUYKH OCTaHAJIH
- KaKTO Ha fgewuara go 15-
TOJMIIIHA Bb3pACT, Taka U Ha
Xopara B TeHCHOHHA Bb3DacT.
Ha paborteljoTo HaceneHue
Ce Hajara Jia WU3bpXXa BCe
TIOBeYe U TIOBeYe Xopa B He-
paborocnocobHa BB3pacT.
Habmonasar ce v HIKOU MHO-
T TIOJIOKUTEJTHN TeHAEHLIUH
npe3 mnocjaeJHUTe UYeTUpU
TOJVHM - YBEJUYEHUETO Ha
Koe(UIMeHTa Ha TI0[0BHU-
TOCT, T.€. OBbJITaDKUTE 3arou-
BaT Jla paXkJaT MoBeue Jielia,
HaMasisiBa Koe(UIeHTHT Ha
JleTcKaTa CMBbPTHOCT, KOETO
MIPSIKO BJMsie BBPXY Cpej-
HaTra MPOJB/DKUTETHOCT Ha
KuBoTa. KoMmOMHaiusTa oT
BCUYKO TOBA TpaBU MpOT-
HO3WTe TIpeJ COnMuJapHaTa
TIeHCHOHHA CHCTeMa Ol1je To-
TPY/HU U BOJELIU A0 PUHAH-
COB Zie(pULIUT.

IIpu Tasu KapTvHa Karu-
TaJIOBUTE CXEMU CH OCTa-
BaT eJWHCTBEHUAT HauMH 3a
3arrb/iBaHe Ha TIEHCHOHHUS
noxoq. B MomeHTa 3amecTBa-
IIUST J0XO7, KOWTO MOXKe I
OCUTYDH COJIMfIapHaTa TieH-
CHOHHA CHCTEeMa, KaKBaTo e
Jbp’KaBHATa, e 0Koj10 35% OT
paboTHara 3ariata ¥ KakBOTO
U J1a Ce TIPaBH, TO3H I0XOJ He
MOJKe Ja Ce YBeJTNUH JBOMHO.
TpsibBa fa ce [OIBJIHU OT
KamnuTajoBUTe cxemu. [Ipu
TSX pa3MepbT Ha TIEHCHSTA
€ B IIpdKa 3aBUCHUMOCT OT
pa3Mepa Ha HaTpyraHara Cy-
Ma B MHIMBH/Yya/lHaTa Iap-
TH[Q, KOATO ITBK € B IIpAKa
3aBUCUMOCT OT pa3Mepa Ha
BHOCKaTa. B TO3U CMHCHT
yBe/MuaBaHe Ha pasMepa Ha

BHOCKATa B YHUBEPCA/HUTE
(hOH/0Be BB BCUUKHU C/Tyyan
1le JoBefie [0 yBeauuaBaHe
Ha pasMepa Ha JIOIbJIHUTe]I-
HMS 3aMeCTBalL] JOXOJI, KOITO
Ile TUIAlaT YHUBEePCaTHUTe
doHzOBe. A TOBa CHLOTBET-
HO 11je 00/IeKUHM AbpKaBHaTa
TIEHCHOHHA CHUCTEeMa.

TpyzieH e MPexoAbT, 3a1i0To
3a Hero ca HY)XHH Tapd U
BCBII[HOCT TOJIEMUSIT BBIIPOC
Ha [JUCKYCHSATA e a Ce OCTOM-
HOCTH BCEKM OT BapHaHTHTE,
KOWUTO W3/1A30Xa KaTO Bb3-
MOKHH B TTyO/IMUHOTO TIPOC-
TPaHCTBO. A3 CbM y0OezeHa,
ye I11e Ce MOSBAT U IPYTH Ba-
PUaHTH TI0 BpeMe Ha JUCKY-
CHAATA, KOATO ChC CUTYPHOCT
tie 6be Abara. Beopocst e
KO¥ BAPUaHT KOJIKO CPe/ICTBA
I1le U3KMCKBA.

» la pa3bupam niu, ye neH-
CMOHHMTE KOMMaHuUUM noa-
KpenaT Te3sM BapuaHTy,
npu KOUTO ce BAUra BHOC-
KaTa Ha yHUBepca/lHu-

Teé NeHCUOHHU ¢OHAOBE

3a CMeTKa Ha Abp>XaBHUA
doHp?

- He ce anraxwpam fa ka-
’Ka 3a CMeTKa Ha Kakeo. 3a-
IIOTO KOW Ca W3TOUHHLINTE
Ha MpUXoAu B AbPXABHUA
TeHCHOHEeH QOHJ] B MOMeHTa
- I'bpyKaBara, paboTofarerst,
camusT paboTHUK. B amp-
JKaBHUs TIeHCHOHEeH (oH[
BAM3aT W MHOTO CpeZCTBa
oT OrofKeTa, 3al0TO TOM
e B gedunut. TpyaHo e aa
ce Kake, akO Ce YBeJHUUH
BHOCKATa B YHUBepPCA/THUTE
¢oHz0Be, 1AMy TOBa Ja e 3a
CMeTKa Ha JIMYHUTE BHOCKH
Ha paboTHUIIWTE, AaTU fa
e 3a cMmeTKa Ha paboTopa-
Tesnsl, 3a CMeTKa Ha [JbpiKa-
BaTa WM TPOCTO 3a CMeTKa
Ha Jbp>kaBHUs OromkeT. He
TpsiOBa B HUKAKBB CJTydaii /ja
ce MPOTHUBOIIOCTaBS COMU/Ap-
HaTa CXeMa Ha KalluTaJIOBUTe
cxemy. Kanmranosure cxe-
MH Ca B [JOIIb/IHEHHE KbM
Ibp)KaBHaTa meHcus. VI ako
B MOMEHTa Ce BOJU TaKa-
Ba CepHO3HA JUCKYCHS 3a
TeHCHOHHATa Bb3pacT, TO e
3apagy mpobieMuTe, KOUTO
HMa ObPXaBHUAT MMeHCUOHEH
¢oHz, Kak a ObZie HaMasieH
HeroBusIT feuuT. BHOCKa-
Td B YaCTHHUTE YHHBepCa/IHU
(hoHIOBe He e TIPOMEHSIHA B
TIOCJIeJHUTE HSKOJTKO TOJHA
1 e 5%, HO Tpe3 Te3u roiIuHU
JePULUTBT Ha [IbpP>KaBHUS
MeHCHOHeH (oHA pacte. U
I1le TPOZBJDKHU [1a pacTe, JOpH
Jla ce yBeJMUYM BHOCKAra B
yHuBepcasHuTe (GoHIOBe,
[I'bp>KaBara I1ie MpOJb/DKH Ja

Ba/[¥ BCe [OBeYe MapH oT Oro-
IKETa, 3a Jja TO TIOKPHBa.

» Ho Taka uim uHaue ce oT-
4uTa, Ye Tasu BHOCKa OT
5% e HegocTaTb4Ha U Cce
MMC/IM KaK Aia ce yBennumn?

- YBe/lMuaBaHeTO Ha BHOC-
Kara B yHUBepca/jHuTe (oH-
[loBe 0O3HayaBa 00jeKJaBa-
He Ha MeHCHOHHMS MOoZes B
CTpaHarta oT I7IefiHa TOUKa Ha
¢uHaHcHTe. 3al0To B KpakiHa
CMeTKa OCHTYpsiIBaHeTO Ha
eMHUL]Aa pasMep IeHCUsl OT
KanuTaja0BU CXeMU CTpyBa
MHOTO TO0-eBTHHO Ha Jbp-
’KaBara, OTKOJIKOTO OCHUTYpSi-
BaHeTO Ha ChlljaTa eAVHULIA
TIeHCHs1 OT COM/ApHA CXeMa,
KakKBaTo e [bp>kaBHara. Tosa
e Hall-eBTUHUAT Ha4yMH 3a Mo-

Jly4yaBaHe Ha rieHcusl. llenara
Ha HalllaTa IMeHCHus € MHOIoO
I10-HUCKA, OTKOJIKOTO Ha Ibp-
>kaBHara. [Ipu paBHU yc/10BUA
- M1epro/, Ha OCUI'ypsiBaHE U
€/lHa Y CBblLja [10 pa3Mep BHOC-
Ka, [TeHCHsATa B KaluTaaoBara
cxeMa 11je Ob/ie MUHUMYM TpU
ITBTU [10-BUCOKA, OTKOJIKOTO B
CoMypiapHara.

B mMomeHTa ce pa3chkzaBa
KaK I0-TO/IIMa 4acT OT pe-
CypcUTe, KOUTO [AbprKaBara
OTITyCKa 3a MeHCHUOHHH I/a-
1laHKs, Ja Ce Hacouu KbM
I10-eBTUHNUS HAUMH 34 OCUTy-
psiBaHe Ha neHcus. Mcrtunara
obaye e, ye TOBa € MHOIO
CokeH Tpoljec U TpsibBa
Jla CTaBa MHOIO IIJIaBHO U
BHUMaTeJ/HO.

» A KaK rnepare Ha upes-
Ta AbpXXaBaTa Aa eMUTK-
Pa AbArocpovHu obaura-
LMK, KOUTO Aa 6bAAT Ky-
MeHu OT YaCTHUTE NEeHCK-
OHHM KOMMNaHUM 1 Taka aa
ce nokpue AepULUTHLT BbB
¢oHp NeHcun?

- ToBa e Hallla ujes OT
MHOI'0 BpeMe, IpejJaraiau
CMe T'0 HeKOJIKOKpatHo. Vima
Ibp)KaBH, B KOUTO € HaMe-
puna peanm3anys nogobHa
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nzes. [a, mpejioKeHUeTO
Bb3HUKHA CbBMECTHO B paM-
KWTe Ha MOJ00HU JUCKYCUH
ol11e TIpe/Tv HSIKOJTKO TO/TUHHY,
bux ce pajBasa, ako e Jo-
IITb/T MOMEHTBT HSKOW Ja o
peasM3upa.

» Ho ToBa e pewm npo-
6nema c pedpuumra cera, a
HAMa fga aage Ab/IroCpo4yHoO
pewieHue.

- IlepBO, TOBa MOXe [na
ObJe caMo eirH eeMeHT
OT KOMIUIEKCHOTO pellleH’e
Ha TpobseMuTe B TIE€HCH-
oHHata cucreMa. Cama 1o
cebe cu peanu3anusTa Ha
TOBA TIPEe/ITIO’KeHHe He MOyKe
[la paspely npobiemMuTe Ha
TIeHCHOHHATa CUCTEMa, MOYXKe
camo zia ti o6ekun. Konko
Ibro? BeposiTHO 3a neprofia
[0 MOMEHTa, B KOWTO YHU-
BepcaHuTe (OHZOBeE ITle 3a-
TOYHAT MaCoBO /la U3TIallaT
Beue neHcUH - oT 2020 .

» Mopo6Ha cxema npeanona-
ra v yseim4daBaHe Ha Ao-
XOAHOCTTa B YHUBepcan-
HUTe NeHCUOHHMU tbOHAOBe

U OTTaM Ha NeHcuumTe, KO-
WTO LUue ce usnaawar?

- To3u BBIIPOC € fe/KaTeH.
3aBUCH Kak Llje ce eMUTHhpa
Tasu LieHHa KHura. [1o npuH-
LIMII, 8KO e rapaHThpaHa OT
J'bpyKaBara, TS ce BOLU HUC-
KOPHMCKOBA, TaKa ye HsMa Kak
Jla HOCA BUCOKA [I0XO[JHOCT.
Ho B kpaiiHa cMeTKa, ako e
Ha HSIKaKBU CbOTBETCTBALLU
Ha pUCKa HUBA, 3a HAC Janu
KyIlyBaMe Jbp)KaBHU L|eHHU
KHIWKA WK L|eJIeBU JIbpKaB-
HHW IeHHU KH)Ka, EeMUTHPaHU

CTIel[Ma/THO 3a (MHAHCHpPaHe
Ha ABbpXaBHAaTd NEHCHOHHA
cucTeMa, He OU MMasio 3Haue-
Hue. Hue u cera nHBectrpa-
Me Te3u napu. Ho npobnemu-
Te Ha TIEHCHOHHATa CUCTeMa
ca TIpeKasieHo MaijabHH, 3a
[la MOXKe efiHa 1JeHHa KHWra
Ha KakKBaTo U Jia € CTOWHOCT
Jla TY pa3pery.

» A B,OKOJIKO BbBEXAAHETO
Ha mynTudoHpoBETE MO-
Xe paa obnekum npobnemu-
Te? U Te BCHLHOCT caMo

B LO6pPOBOJIHOTO NEHCUOH-
HO OCUTypsiBaHe /M Lije ce
BbBeAaT WM U B AOMbJIHU-
Te/IHOTO 334 b/DKUTE/THO
ocurypsisaHe?

- 3acera pasroBopure, KO-
WUTO Ca BOJEHH, Ce OTHAaCAT
CaMo 3a [OIIb/JIHUTEJTHOTO
I0OpOBOJIHO TEHCHOHHO
ocurypsiBaHe. Bwripeku ue
e KOMeHTMpaHa ujesra Ja
ce TIpUJIOXKAT U 3a 3a[bJl-
JKUTE/IHUTEe JOIIbJIHUTe/HU
rneHCUOHHU (oHAOBe. 3a
MeH, OT e/lHa CTpaHa, TOBa
e yyZilecHa Bb3MOXKHOCT JIpy-
JKeCTBara Jia [IpyuTekaBar Cb-
OTBeTHUs JIOCT Jia [peAjiarar
Ha T1a3apa Io-pa3Hoo0pa3Hu
IPOAYKTU U Ja IIpUBJIeKaT
roBeye KAWeHTU. Bbropeku
ye e I10J, BBIIPOC Jalud MO-
MEHTBT e MOAXOAsAL] Ja ce
BbBEXK/lA Cera MpefBuf Kpu-
3aTa ¥ HepBHUTE (PUHAHCOBH
KanuTanoBu mnasapu. OcBeH
TOBA a3 CbM KOHCepBaTWBHA
Jla u3passg MHeHue, ye TOBA
IIje TIOMOTHe Ha K/IUEeHTUTe
Jla yBeiMuar pasMepa Ha TsX-
Hara [eHCusl.

» Camo Bb3pacTTa 3a neH-
CMOHMPAHe /N e HaA-BaXKHU-
AT npo6nemM Ha pe6ata B
MoMeHTa?

- Toii e ejyH OT OCHOBHUTE.
Moe MHeHue e, ye rossimMa
YacT OT MpobiemMuTe, KOUTO
W3IWTBA JAbp)KaBHaTa MeHCH-
OHHA CHCTeMa, Ca CBbp3aHU
C PaHHOTO INEHCUOHHpaHe,
koeTo Getire ¢akr g0 2000 r.
ToraBa Bb3pacTTa 3a MeHCU-
OHUpaHe Oertie 55 roAvHMH,
Jlaried ro-MaJjko TPYZOB CTaXK
ce M3UCKBallle OT XOpara, 3a
Jla 3amoyvHaT ja IosyyaBar
neHcys1. Tesu BpeMeHa Beye
ca 3abpaBeHH, HO 0COOEHOTO
Ha IIeHCUOHHOTO OCUTypsiBa-
He, OUI0 TO [BP)KABHO WK
T10 KaIlUTaI0BU CXeMH, e (ak-
TOPBT ABArOCpouHOCT. He-
1113, KOUTO Ce C/Iy4yBar JIHeC,
11le MOB/USSAT BbPXY MEHCU-
OHHara cucrema cieq 10-15
rogunu. Hue ce Hamupame B
MOMEHT, B KOMTO Hal-CHUTHO
BJIMSIIT TPOLIECH, KOWUTO ca
ce CJlyuBajy B MIeHCMOHHATa
cucTteMa mnpeu 15 rogvHu.
CMyl1laBaly ca CTaTHUCTH-
YyecKWTe JJaHHU 3a cpefHaTa
TIPOAB/DKUTETHOCT 3a JlaBaHe
Ha neHcust. [Ipe3 1989 r. xo-
pata B MeHCHOHHA Bb3pacT
ca CcY TMojyyaBasiM MeHcusiTa
cpesHo 11.9 ropunm. Ilpes
2007 1. - 21.7 roAVHU - T10YTH
JIBYKpaTHO yBe/iMuaBaHe Ha
repyozia, B KOMTO ce MOJy-
yaBa IneHcus. M npuunHara
OCHOBHO e 3apajiu edekTa
paHHO mneHcHoHMpaHe. Hs-
Ma ¢oHJ, KOHTO MOXe fa
W3BPXKU Ha TOBa, OWIO TO
J'bp>KaBeH WM YacTeH.

Mwuna KucboBa
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Ilectum 150 meraBara Ha roiHa
OT eHeprurHa e(heKTUBHOCT

P: EnTRAME W BHEOPRABAHE HE MEPKW

75% ot crpagnvs poHz,
Ce Hy’K/lae OT caHUpaHe

bnaropapeHyie Ha OCBbII|eCTBe-
HUTE MPOEKTH B 00/1aCTTa Ha
eHepruiiHaTta e(eKTHBHOCT
ot 2003 mo 2009 r. bearapus
TOOUIIHO TPaBU MKOHOMHHU
or 1.7 M/IH. T yCJIOBHO TO-
puBo. ToBa 3asBu mpefce-
JaTensT Ha AreHnuaTa 3a
eHepruiiHa ec¢eKTHBHOCT
Tacko Epmenkos. [lo 2016 1.
cTpaHara HM Tps0Ba Ja Io-
CTUTHe UKOHOMUS Ha HedTe-
HUS eKBUBAJIEHT OT olie 670
xun. T. CaMo 3a MOC/Ie/JHUTe
[ZiBe roivHU ca criecterHu 300
MeraBaTa MOLJHOCT, paBHU
Ha /IBe TPeTH OT MOLJHOCTTa
Ha eIVH OT MaJIKUTe O/I0KOBE
Ha AEI] Ko3noayii, obsicHu
EpmeHKoB.

Kputukun

ITo noBox kputukuTe OT CH-
HSITa Koa/muLusi 3a Heedek-
TUBHO XapueHe Ha Mapu 3a
eHepruiiHa e(eKTUBHOCT
EpmeHkoB riocouy, ye areH-
LUsTa CU e W3MbJHW/A aH-
raxxumeHtute keM EC Kato
HallMoOHa/eH IlaH. 3a He-
JIOCTaTbUHUTE CpeJCTBa OT
OroKeTa TOH KOMEHTHPa,
ye CbI/IHElHCOBI/IHT MUHUCTBD
pelllaBa KoMy I'bOKa, KOMY
TEeCTO OT MHLjara.

CaHupaHe

¥ Hac 75% ot 0011Ius crpajieH
(hoHz ce Hy)7lae OT caHUpa-
He, a npu 60% oT crpagure
HeoOXOZAMMOCTTa € OCTpa,
nofuepra Tacko EpMmeHKOB.
Crniopeq, Hero Hali-paHo Cief
TPU TOJWHHU IIle Ce 3Hae B

¥

> FeHepanHuaT aupexTop Ha Xtonet-MNakapp Bbvarapus

WUpasaH Xupa (BasicHo) u wedbT Ha AEE Tacko EpMeHKOB
noanucaxa Aorosop 3a MHGOpMaLMOHHA CUCTEMa 3a eHep-

ruiiHa epeKTMBHOCT

KakBa CTelleH Ce U3IThJIHsBaT
MepKUTe I10 eHepruiiHa edex-
THUBHOCT TIPU HOBOTO CTPOU-
TesicTBO. Toraea 1o 3aKOH Ha
CrpajuTe 1ije UM Ce HarpaBu
obcenBaHe 3a eHepruiiHa
edektuBHOCT. OOC/TEABAHE
Ha 1500 crpagu upes Abp-

Horosop

HP npasu
uH(pOpPMaI[MOHHA
cucrema

» Xtonet-Nakappg bbarapus
Le n3paboTu NbpBata
MH$popmaLMoHHa cucTema
B chepaTa Ha eHeprumHaTa
epeKTUBHOCT.

» [loroBOp®T € Ha CTon-
HOCT 610233 1B. 6e3 AiCH e
$uHaHcMpaH oT nporpama

WwagaHe Ha np
n Ta B A8WHOCT

T -—
\Hepruda edi’™

HOCTTa
reHUMWATA

CHUMKA BOB/ TOLLEEB

’KaBHa NOPBYKa 3a 6 MJIH. JIB.
e YCTaHOBWJIO, Ye MepKuTe
M0 eHepruiiHa e(eKTUBHOCT
Ha 200 or Te3u crpaju B
Lsy1aTa CTpaHa ca /I0Be/u 0
VKOHOMUHM TpU TO/3BaHe Ha
eHeprusi OT 7.5 MJIH. JIB.

Fansa Knapk

AAMWHUCTPATUBEH Kana-
LuTeT.

» [1oCTbNBbT A0 CUCTE-

MarTa e e Ypes camTta Ha
areHumsaTa.

» paxkaaHu n dpmupmm c enek-
TPOHeH noanuc e 6baat
Y/IeCHEHU C NOJABAHETO Ha
[OKYMEHTM KaTo cepTu-
$uKaTn, aHanusn u pesio-
MeTa 3a o6c/ieaBaHe 3a
eHeprumHa epeKTUBHOCT.
LLle ce Hamanu n ynotpeba-
Ta Ha xapTus.

3u Kpenut ¢ 32% pbeT Ha meuasbara

Heobcy>xBaHuTe Kpe-
[WTH B IOpT(eiisa Ha
JPY’KeCTBOTO KbM Kpast
Ha JlekeMBpH ca 11%

32% e pBCTHT Ha Neyasnbara
Ha HebaHKOBara (PMHAHCOBA
nHctuTynusa Usu Acer Me-
HUKMBHT Al 3a mpezaxop-
Harta (prHaHCcoBa rofuHa. Ta
pocrtura 4.4 MiH. JB. TIpefy
obJiaraHe ¢ JaHbLIM, MTOKa3Ba
HEOUTUPAHUAT U HEKOHCO-
JIMAVpaH OTYeT Ha JpysKe-
cTBOTO. [Iprxogure OT TMXBU
Ce yBesiMyaBar cec 17% g0 25
MJIH. JIB.

83 072 ca ornycHarute Ma-

BCEKU MNETDHK
BCEKW METbHK
BCEKM METBK

KU KPeJJUTH 3a [JOMaKHUHCTBA-
Ta, ChOOIIIIXa OT KOMITAHUSATA.
Toga e pbCT OT 5% B CpaBHe-
Hue c 2008 r., koraTo ca pas-
nanenu 78 808 Oposi 3aeMu.
Heobcy>xBaHHTE KPEUTH B
niopTelina Ha Jpy’>KeCTBOTO
KbM Kpasi Ha JileKeMBpH Ca
11%. Tlpe3 mocnegHuTe Me-
Celld Ha TofMHaTa JIOLIUTe
KPeZIUTH KbM JIPy’KeCTBOTO ca
ce yBeJTMUWIH € 3.7% crpsimo
TPETOTO TpHUMeceure, KOraTo
PBCTBT e O 8%.

Criopef M3ITb/THATE THYS -
pextop Ha M3u Kpegur Cra-
HUMHUP BacusieB KoMmnaHusita
€ MoZiX0f 1A MO-TIpe/iNasuBo
MpH OTIIYCKAHETO Ha HOBU

KpeJuTH Tpe3 U3MHUHasnara
TOJJMHA C OIVIeZ, Ha BJIOLIEHa-
Ta UKOHOMHYeCKa CUTyaLysl.
CamuTe KJIMEHTH 3aroyHaxa
Jla TerIAT 3aeMH I[10-BHUMa-
Te/IHO, Ha MO-MajKu CyMH,
JIOITb/THU olLje Bacuies.
MenupKeprTe Ha KOMIIa-
HUSITa TIPOTHO3MPaT, Ye OposiT
Ha OTIyCHAaTUTe KpeJuTH 3a
2010 r. we 6bme 120 xu.
OuakBaHara Teyasba rpe3
Tas3u roguHa e 6 MJIH. JB.
Llen Ha KoMIiaHusATA I1ie Ob/e
Y ONTHMU3MpaHe Ha pa3xofure
Y aKTUBU3UpaHe Ha JIpy’Ke-
CTBOTO B YKpaiiHa, KakTo U
W3/IM3aHe Ha HOBU Ma3apu.
Papocnasa AumMuTpoBsa

’—‘ BawunAT nbreBoguTeN B CBETA HA

B =] gl =
- r r r aBTOMOBUINTE N aBTOMOBUNHUS
— — — busHec
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JlebeneB nmpopaje
25.8%
ot Aepoduior

Haii-rosieMusIT pycku Jbp-
’KaBeH aBuorpeBo3Bauy OAO
Aepodror KymyBa 25.8% ot
aKL[UWTe CH, KOUTO Jjocera
Os1xa TIpUTE>XaHHe Ha MAJTU-
apaepa AsiekcaHawp Jlebe-
neB. Toii e coOBCTBEHHK

Ha 6puraHckus B. Evening
Standard. Ibp>ku fisi7i0Be

B pyckara 6aHka NRB u B
3acTpaxoBaTe/IHU KOMIIa-
HUM. 3a Jiesla CU B HallMo-
HajHaTa Kommnanus JleGe-
JleB e royiyuus okosio 400
muH. USD, Ka3a roBopure-
JIIT My ApTbOM APTHOMOB.
ITo gymuTe My cpefcTBaTa
11e ObaT MHBECTHPAHH B
HSTKOJIKO TIPO€KTa Ha MUJTH-
apJepa, cpe[j KOUTO HHUC-
KoTapriHaTa aBHOKOMITa-
Hust Red Wings, National
Land Co. and National
Construction Co.
Perrenuero Ha Pycus 3a
TIOKYTIKaTa Ha Jiesia Ha
JlebesieB e B CHOTBETCTBHE
C T/TaHOBETe Ha TIpaBUTe-
CTBOTO J]a 006€TUHU IbpyKaB-
HUTe aKTHBU B aBUaLUsITa
o/, marnkara Ha Aeroflot, 3a
Jla IOMOTHe Ha ceKTopa Ja
Ce CIIpaBU C TeXKaTa UKo-
HOMMUecKa Kpu3a. 3a Ibp-
Bute 11 mecenia Ha 2009 .
PYCKUTe aBUOJIMHUM Ca Ipe-
BO3WU 41.6 MJIH. ITbTHULIY,
koeTo e ¢ 11% no-masnko

B CpaBHeHHeE CbC ChILUS
nepuof Ha 2008 r. OT Tsx
obcmyxenute ot Aeroflot
ca 8.01 msH., koeTto e 6.9%

criaf,

I'epmanust 3aBuILIM
OYaKBaHUSATA
3a pacrex

=

ot

lr_-;' >

T'epMaHCKOTO MPaBUTEJICTBO
3aBHILIM [TPOTHO3aTa CU 3a
MKOHOMUYECKUS PACTeX Ipe3
Tasu rogvHa Ha 1.4% B pesyin-
Tar Ha Bb3CTaHOBSIBAHETO Ha
n3Hoca. Brripeky ToBa Kabu-
HeTBT MpeyTpey, ue Hecu-
I'YPHOCTTA 3@ [IOCTUraHeTo
MY BCe OlLie CTOY Ha JIHeBeH
pez. B cpezara Ha OKTOMBpH
TIPaBUTEJICTBOTO HAa AHrena
MepkeJt 00siBH, Ue OuakBa
BBII Ha cTpaHara fja HapacHe
¢ 1.2% nipe3 2010 r. Texuu-
YeCKU repMaHCKaTa UKOHO-
MHUKa 13/1e3e OT peLiecusita
TIpe3 BTOPOTO TpUMeceure

Ha MUHaJlaTa F'OfIMHA, HO Ha
rofiviiiHa 6a3a cragbsT e 5%
ripe3 2009 1, KoeTo e Haii-
JIOLIOTO NpeJcTaBsiHe 0T Bro-
para CBeTOBHA BOMHA HacaM.
OuakBaHUsATa Ca, e UKOHO-
MHUeCKOTO Bb3CTaHOBSIBa-

He 3a/] TPaHuUIIa, 0COOEHO B
3w, 111e IOMOTHe Ha rep-
MaHCKUs1 U3HOC, KOUTO e [IBU-
raresiST Ha Hali-rossiMara
vkoHoMUKa B EBpora. [Ipor-
HO3ara 3a eKCriopTa Ipes Tasu
rogyHa e 3a 5.1% puCr crep,
otueteHus crnaj ot 14.1%
ripe3 2009 1. B chijoTo Bpeme
BHOCGBT Lie oTueTe 3.4% yBe-
JIMUeHHe Tpe3 HacTosILaTa
TOfIUHA.

ABuarusATa oTueTe
HaW-Te)XKaTa CHU roJvHa

Bb3gyiHusT Tpadurk
Ha MTbTHULY € HaMaJIsi
ripe3 2009 1. ¢ 3.5%, a
Ha cToku ¢ 10.1%

WsmunHanara 2009 r. e Haii-
JiolIata B UCTOpHUsTa Ha CBe-
TOBHATa aBUalysi, I10Ka3Bar
JaHHUTe Ha MexyHapoJHa-
Ta acoLalys 3a Bb3AYyLLeH
tpaHcropT (IATA). Bbnpexku
obstBeHvIst TTpe3 iekeMBpH 4.5%
roJuIlleH PbCT Ha TpaduKa
2009 r. Gellle M3K/IOUUTENHO
craba 32 KOMITaHUMTe OT Lie/Tvst
CBSIT, OTUMTAT OT aCOLIMALMSATA.
[IbTHMUYeCKUTE [TPEBO3U OTUU-
Tar 3.5% cnaz rnpe3 MUHasara
TOAIVHA, a TIPY TPaHCIIOPTH-
paHeTO Ha CTOKY HaMajleHue-
1o e 10.1%. KanauyreTsT Ha
camosieTiTe e OW1 3aIb/IHeH
Ha 75.6% Ipu IIbTHUYECKUTe
rionety U 49.15% nipu ToBap-
HUTe.

