> 6
T'youm 3 miiH. EUR
Ha /ieH 3apa/iu
O/10kauTe
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Ka3za 3aM.-MUHUCTHP MapyH
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HUETO CHU! Jd HASHAUWAVIVIAE
MMXOB 3a BULICHIPEMIE],
KOWTO [Ie OTIOBAPs 3a NKOHO-

MUKAaTa 1 (hrHd

ure.

BCBITHOCTTOBA Ca pecopuTe

Hd Cl)I/IHaHCOBI/IH MWUHWUCTED

CumeoHn /IIHKOB » 7

> 2
ITnsen oOpar B
IUIAHOBETe Ha
AbpKaBara 3a bdb

INonagHanuTe 10 eUH UIU
JpyT HauWH X0pa B ChBETa
Ha IMPeKTOpHUTe Ca yBa’ka-
BaHM eKcriepTty. [1laHo Ho-
BUTe I1IehoBe MMaT roBeye
XbC, CTWJI, yMEHUS U >KeJla-
HUe /Ia IPeBbPHAT B JeHCT-
BHe HaMepeHusTa CH1

> 4-5

[le viva /i x71510 3a
YaCTHHTE 3/|paBHY (boHZOBe

IIpomeHuTe B 3aKoHa 3a
3[]PaBHOTO OCHUTYPsIBaHe
TpsiOBa /ja B/ISI3aT B CHJIA IO
JIATOTO, Ka3a J-p JIbue3ap
VIBaHOB, ripe/iceiaTen Ha
TlapjiaMeHTapHaTa 37ipaBHa
KOMUCHUST
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AceH AroauH roema
yIIpaB/IeHUETO
Ha Oopcara

» iropguvH: MimMame nbaHaTa nog-

EUR/USD: 1.41320

Buirapcka HapogHa GaHka
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YBennuuxa
KarmuTasna Ha b/K
C 24 MJIH. JIB.

Kanuranst Ha Bbarapcku
[Jbp)KaBHU JXeJIe3HULY
EA/I e 6b1e yBeuueH
¢ 24.092 M7H. N1B., pemu
TpaBUTeCTBOTO. ToBa 111e
CTaHe upe3 eMUTHpaHe Ha
aKIIMU, KOUTO I1ie ObaT
NpU/I00UTH OT Ibp)KaBaTa

Bwirapcka onzoBa 6opca

AN

> 10
XOHKOHTI' BOU
10 UKOHOMHUYEeCKa
CcB00O/A
3a TbpBU ITBT B 16-rouIi-
Hara UCTOpHsI Ha MHJEKCa

BenukobpuTaHus He Bie3e
B Tom 10

> 8
banka 3a pasBurue
pa3jgaBa
440 m/H. /1B.

Haii-mHoro kpesury ot
Lie/TeBUTe JIMHUY Ca 10Ty~
YK GUPMH OT THPro-
BUSITa, ITpepaboTBaliara
TIPOMUIIIEHOCT U CEJICKOTO
CTOIAHCTBO

News in English » T1
BG40:117.64 teHa 1.50 neBa
* ML UL}
Boarapcka donzoBa 6opca oll770861156001

> 8
Ilagar 111aHc Ha Maria
IkeHTU3 [1a 10CTpoU JIto/mH

Typckara KOMIaHUs Ipeji-

cTaBu/Ia rpaduK 3a rpefa-
- BaHe Ha roToBara Maruc-
—re, Tpana Jio Kpas Ha 2010 .,
— kasza boxxupap Motos, usm.

nupekTop Ha AreHrws [TeT-
Ha uH(ppacTpyKTypa
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MHeHus

» CbrnaceH cbM, Ye Tps6Ba
Aa ma onepaumsa Harnute
1 B eHepreTukarta. OT
TO3M 6paHLU HenpekbCHATo
peBaT, UCKaT NPOMEHMU B Lie-
HUTE N T.H., @ BCbLLHOCT He
e ICHO KaKBW ca UM nevanbu-
Te U T.H. Taka y xopara ce
Cb3/aBa Bre4vaT/eHneTo, ye
€HeprumHUTE HU KOMMNaHUN
rnobupar.

Jiropmun Neitves

» B uHTepBIOTO Ha lN1amMeH
BoHeB HewaTa ca Ka3aHu
CbBCeM OTKpoBeHO. He ce
YyepTae po30Bo 6baeLle oT
BTOpaTa NnoJIoBUHA Ha roaun-
HaTa. HaKkou cn MncnaT, e
LU r1ecHarT C pbLie U BCUYKO
M3BEeAHDBX LLe Ce Onpasu.
MporHo3npyemm LeHn Ha
eHeproHocuTenuTe ce nc-
KaT OT FOAMHMU, HO HAIMA KoM
[a dye 6usHeca.

Topnop Neoprues

Cp

SO, e [&
ONEPALLUA HATTIUTE
HB EHEPTE'!“KATA
b i
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Ko Hocu BMHa 3a
NONTUYECKOTO
Ccamoy6uICTBO Ha
XKenesa? Moxelue nu
JKeneBa cama ga npeueHn nma
NV KanauuTeTa ga noeme
TO3M NOCT?

JKenesa Be4ye He e

BbHLUEH MUHUCTBP.

OcTaBkara e 6una

npueTta KbCHO BbB
BTOpPHUK. TOBa 3as1BU 3aM.-
npemMmepbT U BbTpeLleH
MWHUCTBLP LiBeTaH LiBeTa-
HOB.

PyceHcka pupma 3a

60u owweTnna 6to-

[>KeTa C Haf 2 M/H.

NnB. 1py>KecTBoTo e
HapyLIWI0 aKLM3HOTO 3aKO-
HOAATeNCTBO.

HALIMOHA/TEH BU3HECBCEKWAHEBHNK
WWW.PARI.BG

YN. KHA3 BOPUC | N2161

Codus 1202

e-mail: office@pari.bg;

nHdpopmaums: 4395800

U3spaBa

BbusHec Megua lpyn AL,

yact ot Bonnier Business Press

Anekceu YnioKkaeB

®

PbCTbT Ha KpeanTupaHeTto B Pycus npes 2010 r. ce o4ak-
Ba Aa 6bae 20%, cMaTa 3aM.-yrnpaBuTenaT Ha Pyckata
LeHTpasHa 6aHKa Anekcen Yiokaes, LMTUPaH oT PUA
HoBocTun. baHKkepbT cMATa, Ye cnopef, pUHaHCOBUTE
pesynTaTn Ha 6baHKWTe B CTpaHaTa 3a 2009r. e oT6e-
NA3aH He3Ha4YUTeNIeH PbCT Ha KpeAUTHUTe nopTdennn

o1 0.2%.

KomeHTap
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Huk Pennu

AMepUKaHCKNAT aBTOMO6MIEH KOHLLEPH [)keHepan MOTbpC
nnaHupa aa sakpve 3aBopaa Ha Onen B 6enrmnckms rpag AHTBep-
NeH KaTo YacT OT NnaHa 3a CbkpallaBaHe Ha pasxoauTe, Cbob-
LM eNeKTPOHHOTO u3gaHue MapkeTtYou. Mo-paHo Poritepc
Cbo6LLUM Ye peLeHNeTOo 3a 3aKpUBAHETO e 6110 CbobLLEeHO OT
rNaBHUA U3MbJIHUTE/IEH ANPEKTOP Ha repMaHCKMs aBTONpouns-
BoguTen Huk Pennun.

| Ib/1eH KpBI' B IJIaHOBETE
Ha JbprKaBaTa 3a bopcata

Mwupocnas iBaHoB
mivanov@pari.bg

MuHHCTBHPBT HA pHAHCHUTE
CuMeoH I IHKOB M3HeHa-

Ja Bcruku. ToBa MoxKellle Aa
OBb/le HOBMHA TIPe/I OKOJIO TPH
Mecella, HO Beue CH e 3aria3eHa
Mapka. @PUHAHCOBUST MUHKC-
THP U BUepa 10Ka3a, ue MHOTO
nobpe B3uMa 3aBosi B TIOC/IeAHUS
MoMeHT. ITosie 3a yMeHUsTa

MYy TO3H ITBT Ce OKa3a 00II0To
cbOpanue Ha bwirapckara ¢oH-
noBa 6opca. C gena cu ot 44%
B Hesl GMHAHCOBOTO BEZIOMCTBO
MoOJ)Kellle Aa HallpaBU ITOUTH KdK-
BOTO CH MOUCKA. VI MUHUCTBDBT,
001110 B3€TO, TOBA U HAIIPaBH.

Pe3y/nTaThT OT IJIaCyBaHETO
TOKas3a, Je 3a ABa Mecelja TOi
ce e BbpHaJI B U3X0Z{Ha MO3UIIUS
TI0 OTHOLIIEHHe Ha HaMepeHHUsI-
Ta CU KbM DOPCOBHSI OTIEPATOP.
ITepBOHauanHo /IAHKOB ITOMCKA
[la CMeHH TIpe/ICTaBUTeJIs Ha Ibp-
’KaBaTa B ChBeTa Ha JUPEKTOPHUTE
Ha 6opcara. 3aToBa B cpesjara

Ha JiekeMBpY MUHUCTEPCTBOTO
Ha (PMHAHCHTe KaTo aKLHOHep
TOMCKA CBUKBaHe Ha U3BbHPEHO
00110 crOpaHue C eHa-eJ1H-

WU3NbAHUTENEH AUPEKTOP
Jinnna AMOCTOJTOBA
4395802;

e-mail lapostolova@pari.bg
MMABEH PEAAKTOP
CredaH HEAE/THEB
4395802;

e-mail snedelchev@pari.bg
MEHUAXXDP PEKJIAMA
CraHucnasa ATAHACOBA
439585T;

e-mail satanasova@pari.bg

PEAAKUMOHEH EKUN

| 3aM. rnaseH pegakTop
lreopru AHPEEB - 4395825
3aMm. rnaBeH pepakTop
Mapus BEPOMUPOBA - 4395865
Hio3 pepakTop

Avnmutbp JXKEHEB - 4395846
OTrosopeH peaakTop
Esrenn TABPUJIOB- 4395845
WHBECTUTOP

MupocnaaB MBAHOB - 4395867
MEXAYHAPOAHU NA3APU
BunsHa BAYEBA - 4395866

U3BBHPE/IHO OBIIO

CbbPAHUE HA

- AKIIUOHEPUTE HA
“BbJI'APCKA ®OHJIOBA
BOPCA — CODUSI™ AJl

> 3a HOBOTO PbKOBOACTBO OCTaBa HeJslekaTa 3ajava aa Hanpasu B®B no-pasnosHasaema B EBpona
CHUMKA EMUINA KOCTAOMHOBA

CTBeHA TOUKa 0CBOOOXKIaBaHe Ha
JIrommuna EjikoBa KaTo ujieH Ha
CcbBeTa Ha upekropute Ha BB
" 3amMsiHaTa ¥ ¢ [1namen lepmen-
okueB. B nocsequust paboTteH
JeH ot 2009 r. o6aue [IsiHKOB
HarpaBH HOB X0[,.

OTkas3sa ce 0T HA3HaYaBaHeTO
Ha JlepMeH/)KHeEB, 332 KOTOTO

B. [lapu ycraHoBu, ue uma
MaJTbK “TipobuB” B Guorpadusra
Karo useH Ha 6opza Ha Aupex-
TopHTe Ha (PMHAHCOBA KbIIja
IpatiiBut ¢aitHbHC IoHNOH. Heil-

BU3HEC

YUKEHA

Muna KNCbOBA - 4395863

MOSAT BU3HEC

CBemaaHa XEJIEBA - 4395871
HEABUWXWUMU UMOTHU
Kpacumupa AHEBA - 4395863

BopsHa HUKOJIAEBA- 4395857
®OTOPEAAKTOP

MapuHa AHTEJIOBA - 4395879
AOKYMEHTALNA - 4395884
PEKJIAMA - 4395872, 4395891, Pyce
dakc 4395826

HUSAT yrpaBuTes1 KoHCTaHTHUH
Huiues Gemie yout mpes 2005
r. BMecTo camo ejHa IpoMeHuTe
B CJI Ha Gopcara cTaHaxa TpH

- Cyb4eHUKBT Ha JIgHKOB [1eTko
[MumkoB, npeaceaarensT Ha
BAJIUTI JTro6omup Bosimku-

eB 1 Bacun lNonemancku. Ho
W3HeHaJUTe He CIIpsixa JAOTYK.
Ha camoto 061110 chbpaHue
CTIPSATaHUST JOPH 3a (GaBOPHUT 3a
ToCTa npejicefares Ha CbBeTa Ha
nupektopute [letko IlIumkos
usnazHa. Bmecrto Hero obaue Ka-
TO TpeJCTaBUTe/ Ha JbpyKaBara

KOPECMNOHAEHTU
Bypaac

Benuko TvpHoB80
MneBeH

NMaoBgué

EB2eHus XKOPA)KEBA - 0884 987 487

EMunus F'YTOBA - 062/6776 54

AHzen ATAHACOB - 0887 810 542

Muxauna BAHYEB - 0889 623 679

PymeH HUKOJ1AEB - 0888748 218

aK[uoHepuTe 3amna3uxa JIrnamMu-
ja EnkoBa.

C ToBa [IsIHKOB 3aTBOpPH B
I'bJIEH KP'bI' HAMepPeHUsTa CU
OKOJIO TOBa KoM [ja GbJie cpe 1wie-
¢oBete Ha bopcara. Be3 ceMHeHMe
TI0Na/iHa/IUTe T10 eIUH WU JIPYT Ha-
YKH X0Opa B ChBeTa Ha AUPEKTOpUTE
ca yBa)kaBaHM ekcriepty. Llemmre,
KOMTO Te CU [T0CTaBsT, ca 10CTa-
TBUHO aMOULO3HU. [TaHO HOBUTE
11echoBe MMaT IOBeue XbC, CTUI,
YMEeHUS1 U >KeJlaHye /a IpeBbpHaT B
JleliCTBYie HAMEepeHUsITa CH.

Cmapa 3azopa
Cawka MAHAMOTOBA - 0883 342119
Ao6puy

Mapus JOBPEBA - 0888148 060
ABOHAMEHT U PA3NPOCTPAHEHUE

OapuHa AUMOBA- 439 5840
CYETOBOJCTBO - 4395815
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» Cepzell CmaHuweB, genymam u Augep Ha BCI

KomeHTap

Ce II

lF'eopru AHrenos
Habnoparten

B bparapusi Munmc-
ThP/YMHOBHUK 4yBa, ue
MMa HSKaKbB MpobsieM u
CKOpO CJ1ef] TOBA € FOTOB
C TIPOEKT Ha 3aKOH, KONTO
ce TIpeZiCTaBsI KaTo Beue
B3€TO U ,,Hali-100pOTO
perieHue”. MoTtuBuUTe 3a
3aKoHa ca 3-5 uspeueHusl.
ITo-3a4B/100UeHN aHAIU3H,
M3c/IeiBaHMs, 00CHKIa-
HUsl, IPOYYBaHUs He ce
TIpaBsT.

Jlau To3u npobsiem
HAMCTUHA e TOJIAM, a1
TipeJ/1araHoTo pellieHue

e 00po WK UMa JpyrHy,
JlaJi ,,pelieHneTo” Hama
J1a Ch3Ziajie TI0-ro/ieMu
MpoO/IeMH; a/TH TO3U
rasap HsiMa CbBCeM pas-
JIMUHU TTPOO/IEMU - HUKOH
He Ce OIMUTRBA Jia pa3bepe.
TakbB e cjlyuasiT C ujesra
Ha MMUHHCTEPCTBOTO Ha
TPaHCIOpTa Ja fafie IpaBo
Ha OOIIMHCKHUTE ChBETH Jla
HaJlaraT MakKCUMaJTHU L[eH!
Ha TakcuTaTa.

B Npnanjgus ce npaBsu
3a/b/1I00ueH rpodecroHa-
JIeH aHa/1Iu3, BK/IIOUHTe/THO

Ha CeraliHara perysa-
THBHA PaMKa; MpoyyBa

Ce MHEHHETO Ha TI0Tpe-
OuTemnTe, KAUeCTBOTO Ha
YCJIyTHTE; TIPABSIT Ce CpaB-
HEeHUsI C JPYTH CTPaHu;
YCTaHOBSIBAT Ce PeaTHITe
npobsieMu; 0OMHUCTIAT ce
BB3MOXKHH a/ITePHaTUBHU
DeIIeHust; OK/TaAbT Ce
ny0/IMKyBa; [PaBsT ce
00CHXKJaHus, B KOUTO Ja
Ce BUZY I/ JOK/Ia[bT

€ peasTMcTHYeH, KakKBU
BB3PaKeHHs1 UMa CpeLLy

aHajIM3uTe U Tp.; U efiBa
HaKpasd Ce MPUCThIIBA KbBM
00CHXKaHe Ha Bb3MOXKHH
3aKOHO/IaTe/TH! TIPOMEHH,
KaTo B KpaliHa CMeTKa ce
n30Mpa efiHa OT Bb3MOX-
HUTe a/JTepHaTHBH.

Hukoii He 3Hae KOJIKO
ToJIsIM e MPo0/IeMBbT C
TaKCUTaTa, KOUTO BO3ST
Ha MHOTO T10-BUCOKU
LieHu oT npeobsaziaBa-
muTe. Te BepOATHO UMar
nasapeH Jisi/1 OT HAKOJIKO
npoueHTa. Ho ganu 3apa-
J\Y HSIKOJIKO NPOLIeHTa
npo6sieMHH YYaCTHULIN
TpsbBa /la ce HaloOXar
MaKCUMaJlHU LleHU Ha
100% ot nasapa? 3atio-
TO TIOL,00HO perynupaHe
MOJKe Jja Cb3Jafie Mo-
roJisiM po6em, OTKOJI-
KOTO e ChLLeCTByBaJs [0
MOMEHTa (’KUBeIu cMe
C peryaupaHu LieHu Bce
naK ¥ MOMHHUM KaKBO
Gerie).

Vima u apyru ajnrepHa-
THBH - H()OPMaLHOHHA
KaMnaHus (Ha rapara,
JIETULLIETO, XOTEJINTE) CPe

Bbnpoc Ha B. lNapu kbM MuHUCTBp HOoHa KapapxxoBa

Kora e e roroBa
e€KO0J/IOTHYHAaTa

MHeHue

1€ 3dKOH

TOCTUTE Ha CTO/INLIATA,
KOMTO 4eCTO He MOorar Jia
pas3mno3HasT ,,HopMaaHu”
OT ,,HEHOpMa/H1~ TaKCH-
Ta. Vi TakcuTaTta ¢ MHO-
rO HaJ| CpeJHUTe L|eHU 3a
rasapa /ia HaMar npaBo Ja
Ob/IaT B XKB/IT LBAT. V1
MaKCUMaJIHUTe 1IeHU [ja ce
onpezensaT aBTOMaTUUHO
CMpsSIMO CPeJJHUTe - Harlpu-
Mep Jia Ce 3amuilie, ye He
MOJKe TIeHuTe Jla 6baT ¢
nioBeue ot 50% Haz cpef-
Hure. Taka npobieMbT
MOJXKe Jla ce perid, 6e3 a
ce 3acTpaillaBa pa3BUTHETO
Ha rasapa.

Mexay Apyroro Tak-
cUTaTa U3MaMHHUIM C
T.Hap. MOMIHYKH, KaKTO

Y TaKcuTara, UMUTHpa-
1Y U3BeCTHU MapKy, ca
no-rosisiM 1ipo6siem. Te ca
He3aKOHHU U HSIKOM mpoc-
TO TpsI0Ba /la IPUJIOKH 3a-
koHa. OcBeH ToBa MOXe fla
ce [IOMUC/IY OCBeH JJHeBHa
U HollHa Tapuda Ja uMa 1
Tapuda 3a yac MUK, KakTo
v tapuda 3a Hoa roguHa
(xoraro HsIMa I0CTaTbUHO
TaKCHUTa).

» ca 6barapute B icnanHums,
CbobLMxa OT MyHUCTEp-
CTBOTO Ha TPYAaA M COLM-
anHara noantmka. OT Tax
15188 ca Ha Bb3pacT nog, 16
roaviHu. Hai-MHoro 6barapm
>KMBESAT B aBTOHOMHUTE
obnactn BaneHcus, Kactu-
nnsinJleoH, Magpup,
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Yucino Ha peHs

» e 6espaboTumuaTa npes gekemsBpu, CbobLumxa ot AreHums-

Ta Nno 3aeToCTTa

MpoTecT
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> My3UKaHTU CMHAUKAIMCTU NpoTecTUpaxa cpelly Ho-
Bus wed Ha My3ukanHus Teatbp B Codpus bopuc MaHKuH.
HskonKo Yaca no-KbCHO ToM Nojaje octaBKaTa cu

pari.bg pennnkm

» OT MMOTHUSA 6paHLL
BCUYKM Ce YNPaXKHABAT C
NPOrHo3u - JOKOra 1 € KOAKO
Lenu Aa nagHaT LeHuTe.
EAHO Bpeme He MoXKexa Aa
NpOrHo3unpaT TOYHO pb-
CTa, acera-cnapa. dakre,
Ye MHCUHYaUMm1TeE B TO3U
6paHLL ca ronemu. Bcekn
roBOpU HewwaTa, KoMTo Ha
Hero My n3HacsT. Kon kak-
BU CALeNKW MpaBeJ, Kakbs e
cnagbT B LeHMTe. Ho camu
MMaT BUHA 3a crykanus
ce LieHoBM 6aIoH. Bcnykm
CTposixa roAMHU Hapep,
KaTo nyan. HUKow He Mu-
cneLue - e MMa v Kom aa
MM Kyny anapTameHTuTe,
oducKTe, KOM LLie Nasapysa
OT MoJioBeTe.

FpaxpaHuH

CHUMKA MAPUHA AHTEJIOBA

» Heka opucure pa
CTOSAT NpasHu. Katoru
naaHupaxa u npoekTnpaxa,
MUCINXA IV KOW LLE Ce HaHe-
ce B Tax. Cera npegnarat
KaKBU JIN He eKCTpu, camo
M CaMo 3a Ja UMaT Haema-
Tenu. Ye n nepuog 6e3 Haem
npegnarart. YMHUAT MHBEC-
TUTOp rnega B 6baeLeTo
u TpsibBalle aa nm e icHo,
Ye e Mma npeHacuaHe.
JlowoTo e, 4ye To CbBMNagHa
c kpusarta. OcBeH ToBa
npaBuUTeICTBOTO TPA6BA
A3 NOMUCIM Kak Aa CTaHeEM
no-npvB/IeKaTeIHM 32 YyXK-
OV ronemMmn MHBeCcTUTopH,
Te3un, KOUTO BCe oLLe nMaTt
CBOW KanuTarn, a He pasuu-
TaT camo Ha 6aHKkuTe.
Mwunka XaHpxuesa

Ham bprokcen 1je NoBspBa Ha Ch/I3UTE HU

Tpu MUHHCTEPCTBA OT-
KpHXa ropeiy JTUHIH, Ha
KOMTO OLL|eTeHH OT IpbliKaTa
6nokazia 6baTapcKy HGUpMU
Jla CboOIIaBaT KakBH 3aryou
ThpIAT. YUHOBHULIY 3a

KO JTH ITBT CyMUpaT IIeTH

Y TPYTIaT Ak ¢ UHPOP-
Mauusl. MyHasnara rogvHa
TOBA IO MpaBUXa JBa MbTH
Tipe3 sTHayPH - BeAHBXK TaK
3apa/ii 3aTBopeHara oT ¢ep-
MepuTe TPhLIKa TPaHULIA U
BTOPH ITBT 3apafiyi ra3oBara
KpHu3a.

KakTo craHa sicao, 10
muH. EUR ca 6uu 3ary6u-
Te HU OT MUHA/IOTO/IMILIHUTE
TPBLKU NTPOTeCTH. [pbIf-
KuTe (pepMepy MOCTUTHAxXa

Mwuna Kucbosa
mkisiova@pari.bg

HCKAHUATA CH 3a TTOBeYe
cyocuaun. Hammmre pupmu
obaue muxa 1o efiHa CTy/eHa
BO/A.

IITeTnTe OT CIpeHHs PyCKH

ras 0si1xa o1ie 110-rojieMy

- Haz 400 myH. siB. [onsiMo
cMsiTaHe Gellie, HO HaKpast
ce pa30pa, ue obe3IeTeH s
MOJKe JIa Ce ThPCAT CaMo aKo
BCsIKa (hrpMa MoeJUHUYHO
BO/M [Ie/10 CpelLy JOCTaB-
YMKa Ha TIPUPOZIeH ras.
Hsma unbopmarus ja uMa
3aBe/|eHO MoZ00HO fieso.

B c1yyas ¢ rasoBara
KpH3a I0He CTaHa sICHO,
ye BbB BBIIPOCHUS [IOTOBOP
Ha bynrapras c I'asnipoM He

(bnrypnpa K/ay3a 3a Heyc-
TOMKH, aKo pycKaTa CTpaHa
crpe gocraskure. M ToBa e
TIpUUMHaTa JbprKaBara Jia He
MOJXKe fla TbPCH KOJIEKTUBHO
obe31ieTeHue 3a 1oCTpasa-
st Ou3Hec.

3amio odaue YIeHCTBOTO B
EC He Hu [jaBa rapaHLjus, ye
TIpY Mo7I00eH KOH(/IMKT, Ka-
KBBTO 3a BTODH ITBT C€ TIOJTy-
yaBa ¢ ['bpLiust, CBOG0AHOTO
JBIDKeHre Ha CTOKH 1 Xopa
e 3auureHo? M MyuHanara
TOAVHA [IbpyKaBara TOThPCU
riomot1] ot EBpornelickara
komucusi. Otram obaue
OTTOBOPHXA, Ue HIMame
CITEIIAAJTHO CTIOpa3yMeHue C
I'bpriuist 3a B3aMHa 3a1lyra

> Bbarapus we sary6u MUIMoHU eBpo oT 610kaparta

Ha WHTepeCHTe TPy Mof00-

HU Ka3ycu. KoeTto e cmelHo,

KaTo ce MMa Mpe/iBU/, Ue
BBarapus noe KakBy /I He
aHT&KUMEHTH, 3a Jia Biiese B
EBporeiickus cbio3. Ovak-
BaxMe, 4e U JPyTUTe CTPaHH
YJIeHKH Ca TI0e/I1 ChIIUTe

dHT'@>KMMEeHTH.

MHaue c KakBo 0/10KaguTe
Ha rpbBLKUTE (hepMepH ce
OT/IMYaBaT OT ,Z[EﬁCTBI/I}ITEl Ha
COMa/MHCKUTe IUpatu? A,
[Ja, cemjam ce - B Comanus
HsIMa IIPaBUTEJICTBO.
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3a Ma/TbK Ia3ap KaTo ObArapcKus
21 npy»kecTBa ca MpeKaieHO MHOIO

UacTHUTE 3[paBHOOCUTYPU-
TesiHU (POHJIOBE 1ije MOXKe Ja
yTpaBisiBaT 0OILeCTBeH pe-
CypC B pa3Mep Ha Haj, 2 MJIp/,.
JiB. ToBa 11ie cTaHe, cjief; KaTo
B/ISI3aT B CW/Ia TIPOMEHHTe B
3aKoHa 3a 3paBHOTO OCUTY-
psiBaHe, KOWTO Jocera mma
06m10 13 monpaeku. Ouakea
ce [10 HSKOJIKO [JHU fia Ce Cb-
6epe paboTHa rpyra, KOSTO
1ile TIOATOTBYU MpoMeHuTe. B
Hesl B/IU3aT eKCTepTH oT Aco-
LHalyATa Ha JIMLEeH3UpaHnuTe
ZIpy>XecTBa 3a A00OpPOBOHO
3[paBHO ocurypsiBaHe, ®@a-
KyJITeTbT MO 00LieCcTBEeHO
37paBe, OT 3/paBHOTO U (u-
HaHCOBOTO MUHUCTEPCTBO.
o kpasi Ha peBpyapu 2010 T.
11e ObjeM FOTOBH C BapHaH-
Ta, 110 KOWTO MMa KOHCEHCYC
Kak fla ce ciyuu pedopmara
33 YaCTHUTe 3[paBHU (OH-
noBe. ToBa chOOIM 3a B.
Ilapu g-p JIpue3sap /BaHOB,
rpeficefiates1 Ha Tap/jaMeH-
TapHara 37jpaBHa KOMMCUSL.
Criope[ Hero 3akoHbT TpsibBa
[na Ob/ie IPUeT 10 JITOTO, 3a
Jla IMa BpeMe 3a MOAIr0TOBKa
Ha (oH/oBeTe.

MopensbT

Excnieprute e HamnpasaT
aHa/nu3 3a KOJKO U 3a KaKBU
K/IMHUYHU [TBTeKU [IbprKaBa-
Ta Ilje MOXKe [ja CU I03BO/IU
Ja nnamja. OcraHanure fei-
HOCTH 11je Ob/JaT NOKpPHUBaHU
OT YaCTHHTe 37paBHU (OH-
[lOBe, KOMTO 1je paboTsT Ha
TI0/1eTO Ha JIOMTb/IHUTETHOTO
3a/b/DKUTEJIHO 3[]paBHO OCH-
rypsiBaHe U (hopMHpar T.Hap.
BTOPH CTHJIO.

VznossigBame unocodu-
ATa 3a paBeH CTapT Ha 21-te
yacTHU (oHAa, Kasa UBa-
HOB. KBM TAX [bpkaBaTa
11le Mpe/isiBU SICHU KPUTEepUHY,
Ha KOUTO Te TpsibBa Jja OTro-
BOPSIT, Karo lie yIpasJsiBar
00111eCTBEHM Cpe/CTBa.

Haii-BaXKHUST BBIIPOC B
MOMEHTa e Jia ce OIpefenu
OCHOBHUST NaKeT ChC 3/IpaB-
HU YCIyTH, KOWUTO Lie Mo-
kpuBa H3OK, u konko mie
OCTaHaT 3a YaCTHUTe 3/]paBHU
tdongoBe. TpsAOBAT HAUCTH-
Ha CepuO3HU rapaHLuy, ye
BHOCKHUTe 3a 3/jpaBe HauC-
THHA Ije ObjaT W3Mo/I3BaHU
Camo 3a TOBa, a He /la OTUBAT
B pe3epBa Ha BHB, komeHTH-
pa A-p Mumu Butkosa, u3r.
JUpeKTop Ha AcoLuauusTra

CseTnaHa XXenesa
szheleva@pari.bg

Ha JIMLieH3UpaHUTe JApysKe-
CTBa 3a J00pPOBOJTHO 3[]paBHO
OCHTYpsIBaHe.

MporHosum

SIcHO e, ue 111e ce pegyLUpar
CUJIHO K/IFOUOBUTE HWIpauu.
Cniopep, eHM 1je OCTaHaT
OKOJIO 5 TOJIeMU 3[paBHU
¢dboHza, KOUTO IIle Cce KOH-
Kypupar. bbarapusi e MmaabK
Tasap, Taka ue He ce OYaKBa
HaIuIMB Ha rOJIeMU MeX[y-
HapOJHU 3/[paBHU (OH/IOBE,
TBbpAU VBaHOB. Criopef,
JIpyru ekcrneptd mnoHe 10-
12 doHpa ot ceramHuTe 21
Ile OTrOBOPSIT Ha HOBUTE
KpUTepuu KbM TsIX. U3uc-
KBaHeToO 3a 5 MJIH. JIB. yCTa-
BeH KaluTasl Ha JJpy’KecTBO
e e MbPBO CUTO 3@ TAX.
IbpskaBara TpsibBa fa cie-
AW fajii IlapyuTe HauCTHWHa
ca ¢akT, 3a a HAMa MeHTe
pedopma.

Jam ca MHOro Wiu Mas-
KO 21 yacTHU 34paBHU (QOH-
Jla, TOBa lje To OmpejessT
rasapbT U KOHKYPEHLIUATA,
koMeHTHUpa Ilnamen MuH-
KOB, m3I. aupektop Ha 30K
Bovarapusi 3npaBe. Criopef,
HEro Ba)KHO e fla ce 0ObpHe
BHMMaHUe Ha HauyuHa, 10
KoWTO (hoH/OBETE IIe TIOA-
I'bp>KaT CBOSITA TPaHULIA Ha
T71aTekK0CrnocobHOCT U Ha-
JINYEH yCTaBeH KallnuTarsl, TBU
KaTo ToBa Ille e rapaHuus U
[0-TO/ISIMa CUTYPHOCT Kbjle
ObJrapuTe BJIaraT CBOUTE
Tapu 3a 37ipaBe.

OT cepriO3HUTE Urpayy lije
vMa ¥ Takuga c 1o 150 xu. u
TIoBeye 3arlyCaHy MalieHTH.
Toga 111e e ceprio3eH 1pobsieM:
MHOrO0 0T (oHzOBeTe I1je Ob-
JlaT TIOCTaBeH! B 3aTPyAHEHO
TI0/I0)KEHUe Jla OpraHu3upar
00C/TY>KBAHETO UM.

Opyr mipobnem, KolTO ce
oyepTaBa, e, ue IOOPOBOJI-
HuTe (QOH/OBe Ije U3TOouaTr
CreLMaMCTUTe OT 3JpaBHaTa
Kaca. Bceku ¢oH 111e TpsibBa
Jla IMa CBO¥ o¢ric BbB BCHU-

KuTe 28 00/1aCTHH IIEHTBPA, B
TsIX TpsIOBa /ja Ce Ha3HauaBar
CELMATUCTH U OT 37IpaBHO-
TO OCHTypsiBaHe, a He Camo
oT 001[0TO 3acTpaxoBaHe.
Ot H30K otka3axa KOMeH-
Tap 1o Temara. bosHUIMTE
ca TIOATOTBeHM 3a paboTa ¢
YaCTHUTE 3[jpaBHU (HOH/IOBE.
TTpo6eMbT Ha 10O6POBOTHU-
Te (OHZOBe I11e I0¥fIe OT eKC-
TPUTe, KOUTO Iie 0DerasrT,
CMSTAT CTeLMarCTUTe.

BboHycu

B 6uTKara 3a K/IMeHTH JIpy-
JKeCTBara Beue Ca r'OTOBU C
aTPaKTUBHU OOHYC TaKeTH,
Hayuu B. Ilapu. B tax Bru-
3a Ge3mnyiaTHO MoJs3BaHe Ha
SPA nporeiypy, eKCKyp3uH B
MHOTO0 ZI00pH XOTeN! y Hac |
B uy)kOuHa. B HagrpeBapara,
KOSITO TIpe/ICTOH, )OHOBETE
ca 00cebrM Bh3MO)KHOCTHTE
Ha GajiHeo/IorusTa, aHTUek-
[DKUHTA U TapaMeuLHaTa.
[7e3eHeTO Ha MaeHTHTE
obaue e 3aKOHHO I103BOJIEHO.
IbpxkaBara obaue TpsibBa Jja
3aCWIY KOHTPOJIa, Ye Cpery
cebe CM UMa [IBJITOCPOYHO
CEepUO3HU UTPauH, a He C Bpe-
MeHHH Iesii. Ha marjpeHTa
He MOXe Jla My Ce OTKa3Ba
uH(popMarysi, korato ce 3a-
TIFCBA B JjaJieH YacTeH GoH[,
KdKbB € YCTAaBHUAT KarluTasl
Ha JIpy>KeCTBOTO U JpyTa Mo-
nobHa uHbopMaryst.

EdekTn

Yacraute (oH/0BE IIIe TIO-
morHat Ha H3OK ga 3aeme
TOYHOTO MSICTO, KOETO TpsiOBa
la UMa efiHa oOIecTBeHa
OCUTYpUTeIHA UHCTUTYLIUS,
Ch3/afleHa Ha COJTUZAAPHHUS
npuHLMN. Te 1mle s KOHKy-
pUpaT C HOPMAJIHU IIeHH 3a
MeJWLIMHCKUTE TTaKeTH, 3a KO-
WTO Kacara 6m fjaa mo-maji-
Ka CToHOCT. [TobpoBo/HUTE
yacTHU (OH/IOBE Ca eJHO
pellIeHye, 3a /ja u3sese 37pa-
BEOTIa3BaHeTO OT 33/bHeHATa
Y/UIIA, B KOSITO Ceé HAMHpa OT
TO/IVHML.

OcBeH CBeXXY Tapu B 37pa-
BeOTa3BaHeTo MOCTEeIeHHO
TpsiOBa Zia ce CJIOXKU Kpail u
Ha JJaBaHETO Ha MapH Ioj| Ma-
cara. KoHKypeHLIUsITa MEXXTY
(doHzmoBeTe 11fe TpsiOBa Jia 10-
BeJle [I0 KauyeCTBO Ha 3/IpaB-
HUTe YCJIyTH, 1ie UMa u30bop
OT CTpaHa Ha TPaXKJaHWTe,
Ha/igBaT Ce MalueHTU.