PbcT
VI3K/roueHre OT o0ITiata TeH-
JIeHILMs Ha Criaz; obaue TpaBsT

»3aryéure B ceKTopa e AocTUrHar 5.6 mapa. USD
Tasu rogmHa, cmaTta [LkoBaHu BUCMHAHK, n3nbaAHUTENeH
AvpekTop Ha IATA

KoMraHuute oT bnuskus us-
TOK, KOUTO 3a Lig/1aTa MAHasa
rofiyHa ca OT4eau PBCT OT
11.2%. ABuioripeBo3BaumTe OT
JlatmHCKa AMeprKa CBhIIO ca
PasLIMPHUIY IEHHOCTTa CH, Ma-
Kap U ¢ MmuHAMasHuTe 0.3%.

MporHo3m

3a pas/iMKa OT TSIX eBporei-
CKUTe UM KOHKYDEeHTH ca
npeso3swm ¢ 1.2% mno-manko
'BTHULY U CTOKH, a CeBep-
HoamepuKaHckute ¢ 0.4%. 1
JlBaTa pervoHa OTUeToxa PbCT
B ThpCEHeTO Ipe3 IbpBara
[10/IOBMHA Ha roAMHATa, HO
BTOpAaTa KOMITeHCHpa Harpeb-
Ka, Ka3a /xoBaHu bucuHsHY,
V3Ib/IHUTENIeH JUPeKTOp Ha
acoumauusra. [lo gymure My
Tpe3 Tas3u TofHa Cce oJaksa
3aryouTe B CEKTOpA i JOCTHUT-
Har 5.6 miipa. USD B cBeTOBeH
Martiab.

MexxnyHapozHara acorya-
LY 38 Bb3/yLIEeH TPAHCIIOPT
obeauHsBa 230 aBUOKOMITA-
HyU ¥ 93% OT MeXIyHapo/-
HUSI BB3[yllIeH TpaduK.

0CTaBa INIABHA rPUIKA

Kpexxara MKOHOMMKA

» Hap, 2500 MKOHOMMCTU, NOIUTULU U 6U3HECMEHM OT LA/ CBAT 06CHXAAT MbTA Hanpepa Ha cpewaTa B [laBoc

HoBu 3 MyH. ay1im 1je
3aryosT paborara cu
Tas3u roJiviHa, CTaHa
ACHO Ha CBeTOBHUSA
MKOHOMUYECKH (POPyM

PUCKBT OT HepaBHOMEPHO
BB3CTAHOBSIBAHE Ha MKOHO-
MHKaTa T0 CBeTa, BOZEHO OT
Oyma B Kuraii U 3agbp>XaHo
ot 6e3paboruriata B CAII]
U ipyru borati cTpaHH, Oe
OCHOBHATa TeMa Ha TPOBeX-
Jalusi ce B IIBeHI[apCKUs
Kypopt [laBoc CBeTOBeH UKO-
HOMUYECKH ¢opyMm. B pam-
KWTe Ha IeTJHeBHaTa cpelra
MOJINTHULIH, 61/I3HeCMEHI/I nu
HUKOHOMUCTH 11je 0OCHAAT OC-
HOBHH BBIIPOCH Ha TUIaHeTaTa
- OT [TOMOLLITa 38 XauTH CJIef
OITyCTOLIUTETHOTO 3eMeTpe-
ceHue 710 pehopMH, TIpe/as-
Ball[ CBeTa OT HOB CPUB Ha
(hMHaHCOBUTE Ma3apH.

MpuTtecHeHus

Haii-Hanesxariara rpmwka 3a
BCUYKH 00aue e 3a3/7paBsiBaHe-
TO Ha KpexKaTa CBeTOBHA MKO-
HOMUIKa, KOSITO 11ie Ce COMbCKa
C TPY/HU NPe/U3BHKATE/ICTBA
nipe3 2010 ., cren kato Ge3pa-
OoTuLaTa B GoratvTe CTpaHU
OCTaBa BHCOKA, a MpaBUTeN-
CTBara ca NpUHY/eHHU Jia Tpe-
KpaTsIT [IOMOIIITa C U MEPKH-
Te 3a CTUMY/IMPaHe, C KOUTO
TIoIKpenyixa OaHKUTe U pyTH

WH/yCTPUAJTHA CEKTOPHL.

Edektn

PacTexxbT Ha CBETOBHa-
Ta WKOHOMHKA He MOXe 7a
ce ABWXM camo OT Kurtaw,
npeayrnpead UKOHOMHUCTBT
Hypwuen Py6unan, KORTO mbp-
BU TpeJpeue HacTosII[aTa
MKOHOMHYecKa Kpusa. IIpe3s
ITbpBara IMoJI0OBUHA Ha TOfU-
HaTa Ie BUAUM edeKra OT
(UCKaTHUTE CTUMYITH, a [pe3
BTOparTa Ije CMe CBUZETeIN
Ha crag B CAIIl, EBpona u
SIrnoHust, KOMEHTUPA TOH.

bespa6oTuua

AreHLMSITa 110 33€TOCTTa KbM
OOH o6siBH, e 27 MJH. Iy-
1M ca 3arybumnu paborara cu
Tipe3 MMHaJaTa roiuHa, Kato
MOYTH nonoBuHara ca B Ce-
BepHa AMepuka, Anonus u
3anazsHa EBpona. AreHiusra
TPOTHO3Mpa ole 3 MJIH. pa-
GoTHULIM B GoraTute CTpaHU
[ 3aryOsIT IpernuTaHueTo CH
W/ []a He YCIIesT /1a CM Hame-
paT pabota rpe3 2010 .

BaHkuTte
Py0OuHu, KOWTO mo-paHo Oe

HapeueH MUCTBP YepHoryen
3apajy MpayHUTe CH UKOHO-
MUUECKU OLIeHKH, BIXKAA U
HSIKOU ONTHMMMUCTUYHU CUT-
Ha/Ii BBITPEKKU CBUTUTE Kpe-
JUTHU Tla3apyd U OrpaHuye-
Hus 3a OankwuTe. [Tpejioxe-
Husita Ha Obama 3a 6aHKOBO
pery/ivpaHe Hai-mocsie ca
B IpaBW/IHA TI0COKA, HO He
ca [OCTaThUHH, 3asiBU TOM.
TpsibBa Ja mMpaBUM pa3/ivKa
MeXJy TbPIOBCKO U HHBEC-
TULIMOHHO OaHKUpaHe.

MpomeHn

Kuraii u Ungus He TpsibBa
Ja ObJarT BK/IIOYBAHU Beye
B CIHCBHKA C pa3BUBAILUTE
ce I'bp)KaBH, MpeIoKUXa
y4acTHULUTe BB (opyma.
Manko HeueCTHO e Ja Ha-
puuaMe Te3u [ABe CTPaHU
pa3BUBAlLM Ce Ta3apy, Cjef,
KaTo ca B CblljaTa KaTeropus
karo Yag 1 Mo3aM0OUK, Kasa
Henuc Hanu, npe3sugeHT Ha
PricewaterhouseCoopers.

Y4yacTHMUMU
Oxkono 2500 yyacTHULIA BbB

MpauyHo Haua/10
Camoy0OuiicTBO

npesu ¢popyma
B /laBoc

»CamoybuncTeo nompaym
Ha4anoTo Ha bunenHus
40-1 CBETOBEH NKOHO-
Muyecku Gopym, KOMTO
3ano4Ha Byepa B [laBoc.
61-rogmwHUaT Mapkyc
ParHxapa, AupeKTop Ha

dbopyma - oT Tpe3nsieHTH
U TJaBHU W3MBJIHUTETHU
JUPEKTOPHY Ha KOMITaHUH 10
dbunocodbu U XyJ0KHUIIH,
06ChXKJaT B LIBeHI|apCKUs
KypOPT MKOHOMHYECKOTO
BB3CTAaHOBSIBaHe, CbH3/jaBa-
HETO Ha paboTHU MecTa U
mbTs Hampen. PpeHCKUAT
nipe3uzeHT Hukosna Capko3u
OTKpH O(UIMATHO CHOUTH-
€TO0 3aeJJHO C TPe3u/IeHTUTe
Ha Bpaswus u FOxkHa Ad-
puKa. BUBLIMAT Tpe3ueHT
Ha CAII bun KauHTBH
Tpr30Ba rojieMusi 6usHec
Jla TIOATIOMOTHE BB3CTAHO-
BsiBaHeTO Ha XauTu. Pe-
JKHUCBbOPBT Ha puaMa ,, ABa-
tap” [xeiimc KamepbH 1
KUTAUCKUAT MUAHUCT JIaHTr
JlaHr ca Hall-u3BeCTHUTE
Ky/JITyDHU TIPeJCTaBUTENU
Ha cbOUTHETO.

Axo B muHanorto [aBoc
YecTo e OWJT KITFOUOBO MSICTO
3a quruioManus, GoKycChT Ha
CBHOMpaHeTo TasW roAWHa e
UKOHOMHKATa U KaK OT pe-
KopAHa Oe3paboruua ga ce
BBDHE CBETHT KbM PacTex.

cnyxéuTe, ocurypasalLm
CMIYpPHOCTTA Ha Cbbu-
Tneto, e 6un oTKpUT
MbPTHB B ,OMA CU BYepa
CYyTpUHTA.

»Hsama nibopmauums pa e
MMan npobsemu 1 noAnLM-
ATa U3ACHABA NPUYNHUTE
[a nocerHe Ha XuBoTa Cu.
»Bbnpeku ToBa BRacTun-
Te 3aABMXa, Ye peabT No
BpeMe Ha MeponpuaTune-
TO Wwe 6bAe rapaHTUpaH.
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EU sugar sector reform
bitter pill for Bulgaria

Local production
jeopardised by beet
shortage, drastically cut
quotas

Bulgaria has turned out un-
prepared for the reform in the
EU sugar sector and today
the industry is facing an
economic collapse, refinery
owners and managers say.
The changes in the sector
after October 1, 2010 are
aimed at the gradual liber-
alisation of the European
sugar market, as well as at
giving the least developed
countries (LDC) free access
to the markets of the Old
Continent. Regardless of the
deficit, today Europe has the
cheapest sugar in the world.

Reform

The new sugar regime for
member states became ef-
fective along with Bulgaria’s
EU entry in 2007. The quota
for refined sugar produc-
tion in Bulgaria was cut
from 250,000 to 198,000 t.
That considerably curbed
the output of the six sugar
mills in this country. The
quota for beet sugar was
reduced to 4,752 t, which
doomed production to fail-
ure, Zahar CEO Plamen Ko-

» The new regulations have eased the access of the least

developed countries and turned Europe into a net importer

of sugar

panov pointed out. The quota
cut was an administrative
measure adopted under EC
regulation 320/2006. The
restructuring of the sugar
sector was encouraged with
EU aids, which actually cre-
ated conditions for limiting
or entirely renouncing sugar
production.

Other EC measures in-
cluded a reduction in the ex-
port subsidies for European
sugar and legal amendments

aimed at giving LDCs free
access to the European mar-
ket. Regulation 828/2009
allowed LDCs to sell their
sugar in Europe, making it
part of EU’s sugar balance.
Another EC regulation of
2009 revoked the national
import quotas for all types of
sugar and introduced quotas
on a community level.

Results
As a result of the reform

measures in the sector the
production quotas of EU
member states were cut by
a total of 5.8 million t for
refined sugar. Before the re-
form, sugar beet was grown
in 23 of the 27 member states.
After the reform, countries
like Portugal, Lithuania, Slo-
venia, Ireland and Bulgaria
entirely renounced their
quotas. Others like Finland,
Slovakia, Hungary, Greece,
Italy and Spain cut their
quotas by half. Thus sugar
production was concentrated
in four countries: Germany,
France, Belgium and the
Netherlands, which have
well developed beet growing
and processing industries. It
is only in those four coun-
tries that sugar production
exceeds consumption. There
are production facilities in
France and Germany that
process 20,000 t of beet a
day, which is the beet sugar
output in Bulgaria for 2007.

The reform has turned Eu-
rope from a net exporter
into a net importer of sugar.
Before the reform, Europe
imported 2.6 million t of
sugar, while now exports
range between 4.5 and 5.5
million t. The sugar deficit in
the Balkans alone amounts to
800,000 t.

Bulgartabac profit plunges 95%

Sofia-BT only
subsidiary to increase
income in 2009

The listed tobacco companies
saw a decrease in income
and profit in 2009, a Pari
daily’s analysis of the non-
consolidated annual reports
of Bulgartabac Holding and
subsidiaries Sofia-BG, Plev-
en-BT and Asenovgrad Tabac
shows.

Holding

Bulgartabac’s sales income
dropped 17% to BGN 36.8
million in 2009. Profit

slumped 95% to BGN 2.6
million at the end of De-
cember. The main reason is
the zero income from opera-
tions in financial assets and
instruments. In 2008, such
operations provided BGN
53 million to the company.
The extraordinary income
came from the sale of shares
in Kardzhali Tabac, Slance
Stara Zagora Tabac and To-
bacco Company Plovdiv.
In addition, the sales in-
come from tobacco in 2009
fell 17% and from rights on
trademarks, 21%. The sales
of Bulgartabac’s subsidiar-
ies on the domestic market

dropped 39%, but exports
jumped 52%. Dividend in-
come shrank three-fold to
BGN 4.7 million in 2009.

Exception

Sofia-BT is the only com-
pany in the sector that man-
aged to increase its income
29% to BGN 104.4 mil-
lion. The factory’s profit,
however, dropped 10% and
stood at BGN 312,000. The
increased excise this year
will affect our domestic
sales but I cannot forecast
exact figures, Sofia-BT
CEO Krasimir Petrov said.
In his words, the company

increased its exports last
year. The goal for 2010 is to
preserve the market share in
Bulgaria and abroad if not
increase it.

Losses

The holding’s two other
subsidiaries, Pleven-BT and
Asenovgrad Tabac, both
booked losses for 2009. The
sales of the Pleven-based
cigarette maker declined 22%
to BGN 10.4 million and
the company logged a BGN
2 million loss. Asenovgrad
Tabac reported a BGN
290,000 profit, down 75%
year on year.

Early retirement age ruinous for pension funds

Possible government
bond issue just com-
ponent of complex
problem solution

There is no doubt that the
retirement age in Bulgaria
should be raised. The question
is when and how to do that,
so as to make it less painful
for people, Doverie pension
insurance company CEO Dan-
iela Petkova told the Pari daily
in an interview. The deficit of
the state pension fund clearly
shows that measures need to
be taken.

Schemes
The fully-funded schemes,

» Daniela Petkova,
CEO of Doverie PIC

what universal funds are, are
the only way to increase pen-
sions to normal levels, i.e.

70% of the last wage people
received before retirement.
Unlike the state pension
fund, these schemes are not
influenced by demographic
specifics. Currently the state
solidarity pension system can-
not pay more than 35% of
the last wage, so it should be
supplemented by the fully-
funded schemes. The pension
they provide depends on the
amount accumulated in the
individual account, which in
turn depends on the size of
the pension contributions.
Increasing the share of the
contributions paid to universal
funds, which currently stands
at 5%, will raise pensions,
which in turn will relieve the

state pension system.

Bonds

A few years ago pension
companies suggested that the
government should float long-
term bonds, which should be
bought by private pension
companies to help cover the
deficit. It goes without say-
ing that that could only be
one component of a complex
solution to the problems of
the pension system, Petkova
pointed out. Whether such
an issue will increase funds’
return will depend on the se-
curities. If they are guaranteed
by the state, the bonds will be
low-risk securities that do not
provide high return.

Economy
Cabinet raises
GDP forecast
for 2010

The year of 2010 will

see 0.3-percent economy
growth, Bulgaria’s con-
vergence programme for
2009-12 reads. It was
approved by the cabinet on
Wednesday. The budget is
based on a 2-percent drop
in GDP. An increase of
0.3% is realistic, while an
increase of 1% is optimis-
tic, finance minister Simeon
Dyankov commented. At
the beginning of this week
the European Bank for
Reconstruction and Devel-
opment raised its estimate
for Bulgaria’s economy
from a slump of 1.5% in
October 2009 to a 0.7-per-
cent rise. The International
Monetary Fund and the EU
make the most pessimistic
forecasts, predicting a drop
of 2.5 and 1.1% respec-
tively. The aim of the con-
vergence programme is to
outline the main aspects of
Bulgaria’s preparation for
ERM II membership. It will
be presented to the Europe-
an Commission on Friday.
Minister Dyankov was ada-
mant that Bulgaria will have
a balanced budget at the end
of the year. Direct taxes will
remain unchanged and VAT
will fall to 18% in 2011 and
to 16% in 2012. Thus Bul-
garia will have the lowest
tax burden in Europe.

Results

Energy efficiency
projects save

150 mW a year

B
e

The energy efficiency proj-
ects carried out in 2003-2009
allow Bulgaria to save 1.7
million tonne oil equivalent

a year, Energy Efficiency
Agency (EEA) chairman
Tasko Ermenkov said. By
2016 Bulgaria has to reduce
fuel use by another 670,000
tonnes. For the past two years
alone Bulgaria has saved

300 mW, which is equiva-
lent to two-thirds of the out-
put capacity of one of the
smaller Kozloduy NPP’s
units, Ermenkov pointed out.
Some 75% of all buildings in
the country need to be insu-
lated. At least three years will
be necessary to evaluate the
results of the energy efficien-
cy measures in new buildings.
According to a survey, the

Performance
Easy Credit’s
profit rises 32%
in 2009

Easy Asset Management’s
pre-tax profit rose 32% to
BGN 4.4 million in 2009, the
non-consolidated report of

the company shows. Interest
income grew 17% to BGN 25
million. The number of house-
hold loans rose 5%, year on
year, to 83,072. The share of
non-performing loans dropped
from 8% in the third quarter to
3.7% in the last three months
of 2009. The tendency was
seen throughout the whole
year: bad loans stood at 37%
in the first quarter and 22% in
Apr-Jun. According to Easy
Credit CEO Stanimir Vasilev,
the company was more cau-
tious in giving loans and cli-
ents themselves became more
responsible. The expectations
of the non-banking financial
institution for 2010 are for the
number of loans to increase to
120,000. Profit is seen reach-
ing BGN 6 million.

BSE

Bulls dominate
stock market
on Wednesday

For a second consecutive
day bulls dominated the
Bulgarian Stock Exchange
(BSE) and all indexes
increased. The blue-chip
Sofix gained the most,
0.67% to 432.29 points.
BG40 of the most traded
stocks rose 0.43% to 116.93
points. BGREIT went up
0.17% and reached 46.66
points. BGRE30 of the best
performers in total return
edged up 0.1% and closed at
332.25 points. The shares of
48% of all traded companies
appreciated, 32% of them
declined in price and 20%
remained unchanged. Pamp-
orovo stock was the best
performer, jumping 58.53%.
The shares of Kremikovtzi
steel plant (in receivership)
led the losers with a 35.86-
percent slump.

Report

Zlatni Pyasatsi
hit by drop

in tourists

Zlatni Pyasatsi’s sales
income slumped 59% to
BGN 14.965 million in
2009, the tourism compa-
ny’s non-consolidated report
shows. The results were

due to the weak summer
season, as tourist services
decreased more than 40%.
The main income source for
the company, service sales,
plummeted more than 50%
to BGN 14.7 million. The
expenses of the resort com-
plex also declined in 2009.
The biggest drop was regis-
tered in outsourcing expens-
es, which fell by half to
BGN 3.3 million. The slump
in revenue affected Zlatni
Pyasatsi’s profit, which

rehabilitation of 200 buildings | decreased to BGN 312,000
has resulted in energy savings | last year from BGN 10.32
for BGN 7.5 million. million in 2008.
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['ogyHara 111e Ob/ie Ba>kHa 3a CEKTOpa

JlpyKecTBara 0T rpynara
Ha bynraprabak xonguHr ce
TIPe/ICTaBYXa CPABHUTETHO
[nobpe mipe3 n3muHaara 2009
I. Cocpust BT 3armica 23-rpo-
LIeHTeH PBCT B MPOJ@KOUTe,
JoKato crafbT npu [1neBen
BT u Bnaroesrpaz BT 6e
pecrieKTUBHO 22 11 15% (3a
6/1aroeBrpa/ICKOTO JIPY>KECTBO
vHbopMalyiTa e KbM Kpast
Ha TPeTOTO TPHMeceurie Ha
roguHara). [1pu xonayHra
TOAWIIHUMAT CIlaJl B HEKOHCO-
JMMpaHuTe Tpofakou Oe
17%. OT yeTHpHTe JpYyKe-
CTBa €/JUHCTBEHO IIEBEHCKO-
TO pea3upa 3aryoa.

Te3u pesyaTaru He ca
JIOLIH, KaTo ce OTueTe Cpe-
JiaTa, B KOSATO Jpy’KecTBara OT
XOJI/IVIHTa TPsIOBa Jia ce pa3Bu-
Bar. Karo crpana uneH Ha EC
Bbirapus MMa aHra>XKMMeHTH
3a yBe/IMYaBaHe pasMepa Ha
aKLM3UTe BbPXY THOTHOHEBUTE
M3[eNVs, KaKTO U 32 OTpaHu-

JAaHven AUMUTPOB,
Pean ®uHaHc AceT MeHUAXKMbHT

YyaBaHe Ha TIOTIOHOIYLLeHe-
TO Ha OOII[eCTBEHH MeCTa.
M3mb/1HeHeTo UM BOAU 10
JIBa HeraTMBHU (hakTopa 3a
JIeMHOCTTa Ha JJPY’>KeCTBara,
B/M3alU B XonauHra. Ot
e[lHa CTpaHa, HaMaJIsiBa OposiT
Ha My111auuTe, a OT Apyra

- Ce yBe/IMUaBa pasMepbT

Ha HeJlerajiHata ThproBusi C
THOTEOHEBU U3/e/Hsl.

CplIeBpeMeHHO BCHUKH
00eKTH, TIPOZIABAIIY TIOTO-
HEBU M3/e/vis, TPiOBa Jia ce
perucrpupar o [1/1C, koeto
JIOITH/THUATEJTHO I1je HaMaJIH

TIpof@KOWTe Ha Jpy’KecTBara
oT xosiavHra. B Takasa cuty-
aLys eMHCTBEHATA Bb3MOXK-
HOCT 3a Pa3BUTHE e U3HOCHT
Ha MPOJYKLSI KbM CTPaHH
u3BbH EC. HecryuaiiHo
KOMITaHHHTE Peaji3upar PbCT
B MPOZaKONTE eAMHCTBEHO B
TOBA HarpaB/IeHHe 3a CMeTKa
Ha CHJTHOTO TIOHIDKEH!e B
MpoJKOUTe y Hac.

Cwmsram, ye 2010 n. e e
Ba)KHA 3a IpyTiaTa C Ories,
HaMepeHHsITa Ha MpaBUTeT-
CTBOTO /14 TIPUKJTFOUM [TBJITO
TIPOTOYMIaTa Ce TIPUBaTH3a-
s, Muoisi, ye IoCTUrHarara
L|eHa HsMa /la Ob/le BUCOKa
TI0PaZifi CHBKYITHOCTTA OT
TIOCOYEHUTE TIPETSITCTBHS
nipey1 OpaHina. Bee mak rpu
BB3MOKHOCT I Ce pa3pa-
60TsiT rasapure u3BbH EC

Y OCHOBHO Te31 B OMBIIIS
CBbBeTCKY CBI03 MUCTISL, Ue
Jipy’KecTBara MoXke /ja Tpo-
[IbJDKAT J1a TeHepUpaT 100pu
Tieyasnon.

HOBUAT akK1U3 I11e HaMaJIu TIPUX0UTe

Boenpexku pbcTa HA
npojAakOuTe 33/ rpaHULIa
pesy/TaTvTe Ha Te3W KoMIa-
HUU Ce 3aria3yxa HeraTuBHU.
IIprunHuTe 3a criazia Moxe
[na ObJaT ThPCEHH KaKTO

BEB BJIOIIABAHETO Ha 00Ty
MKOHOMMYECKHU K/IMMAT, TaKa
Y B CBUBaHeTO Ha BbTpeLl-
HUS 11a3ap, KOWUTO HU3rpeBap-
Ba 0YaKBAHOTO TI0OKauBaHe
Ha teHuTe nipe3 2010 . He
OYaKBaM HacTosiara rofu-
Ha /ia loHece HelL[0 IT0JI0XKH-
TeJTHO 3a Te3U JIpy’KeCTBa.

JAPaCTHYHHSAT CKOK
Ha aKI{M3a Lie ce oTpa-
31 CWJIHO HeraTBHO Ha

CeBepuH BbpTuros,
AcTpa IHBECTMBHTC

MoTpeb/IeHKeTo, a TOBa
JIOITBJTHATEJTHO II]e HaTeKH
Ha/ pe3y/ITaTuTe Ha KOM-
TIAaHUUTE B CTPYKTypara

Ha Bynraprabak XosiivHr.

KakTo Ma’KOpHUTapHUST, Taka
Y peOHUTe aKIMOHEPH Ce
HaJsIBaT Ha ITbPBU CTHIIKH 3a
TIPYBATH3ALMsI Ha XOJI/IVHTA,
HO KbM MOMEHTA e/IBa ik
HSIKOM MOJKe /Ia Ca aHT @KU~
pa C ZIopH MpUOTU3UTETHO
TOUHa oLleHKa. He cmsitam,
Ye akKL[MUTE Ha Te3U Jpy’Ke-
cTBa OMxa Mor/u ia 6baaT
aTpPaKTUBHU KbM MOMEHTA,
Karo Ce UMar MpeiBU, OT
e/THa CTpaHa, BJIOIIABAIIUTE
Ce pe3y/ITaTh U OUaKBAHUATA
3a CBMBaHe Ha BbTPELIHUS
Tasap, ¥ OT JIpyTa, HesiCHO-
Tara OKOJIO CTApPTHPAaHe Ha
TpoLielypara 1o pasabpiKa-
BsIBaHE Ha XOJIIUHTA.

3HOCBHT criacsiBa JIpy»keCcTBara

Codusn BT A/l e equHCTBe-
HOTO /IDY’KeCTBO OT T10CO-
YeHHTe, KOETO OTUKTA PBCT

B IMPO/IayKOWTE Ha rO/MIIHA
6a3a 0 102 mH. JB. 32 2009
T. OCHOBHATa IIPUYMHA 3a
TO3M PBCT € U3HOCHT, KOMTO
TIPE/ICTAB/ISIBA TTOBEUE OT
TIOJIOBHHATA OT MPUXOAUTE

Ha KoMraHusTa. Beripe-

KU TOBA UKCTara rievasba
HaMaJisiBa Mopajivi YBeJTMUeH!
aMOPTH3aLFIOHHY Pa3XO7iL.
Tt kato Codust BT e 78%
cobcTBeHOCT Ha Byrnraprabak
XOJIIVIHT, TOBA € [JPY’KeCTBOTO,
KOETO 11oMara 3a 1noyjo0psieaHe
Ha I0Ka3are/iuTe Ha XOJJIUHTa
Ha roauinHa 6a3a. Ipu octa-
HaJIUTe TEOTHOHEBY TPe/IpH-
SITWST B XOJIIMHTA CUTyaLMisITa
He e TOJIKOBA M03UTHBHA.
CriagbT Ha MPUXOJUTE UM e
IByLudpeH, a npoaaxouTe
cTpeMuTesHO najar. Kakro

Ce BIDK/A OT pe3y/ITaTiTe Ha

DetenvH MopaaHos,
NHTepkapT MHBECTMBHTC

s =
'l
-

L

Codwisi BT, equHCTBEHUST
M3X0/I 32 PBCT € HABbH - upe3
yBe/MuaBaHe Ha n3Hoca. He
OYaKBaM BBBEXK/JAHETO Ha
3abpaHara 3a myIeHe Ha 00-
IIeCTBEHH MeCTa OT Cpe/iata
Ha 2010 . ;a “IMa MOMeHTa-

JieH eheKT BbPXY TPUXOIUTE
Ha TFOTIOHEBUTE KOMITAHHH.
BeposiTHO KOCBeH eeKT Iiie
MMa B Ib/ITOCPOYEH TIepPHOJ,
/e[ kato 3abpaHara 3arovyHe
[1a Ce Cr1a3Ba Mo-CTPUKTHO,
HO IirapuTe ca ciabo
UyBCTBUTE/THA HA OrPAHIYK-
TesiHM (HaKTOPH CTOKa, KOETO
03HAuaBa, ye ThPCEHETO i He
3aBHCH WIH 3aBUCH C/1abo oT
BBBEXK/IaHe Ha 3a0paHu WK
PBCT B LIeHara.

KomOunanusTa 3a
HEraTUBHM OYaKBaHS

B NPUXO/UTe U ciabara
JIMKBUAHOCT (C U3K/TIOUEHe
Ha By/raprabak Xo/uHr)
Ha [OCOYEHUTE JIPYIKECTBA
BB3IPEISITCTBA HHBECTUTOP-
CKUsI IHTEpPEC U eIMHCTBEHO
TOKAa3BaHe Ha COJMHU
TIOKa3aTe/Tv 3a PACTeX I1je
TIPUBJIEKAT CBEXK PECYPC KbM
THOTIOHEBHTE JIPY’KECTBA.