H

2.e 338893 gywu

q

Mo nocnegHu gaHHU Ha KoMucusima 3a gpuHaHcoB Hag3op o6wuam 6poli Ha Auyamac

[ IpomeHnuTe B 3aKOHa 3a
3[IPABHO OCUTYPSIBaHEe

Mpepnara ce Bceku yac-
TeH 3apaBeH GoHA Aa
M“Ma yCcTaBeH KanuTan
- Mexay 51 6 MAH. N1B.,
npeacTov aa 6bae yTouHe-
Ho. B MOMeHTa 6apuepaTa
3a 34paBHo ApyXecTso e 500
XWn. nB.
OuyakBa ce Bcekun
$oHA Aa Mma noHe
100 xu. 3anucaHu
KANeHTW. Taka Ha
BCEKM 34PaBHOOCUIYPEH Lue
cenaga no 200 ne. 3a 3apase
roAMLLIHO, KaTo cera Tasu
cyma e no 112-115 ne. AKo
3,paBHOOCUTYPUTESTHOTO
APYXXeCTBO He MOXKe Aa Cbbe-
pe 100 xun. aywn, rpaxkaaHun-
Te we npemsbupart oTHOBO
$oHa, a Te3n, KOUTO He ro
CTOPST, LWe nosiyyar cy-
»KebHOo npepasnpegensHe.
3a gacerapaHTupa
CcTabuiHOCT Ha
doHaa, ce 0bMumcna 1%
OoT napuTe, KOUTO
3[paBHOOCUTYPUTE/THOTO
APYXeCcTBO BCeKM Mecel,
LLLe NoslyyaBa, Aa oTMBaT B
T.Hap. FapaHumoHeH GoHa.
B cnyyanm Ha danuT napure
e 6baaT NpexBbp/ieHn
M cucTemMara e octaHe
OTHOCUTENTHO cTabuHa.
KomucumsaTa no ¢pmnHaHcoB

Haa3op(K®H) we noeme un
KOHTpO/a BbpXy paboTaTa
Ha YaCTHUTE 34paBHOOCUTY-
putenHu doHpoBe.
B H3OK wwe oc-
TaHaT BCUYKN
OCUTypsiBaHU OT
AbpKaBaTa mua,
KOMWTO Ca OKO/10 4 M/IH. AyLUW.
ToBa ca neHcMoHepwy, Jeua,
CTYAEHTM, COLMaNHO cnabu
M BCUYKM, YUUTO 34paBHU
BHOCKM Ce MOKpMBaT OT
penyb6ankKaHckus brogxert,
npeaBMXAaT NpoOMeHUTE.
doHpoBeTe e
MMaT Bb3MOXKHOCT
Aa popmupart neyan-
6a 2 roaviHu cnep,
cTapTa Ha pedpopmara.
Mpeaun ToBa Te We 6baaT
3ab/KEHUN Aa PENMHBECTU-
paT cpeacTBaTa B ocuryps-
BaHe Ha 0PUCU BbB BCUYKUTE
28 06/1aCTHM LIeHTbpa U Aa
nuMat cobcTBeHa MHpopma-
LMOHHA cUcTeMa, CbBMecC-
TMMa C Ta3u Ha 3gpaBHaTa
Kaca.
HosusaT mogen
HAMa Ja paspeluaBa
KOpNopaTUBHO 3a-
NUCBaHe B 34paBeH
¢oHA. B MOMeHTa KneH-
TUTe Ha Apy>ecTBaTa ce
HabupaTt TOYHO Mo TO3U

Ha4YMH. Bcekn rpaXkAaHuH e
ce 3an1cBa CaMoCTOATESTHO.
3ppaBHaTa BHOCKA
oT 2011 r. ckaya Ha
10%. PaboTewwuTe
LLLe BHACAT NO-BMCOKU
3[paBHN BHOCKMU C 2%, KaTo
3a uenTa e nosyyasat n
no-ronsiMm o6em ycnyru.
OnaceHusiTa Ha
MHOIO NauueHTH,
Yye KaTo XpOHUYHO
60/1HU LWe nm 6bae
OTKa3BaHoO Aa 6baat 3a-
nucaHu B U3bpaHus oT TaX
yacTeH doHa, HaMa aa ce
cbbaHaT. doHaoBeTe HAMA
Aa vmart npaeo ga nogbéupat
nauueHTUTe C1 NO Bb3pacT
wnm 6onecr.
TpetusT cTbnb
MOCTEMNEeHHO Lue
ce pa3sue. HYacTHu
dpoHaoBe, KOUTO He
NOKpUST KpUTEpUnUTE 3a
LOMbJHUTENHOTO 3a4b/HKN-
TeNHO 34paBHO OCUrypsiBaHe,
LLle ocTaHaT aa pabotar
KaKTo focera. M aa passu-
BaT TPETMS CTbAO, Kbae-
TO XOpa C BUCOKN J,OXOAM Lue
ce ocurypsisat B MOMMEHHU
napTngu. Ekcrtpute Tyk
BapupaT oT n3bop Ha ekun
[0 /ledeHme B CKbnu 60 THULMN
B Yy>K6MHa.



gonbAHUMeAHU 3gpaBHu BHocku kbm cenmemBpu 2009

Ila ce oripenenu
CcpeZieH pasmep Ha
OCUT'ypHUTe/IHa BHOCKA

IIpuBeTCTBaMe NOJIATH-
yecKaTa B0JIA 3a IPOMsIHa
U WjesiTa Jia ce 3amasu
COMYAAPHUAT MOZe/ IpU
3/IpaBHOTO OCUTypsiBa-

He. [ToOpe e, ue BCUUKU
TIPOMEHH, 3acsAraliy
YACTHUTE 31PAaBHOOCUTYPU-
TesHU (OHZOBE, I1e ObAaT
3amnKcaHy Ha efjHO MSICTO

- B 3aKOHa 3a 3/JpaBHOTO
ocurypsisade. Harrb/iHO
jiornyHo e KOH fa nma
CBOe HarlpaBJjieHue, KOeTO
Jla clefy CIy4yBaloTo ce
Ha I1asapa Ha JJOIIbJIHU-
TeTHOTO 3a/{bJDKUTETHO
3[]paBHO OCUTypsIBaHe.

IIle TpsiGBa Ja uMa Bpeme
AKIHOHEepPHUTe Ha MPeJ-
1IeH3upaHnTe HOHZOBE Ja
MOraT /ia HarpaBsT Heo0X0-
IMMWTE MHBECTULIUU KaKTO
[1a 3aMK1CBaT K/IMeHTH, Taka
U C 06C/Ty)KBaHETO UM.

B 6onHuLuTe 111e TpsibBa
Tpe/IBapUTe/THO [ Ce 3Hae
KO 3a KakBo I1/1allja, a He
MALUeHTHTe /la OOUKATAT
(hoHzIOBETE U /1A Ce U3SICHSA-
Bar. [Tobpe e z1a ce oripesie-
JIM CpeJieH pa3Mep Ha OCHTy-
puUTe/Ha BHOCKA, 3al[0TO
cpenHara paboTHa 3ariaTa B

A-p Mumu Butkosa,

M3, AMPEKTOp Ha AcoumaumaTa

Ha IMLIeH3MPaHNTE APYXKeCTBa 3a
[L06POBOJTHO 34,paBHO OCUTYpsIBaHE

\(3;#

Codus e 1mo-BUCOKa OT Ta3u
B ipyruTe pervonu. U GoHp,
C TIOBeYE OCUTYPEHHU B TPO-
BHUHIIMATA [1I€ UMA M0-MajTbK
pa3Mep Ha CbOpaHU BHOCKH,
OTKOJIKOTO aKo e C TIoBeye
K/IMEHTH OT CTO/TULIATA.

AKo noBeyeTo 3anMCcaHu
narueHTH Ha QoHJa ca
Haz 40 rogvHU, SICHO e, ue
JIPYy>KeCTBOTO I1ie TIOKpH-
Ba M0-BUCOK 3/IpaBeH
puck. Taka ue uzesira 3a
cb3faBaHe Ha ['apaHiy-
oHeH (oH/, 3a TIOKpYIBaHe
Ha pa3/IMuHU 3/lpaBHU
PUCKOBe € 100pa, MOZIeTbT
e 100bp, HO UMa MHOTO
BBITPOCH, KOUTO TPsiOBa /ja
ObjaT yTOUHEHH.

[Na3apbT Ha 37ApaBHO-

OCHTYpPUTETHU YCITYTH
y Hac e HeIoCTaTbuHO

pasBUT

3paBHOOCUTYPUTEJHUTE
IPY>KeCTBa y HAC Ce KOHKY-
puvpar moMexzay CH B yCJI0-
BUATA HA CU/IHO OrpaHUYEH
mno obem masap, KOWUTO ce
paBHsIBa Ha OromKeTa Ha ef-
Ha CpeHO roJisiMa OO/HULIA.
ToBa KOHCTaTHUpa HeOT/aBHa
CEeKTOpeH aHa/lu3 Ha masapa
Ha 00pPOBO/IHOTO 3/[PAaBHO
OCUTypsIBAHE, W3TOTBEH OT
KomucusTra 3a 3amra Ha
koHKypeHiusTa (K3K). Toii

obxgaiiia iepuoga ot 2007 g0
Kpasi Ha ITbPBOTO TOJTYTO/He
Ha 2009 .

PbcT

Bposit Ha 3mpaBHOOCUTYpe-
HUTE JILA B [OOPOBOIHUTE
(hoHJOBe HernpeKbCHATO Ha-
pactsa. IIpe3 2008 r. ppCTBT
CIpsIMO TOZIMHA T10-paHo e
35%, a npe3 mbPBOTO MOJY-
rozave Ha 2009 yBemmueHHETO
e c okono 5% crpsimo 2008 1.
To3u ma3ap obaue obOXBarla
enBa 4.7% OT HacejeHUeTO
TIpY peanu3vpaH OpyTeH rpe-
muyeH npuxog 30.3 MyH. JB.
3a 2008 r. lanaute ot KOH
" OT YyUYaCTHHULIMTE IOKa3BaT
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donnoBeTe pabOTAT € OIOIKeT Ha MajKa OoHuULIa

HUILL[OXKEH JIsi/T HA UHAWBU/TY-
a/THUTe KIeHTH - efjBa 2%, 3a
CMeTKa Ha KOPIOpaTUBHUTE -
98%. Ta3u 0coO6EeHOCT, KaKTO
Y KPaTKOCPOUHUST XapaKTep
Ha /IOTOBOpHTe, Hail-Beue 3a
12 mecetia, 06yC/1apsAT AuHa-
MHUKara B rla3apHUTe MO3ULIUU
Ha yyaCTHULUTe. 3aToBa Iipe3
aHasIM3upaHus reprof, Hama
yUacTHHUK, KOHTO Ja e yc-
TaHOBW/I WM Jla e 3arasuil
FOCIIO/CTBALLIOTO MO/I0XKeHe
Ha rasapa 3a noseye OT 1-2
TOJVHHU.

KoHIOHKTYpa
Wma TeHieH1IVsI HA HAapacTBa-
He Oposi Ha [J0OpoOBOIHUTE

3apaBHU ¢oHZOBe - OT 15
KbM Kpas Ha 2007 Ha 20 kM
kpas Ha 2008 r, a kem 30
FOHM MMHaJIaTa rofiiHa Te ca
Beue 21.

Haii-rosnsiMm oTHoOcCHUTe-
JIeH Jsi1 B CTPyKTypara Ha
aKTUBUTE 3a MOKpUTHE Ha
3/lpaBHOOCUTYPUTETHUTE
pe3epBu KbM Kpast Ha 2007
I. 3aeMaT OAaHKOBHUTE [ero-
3uTH - 41.55%, cneiBaHu OT
IbpXKaBHUTE LIeHHU KHWXKa
- 39.71%, pokato kM 31
nekemBpy 2008 r. Hail-rosisim
JISU1 3aeMar Ibp>KaBHUTe LieH-
HU KHWXKa - 58.97%, cneniBa-
HU OT OAHKOBUTE JIETIO3UTH
- 32.26%.

MuTepero [Inamen MuHKOB, u3n. aupekrop Ha 30K bbirapus 3paBe

TpsibBa sicHOTa BCeKU 3a KakBO
r/alla ¥ KakBo I10/lyuaBa

34paBHOOCHTYpUTEI-
HUAT MOJIe/1 B CTpaHara,

JIOBejie /10 JUCTIPOIIop-
1[MH B CEKTOpa

» NlocnognH MMUHKOB, KakK
oLieHsBaTe A0K/1aAA Ha
KoMucusaTa 3a 3awmra Ha
KOHKypeHuusTa (K3K)?

- Karo usio moknagsT Ha
K3K e mosioxuTeneH onut
3a pa3/BKKBaHe Ha Masapa
Ha 3/paBHOTO OCHUTypsiBaHe
y Hac, KbJEeTO JIUTICBA KOH-
kypeHuus, a H30K ce sBsiBa
KaTro MCTUHCKU MOHOIIO/IUCT.
HoknaabT e 06eKTHBEH, HO
Cce /I0/aBsIT HI0AHCU U HaulH
Ha U3/1araHe Ha KOHCTaTallyy,
Kacaelljd MOHOIIO/IHOTO TIO-
JIO)KeHHe U Hel0CTaTbLU Ha
¢dyukiponrpane Ha H3O0K,
KOHMTO ca cMeKueHH. CurTam,
ye K3K karo MHCTUTYLMS
TpsibBallle @ aHamM3upa -
JIOCTHO 3[]paBHOOCUTypUTEI-
Hara CHCTeMa U Jla KOHCTaTu-
pa eHO3HauHO BCUUKH Hera-
THBU, KOUTO Ce TIOPa’KAaT OT
MOHOIIO/IHOTO CHCTOSIHHE Ha
3/jpaBHara Kaca U orpaHuue-
HUsITa Ha TipaBaTa Ha rpak/ia-
HUTe ¢ (PYHKIJMOHMPAHEeTO Ha
HACTOSIIIIVS 30PaBHOOCUTYPU-
TesIeH Mo/ell.

HauuHbT, Mo KoHTO Oe
HaJ0)KeH 3/jpaBHOOCUTYDHU-
TeJIHUAT MOZe/T B CTpaHara,
JloBefle 10 AWUCIPOIIOPLIVY B
CeKTOpa, KOMTO TpsibBa Jja ce
OTueTaT MyO/MYHO U e[JHO3-
HayHo, a He /la Ce TyLUUpaT U
TIpeMbJ14aBar, 3a /ja ce oT/iara
pelliaBaHeTo Ha pobieMuTe.
TpsibBa 1a ce OCUTYPAT yCJIO-
BUS 3a pasBUTHE Ha CEKTOpa
B TI0COKA Ha M3rpak/jaHeTo
Ha TI0Beue Ia3apHu YC/I0BUs
Y KOHKYpPeHLs], MOo-ToJsiMa
SICHOTA 3a BCEKM 3a KaKBO
MJjamia ¥ KakBO I0/yvyaBa
cpelly ToBa.

» CbrnaceH i cTe C KOH-
cTaTauuaTa, Ye Kewo-
BUTe NM/1awaHua Cobllo 3a-
TPYAHABAT pa3BUTUETO
Ha To3u nasap?

- B pgoknaza Ha MHOTrO
MecCTa MNHUllle, ue JTUPeKTHUTe
T/1allaHusl ca MpejourTaH
HauuH 3a No/y4yaBaHe Ha Me-
JULMHCKA TIOMOLLl, HO He ce
orbesiA3Ba, ye TOBA € Haii-
CKBIIOCTPYBALLIAAT METOJ, 3a
rJamnjaHe 3a KOHKPETHOTO
nuvue. He ce akijeHTHpa Bbp-
Xy (akra, ue ocurypures-

Hata BHOCKa B [J0OpOBOJIEH
3/paBHOOCUTYpHTEeH (hOH/
e HauMH fa 3aluTui ¢u-
HAHCOBaTa CH CTabOWTHOCT
- JIMYHA ¥ Ha ceMelHuUs Oro-
JkeT. KoraTto cBepieltr pycka
OT BHe3alHO Hajaraujo ce
JleyeHye [0 pa3Mepa Ha MU-
HUMasHa (puKCcHpaHa BHOCKA
Y TIONy4uIl 0 cebe CU WH-
CTUTYLIUsI, KOSITO e 3auHTe-
pecoBaHa /ja Te U3/eKyBa I10
Hall-0bp3us U CbBPeMEeHeH
HauMH C Hali-CbBPeMEeHHUTe
MeZMKaMeHTH TMpU CBOOO-
JleH u300p Ha CreUatucT U
JleueOHO 3aBe[ieHHe, MUCTS,
ye BCeKH OU TIpenouest ToBa
rpes; poJisiTa Jia ce OKaxe
MIPUTHUCHAT /IO CTeHaTa U Ja
CpyHe MeCeYHHA CU JINUEeH U
ceMeeH OHOIKET B CyTydali Ha
3aborsiBaHe.

OcurypeHuTte B 3/paBeH
(hoHJ HAMAT HUKaKBHY Napyy-
HU OTHOIIEHHUS C JIedeOHOTO
3aBe/ieHHe, KOEeTO IT0CeIl[aBar.
He e Hy)kHO HUTO Jja T1aLLAT
MoTpebuTe/ICKa Takca, HUTO
Jia JoTUIalIiaT 3a Helrjo, KOeTo
e BKJIIOUEHO B TIOKPUTHUETO
Ha TeXHUS 3/jpaBHOOCUTYpU-
TesleH naket. [IpocTo ce u3-
T10/13Ba 3[jpaBHa KapTa, KOsTO
e nouMeHHa. O1Lie Hell[o, KO-
€TO e ITPOITyCHAaTO B aHa/IN3a
Ha K3K, MHoro ot nokpurure
B TIAKeTUTe 3a /J0OPOBOJHO
3[lpaBHO OCUT'ypsiBaHe [eli-
HOCTU, 0COOEHO B TAKETHTE
3a Npo(UIaKTUKa U U3BbLH-
GonHMYHA TIOMOLL], ca 0OeKT
Ha MOKPUTHe U Ha CUCTeMaTta
3a 3ab/DKUTEHO 3[paBHO
ocurypssase. IlonyuaBa ce
Taka, ue 3a eJH1 U ChIIHU yC-
JITY Ce HaJlara /ia IlaT|L 110
HSKOJIKO IThTH, 3a Jd CH OCH-
T'YPUIL TIXHOTO T0J/iy4yaBaHe,
Y HSIMa MeXaHWU3bM, 10 KOMTO
Ja cankiuonnpait H30K 3a
TOBa, Ue He TH e OCUTYPEHO,
HsIMa HauvH Jia 51 HalyCHelll
WA Oa 1 CMeHUII.

IMpu neuebHUTE 3aBe/IeHUS
Y TIpY JWPEeKTHOTO TMjalja-
He JIMTICBA KOMIIeTeHTHUAT
MeJULIMHCKA KOHTDPOJI Ha
3[paBHOOCUTYpUTe/THATa MH-
crutyuust. Hukora He Moxkern
Jla C CUT'YpeH TOBa, KOeTO T!
MpaBAT KaTo MaHMITyJIaluu
WIN 3C/1ejBaHNsI, HANCTHHA
JI ce HaJiara, Wiu ce rpaBu
camo C Lief Jla Ce WU3MULLIAT
rnmoBeye M I10-CKBIIK Meau-
LIMHCKU yciyru. KauecTBOTO
Y pe3y/TaTuTe OT U3C/le/Ba-
HUATa KOPECIIOHAWPAT JIK C

TBOUTE 3[paBHU MPOOIEMHU.

» KoW Mmopaen Ha YacTHO
3ApaBHO OCUT'ypsiBaHe e
e no-po6pe 3a HacC - To3u,
KOWTO Npea1o)Xu MUHUC-
Tbp HaHeB, unu BTopu-
AT BapuaHT Ha N'EPB,
npepacraBeH ot JIbyesap
UBaHoB?

- U pBete mpepokeHUs
HMIMaT CBOUTE NPeVMCTBa, HO
Ba)KHO e Jja ce 0ObpHE BHU-
MaHHWe Ha HauWHa, 110 KOWUTO
dboHIOBETE ITlE TTOAAbPIKAT
CBOsATA I'paHML|a Ha Ilare-
’KOCIIOCOOHOCT ¥ HaUueH
yCTaBeH KamuTas, Tbi KaTro
TOBa 61 OWJIO rapaHLys U TI0-
ToJIsIMa CUTYPHOCT Kb/ie ObJ1-
rapure BjaraT CBOWUTEe Mapy
3a 31paBe. Hue, ot 30K bb-
rapus 37pase, ce ropfieeM, ye
CMe KOMTIaHUSITa C Hali-To/IsIM
Y Hallb/IHO HAa/IMueH peruc-
TpUpaH KaruTasl cpejj BCUUK!
3]paBHOOCHUTYPUTETHA KOM-
naHuu - 4.4 MJIH. JIB., KOETO e
rapaHuus 3a ¢pMHaHCOBaTa HU
CTaOWTHOCT U ICEH 3HaK KbM
HaIlWTe CeraliHy U ITOTeHLU-
aJTHU K/IMeHTH, Ue Cria3BaMe
TOETUTE aHT KUMEHTH.

» HabmnpaHeTo Ha K/IMeHTn
Ha KopriopaTUBEH MpUHLMN
KaK NpoMeHSA KOHKYpeHT-
HaTa cpepa?

- CepijecTByBaT ONWTH Ha
HSIKOM 3[,paBHOOCUTypUTe]I-
HU JIpy’KeCTBa Jja laBaT MHO-
rO HUCKM U HepeayHu L|eHH
camMo0 M camo fia CIleyessiT

JlajieH JI0TOBOp, KOWTO crief
TOBA He MOTaT Jja 00C/TyKBaT
KauecTtBeHO. Koraro crasa
JyMa 3a rojsemMu Kopriopa-
THUBHU KJIUEHTH, 37PaBHOO-
CUTypHUTe/IHaTa TpeMUst ce
T1aija ot ¢prpMara Ha Meced-
HU BHOCKM. B TO3u ciyuaii
pa3BasITHETO Ha JI0TOBOpa €
JIECHO IIOCTHXXHMMa OIILHs.
IIpe3 2009 r. Ha HAKOIKO
ITBTU CTaBaxXMe CBUJETeH
Ha MOAOOHM CUTyaLUu U
K/IUEHTUTEe Beue 3HasiT, ue
MOZI0OHU eKCIIepUMEHTH He
Ca OTpaB/aHM.
IMpuTe>XaBaHETO OT KOM-
MaHusATa Ha OanaHCHpaH OT
r71e[iHa TOYKa Ha Pa3BUTHETO
Ha pUCKa MopTQeiln e efuH
OT KDUTEPHUHTE, KOUTO TPsIO-
Ba /la ce 1IeHST Hali-MHOTO OT
ocurypenure. ToBa, KOeTo
nurncea B foknaza Ha K3K, e
HUMEHHO HO-3aA’bH60‘—IeHI/IHT
aHanu3 3a OasaHCHPaHOTO
(byHKIMOHMpaHe Ha OTHeN-
HHUTe KOMIIaHWU W OLl€eHKaTa
3a YZIOBJIETBOPEHOCTTA OT
W3ITB/THEHNETO Ha TOeTHTe
dHIra’>KUMEeHTH OT KJ/IMeHTU-
TE UM.
CeeTnaHa XXenesa

» MJIH. JIB. € perncTpupa-
HUAT Ha/IMYEeH KanuTaa Ha
30K bbvsirapus 3apase
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llle THpCMM obe3lLLeTEHME
ypes cbfa B liokcemoypr

OT mpoTrecTuTe Ha Irpbli-
KuTe hepMepu ryorum
Haxa 3 MiiH. EUR Ha feH

Bwirapust ybu Haz 3 MUTH.
EUR Ha fieH ot 3aTBapsiHeTO
Ha IrpaHuLaTa Hy ¢ I'epLys,
KOeTO 3arioyHa Ha 18 siHyapu.
ToBa cHOOIM 3aM.-MHHHUC-
THPBT Ha BBHIIHUTE PabOTH
MapuH PalikoB crep 3ace-
JaHreTo Ha MUHUCTEpCKUs
CBbBeT.

Haii-ronemu ca 3arybure
3a (UpMHUTE, KOUTO WU3Ha-
CSIT CBOSATA MPOAYKLMSA - 2.5
mH. EUR. Okosno 500 xwuit.
EUR ca merute 3a Typuc-
THUUeCKus O6panii, a 150 xust.
EUR 3a TpaHcnopTHHTe U
crieuTopckuTe ¢dupmu. Te-
31 3arybu ca M3UMCJIEHU OT
camuTe OpaHILOBU OpraHu-
3a1WH, TI0Ja/Ii HH(OPMaLsT
B KpU3HucHus 111ab, chopmu-
paH TpeJy JieH OT Ipemue-
pa boiiko Bopucos. B To3u
mab B/M3aT 3aM.-MUHHUCTPH
OT TPU MUHUCTEPCTBA - Ha
TPaHCIIOPTa, Ha 3eMe/ie/TNeTO
U Ha WKOHOMUKara. I1[abbT
ce Or/iaBsiBa OT 3aM.-MHHHC-
Thpa Ha MKOHOMMKara lBo
MapuHoB.

Mo3sunuus

I'poikuTe dhepmepu Aa mpo-
TecTpaT Ha TsIXHara CH Te-
puTOopwMs, Taka 4ye bwiarapus

Zla He TyOM OT TOBa, 3asiBU
Buepa rpemuepsT boiiko bo-
PHUCOB.

Ha 19 sHyapu Toil ce3upa
EBpomneiickata KoMHCHS 3a
TOBa, ue I'bpuus Hapya-
Ba K/ay3u OT eBpOMeNCKus
porosop. e Ttepcum 10
miH. EUR komIieHcanyy ot
I'vprus 3apagu 6Orokazara,
KOMKOTO ca 6uau 3arybu-
Te 3a Haumms OusHec Tmpe3
MHHa/laTa ToANHA, KOTaTo
TaK I10 TOBa BpeMe rPbLKUTE
(dbepMepu craukyBaxa, Kasza
Bopucos. Hama KoHGAUKT
Me>Kly OBIrapcKoTO U TPhII-
KOTO IpABUTEJ/ICTBO, 3asABU
3aM.-MUHUACTBPBT Ha BbHIII-
HUTe paboTy MapuH PalikoB.
Cniopes; Hero obe3ijeTeHus
e ObJAT MOTHPCEHH, KaTo
T10 BCsIKa BeposITHOCT bbira-
pus Lie rogaze uck B EBpo-
TeHCKUsS ChJ B JIFOKCEMOYPT,
KOeTO e Hall-NIpeKusT IbT Jia
Bb3CTaHOBUM IIjeTHTe. 3a Ja
ce HaMaJsIT 3arybure 3a Ha-
IIMTe TPaHCIIOPTHU (GHUPMH,
B/I)K e rmoemar egHa yact
OT TIPeBO3UTe Ha TOBapuUTe
ot bearapus kem I'eprus,
pasnopeAy TPaHCIOPTHUST
MUHUCTBP Anekcanbp Lise-
TKOB.

> Cnep, cpelya c rpbLKuUs NOCIaHUK [laHau - MaraanuHu KymaHaky MMHUCTBp Tpaiikos

M3pasu Hagexpaa, Ye npobnembT ¢ 6110KafaTa e ce pewm cKopo

bnokapa

Oumge Ha 14 siHyapu ¥ TpaHC-
TMOPTHOTO MUHUCTEPCTBO H3-
TpaTél HOTA Upe3 BHHIIHOTO
MHHHCTEPCTBO 0 FO’KHATa
HHU CbCe/iIKad, B KOATO HACTOA
I'spLus 1a OCUTYPH KOPH-
JIOp 3a HaIlINTe aBTOMOOW/THU
¢upmu. [lo Buepa obaue Hsi-
Mallle OTTOBOp OT I'bpLius 3a
OCHTYpeH KOpPHJOp, KOMeH-

Tupa 3a B. [Iapu 3aM. TpaHc-
TIOPTHUST MUHUCTHP KameH
Kuue. OCHOBHUSAT rpaHUueH
nyHKT Kysara - IIpomaxoH ce
OTBapsl U 3aTBapsl HeperJa-
MEeHTHUPAHO OT IPbLIKA CTPaHa,
Koraro hepMepuTe royKeasr.
3a ocranaymre ['KIIIT Bce mak
ce T0/Iy4aBa Ipe/BapuTeHa
vH(OopMaLs [ieH 3a JieH Kora
1e 66/1aT oTBOpeHU. Criope,

Ha e n3HacsiMe Ob/Irapcku
arporpoaykru 3a 1 miH. EUR

LleHuTe Ha LUTPY-
COBUTE TIPOAYKTU U
3axapra ce BAUrar
3apagu 6710kazaTa

3a OB/ITAapCKUs arpapeH CTo-
KooOMeH I'bpIUs € euH OT
Hali-Ba)KHUTE TBPTOBCKHU
napTHeOpy Ha bwirapus, 3a-
SIBU MUHUCTBPBT Ha 3eMe/le-
JIMeTo M xpaHnute Mupocias
HatigeHos. ITo fjaHHM 3a CTO-
KooOMeHa Tpe3 siHyap OT
TIpe/JULIHY TO/JUHU CPe/IHO Ha
JIeH CTOHMHOCTHUAT obeM Ha
W3HaCSIHUTe 3eMe[ies/ICKH TIpPOo-
nykty e okonmo 1 myH. EUR,
CBOOLIM MUHHUCTBDPBT.

Tobprosus

HensT Ha CTOKOOOMEHA ChC
3eMe/leJICKU CTOKU MexXAy
nmBete ctpand e 12% ot 06-
U 3a cTpaHara. M3HOCBT
Ha 3eMe/leJICKU CTOKU Tipe3
styapu 2009 T. e 611 Ha CTOH-
HocT 44 miiH. EUR, a BHOCBT
or I'spuust - 36 M. EUR.
Bopery cToku B ekcriopTHara
HU arpapHa JIMCTa ca THOTIOH,
cUpeHe, PacTUTEeHU Mac/a,
3bPHO.

[Ipe3 siHyapu TpajWLIMOH-
HO OT I'bpLMsi ce BHacsT B
Hali-rosisiM 06eM UTPYCOBH
iofoBe U Osiia 3axap. 3a-

pajgy HamaslesuTe [0CTaBKU
cera ce OuakBa LleHUTe Ha
Te3U CTOKY /la HapacHar, Ka3a
HatineHog.

[Ipe3 I'bpums npemuHa-
BaT U OCHOBHU TBHPrOBCKHU
norouy oT bwarapus u EC
3a Cpei3eMHOMODCKUSI pe-
ruoH. ToBa [OMbIHUTETHO
e yBe/Jnduyd 3aryburte Ha
TpeBO3BauuTe, THProBLUTE
Y caMuTe 3eMeJe/ICKU Ipo-
W3BOJUTENN B cTpaHara. [la
ce HagsBame OBp30 Za ce
peIIy To3u Ipo6bJieM, 3aIi0To
B YCJIOBUSITA HA TaKaBa TexX-
Ka MKOHOMHMUeCKa Kpu3a He
MOXKEM [ia CH TI03BOJIUM OlLlle
3ary6u, Ka3a MuHUCTHp Haii-
neHoB. Toli 0bsicHU, Ue orLje
Ha 18 siHyapu e pasroBapsi €
MUHHUCTBPA Ha 3eMe[e/IMeTo
Ha I'spuys Kartepuna baue-
JIM, KOSITO TpeATIo/IoKuUIa,
ye Kpu3aTa lije ce paspeLld
Jl0 Cpsila-ueTBbPTHK.

Hatuck

HaiizeHoB e mpoBen cpelia
U C PYMBHCKHUS MUHHUCTBD
Ha 3eMeZiesieto. [Isamara ca
U373/ C 0010 MUCMO [0
EK, ¢ koeTo HacTosiBar /a ce
Cra3Ba CBOOOHOTO /IBIDKEHYE
Ha XOpa M CTOKH, KaKTo U Jia
ce MperipreMar CbOTBETHUTE
TpoLieAypy crpsaMo I'epryys.

-
e

» B ycN10BMATA HA KPU3a HE MOXKEM Aa CU NO3BOJIM OLue
3ary6u, TBbpAu 3eMefieNICKUAT MUHUCTBPp Mupocnas
HangeHoB

Bbarapusi ouakBa Obp3a
peakuusa ot crpaHa Ha EK
crpsamo ['epuus, Kasa 3e-
MeJIe/ICKUIT MUHUCTBD. 1o
JyMuTe My Jpyr BapuaHT 3a

KOMITeHcal[isl Ha 3arybure
oT b/0KazaTa e Ja ce 3asefie
cbaebeH WCK OT OpaHILOBU
OpraHU3alUy U I0pHANYeCKH
JIMLA.

CHUMKA MAPUHA AHTENTOBA

reHepayHUsI KOHCY/ Ha bbra-
pust B COMyH IpOTeCTHpalLy-
Te ¢hepMepu ca TOEIN aHra-
JKUMEHT [la HarpaBsT rpaduk
3a MpoIyCKaHe Ha KaMHUOHU
ripes nyHkTa Kyrara - [Ipoma-
XOH. TaM OT NoHe/le/HYK rpa-
HULATa e HaITb/IHO 3aTBOpeHa
Y1 ¥MMa Haj, TPUKHUIOMETPOBa
orallka.

WnnaHa ToHuyeBa

» MAH. EUR e cTOMHOCTTa
Ha 3emMefeNncknTe CTOKU,
KouTo bbnarapums e nsHecna
npes MMHanaTa rogmHa 3a
Mbpumns

Cpeina

HMa Hagexa
o/10KkajjaTa ja ce
BJAUTHE CKOPO

» iMa Hagexaa
npobnembT C 61oKkagaTa
Ha 6bnrapo-rpbukara
rpaHuua sapagm
nporectuTe Ha

rpbLku depmepu aa

ce peLun CKopo, 3a9Bu
MWHUCTBPDBT Ha
MKOHOMMKaTa Tpan4o
TparkoB cep cpeLua c
rpbUKuUs nocnaHuk JaHan
- MarganvHn KymaHaky.
» B cpsipa rpbLKoOTO
nNpaBUTENICTBO e
06CbANN0 BAPUAHTH,
KOMWTO Aa Npeanoxmu

Ha pepmepuTe, 3a
NocTUraHe Ha peLueHue,
NpUemM/IMBO 3a BCUYKN,
3a8BU NOCNAHUKDBT.

» 1o MHeHneTo Ha

MBHP cera e BaXxHO

Aa He XxoauMm Aa ce
CbAVM, a Aia ce Hanpasu
BCMYKO 3a NpemMaxsaHe
Ha 61okagara, Kkasa
TparikoB. ToBa, KOeTo ce
C/y4Ba, e HapyLUeHWne Ha
MUTHNYECKNS CbiO3 N Ha
pernameHTa 3a cBO604HO
JABWXKEHMe Ha CTOKM, Kasa
TpankoB. AKO HewlaTa ce
Bnowar, bbarapus we
6bae B NpaBoTO CY Aa
cesvpa EBponenckums cba, B
Jlrokcembypr, cMsTa TON.

» M/IH. EUR koMmneHcauun
e Tbpcu bbarapus sapaaun
3arybute, KOUTO Tbpnu

oT 6nokagarta Ha rpaHuY-
HUTe NyHKTOBE

Tpu MuHMCTEpCTBA
OTKpHXa ropeliu

Tene(OHU

Tpu MUHHKCTEPCTBa OTKpHXa
ropemu TeneOHHU JIMHUM
3a CHUTHaJM OT IOCTpajany
¢upmu 3apau 6/10Kazata Ha
rpbLKara rpasuia. B Munmc-
TEpPCTBOTO Ha 3eMe/Ie/INeTO U
xpaHuTe HomepsT e 02/985 11
858, a agpechT Ha e/IeKTPOH-
Hata momfa: pkmihaylova@
mzh.government.bg. Ha Tsix
Cce ouakBa MPOM3BOAUTETN
Y THPIOBLM Ha XpaHUTEHU
MIPOAYKTH Ja ChoOILaBar 3a
3arybure, KOUTO THPIIST OT
6/10Kajara.
MMHHUCTePCTBOTO Ha TPAHC-
ropra, WH(OPMaI[IOHHUTE
TEeXHOJIOTHU 1 CbOOLIIeHHsITa
CBLIO OTKPU roperia JIMHUS,
Ha KOSITO BCUYKU OBJITapCKH
IIpeBO3BaUM MOr'aT fia [oaBar
nHdopMaLysi 3a MOHeCeH!
(hbvHAHCOBY 3aryOou W IIeTH
BBB BPB3Ka ChC 3aTBAPSHETO

Ha TpBIIKaTa rpaHuIia.

HomepsT e 02/ 930 88
94, e-mail: avto_a@rta.
government.bg. OT mMuHHC-
TepCTBOTO 3asiBHXa, Ue WH-
tdopmarusita TpsibBa Za Ch-
I'bp)Ka HaUMEHOBaHUETO Ha
(rpmara rpeBo3Bay, pa3Mepa
Ha IIeTuTe ¥ (PUHAHCOBUTE
3arybu, KakTo W MpUYHHaTa
3a Bb3HHWKBaHeTO WM - IIPO-
CpOYEH CPOK Ha ZloCTaBKara,
U3IJIaTeHU JOMBJIHUTETHU
KOMaH/JPOBBYHH, KOHCyMa-
THBHY, IIPOITYCHATH TI0M3U U
Ap-

Topemja MUHUSA VMa U B
HMKOHOMMYECKOTO MUHHCTEp-
cTBO - 0800 15 665. Ha To3u
HOMep U Ha Meiina hotline@
mee.government.bg. ce
0YaKBaT CUTHAJTA OT TYPUCTH-
YyeCKH (GUPMH, TTPeANPHUSITHS
Y TBProBCKHU (prpMuL.
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boprcoB u3Bagy pe3epBHUSI OTOOP

MmisiH MuxoB e Ho-
BUSAT BULIETIPDEMUED 3a
MKOHOMMUeCKara I0/Iu-
THKA U (PUHaAHCUTe

Bbn130 1o10BUH rofvHa crep
karo Botiko Bopucos 3acra-
Ha Haye/j0 Ha Jbp’kaBara,
3aroyHa Jja CMeHs1 K/II040BU
¢urypu BB Biacrra. IIpo-
BanbT Ha Pymsana >Kenesa
MIPYHYU NIpeMUepsT fa 3a-
JericTBa myaH b.

BopucoB xBbp/u ronsiMara
6oMba C TpesIoKEeHNEeTO CH
na HasHauu MnusiH MuxoB
3a BULIeTIpeMuep, KONTO Iie
OTroBapsl 3a MKOHOMUKAra U
¢uHaHcuTe. BebliHOCT TOBa
ca pecopute Ha (PUHAHCOBUS
MUHUCTEP CrMeoH [ISTHKOB.
Hasnauenuero Ha Muxos e
TIOZITOTOBKA 3a OTTEIVISHETO Ha
JISTHKOB OT B/IaCTTa, OTOE/IsI3a-
Xa [10CBeTeHU B 3aJKy/IUCHUTe
nonvyeckd urpu. Kanguga-
Typara Ha MuxoB fa moeme
pecopute Ha [I9HKOB, Beue e
OLIEHKa 3a Heroeara pabora,
KoMeHTHpa niper, B.Ilapu co-
nyonoxkkara Mupa PagieBa.

Hackopo u fpyru coruo-
JI03U TIPOTHO3Mpaxa, ue [IsH-

KocseHa K

OTHOBO ce rOBOpH

3a BULeNIPeMUepPCKUs
noct. Criope/;, MeH ToBa
e KOCBeHa KPUTHKa
KbM CuMeoH [ISTHKOB U
JKeJlaHUe Ha IpeMuepa
Boiiko bopucoB fa nma
KOHTPAIyHKT. Ta3u
CUTyaLWsi e OpoieHa
OT yC/I0)KHeHaTa
VMKOHOMHUeCKa
06CTaHOBKa B CTpaHara
B Kpas Ha 2009 r.

Y JKeJlaHHUeTo Jla ce

MIPUKJ/TIOUM C GaaHcypaH

KOB 1| € e[H OT IIbpBUTe
CMeHeHH MHHHCTPHU 3apaju
najauys My peidTHHLE. CaMusIT
TOM TIpY3HA TIpe[, CTY/IeHTH B
Coduiickusi yHUBEpCUTET, ue
ako He u3Bazu bbirapusi ot
KpHU3ara, 11le ce OTTeIU I1pe3
o/m. BeposiTHO mpemuepsT
BopuicoB HsAMa Jia M34aka [Jjo
JISITOTO U Olle cera npejrpy-
eMa KapZiMHa/IHU MPOMEHH B
CBOS KaOMHET.

WmistH MuxoB e ripogecop
T10 UKOHOMUKA B €/IHO OT Haii-
TIPECTIDKHUTE BUCILIY OU3HEC
yurwmia INSEAD B Ilapik.
Tou e 3aBbpium [TpUHCTBH U
e OWI yueHUMK Ha CeralHHs
nipeficeziates Ha PenepanHus
pe3eps ben bepHanke. Mrixos
€ aBTOp ¥ Ha MHOT'O CTaThH C
MKOHOMMYEeCKa HaCOYeHOCT,
HSIKOU OT TSIX Ca THCAHU B
CbaBTOPCTBO C bepHaHke.

Pokaau

Boennusit munnctsp Huko-
J1aii MJ1a/ieHOB /ia 3aeMe 1oCTa
MUHHCTBP Ha BBHIIHUTE pabo-
TH, CJ1e[] KaTo B KpaiiHa cMeTKa
Oe rpuieTa ocTaBKara Ha Pymsi-
Ha KeseBa. Kanauparypara
Ha MriazieHOB, ChOOIIIeHa OT
rpeMyepa cjefi BYepallHOTO

» WnusH Muxos

3ace/jaHrie Ha MUHUCTEPCKYs
CBbBeT, He Oe M3HeHa/[a, 3a11lo-
TO UMETO My Ce Crpsiraiie
ollle KOraTto CTaHa $ICHO, 4e
JKemeBa e OB/TApCKUST KaH-
Jupar 3a espokomucap. He
Oe U3HEHa]a ¥ Ha3HAYEHHETO
Ha [JOCeTalrHusl 3aMeCTHHK
Ha MrajieHOB reHepan AHIO
AHrefioB KaTo MHUHHCTBD Ha
orbpaHara. Te3u pokaau B

DUTHKA KbM [ISTHKOB

Mupocnasa PapesBa,
AvpekTop Ha MBMD

OIO/IKeT.

IIpemuepsT THPCH
aBTOpUTETH OTBLH. Toi
He ce JloBepsiBa Ha X0Opara,
KOUTO Ca TyK.

Vcka fokasaHu xopa,

¢ mobpo ume. Cera ce
JlaBaT ¥ CepUO3HU
CUTHa/M 3a 3aTBapsiHe

Ha ITbTS HA KbM
eBpo3oHara. [IpuuvHara
e B 3aTpy/iHeHaTa
WUKOHOMHYEeCKa
obcTaHoBKa.

IloroBopuTe 3a AOCTAaBKa Ha ras
3a HaOyko - sicHu 10 JISTOTO

boirapus mie e
BTOpaTa CTpaHa
cnen YHrapus,
paruduimpana
Criopa3yMeHueTo

Bcuuku fgbpkaBu, KOUTO
MMaT Ta3 Ha pasIoJoxe-
HHe, I1[e CK/TF0YaT [0 JIATOTO
TIpe/iIBapUTeTHN JIOTOBOPH C
koHcopiuyma HabGyko BBB
BueHa, cTaHa siCHO Buepa Ha
3ace/jaHyie Ha rapjamMeHTap-
HaTa KOMHCHSA 3a UKOHOMMU-
YyecKa TIOJTUTHKA.
Kommcusita rnacyea map-
JIaMeHTBT Jia paTuduurpa
Criopa3yMeHHeTO 3a raso-
nposofa. bwvarapus me
6be BTOpara CTpaHa Ciief
YHrapusi, KOITO IO € paTu-
¢burupana. To3u Mmecer| ce
ouakBa IapJaMeHTUTe Ha
Typuusa u PymbHUA fAa TO
paruduLmpar, 3asiBy MBaHKa
[unoBcka, med Ha gupek-

» MJIH. Ky6. M FOAMLLHO
e npeasunaeHo ga 6bae
HaToBapeH Habyko

uusi EHepruiiHa ctparerus
B MUHHUCTEPCTBOTO Ha HKO-
HOMUKATA, eHepreTukara u
Typusma.

N3TOYHMLM

EZVH OT WU3TOUHUIUTE 3a
JloCTaBKa Ha ra3 e A3epbati-
JokaH. Mpak cbIo 1ije e To4-
Ka Ha /I0CTaBKa, KaTo ra3bT
e e ot paiioHa Ha Barzag,
ChOOIIMXA TPeICTABUTEH-
Te Ha MUHHUCTEPCTBOTO Ha
MKOHOMHKATa, eHepreTHKaTa
U TypHU3Ma.

IMpeaBuseHu ca OKO-
jio 20 mipa. Kyb6. M ra3 or
Wpak. Egna or TOuKUTE €
Ha TpaHuLaTa c VpaH, HO
TI0 CTpaTernuecK MpUINHA
Habyko HsiMa Jja KyryBa ras
JUPEKTHO oT MpaH, a T.Hap.
3amecTBaly ra3. Toil e e
TYPKMEHCKH, 3a Ja He ce
HapyliaBa eMm0aproro, Cb-
obmixa TMpefCTaBUTETUTE
Ha MUHUCTepcTBOTO. Criopef,
TSIX JIOTWKATa Ha Ta30IpOBO-
na Habyko He e KaTo Ha HOp-
BEXKKUTE U PYCKUTE MPOeKTH.
Tpbbara e Ha oneparop, a He
Ha cHabguTen W mpuUIMYa
Ha MarucTpasa, KOoATO HMMa
TaKca 3a IIpeMUHaBaHe.

Crep; KaTo BCUYKH TIapia-
MEHTHU Ha YUaCTHUUKUTE B

Cropa3yMeHueTo ro paTu-
¢durupar, me Obae nu3bpaH
Komurer 3a kooppunHupa-
He MeX[y CTpaHWTe, 3asBU
WBanka [JunoBcka.

AsanoseTte

JerbT Ha BCEKU aKLIMOHEp
B TIpPOEKTa 3a ra3orpoBOj
Habyko me e 16.6%. Ak-
L[I0OHEPH Ca TIeTTe JbPKaBU
u komranuaTa RWE. Bbbn-
rapus e IbpBaTa CTpaHa,
KoATO 11je oBezie Habyko Ha
eBporieiicka 3emsl.

YcnoBus

IpeasuzseHo e Habyko za
6n1e HaToBapeH ¢ 31 mupg,.
Ky0. M roauiiHo. TpaH3uTHa-
Ta Takca 3a beiarapusi, KakTo
Y 3a OCTaHa/lWTe CTPaHU 3a
npeHoc Ha 1000 ky0. m ra3s
Ha 100 kM uje e mpubIu-
suTtenHo 1.80 USD, craHa
SICHO Ha 3ace/laHUeTo Ha KO-
MUCHSITA.

BaxHO e, ye 3a pa3nvKa
OoT gpyrute npoektu Ha-
Oyko I1ije BbBe[e PEXUM Ha
obpaTeH IMOTOK, MPH KOHTO
e Bb3MOXXHO Jla Ce [J0CTaBsl
1IpU Hy>K/Ja ras 3a bearapus
0T ABCTpHUS, Ka3a JernyTarbT
ot JICb VBan VBaHOB.

Fansa Knapk

=

CHUMKA ®OTOH

KabuHeTa 111e ObJaT [lacyBaHU
B IapjlaMeHTa CjejBallara
ceaMuLa, yrouHd bopucos.
Cnpsix ce Ha MnazieHOB, Thit
KaTo TOW e W3BeCTeH Cpe[
eBpOIeMCKUTe U MeXyHa-
pPOJHUTE Cpeid, MOTHUBHpA
1300pBT CU TIPEMHEPHT. 3a
reH. AHresOB OL|eHKara My e,
ye 3a Te3M 7-8 Mecelja e MoKa-
3aJ1, ue ce CIIpaBsi IPEKPacHoO

Y HsMa /ja MMa TIpobieMH fia
roeMe TMoCTa MUHUCTBD Ha
orbpaHara.

EBpokomMmucap

ITo Bcsika BepOSITHOCT HO-
BUAIT HU KaHJWJaT 3a eB-
pokomucap KpucranuHa
leopruesa 1je 3amasu pe-
copa MexzayHapogHO Cb-
TPyAHUUYECTBO, XyMaHMH-
TapHa MOMOIL] U pearvpaHe
NpyU Kpu3M, Kasa bopucos.
[TpaBuTencTBoTo 0f00OpHU
BUepa KaHjuzarypara ii. ITo
aymute My, T Kato [e-
OprueBa e MMajaa Cepuo3eH
OMHUT B MHOTO cdepy, wisiia
Jia loMmara U B JIpyry pecopu
Ha EBpokomucusra. U3gu-
raHeTo Ha HOB OBIATAapCKU
e€BpPOKOMHUCap e TpsioBasio /ia
CTaHe MaKCHUManHO 6bp30 U
3aroBa BopucoB e u3bpain
leopruesa.

MNuaue crniopep, npensapu-
TeJIHUsI TI/IaH olLle npu c¢op-
MHpaHeTO Ha KaOwHeTa TA
e Ouia TMokaHeHa Jia CTaHe
BULlenipeMuep, Kasa bopu-
coB. QuakBaso ce Jla 3aeMe
TO3M MOCT B Kpast Ha 2009 .,
HO 3apa/ii aHT KUMEeHTHTe i
KaTo BULerpe3uJeHT Ha Cae-

ToBHaTa 6aHKa BPBIIAHETO i
B bpirapus ce oT10KuIIO0 3a
mapt 2010 .

Tperara u3HeHaza, KOSITO
BUepa IMpeMHepbLT TOfHece,
e mpejioxeHuero MerneHa
[InyruneBa ma cra”e BuLe-
npesufieHT Ha EBpomneiicka-
Ta OaHKa 3a Bb3CTAHOBSIBaHe
u passurue (EBBP). Ta we
3aMeHM Ha3HaueHWs OT Ka-
6uneta CranumieB KamuH
Muwurpes.

BunsaHa Bauesa

IIpeacrosinio
I'oTBAT cMAHA
Y Ha 3/ipaBHUS
MHUHHUCTBP

» Cnegpalla cMsiHa B NpaBu-
TeNCTBOTO e 6bae noc-
TbT Ha 34paBHUSA MUHUC-
Tbp, Hayuu B. [Napu.

»3a ropeLuus cTon Ha a-p
boxxnpap HaHes ce cnpsra
MMeTO Ha Aa-p Unko Cemep-
[)KMeB, KOWTO e 6UBLL 3apa-
BEH MUHUCTBP U ekcled Ha
HauunoHanHaTa 3gpaBHoO-
ocurypuTesnHa kaca.

[TpeMuepbT MMa KaZpoBU MpobeMu

OueBH/HO € MHOT0
roJisiM Tpob/IeEMBbT
Ha boiiko bopucos ¢
robopa Ha KaJjpy.
Cnyuvaar PymsiHa
JKerneBa cepruo3HO
OTC/1abu TOBEPHETO B
TIPaBUTEJICTBOTO.

KbM MomeHTa

HsAMa KOHCY/ITaLU C
rapTusiTa HY 3a MocTa
BBHILEH MUHUCTBP.
Hue e TpsibBa ga
racysame B HapoznHoTo

MBaH KocTosB,
nnpep Ha ICB

cbbpaHue u e gobpe
I'EPB Ha HsKakBa

¢asa fia HaripaBu
KOHCY/ITaLMU WK TTOHe
coHpax B CuHsITa
KOAJTUALIHS.

Busio godpe aa ce
UYYyAT noBeye MHEHUA
Y [Ia Ce ThPCH T10-
IIIMPOK KOHCEHCYC

3a X0para, KOUTO I1je
yIIpaB/IsiBaT CTpaHara
HH TIpe3 C/IeBalliuTe
TPpU TOAWHU.

Il'bpryKaBaTa yBe/ MUy KarMrasia
Ha b/I)K ¢ 24 miH. 1B,

LesTa e crierHa
¢dbrHaHCOBa MOMOII] 3a
JPY’>KeCTBOTO, TBBPJSAT
OT MUHHUCTEPCTBOTO Ha
TpaHCropTa

Kannranst Ha Bwarapcku
[bp>KaBHU >xene3HuL EAJTT
11e 6b7e yBemueH ¢ 24.092
MJ/IH. JIB., pellld IIpaBUTes-
ctBoTO. TOBa 111e cTaHe ype3
eMUTHpaHe Ha aklUu, KOW-
TO 11ie OBaT TIPUAOOUTH OT
Jbp>kaBara. I IpaBuUTesICTBOTO
1lle Tpe/l0OCTaBU Cpe/CTBaTa
3a yBe/JMYeHue Ha KaluTa-
na Ha B/DK ot 6romkeTra Ha
MMUHHCTEpPCTBOTO Ha TpaHC-
ropra, WH(pOPMaI[IOHHUTE
TEeXHOJIOTMH 1 ChOOLLieHHsITa.
OrnepanusiTa He HapyllaBa
3akoHa 3a /bp)KaBHUTe II0-
MOLY, TBBPAAT OT Kabu-
HeTa.

O3apaBsiBaHe

YBenuaBaHeTO Ha Karurasa
Ha JKII TIpeBo3Bava Ce TNpaBU
C uesn Aa ce crabumsupa ¢u-
HaHCOBO JIPY>KeCTBOTO, KaTo
B HeTO Ce BJIeSIT CBEKU Kallk-
Ta/y, KoMeHTupa 3a B. [lapu
3aM. TPaHCTIOPTHUAT MUHKC-
Tbp Kamen Kwuues. Criopef,
Hero TOBA e e/Ha OT CIeLlHUTe

» ibp>XaBaTa Ha/iMBa cBeXXv napu B B1)K 3a cnewHo cra-
6unmnsmnpaHe Ha nNpeBo3Bava

MepKH 3a 031paBsiBaHe Ha Jpy-
JKECTBOTO.

ExcnepTtu

IMogobHa omepals C yBe-
JIMUaBaHeTO Ha KaruTaja Ha
BZIXK ce usBbpim npe3 2002
I., KOTraTto yKeje3HULUTe Ce
paszenvixa Ha [jBe Mpearpusi-
TUIS - IPEBO3BaY U YKeJIe30ITbT-
Ha uH(ppacTpykrypa. Toraea
obaue 1iesiTa Gettie fpyra - Ja

ce OMpOCTAT ABITOBETE Ha
BDK xbM gbpiKaBaTa, KOUTO
6s1xa 3a Oko/10 127 MJIH. JIB.
To3u MBT BOWTAaHETO HAa Ka-
TUTaza e TBhP/le Majko, 3a
Jla Ce M3MO0JI3Ba C Takaea Lief,
KOMEHTHpAT eKCriepTd. Bb3-
MOXKHO e cera ITO-TOjisiMara
YyacT OT Te3u 24 MJ/H. JiB. /ia
OTHZAT 3a W3IUIALl[aHe Ha 3a-
TUIaTH Ha paOOTHUIUTE.
WUnuaHa ToH4yeBa
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8 HOBUHU Y HAC

Kpeputu 3a 440 miH.
JIB. pasjia/ieHy uype3
baHkara 3a pa3BuTHe

> AvMMUTBP ﬂMMMprB, rnaBseH usn. AupeKkTop Ha bbn-

rapcka 6aHka 3a pasButue

[MapuTe ca pa3gazeHu
Y YCBOEHHM KaTo
KPeZIUTH 3a MajKu U
CpeJlHU TIpe/ITIpUSTHUS
U 3a 3eMe/ieJICKU
TIPOU3BOIUTETH

Kpepgutu 3a 440 muH. JB.
ca OTITyCHA/IU ThPTOBCKUTE
0aHKW Ha MajKd U CpeIHU
TIPe/ITIPUSITHSI U 3eMe[1eJ/ICKU
TIPOU3BOJUTENN OT KpeIuT-
HUTe JIMHUY Ha Bbiarapcka
6auka 3a passutue (BBP).

Cymu

BaunkuTe ca mosyuniv obIio
455 mnH. 8. ot BBP. 80
MJTH. JIB. OT TSIX Ca ILieJieBH
KpPeAUTHU JUHUU 3a (U-
HaHCHpaHe Ha 3eMele/ICKH
npousBoauTenu. OcraHana-
Ta CyMa e pasnpefiesieHa 3a
00paTHO ¥ WHBECTULUOHHO
(vHaHCHUpaHe Ha MajaKd U
cpefHU GUPMHU.

AKTUBHOCT

Haii-MHOro KpejuTH OT Ije-
JIeBUTe JINHUH Ca TTOJTYYU/IN
¢upmu ot Thpropusita. C
30% ps71 OT BCUUKU OTILyC-
HaTH 3aeM{ TO3U CEKTOp e

CHUMKA MAPVHA AHTE/TIOBA

Ha mbpBO MmscTo. CrenBar
npepaboTBaIiaTa MpOMHUIL-
JIEHOCT U CeJICKOTO, TOPCKO-
TO ¥ pUOHOTO CTOMAHCTBO C
1o 22%, obsicuuxa ot BEP.

Codus e Hal-aKTUBHUST
PEervoH Ipy yCBOSIBAHETO Ha
¢uHaHCcoBUTe pecypcu. 166
ca J0roBOpeHUTe KpejuTh
B cronuuara. Cnep Hesi ce
Hapexxzaar [Jobpuu, Bapna
u [In1oBAWB CHOTBETHO C
87, 84 u 81 3aema. B nbp-
BUTe MeT pervoHa Momnaja
u Bemnko TspHOBO CbC 74
KpezuTa.

Pasmep
CpeaHusT pasMep Ha OTITyC-
HaTuTe KpeJUTH MO Iporpa-
MaTa 3a WUHBECTHULMOHHO U
000pOTHO KpeuTHpaxe e 549
XW/. JIB., TI0 TIporpamMara 3a
3eMe/|eJICKU TIPOM3BOANTENN
- 138 xun. nB. Makcumar-
HUSAT pa3Mep Ha KpeJuTuTe
3a (hMHAHCHpaHe Ha MaJIKu U
CpefHU NpeATIpUsTYS e 2 MJTH.
JB. ¢ ¢UKCHpaHa JMXBa [0
8%. 3aemuTe MO KpegUTHATA
JIMHUS 32 3eMeJie/ICKU TIPOr3-
BOJUTENM Ca C MakCUMasleH
pasmep go 500 xwn. nB., a
JmxBara e 710 7.5%.
Papocnasa ilumMutposa

» EnekTpoypeabT C BUCOK KJIaC eHepruiiHa epeKTUBHOCT
noJi3Ba fiBa MbTU NO-MAJIKO e/IeKTPOeHeprus B CpaBHeHUe
cknacB

Typckara KoMIiaHUA
rpeacTaBu/Ia rpa@uk
3a TpejjaBaHe Ha ro-
TOBaTa Marvcrpa’ia

Typckara kommnaHusg Mamna
J)KeHru3 Bce Mak IoyyvyaBa
KpeJUT Ha JoBepue 1a fo-
cTpou marucTpana JIrosuH,
komeHTHpa boxxuznap MoTos,
HOBUSAT W3MbJHUTENEH [U-
pektop Ha AreHuusa [IbTHa
nH(ppacTpyKTypa, KOsITO €
BB3/IOKUTENT Ha TIPOEKTa Mo
W3rpaxkZlaHeTo Ha aBTOMa-
ructpana JlromuH. Typuure
ca TIpeAiCTaBU/IA KOHKpeTeH
rpaduK 3a eliHOCTUTe, KOU-
TO IIle U3BbPILAT [0 Kpast Ha
2010 r., KoWTO TapaHTUpa, Ye
00eKTBT I1le Obfie MPUKITIO-
YeH B CPOK.

Tosa mnoTBbpAKUXa 3a
B. Ilapu u npezcraBUTeNn
Ha TypcKara KoMmnanusi. Tosu
rpa¢uk e 6 MyOIMuHO
OMOBeCTeH W MyOJUKyBaH
Ha caiiTa Ha ITbTHaTa areH-
s, yTousu Motos. Toga mje
cTaHe JHec,

Cnopep VotoB Taka Mara
JI)KeHru3 ce aHraxupa rnpeg,
LsA0TO 0OIIeCTBO, ue Ie
JOBBPLIM Maructpana Jlo-
JIVH CTIOpe[, TIpeABapyUTeTHO
3aJI0KeHUs B JOrOBOpa CPOK
-Kpast Ha 2010 .

OTTYyK HararbK 00111eCTBO-
TO IIle UMa MpaBo Jja U3KUC-
KBa OT TypCKara KOMIaHUs
Jia crasu obeljaHusTa CH,
T0EeTH TIpeJi Bb3JIOKUTe/Is,
rpemMuepa U Lsjiara CcTpa-
Ha, 3assBM HOBOH3OpaHUAT
med Ha ATIU. [ocera oba-
ye B TPaHCIOPTHOTO MH-
HUCTEPCTBO TaKbB rpaduk
He e TOoJy4YeH, 3asBU 3a B.
ITapu 3aM. TpPaHCIIOPTHUSIT
MUHUCTBDP MBaino Moc-
KOBCKH.

Pazsutue

TIpemuepsT Boiiko Bopucos
I10CTaBH Y/ITUMAaTyM Ha Typ-
CKaTa KOMITaHU /la TIPeficTa-
BU rpadvK 3a U3MbIHEHHE
Ha nipoekta g0 20 sHyapw.
ToBa ce HaJIOXKH, 3allOTO
TIpOBepKa Ha TPAHCIIOPTHOTO
MUHHUCTEPCTBO Ipeiu [Be
CeIMMULIM TIOKa3a, 4e CTpOo-
WTEJICTBOTO Ha ayTobaHa e
He3azoBonuTenHo. Ilpeau
TOBa IbK M30yXHa CKaHANI
3a HepeIJlaMeHTHpPAHO Hae-
MaHe Ha TypCKU paboTHULIU
Y Hecra3BaHe Ha TPYZOBOTO
3aKOHOZATeJICTBO.

Cnopes, 3aM. TpPaHCIOPT-
HUsT MUHUCTBpP WBaiino
MockoBckrn uMMa peasHa
OmacHocT ja 3arybum 115-
te MmiH. EUR no UCIIA 3a
MarucTpasa JIronvH, 3aroTo
ef[Ba JI TIPOEKTHT 1ije Obe
3aBbplleH A0 Kpas Ha 2010
I., KOraTo M3THYa KpaHUsT
CpPOK Ha rporpamara. Moc-
KOBCKH CBIIO0 TOHCKA OT
Mamna [IxeHru3 rpaduk 3a
JIOBBPIIBAHETO HA ITPOEKTa.
OT Typckara KOMIIaHHsI Ce
orpaBfiaxa 3a 3aKbCHEHU-
€TO0 C TIPOTOYBaHe Ha TPo-
Le/lypuTe 1O HW3/laBaHe Ha
CTPOUTETHO pa3pelleHHe U
OTUy)X/laBaHe Ha 3eMH I10
TpaceTo Ha MarucTpasara.

Kasyc

Ipenu cegmuIiia KOHCOPLU-
YM OT OBJTAapCKU CTPOUTEIT-
HH KOMIIaHHWMU B IIMCMO [0
npemuepa boliko Bopucos
Hactogd Mamna [I>xeHrus na
6b/ie OTCTpPaHeHa OT MPOEKTa
Y Hamw GUpMH Ja moemar

llocnepeH WaHC 32
A2 gocTtpom ionun

» flocera ca ycBoeHu noa 40% oT napuTe 3a aytobaHa,

JOU3rPaXK/JAHETO HA MAruc-
TpaJsa JIronvH.

[MTrcmoTo b€ U3MpaTeHo OT
6panioBa Kamapa ITbTHIIa.
Criopes; Kamapara Typckarta
KOMTIIaHUS HSIMa KaraluTeT
[a poBwpinu ayrobaHa. Be-
ye yeTHpPU roAuHM Mara
J>keHrus ce omnpasjaBa 3a
3aKbCHEHHETO Ha TPOeKTa
¢ Obarapckara bp)asa u ¢
OB/ITAapCKUTE TOJU3ITH/THU-
TeJIH, Ce Ka3Baille B MHUCMO-

To. B Hero ce mocouBa, ye
e/lHO OT OIpaBJaHMsATa 3a
3aKbCHEHUETO - M3rpaxja-
HeTO Ha MaljabHu TyHe/! U
MOCTOBE, BCBIIJHOCT Ca MPo-
eKTUpaHu OoT camara Mamna
xeHrus.

B 6paniioBa kamapa ITbTH-
1a wieHyBar Hagj 120 kom-
nanny. Te cmsTar, ue Joro-
BOPBT C TypcKara KOMITaHUs
MOXe fa ObZie mpekpareH,
3alj0TO K/1ay3W B HETro I03-

Han 10 xwi. xnaauiHukKa Kimac A
Osixa IpoiaIeHH 3a MeCel]

Kawmrmanusita 3a
edeKTUBHA KOHCYMalUist
Ha TOK I1Ie CIIeCTU

2 MyH. KBT/4 3a roguHa

Hapg 10 xun. xnaguniHuka
OT BUCOKHUTE eHepruiiHU
KnacoBe A, A+ u A++ ca
6vnM TpofiafieH B paMKHTe
Ha KaMIlaHUs 3a eHepruiHa

» NpoLeHTa OTCTbN-

Ka noay4vunxa KnimeHTuTe
3aKynuan xnaguiHukK B
PaMKUTE Ha KaMMaHUATa

e(heKTUBHOCT, KOSITO IPO/bJI-
KU e[JUH MeceL| U IPUK/II0UN
Ha 16 sHyapu 2010 r. T Ge-
Ille OpraHy3vpaHa OT TpUTe
e/leKTpopasIpe/eluTeHu
komnanuu - YE3, E.OH u
EVN, B IapTHBOPCTBO C TPU
THPrOBCKM BEpUTH 3a IPO-
JaxkOa Ha 6si1a v uepHa Tex-
HUKa - TexHomapkert, /Jomo
n TexHonmomuc. Kammnanu-
aTa NpeABIKJalle BCUUKU
K/IMeHTH, 3aKyIMUId MeXIY
16 nekemBpu U 16 sHyapu
X/IaJUHUK OT BUCOK eHep-
rueH kiac B 101 marasvHa
B CTpaHara, jja Mojy4ar oT-
crbiika ot 10%. Kamnanusita
ce mipoBe/ie 1oz MoToTo Kon-
cymupait eheKTHBHO, Criec-
TsIBal IPOrPECUBHO U e TO0J,

eryjiara Ha MUHUCTepCTBaTa
Ha MKOHOMMKATa, Ha OKOJ-
Hara cpejia U AreHuusTa 3a
eHepruiiHa e()eKTUBHOCT.

Pesyntatu

Criopesi opraHu3aTopuTe
KaMIIaHUsITa e TpeMUHasa
noseue OT ycrnelHo. Ot npo-
JlafleHaTa TeXHUKa ce 0YakBa
Ja opzar cnecredu Haf 1.5-2
MJTH. KWJIOBaTyaca eyieKTpo-
eHeprus 3a roguHa. Obrara
CTOMHOCT Ha OTCTBITKUTE IThK
e pocturHana 680 xuil. fB.,
KOWTO Ca 3a CMeTKa Ha IeTTe
KOMTIaHUH OpTaHN3aTopH.

Len
CnopeJs, ekCIepTuTte OT
eJleKTpopasmnpejeauTe/-

HUTEe KOMIIAaHWM TIO/IMsHAa-
Ta Ha CTapusl XJIAAWUIHUK
C HOB ypeJ OT MO-BHUCOK
eHeprueH KJac e cpeji Haii-
e(eKTUBHUTE HAUWHU €HO
JOMakKMHCTBO Ja HaMaju
CMeTKara CH 3a TOK.

3a CpaBHeHHE eJIeKTpOy-
pPeaBbT C BUCOK KJ/lac eHep-
ruiiHa e()eKTUBHOCT I10J13Ba
JIBa BT TI0-Ma/KO eJIeK-
TPOEHepTHsi B CpaBHEHUe C
Knac B.

JKenaHnueTto Ha opraHy3aro-
pUTe Ha KaMIlaHUsATa e Ta3u
ITbPBA CTHIIKA [d Ce IIPeBbPHe
B JABITOCPOYHA UHHULUATHBA,
KaTo B Hesl Ob/IaT BK/IIOUEHU
U [pyTU ejleKTpoypeiu OT
Kiac A.

Panuua Xpucrosa



BOJISABAT pa3Bad/igHE Ha OTHO-
1IeHusATa CbC CTPOUTE/IA IPHU
KOHCTAaTUPaHO HeKaYeCTBEHO
U3M'bJIHEHUWE U APAaCTUYHO
3aKbCHEHHeE.

MpoBepka

Tlpegu pen mpepcraBuTe-
s Ha Arenuus I[IbTHa uH-
¢dbpacTpykTypa, Ha Mama
[>KeHrn3, Ha WH)KeHepa MO0
MPOEeKTd, Ha MEHU)KbPA Ha
TpoeKTa OT CTPaHa Ha Bb3/10-

ITle usdsrBame
JABOMHOTO 00/1araHe
¢ 'epmanus

Crioroziba 3a u30srBaHe Ha
[IBOMHOTO IAHBYHO 0O/1araHe
¢ Fepmanwisi 11ie 6b/1e TIOITH-
CaHa IpH TIPeJICTOSII[OTO
TOCEIlIeHHe Ha PeMUepa
botiko bopucos. LlenTa Ha
crioroibara e fia ce HaChbp-
YaT MpeKruTe MHBeCTULIUU U
1A Ce TI0JTyYaBaT CUTYPHU
rapaHIv, Je peasv3npa-
HUTe JOXOAU OT KaluTano-
B/IOKEHVsS1 y HaC HsIMa /i ce
obrmarar C JaHBK U OT /iBeTe
II'bPYKaBU MOOT/IEJTHO.

EnemoHa e
THPCH M0/Ie3HU
HU3KOIlaeMH

Ty6/mMuHOTO Jpy>KeCTBO

nokasa nposepKa Ha TPAHCMOPTHOTO MUHUCTEPCTBO

>KUTeJIs - TbTHAaTa areHIys, 1
Ha OpanmioBa kamapa ITbTH-
11]a Ca W3BBPLUW/IN NOpeAHa
TIPOBEpKa Ha 00eKTa.
CnopeJ, M3TOYHULA Ha
BE€CTHHWKA € KOHCTaTHPAHO
HeKaueCTBEHO U3ITbJIHEHHe
Ha peAulla ChOPBKXEHUs
110 JIMHUSATA Ha Tpaceto. B
TaKbB C/lIyudail OT CTpaHa
Ha BB3JIOKUTEJISI Ce TpaBU
Ol[eHKa Ha JIOWIO H3MbJI-
HeHUTe JelHOCTU U CTpo-

Enemona A/l e Moxe
Jla TbpCH HEMeTa/THU
TI0/1€3HY U3KOMaeMH OT
KrocTeHancko Kpauiie,
obirmHa Tpek/isHo,

CJle]] Kato Buepa rnoayuu
3e/leHa CBeT/IMHA OT
TIPaBUTE/ICTBOTO.
[IpenBrzenu ca
VIHBECTULIMU B
W3CJIe[I0BaTeICKU JIeWHOCTH
3a okono 140 xur. JiB.,

or Tax 127 850 jB. ca 3a
ThpPCeHe Ha CypOBHHY, a
12 800 51B. - 3a onia3BaHe
Ha OKOJIHaTa cpefia.
KabuHeTsT npesiocTaBu
Y KOHLlecust 3a 35 rofivHu
Ha Yesiorneu MaliHUHT
EA/] n1a paspabotea
HaXOJMILIETO 3a J0JIOMUTH
Muan. Kommnanusita npe3
C/lezBalyTe 5 rofivHU 1ije
VHBeCTHpa B Kapuepara
780 xu1. yiB. O6IMHA
MMWupKOBO 1ije nostyyasa
30% OT KOHLIECUOHHOTO
Bb3Harpa/ieHue.

B. Bauesa | pari.bg

Mana 1 )xeHrus
npe3 2010r.

CHUMKA BOBU TOLLIEB

WUTeNST Cce 3ajbjKaBa Ja
MO/IMEHU HeKaueCTBEHUTE
CbOPBKEHMUS.

Tosa KomeHTHpa 3a B. [Tapu
nipeficesiaTe ST Ha OpaHIIo-
Ba Kamapa IIptuia Pymen
Mogues. Ille HacTosBaMe
rpadvKbT 3a [JOBBPILIBaHE
Ha ayToOaHa, Mpe/iCTaBeH OT
TypcKaTa KOMIIaHusl, [ja HU
OB/1e IMyOIMUIHO MOKa3aH oI1ie
JHec, 3asBu VoBues.