OT1uer

O6opoTsT

Ha CuHepron

najga c 4%

ITpe3 myHasata roauHa 06o-
poThT Ha CHHEProH XOJUHT
Ha HEKOHCO/TM[paHa 6a3a
ce e cBui € 4% 710 16 MiiH.
JB. VI 10KaTo puxozuTe

OT TNPOAIA’KOW HaMaJIsiBaT
¢ 87% fo 1.2 MJIH. JB., TO

(bMHAHCOBHTE TTOCTHIUIEHHS
ce yABosiBar J0 14.8 MiH.
JiB. [To-rosieMusAT pasmep Ha
nipuxogute npe3 2008 . ce
['bJDKY Ha MpojakbuTe Ha
3ems1. PasxoauTe 3a feiiHOCT-
Ta Ha CHHEepProH XOJIVHT
kbM 31 nekemBpu 2009 1.
BBb3/IM3aT Ha 2.7 MJIH. JIB.,
KoeTo e ¢ 61% roBeye crips-
MO MpeJXo/iHaTa I'ofjvHa.

ITeuanbara Ha KOMITAaHUSTA
ce roHWKaRa ¢ 5% 110 9.9
MJTH. JIB. PBKOBO/ICTBOTO Ha
CHHeproH XOJIVHT TIpefi-
TriprieMa MepKH 3a HaMaJIst-
BaHe Ha pa3XoJUTe U ThPCH
a/ITepHaTUBHY U3TOYHMLIY 3a
(rHaHCHpaHe Ha MHBECTH-
LIMOHHUTE CU TTPOEKTH, TIHILIe
B JIOK/1a/la 3a [lelHOCTTa Ha
KOMITaHUSATA.

NMeuan6ara Ha
XOMAMHT Ce CB

EnnHctBeHO Cogus BT ycns na rioB

HekoHCONMAMpPaHU pe3yNTaTH 3a 2009 T., B X1/ /IB

BynrapaTa6ak XonguHr 118436
I 2008+
2009.
59584
58 898
45944
43498 49508
36 884
2642
$-17.11% @ -58.97% W -22.89% W -95.51%
Npuxoan Npuxoan Pa3xoau HeTHa
0T npopax6u 0T ieViHOCTTa 33 leViHOCTTa neyan6a
Mnesen bT
82809 84763 84240
£1 PR ]
©-21.83% W -21.82% ¥-19.93% ©-6.75%

3a TIOTIOHEBUTE KOMIIaHUH,
KOUTO Ce ThpryBar Ha Bbi-
rapckara ¢onzgoBa 6opca,
2009 r. fmoHece MO-MamiKo
TIPUXO/IN Y TIO-HUCKH T1eyaJi-
6u. ToBa 1MoKa3Ba aHanM3 Ha
B. ITapu Ha 6a3a HEKOHCO/H-
JUPaHUTe TOJUIIHU OTYETH
Ha Bynraprabak xonguHr u
JBLIEDHUTEe MYy [pyXXecCTBa
Codus BT, Ilnesen BT u
AcenoBrpaj Tabak.

Xonpguur

ITpuxoauTe OT TIPOJAXKOU Ha
Bynraprabak ce moHwkaBar
csC 17% po 36.8 MuH. 71B.
ripe3 2009 r. TTeyanbaTta Ha
XonuHra ce ceuBa ¢ 95% u
KbM 31 JekeMBpU MUHajara
ro/liHa Bb3/113a Ha 2.6 MJIH.
nB. Cpel, OCHOBHUTe IpH-

YMHU 32 JPacTUUHUS CTIaf B
pe3y/TaTUTe Ha THOTIOHEBa-
Ta KOMIIaHWs e JMIicaTra Ha
MIPUXOJH OT TIOJIOKUTETHU
pas3/iuKy OT orepanuu ¢ ¢pu-
HaHCOBM aKTWBU U UHCTPY-
MEeHTH.

3a cpaBHeHue npe3 2008 r.
T10 TOBa Iepo ca MOCTBIININ
53 mH. nB. VI3BBHpEHUTE
MPUXOJU Ca MOCTBIUMUA OT
mpojakbara Ha akIUU OT
Kopmkanu Tabak, CabHile
Crapa 3aropa - Tabax u Lu-
rapeHa ¢abpuka IT10BAUB.
OcBeH TOBa cmaj UMa U B
MIPUXOJUTE OT Mpojaxkba Ha
THOTEIOHU CbC 17% ¥ OT paBa
BBbPXy TBPTOBCKH MapKu C
21%.

IMpyrunHa 3a HamassiBaHe-
TO Ha TIPUXOJUTE OT Bb3Ha-

TpaKZieHHs 3a IpaBa BBPXY
THPTOBCKUTE MapKu e Io-
HUCKUAT 00eM peanu3vpaHa
MPOAYKIMS OT [JbIjePHUTE
IpyXecTBa Ha Bynraprabak
Ha BbTpeLIHUs Ma3ap mpe3
2009 r. ¢ ;3o 39%, cTaBa
SICHO OT OTueTa. B cbILOTO
BpeMe obade ca ce yBeTuuH-
s 0beMuTe Ha Urapure 3a
u3Hoc ¢ 52%. Ilpuxopure ot
JVBUJIEHTH ChIII0 HaMasisiBaT
JPacTHUYHO - Te ca Ce CBWIA
TPU MBTU Tpe3 MHUHaJara
rogvHa fo 4.7 MIH. JIB.

U3knroyeHune

EquHCTBEHATa KOMITAHUS OT
CeKTopa, KOSTO yCIis [ TIo-
BUIIIY [TOCTHIIIEHUSTA CH, €
Codusa BT. Tlpuxogute OT
JIeiHOCTTa Ha KOMITAHUATA,



LuTtaT

»Mpo¢. Hypuen Py6uHu

bynrapra6ax

UBa € 95235

LU TIOCThIUIeHusTa cy rpes3 2009 1.

KOSITO Ce 3aHMMaBa C Ipo-
M3BOZICTBOTO Ha TIOTIOHEBU
n3fenusi, ca ce yBeJIUYUIN
c 23% po 104.4 miH. NB.
mipe3 2009 r. ITeyanbara Ha
JIPY’KeCTBOTO 0baue oTUMTa
cnag, ot 10% pgo 312 xun.
JIB.

IToBuiIaBaHeTO Ha aKLU3a
TIpe3 TasM rojyHa lije ce 0T-
pa3u Ha MpojaXOUTe HU Ha
BbTPeLIHUS a3ap, HO B MO-
MeHTa He Mora /ia Kaka C Ka-
KbB IPOL|EHT, KOMeHTHpa 3a
B. [Tapu Kpacumup Iletpos,
W3MBJIHUTENIEH JUPEeKTOop
Ha Codus BT. ITo gymute
My Ipe3 MUHajaTa rofivHa
JPY’KeCTBOTO e YCIIsIo fa
YBeJIMUM TIPoAaKOUTe CU Ha
BBLHILIHUTeE Ta3apy U LieInTe
Ha Codus BT 3a 2010 r.

ca 3a/ibp)kaHe Ha Ia3apHus
JSA1 Ha BBTPeIIHUS Masap
U yBelIWuyaBaHe WM TOHe
3arasBaHe Ha Mpojaxoure
3a U3HOC.

ITo-BUCOKHMAT akLU3 IIe
yBeJIMUM KOHTpabaHgaTa u
TOBa HSMA KakK [la He OKaxe
B/IUSTHYE 1 BBPXY MPOJAKOU-
Te HY, Ka3a ExarepuHa Xpu-
CTOBa, (PMHAHCOB AUPEKTOP
Ha Bynraprabak xonuHr.

3arybu

IIpu IlneBen BT u Ace-
HoBrpa/, Tabak ronoxeHHeTo
CBILIO He € MHOTO [0-Pa3/uy-
Ho. TTpofa>kbrTe Ha TIIeBeH-
CKaTa THOTHOHEeBa KOMIIaHUA
ce cBuBar c 22% po 10.4
M/H. 71B. ITnesen BT 3a 2009
I. OTyMTa 3aryba B pa3mep Ha

Co BT
us 15694
13404 13458 12566
10478 10522
W-9.57%
23.28% 23.20% 23.59%
Lk & & 2044 7192
AceHoBrpag Ta6ak
1895 1980
1169
mn 798 81
508
W -59.26% W -59.70% W -37.36% W -75.19%

MaJIKo Haj 2 MJH. JB. Ilpu
Acenoerpay, Tabak MonIoXu-
TEeJTHUST (PUHAHCOB Pe3y/ITar
KbM 31 pexkemBpu 2009 r.
Bb3/1M3a Ha 290 xuj. JB.,
KOETO e craf, oT 75% Crpsmo
TNpe/IXOiHaTa ro/j1Ha.

He ouakBam HacTosIa-
Ta rojvHa fia JloHece Hello
MOJIOXKUTE/THO 33 Te3U TIO-
TIOHEBU [PYy’KecCTBa, CMsiTa
CeBepuH Bbpruros ot Act-
pa UuBectmbHTC. Criopeg,
Hanuen umutpos ot Pean
®uHaHc AceT MeHUPKMBHT
e[IMHCTBeHaTa Bb3MOXXHOCT
33 pa3BUTHE Ha Te3U KOM-
MaHUM e U3HOCHT Ha IIpo-
JyKLUs [ja Ce HaCOYd KbM
cTpaHu u3BbH EBporneiickust
CBIO3.

MarpaneHa MiBaHoBa
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Lindpa Ha peHsn

» MJIH. 1B. AOCTUIHA 06WwmMAT 060poT Ha BB no Bpeme Ha

BYepallHaTa cecuns

AsleH MaK Moyke 7ia 0bsIBA

HEeIrv1aTe>KOCI1ioco

Ko3meTruuHata
KOMITaHHsT MOKe /1a
TpeKpaTy JelHOCTTa CH

Ko3meTnuHata KoMnOaHus
Anen mMak AJl 06siBY, ue Mo-
Ke Zla 00sIBY HeTIaTeXKoCIio-
COOHOCT U Jia cripe AIeHHOCT.
Crnien kaTo ob/iMralioHepuTe
Ha JIpYy)KeCTBOTO He TIpHexa
TIPe/ITIOKEHUSITA 3a CITUpaHe
Ha JIMXBEHWTe TUIallaHus 3a
eHa rOJ1HA, KOMITAHHUSTA €
M3MpaBeHa TpeJl Jiricata Ha
CBEXX pecypc, Kazaxa OTTaM.
B odwuruanHo w3siBieHue us-
MTBJTHUTE/THUST JTUPEKTOP Ha
Anen Mak Pocuiia CnaBoBa
00sICHSIBA, Y€ MKOHOMHMUeE-
CKara KpH3a e y/lapH/ia TEXXKO
ZIPY’KeCTBOTO, a TO He TOoJy-
YyaBa MOAKperna OT KPeJuTo-
pUTE CH.

KoHTpa

IIpegy Bpeme pascpounxme
€MUCHSI 00/HUrali UMEeHHO
3a Jja mpefocTaBuM 060po-
TeH KanuTaja, KOMeHTupaxa
npeg B. Ilapu mnpepcrasBu-
Teld Ha e[UH OT rojieMuTe
obnuraruonepy. ITo gymure
UM fa ce OOBUWHSIBAT Kpe-
JUTOpUTe Ha JpY>KeCTBO-
TO 3a HECrnocobHOCTTa My
Jla Tiaija 3aAb/DKeHusTa e
cMmetHo. ITocnegnure faH-
HU II0Ka3BaT, ue KO3MeTHU-
Kara otuuta 12% pBCT Ha
M3HOCA 3a JieBeTMeCceuleTo
Ha 2009 r. B cpijoto Bpeme
pe3y/aTaTuTe Ha IJIOBJUB-
CKOTO /IDY’KeCTBO He crivpar
JIBIDKEHUETO CU Hajofy. 3a
repro/ia KOMITaHUSITa OTUUTA
54.55% cmaj B rieyanbata cu
no 2.1 miH. 1B, TTpogakouTe
ITBK ca criagHam ¢ 16.3% m1o
9.4 mnH. n1B. ToBa 03HauaBa,
ye Hello B AJIeH MaK He e Ha-
pell, TBEPJAT KPeAUTOPUTeE.
Criopef; TSIX IpeAITIpUATHETO
€ C IbJIra UCTOPUS Y II03HATU
MPOJYKTA U € HEMOHSTHO

» NpoueHTa cnag B neyan-
6aTta cu 3a geBeTmece-
ymeTo Ha 2009 T. oTyeTe
AneH Mak

» NpoLieHTa A0 9.4 M/H. /B. = b
Ce MOHWXKUXA NPUX0oANTe M m-adVlsor- g

OT NpoAax6u B Kpas Ha
centemBpu 2009 T.

KdK He MOXe [i1a Ce pa3BHBa
B CEKTOD, KOHTO MMa PBCT U
B Kpu3ara.

JdenHocT

Ot Hauasnoro Ha 2007 r. ima
PBCT Ha CypPOBHHHUTE M Ha
€HepruiHUTe PeCypCH, KOeTo
BOJIY IO 3aTPYJHEHHS Ha Masl-
KU U CPeJHU TpeANpHATHS,
KOHTPHPAT OT AJIeH MakK.

I[To emucusita AbATOBU
KHIDKa MMa OaHKa JoBepe-
HUK, KOSITO CMé CUTYPHH, Ue
Ile 3aIiUTHd KpeJUTOPHTE,
0b6sicHsABaT obsiMraLMoHe-
puTe Ha AsleH Mak. AKO B
3aKOHOBHSI CPOK M0 00/M-
ragquurTe HAMa I1alllaHudd,
Tpe3opsT TpsibBa Ja mpen-
TIpHeMe CepHsi OT MepPKH OT
HMETO Ha 00/IUral[iOHEepPUTE.
B non13a Ha JoBepeHKKa UMa
yupeZieHa WIIOTeKa U 3aJiorT
TI0 eMHUCHSITA 3a TOBA AbpPrKa-
TeJTUTe Ha IbJITOBU KHIDKA Ca
CTIOKOWHU 3a MapuTe CH.

Ot KopnoparuBHa Tbp-
roecka 6aHka A/Jl, KOsITO
e OaHKaTa [JOBepeHHUK 0
obnUrarioHHaTa eMUCHS,
ob6sicHuxa mnipen B. Ilapw,
Yye [0 TAX yBeLOMHUTETHOTO
MUCMO Ha AJieH MakK He e
CTUTAJI0 ¥ He 3HAAT KAKBU
TOYHO Ca HaMepeHHsATa Ha
KOoMIlaHusTa. B mMoMmeHTa
U3TOTBsIME TEKYLUTE OTYETH
3a py’KeCTBOTO, KOHUTO IIfe
ca Ha pa3roJIoKeHHe Ha UH-
BECTHUIMOHHATA OOIIHOCT /10
Kpasi Ha Mecelja, fo06aBuxa
ot KTb.

o pemakLMOHHOTO TpU-
K/TIOUBaHe Ha Opost He Gerire
OTKDUT Tpe/CTaBUTeN Ha
MeHUPKMBHTA Ha AJieH MaK

AL

Mpo6nemn

ITocnegHaTa cara OKOJIO
eMHCHSATAa ABJIFOBU KHM>KA Ha
ArneH Mak ce pasrops, cief
KaTto Ha 15 sHyapu obnura-
LHUOHepuTe B KOMIIaHHATA

OHOCT

OTXBT)pﬂI/IXEl HpeAI[O)KEHI/IHTa
Ha MeHUDKMBHTA. OCBEH Ja
He Ce IIIallaT JIMXBY 3a ef-
Ha rofgyHa, KpeAuToOpUTe He
rprexa U MpejyioKeHUeTo Aa
ce Hama/nMu obOesreueHneTo,
3a /la MOXKe [a ce 3a/ioyKar
AKTHMBU 3a HOB [IBJIT.

UcTopmsa

[TbpBOTO OT/IaraHe Ha Ijia-
1jaHus [0 eMHUCHUsATa Ha
AneH Mak [10¥iJie B HAUai0TO
Ha 2009 r., KoraTo KO3MeTHu-
HaTa KOMIIaHUSI IIPOCPOYU
T/aljaHe Ha [VIaBHML|aTa OT
540 xun. EUR u nuxBu 3a
103 xun. EUR. 3a ga ycree
Jla TIOKpUe 3aJb/DKeHUsTa
CcU, JpyKecTBOTO u3zjaje
MaJsika eMHCHs OOnurarju.
IwnroBute KHWKa Osixa 3a
592 xun. EUR cbc cpok ot
15 mecernja v uxBa 11%.

Crnen ToBa KpeauTOpUTE
Ha AJleH MakK pa3pelinxa
KOMIIaHUSATA [ja pa3Ccpouu
IJIaBHMIIATA TI0 Ob6UraIu-
WuTe ¥ BMeCTO C TOCJIeJHU-
Te 9 TpUMeCeYHU JIMXBEHU
TJIalljaHus Moykellle Ja s
W3IJIaTH C TIOC/eJHUTe TPU
TpUMeCeyHH I1aijanus. To-
Ba Jjazie 18 Mecelja oTCpoyka
Ha AJleH Mak 3a mpobiem-
HaTa eMHUCHsI, KoATo Oerire
n3gazena Ha 30 rouu 2006 T.
Jpy>KecTBOTO IyCHa KHUXXa
3a 6.5 myiH. EUR c roguiiiHa
suxBa 9.95%.

PasroBopuTe, KOUTO BOAU-
XMe Tpe3 JIATOTO, IT0Ka3axa,
Ye JIOpY U TIPECTPYKTypUpa-
HeTO Ha eMHUCHSITa He MOXe
Jla HUA 00JyieKuw, Ka3za Cief
OTXBB]JIEHUTE MPeJIOKEHHUS
(YHAHCOBUAT JUPEKTOp Ha
Anen mak Braguvup KuHoB.
[lIo nymute My oTiaraHe Ha
IJIalljaHeTO Ha JIUXBUTE e
TIOMCKaHO, 3alll0TO KpU3ara
ce OTpa3siBa MHOTO TEXXKO 1
KOMITaHHUsITa He e e)eKTHUBHA
3apa/iy IJialllaHuTe JTMXBU.

ATtaHac XpucroB

Npegrepenynanty YeHH 33 CYETOBOAHH yenyrH 3a 2010°
EBeznnarHo cYeToBOgHO NPHKMIOYaHe Ha 2009'

HeAnocy wa gupmara | Yoy [ Teprosns | NposiscacTee
Heperacrpeipann no QI0C

T 100 150 i80

51 - 100 goemec, 140 180 200
l 101 - 150 goK.mwec, 1 170 210 1 2580
| man 150 gox Hwec T CORAGHAED NG AOMORADENE N0 AT TP
l Pernscrpspanm no Q0C
|0 50 g0k Her. 200 300 350

51 = 100 now.Hec. 180 g0 400

101 - 150 SoK.sic, 350 450 480
| maa 150 aoK.Mec, | Do aoroaapame no gorosApanE | N0 acroespand

* O wwiarage TR3 A6 (DO0SES S0 5 SOWGLE i

Srrapes o S P

Codwa, yn Mepsena crena 1, +350 2 964 1725, officei@ advisor.bg
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EUR/USD
» [lonapa 3a eBpo
1,5500

1,4625
1,3750
1,2875

1,2000

27.01.09 15.04.09

NlaBame Bu
BCUYRO ROETO
nanonssame

WWW.VARCHEVBROKERS.COM

VARCHEV

FINANCIAL BROKERS

IIpomsana
JIxBara B
Ucnangus
crnaja 0 9.5%

» LleHTpanHaTa 6aHka Ha
Mcnanauvs pewum aa noHMXuv
OCHOBHaTa /IXBa B CTpa-
HaTa o 9.5%. ToBa e Hama-
JIeHWe OT NOJIOBMH MNPOLLEeH-
TeH NyHKT. MprynHaTa 3a
peLueHneTo Ha baHkepuTe

€ MOHWXEeHNeTo Ha NHdNa-
umMATa B CTpaHaTa u cta-
6UNHOCTTa Ha UC/TaHACKa-
Ta KpoHa. NMoHmxeHoTo
BbTpELUHO noTpebneHne
Hakapa nHdnauusTa B
CTpaHara npes Jekemspu
2009r. aa ce 3a6aBu 80 6.6%
Ha roguwHa 6asa B cpaBHe-
Hue c19% npeay roanHa.

26.06.09

MHBECTUTOP

L I3
4.09.09 16.11.09 27.01.10
Komenrap

BAJIYTU

USD/BGN
» Jlesa 3a jonap
1.6

15

14

13

12

27.01.09 16.04.09

26.06.09

1.39

A 0.05%

7.09.09 1711.09

ITonapbT U MeHaTa ca rojieMuTe

TeYe/UBILIM OT IpoMeHuTe B Kutan

Kanux MoppaaHos,
Kapon

JonapsT U fieHara noc-
KBITHaxa CIPsiMO OCHOB-
HYTe BaJIyTU B CPsifia, Cliefl
Karo pertieHrieTo Ha Kuraii
[ YBEJIYH M3HCKBaHUSTA
3a 3a//b/DKUTEJTHUATE pe3ep-
BH Ha OaHKWTe B CTpaHaTa
HaKapa MHBeCTHTOPHUTE /Ia
Ce OTTEIVIAT OT BUCOKOPHC-
KOBUTe akTUBY. [IprurHa
3a TOBA € OTaCeHNeTo, ye
PELIEHKETO L1e I0Beze 10
3a0aBsiHe BbB BB3CTaHO-
BsIBaHETO Ha IviobasHaTa
WKOHOMHKA.

Bsiipeku ToBa pBCTHT Ha
SIMOHCKaTa BastyTa berire
OrpaHUYeH OT HeraTUBHUS
KOMEHTap OT CTpaHa Ha
Standard&Poor’s. PeliTun-

> finoHckaTa BasyTa 6elle NOBNAHA OT HEraTUBHUSA
KomeHTap Ha Standard&Poor’s

roBara areHL{usi peBU3vpa
TepCrieKTyBara Ha [ibpyKaB-
HUA BT Ha CTpaHara oT
cTabuIHa Ha HeraThBHA.
HenpomeneHOTO /TMXBEHO
HMBO Ha ATOHCKAaTa HeHa,
PeBU3MpaHO OTHOBO Ha
0.1%, cbI1j0 MoAKpenu
SIMOHCKATA MieHa.

J0/1apBT 0eBTUHS
cnpsiMo iteHara o 89.40,
JIOKaTo eBpOTO OTCTHIH JI0
125.80. EnyiHnara BanyTta
TIPOJB/DKH CIIaJia CU U
CrpsIMO LIATCKUS A0/1ap [0
1.4070, cnen karo osr-
CTBOTO OT PUCK 3aCEHYU
JoOpuTe JaHHU 33 UKOHO-
MUYeCKUTe OYaKBaHUs B
I'epmanys, uMiiTO PBECT 32

» EBponeiicky Ba/lyTH Criope/; HAIlJHOHA/THHTE 0aHKHU

BRL  1,66013 1,73586 1,76557

16,67919 17,44009 17,73863

9,99400 10,44992

10,62880

GBP  0,55394 0,57921 0,58912

Usb  0,89883 0,93983 0,95592

EUR  0,63873 0,66787 0,67930

JuToBcka

0,34911

10,04694 3,50746

6,02002 0,59919 2,10163

0,33367 0,03321 0,11649

0,54142 0,05389 0,18901

0,38475 0,03830 0,13432

0,16611

0,08994
0,06391

Kasaxcran

2,99694
30,1014

0,36253
0,02009

1,62260 0,03260

1,15307 0,02317

0,12423

0,0m7

sIHyapH Ce 0Ka3a Mo-ToJIsIM
OT MPOrHO3UPAHOTO.

CTep/MHIBT ChILIO Ce
0Kas3a I10/], Harpe)keHye, HO
Bb3CTaHOBH I'0/IsIMa 4yacT
OT BUEpaILIHUTe 3ary0u /10
HuYBa 0T 1.6220 cripsiMo
Jlonapa, cjiefi Kato JaHHUTe
Ha OcTpoBa MokKasaxa, ue
rioBuiieHyeTo Ha bBIT Ha
CTpaHara 3a YeTBbPTOTO
TpUMeCeure e TI0-C/1abo ot
ouvakBaHusiTa. bpuraHckara
MKOHOMUKA OTOe/I513a PBCT
ensa 0.1% 3a nepuoga npu
ouakBanu 0.4%, Hamasi-
BaliKM 111aHCOBeTe 3a I10-
CKODOLIIHO yBe/IMueHe Ha
OCHOBHWSI JINXBEH IIPOL{EHT
B CTpaHara.

13,08315
131,44567

1,90360

78,76088 3,83421

0,10551 4,36550 0,21252

0,17120 7,08348 0,34434

0,12166 5,03372 0,24505

27.0110

ouls

025370

166892 250895

152730

0,00689 0,08465

12,2948

013736

0,00794

0,09761

IIpomsina
CHF

)

mpaHK'bT C MUHUMaA/IEH PbCT

GBP

*

Jlnpata c akTmB 3a AeHs

RUB

*

Py6nata cpep nevenusimnTe

Banyra Ha peHs

»USD 3a1GBP ce koTupatue
[onapbT BYEpa

» BanyTu cipsimo eBpo

BANIVTA Kop Kynysa Mpopasa Haii-Bucoka Hait-Hucka
Currency Code Buy Sell High Low
LATCKW JONAP USD 14 14 141 14
BPUTAHCKA IUPA GBP 0,87 0,87 0,87 0,87
AMNOHCKA MEHA JPY 1258 125,82 126,37 125,24
LUBE/LIAPCKI ®PAHK CHF 147 1,47 147 147
HOPBEXKA KPOHA NOK 8,22 822 8,25 8,21
"WIBEACKA KPOHA SEK 10,24 10,24 10,26 10,23
KAHAZCKW AOJIAP CAD 15 15 15 1,49
ABCTPA/MIACKA JONAP  AUD 1,57 1,57 157 1,56
YHTAPCKW ®OPUHT HUF 27,57 271,94 22,93 270,97
"YELIKA KPOHA CZK 26,1 26,14 26,19 26,01
PYCKAPYB/IA RUB 42,62 42,65 RN 42,49
TO/CKA 3/10TA PLN 4,08 4,09 4] 4,07

Haii-BUCOKUAT KYPC € Haii-BUCOKMSAT KYPC KYNyBa, Hal-HUCKWST - HAA-HUCKMAT KYPC NPoAaBa.

[JlanHn 0117.00 4 6bArapcko Bpeme Ha 27.01.2010T.

» KypcoBe Ha uyX/jecTpaHHH BaJ1yTH

BanyTta Kop 3a CToiHOCT Paznuka
Currency Code For Rate Difference
EBPO EUR 1 1,96 0
ABCTPAJINCKMN JONIAP AUD 1 1,24925 0,00294
BPA3W/ICK PEAN BRL 10 7,52503 -0,04163
KAHAZICKW [IONIAP CAD 1 1,30624 -0,00070
LUBEMLLAPCKU ®PAHK CHF 1 1,32860 0,00018
KUTAMCKW PEHMWUHBU OAH CNY 10 2,03590 0,00190
YELIKA KPOHA CZK 100 748987 -0,00459
JIATCKA KPOHA DKK 10 2,62704 0,00000
ECTOHCKA KPOHA EEK 10 1,25000 0,00000
BPUTAHCKA JIPA GBP 1 2,25521 0,01562
XOHKOHTCKU IONAP HKD 10 1,78742 0,00118
XbPBATCKA KYHA HRK 10 2,67336 -0,00656
YHTAPCKW ®OPUHT HUF 1000 719717 0,02639
WHAOHE3UACKA PYMINA IDR 10000 1,47482 -0,00184
MHAWACKA PYNnA INR 100 3,00190 -0,01542
MNCNAHACKA KPOHA ISK 1000 6,74424 0,00000
AMOHCKA VUEHA JpY 100 1,55286 0,00442
IOXHOKOPECKM BOH KRW 1000 1,19826 0,00473
JINTOBCKN IUTAC LTL 10 5,66448 0,00000
NIATBUNCKI AT LVL 1 2,76286 0,00117
MEKCUKAHCKO MECO MXN 10 1,07876 0,00343
MANAV3UVACKN PUHTAT MYR 10 4,06128 0,00405
HOPBE)XKA KPOHA NOK 10 2,37950 0,00894
HOBO3E/IAHACKM IONAP NzD 10 9,84511 0,03260
OUIUMNUHCKO MECO PHP 100 2,97682 -0,00349
MOJICKA3/I0TA PLN 10 4,79276 0,01101
HOBA PYMbHCKA JIES RON 10 4,75316 0,01577
PYCKA PYBJIA RUB 100 4,58953 0,01283
LIBE/ICKA KPOHA SEK 10 1,90913 0,00515
CUHTANYPCKMU IONAP SGD 10 9,89742 0,00950
TAWJIAHACKM BAT THB 100 4,20726 0,00551
HOBATYPCKA IIPA TRY 10 9,31082 0,04192
LATCKW IONIAP usD 1 1,38987 0,00128
I0O)XHOA®PUKAHCKW PAHJ ZAR 10 1,83350 0,00956
3N1ATO (1 TPOV YHLLMS) XAU 1 1521,67000 8,68000

O6MeHHY KYPCOBE Ha Yy X/eCTPAHHNTE BanyTH KbM NeBa 3a 28.01.2010 roauHa. Tesu kypcose ce
0CHOBaBAT Ha 4. 29, an. 2 0T 3akoHa 3a bHB 1 pedpepeHTHMTE KypcoBe Ha ELL 32 CbOTBETHUA fieH, U ce
NpUNarat 3a LeNUTE Ha CTaTUCTHYeCKaTa v CYETOBOAHATA OTHETHOCT.