WnnaHa ToH4yeBa

Kapon Crangapr
npejjiara HoBa
No/Ia

3acTpaxoBare/THUAT OPOKep
Kapon Crangapr nipesiyia-

ra nosymtiara PUHaHCOBH
pyickoBe. HoBUAIT MpoAyKT e
Haco4eH KbM (PUPMH, UMHTO
KOHTpAareHTH Ca FOPUIH-
YeCKU JILIA ¥ IbP>KaBHATa
aZMUHUCTpaLMsl. 3aCTpaxoB-
KaTa MOKPHBA TUTALLaHVS 110
JIOTOBOPH 3a Mpoiakba Ha
CTOKH WX YCITYTH, CKITFOYe-
HU TIPH YCJIOBYIS 3a OTCPO-
YeHO Iv1atase. OCHOBHU-
Te PUCKOBe, KOMTO I1ie ce
TIOKPHBAT, Ca HeIUIaTeX0CTIo-
cobHOCT W 3abaBsiHe Ha
TUIAI[AHeTO OT [YTHKHUKA Ha
(hurpmara, CK/IFoUmIa MOMU-
tara. CpOKBT Ha 3aCTpaxoB-
Kara 0OMKHOBEHO € eHa
TOIMHa, KaTo C/1e]l U3THYaHe
TIO/TMIL]aTa Ce TIO/JHOBSIBA.

A. Xpucros | pari.bg
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CaMo 54 IeMHOCTU I11e
Ce Tpy3HaBaT 3a 3aHasATU

Bpanmmosara kamapa
NIPOTUB [TPOMEHUTE B
3aKOHa

B cera feficTBariys 3akoH 3a
3aHasTuTe 127 NelHOCTH ca
orpeie/ieHN KaTo 3aHasiTH,
HO HfKOU Ca UHAYCTpUY, Karo
KOpabOCTPOEHeTO Harpumep,
a JIpyTH, KaTo pecTopaHTbOp-
CTBOTO, CaMO C BhOOpakeHUe
MOJKe JZla Ce HapeKaT 3aHasiT.
Toga 3as1B11 MUHHCTBD Tpaituo
TpalkoB TIpU Tpe/CTaBsHe
TpeJi, AeMyTaTUTe OT UKOHO-
MHUecKaTa TapjiaMeHTapHa
KOMMCHSI HA MOTHBUTe Ha Mu-
HHCTEPCTBOTO Ha MIKOHOMUKa-
Ta, eHepreTHKaTa U Typr3Ma 3a
TIPOMSIHA B 3aKOHa.

IMpenBwkaa ce fa OTMaJHe
3a/b/DKUTE/THOTO UWIEHCTBO
B 3aHasATUMiicKaTa Kamapa, a
3aHasITUTE I1le Ce HaMaJIST OT
127 Ha 54. [IupekTHO 1ue ce
TIPU3HABAT KBATM(PUKALTMOHHN
CTereHH U HsIMa J1a Ce AbpyKar
3a/TB/DKUTESTHA W3MIATH TIpef]
Kamapara 3a matictopu. IIpe-
MaxBar Ce MPeYKuTe rpej Ha-
B/IM3aHe Ha HOBH YYaCTHHLA
Ha Ta3apa, 3adBU MUHUCTBP
Tpaiikos.

MpoTus

Hue cMe KaTeropyryHo 1poTyB
NIPOMEHUTE B 3aKOHA, Kasa
Kpsctro Kananos, mpegzice-
JlaTeql Ha 3aHasiTuMiicKara
kamapa. Criope/; mpaBHU eKC-
MepTy TNpOeKThT 3a MpoMe-
HU BCBIHOCT € U3LUI0 HOB
3aKOH. VIMa HeBepHU Hellla B
MpPOeKTa, KOUTO TOBOPSAT 3a
Hepa30upaHe Ha JefCTBaIIus
3aKOH, TBBPZAT Te. Criopef,
TSX U B CEralHus 3aK0H UMa
Bb3MOXKHOCT 3a CBOOOJIEH U3-
60p - Ja ia ce perucTpypar
KaTo ThProBLIA WM KaTo 3aHa-
situmn. C HOBHSI 3aKOH Ce Bb-

> LedbTHaMKOHOMMYecKaTa Komucua MapTuH Aumm-
TpoB o6ella MeXay MbpBO U BTOPO YeTe Ha 3aKoHa 3a
3aHasTUTe aa c6amxm nosmuunTte

BeXKZIa/ia IBOMHA PErUCTPaLUs
Y 3aHasATUYMHTE TPSIOBAJIO /1a ce
pervctpupar u B BYJICTAT.
FOpucTy mpu3oBaxa oile Ha
ITBPBO UeTeHe TO3! MPOEKT Jia
Obz1e oTxBbpiieH. [eopru [1Iu-
BapoB, 3aM.-TIpejicesiates Ha
BCK, komeHTHpa, ue He T14n
yTIpaB/ieHCKaTa KOHLIEMLYS B
TIPOEKTa.

3a

IIpoMeHHTe ca B MPaBU/IHATa
[I0COKA - BCEKHU, KOWTO MO-
WCKa, Ja uMa cBobozara ja
3aHaATYANCTBA, € MHEHHUeTO

CHUMKA EMUNNA KOCTAANHOBA

Ha Ceerna KocramvHoBa ot
MHcTuTyTa 32 mMasapHa MKO-
HOMUKA. [J1aBHUAT cekpe-
tap Ha BTTIII ViBo Topopos
MOJKpenu MpeJi0KeHueTo
3a OTHaJiaHe Ha 3a[/b/DKUTe-
HOTO urneHcTBO B Kamapara
Ha 3aHasTunmTe 1 ce 00sIBY 3a
CB0OO/Ia Ha CAIPY>KABAHETO.
Komucusra peuu mexay
IbPBO U BTOPO 4YeTeHe Ja
Ce HarpaBW paboTHA TpyIia,
KOSITO JIa COMMKU TTO3ULINTE
Ha /iBeTe CTPaHU U A YCb-
BBPILIEHCTBA ITPOMEHHUTE.
Fans Knapk

JloBLIUTE UCKAT LIeHTpOBeTe 3a
oOyueHue fa ObAT MULIEH3UpaH!

3auecTsBar youiicTara
TI0 BpeMe Ha JI0B

IIpesu pa monmyyvar paspelie-
HVe JIa U3/T13ar Ha JIOB, BCUY-
KU JIOBIM TpsibBa Jja TIpeMHU-
HaBar o0yueHye B CTIeLa/HA
LIEHTPOBe, KOWTO /Ia Ca JIULIeH-
3WpaHy OT Jbp)KaBara. 1oBa
ripegyioku Jumutep [1eTkos,
nipencezarenn Ha Haronan-
HUS JIOBHO-PHOAPCKU CBIO3,
Ha INpecKoH(epeHIIMs BUepa.
IToBoa®T e GesmperieeHT-
HUAT OpoM Ha yOuiicTBa O
BpeMe Ha JIOB 3a JIOBEH Ce30H
2009-2010 . Ocem J/10BLM Cca
3arvHaJIM OT OPBIKHE 110 BpeMe
Ha FOHKa, CaMo e/IiH OT TAIX e
TIOYMHA BCJIEACTBYE HA paHa
OT /IMBa CBHWHS M HEHaBpe-
MeHHa Me[ULMHCKA I[TOMOLLI,
yTounu [TeTkoB.

Mpo6aemn

HegocTarbuHu ymeHus 3a
OopaBeHe C OpbXKKe U Hecras-
BaHe Ha HeobxXorMara JIOBHa
JVCIMIUIAHA TI0 BpeMe Ha
W3JIeTH Ca eHU OT OCHOBHH-
Te TIPUYMHM 3a 3a4eCTH/IUTE
TPardyHK CJIy4yau IO BpeMe
Ha TOHKa, M3ThbKHa [IeTKOB.
OT BCHUYKY JIOBHU yPOLM 110

> YMeHusaTa 3a 60paBeHe copbXue He caf06pu, 3as8u
AvnmuTtbp MNeTKoB, Npeaceaarten Ha HaunoHanHUA NoB-

HO-pUb6apcKm cbio3

BpeMe Ha 00yueHHeTO 3a MpH-
JobKBaHe Ha pa3peLInTeTHO
Hal-MaJiko ca Te3u 3a bopa-
BeHe C Opb)KUe, U3ThKHA TOM.
IMeTkoB 00aBH, Ue arpecusTa
Cpef, AHEIIHNTE JIOBLIY e MHO-
T0O TI0-BUCOKAa B CpaBHEHHe
OTIIpeSy ABajeceT OAUHU.
CerariHuTe ca roseye Tparie-
DY, TOBa ' TIPaBX HH/IVBU/TY-
AJIMCTH B KOJIEKTHBA U ITpeYyn
Ha oOIara AUCLWIVIMHA. 3a
CbBpeMeHHHsI ObrapCcKH JIo-
Bel] c/IyKaTa e Hail-BakHa, a
He 0OL[YBaHETO C JpyTapyTe
U KOHTaKTBT C TIPHUPOZATA,
koMeHTHpa I1eTkoB.

CHUMKA MAPVUHA AHTETOBA

3akoH
Ilpomenu B 3akoHa 3a J10Ba Ja
pernaMeHTHpaT Kak Tpsibsa fia
ce o0yyaBar JIOBIUTe, UCKaT
oT cApykeHueTo. OCBeH ToBa
TpsibBa Zja OB peryiaMeHTH-
paHa OTTOBOPHOCTTA Ha BOJa-
yyTe Ha JIOBHU [IPY)XKUHKU 32
JMIaTa, KOMTO JOIMycKaT Ha
JIOBeH u3J1eT, npu3oBa [1eTkoB.
30 Xw1. 3aKOHHO IIpUTeXaBa-
HM KapabMHU ¥IMa B JIOBHHTE
JPYKMHK{ B IsyIaTa CTpaHa,
cpezHo 60 Xy, Ayl U3/113ar
[l NIOBYBAT TOZIMIIIHO B CTpa-
Hara CIopef, CTaTHCTHKaTa.
CeeTnaHa TpudoHoBcka
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Xonkon2 u Cunzanyp
omuoBo ca Augepu no
ukoHomuuecka c6o6oga

3a ITbPBU ITHT B 16-roiviIHaTa UCTOPUS Ha
rHaeKca Bemikobpuranus He Biese B Tom 10

Bank of America
HA YE€PBEHO ChC
194 M. USD

——
-
S

BpaitbH MoiiHuXaH,

/1. U3n. AUPEKTOp
Ha Bank of America

Haii-rossivara aMepykaH-
cka 6anka Bank of America
Corp msnese Ha 194 MH.
USD 3aryba rpe3 4eTBbp-
TOTO TpuMeceure Ha 2009

T. Pe3ynraret e oTueteH Oe3
BKJIFOUBaHe Ha Pa3XofuTe 3a
BpBIIjaHe Ha Mapure o 1pa-
BHUTeJICTBEHATa Iporpama 3a
TIo/iTIOMaraHe Ha OaHKUTe.
‘ToBa e TpeTUAT HeraTuBeH
(bUHAHCOB pe3y/Tar 3a Tpe-
30pa I1pe3 MoCJIeJHUTe TIeT
Tpumeceunsi. C BK/TIOUEHH-
Te pasxogu 1o TARP Tpe3so-
PBT M3/13a Ha YepBeHO C 5.2
mpg. USD, mmm 60 1ieHTa Ha
aKLIsl, B CDaBHEHUE ChC 3ary-
6a ot 2.4 mnpz, USD, wim

48 1ieHTa roJyHa ro-paHo.
IITe ce dokycrpame BbPXY
[JIeMHOCTTa CH BMECTO BbPXY
C/IMBaHUSL U NIPUZI00MBaHYS,
Ka3a HOBUSIT [VIaBeH U3ITh/THY-
TeseH qupekTop Ha Bank of
America bpalitH MoiiHuxaH.
JlommmTe KpeIUTH U BPbILa-
HeTO Ha [PaBUTe/ICTBEHATa
TIOMOLL] CA OCHOBHHTE TIPHUM-
HU 3a C71abust pe3yJiTar rpe3
TIOC/TeJHOTO TPHMeECeUHe Ha
MMHasIaTa rofiyHa.

ITosickure
asuoyiuanu LOT -
00eKT Ha JKe/IaHHhe

Tpyma noTeHaIHU
YUaCTHULIY Ce UHTepecy-
BaT OT Thpra 3a MOJICKUs
HalYOHAaJIeH [1peBo3Bad
Polskie Linie Lotnicze
LOT SA, cvobuu ¢huHaH-
COBOTO MUHHCTEPCTBO

Ha CTpaHara, KaTro OTKa3a
Jla KOMeHTHpa KOHKpeT-
HU uMeHa. Cpei KaHAU-
JlaTUTe UMa TOoHe efjHa
aBUOKOMIIaHUSI U efiHa
¢uHaHCoBa rpyra, Ka3a
TOBOpUTEJ HA MUHUCTEp-
ctBoTO. [TonckusT Bect-
Huk Dziennik Gazeta
Prawna nuie, ue Air
France-KLM e cpeg yuac-
THULMTe B Thpra. [Tomua
ouakBa LOT pa npoga-
Jle HOBU akKIyy C 1ief1 Ja
YBeJIMYU Kamnurasa CH, a
TIpaBUTe/ICTBOTO HsMA Jja
npojasa fena cu. Hama-
Me HamepeHHe obaue Ja
3ara3suM KOHTPOJIHUS JsiT
B KOMIIaHUATa, 00sICHIXA
OT MUHHUCTEPCTBOTO Ha
¢unancure. LOT thpcu
VHBECTUTOP U Ce OIHUT-
Ba Jla U3/1e3e OTHOBO Ha
neyasiba C HOBU TPY/JOBU
JIOTOBOPY, 110-UKOHOMUY-
HHU TI0JIETH U 110-100p0
obcy>kBaHe, 00sIBU TIpe3
aBryCT [VIaBHUSAT U3ITbJI-
HUTeJIeH JUPEeKTOp Ha
komranusTa CebacTran
Mukom. ITpe3 mbpBara
T10/I0BUHA Ha MUHaJIaTa
roJJMHa aBUOMPEBO3BAYBT
OTueTe HETHa 3aryba ot
63 msiH. USD.

Cnaj B 3abaBeHuUTE
riaiaHus Oeexxy Kpas

Ha Kpu3aTa

» KomnaHuuTte ca 3a6aBuiu npes HoemBpu 12.9% oT
AbJroBeTe NoMexay cu

MexaydrpmeHara 3a-
JUTB>KHSUTOCT e HaMaJlsi-
na ¢ 40% npes Bropara
T0/I0BYHA Ha MUHaslata
roJviHa

Cnaz ot 40% B 3abaBsiHe Ha
MeXayhUpMeHHTe TIIAIAHNS
mpe3 BTOpaTa IOJIOBUHA Ha
MUHaJIaTa TOfIFHA e JOKa3aTesl-
CTBO, Ye CBETOBHATA PeLieCHs
e KbM Kpasi CH, CboOILI[aBar oT
BOJIelIIaTa KOMITaHHs B cepara
Ha (DMHAHCOBHUST MEHU/DKMBHT
Coface. B cBetoBeH Mmarijab
3abaBeHWTe TUIAIIAHUS CTHUT-
Haxa 12.9% mnpe3 HoeMBpH,
cJiefi Karo KpaxbT Ha Lehman
Brothers Holding Inc. mpe3
cerrremBpy 2008 1. B3p1BH Kpe-
JUTHUTe T1a3apy, MoKasBar Jja-
HHHTE Ha PeHTHHIOBA areHIIst
Moody’s Investors Services ot
11 smyapu. OT opranusaiysiTa
3a UKOHOMHUECKO CHTPYIHU-
YeCTBO W pa3BUTHe 3asBUXa
Ha 19 HoemBpy, ue A3sud e
TOBe/le W3/M3aHeTO Ha CBeTa
OT Hali-To/IsIMaTa peLiecyst cyeq
Bropara cBeTOBHa BoifHa.

OueHkKa

Coface BgurHa pelTuHra Ha
20 cTpaHU ¥ yBe/lW4YU IepC-
NeKTUBaTa Ha BCUYKU UH-
JyCTpHUATHU UKOHOMHUKU C
W3K/TIOUeHre Ha BemkoOpu-
Tanus, Urtanus, ITopryranus,
Wcnanus, Vpnanpus u I'vp-
yus. KommnaHusita oljeHsiBa
cpefHUsl KpeIUTeH PUCK Ha
KOMIIaHUUTe B JlajieHa CTpaHa,
a He Ha Jibp)KaBHUSA JbIIT.

BbanoHu

PasBuBauTe ce cTpaHu e
OTueTar pacrex ot 5.3% mpe3
2010 r., pUCKBT OT CITyKBaHe-
TO Ha OaJIOHUTE C aKTUBHUTE B
cTpaHu Kato Kwuraii ocraga,
TBBPY KoMIaHusATa. CBPBX-
KarauureTsT Ha Kuraii Tpsi6-
Ba fa Obje HabmomaBaH, a
6a/IoOHBT Ha MyOMUYHUS BT
OCTaBa OraceH, TBBPASAT OT
Coface.

PacTexbT Ha pa3BUTHTE
VH/yCTPHUA/IHH CTPaH! I1pe3
2010 r. e 6be 1.4%, KOeTo
11le IOBe/ie 10 CBETOBEH HKO-
HOMMYECKH pacTex oT 2.7%,
OUYadKBaT OT KOMIIaHHUATA.

XoHKOHT 1 CuHramnyp 3aexa
3a 16-a mopesiHa roguHa yes-
HUTe MecCTa B K/lacalysiTa 3a
MKOHOMHYeCKa cBoOo/Ia rpe3
2010 r. Ha dhoHpaumst Heritage
u Wall Street Journal. AB-
crpanmus, HoBa 3enangus u
Vipnanays obopmaT uesiHaTa
MeTHLa Ha Kjaacauusta. B
Tom 10 Byiu3at Tpu eBpornei-
CKU AbpkaBu - Vpnangus,
Hauus u HlIBeiinjapus. 3a
IbPBU IBT B HCTOpMSTA Ha
uHzeKca BenmukobpuTaHus He
B/e3e B IbpBUTe 10 M 0CcTaHa
Ha 11-o0 msAcTo. Cepuosen
criag - o 8-0 MsCTO, OTUU-
tar CALIl. ITpaBuTencTBara
Y Ha JBeTe CTpaHU Hassixa
rojieMM CyMH Tpe3 MUHajIaTa
TOAMHA, 3a Jja OOpsT KpU3ara,
B pe3y/ITaT Ha KOeTo BCSIKa OT
TsIX 3ary0Ou 1o Haj, 2 TyHKTa
OT pe3yJiTara CH.

bbvarapusa

Bwiarapust orbensi3ea cepu-
03HO OTCTBIUIEHHE [10 OTHO-
1ieHre Ha HWKOHOMHUeCKdTa
cBobOO/a, KaTO pe3ylTarbT
HU CIajia ¢ 1enu 2.3 MyHKTa
CIIpSIMO TIpeAXOJHaTa rogu-
Ha. B pesynrar mpe3 Tasu
roJyHa CTpaHara HY e [ocTa-
BeHa Ha 75-0 MSICTO OT 001110
179 pbpxaBu. BaxkHo e fa
Ce HarpaBU YTOYHEHUETO,
ye B Unpekc 2010 ce us-
TOJI3BAT AaHHU A0 toHu 2009
I., NIpeid NapjaMeHTapHUTe
u36opu y Hac. ToBa 03Hauaga,
ye MOCAeJHUTe MeceLyd OT
yIpaB/leHHeTO Ha TPOiiHa-
Ta KOA/WIUs ca OTHeId OT
HUKOHOMHYecKaTta HU CBOOO-
Ja. HeraruBHuTe edeKTr OT
KpH3ara He ce TpeBbpHaxa B
KaTamsarop 3a pedopmuy, a
T10-CKOPO ITPOBOKMpaxa oT/ia-
raHeTo UM BbBB BPeMETO.

U3TouHa EBpona

Hsaxou ot eBpomelickure
UKOHOMVIKU Ce TIpe/ICTaBhXxa
nobpe mpe3 W3MHHAATA TO-
nuHa. Hali-ronsiM HaripegbK
3a UKOHOMHYeCKaTa cBobo/a
otbens3a UepHa ropa, KosTO
ce u3KayBa C 5.4 IyHKTa.
Hpyru gbpkasu B EBporma,
KOWUTO TIOIOOPSIBAT YC/IOBU-
ATa CHU IO TO3U KPUTepUH,
ca Makenonusi, XbpBaTus,
Benapyc, bocHa 1 Xepuero-
BrHa 4 [omma.

BaowaBaHe

Ot gpyra crpaHa, okasare-
JITE 32 UKOHOMHYeCKa CBO-
6oma B JlaTMHCKa AMepHKa
ce Bjowasar. Iler gbpkaBu
ot FOxHa Amepuka u Ka-
pubckus GaceiH - BomvBus,
bapbazoc, Exeagop, Baxam-
CKWTe OCTPOBH U BeHerlyerna,
orbensi3BaT YYBCTBUTENEH
Craf B KJlacalysra.

Hameca
CpefHuUAT pesyaTar Ha MKO-

> Bel’IMKOGPMTaHMﬂ u3rv6u HaA 2 NyHKTa OT pe3sy/iTata CU 3apaau rojiemurte CymMu, Kou-
TO NpaBuUTe/ICTBOTO Ha FopAbH BpayH Hana npe3s MUHanaTa roauHa B MKOHOMMKaTa

HOMHUecKaTta cBoboza 3a
ceeta 3a 2010 . e 59.4 nyHK-
Ta (o ckana, Kpgero 100
O3HadaBa ITb/IHA UKOHOMU-
yecka cBobofa), koeto e ¢ 0.1
no-manko or 2009 r. Tosa e
BTOPMST CJTyyaii, OTKaKTO ce
r3MepBa MHJEKCHT, B KOMTO
CPeZIHUAIT CBETOBEH WH/EKC
oTbens3Ba cnaj CHpsSMO
TnipefixofHara roarHa. OCHOB-
HaTa NpUYMHA 3a [OHMXKe-
HHeTO e, Ye Tpe3 MUHajaTa
rofijuHa MHOT'O TIpaBUTeJICTBA
110 CBeTa IpeArprexa Heyc-
TIeIITHU MePKH 3a IpeloTBpa-
TsIBaHe Ha pellecusTa ypes
yBe/jMuyaBaHe Ha IpaBUTeJ-
CTBEHHTE pa3XoiH.

MokasaTtenun

JanHuTe 3a MKOHOMUYeCKa-
Ta cBobozia TIOKa3Bart, 4ye TS
MoJ00psiBa >KU3HEHUsT CTaH-
JlapT, HacbpyaBa IOIUTHYe-

CKUSA U COLMa/IHUA Mporpec,
a yBe/IMUaBAHETO Ha Tpa-
BUTEJICTBEHUTE Pa3XO[y He
CTHUMY/Ipa UKOHOMAYECKOTO
pasBuTHE.

Karo 110 K/acamusira
nokasBsa, ue rjobasHaTa
peLiecust HaHaCs I0-MaJIKo

TenaeHyuu
KauecTBoTO
Ha )XUBOT pacTe

C MH/IeKCa

MNHAEKCHT HA UKOHOMMYe-
cKaTa ceoboga, nmepsaH
BCAKA roAnHa, NoKasBea TeH-
OeHUMATA, Ye MMa CuiHa
3aBUCUMOCT MeXAY KO-
HOMMYecKaTa cBoboaa u
npocrnepuTeTa Ha AbpXa-
BUTE. IKOHOMUYECKM rno-
CBO6OAHUTE CTPAHU UMAT

HeraTWBHHU IOC/eJULIHN B
MKOHOMUKUTE C T0-BHUCOKA
CTeleH Ha MKOHOMHYECKa
cB0ob0/Ia ¥ TTOBeye B CTPaHH C
TO-HUCKY TOKa3aresu. [1pe3
Ta3u roguHa oo1rio 15 ctpanu
MIPOMEHST KaTeropusita, B
KOSITO ca Oumu focera.

NO-BUCOK CpefieH A0X0[ Ha
r/1aBa OT HACe/IeHUETo,
OTKOJIKOTO CTPaHUTE C
MO-HUCBLK NHAEKC. MKOHOMU-
yeckaTa ceob6oaa nma nono-
SKUTEJTHO B/IUSIHWE KaTo
LA/10 M BbpXY KQ4eCTBOTO

Ha XXMBOT, NOANTUYecKaTa

M coumanHaTa 06cTaHoB-

Ka. CTpaHuTe C No-B1CoKa
OL,eHKa ce CrpaBsT aaney
no-po6pe c HamansABaHETO
Ha 6eHOCTTa, OTKOJIKO-

TO CUJTHO perynvpaHuTe
MKOHOMMWKM.
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Number of private health
insurance funds to drop

Legal amendments
prepared to kick-start
system’s second pillar

Private health insurance funds
will be allowed to manage
public resources exceeding
BGN 2 billion. That will be
possible after the adoption of
changes to the Health Insur-
ance Act, which has under-
gone 13 amendments so far.
A working group of experts
will prepare the draft by the
end of February to help kick
off health fund reform, the
chairman of the parliamentary
health committee, Lachezar
Ivanov, told the Pari daily.

Model

The experts will analyse how
many clinical paths the state
will be able to finance. The rest
of the activities will be covered
by the private health funds,
which will operate in the field
of supplementary mandatory
health insurance and will form
the so-called second pillar of
the system. We adopt the phi-
losophy that all the 21 private
funds should be given an equal
start, Ivanov pointed out. They
will have to meet clearly for-
mulated criteria to manage
public resources.

The key question now is to
define the main package of
health services that will be
paid by the National Health
Insurance Fund (NHIF). There
must be guarantees that health

» Parliamentary health committee chairman Lachezar Ivanov says that all the 21 private

funds should be given an equal start

installments will be used for
health only and will not go to
BNB'’s reserve, the CEO of
the Association of Licensed
Voluntary Health Insurance
Companies, Mimi Vitkova,
commented.

Forecasts

The number of the key players
in the sector will get reduced
for sure. Some experts predict
there will remain about five
large health funds. Bulgaria is

a small market, so we cannot
expect an inflow of big inter-
national health funds, Ivanov
pointed out. Others say that 10
to 12 funds will meet the new
criteria. The requirement for
a BGN 5 million authorised
capital of the companies will
be the first stumbling block.
If 21 funds are too many or
too few will be determined by
the market and competition,
Bulgaria Zdrave CEO Plamen
Minkov commented. Some
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of the bigger funds will have
150,000 and more patients
and may find it difficult to or-
ganise their servicing. Another
problem is that the voluntary
funds will lure specialists out
of the NHIF, as each fund will
have to have offices in all the
28 regional cities. Hospitals
are prepared to work with
the private health funds but a
problem may arise from the
extra services they will offer to
their clients, specialists said.

New directors take control of BSE

State’s representa-
tive, who surprisingly
remains on board, to
name proxy

The extraordinary general
shareholders’ meeting of the
Bulgarian Stock Exchange
(BSE), which was called by
the finance ministry, expect-
edly elected new management
on Wednesday. From now
on, the BSE will be headed
by a banker. The CEO of
Eurobank EFG, Asen Yago-
din, was elected chairman of
the board of directors. The
board will also have a deputy
chairman, Vasil Golemanski.
Ivan Takev remains member
of the board and keeps the
office of executive director.
The chairman of the Bulgar-
ian Association of Licensed
Investment Intermediaries,
Lyubomir Boyadzhiev, also
joined the board.

Change

The last seat on the board was
the surprise of the day. It was
expected to be taken by Petko
Shishkov but the state’s repre-
sentative, Lyudmila Elkova,
kept her place. Shishkov was
touted as the man of finance
minister Simeon Dyankov,
who never clearly nominated

a representative of the minis-
try. However, Shishkov with-
drew his nomination, citing
personal reasons. I respect the
institutional approach and my
withdrawal is not connected
with the cabinet reshuffles, he
told the Pari daily. Meanwhile
Lyudmila Elkova said she was
going abroad and will autho-
rise a proxy to vote for her on
the board.

Despite the mess about the
state’s representative, minister
Dyankov congratulated the
new team. I am confident that
the board will make the BSE
a regional leader attracting
foreign and local investors,
the finance minister said in a
statement.

Vote

After the vote it emerged that
Viktor Papazov, Bistra Ilkova,
Todor Breshkov and Andrey
Pramov dropped out of BSE’s
board of directors. The man-
agement changes were not
made in a convincing way,
other interests are at play there,
Viktor Papazov commented.
The results, however, show
that the old board was voted
out by 3.32 million shares,
42,000 were against and
81,000 abstained. The new di-
rectors were approved by more
than 3.4 million shares.

Plans

Emerging from the general
meeting the new directors
immediately announced
their plans. Our key task
is improve the efficiency
of BSE management and
the communication with
the investment community,
incoming chairman Asen
Yagodin pointed out. The
market should continue de-
veloping to be attractive

o o S ‘

» BSE board chairman Asen Yagodin will focus on improving
management efficiency and communication with investors

for both local and foreign
investors.

The BSE will no longer
have frictions with the Finan-
cial Supervision Commission
(FSC). According to Lyu-
bomir Boyadzhiev, at its next
meeting the board will discuss
all lawsuits against other in-
stitutions, e.g. the Central
Depository and the FSC, and
they will most probably be
withdrawn.

Government
Prime minister
forced to reshuffle
cabinet

Six months after taking over
Bulgaria’s government,
prime minister Boyko Bor-
isov began changing key fig-
ures in the cabinet. Defence
minister Nikolay Mladenov
will replace Runyana Zhe-
leva after her resignation

as foreign minister. Mlade-
nov’s office will be taken by
his deputy, Anyu Angelov.
Bulgaria’s new European
commissioner-designate,
Kristalina Georgieva, was
approved by the cabinet

on Tuesday. She will most
probably keep the portfolio
of international cooperation,
humanitarian aid and crisis
response. Two other nomi-
nations were a surprise. The
first is that of Iliyan Mihov
as deputy prime minister
replacing Georgieva. Bor-
isov declined to comment
on what ministry Mihov will
head but analysts forecast
that he may replace Sime-
on Dyankov as minister of
finance. The second surprise
is the nomination of ex vice
premier Meglena Plugchieva
as Bulgaria’s representative
on the board of directors

of the European Bank for
Reconstruction and Devel-
opment. She will take over
the post from Kalin Mitrev,
who was appointed by the
former cabinet.

Losses

Bulgaria loses
EUR 3m-plus a
day from blockade

Bulgaria loses more than
EUR 3 million a day from
the closed boarder with
Greece, deputy foreign min-
ister Marin Raykov said after
a cabinet meeting. The block-
ade was launched by Greek
farmers on January 18. The
heaviest losses, EUR 2.5 mil-
lion, are suffered by export-
ing companies. The tourism
industry loses about EUR
500,000 a day, transport and
forwarding companies, EUR
150,000. The calculations
were made by the industry
organisations and submitted
to the crisis headquarters set
up by prime minister Boyko
Borisov a day ago. The pre-
mier referred the issue to the
European Commission, say-
ing Bulgaria will seek EUR
10 million compensation
from Greece. That is the loss
Bulgaria suffered during last
year’s blockade of the border.

Trade

Daily farming
exports to Greece
at EUR 1m

Greece is a major trade part-
ner of Bulgaria, minister of
agriculture and food Miro-
slav Naydenov said. Data
from previous years show
that the export volume of
farming products in Janu-
ary amounted to some EUR
1 million a day. Bulgaria’s

agricultural exports to Greece
stood at EUR 44 million in
January 2009, exports from
Greece totalled EUR 36 mil-
lion. Greece is on the main
commercial route from Bul-
garia to the Mediterranean
region and the blockade will
increase the losses of carriers,
traders and farmers.

Infrastructure
Mapa Cengiz
given chance

to finish Lyulin
Mapa Cengiz got a credit of
trust to finish the construc-
tion of Lyulin motorway,
Road Infrastructure Agency
CEO Bozhidar Yotov said.
The Turkish company has
presented a detailed sched-
ule of works until the end of
2010, thus guaranteeing that
the project will be finished
on time. Otherwise Bulgaria
risks losing EUR 115 million
under the ISPA programme.
Prime minister Boyko Bor-
isov demanded from Mapa
Cengiz to submit the sched-
ule by January 20.

Real estate
One in four
offices in Sofia
unoccupied

Office owners offer vari-

ous schemes in an attempt to
attract tenants like step-like
rent payment, covering the
moving costs etc. The reason
is that some 25% of the offic-
es in the suburbs and 17.9%
in downtown Sofia remain
unoccupied, Anton Slavchev
of Colliers International-Bul-
garia said. Supply in the out-
skirts was five times as big as
demand in the second half of
2009. Modern office space in
the capital reached 1,060,000
sq. m, of which 14% in the
centre and 63% in the out-
skirts. A similar situation is
observed in the Black-Sea
town of Varna. Rents there
dropped 13%. The new office
space that will go on the mar-
ket in 2010 will be 166,000
sq. m in Sofia and 24,000 sq.
m in Varna.

BSE

Alen Mak sells
125 bonds on BSE
on Wed

Amid languid trade on the
Bulgarian Stock Exchange
(BSE) on Wednesday, Silis-
tra-based Mekom became
the leader in liquidity. A total
of 37,277 shares were sold

in a single deal just before
the session ended. After the
transaction, the price dropped
21.05% to BGN 0.60 apiece.
Deals in Mekom’s shares are
extremely rare and usually do
not exceed 200 or 300 pieces.
Central Cooperative Bank
was second with 34,005
shares purchased. Chimco
fertiliser maker ranked third
with 24,547 shares sold.
Total BSE turnover reached
BGN 829,933. Trade in debt
securities was surprisingly
active. Alen Mak cosmetics
maker traded 125 bonds.
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WUr'pasiT IPyT'yd UHTEpeCH

Hsama nuuHa gpama ot
TOBa, ye CbM 0CBOOO/EH
OT ChbBeTa Ha JUPEKTO-
pute Ha beirapckara
(onmoBa 6opca. Ako

Me 60sH 3a Helrlo, e 3a
camust nasap. Haumnsr,
TI0 KOWTO Cce CMeH!
PBKOBOJICTBOTO, HE €
ybenuTesneH - TyK Urpasit
Jpyru uHrepecu. Enqun
YOBeK, KOHTO He e O
20 ropynu B bearapus u
He Ce e cpelijast Bbooiie
¢ 6bopza Ha AUPEKTOpUTe
1 TO YBOJHSABA, 0€e3 fia To
T03HaBa - 3a MeH TOBa He
e ybeauTeHO.

A KaKBM MHTepecH ce
HaMeCBar, He 3HaM, Jja
pasciresiBar KypHaIUCTH-
te. IIpesu Bpeme Kasax,
ye Ibp>KaBara e Ouna

Y Maiika, ¥ Malriexa Ha
6opcara. Criefi HIKOJIKO
Mecel]a I1ie BUIUM Cera
KakBa pOJIs I1je Urpae

BukTop MNManasos,
61BLI NpeacesaTen Ha CbBeTa
Ha aupekTopute Ha bOb

Ibp>kaBara. Ho ako He
ce paboru 06pe, a3 B
pOJIsITa CH Ha aKLMOHep
IIle 3a/laBaM BBIIPOCH.

A3 He 3HaM 3a110 cTe
0CTaHaJIM C Brievarsie-
Hue, ue Oopcara e Tasy,
KOSITO Me XpaHu. [la,
TUIAIIaHo MU € 3a TOBa, 4ye
CbM OWJT U/IeH Ha ChBETa
Ha pupekTopute. Ho a3
MMaM [[0CTaThbuHO [JPYTH
HEIIa, C KOUTO Ce 3aHu-
MaBaMm.

He c¢bM 011 Ha 3am1aTa
M ITBJIHO PaboOTHO Bpeme
B Bopcara, Taka ue HHIIO
TParMyHo He Ce e CIyuH-
J10. MHOrO ca Helara, ¢
KOMTO II[e Ce 3aHMMaBaM.
3a meH bopcara ot jocTa
BpeMe e HelIlo Karo fieTe,
KOETO MCKaM Jia o BU/Is
O)KEHEHO B e/IHO 06pO
cemelicTBo. Taka ue 111e
romMaram ¢ KakBoTO MOra.

He e MOMeHTBHT 3a 3aBUIIIABAHE
Ha KPUTEepUUTe 3a ThProBUA

He cmsiTam, ue B
MOMeHTa e jo6pa

ujiest 1a Ce 3aBHUIIIaBaT
KPUTEPHUHUTE 3a JINCTBAHE
Ha HOBH JIPY’>KeCTBa Ha
Hopcara, 3aI1[0TO Taka
1Ile Ce OrpaHu4 KPbI'bT
Ha KOMITAHUWTE, KOUTO
MOJKe []a Ce ThpryBar Ha
oduIaHYS Ma3ap.

3apaju Kpu3ara uma
KOMIIAaHUH, KOUTO He
TIOKPUBAT KPUTEPUUTE 3a
oduraneH nasap, 1 Te
otnaziHaxa. Hanwiie ca

¥ B MOMEHTa C/1ab0/HK-
BU/THU KOMITaHUM Ha TO3U
Tasap ¥ ako yBeJIMuuM
KDUTEPUUTE, € Bb3MOXKHO
Jla OTMa/iHaT OlLje TTOBeye.

WBaH Takes,
V3MbJIHUTENIeH ANpeKTop Ha B®b

AKO roBOpuM 3a MacoBO-
TO U3/IM3aHe Ha bopcara
Ha IPBLKHA KOMIIaHWUH C
Karnuran ot 50 XuJs. nB.,
He 3HaM /IOKOJIKO T MO-
Ke 71a OGbaT MyOIMYHY.
Jla He roBOpHUM, ue Te3u
50 Xu1. JIB. 0OOUKHOBEHO
Ce AbpXKaT OT eJUH WIn
JiBaMa aKIMOHepH.

CoieBpeMeHHO o0aue
KOMIIAHHUA C KaruTas
ot 50 xul. JIB. MOXKe Zia
e JlocTa ThpryBaHa, ako
rMa Hanpumep 100%
free-float. Ho e ¢akr, ue
C KOMITaHUH C KaruTasl
50 xu1. /IB. He MOXeM Jia
HarpaBWM pa3BUT Karlu-
TaJIoB rasap.

l1le ipekpaTtvM fiejsiata Cpery
K®H u llenTpaneH gero3urap

Ha cieaBaiijoro
cp0HUpaHe Ha ChBETa
Ha JUPEKTOpHUTe Ha
Bbarapckara goHzoBa
bopca 11ie pasriename
KaKBH KOH(PIUKTH

U ChieOHU Jena
“MaMme KbM J]pyTy
WHCTUTYLIUH, KaTo
LleHTpaseH Jerno3urap
n Komucusra 3a
¢rHaHCOB Hazi30p.

B MoMeHTa Teue ejHa
npoueaypa, CBbp3aHa

Jlilo6omup Bosigkues,
Y/1eH Ha CbBeTa Ha AupeKTopuTte
Ha B®b n npeacepnarten Ha BANIAMN

C Jle/TUCTBAHUATA
Ha KOMITaHHHTe

- brarapckara
¢doHoBa 6opca e
roziana xaaba B cpzia
cpewy Komucusra 3a
¢buHaHCOB HazA30D.

IIle npepa3sriaefame
BCHUYKH Jlefia U ce
HaJisiBaM Te Jia Opzar
npekparesu. Llenta e
Jla 3arovHeM Ha YHUCTO
1 1a pabotum m06pe ¢
BCUYKW MHCTUTYLUU.

Ilo3unusa
BopcaTa TIO/IOKUTETHA TIPOMEHH Hauesio Ha beirapckara
1Ije CTaHe B paborara Ha bopcara u tongoBa 6opca, 11ie 51
IIle CTIOMOTHe OOPCOBUSIT HarpaBy pervoHasieH
PeruoHa’/ieH Jinjep oreparop Ja 3aeme ympep. Taka
T0JIaraljoTo My ce KaruTasI0BUAT HU Tasap
IIpuBeTcTBaM JOCTOMHO MSICTO Ha 11Ie MOJKe Ja Ce TIPEBbPHE

NpoMAHATA B
PBKOBOJCTBOTO Ha
Borapckara oHjoBa
6opca. Bsipeam, ue

T4 L1le IOTPHHeCe 3a

HoBuTe rocno
BbB BAA/1CHM!(

OcTaHasiara 1o 4yZio B ChbBeTa Ha /U]
YITb/JTHOMOII[A YOBEK, KOUTO /ia S TIpe

€BPOITeHCKHS T1a3ap. B IpuTeraresieH [eHTbP
3a Uy)K/IeCTpaHHHU U
MeCTHHM UHBECTUTOPH.

CnMeoH [19HKOB,
MUHUCTBP Ha UHAHUTe

YBepeH cBbM, ue
HOBMAT YTIPaB/IeHCKU
©KHII, KOWTO 3aCTaHa

f
» HoBuTe wedose Ha B®B Tpsa6Ba Aa nonyyar ceoute 100 AHKU, B KOUTO Aa AOKaXKaT, 4e U Ha 6

W3BBHPEHOTO 00110 ChOpa-
HYe Ha akLrioHepuTte Ha OB,
KoeTo Oellle MOMCKAHO OT
MUHHCTEPCTBOTO Ha (pUHAH-
CUTe, OYaKBaHO M30pa HOBO
DPBKOBOZICTBO Ha Oopcara.
3aHaripep T 11ie ce PHKOBOAU
oT GaHkep. AceH fromuH,
u3Mn. gupekrop Ha IloijeH-
cKka OaHka, Oerre u3bpaH 3a
HOB TIpeZicefiaTes1 Ha ChBeTa
Ha gupekropute. B HOBUA
cbhcTaB Ha OopcoBus boppa
IIle ¥IMa ¥ 3aMeCTHHK-TIpe/-

HOBHHaTa Ha JieHs. Bmecto
0YaKBaHOTO Bb3KauBaHe Ha
nipepsioxkenus Ilerko Iuim-
KOB MSICTOTO CH B CbBeTa Ha
JVPEKTOpUTe 3arasu Ipej-
CTaBUTENIAT Ha [AbprkaBaTa
tam JIrogmuna EnkoBa. Tosa
e ceprio3eH obpaT B Hamepe-
HUSITA Ha (PUHAHCOBUS MU-
HUCTBP CumeoH [IIHKOB, 10
UYMSTO MHMLMATHBA Ce IIpPoBe-
Jie ob1ioTo crbpanue. 3a 1Ba
Mecella TOM Ha HIKOJIKO ITbTH
CMeHH TMO3ULUSATa CU 110 Bb-

KOB e OTTerJIWJI KaHAuja-
Typara cu. IIpomeHuxa ce
HAKOU Hellla B JIMUEH TI1/1aH,
KOWTO Me Hakapaxa Ja ce
oTTemIsA, Kasa rnpeg, B. Ilapu
[Tetko [MIumikos. [To nymure
My C OIVIef, Ha BuUepaliHoTo
r7acyBaHe OBJEIETO My He
e cBbp3aHO C bwiarapckara
¢doHzpoBa 6opca. YBaxaBam
WHCTUTYLMOHA/THUS TIOZXO[,
1 OTKa3bT MU He € CBbP3adH C
TIPOMEHKTe B CTPYKTypaTa Ha
MuHucTepckusl CbBeT, Kasa

cesaten. Ha Tasu mo3uijust 1poca Ko ja mpejcrapisBa  [IHIkos.
3acraBa Bacun Tonemancku. M® B aupekTopckusi 6opg
WBan TakeB ocBeH msictoto Ha bB®b. B ipegnoxennre ot  Kasyc

Hepa3bopusita 0K0/I0 Bbp-
YKaBHUsI TIpeICTaBuTeN 0baue
He cnupa Tyk. Cnen kpast
Ha BYepalIHOTO 000 Cb-

cu B C/] 3ara3Ba 1 o3uLysTa
W3MBJHUTENIEH AUpeKTop. B
0op/la TOYHO CIope[; OYaK-
BaHUATA Bje3e W Ipejcesa-

JSHKOB IIpOMEHHU JIATICBALLIe
SICHO M3paseH Ipe/CTaBUTesl
Ha /Ibp)XKaBHUTE WHTEPEeCH.
Cnekynaluu cripsiraxa, 4e

tessT Ha BAJIUTI JlroboMup HOMUHMPAHUST 3a uieH Ha OpaHue EnkoBa 0OsiBY 3a B.
Bosipkues. C[ Iletko llIvmkoB me ce Ilapu, ye MMa HamepeHUe

Bb3MpHEMe 3a TaKbB MOpa- /la 3aMUHe 3a uyXOuHa |
MpomsHa M 6rmmsoctTa My C [ISHKOB  IIje YITBJIHOMOLIY HSIKOTO fia

IlocnemHOTO MSICTO B JU-
pekTopckusi 6opA [oHece U

- Bamara ca Cby4eHunu. B
KpaiiHa cmetka obaue I1lui-

s TIpe/[CTaB/IsIBa TIpH I/1acy-
BaHUsTA B HOBHUSI CbBET Ha



MHenue

OcraBam
npe/CTaBUTeISIT

Hd AbpP)KdBdTd

He mora fia Bu

Ka)ka KaKBO Hakapa
aKL|MOHepUTe Jja Me
OCTaBsIT 3a U/IeH Ha
CbBeTa Ha JUPeKTOpUTe.
[Ipenmnonaram ToBa

ce HaJIoXH crief

nupekropuTe. Taka Kalara
OKO0JIO TOBA Kak Jibp>kaBaTa
1ie Jbp>XU KOHTPOJI B yIIpa-
BJIEHUETO CTaBa ITbJIHA.

ToBa He mornpeun Ha MU-
HUCTBPA [Ja IMpPUBETCTBA
HOBOU3OpaHUTe mIedoBe.
YBepeH CbM, Ue HOBUST YII-
PaB/IeHCKU eKMII 1lle Haripa-
BU bDB peruonanex nuzep,
KOMTO 11je Ob7le IpuTeraresieH
LIeHTBP 3a YyXK[eCTPaHHU U
MeCTHU WHBECTUTODH, Kasza
B U3siB/ieHHe [ISTHKOB.

MpomsaHa

Cnep rinacyBaHeTO CTaHa
SICHO, ue oT bopcoBust Gopy
B KpailHa cMeTKa OTmajaT
Bukrtop ITanaszos, buctpa
Nnxosa, Tomop bpeikos
u Anzpeit I[IppmoB. Hauu-
HBT, II0 KOUTO Ce CMEHU
PBKOBOZICTBOTO, He e y0e-
JIUTeJeH - TYK UTPasT Jpyry
VHTepecH, KOMeHTUpa Cref,
n3bopa Bukrop Ilamasos.

OTTeIVISIHETO Ha
KaHauaarypara Ha
ITetko IIumkos.

IIpu TOBa MosnoxeHne
Hal-rojeMusiT
aKLMOHep J’bprKaBara
ITelnle ia ocTaHe 6e3
TnpeacTaBUTe/l B ChBeTa
Ha JUpeKTOpUTe U
3aTOBa a3 0CTaBaM
TO3U TIpe/ICTaBUTe.

‘bArapCckusa KanuTtaJsoB nasap MoXxe Aa usrpee cjibHuUe

OrtcrpaHsiBaHeTo obaue Oe-
ITle TOBeve OT yOeauTesHo.
3a ocraBkara Ha crapust CJ]
rnacyBaxa 3.32 MJIH. akLjuH,
42 xuj. 6sxa mpoTuB, a 81
XW/I. TJIacyBaxa Bb3[bprKas
ce. HoBusat cbvcraB Ha C]]
Gerrie oAKpereH ot Haf 3.4
MJTH. aKL[1H.

HamepeHus

Bepgnara ciies; 001[0TO Chb-
6paHue HoBUTe HIedoBe 00s-
BUxa U HamepeHwusita. Oc-
HOBHara HH 3ajlaua e Jia ce
nopobpsiea e)eKTUBHOCTTA
Ha yrpaB/ieHHeTo Ha bopcara
W KOMYHHKalUdaTa C UHBeC-
THLIMOHHaTa OOIHOCT, Ka3a
HOBUSAT mpefcenaren Ha C/J
Acen dAropun. [lo gymure
My TIa3apbT TpsibBa /a Mpo-
IB/DKY Pa3BUTHETO CH, Taka
ye 7fa Obie TpUB/IEKaTe/ieH
He camo0 3a MeCTHUTe, HO U
3a BCHUKH UYXX[eCTPaHHU
WHBECTUTOPU.

Moske 6w 111e TpsibBa
Jia YITbJIHOMOLLIS CBOM
3aMeCTHHK B ChbBeTa Ha
[IUPEKTOpUTe, T KaTo
CKOpO 3aMHHaBaM 3a
Yy>KOMHA 3a TO-ABJIBTI
TIeprof, OT BpeMe U HsiMa
Aia UMaM Bb3MOXXHOCT
[J1a paboTs aKTUBHO
Karo uIeH Ha ChBeTa Ha
JVpeKTopuTe.

A30Xa
2 Ha 6opcara

pekTopuTe JlroaMuia EJiKoBa 1iie
[ICTaBJIsIBA TIPU 3aceaHusITa

CHUMKA BOBM TOLLIEB

Boarapckara ¢onzgoBa 60p-
ca Beue HfIMa Jla UMa Thbp-
KaHusi ¢ Komucusra 3a ¢u-
HaHCOB HafI30p, CTaHa SICHO
Buepa. Criopes; HOBoM30pa-
Hus uneH Ha CJT JTro6omup
BospxueB Ha cieABalioTo
cu cnbupaHe CHBETHT Ha
Jupekropute Ha BDb e
npepasriiefia BCUUKU Jea
KBbM [PYTY UHCTUTYLIUH, Ka-
10 LleHTpanuusa peno3urap
u Komucusra 3a ¢uHaHCOB
HaZI30p, U Hal-BEpOSTHO Te
1ie 6bJAT NpeKpaTeHH.

ITpes GopcoBust oreparop
ce ouepraBar fobpu mepc-
MEeKTHBH, CTUra BCUYKU Ha-
MepeHUsl Ha HOBUTe LilehoBe
Jia ce MpeBbPHAT B flenia. To-
raBa J[yMUTe Ha ITpYHLIMITAaNa
CumeoH /[IsTHKOB, e ObJrap-
CKUSIT OIeparop Ilje CTaHe
pervioHasieH Iugep, MoXe fia
ce cTaHaT He caMO KpacuBa
TMIPYKa3Ka, a peaaHoCT.

Exun Ha B. NMapm

Jioagmuna Enkosa,

uneH HaC/l
& TR
e
. A
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Lindpa Ha peHsn

» MAIPA. N1B. LOCTUrHA 06LaTa NasapHa Kanutanmsaums Ha
¢doHpoBaTa 6opca cief Kpas Ha BUepaLuHaTa nosvuTmMeHa

cecusa

mame 11b/1HaTa rogkperia
Ha JbpP>KaBHUTE OpraHu

HapsiBame ce, ue
npe/JIOKeHNTe KaH-
JUIaTypyu OTrOBapAT Ha
3aKOHOBUTeE TIPOLIeAYPH,

3a 1a 6b1aT o00peHn OT
3aMeCTHUK-TIpeiceaaTest
Ha K®H Panuija AraiiH.
OcHoBHara 3azaua Ha C/]

e Zia mofio0psiBa epeKTHB-
HOCTTAa Ha yTipaB/ieHHe Ha
bopcara 1 KOMyHHKarusiTa C
WHBECTHLIMOHHATA 00111~
HocT. Criefy KaTo e()eKTHBHO
JIefCTBalI0TO APYXKeCTBO e
PeajTHOCT, pellieHNeTo Jaiu
[Ja 6bJie IPUBaTU3UPAHO U
KOra Jja CTaHe TOBa IIje TO
Kake aKLIMOHepsT M®.

Haimuata ocHOBHa 11e/1

e ra3ap’bT /ja NPOABL/IKU
Pa3BUTHETO CU, TaKa ue Jia e
TIpUBJIEKaTesieH He caMo 3a
MEeCTHUTE, HO U 38 BCUUKU
Yy)KJeCTPaHHU UHBECTUTO-
pu. MoeTo TMYHO MHEHHE e,
ye MpUBJIeKaTeTHOCTTa Ha
Tasapa 3aBHCH OT HSIKOJIKO
ycioBus. B nipsika 3aBucH-
MOCT OT HallluTe YCU/IUS e

AceH firogvH,
n3bpaH 3a npeacepaten Ha C/,
Ha B®Bb

L
-

camara UHQpaCTpyKTypa Aa
e JOCTaThuHO KaueCcTBeHa

¥ 00bpHaTa KbM Urpavu-
Te. [Ta3apbT TpsabBa Ja e
TIpUB/IEKaTeIeH 1 32 HOBU
JPY>KeCTBa, KOUTO Ja Obaar
JIUCTHAaTH. AKO ce IycHaT
J'bPyKaBHY KOMITaHHH,

TOBA I1I€ MOBHILIY TIPUBJIe-
KaTeTHOCTTa KaTo LIsI0.
ToBa obaue e pereHre Ha
CbOTBETHUTE OPraHH, KOUTO
KOHTPOJTUPAT yUaCTUsATA.
EfHO oT joKa3aresicTBara
3a aHTKUPAHOCTTA Ha
['bp)KaBaTa KbM KaIluTa-
JIOBVISI T1a3ap e THeIIHOTO
061110 chOpaHye U MpUeTH-
Te pelieHust. Mucss, ue
pasrionarame C TIOJKperia Ha
['bpyKaBara 3a BCUUKO, KOeTO
11le TIPeATIpHUEMEM C OTJIe]
riofiobOpsiBaHe Ha /lelHOCTTa
Ha MeCTHUS Ta3ap.

Harrreto xenanue e fa
BuauM b®B kato mopepHa
UHCTUTYLIYS, KOSITO OTIO-
Bapsi U Ha MOJI0KEHUEeTO Ha
J'bpyKaBara KaTo ujieH Ha
EC.

[1le BbBeieM (PrOUbpCHA
1 IepyUBaTHBHA ThPrOBUS

ToBa, KOETO MBPBO
TpsAOBa /ia ce HaNpaBu
Mexay bopcara u Llen-
TpaJIHUSI IETI03UTap, e Te

[1a HOPMaJIM31paT OTHO-
HeHusATa roMexxay Cu.
MOoeTo TMYHO MHEHUE e,

ye 106pOTO TOCIAaHHE KbM
HY6J'II/IK{:1T8 - KOMITaHUU U1
WHBECTUTOPH, H/IBA, KOTaTo
HUHCTUTYLIUTE Kato 6opca u
Jlero3urap u3KasBar eJiHHO
MHEHHe.

B Ta3u BpB3Ka 1e ce
LieJIM 1o7100psiBaHe UMEHHO
Ha KOMyHUKauusTa ¢ LIJ1,
3al10TO, aKO CMe CH I10CTa-

» MJIH. aKL MM riacyBaxa
3a 0CBO60XKABAHETO Ha
CcTapus CbBET HA ANpEK-
TopuTe Ha bdb

» MJIH. aKLMM racyBaxa 3a
Ha3Ha4yaBaHETO Ha HOB
CbBET Ha AnpeKTopuTte

Ha b®b

Bacun NonemaHckm,
n36paH 3a 3am.-npeaceaaten Ha C/l

BUJ/IU KATO L[eJI ,E[El I/I3FparCLI/IM
(rounpced masap u Aa
MyCHEeM HOBHM MHCTPYMEHTH
Ha 6opcara, 3af; TOBa HeILo

TpsibBa Jja cToU cTabuIeH
KUpUHL. MoeTo BIXK/aHe e,
ye TOBa TpsI0Ba /ia Ce U3rpa-
[ CbBMECTHO C JIer031-
Tapa. TpsibBa Jja ce BbBe/ie
HOpMaJleH JIUaJior MeXy
[iBeTe MHCTUTYLIMM U [ia Ce
CHHXPOHM3MPAT CTHIIKUTE,
KOMTO /la Ce MpeArpruemMar
3a TI0CTUraHe Ha LieJiTa.

EaHa oT njesiuTe e ga ce
BbBejaT GroubpCHa U Jie-
puBaTUBHA Thproaus. Kato
JbIITOTOJUIIIEH CITY KUTET
Ha L1/ cmaram, ye MoxxeM
Jla paboTrM MHOTO /106pe
3ae/lHO.

MpedepeHynaniy YEHH 3a CHETOBOGHK yCayri 3a 2010"
Be3nnatHo CYeToBOgHO NpHKAOYane Ha 2009'

Aehnccr wa Guprara | Yenyru | Teprosns | Nponisoscras
HepenscTpupaim ne f1C

A2 50 aoe.wec | 100 | 150 | 180

51 - 100 gowmec. | 140 180 | 200

101 - 150 gox.mec. | iro 210 | 50

ek 150 JOK. et 0o JOCCRRpaise |0 NOPORAPANG N MOTORACANE_

PenecTpupasi ne U1C

Ag 50 A0K. we 200 300 350

51 - 100 aow.mec 1 280 1 380 1 400

101 - 150 gox.smec. | 350 450 | 480

Han 150 Sok.Mec | ne gorosapane | no soroeapAee | no gorosapAme

*  manute TER 30 AsScondt 50 § voRtrd SOAOSIrTEang

[Tl T ey

[E(www.advisor.b

Codun, yn.Yepeexa crexa 1, +350 2 064 1725, office@ advisor.bg
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BAJIYTU

EUR/USD USD/BGN IIpomsiHa Banyra Ha jgeHst
» [101apa 32 eBpO » nesa 3a fonap
1,700 1,700 CHF
1.4137 '
EE -1.06% 1525 1.3836 o 6
N g ' +1.09% PaHKbT OTHOBO Ha 3aryba
GBP
1,350 1,350
1,175 1175 Jlnpara c Hosu nevanéu
RUB »USD 3a1EUR gocturHa kyp-
1000 CbT MeXay ABeTe Ba/lyTH,
Lo : ? 3 /e[, KaTo aMepuUKaHCK1Te
20.01.09 8.04.09 18.06.09 28.08.09 9109 20,0110 20.01.09 9.04.09 22.06.09 31.08.09 10109 20.0110 o
Pybnata c akTvie 3a AeHs napwv nockbrnHaxa c1.05%
JlaBame Bu Komenrap >
BANIVTA Koa Kynysa Mpopasa Haii-Bucoka Hait-Hucka
BGHUKO KOBTO AyHABT IpaTu eUHHATa
41 L{ATCKWA [IONIAP Usb 1] 141 183 L]
U3Non3same BPITAHCKA JiliPA GBP 0,87 0,87 0,87 0.87
SIOHCKA MEHA Y 1286 128,63 130,32 128,53
| I UIBEVIL{APCKV OPAHK — CHF 148 148 1,48 147
o AHANN3 BaJ-[ y I a Ha HETMe C e HO ’[['I)HO "HOPBEXKA KPOHA NOK 8,14 814 815 812
] ] LIBECKA KPOHA SEK 10,72 0,2 10,14 10,08
o HOBUHM " i 3 ‘V# r KAHAAICKW FIOTIAP CAD 1,48 148 148 147
2 /IMH ViopAaHos, . & ! ABCTPAJACKI IONAP~ AUD 1,55 1,55 1,55 1,54
KUEHTH v Kapon g 3 VHTAPCKM GOPUHT HUF 269,35 369,55 369,51 366,31
Ll YELLIKA KPOHA (o1 25,88 591 35,94 5,7
* uaen L7 PYCKA PYBIIA RUB Q 42,03 42,35 4%
TOACKA 310TA PN 4,02 4,02 403 4
WWW.VARCHEVBROKERS.COM Haii-BUCOKMAT KYPC € Hai-BUCOKMAT KYPC KyNyBa, Hail-HUCKUAT - Haii-HUCKMST KypC NPOAaBa.
[JlanHn 0117.00 4 6bArapcko Bpeme Ha 20.01.2010T.
3‘.8
\%EEX BanyTta Kop 3a CToiHOCT Paznuka
Currency Code For Rate Difference
EBPO EUR i 1,05583 0,00000
_ ABCTPATIAACK# JIONAP AUD 1 126444 0,00594
BPA3VIICKIA PEAS BRL 10 773820 0,03960
KAHAZICKV FJONAP CAD i 1,32410 -0,00432
LLIBEMLIAPCKM OPAHK CHF i 1,32482 <0,00027
KUTAVICKVI PEHMVHBM IOAH CNY 10 2,00717 0,02094
Bennko6puranus INCKAKPONA ok R —
Be3pa60TnuaTa > EBPOTO M 6PUTAHCKUAT NayHA, OCTaBaT NOA HATUCK | ECTOHCKAKPOHA EEK 10 1,25000 0,00000
HoBunara 3a Hamasns- cpelLy amepuKaHCKus aonap ERMTAHGKATMPA GBp 1 225015 001313
HaMa/IisiBa 3a paHe Gpost Ha Xopara XOHKOHTCKVI IONAP HKD 10 1,78203 0,01757
) XbPBATCKA KYHA HRK 10 2,68179 -0,00018
- - - VHIAPCKiA ®OPYHT HUF 1000 7.27101 <0,02850
BTOPH Mece 3aBHCEIM OT IIOMOIITH! BB3CTAHOBSIBAHETO Ha Opu BK/IFOuBa 20-Te Hal-ToeMU [
BbB Besnkobpuranus, TaHCKaTa UKOHOMUKA 11je VKOHOMUKHY Ha CBeTa, /ia n:ﬂ‘d:a‘;‘\ﬁ%’\n ;"”““ :3; ‘O?gg ‘3‘;3;;; %%quig
» bposT Ha xopaTa W3HeHa/la MpUATHO Mas3ap- ObJle MHOTO TIO-CHJTHO OT roeMe yIpaB/ieHUeTO Ha mcﬁAH [CKAKPOHA i<k io66 i 66000
BbB Benmkobputa- HUTe aHa/IN3aToOpH, KOUTO O04YaKBaHOTO Mpe3 UJHNTE MesxyHapoiHUs BalyTeH SIMOHCKA iEHA JBY 100 1,52027 0,01335
HWS, KOUTO Nony4asaTt ouakBaxa, ue TbpBOHayasI- TOIMHM, KaTo 0be31jeHKara dong, J'%”;gggg;;”ﬁ\"é“o” Km "’23 5].",25]32 3’53533
nomoLum 3a 6e3paboTu- Hara 6e3paborHiia I1ie ce Ha nayHza ¢ 25% crips- ATBGKUI A Wi i 3T 060000
La, Hamanssa 3a BTopu TIOHIKU [JOCTa MO-MaJIKO C MO Ji0/1apa 110 BpeMe Ha EBpoT0 11 OpUTaHCKUAT MEKCUKAHCKO MECO XN 0 1,09045 0,01349
nopepeH MeceL, npes 3 XU/, JyLIu. KpH3ara 11je I10AI0OMOrHe nayH/ OCTaBar I10/], HaTUCK xgg::‘;r:;:g:r“rm :‘ﬂgﬁ :g Z‘:g:gg 006222;
feKkemBpu. Hactbrienuero Ha 6pu- MeCTHUTe U3HOCUTENN U cpewy USD, karo ce HOBOSENAHAICKY ONAP \zb i pnies 897976
» BpoAT Ha 6puTaHL M- TaHCKara Jiipa CrpsiMo 11]e HaCbpPUH U Uy>KJUTe pa3smeHsT npy HYBa 1.4140 OUTNTTHHCKO NECO PHP 100 3,00347 0,01624
Te, KOUTO ca ocTaHanu €BpOTO MPOAb/DKABA 3a VHBECTULIMY B CTpaHara. USD 3a 1 EUR u 1.6260 :gﬂ;‘;ﬁﬂ?& — R"éx :g ‘;gggg gggg
6e3 pa6oTa v ca noganu CceMHU I0peJieH fieH, . USD3al GVBP. Joxkaro EYGKARVEIA RUB 60 465519 0,03950
3a MbpBU MbT Mos16a 3a KaTo KypChT Ha Ba/lyTHarTa YnpaBure/AT Ha AHIVINH- ATIOHCKaTa 1ieHa MpoJbJI- LIBEACKA KPOHA SEK i0 193331 0,00673
COLMANHN MOMOLLY, Ce e novika EUR/GBP nagna CKara 1jeHTpaiHa 6aHKa JKaBa /i 3aibpyka 031N %";K:\’ﬁ;"'ﬁﬁ?ﬂ*\? iﬁg u;g iiggg ggggg
MOHWXWA € 15.2 XWA. npe3 1o 0.8699 kbM 0051 Ha MapsuH KuHr nipezioxu CpelLy OCHOBHUTe Ba/lyTHU HOBATV‘;CKA P Tay i e 60503
nekemspu. ToBa e Halt- eBpoIIeiickaTa cecus, pajwikaHa peopMa Ha JIBOMKH, KaTo I1pe3 cecusita WATCKV fJONAP UsD 1 1,38397 0,01425
rosieMuAT cnaj Ha 6es- KOeTO e Hal-Cy1abusiT Kypc HaUMHMWTE 3a yTIpaB/IeHre Ha B Cpsifia Ce pasMeHsIle 3a IOXHOAGPUKAHCKM PAHA IAR 10 1,84493 0,00346
pa6oTuuara B cTpaHa- Ha eBpoTO 0T aBryct 2009 MeJK/yHapoiHaTa MKOHOMU- 128.60 iienn 3a 1 EUR, 3”6'“0 (1TPOM YHLIAA) XAY 1. 15700000 969000
_ 2 o O6MeHHM KYpCOBE Ha YY)XAECTPaHHUTE BANYTH KbM Nesa 3a 21.01.2010 roauHa. Tesu kypcose ce
Ta ot anpun 2007r. L HacaM.Cnope,q HKOHO ka. 3a Tasu L1eJ1 TOM HaCTost 148.00 #iernv 3a 1 GBP u 0CHOBABAT Ha 4A. 29, a. 20T 3aKoHa 3a BHB v pedepeHTHUTe KypcoBe Ha ELLB 32 CbOTBETHNS AiEH, 1 Ce
MUYeCKHUTe aHa/In3aTOpr rpyrara Ha I'-20, kosiTo 91.00 3a 1 USD. MPUAArar 3a yeuTe Ha CTaTMCTHYECKaTa v C4eTOBOAHATA OTHETHOCT.

Banyta Kog  3a CroiiHocT
Currency Code For
Asctpanuiickngonap  AUD 1
bpasuncku pean BRL 10
Kanapcku gonap CAD 1 3]
PCKN paHK CHF 1131308
KuTaicku p 10aH CNY 10 2,00635
Yeuka KpoHa CZK 100 740761
Jlatcka kpoHa DKK 10 2,62764
ECTOHCKA KpoHa EEK 10 1,25000
bputancka iupa GBP
XOHKOHrCKM fonap HKD
XbpBarcKka KyHa HRK
YHrapckn GopuHT HUF
VIHAOHe3uicKa pynus IDR ,
WcnaHacka kpona ISK 100 2,92583
AInoHcKa heHa JPY 100 674424
fOXHOKopeHck o KRW 1000 1,49357
} JITOBCKM MMTaC LTL 10 115733
JlaTBuiAcKu nat LVL 1 566448
3al CHF BRL czK DKK EEK GBP HUF JPY NOK NZD PLN SEK TRY usD EUR ue“ﬂ“ﬂm"m m: }g %GGTSQO
''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' anal [d X
AUD e OaT 04775 OS99 OOSWA 00784 00S886 17795 0084 00R02 OIS0 7805 038447 015290 745983 109453 LSS0 | yiopmeniakpos  NOK 10 198547
CAD  0,95494 10005 058441 0,05705 019848 0,09440 169938 0,03422 0,01148 018161 75424 036715 0,14601 71237 104522 147710 H Kifonap  NZD 10234160
5 0943 0 147630 OuanniHcKo neco PHP 100 9,61332
- - Moncka 3nota PLN 10 2,94539
BRL 163402 l7m2 ] Les T ooome2 033962 | 016154 290785 0058% 001965 | 031075 1290397 062823 024984 1218954 | 178849 252150 | TosapyweHckanes  RON 10 468765
16,73784 17,52758 17,5371 10,4333 3,47882 1,65467 29,78603 0,59986 0,20124 318313 132,17961 2,55919  124,86147 1832010 2589001 Pycka pybnia RUB 100 4,66373
o » - B " " 744219 LliBecka KpoHa SEK 10 4,53046
- ? Curranypcku ponap SGD 10 187141
EEK 1001552 1059280 1059856 619056 06045 2022 * 1800120 036253 02162 192373 7988280 388910 1,54665 7546008 107176 1564664 C KpoHa SKK 1009, 71021
GBP 056194 058845 058877 | 034390 00335 ____0ne79 005555 002014 ¢ 000676 010687 443764 021605 008592 409195 061506 086920 | TaAnawnckyar THE 100 410863
RUB 279,02851 29219389  292,35278 7076163 1667052 5799368 2758420 49654867 . 3,35483 5306449 220350297 10727781 42,66304 208150579 30540562  431,60002 fHioBamypckanind R 13988
-* -2 - - -~ ILlaTcku ponap UsD 1137001
o snn 128,65017 0 ) KupaHg ZAR 10 1,79485
NOK 525829 550639 550939 321800 03M6 109289 051982 935746 | 018845 | 006322 S o0 202165 080398 39,2596 575537 813350
NZD  0,12663 0,13260 0,13268 0,07750 0,00757 00263 001252 022535  0,00454 0,00152 002408 0,04869  0,01936 0,94463 013860  0,19587

BanyTHMAT KypC 32 MUTHUYECKN Lienn e
KypcoT Ha BHB onpegeneH B npeanocnegHara
CPARA OT Mecewa v ny6uKkyBaH T3n U

Ha CnlefiBallyys ieH, KOIATO Ce 3non3sa npes

C KaneH/iapeH Mecell, 0CBEH aKo He

SEK 654020 684888 68260 400057 03075 13O O646S  TEN8S 0239 007864 1280 SI6899  25MSe  c 4g;om 715855 ToMI6ds
TR O1M05  0MO3 MO 008204 0000 0086 005 0Z8SS 000480 0006 002549 108861 0054 002050 ¢ oM 02075
0,91363 0,95726 018989 0,003 162587 141320

Wiz

6b/ie 3aMeHeH 0T Kypca onpeaeneH no 4. 910t
MN3M. Kypcosete ca BannpHm 0 24.00 yaca Ha
31.01.2010.



LUKB AL
» JleBa
2,0

0,5

0,0

20.01.09 22.04.09

BopcoB KomeHTap

22.07.09

134
N 113%

19.10.09 20.01.10

Xumko Al
» JleBa
0,150 0.105
W 4555
0113
0,075 v
0,038
0,0
2112.09 1.0110 20.0110
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OoeMm

Mexkom A/L: 45 827

\

Onrena-nasepHu TexHonorui Afl: 3000

®

TK-XO/1A:100

A

LLKB ALL: 34 005

®

A.B. bBunguHrc AQ: 40

®

MeKoM CTaHa Hau-ThpryBaHaTa
KOMIIaHYsI Ha (poH0oBaTa bopca

Toeprosusita Ha
Bruarapckara goHzoBa
6opca oTHOBO belrle u3-
K/IIOUUTeJHO Bsijla. ToBa
T03BOJIM Ha CUJTUCTPEH-
ckara KoMIaHus Mekom
Jla cTaHe HaW-JIUKBU/-
HOTO JIpy>kKeCcTBO Osaro-
JlapeHue Ha e/JMHAYHa
cpenka. Masko nipeiu
Kpasl Ha cecHsiTa UHBeC-
TUTOP NpexBbpau 37 277
KHIDKa Ha [py’KeCTBOTO.
ITo Bpeme Ha LssiaTa
cecus ce U3ThbpryBaxa
45 827 akuuu Ha Jpyxe-
CTBOTO.

Cpenkute ¢ MekoM ca
HU3KJ/IIOYHUTE/HA PSIAKOCT
1 0OMKHOBEHO Ca CaMo
“MapKUpOBBYHU” C 10
200-300 akuuwu. Cnep
BUepalIHUTe TpaH3aKL[uu
LleHaTa Ha KOMIIaHUsATa
ce nmoHwxu ¢ 21.05% go
0.60 n1B. 3a aKius.
IlenTpanHa koornepaTrBHa
6aHKa 3ae BTOPOTO MSICTO
1o 6poii U3THPryBaHU
KHWKa. Tpe3opsT Oerue
JIUZlep B CyTpeLIHara Thp-
rosus. OOITI0 3a cecusita
6sixa pexBbpsenu 34 005
KHMKa OT JIPY>KeCTBOTO

Mupocnae MBaHoB
mivanov@pari.bg

Jlo ueHa ot 1.34 niB. 3a
Opoii. BpauaHCKUST TOPOB
3aBof, XuMko A/l 3ae Tpe-
TOTO MSICTO IO JIMKBU/-
HOCT C 24 547 npexBbp-
JIeHU L|eHHU KHW)Ka NIpu
4.54% cniaj, B 1jeHara 10
0.105 s1B. 3a OpOW.

OOwwuAT 060poT Ha
GopcaTa 0CTHrHA

829 933 nB. M3HeHa Ba-
1ja JIMKBUAHOCT UMallle

Mekom ALl
p JleBa

1,500

Komnanusita Gelue Halt-TbpryBaHa

Mno BpeMe Ha BYepallHaTa Tbprosus

1,125

0,750

0,375

0,0

30.01.09  22.04.09

Ha CerMeHTa Ha [bJro-
BUTe LIeHHU KHWXKa. [Ipe3
6opcara npemuHaxa 125
obsiuranuy Ha AJjieH Mak.
KomnanusTa Bce owge He
e my06/IMKyBasia mpoTOKO-
Jla OT 001[0TO ChOpaHue
Ha aKL[OHEpUTe, KOETO
TpsibBallie /ja ce CbCTOU
MUHajus neTsk. Ha Hero
['bD)KaTesMTe Ha JAbJIrOBU
KHIKa TpsibBaiiie a 0fio-
OpAT MOPATOPUYM BBPXY

21.07.09

0.6
§-21.05%

16.09.09 20.01.10

T/IAl@HKUSATa Ha JIMXBU
10 eMHUCHS 00Mrarvy Ha
AneH Mak.