An6ancka

Currency Code For
AscTpanuiickuionap  AUD 1
bpasuncku pean BRL 10
Kanapcku gonap CAD 1
PCKN paHK CHF 1
KuTaicku p 10aH CNY 10
Yeuka KpoHa CZK 100
Jlatcka kpoHa DKK 10
ECTOHCKA KpoHa EEK 10
bputancka iupa GBP 1
XOHKOHrCKM fonap HKD 10
XbpBarcKka KyHa HRK 10
YHrapckn GopuHT HUF 1000
VHpoHesniickapynua DR 10000
WcnaHacka kpona ISK 100
AInoHcKa heHa JPY 100

“IOXHOKOJ DEACKUBOH | KRW ™ 1000 14936
JIuToBCKM IUTaC LTL 10
JlaTBuicKku nat LVL 1
MekcukaHcko neco MXN 10
Manaisuiickn puHrut -~ MYR 10
ol Hop KpoHa NOK 10
1,06402 1,49730 H kuponap  NZD 10
']"'04512 147210 OUANNIHCKO NeCo PHP 100
Monckasnota PLN 10
12,37313 1,84700 2,59910 FoBa pywbHCKa fies RON i0
124,31217 18,55666 26,1300 Pycka pybna RUB 100
) 529063 744500 IlBecka kKpoHa SEK 10
Curranypcku ponap SGD 10
74,48656 11,11896 15,64664 T Kpoka SKK 100
4,12858 0,61629 0,86725 Taiinanackw 6at THB 100
HoBa Typcka npa TRY 1
‘Watckm gonap UsD 1

125,95018 [0} ) KupaHs ZAR 10 17949

6,69906
4,76055

» Kypcose 3a
MHUTHUYECKH
OLIeHKH

Banyta Kog  3a CroiiHocT

8,21950

728012

BanyTHMAT KypC 32 MUTHUYECKN Lienn e
KypcoT Ha BHB onpegeneH B npeanocnegHara
CPARA OT Mecewa v ny6uKkyBaH T3n U

014927

10,24461 HaC JieH, KOATO ce u3non3ea npes
0,21006 C KanenaapeH Mecel, 0CBEH ako He
1,40720 6b/ie 3aMeHeH 0T Kypca onpeaeneH no 4. 910t

MN3M. Kypcosete ca BannpHm 0 24.00 yaca Ha
31.01.2010.



ApBaHcTepadonp
» JleBa
1,50

0,90

27.01.09 27.04.09

BopcoB KomeHTap

21.07.09

13
B 0.00%

15.10.09 27.01.10

OUKAAL
» JleBa
15,00

14,75 14.49

-~ 372%

14,50
14,25

14,00

2812.09 14.01.10 27.0110

b®b

Harope

Namnoposo AAl: 376

UHBECTUTOP

Hapony

Kpemukosuu AAl: 800

A 4
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OoeMm

ApBaHc TepadoHa: 408 400

»

®HU Bbarapus: 315000

Etponan AL: 37 EHeMoHa A/} (npaBa): 75 475 .
Monumepu AA: 50 Tonauso ALL: 9 EHemoHa AJl (npasa): 75475

®

burkoBeTe OTKa3axa Ja
OTCTBIIAT TEPUTOPHUATA CU

bukoeere Ha B®B oTkasa-
Xa Jia OTCTBIAT TEPUTO-
puuTe CU U BTOPU Iope-

JleH [ieH B3eMar npesec. U
YeTHpUTe UH/EKCa, KOUTO

Ce U34YMC/IsIBaT Ha Karurasio-
BUsI HU T1a3ap, Ce OL[BeTHxa
B 3e/IeHO, KaTo Hali-MHOT'0
HaBaKca OeHUMapKbT Ha
cuHuTe umrrnoBe Sofix. Boge-
LIYSIT U3MEpUTeJT Ce TTOBULLIN
¢ 0.67% u pocturHa 432.29
nyHkra. [Iupokust BG40
T CJlefiBallie TUTbTHO BbB
Bb3X0/1a, KaTO PbCTHT My OT
0.43% ro u3Besie Ha 116.93
6a3vicHu Touky. VIHAEKChT Ha
AJICUIT nobasu 0.17% KbM
CTOMHOCTTa CU U 3aTBOPU Ha
HUBO 46.66 nyHkTa. PaB-
HonpeterneHusT BGTR30
ce nopui ¢ 0.1%, kato
nocturda 332.25 TOUKU.

OnTUMHU3MBT HaAJe/IA U
NPU ThPryBaHUTe M03H-
LIMH, KaTo C PBCT B IjeHara
3arBopuxa 48% OT akLuuTe.
Be3 npomsiHa MpUKJTIOYH-

xa 20% oT KOMITaHUHTe, a
ocra"amTe 32% ce OKa3axa
B MEUH II/IeH.

ITamropoBo A/l Gertie
Haﬁ—HEHEHHBHlaTa 1o3unys,
CJ/1ef; KaTo KHIDKaTa Ha KOM-

ATaHac XpucToB
ahristov@pari.bg

<V

naHusita fobaerxa 58.54%.
INo no3unusTa Ha KypopTa
MuHaxa 376 n0Ta, a lieHaTa
JocturHa 6.50 /1B. 3a akuusl.
OJ10BHO-LJUHKOB KOMITTIEKC
A]J] osesie Bb3X0/la HA
CHHUTE YUIIOBe, ThU KaTo
Kanurany3alnusra Ha Kbp-
JDKa/TMIACKOTO [IPY’KeCTBO ce
nosuiM c 3.12%.

KHrkara Ha MeTaypruy-
HUst KoMOuHaT KpeMuKoBIH
A]l, KOWTO e B HECHCTOSI-

Sofix
» [yHKTOBE
600
VHAEKCBT Ha CUHUTE YnnoBe
450 Cneyenu Hai-MHoro no Bpeme

Ha BYepallHata cecus

300

150

0
27.01.09

28.04.09

TEJIHOCT, Ce TIOHWKUXA C
35.86%, koeTo HarpaBu
MO3ULMsITA Hali-ryberara
Ha B®B. 061110 800 n0Ta
CMeHMXa COOCTBeHUKa CH,
a 1jeHaTa 3a akLusi ce CPyTH
7o 0.186 nB. JloBemKoTO
Crapku Entoc AT 6emrie
HaW-ry0eLusaT CHH YMII,
CJiel KaTo As/IOBETe U3TPH-
xa 2.56% ot cToiHOCTTa
CH.

I/IHBECTI/ITOPI/ITE Hacouyuxa

27.07.09

432.29

o 067%

2210.09 27.0110

HHTepeca cd KbM QoH0-
BeTe 3a UMOTH. Hati-mHOTO
KHIKa MUHaxa 1pu AZIBaHC
Tepadong ALCULL, kbae-
T0 408 400 aki¥¥ cMeHUXa
cobCcTBeHMKA CH, a I10 T103U-
uusaTa Ha QoH/, 3a He/IBU-
>KUMH UMOTU bbarapus
AJICUL] 6sixa npexBbpJie-
HM 315 XuJj. noTa.

HanucaHoTo He e npenopbka 3a
CANKM C LIeHHW KHWKA.

\

Cnaj B TypucTvTe
yAapu 3/1aTHA
MACHLIU

IMpuxopuTe OT MPOAAKOM Ha
3naruu rmsaceim A/ 3a 2009
T. CriafiaT KaractpodanHo

¢ 59% n0 14.965 mnH. 1B.,
CTaBa SICHO OT HEKOHCO/HAK-
paHuUst OTUeT Ha J]Py’KeCTBO-
To, npecraseH npey, bDb.
B fgoksiaza cu 3a fieiHOCTTa
ripe3 2009 . MEHUPKMBHTBT
Ha JIpy’KeCTBOTO OIpaB/iaBa
pe3y/TaTiTe ChC C1abust
JieTeH ce30H. Peanmsupanure
TYPUCTUUECKU YCITYTH Ca Ha-
Masesm ¢ Hag 40% cripsimo
2008 r. Ouakga ce T0O3U Craf,
Jla 3acerHe U NMPUXOJUTe Ha
JIpy>KecTBara, 00C/Ty>KBaly
KOMIL/IEKCa, Ce Ka3Ba Ollle

B foksaja. Hait-ronsM e cria-
BT 10 TIepo [pyry npuxoau
OT TpojakOu. B Kpast Ha
nekemBpu 2009 r. Te ca 295
XWI. JIB. CIIPSIMO 6.6 MUTH.
JIB., oTueTeH! mipe3 2008 .
IToHWKeHUeTo MPU OCHOB-
HUSI U3TOYHUK Ha [PUXOAY

- Ipofiaxkbara Ha yciIyry, e
Hag 50% fo 14.7 MiH. 1B.
[Tpe3 2009 r. ca Hamasenu

U pasxofyiTe Ha KypOPTHHUS
komriiekc. Haii-ronsm e cria-
[T B CPeZiCTBaTa, U3pasxoj-
BaHU 3a BBHIIHU YUIyTH. Te
Cce TIOHI)KAaBaT HaroI0BHHA
7o 3.3 mytH. 1B, CriaZibT B
NpUXOJHAaTa yacT Ha 3/1aTHU
nsicbLy A/l TIOB/IUsIBA CUJTHO
HEraTvBHO Ha Tledasibara 3a
2009 r. Ts HamansiBa ¢ 10
MJIH. J1B. 10 312 XW/l. J1B. B

A 4

CpaBHeHUe C T0/I0XKUTe/IeH
pe3ynrar ot 10.32 M/H. JIB.
3a 2008 .

X¥MUMIOPT
HaMaJIu Jie/ia
cu B 'asiara

Xumvmmnopt A/l Hamam
yuacTHeTo CU B Hali-HOBOTO
MyO/IMUHO Jpy>kecTBO VIHBeC-
TULMOHHA KoMITaHus ['aiara
A/l. Tosa cTaBa sICHO OT yBe-
JIOMJIEHHETO, KOeTO XOM/H-
T'BT € MyCHas /10 AblljepHaTa
cu komrianust. Hamanenuero
€ CTaHaJIo upe3 TpaH3aKLs
Ha 495 aKiuy OT KarnuTasa Ha
VHBecTULIOHHA KOMITaHUS
lNanara A/l npe3 brarapckara
tonzgosa bopca. M3tbprysa-
HUTe KHIVDKA Ce paBHsIBaT Ha
4.95% or kariTasna Ha ['ana-
ta A/l. Cnepn cpenkara yuac-
THeTo Ha Xumumriopt A/l B
Karurasa Ha VIHBeCTUI[MOHHA
komranus ['anara A/l Beue

e 17.24%. l'anara A/l ctaHa
W3K/TFOUUTETHO TOMYJISIpHA,
CJlef; KaTo I0CTaBU PEKOP/,
TI0 JJOXOAHOCT B ITbPBUS JIeH
OT JIMCTBaHeTo cy. Torasa
KHIDKATa Ha JIpY’>KeCTBOTO
ckourxa ¢ 1591.73% mo 9000
JIB. 3a TOBa (haHTaCTUUHO
TipeZicTaBsiHe Osixa J0CTaThu-
HU 2 czenku U 2890 u3Thepry-
BaHU L|eHHU KHIDKa OT JIpy-
>kecTBOTO. [ToCsienHara 1jeHa
Ha zipy>kectBoTO e 9001.8 jiB.
3a aK1[us, TTIOCTUrHaTa Ha 18
siHyapu 2010 .

M. UBaHoB | pari.bg

>
Kog  Hommwan MUme ( %6SMEOTBapﬂHE Bucoka Hucka CpegHa 3ateapsHe MpomsHa(%) P/E P/S  P/B Kog  HomuHan Wme ( %ﬁgMeOTBapﬂHe Bucoka Hucka CpegHa 3ateapsHe MpomsHa(%) P/E P/S  P/B
4D 100BGN  WXBbrapusAfl "4;7|g 164 166 16 162 166 153% 059 035 576 100BGN  TosoposAll 4 2T00B 038 037 037 037 037 2,88%
SR 100BGN  CrapamianuHaXonaAll B2 204 206 206 206 206 098% 10980 092 086 P T T —— B 106 iz 106 . 106 o
65  T00BGN  CuHepronXonmuurAll /W 2 2 197 198 199 -0,50% 170 026 0
IR 100BGN _ CodapmaAll 787 405 408 404 406 407 054% 632 1B 25 6AB___100BGN _AnGexaAll 100 45 8 8 8 L 118% 598 195 056
4B) 1.00BGN  Bbarapckaposa-CesTononucALL 100 147 15 15 15 15 191% 3090 135 096 6AM 100BGN  AnkomeTAR 59 35 33 305 32 33 476% 036 085
4CF 100BGN LIKBAL 5847 17 13 128 129 129 165% 498 0% 045
SDOV  100BGN flosepueOXAA 07 349 348 3B 348 348 -026% 05 0% 603 1OOBGN__ ResnHAL [y 34 el .34 34 s 0B 0% 18
SF4 100BGN _ MMBAL 15820 247 248 246 247 248 073% 683 065 069 6K1 100BGN  KaonuHAJL U 554 569 54 58 569 2% 1970 10 126
SMB  100BGN  MowgarAll mn 63 64 625 625 625 157% 5 25 205

652 100BGN CAOMarenanAf 65 768 7 768 769 77 026% BA 02 1A
501Z  100BGN  OLKAZ 16 W05 W5 Bos Wl 1449 312% 106 2%
ST 100BGN _ MetponAll m 52 5 49 49 49 577% 034 1656 65  100BGN CodapmanoructukaAll 200 07 076 075 075 076 195% 18 065
6C4  100BGN  XumamnopTAll 255 27 2178 B 276 276 196% 308 0 0% P 100BCN  LIBAAGeTM Al 60 065 088 068 068 088 4% g1 0B 0m
6C4P  100BGN pTAL 500 274 275 275 275 275 048%
609 1000BGN KTBAA 0w 60 60 60 60 000% 68 204 140 E4A  100BGN EwemoraAll R4 945 946 925 931 937 -0,85% 69 058 116
6H2 100BGN  Xonawhr Mormwa AL 4050 248 248 28 246 248 0,00% 0,38 191 MKX 100BGN  MexomAfL 930 06 063 06 061 06 017%
S19  100BGN  CnapkuEntocAll 3 2B 213 2w 28 2w 256% 15038
v LR omecAl - o e w2 e = o SO05  100BGN  CodapmatpeiiauHrAll 1800 144 144 18 183 144 0,00% 88 0B 088
48l 1000BGN 3AJByncTpanBueHausuypuicrpyn 10 41 4 Q 4 q 000% 0es 176 T4 100BGN TKXONMAL 50 22 21 2] 21 2] -4,54% 02 0%
Ak BUECHE YouoAl VLI ()] a o a K% 2 T3 100BGN _ 3bpHeHuXpaHnBbarapuaAfl g0 08 08 08 08 0 1% 388 06 054
4EH  100BGN  EspoxongBbarapusAll 10000 13 134 13 131 12 193% 047
46 100BGN _ GasepnecAll 10 koAl 38 38 38 38 240% 4458 14 039 157 1.00BGN  TpeiicrpynxongAll 410 62 635 62 62,2 63 161% 3647 093 27
Ml JOOBGN _ Xuapousouat Al 2 LU 5 N W ooy 4DE___T00BGN__[lexorexcAl % 06 0§ 05 0§ 0§ 000% W 048 0%
4KW  T00BGN  KpemukosuuAll 800 02 019 019 019 019 35,86% 000 000
# 100N MawnoposoAl w4 65 6 605 65 5850 0 o AMK  TO00BGN  MakAZL %2 2 2 2 2 0,00% 95 047 101
51P 1.00BGN  TMonumepnALL 50 16 1,69 1,69 1,69 1,69 581% 025 0,04 4EC 1.00BGN  EJIAPT ®33ALCUL 500 08 08 08 08 08 0,00% 32 240 067
SE  100BGN  EnxvmMckpaAll 0 19 19 186 19 186 210% B7 104 099

40y 1.00BGN  CutuMpormbptuc AICULL 150 1 1 1 1 1 0,00%
SE  100BGN EMKAAZL 4885 305 358 34 35 305 35% 181
5K 100BGN  YhudapmAf 00 4079 405 40 4037 405 -071% 58U 1.00BGN  OHWEbrapus ACHILL 35000 038 038 038 03 038 104%
SBA_BRLOOBSHM BurapaaXkAf B U 71 19 19 20 2 087 0% SER  1000BGN WAp/uKanwran-3ALCHLL 0 65 65 65 65 65 000% 24 68 45
5E0  100BGN EtponanAll ¥ 257 25 257 25 143% B8 08 208
5iC 100N 31EspovtcAll o L 19 s 5 5 2% 20 o 6A6  100BGN  AnsarcTepadonnAIICHILL 408400 13 137 13 137 13 0,00% B4 3 068
SMA  100BGN MepykaAll 300 165 173 173 173 173 4.85% 07 6AG  100BGN  Arpo®uHascAACHLL 5% 098 1 1 1 1 257% 58 414 07
SMH  T00BGN  M:+CxnpasmuAll 0 58 547 547 547 547 035% 7876 150 18
WYL 00BN MocremoiAl - e 143 e 143 e 28 6ER  T00BGN MAp/xvKanuran-2ANCHLL 0 3% 33 33 33 33 43% N6 4R 179
513 100BGN  KTWChemuhenveAll 2000 036 06 016 06 016 062% 003 002 003 DX 1000BGN  Cuuf] ALCULL B0 18 17 17 17 17 5,55%
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UHBECTUTOP

JABHHTCKHTEIWEHKI[O6HBHXHJTBH€HJ&MHTPOH

®HHaHCOBUTE U J10-
OMBHHUTE KOMITAHUU
TOHecoxa Hal-To/IeMU-
Te pa3npoJakou

IlopenHa cecusi C NOHWKEHUS
“Maxa a3uaTCKUTe Ta3apu.
PervonannusT ungekc MSCI
Asia Pacific, koliTo cnenu
neceTTe Bogemu 6Gopcu B
pervoHa Ioc ABCTpanus
u Hoga 3enanus, crafiHa c
1% po 118.26 nynkra. Toa
€ 0CMO IOPeJHO MOHKEHHEe

3a 6quMapKa KOETO MY JI0-
Hece Hali-/Ib/IraTa HeraTMBHa
cecust oT mai 2005 r., Tipu-
rniomMHu Bloomberg.
[MafieHreTo Ha UHAEKCUTE
Oeme moBceMecTHO. Haii-
TeXKa 3aryba ToHece Ku-
TAMCKUAT TIpe/iCTaBUTE/IeH
nngekc CSI 300. Toi moTbHa
¢ 1.36% p0 3198.57 nyHKrTa.
duHAHCOBUTE KOMIaHN| Osi-
Xa U3BaJIeHU Ha Te3rsixa oT
aKI[MIOHEPUTE TVIaBHO 3apa/iu
OraceHusTa, ue rnapuuyHaTa
MOJUTHKA B CTPaHaTa Ie

Ce 3aTerHe [ONbJHUTEIHO
B OIMUT Ha IPaBUTE/ICTBOTO
Jla HaMany pYcKa OT Iper-
psiBaHe Ha UKOHOMUKATA.
[MosiBMxa ce W CrieKy/naLuH,
ye HaHKUTe B CTpaHaTa Beue
ca 3aroy4yHasm /ia NpecTpyk-
TypupaT KpeJUTHUTEe CHU
nopTdeiny, 3a ja MOKPUST
W3MCKBaHUATA 3a OrpaHHyva-
BaHe Ha 3aeMMUTe.
Bopemysar vHpekc Ha AB-
crpamust S&P/ASX 200 wus3-
Tpu 1.6% OT cTOMHOCTTa
ch 10 4647 TyHKTa I7IaBHO
3apajy Craj, Ha Jo0uBHUTE

4

OnaceHusTa 3a 3aTAraHeTo Ha Napu4yHaTa NoAuTMKa AoBese A0 pasnpon.a)l(6u npm
¢uHaHCcoBUTE KOMNAHUN