Cpenku uMaiie v ¢
A'bJITOBM KHU)KA Ha Bbii-
rapus IVIaTUHUYM Tpyn
EA[, EBpokpenut EA/L,
Arpo ®unanc AJCUL]

U JIp.

HanucaHoTo He e npenopbka 3a
NOKyMKa Man Npoaax6a Ha akumu.

CeBep xonauur: 105

\

CusieH pbCT Ha
npojax0uTe Ha
Codapma B Typuus

Cunust uun Codapma AJL

e peanu3upai 2.8 MbTU PbCT
Ha npozi@xOuTe Ha TypPCKUs
na3ap rpe3 2009 ., cb06-
1Mxa OT Jpy>KecTBOoTo. B
cTpaHuTe OT bankaHCckus
TI0yOCTPOB (hapMarieB-
THUYHAaTa KOMIIaHUsl OTYNUTa
Hal-To/IIMO TOBUILLIEHHEe

Ha NPOJ@KOUTeE 3a U3HOC.
[Ipomanenara npoayKuys
nipe3 2009 r. B cTpaHuTe OT
EC ce e yBenmmunna c 36.1%,
a pecThT B Pycus e 11.3%.
IIpuxopure OT U3HOCA B
CAIIl ripe3 MuHanara rogy-
Ha ca HapacHam ¢ 6.7%.
IMponax6ute Ha Codapma
Tipe3 MUHaslaTa roguHa

ce nosymxa ¢ 12% v Ha
vHaUBHyasHa 6a3a Joc-
TrrHaxa 186.9 mys. n1B. C
OCHOBHa 3ac/Iyra 3a pe3ysi-
Tara e [10BeueTo [pojajeHa
TIPOAYKLIYS Ha BHHILHA
ra3apy. OBIMAT U3HOC TIpe3
MUHaJIaTa r'oiHa e Hapac-
Has ¢ 16%, a mpogaxoure
Ha BbTpeILHYS [1a3ap ca ce
yBemuwm ¢ 4%. Camo rpe3s
nexemBpu 2009 r. Copapma
orunta 29% noBUILIeHNe

Ha MPOAXKOUTE CU CIIPSIMO
nocneqaus Mecer| Ha 2008 .
Peanmi3zvipanara npoayKuiys
3a U3HOC Ce e yBe/InuuIa C
95%, a Ha OBJITApPCKYSA T1a3ap
CHHUAT yMIl oTumTa 22%
Craji Ha pofiaKbuTe.

[xec 1o nosuusTa Ha

Xumko A[Ll: 24 547

A

CHUHHUSI UM Os1Xa CKJTFOUeH!
28 cpenku, B KOUTO MUHaxa
22 672 nora. Kanuramsa-
LMsiTa Ha APY’KeCTBOTO ce
oyl ¢ 0.56%, a 1ieHaTta
Ha 3arBapsiHe focturHa 4.10

JIB. 3d dKIIHA.
A. XpucTos | pari.bg

Ileuanbara Ha

Eran-Appecc A/l ce

noBHIIM ¢ 32%

[TpeBo3BaubT ETan-Azpecc
Al e nocturHan 31.7%
PBCT Ha revasbara cu 1pe3
2009 r., moka3a HeKOH-
COMUJMPAHUSIT OTUEeT Ha
JApy»ecTBoTo. [Tosoxxures-
HUAT (PUHAHCOB pe3ysTar
3a MMHaJ/1aTa roavHa e 104
xui. jiB. Cniaz, uma B Ipo-
Jaxbute Ha ETar, Kouto
Hamaisiear ¢ 9.37% u 3a
2009 r. ce cBuBar Jj0 9.92
MrH. 71B. [TpopaxkbuTte ¢op-
mupat 99.95% ot obiuTe
TIPUXOU Ha KOMITaHUsITA.
O6opotsT 3a 2009 T. ce
TIOHWXaBa 0 9.93 M/H.
JIB., KoeTo e craj oT 9.36%
Ha roguiiiHa 6a3a. Obuure
pasxoJu 3a AeMHOCTTa Ha
TpeBO3Baya HamaJIsiBar C
9.7% u nipe3 MyHasara ro-
JIHa ce CBUBAT 0 9.8 MJH.
JIB. AKLIUWTE Ha
Eran-Apnpecc A/l He ce
TBPryBarT Ha ()OH/[0BaTa
6opca, HO KOMTIaHHATA UMa
eMUTHUpaHa eMUCHsI 00/U-
rauyu. JIbaropure KHKa
ca cnagexmpes 2011 r.

A. XpucTtos | pari.bg

Kog  Hommwan MUme ( O6em OTBapsHe Bucoka Hucka CpegHa 3ateapswe MpomsHa(%) P/E - P/S  P/B Kog  HomuHan Wme (OﬁeM OtBapsHe Bucoka Hucka CpegHa 3ateapsHe MpomsHa(%) P/E - P/S  P/B
JIOTOBE, JIOTOBE,

4D 1.00BGN  MXBbarapusAll 1800 165 168 165 165 165 0% 059 035 SBT  100BGN  BTKAA 100 295 29 29 29 29 2% 30 02 2%
657 1.00BGN  CuepronXonavHr Al 15471 2 21 198 199 198 -0,80% 170 0,26 032 5iC 100BGN  3MEBpouHCAL w5 15 15 148 15 15 133% 283 075
IR 100BGN  CodapmaAll 260 409 4n 408 409 41 0,56% 647 427 SUH 100BGN  MeCxumpasmicAl w5y 5y 53 5y 53 000% 7S W s
4B 1.00BGN _ BbArapckaposa-C Al 564 152 152 152 152 152 0.26% 3B 138 0%

SMR  100BGN  MomuHaKkpenocTAll 00 17 164 164 164 164 4,09% 106 016 05
4CF 100BGN  LKGAL %005 133 136 13 134 134 13% 50 058 046
SDOV  T.00BGN flosepueOXAL W 345 3B W 3 38 -058% 05 0% MY BRLCOBGHER Moctcrpon AL G LI 2D 3 3% 3 e 2%
5F 4 100BGN  MUBAJ 2905 25 254 25 253 254 160% 697 0,66 0,70 5T3 1.00BGN KTUG Al 4 018 018 018 018 018 0,56% 0,03 0,02 0,03
SKTE 100BGN  KamexcAll 50 2% 256 256 256 256 147% 1843 046 009 6AB  100BGN AnbenaAl N 4R 44 a4 449 49 34% 53 188 054
SMB 100BGN  Mow6aTAll 9080 65 65 649 65 65 001% w724 2B 6AM  100BGN  AfkoweTAl 0 35 35 35 35 35 000% 0% 08l
SODE  100BGN  KP30OpecocAR B W 45 w4 45 043% 29 17010 603 T00BGN  fesAl 008 339 s 34 w 34 08% 00 08 18
50RG  1.00BGN  OpraxumAf 6 809 8 8 8 8 136% 041 069 o . N .. 556 s o0 o0 oo o B 2

X 071 : ] 3 : : I ) X ;
50TZ  100BGN  OLKAN 50 16 15 15 15 15 0,67% 106 23 AL
SET 100BGN  MerponAl 08 52 503 503 503 503 53% 0B 100 6l1 1.00BGN _ JlomckonmBo A/} 80 07 081 081 081 081 878% 38 054 038
6C4 1.00BGN X pTAL s 276 278 275 275 276 0,18% 308 04 0% 652 100BGN  CA® MarenavAf} s 15 762 76 761 762 160% 1oy 02 140
6C4P 1.00BGN pTAL 2000 273 28 276 7 276 092% 65L  100BGN CodapmanorucTukaAll 790 082 081 079 081 079 307% 5 068
63 BIDOGEGHR KTEAA (ON % oA 602 WMGOZEEM 604 237% 61205 A E4A  100BGN _EvemonaAl] THO 96 97 9% 98 97 104% 1B 060 1
3N 1.00BGN  C.CB.KoHCTaHTMHM EneHaXonguur 10 94 10 10 10 10 6,44% 594 0,70 07 MKX 100BGN  MexomAl 587 076 08 057 06 06 205%
300 1.00BGN  Ontena-nasepHuTexHonorumA/l 3000 02 024 023 024 0,24 1,74% 0,01 02 0,01 B
v Bl oueons - I e I 456 o - S5 100BGN  CodapMaTpeimurAfL 800 143 18 183 18 183 0.07% 83 0B 088
3D 100BGN_ 3MM-MeranvkAL 2000 02 02 02 02 02 250% 02 0 T2 100BGN__ TKXOMAAL 00 25 22 2 205 2 T 02 0%
470 100BGN  AB.BunanrcAlL 40 38 42 42 42 42 9,09% 2625 38 ™ T.00BGN __3vpHenv Xpany bbnrapus AfL 6920 064 064 064 064 0,64 0]16% “a 064 055
4Bl 10.00BGN _3ANbBynctpanBuexauHuypbHcrpyn 4 4 4 4 4 4 0,00% 4264 176 7 100BGN _ TpevicrpynxongAfl M e 645 6396 6407 645 238% yM 0% 2B
ACK  100BGN _ XumroAlBpaua 4 .om o on on on 434% 23 3U8  100BGN  KopropaumsViumawAf 000 03 028 027 028 028 667% 7280 04 016
4EH  100BGN  EBpoxonsBbiray 8754 135 138 135 136 135 0]5% 048
SpOOTALATEpIAAL HE 00BN VTpancuawrmixesepnirAll B B5S  B5_ BS  BS _ BS 000%

46 100BGN GasepnecAll 0 X 382 382 382 382 2,05% 48 14 090
" 100BCN YogporooncrAl : 12 5 1 " 1 4% 4T 100BGN  KocteHeuXXWAIL 095 9 9 9 9 526% N6 0¥ 0@
48 1.00BGN _ MuaycrpuanenKXATL 800 27 269 25 253 25 2% 02 0% 4KU_ TO0BGN  KaywykAlL 02 z z z z 0.37% 6460 109 110
4N 100BGN  WuBectop.5T ALl 5 9 95 95 95 95 5,56% 306 46 100BGN  Ben6mxaAn 650 144 144 144 144 144 -0,07%
a4 100BGN  JlasenaAJl 20 1685 169 169 169 169 030% 1 13 M 1.00BGN _ tOTexcXonmuHr AlL 50 42 47 47 47 47 11,85%
SE  100BGN  EmvmMckpaAll 00 19 19 19 19 19 0,00% LA 653 100BGN _ CesepXonumrAl 5 o4 0y oy 0 oy 9%
58 100BGN bvoseTAll w7 7 7 7 7 0,00% 1826 046 078

4EC_ 100BGN EJIAPT033 45 081 081 08 081 081 062% M B 068
STE 100BGN  EMKAAQ 100 28 278 278 278 278 -0,68% 160
o B SapuAl 00 0% 409 409 409 4098 000% 58U 100BGN  OHWEbArapus m000 037 038 038 038 038 081%
5BN  100BGN  BAKBAQ m™ s 751 745 175 1751 003% 6% 1% 104 6A6  1.00BGN _ AnsaxcTepadonaAfCHLL 6313 13 13 13 13 076% W4 348 068
58P 100BGN  Gun6opnAl 1080 116 14 n 13 4 215% 72 06 048 6F3  100BGN  QevplineitMpomspruc AIICHLL 50 044 046 044 04 046 384% 24 069 035
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HeratuBHuTe HOBUHU

oT OaHKOBUS CEKTOD B

CTpaHaTa npein3BUKa-
Xa pasnpojaxouTe

BuepamrHata TBHpProsusi B
A3yarckusi peruoH JoHece
HOBHU TIOHIKEHUs 3a ToBe-
yeTo uHAeKcH. Hai-romsam
CI1a/;, OTUEeTOXa MH/EKCUTE B
Kurait kato pesysTar oT He-
raTHBHUTE HOBUHH, CBbP3aHH

Shanghai Composite

MHBECTUTOP
KuTarickuTe WHeKCU HaTpyIiaxa rojieMy 3ar

¢ baHKOBUS CEeKTOD.

MoHuXxeHus

Ha 6opcara B Illanxaii uH-
nekcbT Shanghai Composite
u3tpu 2.93% OT CTOMHOCT-
Ta cu Ao 3151.85 myHkrTa.
B Xonkonr Hang Seng
ce MOHWXM C 6su30 2%,
KaTo 3aTBOPUM Ha HUBO OT
21 286.17 6a31UCHU TOYKH.
Pervonanmaust ungekc MSCI
Asia Pacific cpImio npetsprist

OTpuULiaTeTHa KOPEKIUsI, Ma-
Kap u ¢ muHuManHute 0.8%
Jo 124.33 nyukra. Haii-ro-
JIIM CIaji OT KOMIIAaHUUTE B
W3MEpUTeJIsl OTUETe BTOPHST
Mo rojieMUHa KpeJuTop B
Kuraii - China Construction
Bank. AkiuuTte Ha GaHKaTa
roeBTuHsXa ¢ 3.7%.

MpuunHm

HeratruBusmbT B A3MaTCKUS
pervoH Buepa Gelitie pesysarar
OT u3/s37aTa uHpopMarys,
ye OAHKOBATa perysiaropHa

4

1

BaHKoBMTe aKLMM NOEBTUHSABAT U B O4aKBaHE OCHOBHUST /IMXBEH MPOLLEHT B Kutan
Aa ce noBUln

U

r

» MyHKTOBE komucus B Kuraii e okasa-
4000 Jla HaTUCK BbPXY HSIKOHU OT Paiidaiizen Raiffeisen @ 2 EMMCMOHHA CTOMHOCT Lena npu
6 ACET MEHUAXXMBHT Capital Tun 2 obparHo
aHKUTe B CTpaHaTa‘ ]_[enTa e = = g | 0o 5000 [Or5001 go(Or 10001 go|Hag 20 001( Hag 100 001 e e
3151.85 Qongose va Paig m.6X. 30 gama @ | espo |10000espo| 20000espo| espo | empo |*KynyBame
. ‘ 2.93% e buma CbI/IHaHCOBI/ITE UH- Paidaisen-Honap ShortTerm-O6nurauun 19.01.2010r. r USD| 15615 | 15539 | 154.63 15424 | 152,34 152.34
475 ’ Paiidainsen-E O EUR[ 145 [ m39 | m34 n3 | nw mn7
CTUT nn d OrpaHU4YarT 4 E — ¥ A . . - L n
yn A P P Tno6 o u p EWR| 7788 | 750 | 772 | 7674 | 7560 75,61
\ KpPEeIUTUPAHETO, 3alllOTO HE | | Pandaisen-A.P-lnobanen-b F Bonakcapan | EUR | 98,96 | 9848 | 98,00 | 9752 | 9608 | 96,08
2950 OTrOBApPAT Ha U3UCKBAHUATA | | Paddansen-, b Mpax Ganancupan [ EUR| 725,08 | 72156 [ 718,04 | 71452 | 7039 [ 70396
Paindan Esponeicku-SmallCap-K EUR|[ 162,49 | 16171 160,94 160,17 | 154,75 154,75
3d KallUTa/IoBa a/leKBATHOCT. | | paagansen-TnobananO Axunn EUR| 7375 | 73 | 7199 | 7.6l | 50 7.7
Baukosure dKIINHX TTOeBTUHS- Paindainsen-nobanen-Akymn EUR | 145,58 | 144,88 144,18 143,48 | 139,98 139,98
2425 BAT U 3aDali OUAKBAHUATA B | | Poibaisen-t ponenckn-Axumn EUR| 29743 | 296,02 | 294,60 | 29318 | 237 | 2%
o p 'a Pandansen-Espasus-Axumn EUR| 174,66 | 173,83 172,99 172,16 166,34 166,34
Han-CKOPO BpeMe OCHOBHUST | | Pandansen-H Masapu & Akuun EUR| 220,02 218,97 | 21792 | 216,87 | 209,54 | 209,54
JINXBEH IIPOLIEHT B Kurtai aa Pandaiizen-Pycus-Akuun EUR| 76,90 | 76,54 76,17 7580 | 7324 3.4
1500 6 Paidanzen-WUsrounaEspona-Obnuraumun " EUR| 22198 | 22092 | 21987 | 21881 | 24l mal
20 O‘I 09 704 09 ‘|8 06 09 2708 09 ]3 ‘" 09 20 O‘I 'IO ’LAe HOBHmeH' Hemxama CmOﬂHO)Ckm Ha gkmueume Ha g9A e pas»g}gg %%Hgfgg P;(G IgépamHo uskynysaHe. MH opMayus 3a npocnekmume u np(i:umma
MarAaHEHa MBaHOBa Ha quHgoaeme MoXe ga bbge NoAyYeHa Ha meA. /, KOKmMO u Ha UHmMepHem agpecu www.rcm.at u www.ram. g
g PIRAEUS Piraeus Funds Lienn 32 4ara 19.01.2010
ASSET MANAGEMENT
> MEMG. Tvn Banyra Emncuonna | LlenaHa 06p.
Tun, Em.crfer o RloX0RHOCT W PHCK. CToMHoCT U3KynyBaxe
O Havanoto CTanpapTHo, 0T Havanoo
Qona, HATORUNATA, OTKIOHEHNE T2mec. WA NY61, Npe. npeAtarase. AKLWW HA MECTHX KOMNAHUU BucokopoxopeH EUR 9,5247 9,1774
AN0PRH HNOPRHN JAN0PRH enKpA TPEAM Kpas. AKLIMM HA IMHAMWUYHO PA3BMBALLA
Ha.20000 18 0720002020000 1103200076 HALTAIOR. Ha2Taron. CE LIlAE(.TH MHKOM MAHUN iy BucokopoxopeH EUR 0,8117 0,7821
Aspopa Kanutan Afl
ABPOPAKENMTB - SATAHCHPAH Sanancupa..... 5505 57763 53565 51505 50475 00% 1078% T64% 2B46% a0, | |MECTEH BATAHCUPAH GOH] Banancupan EUR 3.7 3739
'ABPOPA KENATB - GLOBAL COMMODITY FUND HOHAB AN 775, 12074 745% 1075, 7081 124% T415% 1053% 15.49% 2012008 T o
10 ABpoPA KENWTSA I0O3TOHHA EBPOTIA BACOKOAOXOREH ... 10,065] 10261 104677 00000 0.0000 NA N/A NIA NIA 23.09.2009 ‘f*},”],ﬁ"g;‘i‘ OO PACIEX BucokogoxopeH EUR 38,7979 8,4563
AxtnBA ACET MEHUMXMBHT AfY "
o AxTUSA BHCOKOROKOREH QoHAB AN 254 2599 17% 2.70% 17% ST Ny, | |YHUBEPCATEH BANAHCUPAH ®OH/ Banacupan EUR 94726 91047
11O AKTHEA BATAHCHPAH GaNaHCHPaH, 29992 2999 0.83% 21.35% 0.83% -53.36% 1212007 - GoHp o1 ¢
Acten AceT MEHWIXMBHT Af) 1024999999 18 Han 25000078 R0 Meceua HaR6 Mecewa YHUBEPCANIEH KOHCEPBATUBEH
10 AcTaKew Tapuse D . 107894 107840 107678 10,78 10,78 070 039% o 620% 605% 06102008 | |QOH/L - GoHa 0T (RGOS || EIR K HEE
A Acren Barac GanHCHDRA.......... IO T366 107423 10,635 10682 10682 0.0000........0.3% 1TT% 2.95% 534% 06102008 | [\MectHuTe oHmOBe Ha Mipeoc ACeT MeHUIXMBHT MHBECTMDAT BbB GMH. UHCTPYMEHTH TbpryBaHt
2“;:‘”:?‘ . M 9OHABAMY......... 1035 102801 101, 10173 10173 9.0000, A 1L76% T23% 2% 06102008 Ha rPbUKMA KanuTanoB na3ap.OOHAOBETe OT THNA “OOH OT GOHAOBE” Ca C MHBECTMLOHHA HaCoYe-
EHAMAPK ACET MEHHKMBHT g . HOCT M3UA/10 KbM MEeXAYHApOAHUTE KanuTanosu nasapu. C YCI0BMATA 33 AMCTPUEYLMA MOXeTe Aa
ﬂz:‘“”m‘“"‘;"’“ﬂ;ﬁ“““ W OBMTAL e, ‘;551755; 133:;105] g:iﬁ ]i'i‘g; ;‘g;: 735564; (‘]‘1‘“]2322%%56 ce Te, B KNOHOBETE Ha baHKa Mupeoc bbarapus Afl, Ha agpec:www.piraeusbank.bg i Ha
EHMAPK OOHA-2 AKUMI . X ! X A 3 .03, N _
10 BesAk Oong 3 Cexrop o 90 Y 026% % o i pope ﬁi) 4acosua TeneoH 3a knmenTy 0 700 12 002 (Ha LeHaTa Ha eAMH rPAACKY PasroBop 3a uanata crpa
10 BEH4MAPK O0H-4 EHEPTETIIA HoHAB aKuAN 82567 80162 12% 15.9%% 1815% 10.69%. 05.02.2008 -
10 BEH4MAPK Oonz-S LVEE HoHAB aKuAN 10.9867 10,6667, 398% 672% 1081% 335% 05,02.2008
BEH4MAPK Q0HA-6 MAPUHEH apHYeH Nasap 114030 114030 051% 0% 8.95% 836% 03.06.2008 )
Bonan A 107, HaaLr. www.sentinel-am.bg
10 KM BATAHCHPAH KaTATAR donaBoGIMrauM........ 837215 834285, B, 0.95% 441% 2% 5% 2012006 1 Ten. 02/ 9801426
10 Earona DoHAB aKMN 523156, 52,0540 52,3156 081% 249% 145% 15.07% 2012006 tinel
10 Ba Jotasaku .. T6SE80 1638 763680 1106% 390% 2148% 020% B10200 sentinel Crmolioc 32 egun gan 20.01.20107 Tioxogmocm
BapyEs MeHUmXUHT Kbmnanm EAJY Om HaYanomo Ha
10 BAPYEB BUCOKOAIOKOAEH OOHA HoHAB aKuAM 105,429, 1035775 0.86% 206% 0.70% 100% 04,01.2007 EMUCUOHHA Liena Ha 06p. u3k. Joquama | 32 nocaegHume 12
ﬂz:;m BATAHCHRAH Q0K All SanaHcHpa 841595 82,9065 165% 082% 5.96% 145% 25.06.2007 towg amoioem [ T s g [Weceaoangp] "
MPABNEHWE HA AKTHBH
10 ACK Crangaer doHaB 06MTal 12571 1.25485 0.5% 0.95% 5.93% 5.66% 01122005 CeHmuneA - lMpucunaa 1.0182 A8. 1,0030 AB. 1.013128. 0,38% 9,83%
[0 [ICK BAnAHC gznaucupau e 108388 1.07740 042% 6.47%, 110% 1.89%. 01.12.2005 CeHmunen - Panug 1,482 A8. 1,482 A8. 0,3% 3,82%
10 ACK PACTEX HALBaKUMY. ... 0.78497 07331 0.82% 17.34%. 1B.17% 6.26% 01.03.2006 3210 Cenmunen — T g ’
. K puHCunan” pazxogume no eMumupaemo 8 pagmep Ha 0,5 % u no o6pamHomo u3kynyBaHe 8 pagmep Ha
A0 ACKUorn 90BN, . 0.73604 073164 028% A% 0.92% 15.20% 07.03.2008 1% om HCA Ha eguH gsiA ca Bkaloyenu B emucuorHama cmoiiHocm, pecnekmuBHo 8 ueHama Ha o6pamHo u3kynyBake 3a ganoBe,
[10.,JICK Espo AkTve" HUCKO PUCKOB. .. 1083 1.02505, NA N/A N/A NIA 07.05.2009. gbg)kanu no-manko om 90 gu. 3a 10, CeHmuHeA - Panug” eMucuoHHama cmoiiHoCm U yexama Ha obpamHo u3kynyBane ca
EnAHA ®oHg MEHUAXMBHT Al paBHu Ha HCA Ha eguH ga.
W EnaHA EBPOOOHA donas obaMraum 0.0000, 0.0000 NA N/A N/A N/A 06.12.2002 Lieume ca BaAugHu 3a nopvuku, nogageHu Ha 19 sHyapu 2010 2.
10 EXAHA BATAHCHPAH E8P0 OOHG GanancHpay 1047815 1037389 148% 10.69% 5.70% 1.02% 07.12.2005
0 EXAHA BATAHCHPAH Oona GanancHpay, M8 110,248 0.97% 9.16% 278% 268% 06.03.2006 °
A ENAHA BHCOKOBOXOBEH O0HA boHAB aKkunn 21N 90,7674, 172% 16.19% 857% 0% 20,06.2005 t
10 EnAHA G0z MAPH4EH Maap TIAPHYeH NA3P 5.2 5.2 0% 0.92% 5,60%, 677% 31102007 O o F un d M an Ggem ent
110 Ena flonsp OoHg HHCKO PHCKOB 91,2558 90,8912 1.08% 337% 9% 481% 01.02.2008 _
110 Ezpocong HICKO PUCKOB 1027702 1026676, 0.0000. 00000 0.24% NIA NIA. 4.82% 0107,2009, HemHa cmoiiHocm Emucuonta Lienanpu
3naTe Nles Kanutan AfL B3aumeH ¢poHg HaakmuBume Ha cmoiiHocm o6pamHo
WL 3TEH e Ganavcnpan. 49381 49085 042 105% 760%°° 5.50% 08,07.19%9 gA(HCAR) | (uenanpunokynka) | uzkyny8
010000078 arI00 0t 18100000075, Lenu 3a1g9A 32 20/01/2010
HRosnreh e e 30 " 9OHRBIU....... 10635 10583 1035 L NA N NIACE NiA 0062009, | [OTN Lienmpano-eBponeiicku dong Bakuuu | €1,104487 €1126577 €1,098965
NMAH ACET MEHHXMDBHT -
Y K Kawran Sanakcnpan 187418 18611 0.0% 101% 03% 160% 2092008 ng Me)kgyuapggeu dongBakuuu-tOBUEC | ¢ gqng €0,910004 €0,387700
10 KanvaH MK BOHALB AKLMN AN nams 051% 14.83% 3.00% 476% 05.01,2006 OTOI:QW SontoReme gk
Kapon EAR - Jlu Bu Ec ®oHg Ha ®oHgoBeme B akuuu
W ABAHC MHBECT DOHABAKIMN..... 1431 13033 367% 15,05%. 819% 415% 10.05.2004 om pa3BuBawu ce nazapu €0778510 €0794080 €0Tmen
110 AnBAHC U3T04HA EBPONA OOHAB KA. . 0.7457. 0.7347 6.88% 19.28% 30.2% B.9% 04.10.2006 LieHume ca BaaugHu 8a nopbuku, nogageHu Ha 15/01/2010 2. BkaloyeHume 6 uexume pa3xogu ca kakmo
AnBaHC IPO Gonp DOHABAKUMN.... .91 0.9002 420% 14.20% 5.58% AT6% 2112007 cAegBa: npu npugobuBatie - 2.00% om HCAJ, Ho He no-maako om 10 eBpo (reBoBama um paBrocmoliHocm)
KA MuBeCTMBHTC EARY P £01000008. 431100.000 7. N0 egHa nopbuka; npu 06pamo u3kunuBae - 0.50% om HCAJL.
10 K O AU BbITAPS 04n 8 0BT 127,508 1273601 127,059, 0.9% 348% 320% 6.66% 04,05.2006
WAKA Nenvkan GanaHcHpal, 151832 151832 15.0329 090% 85% 378% 3.49% 17122004 Koong N il | 1,083 [ HOesgu Al a2:/1(;18/32010
10K AU BoATAPHA oHnB Ak 0768 07608 07 255% 15.63% 6.82% 3% 04,05.2006 ACK ®ong Mapuyen Ma3ap , , ,
KTB AcET MEHWKMBHT AL LleHume ca BaAugHu 3a nopbuku nogagenu Ha 21/01/2010 2. Hama pa3xogu npu emumupaxe u o6pamHo
KTB BARAHCHPAH BoHg Ganancupan...... 789.5086 783.6021 123% 9.44% 20.64% 1249% 09,05.2008 uskynyBane Ha ganoBe Ha doHga. MHdopmayus moxke ga ce noayyu om Call Center Ha “banka ICK" EA/L Ha
KT6 GoHa Ak OOHABAKIMN..... 7183100 12,9361, 131%. 11.59% 2.78% 16.66% 09.05.2008 men. 0700 10 375 Ha ueHama Ha equH 2pagcku pa3eo8op u Ha uHmepHem cmpauyume www.dskbank.bg u
OBB ACET MEHHEKMBHT Af} www.otpbank.hu
10 OB5 [UAATHHYM OSTHTALUN HHCKO PHCKOB 109245 10.9245 051% 2% 381% 225% 30.01,2006
4,065 BATAHCHPAH OoHg 119.2456 119.2456, 0.64% 9.49% 78% 236% 30,01,2005 www.icardinvest.bg
10 OB MPEMAYM AKLN HOHAB aKuAN 6.9829 69829 -0.86% 2.0% 18.58% B68% 30.01,2006 ARD
[10 065 MATPUMOHMYM 3EMst dona B aKumm. 10,0885 100885, NA N/A NIA 0.91% 30.01.2009. INVESTMENTS yﬂ' WUHTe pKapt WHBECTMBHTC A, ﬂ‘
0BEPOH OUHAHC Al
TobK e e A — ianopwx%:?:oo 00018 AN0pE Ka100 000 18 — - . - - — Havanova | o Hena Aoroaroct
ICET MEHWDKMBHT MUCMOHHA
P GosnB Ak 05316 058 057% 8.28% 6% B50% 19712007 Horosoper gona | Tun dora n';‘f”"‘i‘:::e crofisocr * | 13 06PaTHO 2T | emono
10 N5~ Knacuk GanancupaH. 07516 07490 07464 057% 4,03% 4% .55% 19.71.2007 nsKynyeare A npeanarane****
A0 VG- Tavasr ) HHCKD PUCKOB np(s)bgggll)na mﬂs-ggo - 0.9663 048% 266% A98% 157%, 19112007 [® OnTvma CenekT |6anancupan|19.01.20091.|  9.1429 9.0515 | 0.24% -8.19%
) EAR
P *E i i L = 61 . HCA
e m::::; ot o 1 i bl o L2 2 N 00 Ao ce awan ¢ 1% p33<0A 32 OGPATI0 AYYB5. - LIOROCTT OF KaUAROro K OAETa
L Y " . .39 48/ .3l 2 0 He ce o TTa OT Ha4anoTo Ha ce
PATIOATISEH (SHATAPYS) BATAHCHPAH OO, GanaHCHpaN. ... 0.8665, 0.8630, 08595 -0.35% 6.64% 270% 376% 16.03.2006
PAiOAiT3EH (5bATAPYS) GO AL doHaB KM 0.673. 0.6690 06657 0.36% 12.85% 2.84%. 9.9% 16.03.2006. MocoyeHnTe LeHM ca BaMAHM 3a NOPBYKM, NoaaseHu Ha 15, 16,17, 18 1 19.01.2010 r.
FiOAI3EH (SBATAPYS) BATAHCHPAH GanaHCHpAN...... 07831 07601 0757 0.01% 8.24% 3.84% 1319% 11022008
e woon | [3amara2001.2000r.
Ca050AEH NEPHOR 0T19.012010 4028.01.2010 1,0000, 10000, 0.0000. VA NIA NIA NEA ©0HR0Be, YNpaBABAHH OT Knac | Banyra |  EMMCHOHHa CTOiiHOCT Liea nph
JMMUTHPAH MEPHOR” OT JATA A0 JATA 0.0000 0.0000 0.0000 N/A N/A N/A NIA “MaifbHibp UHBECTMBHTC ABCTpHA" AANOBH (HeTHa cToiiHoCT Ha 06paTHO H3KynyBaHe
CEHTHHEN ACET MEHWAXMBHT AL CAMHHLM AKTHBHTE Ha eAMHHLA (HeTHa cTofHOCT Ha
JI0rOBOPEH GOH CEHTUHER - PATIAA NapuyeH nasap 1482 11482 0.23% 0.2% 382% 353% 15.11.2005 +TaKea 32 H3AaBaKe) aKTUBHTE Ha eAMHHLA)
- & 108 9%, 9€0 0.38% 4% 98%% 0.8% 12.09.2005 -
[loroBOPEH ®OHA CEHTUHEN - [TPMHCUNAR EYELCIEL] n!; 00;‘;” HaA]l oullw P —
. N TapanTpaa Kowruua 2010 wp* EUR 1095,72 128,59
CTAHAAPT AcET AR "
[1© CTAHAAPT UiB. BATAHCHPAH OoHp 6anancHpa.... 83503 83503 166% 13.03% B% 453%. 01.03.2006 [18n0BH eMHHLIM OT OHA0BETE, YNpaBASBaHH OT MaikbHMbP HBECTMBHTC ABCTPIS, MOTT A2 GbaT NpUAGHBAHI 4PE3 CIeHUTE KNOHOBE Ha
11O CAHEAPT MHB. BUCOKOAOXOAEH DOHA QoHABaKUMM... 72418 7418 187% 17.8% 28.60% -8.28% 01,03.2006. “Eity Bt b Bk Buoxim® AlL:“Acakos” NeS - o7en "YacTHo Gankwpane”,"LienTpanen”, "barem6epr”, Espona”, Butowa’, "lOxen niapk” (Cogus),
11O CTAHEAPT MHB. MEXTYHAPOEH OOH] QoHnBaKUAY. ... 29361 2,931 4,69% 15.66% 17.80% 35.47% 05.04.2007 “BapHa’,"Tinosve" u"byprac”.Mp pesy. 0 PaHTHPRT CbILOTO NP CTOIHOCTTa Ha HHBECTUATA
[1© CTAHAAPT B, KOHCEPBATMBEH QoHp KOHCEPBATHBEH.. 104107 104107 -018% 138% 375% 370% 12122008 W AOXOABT OT Hes MOraT 13 Ce YBeMYAT WA 13 HAMANEAT W HAMA rapaHLy - OT MaiibHUbp MHBECTMBHTC ABCTPHS, TpyMaTa Ha “bank AycTpus
Cratvc Kanutan AJj KNac A 33 N0PBYKY. .. KNaC A 33 NOPRUKY. ... KNaC A3 NOPBYKY, Knac.B. KnacA..... Knac B npy u3mvaxena. Knac B npu KPEJIMTHHLI.[BJIT" VN ApYro TPETO /InLe - 3 Bb3BPAILAEMOCT Ha MbPBOHAYAHO MHBECTUPAHUTE CYMH.
£02000075......HaA 20000 40 300000....._aA 300000 4. CXEMA 1B, CXEMR, | “Wsusno penrsectupaum
CraTvC Hosw Ak oA B 3K 07721 07683 07664 07607 07607 07645 07455 438% 15.49% 10.89% 718% 22.05.2006
CTATYC OMHAHCH GoHAB 3K 04402 04380 07664 04331 04337 04359 04250 5.52% 216% 58.81% 26.42% 02,05.2007, T B Al AceT MeHumXMBHT" EAJL - LieHi np npexebpnsHe 3a gata 21.01.2010 .
T 61 Aif ACET MEHWRXMBHT EAJ) o
VA i B AV Esposon JotmBoGmTAUN. ... 3107890 3098580 056% 2% 298% 730% 12003 _ SR [PEREETVHEE _
10T 51 Al Kowooet HACKO PUCKOB......_..._ 13026, 128150 010% 6.09% 6.98% 6.42% 2122005 NMPEXBLPASHEOT: | TWBMA# EspoGonp | Tubu At Komdopr | TuBwAéiXapmonws | Tibu Ait funamuk
10w B AV XAPMOHMS GanaHnpaH 1.068 118672 037% 318% 899% 4.56% 20,2005 (EmncuonHa (EmucHOHHA (EmucHOHHA (EmucHOHHA
10T A donnB kU 88154 85561 0% 15.66% 126% 33 07092005 _ cr-cr) cr-cr) cr-cr) a-c)
10T Bit A CkPOBHLLE GaNaHCHpaH...... 230 20330 0.25% 3.89% 9.30% 0.72% 08102007 T bu Ait EBpo6oHL N/A 13.0533 122089 8.8024
LIKB Acerc MenmpxmubHT EAlL Tv bu Ait Komgopt 311.4096 N/A 121669 8.7
LK Axtue ARHCHpA H : L 29% : T88% 06, p 96T EE 2070 R
LUKG Fapr 10874 10,8503 008% 3% 831% 349% 00092007 | | TMBUAR Anramik WA
1Or MAPKET oHg AR LleHuTe ca B neBa 1 ca BANUAHN 33 NOpbYKM, NOAAAEHN NpeANLLHUA paﬁOTeH BeH. Pasxogute 3a EMUTMPaHe Ha efHa aKuus
A® 1Or MAPKET MAKCHMYM d)OHA Bakum. 1341 12094 0.87% 6.57%. 2.36%. 6.50%. 18.09.2006. WM e1H ASN €2 BKNOYEHW B FOPENOCOYEHUTE LIEHN. .
10 10r MAPKET OnTUMYM fanaHcupan 1.0579. 1.0474. 0.83% 2.99%. 473% 3.56%. 10.06.2008, LleuaTa Ha OﬁpaTHO W3KynyBaHe Ha efHa aKLlMﬂ/EAMH AN Ha CbOTBETHUA (pOHA, OT KOWUTO € NpexBbp/SHETO € paBHa Ha
Wsrounm: BAVA (www.baud.bg) HeTHaTa CTOIMHOCT Ha AKTUBUTE Ha €Ha aKLWS WM HA eAUH JAN HA TO3U GOHA.




Croka Ha JieHs

» MpoLieHTa ce MOoBULLN
KanasT Ha 6opcara B JIOH-
[IOH M A0CTUIHA

17950 USD/T

Ao00aBu

Cpebpo
» USD/Tp.y.
2
18.46
2 @ 5y

5

2112.09 5.0110

20.01.10

IOHM)KeHue

3/1aTOTO He HaMepU MSACTO
B CbpliaTa HA UHBECTUTOPUTE

3/71aTOTO OTHOBO He MOXKa
Ja ompas/ae rojieMuTe
OUAKBaHUs HA UHBECTH-
Topute. Ha BuepariHara
60pCoBa Cecust KbITHST
Metas 3arybu 16 USD ot
CTOHHOCTTA CH U TI0 TO3U
HaYMH Ce CITyCHa OI1le TIo-
I'bJIOOKO, O0MKaBaAKK
1120 USD/tp.y. Cnep karo
TIpe3 MIHaJIaTa CeIMULIA
3/71aTOTO Habpa CKOpOCT U
3aMMHa rpanuuara ot 1140
USD, MHOr0 aHann3aTtopu
MPOrHO3Mpaxa BCe 10-BUCO-
KU BbPXOBE 3a [IpeB3eMaHe.
EHTyCHa3MbT MM 0baue
Gelle CH/THO MOMapeH OT BCe
TO-CUJTHUS J0J1ap, KOKTO He
CTIPSI CBOSI TIeT/{HEBEH T10XO0,
00aBSAHAKY KbM CTOMHOCTTA
cu roseye oT 1%.

IIputecHenusTa,
H/IBaIll¥ OT OIUTHUTE HA
KUTaMCKOTO [1paBUTE/ICTBO
[la Bb3/IeficTBa BBPXY OaH-
KOBOTO KpeZUTHpaHe, KaKTo
Y TOJIEMUSIT OHOPKETEeH
JeduuuT Ha ['epLus cepu-
03HO pa3K/aTuxa eBpoTo,
KO€TO [JOCTUTHA JI0 CBOETO
1IeCTMeCeyHo AbHO. Ha
BUepalllHaTa Cecusi 0/apbT
ce koruvparue 3a 1.4130
EUR/USD, KoeTo e NoOHU-
xeHue ¢ 1.10%. Ha Gopcara
B Hro Vlopk deBpyapckute
(rouppcH Ha 3/1aTOTO Ce
TbpryBaxa C IIOHWKeHHe OT

0O630p

Feopru reoprues
ggeorgiev@pari.bg

1.74%, kaTo mOCTUrHaxXa
1120.20 USD/1p.y.

Ha JIongoHckara
MeTaJsiHa 6opca 3/1aToTo
¢ He3abaBHa JI0CTaBKa

ce Kotuparue 3a 1121.40
USD/1p.y., 3aryoBaiiku
1.48% oT cBOsiTa CTOMHOCT.
Ipe3 BueparrHusi 60pcoB
JleH Hall-romsiMo KorebaHye
orbesisiza ruiatiHara. [1o
BpeMe Ha a3uarcKara Thp-
roBusi 671arOpofHUST MeTasl
yCIIsi [la IOCTUTHe UCTOPU-
yecku BpbXx 1657.38 USD/

> 3naToTo, KaKTo U oCcTaHanAuTe 6naropom-w| MeTanaum
OocCTaHaxXa B CAHKaTa Ha waTtcKaTa Banayra

Tp.y., HO TIpY OTBapsiHETO Ha
eBPOIeNCKUTe T1a3apy U Npu
CpHBa Ha eBpOTO lieHaTa Ha
MeTaJsia ps3Ko MajHa, KaTo B
paMKuTe Ha 12 yaca 3arybou
25 USD or croitHoCTTa

cu. Ha 6opcara B JIoHA0OH

TJIaTUHAaTa AoCTUrHa 1627
USD/tp.y., K0eTo e MoHmxe-
Hue ¢ 1.18%. Ilpu nanaaus
1 cpebpoTO cUTyarmsTa
Gerle WEHTHUYHA U Ce ThP-
ryBaxa CbOTBeTHO 3a 459.67
u 18.295 USD/t1p.y.

Menrta 111e Ob/le Hak-3acerHara ot
HaMaJ/IeHOTO KpeauTHpaHe B Kurau

Ilenara Ha mepTa,
THPryBaHa Ha 6opcuTe B
JlongoH u Hio Mopk, Gerie
TIOB/IeYeHa OT YepBeHa-

Ta BBJIHA, KOSITO 3aB/Iafs
CTOKOBHUTE ¥ KallNTaJIOBUTe
Tra3apu 1o ceta. [Tozio6HO
Ha IeTpoJia U IIpy MeTana
L|eHaTa ce BiUsiellle Hail-
CHUJTHO OT CHUTYalLisITa B
Kurati.

Buepa cTana sicHo, ue
NpaBHTEJICTBOTO 11le
OTpPaHWYU KpeJUTHPaHeTOo
B Hali-MHOT0JItOf{HaTa Jbp-
’KaBa, KOETO aBTOMaTUYHO
ToBJIeye 1jeHaTa Ha MeATa
nof, 7500 USD/1. AKo Ta3u
pecTpUKLYs cTaHe (akT,
IIle 03HauaBa peasHa 3arjia-
Xa 3a U3/IM3aHeTo Ha CBeTa
OT Half-Te)XKaTa peliecust
3a nocsegHuTe 70 roau-
Hu. OT r7ejHa Touka Ha
NIPOM3BO/ICTBOTO MeATa 1je

lFeopru leoprues
ggeorgiev@pari.bg

Ob/le HAli-CUJIHO 3acerHara,
TBU KaTo CypoBHHaTa e
Hali-TbpCeHa OT CTPOUTE-
HUTE KOMITaHUH ¥ aBTOMO-
OUI0CTPOEHETO, KB/IETO
HETaTUBHUAT pPe3y/Tar OT
HaMaJIeHUTe TTapUYHU T0-
TOLIY I1Ie e Hal-TOJIsIM.

Ha JlongoHckaTa 6opca 3a
MeTaJy LjeHaTa Ha MeJTa
c He3abaBHa JOCTaBKa ce
MOHWXHU 10 7446 USD/T,
rpemaxBaiku 1% oT cToM-
HOCTTA CH.

droubpcuTe 3a MapT,
ThpPryBaHu Ha 6opcara

B Hio Vopk, oTOensizaxa
JIOpY T10-T0JISIMO [TOHMKe-

Mep,
» USD/T
8000

6500
5000
3500

2000

20.01.09 1.04.09

17.06.09

HHe B pa3Mmep Ha 2.64% u
ce ripogaBaxa 3a 7399.69
USD/1. OcTtananure LiBeT-
HU MeTa/ld He MoXKaxa Jja
3aemar eJJMHHA MO3ULMs 3a
ueHata. KanasT u oyoBoTo
Ce MOBULIMXA CbOTBETHO C
0.22 1 0.12%. AnymMuUHUAT,
LIUHKBT U HUKEJIbT 3aryou-
xa crotBeTHO 0.39, 0.55 1
0.83%.

7446
W -0.97%

26.08.09 5.11.09 20.01.10

Iudpa Ha gens
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3aryou
» NpoLieHTa 3arybu opusbT
Mo BpemMe Ha BYepallHaTa
6opcoBa cecns 1 AOCTUNHA
272.1USD/T
Bup " Tocneguauewa Metpon
755 » USD/6
CUBUPCKK 75,64 100
YPANCKU C+F 75,64 71.6
CAXAPCKY 76,71 W 30%
'CEBEPHO MOPE 85
BPEHT 76,22
OCBEPT 76,82
EKO®UCK 76,61
CTATOOPT VAL 0
®OPTUC 75,26
O/I0TA 75,01
YPANCKUCIF B 55
3ANALHA AOPUKA
BOHW IEK 77,64
'KYAUBOE 76,76 4
BOPKATIOC 76 0
KABWH/A 7563 2112.09 5.01.10 20.01.10
usD/t
Bua Kynysa Mpopasa VYcnosus Cneundu-
Ha 0CTaBKa Kauuu
BYTAH C 790,00 800,00 CIF
MPOMNAH 770,00 775,00 CIF
BEH31H CYMEP 707,00 709,00 CIF
BEH3WH CYIEP 695,00 697,00 FOB
"ABMOTOPMBO 621,75 621,75 FOB
HAOTA 709,00 711,00 CIF
TA3b071 621,75 621,75 aF PYCHA
AW3ENF 624,00 626,00 FOB 50PPM
MA3YT 469,00 471,00 CIF 1.0%HSFO
MA3YT 451,00 453,00 CIF 3.5%HSFO
usD/t
Metan LieHa Ha pa Kynysa3m. Mpopasa3m.
ME], 7446 7454 7464
KAJIAU 17950 17900 18100
0/10B0 24055 117 pLv)j
LIMHK 2468,5 2481 2491
ANYMVHNAR 2254 2278 2288
HWKEN 18985 19047 19060
"ANYMUHWEBA CMiNAB 1970 1990 2000
USD/TpoityHuus
Metan Kynysa Mpogasa Hait-Bucoka Haii-Hucka
1123,65 1237 141,78 122,75
18,43 18,47 18,85 18,39
1624,4 1630 1657,38 1626,25
456,5 459 469,25 455,38
usD/t
Mpousxop/mscro Bug Ycnosus finyapu
Ha ocTaBKa Ha ocTaBKa
MEKCHKAHCKIA 3ANVB XNEBHA FOB 193,25
ABCTPAINA XNEBHA cnor 49353
"OPAHLIVA PYAH XNEBHA CrioT 189,18
AHININA XNEBHA VI3T..EPﬂI' 200,92
TEPMAHMSA XNEBHA CIFBANTIAWCKO MOPE -
'VHIAPIAS XNEBHA CIF YHTAPUSA -
YKPAMHA XNEBHA FOB YEPHO MOPE 196,77
pycus OYPAXHA FOB YEPHO MOPE 144,49
Bup Bopca Eannnya Gespyapu
Llapesuua CBOT Usd/bu. 365,25
Eyemmk ASE usb/MT 133,09
Namyk NYBOT usd/Ib. 7,29
Kakao NYBOT UsD/MT 3437
Kage NYBOT USd/Ib. 138,95
Pannua ASE USD/MT 366,05
Opm3 CBOT USD/cwt 13,84
0OBec CBOT Usd/bu. 21,75
Cos CBOT USd/bu. 956,5
Bup Bopca E pyap
3axap NYBOT usd/Ib. 29,06
CoeBo Macio CBOT usd/Ib. 37,01
TMopToKanos cok NYBOT usd/Ib. 1335
Mnsiko CME USD/cwt 14,45
(Obe3macieHo MAsiKo CME USD/cwt 126,45
Macno CME USd/Ib. 150
[leHatypupaH eTaHon CBOT UsD/gal. 179

bopcu: CBOT - Ynkarcka cTokosa 6opca; CME - Ynkarcka Thproscka 6opca; NYBOT - Hioiiopkcka cTokoBa

6Gopca; ASE - ABCTpanuiicka CTokoBa 6opca

MepHiu eavHruy: 1bu. cosi=27.216 kr. ; 1bu. Lapesuua = 25.4016 kr. ; Tbu. opec=15.4224 kr.11b. = 0.4536 kr. ;
TMT=1000kr.;1cwt=50kr.;1gal.=3.785.;1USd =1U.S. cent

W3Tounuk: Bloomberg
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JloMakuHCTBaTa CBUBAT MOTPe0/IeHHUETO

[Tpe3 2010 r. e nma
Bb3CTaHOBSIBaHe Ha
JIOXOZWTe, POrHO3UPaT
ot YauKpenur I'pyn

JloMakvHCTBara CTaBaT MO-
MeCTe/IUBY, a MoTpebseHue-
TO HamasisiBa. ToBa IokKa3Ba
aHamu3 Ha YauKpegut ['pyn
3a llenTpanna u M3TtouHa
EBpona. Cnep rogunu He-
MIPeKbCHAT pacTex Ha J10X0-
oute U O6bp30 MopobpsiBaHe
Ha CTaHJapTa Ha >XUBOT Ha
JIOMakUHCTBaTa B IIOC/IeHHU-
Te [[Be FOJMHU Cce Hab/rofIaBa
3abapsiHe Ha Ta3u TeH/IEHLYS,
CTaBa SICHO OT aHa/Iu3a.

MpuunHn

JloMakvHCTBaTa pearvpaxa
Ha rnobanHaTta Kpusza CbC
Criaj| B oTpeb/IeHUeTo U yBe-
JIMyeHUe Ha CIeCTsIBaHeTo
BBIIPEKW HaMaJ/leHaTa Bb3-
MOXHOCT 3a TOBa, O0siCHH
®enepuko ['MLIOHU, KOUTO
OTroBapsi 3a bu3Heca Ha YHU-
Kpenur I'pyn B llenTpanHa
u N3rouna EBpomna. Criopeg,
Hebopa Pepontena, Aupek-
Top CTparernuecky aHaIu3u
Ha LIUE B YauKpegut ['pym,
CMe CBU/IeTe/I1 Ha BpeMeHHO
BpblllaHe Ha3a/| B U3paBHsIBa-
HETO Ha HUBAaTa Ha JJ0X0/uTe
B crpanute or UUE u 3a-
nagHa EBpona. IlpuuvHa e

KpH3ara, KOsITo e JIoBesa JI0
HapacTBaHe Ha 6e3paboTHLja-
Ta U [I0 HaMaJIsiBaHe Ha J10X0-
nuTe, 0bsicHu PeBonrerna.
OT aHa/IM3a CTaBa SICHO, ue
YBEJTMYABALUST Ce PUHAHCOB
HaTHCK BBPXY [JOMaKUHCTBa-
Ta oT LIE e nosnusin Bbpxy
MOBEJEHUETO UM TIO OTHO-
meHve Ha pasxogure. Crep
kpaxa Ha Jleman Bbpaaspc
JIOMaKUHCTBaTa bsixa IpUHY-
JIeHU J1a CbKPATAT Pa3XOJHTe
cH, 0DSICHSIBAT €KCIIEPTUTE OT
6aHkoBara rpyra. JJoMaKkuH-
CTBaTa THPCAT HAUMH [ia Ce
CTIpaBsT C BCe TO-HesiCHaTa
MePCIIeKTHBA TIPef, UKOHO-
MHKaTa ¥ BJIOIIaBaHeTO Ha
CHOTHOILIEHHETO MeXy Iia-
[IaHUATA TI0 ODOCITY>KBAHETO
Ha [Tb/Ira U I0XO/Te, M0Cou-
BT OlLje eKCIIepTHTe.
HecurypHocTTa, CBBp3a-
Ha ¢ OBJemuTe JOXOAHW H
6e3paboruiiata, 3aeHO ChC
3aTSraHeTo Ha KPUTEPUUTE
3a OTITyCKaHe Ha KpesuT Osixa
OCHOBHHMTE (hakTOpH 3a Tpo-
MsIHaTa B MOJieJia Ha roTpeo-
JieHHe Ha JJOMaKMHCTBaTa OT
LUE, obsiciu PeBonTerna.

Bb3cTaHOBfiIBaHe

BeoIpeku ue foxonuTe Ha fi0-
MaKVHCTBaTa BbPBAT HaJl0TY,
HeTHUTe (PUHAHCOBU aKTHBU
ce Bb3cTaHoBMXa rpe3 2009
I. OT ABHOTO, JAOCTUTHATO

MHAMKaTOp 32 HOpMA/IN3MPAHOTO AOBEpHUE Ha AOMAKUHCTBATA
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®egepuko MuyoHu,
omzoBapsau 3a 6uzHeca Ha YHUKpegum
Ipyn 8 LleHmpanHa u M3moyHa EBpona

npe3 2008 r., ce mocoyBa B
aHanmy3a. IlprurHa 3a TOBa
e mobpoTo Tpe/CTaBsiHe Ha
KarnuTaj0BUTe Ta3apu U I0-
BHUCOKaTa Bb3BPBIAEMOCT,
TIO/TyueHa OT CTIeCTsBaHUsTa,
00sICHSIBAT aHAJIM3aTOPUTE.

KpeautupaHe

KauecTBOTO Ha KpeiuTHTE
IIje OCTaHe NpeAu3BUKares-
CTBO, TBBbPAU Pesonrena.
ITo gymuTe ¥ TMKBT Ha He-
obcy>KBaHHTE KPEJUTH Ce
ouakBa KbM Kpast Ha 2010 r.
Bce ome He3acerHar e fbi-
TOCPOYHMSAT ITOTeHLia! Ha
Kpe/UTHpaHeTo, 0COOeHo Ha
WIOTEYHHTE 3aeMH, CMSITa T

- u

— L]

i —
5=
— LY
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» nOTPEGJIEHMeTO Ha AOMaKMHCTBaTa B LleHTpanHa u

U3TouHa EBpona Hamansea

Buicokara 6e3paboTHiia ¥ HU-
CKWTe 3aI/IaTi B PeruoHa 1ie
OKa>)KaT BJIMSTHYE Ha ThpPCeHe-
TO Ha XWIHIIHU KPEJUTH, Ca
HeWHUTe TIPeBKIAHKSI.

Momoly

BbankuTte TpsibBa /i@ rpeyia-
raT pelleHus1, KOUTO Ja M0j-
roMarar KJIHeHTHUTEe UM, ako
Te ocraHar 06e3 paboTa WM
UMart ApyrH (prHaHCOBH MPO-
Gremu. PeriieHusiTa BK/TIOU-
BaT yAb/DKaBaHe HA CpPOKa
3a M3IJIalllaHe Ha Kpe/uTa,
BbBEXK/[AHE Ha IPATHUCEH Iie-
pUOZ, KaKTO U HaMassiBaHe
Ha BHOCKHUTE [0 pasyMHU
HUBA, CbOOpa3eHu C Kara-

®uHaHCoBM cnecTABaHUA HA AOMaKUHCTBaTa (% oT BBI)

8%
6% M UenTpanya Espona

lOrousto4Ha EBpona

Apyru

4%

11

-10%

2007 2008

2009 2010 201

uMTeTa Ha JTBKHULUTE Ja
00OCy>KBaT IBJIT, 00SICHUXa
oT YHuKpezaur.

Jopu ¥ B Ta3su KpUTHUHA
(asa HUe TIPOABDKUXME /Ia
KpeauTUpame U fia MOAKpe-
TsiMe HalluTe KJIMeHTH, KaTo
VM TIpeJijlarame CrieripuaHI
U NOAXOAALLIA MEPKY, 3a 1a I
TIOJKPeruM B HeCHUT'YDHUTe
BpeMeHa, 3asiBu PefeprKo
['nonum.

B aHanM3bT CU, eKCrepTu-
Te oT YHUKpeauT nocovsar,
ye ollje IpeAyd KoJsarica Ha
Jleman Bpagbpc MHOro or
TIo7ipasziesieHysiTa Ha OaHKa-
Ta Ipejylaraxa 3acTpaxoBKa
KpeautHa 3a1myra 3a KveH-
TH C UNIOTEYHU KPEJJUTH, TaKa
Ue K/IMeHTHTe Ce UyBCTBdXa
CUT'YPHH, Ye I11e 3arassiT Ku-
JIMILIETO CH BbIIPEKU PUCKa Ja
3arybsT paborara cu.

MporHosa

OuakBaHUATA HA €KCIIepPTUTe
ot YauKpeaut I'pyn ca, ue
mpe3 2009 r. ¢uHaHCOBUTE
aKTHUBU Ha [JOMaKUHCTBAaTa ca
ce Bb3CTaHOBUW/IM C ITOBeYe OT
12% cnpsimo 2008 r. Torasa
Gellie perucTpupaH Criaf ot
5%. Criope[, aHaM3aTopuTe
mpe3 Tasd roguHa (rHaH-
CuTe Ha /IOMaKUHCTBAra lile
nmocturHat 44% ot BBII. Ilo-
3UTHBHO B/IMSIHME BBPXY TO31

1T KOpnOpaTMBHM CcbobuweHnsa n 06aBmu Ha ADbpPXXaBHN UHCTUTYLUUU

» ca ce yBeNNYNAN akTu-
BMTE Ha AOMAaKMHCTBAaTA
npe3 2009 cnpsimo 2008 .

» oT BB we ca puHaHn-
Te Ha flOMaKMHCTBaTa
npe32010r.

TIpoLieC OKa3BaT JUXBUTE T10
JIEeTIO3UTHTE U 100pOTO TIpe/I-
CTaBsiHe Ha MECTHHUTe Na3apu
Ha JBATOBU LeHHU KHIXKa,
rocousar oT baHKOBaTa rpy-
na. PbCTBT Ha MH/IEKCUTe Ha
KaInuTasoBUTe Ma3apy ChILO
IIOMOrHa 3a MOKayBaHeTo
Ha CTOMHOCTTA Ha aKTUBUTe
Ha gomakuHcTBara ot LINE,
YTOUHSIBAT Te.

B ceramHara o6cTaHoOBKa
MOXKeM Jla o4yakBame camo
yMepeHO Bb3CTAHOBsIBaHe
Ha pbCTa Ha KpeAuTUTe Ha
JlOMaKMHCTBAaTa, MPOTHO-
3upaTt oT YHuKpegut. 3Ha-
yeHHe 1ie UMaT PaKTOpUTe,
KOUTO BAMSISIT HA ThPCEHeTO
Y Ha IpejjjlaraHeTo, ocoy-
Bar Te.

YcoBusiTa 3a JOMaKHH-
ctBara ot LJUE me ocranar
rpeAu3BUKaTeIHU U Tipe3
CJiefBallyTe FOAUHU, TIPOTHO-
3upar B aHa/m3a. KombuHa-
LIMsITa OT MEpPKH, Upe3 KOUTO
OaHKWTe TMOAKPEIAT CBOUTE
K/JIMeHTH, U HapacTBaulara
HOpMa Ha CriecTsBaHUATa
1le OrpaHHWyYaT HeraTUBHHUTe
10CJIe/ICTBYS, TIOCOYBAT OLIje
ekcrieptute. Karto TeHzeHIMsS
nipe3 2010 r. e ce 3aTBBPAU
Bb3CTaHOBsIBaHeTO. ToBa e
M3BOZBT Ha aHa/IM3aTOpPUTe
oT YHuKpezurt.

PagocnaBa lumumpoBa

NOKAHA 3AYYACTUE B NOBTOPEH THPI

»Opanopt Tynx Crap EbpnopT MeHupXMbHT” AL
Ha ocHoBaHue 3anoses N2 HO-OR-6/18.01.10 1. Ha JupektopuTe Ha ,®panopt TyuH
Crap EbpnopT MeRuAXMBHT" AL

OBABABA

Tbpr € TaitHO HaAAaBaHe 32 NPeAOCTaBAHE MO/ HAEM Ha:

EAHO noMmewieHue, NpeAHA3HAYEHO 32 CKAAJ U NNOWM 33 Pa3nonaraHe Ha camoneTo-
06cnyKBaLLA TEXHUKA.

MecTononoxeHue: 06ekTuTe Ce HaMUpaT Ha neTuue BapHa u Jletuwe byprac noapo6-
HO ONMCAHM CbINIACHO NPUNOXEHUATA U NPOEKT Ha JloroBop 3a Haem;

3A OOUCKU 3A PEHT A KAP YCNVTU U APYTU KOHTPATEHTH, ONEPUPALLW HA NETU-
LLE BAPHA v NIETULLLE BYPTAC KakTo cnegpa:

Havanua Jlenozut
Ne HAMMEHOBAHME MECTOHAXOX/JEHUE ue;g?’,’:‘;%ez ifq\e"‘:;
Aac 6e3 1IC
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Pa3HOCKM BbB BPb3Ka € MON3BAHETO: CbIACHO 4. 14 0T O6WyMTE YCNOBUA HA AOrOBOPA
3aHaem:

- KOHCYMaTMBHM 1 KOMYHaNHN Pa3HOCKM 32 NOMEUIEHUATA — CINACHO YTBbPAEHA Ta-
puda nnu nsmepsaTentn ypeau, ako MMa TakuBa.

2. TbproT We ce npoBeje B 3acejaTenHara 3ana Ha Haemoparens, KoATo ce Hamupa B
ynpasnenueto Ha ,®panopt Tyux Crap Evpnopt MeHupxmbHT” AJl - JleTuwe BapHa Ha
nonynocodexus aapec, Ha 05.02.2010 roa. o1 10,00 yaca.

3. TpbXHaTa AOKYMEHTaLus MOXe Ja ce NMOAY4M Cnej Ny6auKyBaHe Ha NokaHaTa 3a To3u
TbPr B ynpaBneHneTo Ha Haemopatens - ,®panopT Tyun CTap EbpnopT MeHUAXMbHT”
AJl - Nletnwe BapHa Ha agpec: JleTuule BapHa, 0T Kacata Ha APYXeCcTBOTO, HaxoAswWa ce
B a/IMMHUCTPaTUBHA Crpaja ,Mpodunaktopuym” Ha netuwe BapHa, Bxop ,0TAen OuHaH-
", Ten. 052-573-430 unu ot otaen "Tbprous, MapkeTuHr, BO u ctpaterun” BbB BapHa
n byprac cpewy HeBb3CTaHOBMMATa cyMa oT 50 /netpecet/ nesa 6e3 [/IC, BHeceHa B
KacaTa Ha HaemopaTens, UM Cpewly AOKYMEHT, yAOCTOBEPABALL BHACAHETO HA CymaTa
10 6aHKOB MbT.

4. Pepja 3a N0/JaBaHETO Ha NAMKOBETE C 0epTUTE M MPUAOKEHU KbM TAX M3UCKYeMuTe
AOKYMEHTH, CbrIacHo T. 4 OT ropenocoyeHarta 3anoses 3a OTKPUBAHE HA Tbpra e noApob-
HO OMUCaHO B TbPXHATA JOKYMeHTaLus C BNUCBaHe B perucTbpa Ha “®panopT Tyu Crap
Ebpnopt MeHuaxmbHT” AJl, Haxoasw ce Ha JleTuuie BapHa, Tepmunan 3 - Otaen ,Mopby-
Kn"er. 1.

5.3ace/;aHNeTo Ha KOMUCHATA 33 NPOBEX/AHE Ha TbPra e OTKpPUTO.

3A IOMBJIHUTENHA UHOOPMALNSA Ten 052/573 522, Mo6. Tenedon 0887 280 828- EneHa
Anekcanpposa /3a leTuuie Bapa/ v Ten.056/870 227, mo6.TenedoH 0834 801 294- Mapus
[llpaxesa /3a fletuwe byprac/.

OBAB/IEHUE

AbPXXABHA ATEHLIUA 3A 3AKPU/IA HA AETETO /AA3A/
rp. Copua 1051, yn."Tpuaanua Ne2

OBABAABA C/IEAHUA KOHKYPC 3A HASHAYABAHE
HA AbPXXABEH CIY)XWUTEN

Ha 0CHOBaHMe 4A.10a, an.1 1 2 0T 3aKOHa 32 AbPXKABHUS CAYXMUTEN, BbB
Bpb3Ka c i 14, an.1 ot Hapepi6aTa 3a npoBex/jaHe Ha KOHKYpCUTe 33 Abp-
XaBHU CYXUTENN

B otAen “®MHAHCOBO-CTONAHCKM AEHHOCTM U ynpaBieHne Ha cOBCTBEHOCTTA” Ha
[mpekums “AAMUHUCTPATUBHO-NIPABHO W GUHAHCOBO-CTONAHCKO 06CAYXBaHe - 33
IJTHXHOCTTA “HaYaNIHUK OTAEN W FNaBeH cHeToBoauTen”.

1. MUHUMANHK 1 CneuMdUYHM U3UCKBAHNS, NPEABUAEHN B HOPMATUBHUTE aKTOBE U
[APYrv U3NCKBAHNS 33 33eMaHE Ha ATHKHOCTTA:

MMHHMManHa CTeneH Ha 3aBbpLUeHO 06pasoBaHue: BUCLIE = MAruCTbp;

MWUHUManNeH paHr: |l MAaawy uam 6 roguiu npodecuoHaneH onuT - B 06nacTTa
Ha 610A)XETHOTO CYeTOBOACTBO; NPeANOYMTAHA CMELUANHOCT — CYETOBOACTBO
1 KOHTpON, GUHAHCH, NKOHOMUK;

YMeHUS ¥ KBaNMPUKALUM, HOCeIM NPeAUMCTBO 33 KAHAUAATHTE: MHOrO 206pK
KOMMIOTbPHU YMeHus, paboTa CbC CHETOBOAEH COPTYep; 3HAHUA B 06nacTTa Ha:
HOpMaTWBHATa ypeAba M M3UCKBAHUATA, CBbP3aHM C GUHAHCOBO-CHETOBOAHATA
ZleHOCT W NpOrpamHOTO 6lopXeTUpaHe B Ny6ANYHUS CeKTOp, GUHAHCMPaHe Ha
NPOEKTH; yMeHHA: 3 paboTa B ekur, KOMyHUKaTUBHOCT.

JIMbXHOCTTA Ce 3aemMa Mo CAyXebHO NPABOOTHOLWEHWe, KaTo KAHANWAATUTE ClefBa
13 0TFOBAPAT Ha YCIIOBMATA HA YA1. 7 OT 3aKOHA 33 AbPXABHMS CYXMUTEN.

KPaTKO ONMCaHWe HAa AABKHOCTTA, CHINACHO YTBbPAGHATA AABXKHOCTHA
XapaKTepucTHKa:

OTroBaps 3a UANOCTHaTa GUHAHCOBO-CYETOBOAHA AEHHOCT W ynpaBneHNeTo
Ha COBCTBEHOCTTA B areHUMsITa. M3nbaHABA 3aAbMKEHNATA HA FNaBeH CYEeTOBO-
awTen.

2. KOHKYpCDBT Lue ce npoBefe Ype3 TeCT U MHTepBIo.

3. Heobxoaumu BOKYMEHTK: 3asBieHue no obpasel, cbrnacHo Mpunoxenne No2
KbM 4z1. 17 an. 1 ot Hapepba 3a npoBexaaHe Ha KOHKYPCUTE 33 AbpXKaBHU CyXUTeNn
JHNKAC/; neknapaums no un. 17 an. 2 7. 1 ot HMKAC; Konus 0T AOKYMEHTH 3a npu-
nobutata obpasoBaTenHa CTeneH, 3a AOMbJAHUTENHN KBAAMPUKALUKM; Konue OT
[DOKYMEHTY 33 NpoecOHaNeH OnuT.

4. lokymeHTUTe Ce NoAasat B AenoBoACTBOTO HA [IA3[] B cpoK OT 10 KaneHAapHu
AHW OT NyB/MKYBAHETO; ML 32 KOHTAKT: LjaHKa MeHkoBa, Ten.(02)933-90-30.

5. CnuUCbLMTE UAKM CbOBLLEHNATA BbB BPb3KA C KOHKYPCA LU Ce 06SBAT B MHTEPHET
cTpanmua Ha JIA3]] - www.sacp.government.bg 1 Ha MHpOPMaLMOHHOTO Tabno Ha
areHumusTa Ha yn."Tpuaguua” 2.

6. MMHMMANHUAT pa3mep Ha OCHOBHATa 3annara: 393 ne.

VA “Paiidaiizen AceT MeHuAXMBHT (Bbarapus)” EAJL yBefoMaBa, ve
OpraHM3MpaHMAT W YNpaBisBaH OT APYKECTBOTO AOroBOPeH (oHA “PaidaiseH
(bvarapus) ®ong 3awwrena Uusectuuma B EBpo” Kb 20.01.2010 . e fOCTUIHAN
MVHWMANHO M3MCKYeMUS pa3Mep Ha HeTHA CTOMHOCT Ha akTueuTe oT 500 000
(MeTCTOTMH XMNAAM) NleBa M C HACTOALYOTO CbobLLEHMEe 06SBABA HAYANOTO HA
06paTHO M3KynyBaHe Ha AsnoseTe Ha GoHAa.

MpocnekTbT Ha 0roBOPHNA GOHA € Ha Pa3nooXeHUe Ha MHBECTUTOPUTE Ha
ajipeca Ha ynpasneHune Ha ynpasnsBaLLoTo ApyxecTso B rp. Codus, yn. ,foron”
N218-20, Ha eneKTpOHHATa CTPAHMLA WWW.ram.bg B MHTEPHET, KaKTO U B Haj,
80 oduca Ha “PaiidaitseHbank (Bbarapua)” EAJl B CTpaHata, BCek paboTeH feH
01 08:30 a0 17:30 u.

Ilapwu

KOPMNOPATUBHM
CbOBLUEHNA N 0BABK
HA AbPIKABHW NMHCTUTYLIMN

LieHa 3a ny6aukauus: Tobprose, KOHKYpCH, KopriopaTueHu
0.66 N1B./KONOH MM/ npomeHu, MokaHu 3a 061iecTBeHM
6e3 11C NopbYKH, TbProBu NpeaioXeHuns

W3meHeHuns no Hapen6u, Mpoueaypu
CpoK 3a nogaBaue Ha 1o NpuBaTM3aLus, YeegoMaeHus u

[pYrv 0651B1 OT HaCTHaTa

3agBkuTe: fo114.8
1 AbpXaBHaTa cpepa

[eHs npeau nybaukaums

32 AOMb/HUTENHA MHpOPMALHS U 3aSBKK:
Ten.02/4395 853, e-mail: reklama@pari.bg




B nepudgepuama Ha Codusn
25% omoducumecacBobognu

CoOCTBEHHUIIN UC-

KaT MeceuyHo 110 15.4
EUR Ha kB. M

besnnarHoTo HaemaHe Ha
oucu me npopwsmku. To-
Ba cbobIy AHTOH CrlaBueB,
MeHUKBp Oduc VIO U
6usHec mapkose, Colliers
International-bvarapus. 3a
MIpUB/IMYaHe Ha HaeMaTe/x
CoOCTBeHULIUTe Ha O(UCHU
Crpajiv lie MpoOAbB/DKAT Aa
npejyiaraT U CTBIIAJOBU/IEH
HaeM, KakTo U GOHyCH KaTo
roeMaHe Ha IOBbPILIUTE/THHU-
Te paboTH 1 Ha pa3xojuTe Mo
TIpeMeCTBaHeTo.
IMpuuunuTe 3a mpejjara-
HETO Ha Te3W eKCTpH e (ak-
TBT, ue 25% oT oducute B
nepudepusita Ha Codusi ca
CBOOOJHY, a B LIEHTPAJIHUTE
palioHM He3aeTHUTe IIJIOMIU
ca 17.9%. Ilpepnaraneto
B TMOKpallHMHUTe Ha rpaja
HaJXBbP/M THPCEHETO TIpe3
BTOpara nosnoBuHa Ha 2009
r. 630 5 eTH, 00sIBHIXA OT
Colliers International-Bbi-
rapus. Cnopesn CnaBues e
HOPMaJ/IHO Ha MNasapa Jia UMa
5-10% cBoboaHU mIOLIH,
HO He U noBeue. MogepHuTe
oucu B Codus JocTUrHaxa
1 060 000 kB. M, KaTo 14% ot
TSX ca B L{eHTbpa Ha rpaja,
23% - B IIMPOKHS LIEHTHD,
a ocranaumre 63% - B niepu-
(epHuUTe paiioHH, JOMBIHAXA

OT KOMIIaHHMSATA.