BHP Billiton Rio Tinto KoMmmaHuu. Kamwkara Ha Rio
d 0,
» MyHKTOBE » [yHKTOBE Tinto 1/131"}76I/IX3 4.69% ot 11e- :?::?;&ﬁ;AX(MBHT | o Retfcisen @ . g EMMCMOHHA CTOMHOCT Llesua npu
M- Crs un 5 [ 105000 [Or 5001 o] Or 10007 so| Ha 20 001 Hag 100 001| , 2°PaTHO
45 90,00 Hara cu Ao 63.90 ABCTPATIUH- | | gy sope o i Teseawam w.6.X. 30 gama 26.012000r. 2 | “eapo |10000 espo| 20 000eapo | eapo | eapo |*3KYnysake
cky ponapa. Hali-rosnsimara | | Paidaisen-Nonap ShortTerm-O6nurauun I USD| 156,32 [ 15556 | 154,80 | 154,42 | 152,51 152,51
Iy v O
MHMHHAQ KOMIIaHUS B CBeTa anpan =8PO A u F EUR| T.48 1,42 1,37 1,34 11,20 11,20
43 83,75 1s P u P EUR | 78,67 78,29 7791 71,53 76,38 76,38
BHP Billiton mbK ce pasfieNy | | Paagansen-A.P-inob b r 6anawcupa | EUR| 98,27 | 97.80 | 9732 [ 96,84 | 9541 95,41
¢ 2.3% OT Kanuranu3anusTa || Paransen-h b upax Banawcupaw | EUR| 711,35 | 707,90 | 704,44 | 700,99 | 690,63 | 690,63
~ Paindan Esponeicku-SmallCap-K EUR| 156,69 | 155,95 155,20 154,45 | 149,23 149,23
gl 77,50 go.9 Cv 710 40.30 aBCTPAMHCKH | | PopbansenTrobanaud -Axunn EUR| 7530 | 7493 | 745 | 742 | 140 72,40
' -4.69% AoJiapa 3a akKluAd. HpI/IqI/IHa Paindainsen-nobanen-Akymn EUR| 139,78 | 139,10 138,43 137,76 | 134,40 134,40
- Pandan U [ Z -Akumu EUR| 27854| 271,22 275,89 274,56 | 265,28 265,28
39 40.3 N.25 3a TOBA CTdHA TIOEBTHHABA Pandansen-Espasus-Akuun EUR| 164,44 | 163,66 | 162,87 | 162,09 | 15661 | 156,61
@ 2.30% HETO Ha TIeTPO/IA i META/ITE, | | Paipaisont asapn s A EuR [ 20770 06T [ 2057 | 20475 | ToTeT | ToTa
KOETO HarpaBu eHeerﬁHHTe Pandaiizen-Pycus-Akuun EUR| 7134 71,00 70,66 7032 | 67,94 67,94
3 65,00 6 .~ | | Pandansen-NsrounaEspona-Obnuraumm EUR| 21958 | 21853 | VA8 | 2644 | 205,17 | 203,12
29 ]2 09 ]2 O'I 'IO 270] ]0 29 -|2 09 -IZ o-l ]0 270] -Io I/I AO I/IBHHTe KOMHaHHH HaH- HemHama cmouHocm Ha akmusume Ha g9A e pasHa Ha yeHama Ha o6pamHo uakynymﬂe MH opMayug 3a npocnekmume u npasuAama
e -Vl BoLE it atB 4l FY68U_II/I Tpe3 Tas3u rofuHa Ha oHgoseme moke ga bbge noayyena Ha mea. 0700 10 000, kakmo u Ha uHmepHem agpecu www.rem.at u www.ram.bg
g PIRAEUS Piraeus Funds Lienw 3a aara 26.01.2010
ASSET MANAGEMENT
» MEMG. Tvn Banyra Emmucvonna | LieHa Ha 06p.
Tun Ew.cr/er. uou OX0BHOCT M PUCK. CTOMHOCT U3KynyBaHe
OTHavanoto. CTanpapTHo. OTHasanoro.
Donn HaTOMMHATA QTKAOHEHWE T2mec. Hany6n. npem. TpEAnaraKe AKLM HA MECTHU KOMNAHUA BucokopoxoaeH EUR 9,2687 8,9307
33 NOPBYKM. 33 NIOPBYKH. 33 NOpBYKH (Cneakpas TIpeay Kpas. AK MM HA MHAMML'HO PAaBMBA M
#2000 0720002020000 103200018 Wa2Taron. Wa2Taron. CEthEGHMﬂKOMI'I AHVN iy BucokogoxopeH EUR 0,7791 0,7507
Aspopa Kanutan Al
e Garbopan 489 491% 50048 ) 4794 50% 4% 0% 203% a0 | |MECTEH BATAHCUPAH GOHA BanaHcupan EUR 31696 3107
ABPOPA KENMTB - GLOBAL COMMODITY FUND QOHABAKMY. .. 6.8135. 6.8476 7.0860. 6.8135. 86772 3.81% 14.53%. 5.01% -17.65% 23.01.2008 "
[1® ABPOPA KENMTHA 10rOM3T04HA EBRONA BACOKOAOKOEH . 10,0681 10291 10,4690 0.0000 0.0000 N/A N/A N/A N/A 23.09.2009 ‘ft‘,,”],‘ﬁ"g;‘" ENOH LRt BucokopoxofieH EUR 8,6305 8,2954
AxtiBA ACET MEHMAXMBHT Afl
0 AKTHBA BUCOKOAOXOREH JoHnB 2K 2568 25168 0.98% B68% 2% 5915% nnp, | [YHYBEPCAEH BATAHCUPAH OOHA Banancupan EUR 93367 9,0628
11O AKTHEA BATAHCHPAH 2919 2979, 0.17% 143% 1043% 52.69% 12112007 ~®oHpoT ¢
Act ACET MEHWAXMBHT AL 10.249999.99.18, Hap 25000018 6 HaL6.Meceua YHUBEPCA/IEH KOHCEPBATVIBEH
10 ActoaKew apHEH 1, 108038 107984 10782 107930 10790 0705 0% 6.3% 6.07% 06102008 | |OOH/ - Pong or d Korcepsatuee |  EUR 96261 94364
b 10743 107207 10635 106671 0.0000....... 0.10% T62% 2174 558 06102008 MecTHute Gonpose Ha Mupeoc AceT MeHWIKMBHT MHBECTUPAT BbB GWH. MHCTPYMEHTU ThPryBaHM
‘51“’“";"”:"" " " QUABANNY......... 02905 1025 10085 10369 0.0000...... 405 1139%, 1110%, 186% 06102008 | |43 rpbukus KanuTanos nasap.DOHLOBETE OT THNA "BOHA OT (OHO0BE" Ca C MHBECTULIMOHHA HACOYe-
ERIMAPK ACET MEHWILXMBHT HOCT M3US/10 KbM MEXAYHApOAHUTE KanuTanosu nasapu. C YCI0BMATA 33 AMCTPUEYLMA MOXeTe Aa
ﬂ; :E“"m""‘gg““;:"“"" A OmMrALH pa 2;5;2 ];;;:g ?‘2}‘;:: ]75'%;9; ?g: TZ%’; ;‘]‘;2312%%55 ce Te, B K/IOHOBETe Ha baka Mupeoc Bbarapus Afl, Ha agpec:www.piraeusbank.bg uau Ha
EHYMAPK QOHL-2 AKLMM . ¥ RX . . A, .03 N _
10 Beshiapk Oong3 Cexrop Hegamunn o GRRRACHDRN 58007 70 7% 07% Py rpcn 21062006 ﬁi) 4acosus TeneoH 3a knmenTy 0 700 12 002 (Ha LeHaTa Ha eAMH rPaACKY PasroBop 3a uanata crpa
10 BEH4MAPK QOHpL-4 EHEPTETUKA DOHA B AKUMY 81264 7.8897 0.39% 15.88%, 17.67% 3% 05.02.2008 -
10 BexuMark QoHp-S LIME DOHA B aKUMY, 10.9308 10,6124 341%, 6.91% 10.27% 3.05%. 05.02.2008.
BEH4MAPK DOH -6 MAPHYEH NapuyeH nasap 104233 na3 0.69% 0.21% 8.97%. 8.31% 03.06.2008
BonkaH Kanuman Mesuaxarkr Al 1027, HaALT, - www.sentinel-am.bg
10 5KM BATAHCHPAH KAniTAT QonBofmraun...... 83114 828205 81114 02% 440% 0% 5.30% 20112006 Ten. 02/ 98014 26
10 Espona QoHaBaKMY. . 517518 51.4930 517518 0.28% 249% 1.86%. 15.16% 20.11.2006 nt 1 n 1
10 BaTKa Jorasawm . BEDS B TS 675% 429% 25% 3% 3102007 sentinel Crolocm 2 egun gan 710120102, Tioxoamocm
BAPYEB MEHUMXMHT KpMnaHu EAL O HaYanomo Ha
10 BAPYEB BUCOKOOXOAEH QOHY, DOHA B aKUMY, 1013751 99,8657 -1,99% 247% 217% 0.21% 04,01.2007 EMucuonHa Liena Ha 06p. uzk. 20quHama 3anocreghume 12
[0 BAPHEB BATAHCHPAH OOHA Ganancupay 87553 81523 0.83% 0.82% 1.03% 7.59% 25.06.2007 dong cmoiiHocm 2090 g 72090 gru_| (He ce aloanuzupa) Meceua
ﬂzﬁ:’c‘:ﬁ;‘: HA AT AR CeHmuHeA - MpuHcunan 1.0093 A8. 0.9943 A8. 1.0043 78. -0.49% 9.83%
10 ACK BAnAHC gonn BOGTMralN 1.26112 1.25860 0.8%% 0.94% 5.67% 57% 01.12.2005 CeHmuHen - Panug 11490 A8. 11490 8. 0.30% 3.81%
10 JICK PAcTEX ANHCHPAH. ... 108025 1053719 0,09% 6.37% 8.84% 1.80% 01122005 3210 Cenmuren -1 0 >
o puHcUnan” pa3xogume no eMumupaxemo 8 pa3mep Ha 0,5 % u no o6pamuomo u3kynyBane 6 pa3mep Ha
10 ACK Uou donnBaKwm... 0.77655, 076502 0.66% 2% 18.64% 4% 01.03.2006 1% om HCA Ha equH gsin ca Bknloyenu B emucuoHama cmoiiHocm, pecnekmuBHo B uenama Ha o6pamHo u3kynyBane 3a gnoBe,
B0 ,/CK Esro AkTs" Gonpaum 073269 0083 017% 438% 031% 15.26% 0703.2008 gopkanu no-maako om 90 gHu. 3a IO, CeHmuren - Panug” emucUoHHama cmoiiHoCm U uexama a o6pameo u3kynyBane ca
EnAHA O} MEHUDXMBHT AJL HHCKO PUCKOB 102878 1.02570. N/A N/A N/A N/A 07.05.2009 PaBHu Ha HCA Ha equH gan.
W EnAHA EBPO®OHY, Llenume ca BaAugHu 3a nopvuku, nogageHu Ha 26 sHyapu 2010 2.
10 EnAHA BANAHCYPAH EBPO QOH], oKp B oBMMrauw 0.0000 0.0000 N/A NIA N/A N/A 06.12.2002
10 ENAHA BATAHCUPAH [1071APOB BOHY, Ganancupay. 103.8441 102.8109 0.58% 10.39%, 9.38%. 0.79%. 07.12.2005. °
/1 ENAHA BUCOKOJ0XOIEH DoHA Ganancupay. 10,5218 1094221 0.2% 9,04% 512% 247% 06.03.2006. t
10 i Qo FapnicH Masap foHnB KM 909055 89,5520 036% 1574% 141% 6% 20062005 9,0 Fund Mana gemen t
10 EnHA lonAP QoHp, NapuyeH nasap 115.9150. 1159150, 0.90% 0.63% 6.36%. 6.79% 3110.2007 —
110 EBPO0OHA, HUCKO PHCKOB. 917361 91,3696 1.61% 348% -8.66% 4% 01.02.2008 HemHa cmoiiHocm Emucuonta Lesanpu
3nATeH Jles KanuTan Af} B3aumeH ¢poHg HaakmuBume Ha cmoiiHocm o6pamHo
HA3nires SHRH......... A 480 0% 03P%........ 10K S4% 08071999 gan(HCAZI) | (uewanpunokynka) | ukyny8
5010000078 or100001010000006, 3410000008 Uenu3al gm\ 13228/10/2010
o =
e OHIIM......... | I 1040 10464 Lo NA NiA NiA NeA 01062009 | [OTN Lienmpano-eBponeiicku hong Bakuuu | €1,080299 €1,01905 €1,074898
NMAH ACET MEHMAXMDHT _
W Kanw Kanran 1567 186 05 1019% 0% 4% 2092004 ng Me’kg‘l"apgge" dongBakuuu-IOBUEC | ¢ a61060 €0,878281 €0,856755
10 Kanua Makc donnB KM 19218 12,0053 6% 14.46% 130% 4.44% 05,012006 OTOI:QW SonioRemedak
Kapon KARHTAR MEHWRXMBHT EAL - Jlu Bu Ec ®oHg Ha ®oHgoBeme B akuuu
VI AnBAHC MHBECT QOHABAKMY. .. 1320 1.3074, 24% 0.23% 9.49% 3.91% 10.05.2004 om pa3BuBawu ce nazapu €0748872 €0763849 €0.745128
[0 AgAHC U3T04HA EBponA doHRB KU 0139 0132 375% 19.35% 50.91% -9.69% 0410.2006 LieHume ca BaAugHu %a nopbuku, nogageHu Ha 22/01/2010 2. BkaloyeHume 8 ueHume pagxogu ca kakmo
ABAHC IPO QoHp donaBaKum. 0.9060, 0.8926 3% 15.17% 4.80% -5.09% 28.1.2007 cAegBa: npu npugobuBatie - 2.00% om HCAJ, Ho He no-maako om 10 eBpo (reBoBama um paBrocmoliHocm)
KA MusecrohTc EAL s ﬂ°‘g§g}°&"ﬂ- ““‘“z?ﬂg""“' - i T o o G | [noggsa nopbka; npu 06pamHo uzkunuBae - 0.50% om HCAZ.
10 KL OB AMTAMY BbArAPHS 048 0BT 126, 1267407 1264877 4 49% . 49% 4,05
WK Memmcan GanaHcupa 150078 150078 18592 0% 8.58% 1% 3% 11122004 s | s eHu e‘ﬂ 32 28/01/. 2‘;10
10K A Boarapu QOHLB KN 07458 07385 070 006% 15.60% 6.53% 300% 0052006 | |ACK®OHg Mapuyen Mazap 1,109563 8. 1,109563 8. 1109563 6.
KTB AcET MEHWIXMBHT AL LieHume ca BaaugHu 3a nopvuku nogageHu Ha 20/01/2010 2. Hama pa3xogu npu eMumupaxe u o6pamHo
KTB BATAHCUPAH GOH], 6anancupan 787.0300 7811420 0.92% 9.44% 2.15% -1249% 09,05.2008 uskynyBate Ha gsnoBe Ha poHga. MHdopmayus moxke ga ce noayyu om Call Center Ha “banka ICK" EA/L Ha
KTB GoHg Ak dOHABAKUMM. .. 7154849 710,321 0.92% 11.59%. 2931% -16.64% 09.05.2008 men. 0700 10 375 Ha ueHama Ha equH 2pagcku pa3eoBop u Ha uHmepHem cmpanuyume www.dskbank.bg u
OB ACET MEHHAXMBHT AL www.otpbank.hu
110 OB5 NATUHYM OBAMTALMY HYICKO PUCKOB. 10.9516, 10.9516. 0.75% 2.74% 4.20% 2.30%. 30.01.2006.
o b, oy oy 111
10 OBB MPemutyM AKLMM DOHA B aKUMY, 6.9836. 69836 0.85%. 20.92% 22.90% 8.60% 30.01.2006. R D
10 085 MATPAMOHAYM A JoHLB K 100930 10,0930 NA NA NA 0.94% 30012009 STMENTS Y/, UHTepKapT MHBECTMBHTC Al
0BEPOH OUHAHC Al
10 OBEPOH [TPECTO donaBakumm. 9.570‘300 s s 0.0000 NA N/A N/A NA 25.06.2009. Hauano Ha Uena NoxoaHoct
N®BK Acer MEHMAXMBHT Afl 3anopbuku A0 | . 33 1IOPBYKM Haa | B 6 EmucuoHHa 6 -
L0 M- Ao GouRB AN 059 0528 05% 19% 126% B 112007 Aorosoper dona | Tundona | TEIERD | cromocr = | e 20Pee |t | emnens
[0 WG~ Knacuk 6Ganancupan 07498 0.7472 0.7446 0.44% 3.89% 483% -12.48% 19.11.2007 npeasiarane®*
[0 VG- MapAHT HUCKO PUCKOB 0.96%. 0.968] 0.9667 0.54% 2.58% 5.61% 147% 19.11.2007 [® OnTma CeneKT |6anancupan|19.01.2009r.| 9.1543 9.0628 0.37% 7.94%
(6 L 105000078,/ 40000.USD. Kan 50,000.18 /40000 USD. p - . o
e O e XOHCEPBATHBEH,. 1270 1704 048% 066% 0% 5% 16032006 WMCHORMATa CORNOCT € P33 3 HeTYT CTOANOCT 3 AKTHBHTe 1 e . Lo ce 00pasyea, 1370
PionTs (BuATAPH) OOHR OSMATALIN Koncepmarueey 1235 129 12261 054% 139% 750% 549% 16032006 R A KL A WAL A
PAVOAI3EH (5bATAPUS) BANAHCHPAH QOHE Ganancupan..... 0.8653. 0.8619 0.8585 0.47%. 6.64%. 470% 3%, 16.03.2006.
PATiOATIZEH (5bATAPHS) O0HD AKLAM OOHIBAKUM 06694 0,661 0,628 079% 1.85% 7.9% 9.97% 16032006 MocoyeHuTe LieHU ca BaAMAHM 3a NOPBYKKM, NOAAAEHN Ha 22, 23, 24, 25 1 26.01.2010 1.
PitoAii3EH (5bATAPHS) BATAHCHPAH [lonAPoB DoHy,  OANAHCHPAH. .. 07598 0.7568, 07538 0.45% 8.24% 431% 13.26% 11022008
Jionit ) OOHA JALLTEH THLAA6 EEpo. 19,01.2010 3a gara 27.01.2010r.
Caosope nEpHoR oT19.012010 40 28.012010 0999 09998 09998 NIA NIA NIA NiA Qogose,ynpasnssasi of Knac | Banyra | EMcHoHHa crofiHocT Liewanpu
TMMUTHPAH NEPOR” 07 29.01.2010 £028.04.2010 0.0000 0.0000 0.0000 N/A NA N/A NIA p UBecTMBHTC ABCTpHS” ASnoBH (HeTHa cToiiHocT Ha 06paTHO H3KyNyBaHe
(CEHTHHEN ACET MEHUIXMBHT AfL CAMHULM AKTHBHTE Ha eHHHLA (uema CTOMHOCT Ha
[BoroBOPEH G0 CEHTUHEN - PATIAA gaﬂ"“e" nasap ‘(‘)40992 ‘-9'890 i %—30;; 012;2 ;?3: 30-503’; 125;;22%%5 +TaKea 32 H3AaBane) aKTHBHTE Ha eAHHALLa)
. 14 04 44 X 001 12.09.2005 -
[loroBOPEH ®OHA CEHTUHEN - MTPUHCUNAN ANHCHPaH, ’wg gg:;m Nafmé"" QoHnoe MTafoHipASCTDHS
CTAHAAPT ACET AL ’ : TapaHTupaHa kowHuia 2010 wp* EUR 1096,29 9,18
10 CTAHAPT WHB. BANAHCUPAH QOHA GanaHeupan...... 83130 8.3730 1.93% 12.94% 2.59%. 4.44% 01,03.2006. Asmonw S/JMHHLK OT ¢ounoaeTe YnpasngBany o I'Iawnuwnp VHBeCTMBHTC ABCTPHA, MOraT Aa Ghna'r npnno6unaﬂu 4Pes CEfIHHTE KNOHOBE Ha
10 CTAHpAPT WHB. BUCOKO0XOEH D0HA DOHABAKUMN, . . 7.0954 7.0954 12% 17.50% 34.85%. 8.40% 01,03.2006. “Eity Byt b1 bank broxum” AfL:“AKcaKos” Ne5- oTgen Hacnw Gankupare”," Llempanen “Barembepr”,"Epona”,"Butowa’, "lOxen niapk” (Cogms),
10 CTAHAPT WHB. MEX/IYHAPOLEH D0H DonaBakuMm. ... 279 27991 0.19% 15.01% 17.66% -36.37% 05,04.2007 “BapHa’,"Tnosaus" u“byprac”. Crowﬂocrrana WHBECTULMATA
[0 CTAHZAPT MHB. KOHCEPBATHBEH QOH], 104178 10478 0% 1.38% 3% 3.70% 12.12.2008 W AOYORBT O HEA MOTaT fia e YBeMYaT Wam na HaMnesT M Hama rapauuu or ﬂaM‘nNMbp VHBECTMBHTC ABCTPHS, TPyNaTa Ha “baHKk AycTpus,
Cratvc Kanutan AJL KNac A 33 N0PBYKY. . KNaCA 33 N0PBUKY. . KNac A3 nopruKi...._Knac B, KnacA...._Knac B.npu u3mbaxena Knac B npu KPEJJMTHHUJBJIT VNW [ipyro TPETO NIMLie - 33 Bb3BPAILAEMOCT Ha TbPBOHA4ANHO MHBECTUPAHHTE CYMH.
802000078 . Haa 20000 50300000, . Hag 300000 WMHB. CXEMa. WHB. CXEMA. “W3uano peuneectipaiu
CTATYC HoBu AKuMM (OHAB aKumy 0.7602. 07565 0.7546, 07490 0.7490. 0.752 0.7340 0% 15.17% 8.58% 1.54% 22.05.2006,
CTATYC OUHAHCH oA B aKumy. 04249 0428 0.7546, 0.4186 0.4186. 0.4207 0.4102 1.85% 21.16%. 52.83% 20.20% 02.05.2007. T B Ait AceT MeHUmXMBHT" EAJL - LieHH np npexebpAsHe 3a fata 28.01.2010T.
TwBu Aii ACET MEHMAXMBHT EAJL
T B A Esposory o obmraw .. J3655 07m 03 2% 4% 4% 12008 IREXEDRIAHED, _
10 Tn B Al KomoopT HIACKO PUCKOB BT, 12888 A% 6.00% 728% 6.53% 2122005 NMPEXBLPASHEOT: | TWBMA# EspoGonp | Tubu At Komdopr | TuBwAéiXapmonws | Tibu Ait funamuk
10T 51 Al XAPMOHMA GaaHCHDaK, 8 11,8549 047% 7.04% 921% 450% 2112.2005 (EmncuonHa (EmucHOHHA (EmucHOHHA (EmucHOHHA
OTHEA Al s dotnamn . 6B 8391 A% sun 0 3% 07052008 _ aar) crar) cra) aa)
10TV 5M A CokPOBHLLE Ganancnpan 202280 20280 0.25% 380% 8.33% 0.49% 08102007 Tw but At EBpo6oHa N/A 131280 121961 8.6306
LIKG AcETC MEHWAXMBHT EAJL T 5M Al KomdopT 342778 N/A 121542 8.6009
8 i o g - A T
LIKG Ak ARMHCHEN, s : =S - - ok 06 p T80T LENTE] 70983 R
KB FAPAHT KOHCEpBaTHBEH 10.8910 10,8638 0.16% 330% 7.94% 35% 04,09.2007 T Bt At uamuk d
10r MaPKET oHp Al LleHuTe ca B neBa 1 ca BANUAHN 33 NOpbYKM, NOAAAEHN NpeANLLHUA paﬁOTeH BeH. Pasxogute 3a EMUTMPaHe Ha efHa aKuus
10 10r MAPKET MAKCUMYM GOHAB KUY 12104 11862 -1,06% 6.07% 1.50% 5.84% 18.09.2006. WM €AMH AN €2 BKNIOYEHN B FOPENOCOUEHITE LieHH. .
10 10r MAPKET OfITUMYM 6anancupan, 10515 10410, -0.18% 3.02% 100% 313% 10,06.2008 Llenara Ha 06paTHO U3KYNyBaHE HA eAHa aKLWS/eAMH AAN HA CHOTBETHUA (OHA, OT KOWTO € NPEXBLPASHETO € PaBHa Ha
WsTounmx: AYA (www.baud.bg) HeTHara CTOMHOCT Ha aKTMBHTE Ha eAHA aKLWS UV Ha eAWH AN Ha TO3U QOHA.




Croka Ha JieHs

» USD no6aBu opu3bT KbM
CTOMHOCTTA CU 1 N0 TO3U
HA4YMH AoCTUrHa 283.7 USD/T.

pPBCT
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CTOKOBW MA3APY UHBECTUTOP 17

Cpe6po
» USD/Tp. y.

19,00
18,25
17,50

. 16.61

W -079%

16,75 \

16,00

2812.09 12,0110 27,0110

IOHM)KeHue

ErurneT HaHecCe HOB yzaap
[10 LieHaTa Ha TIIeHH1IaTa

drubpcuTe Ha NMILIEHH-
1iaTa 0THOBO Ce NIpoJiaBaxa
Ha 3aHIKeHa CTOMHOCT

3a TPeTU NopeJieH JieH.
Hapep c orpomHuTe 106UTH
KonmnuecTsa rpe3 2009 r.
AOITB/IHUTE/IEH HaTUCK BBP-
Xy LieHaTa OKa3Ba U OTKa3bT
Ha Erunet fa BHacs 36pHO
ot CAIl], koiiTo e Haii-rose-
MHUS1 U3HOCUTEN Ha 3bPHEHU
Ky/ITypH B cBeTa. ToBa
T0JIOXKeHKe 0b/1arofieTe;-
CTBa B Hali-rossiMa CcTerieH
CTpaHuTe O0KoJyIo YepHO
MOpe, KOUTO Npo/jaBar CBO-
siTa IPOAYKLMsI Ha T0-HU-
CKa LieHa ot Tasu B CAIII.
MMeHHO OT Te3u AbpyKaBU
B MOMEHTa Ce OChIIleCTBsIBa
BHOCHT KbM a)prKaHCKaTa
J'bprKaBa.

Haii-neyenMBiia ot Ta3u
CHUTYyaIus Ce OKas3Ba YK-
paiiHa, KosITO e reTara o
rojleMUHa CTpaHa U3HOCH-
tes1. Criopez, HeoUIMATHUA
JaHHU caMmo OT HauasoTo Ha
TrasapHaTa rofiiHa CTpaHara

0630p

HBe CTUTOpPHUTE HAIIYyCKAT 3/IdTHUTE

Ilenara Ha 3/1aTO0TO0 OTHOBO
He MOXXa J1a ybp>KA HaTHUCKa
Ha Jlo/71apa, KOWTO U JHeC

He CI1ps CBos1 Bb3x0/,. [1pe3
NOC/IeJHYSI MeceL] aMepUKaH-
cKara BaslyTa [OCTelleHHO
Bb3BbPHA /I0BEPHETO Ha
WHBECTUTOpUTE KbM cebe cu
Y 110 TO3U HaUMH U3MeCT!
3/1aTOTO Karto CBOS aJITep-
Harvga. Ha cecusita Buepa
LieHaTa Ha BajlyTara JOCTHT -
Ha 1.4043 EUR/USD, koeto
e nopuienve ¢ 0.21%.

Cnep xaro B kpast Ha 2009 .
Kro/TyeTara oT4eToxa rofu-

Feopru leoprues
ggeorgiev@pari.bg

V;,J

e ycrsia fja ekcrioptypa 3.7
MJIH. T mitieHuia. Oyaksa ce
Pycus fa npogaze 4 MH. T
OT HallMOHA/HUS CU pe3epB
ripe3 2010 r. B momeHTa

1o oULMaTHU JaHHU
Ha/IMYHWTE KOJIMYecTBa

lFeopru leoprues
ggeorgiev@pari.bg
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> YepHomMopckuTe A'bp)Ka.BVI uie ocbLlecreaBaT OCHOB-
HUSA BHOC Ha nuweHuua Kbm Eruner

ca B pa3Mep Ha 10 MiH. T.
Ta3u HOBMHA JOITbJIHUTEI-
HO TIPUTUCKA LjeHaTa Ha
TIIeHULIaTa ¥ BOAH [0 OlLje
TIO-TO/ISIM CPUB Ha CTOM-
HOCTTA H.

Ha 6opcara B Uukaro
¢rouspcuTe Ha MILEHNLIA-
Ta C I0CTaBKa Mpe3 MapT
otbenssaxa crag ¢ 0.10%

1eH puCT 0T Hag, 40%, npe3
HOBATa rojiHa OCHOBHATa
TOCOKa Ha JIBIDKEHHE Ce
3arnasu Hazony. HezaBucrvo
OT TOBa 0baue aHa/IM3aTo-
pute Ha Investec Global
Gold Fund nipozgb/pkaBar ja
TIOZAbPIKAT Te3ata CH, ue B
CJleIBaIIIUTe IIeCT Mecelia
I|eHaTa Ha MeTaJa e ZoC-
turHe 1300 USD/Tp.y. ToBa
TBBP/IEHUE Ce MOJKPETst U OT
areniwst Fairfax, kato mpor-
HO3UTe Ca, ue Cpe/iHaTa LieHa
3a 2010 . 1rie 6ua€e 1250
USD/Tp.y. Ha JlongoHCKara

U ce KoThpaxa 3a 181.33
USD/t. LlapeBurjaTa CbI10
ce ThpryBaile Ha 3aryba u
npocturHa 132.64 USD/T.,
KOEeTO e ITOHIKeHue C
0.35%. OBechbT U codTa
CBIIO He OsiXa MOAMUHATU
OT MacoOBOTO pasIpofiaBaHe
U JJOCTUrHaxa ChOTBETHO
345.76 USD/T 1 84.14
USD/T.

TTO3ULINU

6opca 3a MeTaH 1jeHaTa

Ha 3/1aTOTO C He3abaBHa
[IOCTaBKa Ce CMbKHa JI0
1093.20 USD/tp.y., wnu criag,
¢ 0.40%. Ha 6opcara B Hio
Mopk drounpcuTe 3a MapT
nsrybuxa 0.56% ot cTol-
HOCTTa CH U Ce KOTHpaxa 3a
1093.3 USD/1p.y.

Ocrananure G/1aropogHu
MeTaJIH CBLL0 Ce IpofiaBaxa
Ha 3ary0a, Karo Hal-3acerHar
GerLie masaziUsT, KOWTO 3ary-
6u 1.43% 1 ce npogjaBaite 3a
421 USD/Tp.y.

| 2 | 2 Ornes Ha 0bekTuTe — BCEKW paboTeH JeH, HO He MO-KbCHO OT feHS,
npeaxoXaaly, Tbpra, B paboTHOTO UM BpeMe, Clef 3aKynyBaHe HA TPbXHA
USD/TpoityHuus usp/r [LOKYMeHTaums.
‘Metan Kynysa Mpopasa Han-Bucoka Han-Hucka Bup Kynysa Mpopasa Yenosus Cneundn-
3N1ATO 10943 1094,95 1102,6 1091,08 Ha AOCTaBKa Kauum 3 .qonbngl;svggg 2; ?grq;g[;\lh%‘u: ’:na.:.le J:: oglsv:)f'?ﬁ 4a6 ggn("cTaﬂ Ne);
CPEBPO 16,59 16,63 16,96 16,49 BYTAHC 790,00 800,00 CIF b-site: http:// fi P
FIATUHA 1519 1523 16355 15037 fIPOTAH 730,00 740,00 CF web-site: http://www.soflampa.com.
NANALWIA 4195 2 429,88 417,85 BEH3UH CYMEP 699,00 701,00 CiF
'BEH3VH CYIIEP 680,00 682,00 FOB
ABMOTOPUBO 602,75 602,75 FOB CTOJINYHATA OBLINHCKA ATEHLINS 3A NPUBATU3ALINA npasu cnep-
m“l’g‘n %353‘; 663002‘;2 E:E e HaTa nonpaska B Ny6uKkyBarata Ha 13 sHyapu 2010 1. 8b8 B. ,HoBuHap" 1
> TERE £63.00 Eooon FOB S B. ,Mapu” 0698a 3a ny6aM4EH THPT C SBHO HajaBaHe 33 npop,a)xﬁa Ha 06eKT:
VAT 45400 156,00 G T 0%HSEO nomeuyenue (5umu Tpadonocr), K ,lesckn-B”, fo 6a. 1, 06ocobeHa
Bun Bopca LTI Oespyap MAVT 436,00 38,00 (a3 3E%HSEO yacT ot B u K", Ha TepuTopuaTa Ha pailoH ,,nonynne Aymute B
2ap NYBOT Usd/b. %98 rpa¢"aTa. .CPOK ¥ LeHa 33 3aKynyBaHe Ha TPbXHA JOKYMeHTauus". .240
neBa” Aa ce yerar,,360 nesa”.
CoeBo Mac10 CBOT USd/Ib. 36,49 >
TopToKanos coK NYBOT Usd/lb. 144,45
Mnsiko CME USD/cwt W5 | ysp/r ATEHLA N0 FEOAE3NSA, KAPTOTPAGUSA U KAQACTLP - COPUA chobwasa:
O6eaMaceHo Misiko CME UsD/cwt 1215 | Tpousxoa/mscro Bup Yenosua AiHyaph OpobpeHu ca kapacTpanHarta kapTa UM KajacTpanHWTe perucTpu Ha
Ha jocTaBKa Ha 0CTaBKa - B
Macno CME Usd/lb. 50 | HEKCHKAHCKMBANME SEEHA Fob 19535 rpyna mosemsieHun Moty /pamor 13 no 19{, HAXOAALIM C& B MECTHO-
[leHaTypupaH eTaHon CBOT UsD/gal. 79 | RBCTPAMIAR XAEBHA ot 494,45 crute ,bosanbka®, ,[onex topt”, ,fonna Kaiipsk“ n ,Hukonaesa Husa
. OPAHLIVIS PYAH XAEGHA cror 189,18 B 3emnuweTo Ha c¢. Ctapa peka, obwmHa ,TyHmka“, obnact dAm6on.
gopcu:ACSiOL-HMKarc»Sachonamgca; CME - Yukarcka Tbproscka 6opca; NYBOT - Hioitopkcka cTokoBa AHTVS XNEBHA W3T. BPAT 199,92 MaTepmanMTe 11 JaHHUTE Ca M3NOXEHN B quca Ha CrKK-SIm60n Ha agpec:
0pca; ASE - ABCTpanuiicka CTokoa 6opca TEPMAHIAS XAEBHA CIFBANTIANCKO MOPE - «
MepHy eguHmuy: 1bu. cosi=27.216 kr. ; 1bu. Liapesuwa = 25.4016 kr. ; 1bu. oBec=15.4224 kr.11b. = 0.4536 kr. ; VHFAPUS XAEBHA CIEVHTAPUS - rp. AmGon, nn. ,OcBoGoXaeHue” 7, eT. 4, KbETO CpELLy MPeAcTaBeHu
1MT=1000kr.;1cwt=50kr.;1gal.=3.785.;1USd =1U.S. cent VKPAMHA XAEBHA FOB YEPHO MOPE 794,38 AOKYMEHTU 3a COBCTBEHOCT MOXeE [a Ce Hanpasu cnpaska u npun Heobxo-
WsToutuk: Bloomberg | PYCHA BYPAKHA FOB YEPHO MOPE 141,63 AMMOCT nofage NCMeHO Bb3paxeHne no peaa Ha un. 49, an. 2 ot 3KNP.

Iudpa Ha gens

YyepBeHOo
» MpOoLLeHTA 3arybu KakaoTo
Mo Bpeme Ha ByepaluHaTta
6opcoBa cecms n AOCTUrHA
3192 USD/T
| 2
MocnegHa uena HETPOH
) » USD/6
69,44

CUBUPCKU 72,01 85,00
VPANCKA G+F 72,01
CAXAPCKVI 72,7
'CEBEPHO MOPE 81,25
BPEHT 72,97
OCBEPT 73,67
EKO®UCK 7337
CTATOOP] BY UL 9 143
BOPTIAC 72,26 -0.37%
B0TA 71,47 »\
VPASCKIACIF 722 375
SANAQHAAGPUKA T
BOHW JIEK 73,07
'KYAUBOE 730 70,00
GOPKAZOC B3 2812.09 12,0110 27,0110
KABMHIA 76,75
| 4
Bup Bopca E pyap
Liap BOT USd/bu. 36
Evemiik ASE USD/MT 3234
Tlamyk NYBOT USd/lb. 69,44
Kakao NYBOT USD/MT B
Kage NYBOT USd/Ib. 1372
Paniija ASE USD/MT 359,78
Opi3 CBoT USD/cwt 1,16
Osec BoT USd/bu. 29
>
usD/t
Metan LieHa Ha pa Kynysa3m. Mpopasa3m.
MEQ 7244 7239,75 7260
KAJIAR 17925 17826 17900
011080 2140 M7 2129
WK 2545 22465 2950
ANYMUAHIAR 2149 2165 2167

Ji 17935 17880 17943

IVIHWEBA CHIAB 1940 1975 2025

CTO/IMYHATA OBLUMHCKA ATEHLIA 3A MPUBATU3ALLNA

OBABSABA
NYBINYEH THPI C IBHO HAJJABAHE 3A MPOJLAXXBATA HA
CpoK 1 ueHa
'u‘i;i " l;':':f:: CT::Ka fleno- | 3a3akynyBaHe
~ _ | 3uTHa | HaTpbXHata
O6ext/Appec :g}:ﬁg_ :;::é H:flf: BHOCK3, | [OKYMEHTa-
He (6e30C) | nesa | B1eB2 s
(Bka. AAC)
YNNIl -298, ks. 286,
M. ,Jleckn”, byn. 160 000
,boTesrpaacko lzg']%prT Cpenka- 5 ¢§g{’(¥ apu
woce"106, 06WMHCKN : T6a ce | 5000 | 16000
HEXMANLLEH UMOT, obnara
CTONAHMCBAH OT Naca caac 600 nesa
paioH ,MoaysHe”

06eKTbT ce NPoAaBa CbC CbOTETHOTO MNPaBO HA CO6CTBEHOCT
Bbpxy VIU.

ToprbT e nposefes crpajata Ha CTonnyHaTa 06LMHCKA areHums 3a npu-
BaTM3aums, naowan “CnaBenkos” 6, I-Bu eTax.

[Jleno3uTuTe_ce BHAcAT Mo 6aHKOBA CMeTKa Ha CTOAMYHAaTa OBLWMHCKA
areHuus 3a npusatmsaums npu ,06uwmHCKa 6aHka"All, KnoH “Bpabua”, yn.
“Bpabua” Ne 6, rp. Codus, (cmetka Ne BG 49 SOMB 9130 33 26474601, Mexy-
HapogeH 6aHKOB WAeHTMdUKALMOHEH Kop /BIC/ Ha 'ObwmHcka 6ahka” All
- SOMBBGSF). KpaeH CpoK 3a BHacAHe Ha enosuTuTe — He No-KbCHO OT pa-
60THUS fieH, NpeaxoXzaaly Tbpra.

TpbXHaTa JOKYMEHTauus Ce 3akynyBa B crpagara Ha CTOAMYHaTa
06WMHCKA areHUMs 33 npuBaTu3auus, nn."Cnasenkos” 6, | eT, ctag Ned,
BCeKW paboTeH fieH, B NpuemMHOTO Bpeme - 0T 14 fo 16 yaca, A0 yKasaHus B
Tabanuara cpok.

Cpok 33 nojaBaHe Ha MpeAnoXeHWs 33 y4acTus B Tbpra — He Mo-KbCHo OT
paboTHMA feH, mpeAxoxpall Tbpra, B npuemHoTo Bpeme Ha COAIN - ot 14
fol6yaca, crag Ne 2.
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PetroChina oTHOBO e Hau-rosisiMara

eTpo

[Na3apHara cToitHOCT
Ha 50-Te Haii-roieMu
eHepruiHy KOHLlepHa
B CBeTa Jj0CcTurHa 3.9
Tp/H. USD

Haii-ronsimara B cBeTa Tie-
TPOJ/THA KOMITAHUS T10 T1a3apHa
Kanutaau3arys e PetroChina
Co. T HagMUHA aMepuUKaH-
ckara ExxonMobil. 3a ToBa
CBU/IETEJICTBA TIOCJ/Ie/[HATa
KJ/lacalysi Ha Hal-rojeMuTe
€HepryiHU KOHLIEPHH B CBETa
Ha KOHCY/ITaHTCKara KOMIIa-
Hust PFC Energy, nHdopmripa
Interfax.

Ha PetroChina tpsibBaxa
caMo IIecT Mecelja, 3a Ja
CH Bb3BBbpPHE MBPBOTO MSIC-
TO, KOETO 3aryou B pasrapa
Ha Kpu3ara mnpe3 2008 r. Ha
(oHa Ha MOHMXaBalLUTe
ce LleHM Ha metpona. Kak-
TO obsicusiBat ot Financial
Times, ToraBa UHBeCTUTOPHU-
Te TIPeANOUNTaxa Jla NHBeC-
TUpaT CpeJiCTBa B Jlajied I1o-
6e30macHU MeXXIyHapOJHU
TeTPO/THU KOMITAaHWH, KaTo
HaripuMep amMepUKaHCKUTe
ExxonMobil u Chevron nmu
B eBporteiickuTe Royal Dutch
Shell u BP.

HapacTtBaHe

Bce nak rnasapHara CTOMHOCT
Ha KUTaMCKUsl TUraHT Ipe3
MHHaJIaTa rofjiHa HapacHa C
36%, mocturaiiku 353 Mp.
USD, cnep kato amepukaH-
ckara ExxonMobil ,,onekna”
c 15% po 324 mnpg. USD.
Ot PFC Energy otbesi3Bar,

Philips

Ha KOMITaHUsITa Ce
yBermuasa € 9.1%

XonaHACKaTa KOMMaHUS
Philips e peanusupana mnpo-
Jakbu B pasmep Ha 7.3 MIIpZ.
EUR u 6pyTHa nieganb6a, Bb3-
nu3aija Ha 662 miH. EUR
TIpe3 MOCJIeTHOTO TPUMECeUre
Ha 2009 r. ToBa noka3sBa pas-
MpoCTpaHeHara OT KOMIIaHHU-
sita uHbopMaLys 3a (prHaH-
COBUTE pe3y/ITaTH 3a Iepruoza
cenreMBpH - fekemspu 2009
. CpaBHUTETHUAT aHA/TU3 Ha
o01uTe pozIakOu 3a ChHITUS
nepuoyz, Ha 2008 r. nokassa
3ara3BaHe Ha CpeJHWTe HU-
Ba U yBesnueHue oT 8% Ha
CTOMHOCTHTe 3a pa3BUBalLUTe
ce na3apu. biarogapeHue Ha
YCIeITHUTe TIPOZaKOu OpyT-
Hara rneyasiba Ha KOMIaHUATa
ce e moBuIMna 710 9.1%, a ko-
purrpaHara O6pyTHa medanba
e JOCTUrHasa peKOpHU HYBa
ot 12.3%.

» MSH. EUR e 6pyTHaTa
neyan6a Ha Philips npe3
nocaeHOTO TpUMeceyme
Ha2009rT.

Ye /IOpY U Jja Ce OTyeTe To-
Kylkara Ha Exxon Ha ame-
PHIKaHCKaTa ra30Ba KOMITaHHsI
XTO Energy, KosITo cfiesika be
aHOHCHPaHa, HO U JI0 [IHeC He
e (hakT, KanuTam3aluATa Ha
aMepHKaHCKVISI TUTaHT OTHO-
BO HsIMa Jia e Ha/ T1a3apHaTa
orjeHka Ha PetroChina.

Ha Tpeto ot cegmo msicTo
B K/lacaljisra ce U3KauM aB-
crpaymiickara BHP Billiton
C PBCT Ha KalyTaIA3aLsaTa
cu ot 80% - mo 201 mpg,.
USD. Bpasusckara Petrobras
ce yCTaHOBU Ha YeTBBPTA
no3utus oT AeBeta (+103%,
no 199 mnpa. USD). Yen-
HaTa TeTura ce opopms OT
aHrno0-xonaHjckara Royal
Dutch Shell (+16%, 187
miapg. USD).

MpepcrtaBsHe

PyckuTe KOMIaHWM OT CEKTO-
pa mojobpsiBaT 3HAUUTETHO
Mpe/iCTaBsIHETO B CIIHMCHKA
C eJWH OT HaW-BUCOKHUTE
TeMIIOBe Ha PBLCT. To3u mbT
CTpaHara e rpejcTaBeHa B
Tonn 50 oT mwecT KomMnaHuU
MpU YeTUPU TOAUHHU Haszaf.
la3npom ce NpUABWXHU [0
neceTo MsCTO OT 11-a mo3su-
uus. Kanuranusayusara Ha
KOHLIepHa HapacHa ¢ 67% n1o
144 mnpg. USD.

Ot 20-a Ha 13-a no3uuus
ckouu PocHedTb, KOSTO MOC-
KbITHA 3a rofuHa cbCc 125%,
unu g0 89 wmiapg. USD.
JIYKOWJI obaue OTCTBIIH
C eIHO CTBIIAJI0, CIM3alKU
Ha 26-a nosuuus. IlasapsT
KOpUrvpa OlLieHKaTa CH 3a

OTUUTA

Perynauum
INpencraBeHUST OTUET CBUZlE-
TeJICTBA OlLje, e KOMIIaHUsATa
e pasnosiarasa C orneparvBeH
rapuueH TMOToK 0T 1.4 mMipz.
EUR B pesynTar Ha ripoBefie-
HU pery/alyy B CbOTBETCTBHE
CBC 3aKOHOBO CTIOpasyMeHue,
nocturHaro B CeBepHa Ame-
puka. OcurypsiBaiiku cTabus-
HO yBe/lMuaBaHe Ha IPUXOfU-
Te OT MPOJAKOY 1 3HAUNTETHO
HaMaJIsiBaHe Ha OTlepaTUBHU-
Te pa3xofiy 3a I0COUEeHUs T1e-
PUOI, KOMITAHUSITa @ pean3u-
pasia HeTHH NPUXO/Y B pa3Mep
Ha 260 miH. EUR. B pesynrar
TMpe/rionaraeMusiT JUBUIEHT
3a akuyoHepure Ha Philips
3amnas3Ba MUHA/OTOJUIIIHUTE
cu croiiHoctr ot 0.70 EUR
3a aKLsl.

FMbBKaBoCT

bnarogapenuve Ha rnosuille-
HaTa I'bBKABOCT Ha KOMIIa-
HUSITA 3aBBPIIMXMe To/jHaTa
C e[HO CHJIHO TpUMeceuue.
OO61uTe npogakou 3ara3Bar
MUHAJIOTOIUIIIHUTE CH HU-
Ba, OCUTypsIBalK1 peKOpJHU
CTOWHOCTY Ha KOpUTHpaHaTa
OpyTtHa mevanba ot 12.3%.
Bcuuko TOBa e orpaskeHue
Ha YKpeIreHWTe OCHOBU Ha
KOMIIaHUSATA U YCIeIIHUTe
JeHCTBUS, KOUTO TpejIipue-
MaxMe TI0 BpeMe Ha Kpu3ara,
otbens3a T'epapy Knatictep-
Jlee, TIpe3U/IeHT U IJlaBeH

> PetroChina HapMuHa amepukaHckaTta ExxonMobil

ruraHTa c +76% po 48 mipg,.
USD. [lpyrute pycku npef-
CTaBUTe/IM B KjlacalusTa ca
CyprytHedTera3z (+60%,
32 mapa. USD) wa 32-po
msicro, THK-BP (+165%, 27
mnpz. USD) Ha 36-0 MsicTo 1
T'asnpoMuedTs (+171%, 26
mapa. USD) Ha 40-0 mscTo.

Bb3cTaHOBsIBaHe

O6miata ma3apHa CTOHHOCT
Ha 50-Te Hali-rojieMu eHep-
TMAHU KOHLIepHa B CBeTa
pacte ¢ 35%, AOCTUTaMKK
3.9 tpsn. USD. Toga ce ciy-

7.3 MJI

W3ITbJIHUTE/IEH JUPEKTOp Ha
Philips.

TTomobpeHOTO Mpe/ICTaBsIHe
Ha KOMITaHHsTa ce BIDK/A sI1C-
HO U B TPUTE CEKTOPa, B KOUTO
TS OTlepypa:

- Bbrpeku npogb/pKuiara
HeCTabW/THOCT Ha aMepUKaH-
CKUs Ta3ap CeKTop 37paBe-
ora3BaHe [TOCTUTHA eJjHa yC-
TelHa TOAWHA C TIPOAAXKOH,
paBHSIBalllM Ce Ha CHUIHOTO
Hu nipefcrassiHe oT 2008 npu
peaiM3vpaHy 3HAYUTeHO 10-
roJIeMH [PYXOAY.

- Cexktop Consumer
Lifestyle peammsupa pacrexx
Ha TIpofiakOHUTe C OTUeTeHa
nevasba 3a OusHeC mogpas-
nenenue IloTpebuTtesncka
e/leKTpOHKKa - TeneBusopu
Y 3HAUUTEe/HO TIOBMIIIaBaHe
Ha TIPUXOJAWTE OT MPOJaKOu
IIpY BCUYKM OCTaHa/Iu MOfA-
paszierneHyst BBIIPEKH JIMTICaTa
Ha oce3aeMO Bb3BpblaHe
Ha ToTpeOuTesiCcKaTa yBepe-
HOCT.

- Cekrop OcBeT/ieHye po-
['bJDKU Bb3CTaHOBSIBAHETO CU
CBC 3HAUMTETHO YBe/IMUaBaHe
Ha TIPUXOJUTE U CKOK B Pb-
CTa Ha TpofiaykKOHTe BBIPEKH
MIPOAB/DKATIOTO CBUBaHe Ha
cTpouTenHusl mnasap. Bele
perucTpupaHa MoJoKUTeHa
TeH/JeHLUsl B NpojaxouTe
Ha TIPOAYKTH, Oa3upaHu Ha
ceetoguoanu (LED) TexHo-
JIOTHH, Karo 3a ITbPBU ITbT Te

yi Ha ()OHA Ha CepUO3HOTO
Bb3CTAHOBSIBAHE Ha IeTposia
ot 6/m30 30 USD Ha 6apen
B Haya/I0TO Ha MUHaJaTa ro-
muHa 1o 80 USD 3a 6Gapen B
HeliHus Kpail. OT netaecerTe
KOMIIaHUHU Craj B CTOMHOCT-
Ta CH OTUMUTAT CaMo TPU.
[TockbIiBaHeTO Ha neTposia
OTHOBO OTBJIeYe BHUMaHHETO
OT 3arafiHuTe MeXAyHapo[-
HU KOMIIaHUH, JOMUHUPALLIU
B OTPacCh/ia, U OBULIN UHTe-
peca KbM KOHTPO/IHMPaHUTE
OT TpaBUTEJ/ICTBATA TMI'AHTU
ot Kuraii, bpasunus u Py-

1. EUR

Hagpuimxa 10% ot obuure
MPOJaKOU 3a CeKTopa.

MporHosu

BbITpexu ue cerarHoTo MKO-
HOMHYeCKO TIOJIOKeHHe He
TM03BOJIsIBA HAITBJIHO [JOCTO-
BEpHU TPOTHO3U 3a eBEHTY-
aJTHOTO OB/IEII0 pa3BUTHE, a3
CbM ybeqieH, ue briarofapeHyie
Ha TIpe/ICTaBSIHETO HU Tpe3
MOC/IeJHOTO TPHUMeCeune
Ha 2009, cunHara Mo3uLus
Ha TpejjlaraHaTa rama OT
TIPOJIYKTH U PeIleHus U 006-
muTe yCW/ingd Ha BCUYKHU B
koMmmanusita 2010 me 6bae
olrfe efHa yCIielllHa TOAVHA
B pA3BUTHETO HU KaTO BO-
Jlellla KoMraHusi B obsactta
Ha TprKara 3a 37paBeTo u
KaueCTBOTO Ha >XKMBOT Ha XO-
para. VIMeHHO Karto u3pa3 Ha
YBEPEHOCTTa HU B TIOJIOXKU-
TEJTHOTO OBEII0 Pa3BUTHE HA
KOMITaHHSITa TIpeAsjiarame Ja
3ara3uM MPHAJIOrOAIITHATA
CTOMHOCT Ha JUBUAEHTHUTE 3a
akupoHepute HU 0T 0.70 EUR
Ha aKUus BBIPEKH BUCOKUS
Koe(ULIMEHT Ha W3IUIalliaHe,
Karo I1je 3ara3uM Oaropasy-
MUETO CY TI0 OTHOIIIeHHe Ha
KOpIIOpaTuBHUTE (HUHAHCH
Y II1e TPeJJIOKUM Ha aKIMo-
HepuTe U300p MEXY W3IIIa-
LIjaHe Ha ChbOTBETHUTE [UBU-
JIeHTH B OPO WK TIPEMUIHU
emucud, obobiasa I'epapn
Knaiicrepsiee.

JIHA KOMIIaHHA B CBETd

cus. Criopes, mpefjcenare-
st Ha PFC Energy PobuH
YecT u3cieBaHeTO TOKasa
(dyHzaMeHTaTHUTe IPOMEeHU
KbM [Ibp)KaBUTe C PacTSL
eHeprueH rasap (HampumMep
Kutail) u Ha [gbpKaBuTe,
KOWUTO JIOCTaBSIT pecypcH (B
vacTHOCT Pycusa u bpasu-
yust), e FT.

MpeaynpexaeHue

3a UHBECTUTOPUTE Ta3u MPO-
MSTHa Ce Ol[eHsIBa B TPUIUOH
Jo/apy, rmocouu oiie Pobux
VYecrt.

» MapA. USD e nasapHarta
CTOMHOCT Ha KUTANCKMA
rMraHT Npe3 MMHanaTta
roavHa

» NO-rossMa nasapHa
CTOMHOCT OTYmTaT 50-

Te Han-ronemMun eHeprumHu
KOHLepHa B cBeTa

ToBa e 3HauMMO CHOUTHE.
Tyk urpasrt MHoro napu. To-
34 KJIaC aKTHBU Ce TIPOMeHH,
orbensasza Yect. Te3u HOBU
KOMIIaHWH 111e ca CBeTOBHUTE
CHHU YHTIOBe.

Toii mpexymnpenu oba-
ye, ye HSIKOM HallMOHa/IHU
eHepruiHu KOMITaHUU He
ce TpUABbP>KaT KbM CBLIUTE
CTaH/apTy KakKTO 3arajiHu-
Te W UMaT peryTalusTa Ha
TO-CTeKy/aTUBHU TO3ULIUY,
KaTo CTOMHOCTTa UM pacTe
Y Ce TIOHM)KaBa C lieHara Ha
neTpona.

OT IIpoAaKOU

-
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> 2010we6baeoLLe efHa yCNELIHA FOAMHA BPa3sBUTUETO
HW KaTo BoAella KoMmnaHus, TBbpau MNepappa Knaiicrep-
nee, NPe3sNAEHT U rNaBeH U3MbJIHUTE/IEH AUPEKTOP Ha
Philips



CrpaHaTa Ha (aMeH-
KOTO € 3arjiaxa, 3aIo-
TO KUMa BUCOKa Oe3pa-
0O0THIIa U HECTAOUITHH

OaHKH

Hukora He cbM G1IT 1T0-TIECH-
MUCTHUHO HACTPOEH OTHOCHO
6pgerero Ha EBporelickus
rnapuyeH cbro3. ToBa 3asBu
npodecopbT OT YHMBEPCH-
teta Stern Hro Mopk Hypuen
PyOuHM, MPOUy/I Ce C TOUHUTE
CH TIPOTHO3H OTHOCHO MKOHO-
MHUecKaTa Kpu3a, rpeaje
Bloomberg. Toii mocouu, ye
Wcnanus 3anara orpoMHa
60Mba 3a L]e/I0CTTa Ha eBpO-
30Hara.

Bce mak T4 eznBa m 1ie
n30yxHe B CIeJBalUTe eHa
WM [jBe TOAWHY, HO TIPHH-
OuIIHaTa BB3MOXHOCT 3a
TOBA CBILECTBYBA, JOMBIHU
MKOHOMHUCTBT, KOUTO € Ha

¢dopyma B [laBoc.

MputecHeHMATa

IMpurecHenusTa Ha Pybunu ca
B [IPOTHBOBEC Ha yBepeHUsITa
OT CTpaHa Ha Tpe3y/ieHTa Ha
EBporielickara ieHTpasa b6aH-
Ka JKan-Knog Tpuite, koifto
3asBH, e e abcypaHO Ja ce
MUY, ye BajlyTHUAT CbO3, B
KOUTO yyacTBar 16 Abp>KaBy,

MOJKe [ja Ce pasajiHe.

Cnexkynauuurte
Crnekynauyure 3a pasmnazaHe
Ha eBpO30HATa Ce TIOSIBUXaA,
c/e[ KaTo CTaHa $ICHO, Ye
I'bpiiust He ce cripaBs f00pe
C yTIpaB/IeHHETO Ha BromKeT-
HUSL M Je(UINT, KaKTO U
3apaZil HapacTBalWTe 3a-
AB/DKEHUA Ha CTPpAaHU KaTo
Wcnanus u Upnangus, po-
ITbJIBa areHIUsATa, [UTUPaHa
oT money.bg.

MporHo3ata

EBpo3oHara Moxe a ce pas-
najiHe Ha 4YacTH, KaTo 3amnasu
CTaOW/THUS CH LIEHTBP U OC-
TaBH B repuepusiTa 1o-ca-
OuTe CTpaHW YIeHKH, Karo
€BeHTya/lHO HSIKOM CTpaHu
MOXe Jia u3ssar or Bamyt-
HUIS CBIO3, IOMTBJIBA PyOuHM.

MUsHeHapaTa

Toli JOMb/IHY, Ye He3aBUCHU-
MO OT (POKYCHPAHETO BBPXY
I'bpyus Wcnanus moxe fa
JJOHece TIO-TOJIeMHU 3aruia-

X1 3a eBpO30HaTa, 3allj0To e
YeTBbPTATa Hal-ro/siMa 1Ko-
HOMUKA BbB BaJyTHUsS O/IOK
Y e/IHOBPEMEHHO C TOBa UMa
BUCOKa Ge3paboruiia u mo-
HecTabWIHY OaHKH.

deHOMEHDbT

Py6yHY oCcouH, 4e HapacTBa-
HEeTO Ha KPpeAUTHUA PUCK Ha
[IbDXKaBUTE € HOB (peHOMeH
3a pa3sBUTUTE CTPAHH, KOETO
me YCJI0XXHU TAXHOTO HKO-
HOMHUECKO Bb3CTaHOBSIBAHE
Cie]] Hak-TeXKKaTa peLiecust
ot Bropara cBeToBHa BOIHa.

CbbyxaaHeTo

MHOro UHBeCTUTOPU, KOUTO
UMaT JbPyKaBHU 00/Urarium,
TIPOCITUBAT (PUCKATHUTE TTPO-
6/1eMH Ha pPa3BUTHUTE CTPAHU
u3BbH EBpoma, HO e Bb3-
MOXXHO Te 7ia Ce ChOymAT u
Jia 3alovHar fa pasmpoja-
BaT CBOWTe OOHJOBE, KOUTO
ca 3akynwid ot CAI wm
Anonws.

» ObpPXKaBM y4aCTBAT BbB
BaslyTHUA CblO3, KONTO e
3annaLleH aa ce pasrnagHe

» Hukora He cbM 6un no-
NeCUMUCTUYHO HACTPOeH
OTHOCHO 6baeLeTo Ha EB-
poneincknsa NapuyveH cbios,
3aasu Hypuen Py6uHu
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Py6unu: Hcnanua 3anaza
6om6a Ha eBpo3onama

| 'bpiid Cce BTYpHa /la TbPCU
(briHaHCHpaHe

Goldman Sachs nobupa
B IlekvH 3a czesikara

I'vpiiusi ce onuTBa fja yoeau
Kurait fa 3aKymu 0 25 M/IpA,.
EUR or HeliHuTe AbpiKaB-
HU 00/Uraiyy, upe3 KOUTO
CTpaHara hckKa Jja (prHaHcHpa
OIPOMHMUTE CH Jb/TOBE, IIpe-
naea Financial Times.

JlobupaHeto
AMepUKaHCKaTa UHBECTULU-
oHHa 6aHka Goldman Sachs
ymobupa 3a chenkaTa Tpef
KI/IT&ﬁCKHTE B/1aCTHU, KOUTO
OTTOBApST 3a YIPABIeHUETO
Ha OIPOMHHTe BaJyTHH pe-
3epBU Ha CTpaHaTta.

PasroBopute
I'pBUKUAT HPUHAHCOB MUHKC-
Tbp ['eopruoc [NanakoHcras-
TUHY 3asBY, 4Ye Ilje I0CeTU
Kuraii mpe3 ¢eBpyapu 1o
BpeMe Ha T.Hap. road show 3a
TIpe/iCTaBsiHe Ha eMUCHSTA.
Crniopez, Financial Times,
LUTUpaH OT investor.bg, B
pasroBopuTe Mexxry Goldman
Sachs u kuTatickure BlacTu e

CTaBaJsIo BBITPOC 3a EMHCHS B
pasmep Ha 20-25 mnpg. EUR,
HO TIeKVH He ce e ChIVIaCU
Ha TIpeJlJIKEeHHETO.

PasyMHoOTO

[Ipennonara ce, ye mo-cCKpoMm-
Ha CJle/IKa OT IopsifbKa Ha 5-
10 mipa. EUR moxke fa 6be
MOCTUTHATA I10 BpeMe Ha 110-
cemeHuero Ha ['apu KoH, pb-
koBoguTen B Goldman Sachs,
B ATHHa TO3U Mecell.

Mpopax6arta

[To-paHo mpe3 cegmwuijara
I'vpuust npogazie obnuraun
3a 8 muipg. EUR B nbpBara
eMUCHS C/1efl TIOHIKaBaHeTo
Ha KpeJuTHUS ¥ pedTHHT
npe3 JieKeMBpH 3apaju Or-
POMHUSI OFO/PKeTeH ZiepUIUT
Ha CTpaHara.

NMpepnoxeHueTto

MexayspemeHHO ['bprus
OTXBBPJIU TIpeJJI0KeHUeTo
Ha Goldman Sachs ga mpo-
naze ast ot National Bank of
Greece Ha KuTaiicka bOaHKa.
Ot uHBeCTHIMIOHHATA HaHKa
mpernopbyaxa JeabT aa obe

ot Kutan

—

» Goldman Sachs npepnoxu Ha Mbpums Aa npoaaae Asn oT
National Bank of Greece Ha kuTalicka 6aHKa, HO IO)XHaTa

HU Cbceaka oTKkasa

nipofazeH Ha Bank of China
WM Ha JIBP>KaBHUS (GOHJ
China Investment Corp.
(CIC).

Mpo6nembt

Kuraticku oduiiyanay uia
obaue ca 3asswim, ye CIC
He TIpOsiBsSiBa MHTEpeC, a Ha

Bank of China TakaBa czenka
HsIMa /la ObZle paspeleHa OT
perynaropHute opraHu. Ot
Goldman Sachs u CIC ca
OTKa3aju KOMeHTap, a ro-
Boputen Ha Bank of China
€ OTpeKbJ /la 3Hae 3a Ta-
KOBa TIpelJIO’KeHHe, TBbPAU
Financial Times.

EBporierickara
MKOHOMHKA TPbI'Ba
Harope ripe3 2010 .

CBeToBHaTa
(bvHaHCOBa cucTeMa e
B CbCTOSIHUE Ha KpexKa
CTaOM/THOCT

B EBpona n Anosust MKOHO-
MHUKara 1lle HapacHe MeX[Jy
20101 2011 r., couM IPOrHO-
3aHa MB®, BbIipeku ue ToBa
e ce C/lyuyd OT I0-HUCKA
6aza B cpaBHeHue cbc CAILLL
lepmaHCKaTa MKOHOMMKA Cce
OuakBa [ja OT4eTe PBbCT OT
1.5% npe3 2010 ©. u 1.9%
npe3 2011 r., OKaTO NOBHILIe-
HUeTO BbB BesmkobpuTanuist
e e 1.3% mipe3 Tasy roguHa
u 2.7% npe3 2011 r. BBII Ha
SAnonus ce oyaksa /ia Hapac-
He ¢ 1.7% npe3 2010 . u ¢
2.2% mpe3 2011 r.

OnTUMN3DBM

Kato ysamo nporHosaTta Ha
MB® e gocra 11o-ontumuc-
TAYHAa B CpaBHeHHWe C IIpe-
on tpu Mecena. @oHgBT e
3daBUIIINJI OUaKBAHHUSATA CU
3a pbCTa Ha CBETOBHATA UKO-
HomuKka ¢ 0.8 mpoueHTHU
nyHkTa A0 3.9% mnpe3 2010

I. ¥ TIPOTHO3Mpa, Ye CBeTOB-
HUST UKOHOMUYECKY PBCT 11je
nocturHe 4.3% npe3 2011 1.
[ToBuiieHHeTO € TIOA, CpefHUS
pBCT OT nouty 5% B Nepuoja
2004-2007 r., HO IpejCcTaBs-
Ba 3HAYMTEJTHO 1T07100peHye B
CpaBHeHue CbC CBUBAHeTO OT
0.8% ot 2008 r., koeTo berie
W TbPBOTO cef Bropara cBe-
TOBHA BOMHa.

Mpo6nemu
Nxonomucture or MBOD
obaue oTOe/sI3BaT U pequlia
npo6eMu, BKIIOUHUTETHO
U ,Kpexkara” CcTabuIHOCT
Ha ¢unaHcoBusi cektop. OT
WHCTUTYLUATA TPU30BaBat
OaHKwUTe TIO 1IsL/T CBAT /A yBe-
JAWYaT KamurTanaa CH, 3a ja
MOJKe []a Ce CIIPABSIT ChC 3ary-
6uTe OT 3aeMH, OTITYCHATH 3a
3aKyIyBaHETO Ha ThPrOBCKU
MMOTH, ¥ OTTEIJITHETO Ha
TpaBUTE/ICTBEHUTE r'dpaH-
uu. [01AMOTO yBeuueHHe
Ha 3a/Ib/DKEHUsITa B My0O/Inu-
HHA CEKTOD MOXKe /id IToripeyn
Ha Bb3CTAHOBSBAHETO, KaTo
TOBMILIHN JIMXBEHUTE MPOLIEH-
TU criopes, MB®.
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Pepakrtop:

- Xpucro Jlackos
hlaskov@pari.bg
tel. 4395-865

Peknama:

f-)

) 4

tel. 4395-847

BecenuHa KbpTeBa
vkarteva@pari.bg

eroo6mnge

Nnu Ta6neTa

Apple 111e ce onvTa 1a Cb)KUBH
eIUH OTMPSLJT CETMEHT

OT KOMITIOTBPHHA I1d3dp

HensAT e cpsifia, MACTOTO -
Can @pannucko, CAII, ya-
cbT e 20 ObATapCKo BpeMe.
['MaBHUSAT U3MBIHUTEEH
nupekTop Ha Apple Ctus
[xobc mpepacraBs CBOs
Taber.

Vinu moHe Taka TBBpZsXa
BCUYKU BOJeLU TeXHOJIO-
TUYHM MeJUU YacoBe TIpe-
Iy nebroTa Ha ,,Hali-HOBOTO
TBOpeHUe” Ha TeXHOJIOTHY-
HUs THWTaHT, KoeTo obaue
cTaHa (akT cief peflaKiu-
OHHOTO TIpUKJ/IFOYBaHe Ha
6post (TIoBeue 3a HETO UeTeTe
Ha pari.bg). OT MHOroTo
criekysnaguu obaue craBa
SICHO eZJHO: TOBA € TIPOJYKT,
KoliTo TpsibBa /a BABXHE
JKMBOT Ha 3aMpesusi Tasap
Ha T.Hap. TabyeTu.

[Ta3ap, 3a KoWTO Ce TOBOpHU
ot Haj 20 roguHU Hacam U
KOWTO BCe He YCIIsiBa fia rpe-
THPIM HSKAKBO CEpPUO3HO
pasBUTHE 3a pa3/uKa OT Apy-
TU TOMY/ISIPHU KaTeropuu
KaTo HeTOyKOBeTe, KOWTO
n3rpsixa B Kpast Ha 2007 r.
OTroraea [0 ZHEC Ma3apbT
TBPCH CBOSI CTIACHTEJT - TIPO-
JIyKTa, KOWTO IIje AoHece
[OITBJTHUTE/THU TIPUXOU 3a
3aKbCa/INTe TIPOU3BOJIUTEIH,

KOUTO CTpajaT OT Kpu3ara
BBIIPEKU PBCTA Ha Tpoja-
JleHUTe KOMITIOTPU B Kpasi Ha
MUHa/aTa ToilvHa. 3aToBa U
cera yenauaT IT ceat CTus
Ixo6c rnefa.

Cneuundpukaumm

I'nena, obaue HUKOM He 3Hae
KaKBO TOYHO IIfe IMOKaXe
TO3W MBT TYPyTO Ha Apple.
YoBeKbT, KOUTO yCIist IOUYTH
[la YBOY Ta3apHUs [sU1 Ha
KOMIIaHHUSITa Ha KOMITIOTBP-
HUA nasap Jo Haz 8% camo
3a 2-3 roguHU. 3Hae ce ca-
Mo, ue CtuB I>kobc TpsiOBa
Ja usnese c TabyeT, KOMTO
e ObBZe ¢ AWCIUIeR C aua-
roHaa mexzay 5 1 15 uHua,
KakKTO TBBPAAT CIyXOBeTe
0K0JI0 ycTpoiicTBoTo. Ha
HETo MoTpebuTe/Te TPsIOBaA
Ia Morar fla yetaT KHUIH,
na cepdupar B UHTEpHET,
Ja rnegat GUIMH, Ja CIy-
I1aT My3HWKa - 00110 B3eTo,
BCHUKO Hakym. Criopef Hsi-
KOM CJIyXOBe yCTPONCTBOTO
nogaspxa gopu 3G CBBbp-
3aHOCT - TOECT MOXe /la Ce
OKa)ke CjiefiBalljaTa CTBIIKA
B eBo/onMATa Ha iPhone -
TesieOHBT, TPOMEHU MO-
buHaTa UHAYCTPUSI.

» ToBa e HAN-TUpPaXXMPAHOTO u3ob6pakeHne Ha Tabnerta
Ha Apple npes nocnegHuTe cegmMuULMn

KoHKypeHuus

KakTo BCceku mbT, Taka Hu
cera ciyxoBeTe 0kojio Apple
ce posiT B TepabaliTh U3 UH-
TepHeT MPOCTPAHCTBOTO.
HuTo eauH ot Tsx obaue He
e TMOTBBPAeH 0oGULMATHO
OT KOMIIaHUsITa, U3BeCTHA C
MOC/IOBUYHATA CU 3arajibu-
HOCT [0 TOC/IeJHUSI MOMEHT
rpegy ObUIMATHUS [1e010T
Ha KOeTo U Jia OUI0 TAXHO
YCTPOMCTBO.

IMomobHa e cuTyalusTa
U OKOJI0 KOHKYpeHILUsATa.
Criope[; pa3uHK CIyXOBe
OCTaHa/IMTe rojieMH IMeHa B
OpaHI1a He CIISIT U ChLIO TOT-
BAT cBoU Tabnetu. Cpep TsX
ca Dell u Hewlett-Packard,
KakTo fopu u Microsoft.
Criopes, pa3/uyHU U3TOU-
HULIA COMTYEepHUAT THUTaHT
11le TIPe/ICTaBY CBOM TabJierT,
KOKTO I1le UMa He e/IUH, a J]Ba
7-MHYOBH eKpaHa, KOUTO I1je
ce CruBar Mof06HO KOpUIH
Ha KHMra. BchUIHOCT B Ha-
YaJIoTo Ha siHyapu Microsoft
u HP nipegcraBuxa mbpBOTO
CU CHbBMECTHO HauMHaHUe,
TOCBeTeHO Ha Tabierure
- Slate PC, oko/si0 KOHTO
obaue CbBCEM He Ce BAWIHA
TOJIKOBA IITyM, KOJTKOTO OKO-
1o Apple.

XapaKkTepucTukm

3amo obaue masapbT Ha
TabseTH ocraBa B 3apoju-
1IeH CTaZuil Ha pa3BUTHE?
M KakBU XapaKTepUCTUKU
TpsibBa Zla IpUTeXXaBa eJHO
TaKoBa yCTPOMCTBO, 3a /ia yC-
Tee Jja pa3ABIXY KeJlaHHe-
TO 3a MOKYTIKU Ha Io3acria-
yuTe motpebuTenu. ITogo6-
HO TIpu Tese)OHUTE U TYK
BCUYKO Ce Tpajil Ha edHa
OTIOpHA I'pejia - UHTepdeiica.
NmenHo 3apagu Slate PC
He Tpegu3BUKa Qypop Ha
Consumer Eletronics Show
BbB Berac - To e nopegHu-

Oracle
npogb/DKaBa Ja
MHBecCTHpa B Sun

TexHoornyHara KOMI1aHust
Oracle riaHvpa Jja He Cripa
C MHBECTULINTE 33 HOBaTa CU
NoKyrka Sun Microsystems,
cbobiriaBa Wall Street Journal.
JIuzepbT Mpy Oa3uTe JaHHU
11e HaeMe 2000 THProBCKu
CMIELMAMCTY ¥ UHKEHEPH,
KOETO MUHaBa Opost Ha ChKpa-

TeHWTe OT Sun CTY)KUTEJTH.
Oracle c 1aBeH U3ITb/HUTE-
JieH aypekrop Jlapu Emvicen
Bb3HamepsiBa Zia ce poKycrpa
BBPXY NPOA@KOUTE Ha KOM-
TIOTHPHH CHCTeMH, KOMOU-
HUpALLW XapAyep U coryep,
3apa/ivi KOeTo U3KYTIH

u Sun 3a 7.4 mipg. USD npes
TIpo/IeTTa Ha MUHAasIaTa rofiu-
Ha. Cienkara rosiy4u ofio-
6penve ot EK B HauasioTo Ha
2010~

» CunHuTe npopax6u Ha KomnioTpuTe Ha Apple Mac nomorHaxa 3a pbcT oT 50% B
4yune Ha MMHanaTa roguHa. C Tabnera cu KOMNaHMATA e ce onuTa Aa Aobasu oule

AT KOMITIOTBD CBC CEH30-
peH aucruiel, paborewy c
Windows 7, koeTo e e[jHa OT
OCHOBHHUTE XapaKTePUCTUKU
Ha Hali-HoBaTa OrepaljloH-
Ha CHUCTeMa Ha coTyepHUs
TUraHT.

Hati-ronemusT mpobsem
Ha ChbBpeMEHHUTe TabyeTh
€ MMEeHHO, Ye HUTO eIuH
OT TIX He e Ch3JafieH Crie-
LMaJTHO 3apaii OCHOBHATa
CH XapaKTepUCTHUKa - CeH-
30pHusl guciiedi. bes fo-
ITB/THUTE/IHA €KCTPU OCBEH
TripejijlaraHUTe OT OTepary-
OHHAaTa cucTeMa Ha COQTy-
epHUsl TUraHT. M BBIIpeKU
ye TS e Ch37la/IeHa C ujeaTa
Jla ce U3I0/13Ba Ha CeH30pHU
JIACTIIeN, iu3aliHepuTe i ca
OUIU CUTYPHH, Ue KbM KOM-
TMIOTHPa, Ha KOWTO 11je BbPBU
Windows 7, umMa MHILIKA U
K1aBuarypa. Hemo, koeto
rpy TabyeTUTe OTCHCTBA.

Aa nonuwem

AKko efiuH Tabset e pa3ou-
Ba MpeJCTaBUTE 3a LisjaTa
rama rno/iobHu MpoAyKTH Ha

masapa, Toi TpsibBa fa pas-
Tiojiara v C paljoHasieH Me-
TOZ 3a BbBEXK/JaHe Ha JJaHHM.
NHuaue ka3aHo, K/1aBuarypa,
KOSITO /1a Ce OT/INYaBa OT MU-
HUMa/MCTUYHATA i BEPCHs B
Windows 7. OmneparioHHa-
Ta CUCTeMa Ce CIpaBs A0CTa
Jo0pe c pasno3HaBaHeTo Ha
PBKOIKMCEH TEKCT, HO HMMa
omje X0 Ja sifie, AOKaTo
CTUrHe BHCOTHTe Ha OOWK-
HOBeHara KjaBHarypa.

Ipyr yecto cpeliaH Bb-
TpOC cpejl TOTpebuTeuTe
€ KaKBO BCBIHOCT € HO-
BOTO B eauH Tabner. U mo
KakBO TOW Ce OT/IMYaBa OT
06UKHOBeH sanTor. [1a, uma
CEeH30peH AUCIUIeH, HO Kak-
BO OT TOBa? AKO U3K/IIOUNM
Ju3aiiHepcKaTa UHAYCTpUS,
Ha/la/y 1je HaMepPUM MHOTO
X0pa, KOWTO /Ia OTKPHST CIie-
1pduuHa MoTpe6GHOCT, Kosi-
To na Oble yJoBIeTBOpeHa
camo OT e[WiH OT TIpeJjCTa-
BUTE/IUTE Ha CEMeCTBOTO
Tabertu.

He Ha mocsieqHO MsCTO e
W gu3aiHbT. Ho gu3aiiHbT

» USD e Han-BeposiTHaTa
LeHa Ha 6baeLms
Tabnet Ha Apple,

cmAaTat

aHanusartopute

10 HauWHa, KOWTO ro pas-
6upa CruB [Ixobc - He e
Ba)KHO KaK H3IVIeX7A euH
TIPOAIYKT, a Kak paboru. A
ceraiuHuTte TabseTH He ce
npeActasaT gob6pe Ha HU-
TO eAuH OT ABata (poHTa.
OOUKHOBEHO Te Ca TeXKH U
He 0Co6eHO TIPUBJIEKATeITHH,
a QyHKI[MOHATHOCTTA UM He
€ Ha BHCOTAara, Ha KOsTO Ou
TpsibBasio fa 6bae.
3aToBa W LENUAT CBST
OYaKBa /I BUAU KAaKBO II[e
npezcraBu Ctus Ixobe. U
JlaJTH 11je yCriee ja POMeHH
MOpe/IHYUS Ma3apeH CerMeHT,
Ha KOHTO KOMIaHUSTa My
HaB/IM3a.
Xpucro Jlackos



Cisco
oJIeTH
1 B Kocmoca

Pytep Ha efyH oT
JIfiepuTe Ha ra3apa Ha
MpEKOBO 000py/IBaHe
Cisco 3apabory B Kocmoca,
CHOOIIIABaT OT KOMITAHUATA.
YcrpoiicTBoTo, 6a3upaHo
Ha Kocmoca, Gertie
VCIIEIHO BbBEIEHO CJIe]]
opburanHy TectoBe. Upe3

nporpamara IRIS (Internet
Routing in Space) nomorxa
3a BrpaxgaHero Ha IP
pyTep Ha KOMepCHaIHUs
careut GEO.
Texnonorusra Ha Cisco
T103BOJI5IBa U3TPXK/AHETO
Ha paIM0aKTUBHO
ycroituuB IP pyTep 3a
care/iTh U KOCMUYeCKU
TexHosioruu. T Moxke Jja
TIpeHacs I71ac, BUzleo U
JJaHHU.

npoaax6éuTte Ha KOMNaHUATA 3a NOC/IeAHOTO TPUMece-
0oKo/10 3 mapa. USD KbM npuxoauTte cu

IIporHosa
OxoJ10 3 MiIpA.
USD nipuxopm
caMo 3a roiHa

» MpnbansnTenHo 3 Mapa.
USD Moxke aa 6baat npuxo-
AnTe Ha Apple oT npopax-
6UTe Ha HOBMA 1 TabneT
€amo 3a roguHa, NporHosu-
paT aHanu3aTopute oT

RBC Capital Markets.

» Cnopep, nporHosara
KOMMNaHUsTa LLie NpoaaBa
TabneTa cu Ha LieHa oT
0K0J10 600 USD, a 3a nbpBa-
Ta rogMHa Ha nasapa e
6baaT peanmnpaHun oKono
5 M/H. 6pOIKM OT yCTpOW-
CTBOTO.

» EcTecTBeHO TOBa e camo
efHa OT MpPOrHo3nTe Ha
aHanmsaTtopuTe. C pbcTa
Ha LieHaTa obaye Hamans-
BaT O4aKBaHMTE MPOAAXK-
6u.

» NMak cnopep, RBC Capital
Markets Ha LeHa oT 800

USD oT eBeHTyaNHUA
Tabnet Ha Apple we 6baat
npopafeHn okosio 1 M/H. ean-
HULM, a NPUXOAUTE OT TAX
e ca 0Kos10 777 MnH. USD.
» Han-H1ckaTa Bb3aMOXKHA
LleHa criope aHan3aTopu-
Te e 500 USD, KoeTo 03Ha-
YaBa 10 M/IH. NpoAAX6u n
4.2 mnpa. USD npuxoau 3a
Apple.

» [porHo3uTe ca, Ye KakBa-
To U ga 6bAe LeHaTa Ha
Tabneta obaye, npogaxk-
6uTe My LLe ce yBeNM4aBaT
NpOrpecnBHO rnpes ugHuTe
HSKOJIKO FOAVHN.

» OyakBaHeTo Ha Tabneta
Ha KOMMNaHMaTa Hanoao-
651Ba Ha Moucen n HauurHa,
Nno KOWTO TOM HOocK 10-Te
Boxxu 3anoBeaum, cMaTaT
aHanusatopute oT RBC
Capital Markets.

» Cnopepg, KoMnaHusTa npes
2010 r. agpecupyemusaT
nasap Ha Tabnetu Habpos-
Ba 35.2 M/IH. noTpebuTenu,
anpe32012r. Te Beye Lwe
6baat 57.3 MH.

Globul
nycka BlackBerry
Bold 9700

MOOWTHUSIT OriepaTop
Globul nycka cmaprdo-

Ha BlackBerry Bold 9700,
CbOOIIIABAT OT KOMITAHHSI-

Ta. YCTPOHCTBOTO TIOABD-
>ka HSDPA Bpb3Ka, KakTo 1
Wi-Fi u GPS. CmapTdoHbT
e 0bopy/BaH C 3.2-Merarnuk-
cesioBa Kamepa, KosITo CTabu-

JV3¥Ipa aBTOMATHUYHO 00pa3a,
3arucBa BU/E0 ¥ MMa CBET-
kaeuria. Bold 9700 pabotu u
MOOW/THHTE TIPUTIOXKEHHST OT
ocduc nakera Ha Microsoft,
KakTo ¥ Obp3a KOMYHHKALYs
TIpe3 COLVIA/THHA MPEXH U
yaroBe. OCHOBHaTa My yCiiy-
ra obaue cu 0cTaBa Meiin
K/eHTBT Ha BlackBerry,
ypes KOMTO Tene)oHUTe Ha
KaHazckaTa kommanusi RIM
TIpH100U TTOTTY/ISIPHOCT.
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e-yIIpaB/IeHHEeTO OKUBSIBA B
HayasI0TO Ha CJie[IBalljaTa ceIMHLIA

C nBaHeTo Ha
deBpyapu TpBIBaT

13 ycyry, 1o Kpast Ha
rozgvHara crasar 100

[IppBuTe 13 NUIOTHU yCIyTH
Ha OOIMHCKY ¥ LIeHTpalHU
aZIMUHUCTpALUK 1ie Objar
JOCTBITHM OT Hayajo0To Ha
(deBpyapu Tipe3 TpaBUTEIC-
TBEHHUsI TIOpTaj 3a e-YCIyTH.
ToBa chobiragar or MuHuMC-
TEPCTBOTO Ha TPAHCTIOPTa, MH-
(hopMaLIOHHHTE TeXHOIOT MU
U cpobuienusTa. [lo kpast Ha
rozpHata OposT Ha aKTHBHU-
Te yC/IyTu B IvlaTdopmara 3a
WHTerpypaHo IpeJjoCTaBsiHe
Ha e-ycayru e 6uze 100,
TBBPJAT OT BeZIOMCTBOTO.

Ae6ioT

ITyckaneTo Ha IUIOTHUTE yC-
JIyTY 1Lje TIOKaKe KaK paboTtu
HAa MNpaKTUKaTa KOHL[eMLsTa
3a MHTETpUpaHO IpefioCTa-
BSIHE Ha e/IeKTPOHHU YCITyTH,
Kasaxa OT MHMHHCTePCTBOTO,
KBJIETO PecopeH e 3aM.-MHU-
HucTbp IIbpBan PycuHOB.
Cpe[, mbpBUTE YCIyTH, KOUTO
1ie JebroTHpaT B mopTana, e
M3/laBaHeTo Ha Y/I0CTOBepeHust
3a HaCTOSLL] U TIOCTOSTHEH afi-
pec onabiH. T 111e ce Tipeo-
CTaBsl OT JBe paliOHHU afjMU-

» 3aM.-MUHUCTBLPBT Ha TpaHcNopTa, UHPOPMaLMOH-
HUTE TeXHOJIOrum u cbobueHusTa MbpBaH PycuHoB
MUCKa f,a UHTerpupa oHNalH ycayrute Ha AbpXXaBHaTa

aAMUHUCTpauus

Hucrpauyu B Codus u efHa
B ctpaHara. Criopeq MTUTC
obaue KbM Hes ITie Ce BK/TIoUaT
ol1ie 0OLMHY. 33/Ib/DKUTETHO
YCJIOBHE 3a U3MO/I3BaHETO Ha
Ta3M yCJIyTa e IPUTEeKaBaHeTo
Ha e/IeKTPOHEeH TTOZTIHC.

KomeHTap
OcHoBHara yjiest Ha e-yIipas-
JIEHHeTO e OPHeHTHPaHOTO

CHUMKA EMUINA KOCTAAUHOBA

e/IHOKpaTHO chOMpaHe Ha
onpefieNieHd JaHHU OT TIOT-
pebuTeMTe ¥ MHOTOKDAaTHO
cy>keOHO TION3BaHe B paM-
KUTe Ha aJMHUHMUCTPALSTA,
3asBU B MHTEpBIO 3a B. [lapu
Pycunos.

Cpes apyruTe OHJIalH yc-
JIyTM Ha aAMUHHCTpaLysi-
Ta, KOMTO Ie ZebroTupar
B Hauaj0TO Ha CJiefBallara

NcTopus
Hauasnorto
Ha MPOeKTa
enpe3 2002 .

» Hauanoto Ha npoekTa
3a e/IeKTPOHHO yrpasne-
Hue patunpa npe32002r.
» [pe3 nocnegHuTe
rogvHu obave o e B
3aCTON.

» Criopef, ceralHoTo
pbKkoBOACTBO HAa MTUTC
BCE OLLe HAMA peasiHo,
VHTErpmpaHo npeaoc-
TaBsHE Ha e/1IeKTPOHHU
ycnyru.
»ToBaeuuenTaHa
KabuHeTa - a CUHXPOHU-
3upa ycunusita Ha pas-
JINYHUTE UHCTUTYLIUN,
CBbp3aHu c npoueca.

ceqMuIIa, Iiie Ob/ie u3/iaBaHe
Ha CIpaBKUTe 3a U3Iljiare-
HU TIapUUHU 00e3IeTeHus
U TIOMOLU OT [Ibp)KaBHOTO
00I1IeCTBEHO OCUTYDSIBaHE,
aKTya/JIHOTO CBCTOSIHME Ha
W3IUIaTeHUTe TIeHCHH, a >KH-
TesiuTe Ha BapHa 111e Morar
[ia KaHZWaTCTBaT OH/IakH 3a
H3/laBaHe Ha y[0CTOBepeHue
3a ceMelfHO MO/IoKEeHue.

Tbpcaukara Yahoo ouakBa ITbpBH PbCT
B IIpoJaxouTe cu oT 18 Mecelja HacaM

T'bpcaukara oryvra
3aCu/IeH UHTepec B
ThPCEHeTO Ha peKsiama
¢ 6baHepu

Bropara 1o rosemyiHa Tepcau-
Ka B uHTepHeT Yahoo IporHo-
31pa PBCT B IPOJI@KOUTE CH 3a
ITbPBOTO TpUMeECeule, IHIiIle
Reuters. Ako nporHosara Ha
KOMITaHUSITA C€ OCBIeCT-
BY, PBCTBT 1lje e IbPBU 0T 6
TpuMeceurst HacaM. OCHOBeH
Katayim3aTop Ie Ob/ie peksa-
Mara ot 6aHepu, KbM KOSITO Ce
3abess3Ba 3aBUILIEH UHTEpeC
Tpe3 TIOCTeJHUTE MeCelH,
oTtunTa Yahoo.

MHeHue

T'onemure pexksiamoparenu
3arouBar Jja Xapyar IoBeue
3a BM3ya/IHa peKjama, a Bpe-
MeBUST XOPH30HT Ha IL/IaHU-
paHeToO Ha KaMIaHUUTe Beue
€ TMO0-ILIMPOK, KOMEeHTUpar OT
Thpcaukara. Camo 3a ocjes-
HOTO TpHUMeceule Ha MHHa-
Jlata TOAUHA PBCTHT e 26%,
TOKa3Ba OTYeTHT Ha KOMIIa-

HuATa. BBB BTOPHUK ThpCau-
Kara oTueTe (prIHAHCOBUTE
CH pe3y/ITaTH 3a Moc/ieJHOTO
TpUMeceure, KOUTO TTacHaxa ¢
ouakBaHusATa Ha Wall Street.
Te Gessi3axa v ITbpBaTa roJiyi-
Ha Ha Kaposn bapij Hauesio Ha
KoMIaHusTa. Tsa obsiBr ambu-
LIMO3HU T/IaHOBE 3a TO/IMHATA,
CBBbp3aHU C HOBHU HW3KYyTIyBa-
HUsI, KOUTO Jla 3aTBBPAAT I10-
3ULAMTE Ha KOMITAaHHWSITa Ha
rasapa.

®dokyc

OcHoBeH (OKyC Ha yCUIUsTa
Ha Tbpcaykara e Objar co-
LMa/THATE Me/IVH, MOOVTHUAT
VHTEpHET 1 ObP30 pacTALLuTe
MeXX/IyHapoJHU Ta3apH Karo
Bpasumus, 3asBu bapi. Kom-
MaHUATa TUIaHKUpa Jia XBHPJIU
JocTa cw U B Gopbara c
Facebook u Twitter, kKouto ce
TIpeBpPBIIAT B HeMHU Bce To-
ro/1eMU KOHKYPEeHTH.

[Ipe3 nocnesHvTe Meceny
Yahoo rybu u nasapausi cu
Js1 ripu TbpceHeto B CAII]
3a CMeTKa Ha OCHOBHUS CH
KoHKypeHT Google.

.

» Yahoo cpelia Bce N0-CU/IHa KOHKYPEHLMS U OT

Facebook un Twitter
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PepakTtop:

CeeTnaHa XXenesa
szheleva@pari.bg

tel. 4395-871

[Tpodecus n3obpeTarer

Huikonait Mupues e
Cb371an 6 u300peTeHust
c barria cu 1 cecTpa Cu

C u3genueTo CU poOJIKa 3a
ryMeHa TpaHCIIOPTHA JieH-
Ta 27-roguurHuaT Hukosaii
Mupuep rpabHa mpu3a Ha
¢douganus EBpHKa U CTaHa
19-u nopep, HocuTes B Kare-
ropusita Miag usobpetares.

OT coit

IIppB yuuTen B KOHCTpYH-
paHeTo W HaCTOMHUK B M30-
OpeTsiBaHeTO e Galra My UHX.
OuMutbp Mupues, KOHTO
B MOMEHTa e JUPEeKTOp Ha
¢upma Huxom 66 B Kaproso.
Ts e cnenuanusupaHa B yc-
JIYTY C aBTOKpaH, KpereXH!
W3Jenusi, pe3epBHU YacTU
U TIPOM3BOJCTBO Ha POJIKU
3a TyMeHa TpaHCIOpTHa
sienTa. I1pe3 2008 r. ¢upma-
Ta TIPOM3BOJUTE/T Ha ceMeli-
HOTO u300peTeHre HukoMm
66, monyud M JUIJIOM Ha
BCK 3a nonynspusupase Ha
u3genvero. Hukonaéi Mup-
ueB, cecTpa My Kpacumupa,
KOSITO CBIIIO € eKOJIOT, 1 batria
My JJUMHTBD ca Ch3[anu Jo-
cera 6 u3obpeTreHwusl.

MpuHoc

OT1rureTo My ce NPUCHXA
3a u300peTeHUETO, Ha KOe-
To Hukonait MupueB e Cb-
aBTop c Haj 50% mnpuHOC.
N306peTeHneTo e C eBpo-
MelCcKU TaTeHT, BaaujeH y
Hac, 'epmanus, dpanuus,
Bemukobpuranusi, [Ieefiria-
pus, JIrokcemOypr, Wpnan-
Jus. IIpogyKTeT B MOMeHTa
ce MaTeHTOBa B YKpaiiHa U
Wnpays.

Ponkara e HOB yCBBBp-
IIIeHCTBaH BapUaHT U e Mpu-
JIO)KUMa B ChOPBKeHUs 3a He-
TMpeKbCHAT TPAHCIIOPT U Hali-
Beuye JIeHTOBU TPAHCIIOPTLOPU
Y POJIKOBH KOHBelepu. Ts e ¢
pasILMpeHo NPU/IcKeHHe, 10~
BHUIIIEHA BJaroyCTOMYMBOCT
U TI0-BUCOKA e(heKTUBHOCT,
obsicHsiBa Hukornait.

Haii-no6poro B cityyasi e, ue
1300peTeHHeTo He OT/Ie)KaBa
B Manku u 6ropa, a e BhBejIe-
HO B NIPOM3BO/CTBAaTa Ha ro-
JleMHTe KoMraHuy - Heoxum
AJl-Ivmurposrpaz, Kapuepu
A[l-TlnoBaus, Yenoriey Maii-
HuHr EAJI-TTuppon, Acapen

» NHOBaLWW oLLe Ha drpMa
HuKoMm 66 Lue nosyyart
€BpOMencky NaTeHT 4o
Kpas Ha 2010 .

Peknama:

dzareva@pari.bg
k| tel. 4395-856

Mepetr A[/l-IlaHarropulre,
Hogo crbkio All-Hosu na-
3ap, TEL] Mapwurija-ustox 3
EHEJI-c.Megnukaposo, [pa-
roeeo EOO/l u Exomeran
vwxeHepuHr EOO/I-Codust.
ITbpBO Cca OV/M M3MUTAHUATA,
T0CJ/Ie pefloBHAaTa eKCIlloara-
L{1si, KOUTO ca ToKa3a/iu, ye
DOJIKUTE Ca HaJIeXK/IHU, PSAKO
JaBart fedeKTy U He ce aMop-
TH3UPAT JIeCHO - BCe KayecT-
Ba, KOUTO BOJSAT /10 3HAUUTEJI-
HU MKOHOMMH 3a MaTepHasy,
BpeMe U peCypcH U MOo-psiiIko
CIMpar TeXHOJIOTMYHUS NIPO-
tec. M3obpetennero Poska
3a r'ymMeHa TPaHCIIOpTHa JieH-
Ta MO/Iy4d IpY3HaHUe U Ha
MexayHapoaHUs TJI0OBAUB-
CKM NTaHaup.

3akBacka
Hukonati ce e pogus ¢ TeXHU-
yecko muceHe. berie Ha 5-6
rOAWHKH, Ha MOPETO nmMmaiiie
elHa pek/iama, Ha KOSITO ce
CMeHsiXxa Hagnucute. [ocra
IBJITO S TVIefax, 3a /a pas-
Oepa Kak e HarlpaBeHa Taka,
ye BUHArH /la UMa MpaBuieH
Hagmuc. Y He MoXax ja cu
ro 00sICH#, 32 MOSI U3HEHA/a,
Ho Hukosali My 00sicHH, Ye e
Ha HpI/IHL[I/IHEl Ha eaH TpI/I'I)-
I'bJ/IHUK, KOMTO, BbPTEHKHU Ce,
cMeHs1 LMbpuTe U OyKBUTE.
ToBa Me BIleyat/iv, paskassa
6ama my JuMutsp Mupues.
Herjata BUHAru ca owmm
OKOJI0O MEH W OKOJI0 MOHTE
KOJIETH M Ca MMaJld HeCTaH-
JlapTHU HJeH, KOeTo HU e
nomarano. ToBa, koeto Hu-
Koslali OOUKHOBEHO mpej-
Jlara, Hal-4yecTo ce OKa3Ba
3PBHILIETO HAa H300PETeHHEeTO,
rpu3HaBa MupueB-CTapLIN.
Kpacnmupa cbiio e Ha Ha-
11aTa BBJ/IHA - Td BHUHAlru e
Ou/a yacT OT eKuria, Oerie
BbB/IeUeHa HSIKaK HeyCeTHO
Y BCUUKH Ce 3apa3uxme eJJuH
Ipyr OT Tasu u3o0bperares-
HOCT, KpeaTHBHOCT, IIPU3HaBa
6Garrjara.

Cmeno Hanpep,
Pamunus MupueBUd UMa oLLe
2 3asBKU 3a CBOM wm300pe-
TeHUs], 3a KOUTO Ce O4aKBa
no kpast Ha 2010 . ga Ob-
JlaT U37aJileHu eBporelcKu
nareHTd. Te cu UMar CBOU
IaTeHTeH CrieyuamcT - Emun
Manoa u naptHeopu. B mo-
MEHTa, B KOMTO 3artoyHaxme
Jla TIpPaBHUM [IOCTa 3asiBKM 3a
n300peTeHus], Tol Ka3a: He-
Ka [ia BUJUM IIbPBO KakKBO
e Ce CIy4d C Te3H, KOUTO
Jlocera cMe TaTeHTOBal, U
Yyak ToraBa Jia IpoJb/DKUM
Jla peructpupamMe, pa3ka3pa
Huxkonaid.

Ja HampaBulll eJHO HU30-
OpeTeHHe e KaTo /ja Ch3/1a/ielll

{, L AeHunua 3apeBa
}.r

Bu3surka
Kon

e Hukonan
Mupues

»PogeH enpe31982r.B
Pyce.

» Mpe3 2001 r. 3aBbpLuBa
MpodecnoHanHaTa rum-
Hasusa [eH. Bn. 3anmos

B ConoT, cneumanHocT
EnekTpoHuKka.

»pe3 2005 r. ce gunnao-
Mupa KaTo 6akanaebp No
cneumnanHoct Onassa-

He Ha OKoJiHaTa cpeja u
YCTOMYUNBO pasBUTUE B
XUMMKOTEXHONOTUYHNA U
MeTasnlypruyeH yHMBepcu-
TeT - Copma, a Ha ciiel-
BalLLaTa rogmHa Beye e
MarucTbp No eKonorus.
» OT Man 2006 r. paboTtun
KaTo ekcnepT B Peruo-
HasiHaTa UHCNeKLmMa no
OKoOJIHaTa cpefa v BoAn-
Te- Codus.

€[THO JIeTe - TO He CaMo TPsi0-
Ba Jla ce IOSIBU Ha Osi1 CBAT,
HO U Jla Ce BB3MKWTaBa, Ja ce
06pa30Ba, cMsITa ITBK Darrjata
Jumutsp Mupues.

Ko3bT uM e, ue HOBOBBLBe-
JleHUsITa BUHATW ca MpaKTH-
YeCKW OpHEeHTHPaH! - Obp30
Y JIECHO [ia Ce BbBeJie B TPO-
U3BOJICTBO, /la Ce TIPHJIOXKH.
ToBa, KoeTo mpejjaraMe 3a
mareHT, e paboreio, oTbe-
ns3Ba Hukonait. Toit e y6e-
JleH, Ue ToBa HsMa i@ Opzar
MOC/IeTHUTE UM H300peTe-
12178

N3nenus, KOUTO ca CbC
100-ropuiliHa ucTopus, ce
TIPOMEHSIT, U TO OT OBJrapH,
KOWTO Ca MHOTO Jajed OT
TeXHU4YeCKaTa peBOJIFOLIVA B

Kputepuu

o CobcTBEH H1U3HEC MMM MEHUAKDBPCKA NO3ULMS
* Y4acTve B MHOBATMBHY NPOEKTV WM 406pK NO3MLIMM Ha Nasapa

o V3psiAHM NATUM KbM AbpXaBaTa
« CoumanHa 0TroBOpHOCT

o MpeAMMCTBO - yNipaB/ieHNe Ha MPOEKTU U 6M3HEC HA BBHILHK Nasapy

 Bb3pacT o 35 rogmuum

KOHKYpCBT Npogbxasa.

Ouaksame NpeanoxXeHus Koi M MEHMAXbP A 6bjle NpeaCTaBeH

BbB B. Mapu Ha e-mail: szheleva@pari.bg

l'epmanust, Aurnus, Amepu-
Ka, Hallud C TOJIIM TIOTeH-
Lua’I, pa3chKaaBa Hukoma.
W 10 ce mpomeHsl He camMo
MeXaHHU3MBT, HO U KOHCTPYK-
LS, Av3aiiH.

JAeH n Howy,
IMpe3 penst Hukonadi pabotu
KaTo eKCIiepT B PeruoHasHa-
Ta WHCITEKIUSI TI0 OKOJTHaTa
cpena u Bogute B Codust, a
n300peTeHUsITa TU OCTaBA
KaTo X00OM - 0CHOBHO 3a YUK-
eyaure. To3u BapuaHT Ipu
MeH U IpY cecTpa MU paboTu
MHOTO Zio0pe | /laBa OT/INY-
HU pes3y/TaTH, KOMEHTHpa
M/IaZIeXKbT.

NpesiTa, KOATO UOBEK UCKA
[la pasBue, He ce u3buCTps

1 peBpyapu

Kak begpoc

Kandasn

yrpaB/isiBa
barepcaopd-bbarapus

4 ¢espyapu

HoBu TeHaeHLIMM
Ha 1asapa

Ha MepuIHu
rpenaparu

CHUMKA BOBM TOLLEB

3a eIVH JieH, cefieM THU WK
Mecer] - TS ce HOCH JbJIr0 U
He MOXKe []a ce yMyBa HOH-
cron Bbpxy Hes. Ot 2000 r.
paboTuM 1o U300peTeHHeTo
3a posikata u ezipa npe3 2005
r. Oellle ToJaZieHa 3asiBKa 3a
n3obpetenue. ITyckaHeTo i B
TIpaKTHKaTa OTHe Olje HSKOJI-
KO TOJIVHU, TaKa ue HelljaTta ce
CJIy4yBaT C TaKMBa TEMIIOBE,
00siCHsIBa TOM.

Ia ce pabotu 3a gbprKaBa-
Ta, Makap ¥ Ha HYCKA 3ariia-
Ta, He e JIOIIO, 3all{0TO Abp-
’KaBaTra CMe BCUYKU Hue. He
MO>Ke BCHUKH []a UMame CBOH
¢upmuy, fa cMe Ha 11071eTo Ha
yacTHHs Ou3Hec, 0600IaBa
otje Hukonait Mupues.

CBemaaHa XeneBa
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HoBaTta Astra BHeapu BUCOKUTE
TEeXHOJION'MM B KOMNAKTHUA KJiacC

ABTOMOBWTLT NMpeBpbLLA LWOMUPAHETO B YAOBOICTBUE AOPU U B rONIEMUS MPaj

Cbc cBOA npuBnekaTeneH
Av3aiiH, HOBaTOPCKU Tex-
HOMOMMM W MbJIHA rama oT
€KOJIOTMYHW [ABUraTenun Ho-
BuaT Opel Astra nocraes Ho-
BW CTaHAAPTV B KOMNAKTHUS
K/1iac aBToMobuu.

OcHoBaBalikn ce Ha Tpa-
AMuMuTe B KOMMAKTHUSA cer-
MEHT, YXETO HaYaNo MapKkaTa
Opel nonoxwu npe3 1936 r. ¢
MbPBOTO U3faHWe Ha Moaena
Kadett, HacnegHukbT Astra
6e3 npekbCcBaHe e YacT OT Bo-
[lelliaTa Tpoika Ha Har-npo-
faBaHuTe B EBpona B TO3U
knac. MNpopaxbuTe Ha Astra
dopMmupat egHa Tpeta OT
nnacMeHTa Ha Mapkara Opel,
[OCTUrarku cpeaeH obem ot
6nm30 500 000 ek3emnnspa
rOAMLLHO.

MpuemMcTBeHOCT

B HoBaTa Astra ca BHeapeHu
MHOrO OT CUCTEMUTE 3a KOM-
$opT 1 6e3onacHoOCT, KOUTO
65xa npeacTaseHn B Moaena
Insignia. Cpep T9x ca HoBaTa
MexaTpoHHa CuCTeMa Ha Xo-
[oBaTa yacT, bukceHoHoBaTa
cucTeMa Ha npegHuTe CBeT-
JIMHX C ajanTuBHa (YHKUMS
OT BWCW Kfac, cefankute C
OT/IMYHN EPrOHOMUYHM MOKa-
3aTenun v ap.

XapaKTepucTuku
MoBeaeHMETO Ha NbTS Ha HO-
Bust Opel Astra e nogobpeHo
6narogapeHne Ha no-wmpo-
KUTe npeaHa U 3agHa cnefa
CbOTBETHO € 56 1 70 MmMm.
MexxayocmeTo OT CBOSI CTpaHa
€ YBe/IM4yeHo cbC 71 MM, a
NponopLMoHanHo no-rone-
MUST PBCT NO OTHOLUEHME Ha
cnegute npuaasa Ha aBToO-
Mobunia Mo-lMpoKa CToMKa
BbpPXy MbT4, CrioMarawa 3a
no-cTabunHo noeefeHve K
NOrMYHO no-pobpu xapak-
TEPUCTUKN U CTabUIHOCT Ha
nbTa. B CbWOTO BpeMe yBe-
JIMYEHWETO € AOMNPUHECTO 3a
NOCTUraHeTo Ha No-0bLIMPHO
BbTPELIHO MPOCTPAHCTBO U
No-MyCKyNecTo M3ib4YBaHe
0TBBbH. OCHOBHaTa CTpyKTypa
Ha KapocepusTa e no-crabun-
Ha € 43% Ha ycyKBaHe U C
10% Ha orbBaHe OT Ta3n Ha
NpeaxoAHOTO MOKONEHMeE.

HoBara Astra we ae6roTMpa Ha nasapa C Nb/iHa raMa OoT oceM ABurartens ¢ MowHocrt ot 70 kBt/95 k.c. o 132 kB1/180 k.c.

XoposaTa 4act Ha Opel
Astra e pa3paboTeHa OT caMo-
TO Hayasno KaTo MexaTpOHHa
cucTeMa, KOSITO MHTerpupa
B €4HO usno pabortata Ha
MEeXaHWYHUTE €NIEMEHTU OT
OKauBaHeTO U eNEeKTPOHHUTE
CUCTEMU, KOUTO 1 ynpaBns-
BaT. HoBaTa Astra BHacs ce-
pVo3HO nNoaobpeHne B peak-
LMMTE Ha KOpMWUNHaTa ypea-
6a n komdopTa Ha BO3EHe.
JokaTo NnpeaHOTO OKayBaHe e
3ana3unio U3nuTaHaTa cxema
TN McPherson, nHxeHepurte
Ha Opel B PiocencxaiiM ca
KOMOWHMpanu 3a MbpBu MbT
B CBETA OKA4YBAHETO C TOPCU-
OHHa rpefa Ha 3aaHust MOCT C
LIEHTpasTHO 3BEHO C HanpeyHu
eneMeHT Ha Watt.

HoBoTo u3gaHue Ha Astra
€ MNOoNy4Ynno 3Ha4yuTesNHU
npeavMMcTBa OT HOBaTa KOH-
CTPYKUMS HA 3afHUSI MOCT.
3anasBaiiku CUHUTE CTPaHM
Ha TOPCMOHHATa rpeaa, KaTo
KOMMAKTHUTE pa3Mepu, Hu-

CKOTO TErno U UsnocTHaTa
eheKTUBHOCT Ha KOHCTPYK-
umaTa, MHxeHepute Ha Opel
ca n06aBUIN UHTENUIEHTHO
Pa3nosiIoKEHOTO HOBO 3BEHO,
KOeTO fJaBa CTabunHa onopa
Ha HanpeYyHOTO HaToBapBaHe
Ha OKa4BaHETO B 3aBOWN U
cromMara 3a MoCTUraHeTo Ha
3HaUUTENHO MNO-AMHAMUYHO
noeeAeHne Ha aBTOMoOMNa
Ha nbTs, 6e3 ga ce Hapyla-
BaT CcTabunHocTTa u KomMdop-
TbT Ha BO3EHE.

Excrpu

MopobHo Ha Insignia xopo-
BaTa 4acT Ha Astra Moxe aa
ce rnopb4a 3aefHO C WHTe-
nureHTHata cuctema Opel
FlexRide, kosiTo e psakocT
B TO3X aBTOMOOW/EH KNac U
OaBa Bb3MOXHOCT 3a u3bop
Mexay Tpu npeasBapuTenHo
nporpamMmpaHyn HaCTpoMKKM -
Standard, Sport u Tour, agan-
TUpalKkun ce B pearniHo BpeMe
KbM MPOMEHWTE B CTW/IA Ha

wocupaHe, ycnoeusTa Ha
3aBMBaHE W CbCTOSIHWETO Ha
MbTHaTa HacTuka.

Asurarenu

HoBata Astra pebtotupa Ha
nasapa C MbJiHa rama OT 0CceM
ABuraTtensl C MOLWHOCT B Ana-
nasoHa mexay 70 kB1/95 k.c.
n 132 kBt1/180 k.c. MamaTa
OT 3aABM>KBALLUM arperaTu Ha
Astra c MeExaHW4YHM NpeaaBa-
TE/THNU KYTUN CHWXaBa €MU-
cumte Ha CO2 c noseve OT
12% B cpaBHeHuWe C akTyan-
HOTO MOKOJIEHNE Ha Moaena.
CpeaHuaT pasxoa Ha ropyeo
Ha AM3eNnoBWUTE ABUraTenu
e easa 4.6 n/100 km, a npu
6eH3nHoBUTE arperaty - 6.1
n/100 kM.

YeTupute An3enoBn MOTo-
pa, KouTo ce o4akBa aa dhop-
MMpaT OKOJI0 NOJIOBMHATA OT
npoaabuTe Ha HoBaTa Astra
B EBpona, pa3smBaT MOLLHOCT
mexay 70 kBT/95 k.c. n 118
kBT/160 Kk.c. KoraTo ca cbye-

TaHW C MEXaHUYHWN TPaHCMK-
CMK, BCUYKM NpeacTaBuTenm
Ha raMarta KOHCyMupaT Moj
5.0 n/100 kM, a eMucuuTe
UM He HaaxBbpnaT 129 r/km
CO2. C npeactaBsHETO Ha
BepcusaTa ecoFLEX Tasu npo-
JIET, KOSITO L€ € C MOLLHOCT
70 kBT/95 k.c. oT 1.3-nuTpoB
CDTI Typboamsenos arpe-
raTt, pa3xoabT Ha roOpMBO Ha
HOBMS MOAEN Lie cragHe Ao
camo 4.2 nutpa Ha 100 kM, a
emmncmmnTe Ha CO2 - go 109
/KM,

BeH3nHOBaTa ramMa ce CbC-
TOW OT ABWraTeNnM C aTMoC-
(epHO 1 NPUHYANUTENHO Typ-
6onbnHeHe, paboteH obem
1.4 1 1.6 nMTpa 1 MOLLHOCTEH
AvanasoH ot 74 kBt/100 k.c.
no 132 kBt/180 k.c. basoBaTa
Bepcyst Ha 6eH3VHOBUTE arpe-
ratu otaensl B atMocdeparta
enBa 129 r/km CO2 - Hal-mo-
6poTO NocTmkeHve 3a 6eH3u-
HOB ABWraTes B KOMMAKTHUSA
cermMeHT. MpoabixaBanku

cTpaterusaTa Ha Opel 3a ga-
YHCaM3MHI, UHXeHepuTe ca
3ameHnnun 1.8-nutposumsa 103
kBT/140 Kk.c. gBuraten oT
NpeaHOTO MOKOJIEHNE Ha MO-
fena c HoB 1.4-nuTpos Turbo,
KOMTO e ¢ 6nmn3ka Makcuman-
Ha MOLLHOCT, HO UMa pasxof
Ha ropueo camo 5.9 /100 km,
HaMansiBalknM KOHCyMaumsiTa
Ha rOpMBO U eMUcunUTE Ha
CO2 c 6nu30o 18%.

HoBuat Opel Astra wH-
TepnpeTupa B KOMMaKTHUSA
Knac BWCOKOUEHeHWUs Au-
3allHepCKK e3uK, NosiBU ce
3a nMbpBu MbT B Insignia u
KOM6MHMpaLL, CKynnTypHaTa
APTUCTUYHOCT C repMaHcKaTa
NpeumsHoOCT. IMHaMnyHUTE 1
APKU CMOPTHW NINHUMK, Cbye-
TaHW C eNneraHTHU AeTainu,
Cb3faBaT HOBa, 61aropoaHa
ocaHka. C 1031 aBTOMO6MN
wodnpaHeTo HauctuHa ce
npespbllia B YAOBOJICTBUE
[lOpW 1 B 3aApbCTBaHUATA Ha
ronemus rpag.

Boposew npep/iara OT/IMYHU Bb3MOXKHOCTH
3a HOLHO KapaHe cnep 17.30 4

bopoBeL npefiara nonyaHeBHa
CKM KapTa caMo 3a 18 nB.

KypopTbT NyCHa aTpakTUBHM LEHN 3a YeTupuceaankosus
T Actpebel Exkcnpec npe3 cegMuuaTa

lMoBeyeTo npoy4yBaHus 3a yc-
noBWsITa B CKN KypopTuTE Ce
(poKycvpaT BbpXYy LenoaHeB-
HWUTEe KapTu. EauH oT Haii-
nonynsipHUTe KypopTu - Bo-
poBeL, obaye ce e nocrapan
[ia HanpaBu naeasnHu yciosus
33 XeaewmTe Aa Kapat CKu
npe3 yukeHaa M Jopu mpes
paboTHuTe AHuW.MonyaHeBHa
kapTa B BopoBel 3a BCUYKM
nMcTn B cbboTa WM Heaens
e 18 nB. T Baxu 3a neproaa
oT 12 po 16.20 y. LleHaTa e
Hal-aTpaKT1BHATa B MOMEHTA

B CPaBHEHWE C [pYrute CKu
KYpPOPTH, KbAETO CTOMHOCTTA
Bapupa Mmexay 25 u 37 nB.
[pe3 cegMunuaTa LenoaHeBHa-
Ta KapTa 3a YeTvpucenasnko-
Bus nndt Acrpebew, Excripec
e 25 NnB., KOETO € NoA LeHuTe
Ha OCHOBHWTE CKM AeCTUHa-
umn. Ha npaktvka Boposew
MMa Tpy OCHOBHM TWNA KapTy
- 332 BCMMKM CbOPBXEHUS Mpe3
ceaMmLaTa, 3a BCUYKM ChbO-
pbXeHusi B cbboTa - Hegens,
KaKTo U 3a Sctpeben Ekcripec
(nuctuTe SActpebeu 1, 2 n 3)

npe3 cegmuuata. lMpes cea-
muuata Slcrpeben Excnpec ¢
KOHKYpeHTHaTa Cu LieHa oT 25
JB. 33 AHEBHa KapTa MOXe Aa
OCUIypY MAeanHn ycioBms 3a
npaKTUKyBaHe Ha cnopTa. [py-
ro npeanMMcTeo Ha boposel, e
OTCTOSIHME CaMO Ha efuH yac
nbT Mexay Codmst n camute
nucTu. Jiuncea npobnembT C
KabWMHKOB NMT, KOWTO Kausa
cKuopute A0 NUCTUTE, Tbi
KaTo AOnHaTa CTaHuus Ha
Slctpebey Excnipec n nuctu-
Te ca [0 ronsM MapkuHI He-

nocpeacTseHo Haa boposel.
BopogeL ¢ Actpebel, Excnpec
n 6nmsoctTta o Codus e nae-
aneH 3a Cb6OTHO MM HeAETHO
KapaHe € o6wo 2 yaca nbT OT
Codms po boposeL, 1 0bpaTHO.
DOKYCUPaHETO BbPXY AHEBHU-
Te kaptv B boposey (55 nB.),
BaHcko (50 nB.) u Mamnoposo
(50 nB.) BOAM A0 3HaUUTENHA
Ae3viHdopMaLys 3a ycioBusTa
B CKM KypopTuTe HW. Manko
CKMOpM MoraT Aa kapaT 8 yaca
Ha IeH ¥ NONyAHEBHaTa kapTa
€ MHOro noaxogsiLa.
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NMpu3HaHue

» BbopH YnBeyc om ABBA 3a moB8a, ye 6pumaHyume He
€a gaAu HUMO eguH 2Aac 3a zpynama, kozamo ms neyeau

EBpoBu3us npe3 1974 2.

»ABarap”
U3IpeBapu
,» JUTAHUK”

®danTacTvkara Ha [xeiimc
KamepsH ,,ABatap” usmpe-
Bapu ¢pumMa my ot 1997

T. ,,JuTaHrK” Mo npopjax-
6u B cBeTa. Kommanwusita
20th Century Fox, xosiTo
PpasnpocTpaHsBa XHUTOBaTa
TIPOAYKLIS, ChOOIIH, ue

MIPUXOJNWTe OT UCTOPUSITa
3a U3MHCJIeHara TilaHe-
Ta [laHzAopa ca cTUrHamu
1.859 mnpg. USD, karo
ca CUYTIA/IN HeTlOK/IaTH-
MW locera peKopZ, Ha
,»TUTaHuK” oT 1.843 mmpz.
USD. Bce orie carara 3a
MOTBHA/USI Kopab ocTaBa
Hal-TpofiaBaHuAT HH/IM B
CAIII ¢ npuxoau ot 600.8
mrH. USD. ,,ABarap”
Oellle TTyCHAT TI0 €KpaHUTe
MpeJiy 1I1eCT CeAMMULIA.

Kapsioc CiiiM cTpou
MozepeH la/mk Maxain

ABaHrap,qHaTa CI'pajid € ITpOeKTHUpPdHd OT 3€T4d
Hd MEKCUKdAHCKHWA MHUJIKMAPAEpP

B npogb/keHrWe Ha MHO-
IO TOZMHU MEeKCUKaHCKUSAT
munnapgep Kapnoc Cnum
YMHUILJIEHO >KUBeeLlle CKPOM-
Ho. Paboreiie B mofo6eH Ha
OyHkep oduc 6e3 mpo3opIy,
3a00UKOJIEH C TIOABLP3aHU C
KO)Ka MCTOPUUYECKU KHUTH,
KapTUHU OT KOJIOHWA/HaTa
epa u 0ei300/MHU MpUHA-
nexxHocTu. Hali-nykco3Hu-
Te My JINUHU BelU B Ta3u
OeToHHA crpajia Kato ue Jik
6sixa mypute My Cohiba u
6poMipaHUTe My C UHULAAJTH
pU3H.

C paspacTBaHeTO Ha Te-
JIeKOMYHUKAI[MOHHATa MY
VMIIepUsi U yBelnyaBaHeTO
Ha cbcTosiHUeTO My CiuMm
3armoyvHa Jja paskpacsiea 00-
CTaHOBKaTa U Jia crbupa xy-
JIO’KeCTBeHa KOJeKLIysl, KOSITO
JIHeC BKJTFOUBa 66 XuJ1. Ipou3-
BeZleHUsI Ha U3KYCTBOTO - OT
eBpOIIeNCKY MalicTopu oT XV
B. /0 BTOpara 1o TojeMUHa
cbupka ckyanTypu Ha OrtocT
Pogen u3pbH ®pannusa. U
cera CjuM, urieTo 60rarcTBo
or 59 mpz. USD ro npasu
e/lUH OT Hail-3aMO)KHUTE XO-
pa B CBeTa, Ce e 3axXBaHaj Ja
CTpOY My3eli Ha U3KyCTBOTO
B Mekcuko Curn.

Komnnekc

Apanrappnara crpaja Ipu-
JIMYa Ha U3TeIVIeH U yCyKaH
anymMyHHeB Ky0, Koito ce
n3gura Ha 45 M Harope, a
W3BUTHUAT My TOpPeH KOHTYD
HariofiobsiBa Hoca Ha Kopab.
OcBeH eKCLieHTPHUYEH Ha BU[,
TIPOEKTHT e ¥ KOHCTPYKTHBHO
TpeAiu3BUKaTencTBO. My3esT
CyMast, HapeueH Taka Ha I10-
KOMHara CchIpyra Ha MUIMap-
Jiepa, pasrosara C et eTaxa

¢ ob1mja mion 17 XUl KB. M.
Hamupa ce B OUBITI IPOMMITI-
JieH paiioH, KbJEeTO Tpeau
roguHy komnanusita General
Motors e uMmasa 3aBOj, 3a
criobsiBaHe HAa aBTOMOOWIIH.
Crpagara e 4acT OT KOMILJIEKC
¢ twior 630 50 AKa, KOu-
TO IIle BK/IIOUBA L|eHTpaJIUTe
Ha KoHIVioMepara Ha Caum
Grupo Carso 1 Ha KOHTPOJ/IH-
paHud OT HETO MEKCUKaHCKU
MobueH omepatop Telcel.
IIle umMa U MaabK MO/, 7Be
JIYKCO3HH KYJI1 C arlapTaMeH-
TH Y TI0[j3eMeH TeaThbp.
Lenuar komrmuiekc e mnpo-
eKTHpaH OT 38-roJuIIHUs
depHango Pomepo, kKoiTo
e JKeHeH 3a JblllepsATa Ha
Cnum. Ilpenu na oTBOpU
cBoe COOCTBEHO apxure-
KTypHO 610po B MeKCHKO
Cutn, Pomepo e pabortun
yeTHpU roAuHu B Potepzam
¢ Pem Kynxaac, Hocuten Ha
Harpazga Ilpunksp. OTnu-
YyaBaH e Ha MeXAyHapoAHU
CBbCTe3aHUSl U UMETO My Cce
LIeHd B MEKCHUKAHCKUTe ap-
XUTEKTypHU CpeJu.

AurutaneH 6apok

My3esar Cymasa Ha Pomepo e
Hali-HOBaTa BIleuaT/siBalia
BUTPHMHA 33 XY/ O)KECTBEHU-
Te KOJIEKL[UU Ha Oorarute
- CBeTOBeH (heHOMeH, KOUTO
JeKaHbT Ha (akyiaTeTa Io
apxurekTypa KM Hbepo-
amepUKaHCKUsl yHUBEPCUTET,
KbJleTo Pomepo e yuurn, Xoce
Mapua HaBa Hapuua ,,3pe-
JvHY crpagu”. ToBa e yact
OT BCe MO-MOIMYJ/ISIPDHA TeH-
JleHLUsI B LieJIUsI CBSIT Crpajiv-
Te Jla TIpeJCTaB/IsABAT CJI0KHU
BB/IHUCTH FeOMeTPUYHH (pu-
T'YPH, KaTo MPOeKTUPAHeTO

VM CTaBa Bb3MOXKHO C TIOMO-
1Ta Ha KoMmmtoTpute. ToBa e
€IUH BUJl JUTHTa/ieH 6apok,
Ka3Ba Haga.

[Ipegy yeTupu romvHU
Cnum nomonun Pomepo ga
TpoeKTHpa HoBa Crpaja 3a
KOJIeKLIUSTa My, T KaTo Tsl
Beue He ce chOupasa B jomMa
My. Pomepo mpegnoxun 10
npoekra. CamMMAT K/IUeHT e
CTPOUTEJIEH UHXXEeHep U LIS/l
JKUBOT e TpaBU/ 0OUKHOBe-
HU crpajy, obsicHsiBa Pome-
po. Ilpes nocnennure fecer
roJ¥HU 00aue 3aroyHa Jja ce
VHTepecyBa OT CbBpeMeHHa
apXUTEKTypa U Pelly, e 1c-
Ka [ja HarlpaBU Hello ChbBCeM
MO/IepHO, 106aBs TOM.

MpepausBukaTencTso

3a Jia ce CIIpaBy C KOHCTPYK-
TUBHUTE TpeAu3BUKaTe-
CTBa Ha npoekTa, Pomepo ce
0oObpHAT KbM CTPOMTE/THATA
¢upma Ove Arup, KosiITO e
W3BeCTHa C paborara CH 10
onepara B CuJHH, KaKTO U C
[ItTnueto rHe3no u BopHus
Ky0 3a ommmmuazara B Ile-
KWH. Bcsika ot 28-Te ko/oHM
Ha My3esl e pa3nyHa.
HaBuBame ctoma-

HEeHM JIMCTOBe Ha

TpBOU U Csef; ToBa

VM Tpy/iaBaMe He-
obxoaumara KpH- :
BHMHa, 00sCHsABA
Pomepo. Bcska
KOJIOHa UMa pas-
JIMUHU CBOWCTBA

B 3aBHUCHUMOCT

OT TeXXeCcTTa Ha
crpajiata, KOSITO

111e HOCH.

MuHanus HHH,
cJjie[] KaTo CTpPOU-
TEJICTBOTO Beue Ouo
3arnovHasao, Pomepo
ce CBBbp3aj C IpOEK-
TaHTCKaTa KOMIIaHUS
Gehry Technologies, 3a
la U3MUCTSAT TOAXOAsIA
00/MHI[0BKa 3a HEOOHUKHOBE-
HaTa KOHCTPYyKLs. OTHava-
J10 Pomepo vckan fa Harpa-
BU (acajara OT KapapckKu
MpaMop, KOHTO Jia Hamo-
nobsiBa Grerqykaiigara
MOBbPXHOCT Ha Tamk
Maxan. MpamopsT
ce 3aBpbhla B TPO-
MULLIEHUST [JU-
3aliH U Hf-
KO OT Hak-

BAUSATETHUTE apXUTEKTHU
ro W3M0/3BaT, Ka3pa TOH.
Cnum obaue MCKaa Hero
M0-CbBPEMEHHO, Taka de
PeLININ Ja U3M0A3Bar any-
MUHUNA. My3esiT 1je 6b/e
00JTULIOBAH C MOBeYe OT
16 Xun. WecTOBI'bIHU
aJlyMUMHUEBU JIMCTOBE,
roJpesieHH KaTo KIeTKUTe
Ha MuesiHa NUTa.

B apxuTekTypHUTe KpBb-
roBe Ce TOBODHU, uUe CTPO-
€XbT Ile CTpyBa 34 MJH.
USD. Odwurmanto Pomepo
He e MpejCTaBsi/l Ma-
KeT Ha crpajara,
TakKa 4e KaK TOY-
HO 11e U3T/IexX-
Jla My3esT
Hakpas, e
CTaHe sICHO,
KOraTo OTBO-
pH BpaTH 3a
TMOCeTUTen
[0 Kpasi Ha
Tas3u rojuHa.

Bloomberg
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