Haemmn
CbBCeM JIOTHUHO TOJISIMOTO
TnpeJiyiaraHe fiajie OTpakeHre
BBPXy Haemute. B 1ieHTpas-
HUTe paliOoHU HUBATa UM Ha-
MaJisixa ¢ 18-20%, a B okpaii-
HUHHTE - 10 25-26%, CHoOIIH
AnroH CnasueB ot Colliers
International-bwsrapust.
OdeptHuTe 11eHU 3a oducu
OT KJ1aCc A ca ce TIOHWKWIN
70 15.4 EUR/KB. M B LieHTbpa
u o 12.1 EUR/KB. M B riepu-
depusra. ITo-3acerHaru 6sixa
oducute ot Knac b, kbaeTo
CpeJHUSIT CMaji BbB BCHUKH
paiionn Gemie 2.5 EUR/KB.
M. Ilenure ca karo npe3 2006
r., 000611m Cnaeues. Criopez
Hero W3JUIIHUTe OQUCHU
Crpajy U CrajgbT B LieHUTe
ca OXJIaJIWIM WHTepeca Ha
WHBECTUTOPHUTE 3a HOBU TTPO-
eKTH, a HaeMaTe/uTe ca ce
aKTUBHU3UpaIU /1a HaMepsT
1o-106po MsICTO 3a prpmMarta
cH Ha 1o-7100pa 1jeHa. Beue
MOXKe []a Ce HaeMaT U MaJjIKu
oy, Harpumep 200-300
KB. M B rojsiMa Crpaja, 3a
pasjihKa OTIpeAu, KOraro
cobcTBEeHNIIUTE HCKaxa Ja
HUMaT CaMoO rojieMu K/IneHTH,
KOUTO []a HAeMar 10 HSIKOJIKO
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» Urnuka VIopAaHoaa, TaTaHa EMunoBa, AHTOH CnaBueB u ATaHac Fapos (OT 19B0 Ha ASCHO) NpeACcTaBUXa O4aKBa-
HUATA CU 32 pa3BUTMETO HA UMOTHMSA nasap npes 2010 r.

XUIAOU KBa/[PATHA MeTpa.

Ha mspBO MsicTO mpu Ha-
eMaHe Ha OQUC K/IUeHTUTe
rJeiaT lieHara, a cjiaef To-
Ba JOKalusita. AKO MeCTo-
TIOJI0KeHHeTO He yCTpoiiBa
K/IMeHTa, [JOpU U HHUCKaTa
LleHa He MOJKeJia /ja ro MpH-
BJIeue, o0sacHsBar ot Colliers
International.

lLleHuTe Ha >KWU/IUILIATA I11e
ragHar c omfe 10 Ha cTO

Hsikou nipearpriemMaun
TPO/IABaT Ha L|eHH,
Omi3KM 1o cebecTol-
HOCTTa

IIpy nenuTe Ha >XWiMLLaTa
IIle MMa I/IaBeH Criaf ¢ 710 fie-
ceTHHa nporieHTa. B kpas Ha
ITBPBOTO TIO/TyTO/IME Ce OYaK-
Ba CTabWIM3UpaHe Topaju
yBeJIMUaBaIlioTo Ce ThpCeHe.
3a ITbJIHO Bb3CTAHOBSIBaHE Ha
Ma3apa MOXe [ja Ce TOBOpH
B Omuskure 12-18 Meceria,
cboburu TartsHa Emwuiiora,
MeHUDKBP oTes XKumiHu
nmoty, Colliers International
-bbarapus.

Mpopaxxéu

Cpennata odepTHa LieHa 3a
nmpojaxba B MPeCTKHU U
Obp30pa3BUBaIK Ce KBap-
Tanu npes 2009 r. e nagHana
oko1o 20%, gorrbau Emuno-
Ba. B Jlo3eHel| HamMa/ieHHETO
e 19%, B CnatuHa, Penyta u
T'eo Munes - ot 19 mo 22%,
B bosHa - 19-20%, B U3TOK
u VBaH BazoB - 23-24%.
HaemHuTe LleHM ca cnaj-
Ha/lu CpefHO C e/lHa 4eT-
BBPT, fJombiaHuxa ot Colliers

» B Codms ce TbpcaT Xuamiwa c ueHa rnop, 1000 EUR Ha KB. M

International-Bbarapus.

TbpceHe
PBCTBT B THPCEHETO Iije Ce
oripeiesis OT HYXJUTe OT
ITbPBU [IOM Ha KyIlyBauuTe,
JIOCTBITHOCTTA Ha MIIOTeY-
HUTE KPeJUTH U NO0-HUCKUTE
LleH! Ha >KUMHUILATA.
KynyBauuTe THpCST UMOTH
c teHa oz, 1000 EUR/kB. m.
U TI0-TOJIIMO >KU/THIIIE 3a 6F0-
JPKeTa, C KOMTO pasrosarar,
00sichu TarsiHa EMusioBa.
ITpe3 2009 r. npep/iaraneTo
ce e yBeJMUW/IO YMepeHO,
KaTo 3aBbpILEHUTEe >XUIU-
ma ca ¢ 41% mno-manko B

cpaBHeHMe C Te3u 3a 2008
. Hskon mpeparnpriemaun ca
TOTOBH Jia IIPOZiaBar Ha L|eHH,
6/M3KM 0 cebecToMHOCTTa
Ha mnpoekTa. [Ipyru, KOUTO
HfIMaT (MHAHCOBU 3aTpPYA-
HEeHUsl, 3a[bp>KaT LIeHHTe,
HO e/IMMMHHPAT pa3XoJuTe
CH 3a peKiaMa U MpoJaxou,
norbaau EMusosa.
CTpOUTENICTBOTO Ha HOBU
TIPOEKTH ce 3abapsi. YBeuua-
Bar ce MpofaKOKTe Ha UIoTe-
KHpaHU UMOTH, HO TOBA OIIfe
He MOXe Jja ce 060cobu Kato
TeHgeHLws, cmsitar oT Colliers
International-bsirapust.
Kpacumupa flneBa

BapHa

CuTtyanusTa B OQUCHHS Cer-
MeHT B MOpCKaTa HU CTOJHIIA
e rozfo6Ha Ha Ta3u B Codus.
TaM CBIIO BCEKU YeTBLPTU
opuc B kxpast Ha 2009 . e
6w mpaseH, a IjeHUTe ca
criagHamy ¢ 13%. o cmsiHa
Ha oc¢uca cu ca prberHanu
KOMIIaHUH, UUUTO JOrOBOPH

ca usrtnuanu. HosorocTpo-
eHHUTe O(PUCHH TUIOLIY BbB
Bapna ca 11 400 k8. M, 0011j0
o(hUCHUTE TIIOIIU Ca TIOUTH
170 000 kB. M.

MporHosa

Hosu 166 000 kB. M ouicu
Imle M3/s3aT Ha Masapa B
Codus u owie 24 000 KB. M

CHUMKA BOBM TOLLEB

BbB BapHa.

[Ipepnaranero e ce yBe-
JIMYU 3a CMeTKAa Ha CBUTOTO
ThpceHe. ToBa 11ie ZioBefie 10
ollie [10-TO/ISIM CIa/, B LjeHu-
Te. OuakBa ce rosiMm Gpoit
CZlefKU 3apaJiyl aTpaKTUBHU-
Te LJeHH B [TbpBaTa I10/I0BUHA
Ha2010r

Kpacumupa flHeBa

HoBu Mo/10Be OTBapAT
C 90% 3aetu mara3sviHu

Camo ejH TBPrOBCKU
LIEHTbD e OTKPUT Mpe3
BTOpara IMoJI0BHMHA Ha
2009 .

Kapdyp Lapurpaacko mor,
Cepauvka 1eHTHp M ['panf
Mon BapHa mje oTBopsT
Bparu npu 85-90% 3aetoct
Ha TbPrOBCKUTE IIJIOLIH,
cpobmu Urnvuka VoppaHo-
Ba, MeHUKbp oThen Tbp-
roecku miomu, Colliers
International-Bwsrapus. Te
1ie f06aBsT HOBU 167 xuil.
KB. M KbM CbLLeCTBYBaLL[UTe
Beye IJI0LLH.

LleHTpoBe

Pureiin napkoBete, B KOUTO
¥Ma TIOHe HSKOJIKO TojieMHu
TBHPrOBCKY BEPUTH, KOWUTO 3a-
emar HaZ, 3000 KB. M TBProB-
CKa TUIOL], U ayT/JeTuTe e
ce pa3BUBar. JJuckayHTbpUTe
11je MPOAb/DKAT arpecUBHaTa
CH eKCIlaH3usl B CTpaHaTa.
B Bbirapus e HaBnis3ar u
HOBU MOJHU MapKu. Bcuu-
KO TOBA llje OKa)Ke B/IHsHUE
BBbPXY pPa3BUTHETO Ha ThProOB-
CKUTe I/IOLIY, TIPOrHO3Mpar
ot Colliers International-bb1-

rapus. ['onemute mexayHa-
POJHU KOMITaHWU 11le ThPCST
IJIOIM 3a CBOM MarasvHH.
Te 111e ca ¥ OCHOBHUTE KIU-
eHTH Ha coOCTBeHHIVTe Ha
MOJIOBe.

B Codust HaeMHUTe 11eHU B
TBPrOBCKUTE LIeHTPOBe Ce 3a-
rasyixa CTabWiHM, HO He Ta-
KaBa e CUTyalysTa B [pyrure
rpagose. Tam cpeiHUAT criaf
e 25-30%, ka3a WoppaHoga.
3a Ja ce 3abp)KaT Haemare-
JIUTe, ¥ TYK KaTo B O(UCHUS
CerMeHT Ce NpUIarar pas/iy-
HU TPUKOBE - CTBITa/IOBUIHU
Haemy, 6e3r/iaTHU TepHojY,
roemMaHe Ha JOBBbPLIMTE]-
HUTe paboTa M HOBU JIOTO-
BODKM TIpY rapaHLUOHHUTe
YC/IOBUSL.

IIpe3 BTOpOTO LIECTMECE-
yre Ha 2009 r. Herre OTKPUT
caMo efuH HOB Mon - Tepa
Mo B I"'abpogo. Toti e ¢ niony

Jlornctuka
JIOTUCTUYHUTE TUTOIIM Osixa
Haii-c/1ab0 3acerHaTH OT Kpy-
3ara. BimsiHue Tyk okasBar
JMCKayHTHPUTE, KOUTO Ca
n3rpaanumm cobcTBeHu 6asu.
3anaripes; obaue MOJHUTE
MapKH I1e ObJaT 0CHOBHUTE
Haemare/ Ha JIOTUCTUYHU
6asu y Hac, ka3a Uoppga-
HOBA.

[Ipepnaranero Ha snoruc-
TuuHu 6a3u B Codus ce yBe-
mrun cbe 100 000 kB. M U
nocturHa 1 441 000 kB. M B
Kpag Ha 2009 r. Usrpaxaar
ce ome 156 000 kB. M.

B TTnoBauB obmusT obem
Ha CK/ajoBuTe 0asu gocC-
Turda 888 000 xB. M, Karo
ce e yBesmumi ¢ 35 000 k.
M. Ctposar ce ome 49 000
kB. M. BbB Bapna noruc-
TUYHUTe I7I0LM JOCTUrHaxa
390 000 kB. M, Karo pbCTbT

or 10 000 kB. M. TyK e 4%.

>

Tpag Codus Mnosaus byprac BapHa
TbproBCKy LieHTpoBe U MonoBe 41 27 26 24
TbproBcku ynnum 90 50 40 50

M3Tounmk: Mpoyusare Ha Colliers International-6barapus
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Pepakrtop:

s Xpucro Jlackos
hlaskov@pari.bg
tel. 4395-865

Peknama:

).

tel. 4395-847

BecenuHa KbpTeBa
vkarteva@pari.bg

IBM otuete
CKPOMEH PBCT
Ha NPUXOAUTeE

Jlex pbCT Ha IPUXOAUTE CU
Tipe3 MoC/IeJHOTO TPUMe-
ceune Ha 2009 r. orunra IT
ruradTbT IBM. OcHoBHa-
Ta MPUUMHA 3a He3a/l0BO-
JIUTE/THYS Pe3y/ITar e, ue
KJIMEHTUTE Ca Ce Bb3Ibp-
’KaJIU OT TOATIMCBAHEeTO Ha
HOBH JI0roBOpU. [laHHWTE

CBH/IETe/ICTBAT 3a OaBHUS
TEeMIT Ha TOPeLL0 OYaKBa-
HOTO TeXHOJIOTUYHO Bb3-
CTaHOBsIBaHe. Buripekn
ToBa IBM nipozgbipkasa

Jla OTYMTa HapacTBall1
rieyasibn Gy1arofiapeHyie Ha
HaMaJisiBaHe Ha pa3Xo/uTe.
3a ceMa ropeziHa roarHa
rievasibara Ha aKLyisl Hapa-
crBa c okosio 10%. Kowm-
TIAHUATA CBILO MyO/IMKyBa
OINTUMMCTHYHA OLIeHKa 3a

BB3CTAHOBSIBAHE Ha CeK-
TOpa Mpe3 Ta3u roAvHa U
TIPOAB/DKABA [a IBPIKU
(bHaHCOBHTE CH TTPOTHO3U
Ha CPaBHUTE/THO KOHCepBa-
TUBHU HUBa. IBM oTuete
ol1[e PBCT Ha MPUXOAWTE OT
0.8% po 27.2 mapg. USD
Tipe3 YeTBLPTOTO TPUMe-
ceuyte. Te miaxa fa magHar
¢ 5%, ako He 0s1xa Omaro-
TIpUSITHUTE HUBA Ha BayT-

HUSL KypC.

KpaaT Ha 2009 r. pasouaposa IT

MuHanaTa roavHa e OejsizaHa
OT Npoak0KTe Ha JIATOIIH.
Ilopu U Te He ycCIisgxa /ia u3Beaar
rasapa /10 pbCT Ha IIpoAakouTe

PasouapoBauo mnocinegHo
TpuMeceure Ha 2009 1. oT-
YUTaT NPOU3BOJUTE/NUTE
Ha KOMIIIOTpU B bbirapus,
TOKa3BaT IpeJBapUTeIHU-
Te JaHHU 3a pa3BUTHETO
Ha Iasapa y Hac. Borpeku
OYaKBaHMATA 3a PBCT Mpe3
nocnengHATe 3 Mecela Ha
MHHaJ/laTa I'oguvHa Te TIpu-
K/II0UMXa ChC Craf, a pas-
[BIDKBaHe Ha Tpogakbure
e OTYeTeHO caMo Iipe3 Je-
KeMBpH, KOMeHTHpaxa 3a B.
TTapu ot Gpanmia. Berpeku
ToBa nporHo3ure 3a 2010 r.
ca ONTUMHUCTUYHU U CTUTAT
110 10% pBCT Ha MPoAXKOUTE
Jl0 Kpasi Ha rojjuHara.

PazButmne
M uerBBPTOTO TpUMeECeuue
Ha 2009 r. moHece cmaf Ha
rnasapa Ha KOMOOTpH B bbii-
rapusi, KoMeHTHpa 3a B. [Tapu
EBenun Croes, aHanu3arop
ot IDC bbarapusi. Touna uH-
(dhopmariusi 3a pa3BUTUETO Ha
na3apa obaue Bce oI1le HsIMa,
nmobasu Toi. [To gymute My
ysutara 2009 r. Mmoxke a 6be
orpejiesieHa KaTo TparuyHa
3a naszapa. OCHOBeH [BHU-
raTtes Ha npofaxoure rpe3
MHUHaJlaTa ToAuHa ca Oumm
NIPeHOCUMUTE KOMIIOTPH,
TOKa3Ba CTaTUCTHKATA.
Haii-rosisiMm pBCT B Mpo-
naxbure Ha HeTOykoBe Oe
OTYeTeH TIpe3 TPeTOTO TPU-
Meceure Ha TOZJMHATa, 3asBU
HaHann BbakoB, MEHUKBD
Ha TaliBaHcKata Acer 3a
cTpaHara Hu. IIpe3 TpeTo-
TO TpUMeceure Ha MHUHasa-

Ta roJuWHa KOMIaHUsTa Oe
mupep Ha masapa ¢ 39.2%
naszapeH pgsan. [lo gymure
MY 4eTBbPTOTO TPUMeceuue
Ha rojuHaTa e 3aroyHaso
pa3ouapoBallo 3a rnasapa,
CJ1ef] Karo Npe3 TPeTOTO TPH-
Meceure Oe OTUeTeH Craj
oT 16.7% B mpojakouTe Ha
TIPeHOCHMHU KOMITIOTDH.

Brnpexu Tosa 2009 r. npu-
K/IIouM 7100pe, a HauajaoTo
Ha HOBaTa rofyHa e J0CTa
ONTUMHCTUYHO 3a BCHUYKH.
ToguHara me 6B7e gocTa
TI0-JIeCHA CIIPSIMO MHHAJIaTa,
TBbPAU BBKOB.

Ha mopobHO MHeHHe e U
3ouc 'amapuc, MeHUXbD
npojgaxbu B MynTupama.
ITocnegHuaT Mecer Ha ro-
nuHata Geiie MHOTO 00BD
3a 1jeJvs ra3ap. 3a Hac berlie
Jocra 1mo-7obbp OT OYak-
BaHMATA, KOETO HU Kapa Ja
CMe T03UTUBHO HAaCTPOeHH
u 3a 2010 r., KoMeHTHpa TOH
3a B. [lapu. He mora za kKo-
MeHTHpaM TOUHU LUQpH, HO
CbC CUT'YPHOCT 11le UMa PbCT
rpe3 Tas3u TOAWHA, TBHPAU
I'amapuc.

MporHosa

Criopesi BbKOB Mpofiaskou-
Te Ha KOMIIIOTPU IIpe3 Ta3u
rOJjiHa MOJKe /la Ce yBe/Inyar
¢ 5-10%. Csc curypHocCT
ITBPBOTO TOJTyTOAIKE ITfe OB /ie
TPY/HO, HO 1ie e 1o-706po B
CpaBHeHHe C MMHajara ro-
nuHa. ToraBa BCeKU UMallie
CBPBbXHA/IMYHOCTU U pas-
npozasaiiie. Cera KJIMMaTbT
e To-O/aronpusTeH, Ka3Ba

»MOXKe AA CTUTHE PbCTbT
Ha npopaXxbuTe Ha KOM-
noTpu B Bbarapusa npes
2010 r. Cnopep, neCUMmC-
TUYHUS CUeHapui obave
MoXe aa 6bae oTyeTeH
cnag ot 5%

Toii. Ha mopobHO MHeHue ca
Y rojisiMa 4acT OT Urpauure
B OpaHiia.

TpyzaHO e 7a Kaka KakKBO
me ce cayuun mpe3 2010 r.
TexHosioruuTe obave ca efi-
Ha OT II'bPBUTE MHJYCTPUH,
KOWTO I1ie U3/s13aT OT KpU3a-
Ta, cmaATa VpuHen Bypioto,
MEeHUKbD OH3HeC pa3Bu-
THe Ha Intel 3a Bwarapus u
Pymbaus. TpygHo mMoxe fa
ce Kake KOra TOYHO Lie ce
BBbPHEM H KbM PBCT, /100aBs
TOH.

MoTtpebutenn

be3 cepMHeHue mpu motpe-
burenmure obaue CbC CUTYp-
HOCT lje CTaHeM CBUJenu
Ha pbCT B bbarapus, TBbpAU
Bypnow. VimMeHHO motpe-
OUTEICKUAT CEerMeHT KOM-
MeHcHUpa U30CTaBaHeTo INpU
WHBECTUL[UNTe Ha Ou3Heca
Y IPaBUTEJICTBOTO 1pe3 MU-
Hasjara rofiiHa, a HUBOTO Ha
pa3BUTHe Ha OBIATapCKUs
rasap IokasBa, ue UmMa ollle
MHOIO MSICTO 3a pasBUTHe
cpesl TIOTPeOUTeNICKUsS Cer-
MeHT, Ka3Ba Toi. [ToTpe-

» Hail-MacoBoOTO, KOeTO ce NpoAaBa NpU Hac, Ca CPeAHUSAT Kaac MyATUMEAUIAHN
MalwuHuU, Kassa JlaHaun BbakoB, MeHUAXDbP Ha Acer 3a Bbarapus

o

» Kpusarta 3acerHa no-masnko l'IOTPe5MTEJIMTe, KOUTO NpoAab/IXXKuUXa Aa Xxap4dart 3a
ob6cTaHOBKa, KOMeHTUparT oT 6pa|-||.ua

buTe/UTe TIPOAB/DKABAT [a
Xapuar Mapy 3a KOMIIOTPH
JIOPH ¥ TIPYU HEraTUBHU TeH-
JIeHLIMY Ha 1a3apa, 3aljoTo e
TPYAHO HSIKOH []a Ce OTKaxe
OT KOMITIOTBPA CH JIOPH U B
yCJIOBUSITA HAa KpH3a, KOMEeH-
tupa bypsoro.

NMpeanouyntaHus
Cnopej Bb/koB 0CBeH KaTo
JIBUTaTe/ Ha TPoJakOouTe
Ha KOMITHOTPU 6T:JIFElpCKI/I$[T
MmoTpebUTeN Ce OTIMYaBa
U C pa3bupaHe Ha TeXHO-
noruute. ToBa omnpasjaBa
cpeJHara lieHa Ha MpozaBa-
HUTe Y Hac IPEHOCHMU KOM-
MIOTPY, KOSITO crioper, Acer
e okosio 1100 nB. Criopep,
3omac Hal-mpojjaBaeMuTe
JIAIITONM CBIIIO ca Ha lieHa
Haz 1000 nB.
Haii-macoBoTo, KoeTo ce
TpofiaBa Ipu Hac, ca cpefi-

HUSIT KJIaC MYITUMeIUIHU
MalllMHU, Ka3Ba BnbikoB. B
KpaifHa cMeTKa o0Oaue BCHY-
KU 3aBUCUM OT XapZAyepHU-
Te TIpOM3BOJUTeU. MouTe
OyaKBaHMA Ca, ue TOBa lie
Ob/Ie OCHOBHMST CETMEHT Ha
nasapa u npe3 2010 r., T
KaTo ObATapCKUST MOTpebu-
TeJ Beue Ce OPUeHTHPa KbM
HeII0 MaJKO TO-CTOMHOCT-
HO, TBbPAU BBIKOB.

Crniopes; Hero Beye He ce
TpaBU KOMIIPOMMUC C LjeHaTa
€aMo Y CaMo KJIMEeHTHT Jja ce
ciobue ¢ HoyTOyKa. 3asara
ce Ha ToOBeue My/ITUMeIus],
00pBIIa ce Mo-rosIMO BHU-
MaHue Ha jpeOHHTe JieTailm
U BBHIUIHUS BUJ, TBBPAU
TOM.

Bb3cTaHOBABaHe
Huxko# He ce Haema [ma
MpPOTHO3Upa TOYHO KOTa

KOMIIOTBPHUAT I1a3ap lije
Ce BbpHE U Ha NHUKOBHUTE
ch HUBa OT Kpas Ha 2007
r. ToBa HAMa @ cTaHe Ta3u
rogvHa, TBepAu Boakos. U
BCe MaK Ia3apbT Ollje He e
JIOCTUTHa/ HACUTEHOCT, a ce
OYaKBa Y BbJIHA Ha MOAMsIHA
Ha cTapaTa TeXHHKa.

IIpu Hac Bce olle He Cb-
LIeCTBYBa M TeHJeHLHUsTa
BCSKO CeMelCTBO Jla uMa
3-4 xomntoTepa. BerpocsT
e Kax lije ce MOTHBHpPA TOBa
WKOHOMHYECKH, KOMEeHTH-
pa MeHUIXbDBHT Ha Acer
3a CTpaHara HU. 3aljoTo,
aKo HsIMa I[TOKyIlaTe/Ha CI1o-
cobHOCT, HAMa Kak jJa ce
pa3BuBa nasapbT. Moxe 6u
npe3 2011 wmm 2012 1. Beue
1je ce BbpHEeM KbM HUBATA
cu Ha passutue ot 2007 r,,
J00aBst TOM.

XpwucTo Jlackos




Bing usmectBa
Google
ot iPhone

Twpcauxara Ha Microsoft
Bing moxe fja u3metn
Google kato Bojielija Thp-
cauka 3a cMapTdoHa Ha
Apple iPhone, cbob111aBa
BusinessWeek. ITprumHa-
Ta 3a CMsIHaTa e Bpaxkjara
mexxny Google u Apple,
Bb3HHKHA/Ia C/Iefl CBAJIsIHe-

To Ha Google Voice ot App
Store. AMepUKaHCKUTe aHa-
JIU3aTOPY CH 3a7IaBaT BBIIPO-
ca JIOKbJe I1le CTUrHaT
JiBeTe KOMIIaHUU IIpeJiBU/,
(akra, ue Apple u3rnomn3Ba u
YouTube and Google Maps.
U pokaro Microsoft uma
KOHKYDEHTHa Ha yCJIyTa,
CBbp3aHa C OHJIalH KapTH,
KOMIIaHUsITa He pasriofara

C a/ITepHaTHBA Ha CaiiTa 3a
BH/IE000MEH.

6M3Heca

ITo cBeTa
Bn3craHoBsiBaHeTo
Ha rasapa

3aroyHa

» C15% ca ce yBenmyn-
JIN OCTaBKUTE Ha KOM-
NIOTPY 3a NOC/IEAHOTO
TpymMece4me Ha 2009,
oTYMTaT aHan3aTopu-
Te oT IDC, UMTMpaHU OT
Bloomberg.

» OvakBaHusTa 6sxa

3a f0CTa No-CKPOMeH
pbCT Ha npopaxéure

oT 11%, NpUNOMHAT OT
areHumsTa.

» MocneaHoTO TpUMece-
Yune Ha roguHaTa gosefe
[0 BTOPY MNOpeAeH pbCT Ha
[0CTaBKUTE, C/ief KaTo
npes TpetaTta YeTBbpT

KOMMNOTPU A0PU U B NO-HeCcUrypHata MKOHOMMU4yecka
CHUMKW EMUNINA KOCTAOMHOBA

Ha rogunHarta 6e otT4yeTeH
pbCT OT 2.3%. [1pe3 nbpBo-
TO TpMMeceyme Ha MUHa-
nartaroauHa 6etue otye-
TeH cnap ot 6.4%, a npes
BTOPOTO - 2.4%, nokassart
baHHUTe Ha IDC.

» Bopely katanmsatop Ha
pbCTa ca npeHocummuTe
KOMMIOTPU OT HAUCHK LeHO-
By knac B CALLL. Mpopaxx6u-
Te OTBbJA, OKeaHa ca CKo-
Ynnm c 24% 3a NocnefHOTO
TpyMece4me Ha rogmMHaTa,
rnokasea craTmcTukara.

» C HAN-BUCOK pbCT OT
neTTe Har-ronemu npo-
n3soguTtenu e Lenovo,
YMUTO NpoAAXK6M ca CKOUU-
nn c42%. Hewlett-Packard
oCTaBa Har-rofieMusT
CBETOBEH Npon3BoAUTEN
Ha KOMMIOTPWU, C1efBaH oT
Acer, Dell, Lenovo n Toshiba.

bun Ieiitc
Beye CM uMa
Twitter

OcHoBarensT ¥ GVBLI IV1a-
BEH U3ITh/THUTEJIEH JIPEeK-
Top Ha Microsoft bun T'eiitc
Beue CH MMa akayHT B COLIU-
anHara Mpexka Twitter, cb00-
masa BBC. ITepBusit My
TYWHT e O ,,37paBei CBIT”
(hello world), cranpaptHa
(hpa3a 3a BCUUKM MMporpamu-

CTH, V3TIO/T3BAILH HOB e3HIK.
JloriuHo Toii ce TpeBphILa

B €/IVH OT Hal-TOMYJIAPHUTE
TIOTPeOUTeNN Ha YCTyTara,
Karo 3a mbpBuTe 13 vaca crief,
perucTpanysira Ci Beue ¥Ma
Hag, 150 xus1. mocnegoBare-
1. CaMuSIT TOk obaue ey
camo 40 pym. Criopez,
camusi ['eiiTc ToH 111e U3Mosns-
Ba Twitter, 3a fia crioziesist
,,TOTUHU HeIIIa, KOUTO HayJa-
BaM upe3 GoHAaLMATa CH”.

[TorpebuTenure 11je ABMKAT
KOMITIOTBPHUS T1a3ap u 1pe3 2010 .

W B Kpu3a vHBeCTULIMH-
Te 3a TeXHOJIOTUY HsIMa
[J1a cripar, Ka3Ba MpuHen

Byprnoro, MeHUKbp
Ou3HeC pa3BUTHe Ha

Intel 3a bbsrapus u
PymbHus

> FoanopysBypnotojaien
ca HabnaeHuATa BU Bbp-
Xy 6bArapckus KOMMIOTb-
peH nasap npes 2009r.?

- Bepeku nkoHOMUUeCKa-
Ta KpH3a IIpe3 Bropara I10J10-
BMHA Ha royHara CTaHaxme
CBUZETEM Ha MHOTO [00pH
pe3y/TaTy B poJakOuTe HY,
KOUTO yCIifgxXa [a HaJMUHAT
OuyaKBaHUATA Ha aHa/u3a-
TopuTte. Berpeku periecusi-
Ta KOMIIIOTBLPBT CTaHa 4acT
OT >KMBOTa Ha xopara. ToBa
Hakapa mnoTpebuTtenuTe n1a
MpOAB/DKAT Jla MHBeCTUpaT
B TEXHOJIOTHH. 3aTOBa U HUe
MPOAB/DKUXME [1a MHBeCTH-
paMe B HOBU TEXHOJIOTMU U
ollje B HAayaJI0TO HAa HOBara
roJuHa 00SBUXMe W3IS0
HOBA Cepus NNPOAYKTH.

> Kaksocriopeppaauece
cnyum B Bbarapus npes
2010 r.? Hakbpae e BbpBU
nasapbsbTy Hac?

- IlazapbpT B peruoHa u
KOHKpPeTHO B Bbirapus bGe-
1Ile 3acerHar OT LisJIOCTHaTa
CUTyaluss B UKOHOMHKATa.
Kpusara vmaiilie MHOTO T10-
HerarvBeH e¢eKT B VI3TouHa,
OTKOJIKOTO B 3anazHa Es-
pomna. 3atoBa u mnpe3 2009
I. UIHBECTULIMUTE BBB BUCO-
KM TeXHOJIOTMM OT CTpaHa
Ha Ou3Heca W Abp)KaBHATa
aJMUHUCTpALUsl HaMmaJsixa
3HauuTe Ho. ChilleBpeMeHHO
MOTPeOUTENICKUAT Masap ce
aKTUBU3Mpa U OTYeTEe PBCT
Hali-Beue 3apaju TPOZAaX-
6uTe Ha HOyTOyKOBe. 3aTOBa
u 2009 1. Moxke Ja Obzie or-
pefiesieHa KaTo rofuHara Ha
HoyTOyka. Criopei MeH Ta3u
TeHJ|eHL[us 11le ce 3arasy U
npe3 2010 r. TpyaHo e ga
ce TIPOrHO3Mpa Kak Lije ce
pa3BuBa MKOHOMHUKATa, HO
BIDK/IaMe, ye Xopara Ce HyXX-
JasiT OT TEXHOJIOTMU U IIje
MIPOJb/DKAT Jla UHBECTHPAT B
TsIX. 3aTOBa U CMe ONTUMUCTH
322010

» mnpa. USD ca nHeectu-
unuTe Ha Intel B pa3Bomn-

Ha AeMHOCT 3a MMHanaTa
rognHa

» Hap, nonoBuHaTa 6b/Irapcku noTpeéutenm He Nons-
BaT KOMMIOTPU, KOETO e ro/isiM NoTeHLuan 3a passu-
Tue, cmsTa Bypnoto

> Kakuwe6baenpuero
HOBOTO BU NopT¢$oamno
npoaykTu B bbarapus?

- Bbarapckust norpebuTesn
He e MHOIO IMO-pa3/iMyeH OT
CpeJHOCTaTHCTUYECKUST K/TH-
eHr Ha Intel o cBeta. 3atoBa,
KOTaTo CTBIIMM C HOBa TEXHO-
JIOTHSI Ha T1a3apa, TS 0OUKHO-
BEHO € 10CTa Ziobpe rpureTa ot
xopara. EjiHa pa3xozKa u3 rpa-
Jla ZIOKa3Ba TOBa TBBPEHUE
- HaBCSAKB/IE Ce BIDKAAT Xopa
¢ HeTOYKOBe, HOBU TeJiehOHU
U T.H. Bbarapure pa3bupar
TEXHO/IOTM1TEe U UTHBECTUPAT B
Ts1X. []a, IMa OrpaHIYEeHUsI OT
MKOHOMMYECKA TVIeIHa TOUKa,
KOATO BB3IKMPA MHOI0 XOpa
[la KyIyBaT Haii-HOBHTe TIpO-
JIYKTW Ha Tia3apa. JKejlaHHeTo
obaue e HaswIle.

> Criopeplntelnokosnkoe
Pa3BUT NasapsT HA KOM-
noTpU NOo OTHOLWLEeHUe
npoHuksaHeTo Ha PC cpep
HaceneHueTto?

- Bbwarapus e egnHa or mno-
cnepuute crpand B EC no
IMPOHMWKBAHE Ha KOMITHOTPU
cpeJ, HacejleHHMeTO. 3a Hac
TOBA € rojisiMa Bb3MOXKHOCT.
Tyk uMa pocra MsCTO 3a
PBCT, B bbiirapus nososrHa-
Ta OT HaCeJIeHNeTO He N0/I3Ba
KOMITIOTPU. ETHO OT OCHOB-
HUTe T071eTa 3a PbCT Ha KOM-
MIOTBPHUS Ta3ap 1e Obfe
o6pa3oBanueto. CTpaHara B
pa3BHBa MHOXKeCTBO I1porpa-
MU, CBBP3aHH C YYWA/IMILATa
- TIOKYIIKa Ha KOMIIFOTPHU 3a
yuHTeuTe, pa3paboTBaHe Ha
MporpamM U 3a y4YeHUILIWTE,
KaKTO U U3rpak/iaHe Ha BPb3-
Ka C YYW/IMILLATa U T.H.

> Bue umarte npoexr,

CBbp3aH c o6pasoBaren-
HaTa cuctema - Classmate
PC. Kak ce pasBuBa Toi?

- Ilpegu HAKOIKO Mece-
IJa CTapTHpaxMe YCIIeIIHO
MUIOTHAaTa CU TIporpama,
cBbp3aHa ¢ Classmate PC
B bwarapus. Onuraxme ce
Jla cb0epeM BCHYKHU KOMIIO-
HeHTH, a He caMo xapAyepa -
pa3paboTuxMe CbABpKa-
HMe, OCUT'YPHXMe BPB3Ka C
WHTepHeT U obyueHue Ha
X0para, KOWTO 11ie paboTsT ¢
Te3n MammHA. [Tporpamara
B MOMEHTA THPIIK pa3BUTHE
Y OYaKBaMe /]a IMaMe pe3yJl-
TaruTe OT B/IUSIHUETO ¥ BBD-
Xy oOpa3oBaHHeETO 0 Kpas
Ha rogvHara. B 3aBucumoct
OT TAX TIPaBUTE/ICTBOTO IIje
PeLly Jiau Jia TIPOAB/DKU C
Tasu nporpama. IIporecsT e
[VBJTB, 3aIJ0TO ITPOMSIHATa Ha
obpazoBare/iHaTa CHCTeMa He
CTaBa IpoCTO el Taka.

> KoiinasapeHcermeHT
we ABUXU Npogax6uTe B
Bbarapus?

- Hama ToueH oTroBop Ha
TO3H BBIIPOC, THU KaTo HAMa
caMO eJuH TIPOAYKT, KOWTO
JBIDKU T1a3apa. Ycrmsaxme ga
cerMeHTHpaMe Ta3apa Crpsi-
MO HY)XJHTe Ha ToTpebure-
swre. [Tpe3 2010 r. Brwxaame
eIUH MHOTO Ba)KeH TpeH[ -
rpofakbara Ha KOMITIOTPU
¢ abOHaMEHTHU T/IaHOBE OT
CTpaHa Ha MOOWJTHUTE Oriepa-
Topu. B cTpaHara nma fjocta
nobpo 3G mokputHe, Kak-
TO M Hanmuue Ha WiMAX
oriepaTopy, KOeTo yJiecHsBa
MpoJ@KOUTEe Ha TPEHOCHUMHU
KOMITIOTPY B TAKeT C UHTEp-
HeT JoCThI. BepiHOCT MO-
OW/THOCTTA ChC CHTYPHOCT 11je
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IIpeacraBsane
Intel
c 23 HOBH

mporiecopa

» O6LL0 23 npoLiecopa oT
HoBaTa cv Gamuans Npo-
Lecopwu 2010 Intel Core npeg-
CTaBM1 Yy HaC CBETOBHUAT
vaep Ha nasapa Ha 4umrnose.
» OCHOBHUAT 1 HOKyC ca
NANTONuTe, HO Ca NpeaBu-
OeHu 1 Bepcumn Ha Core i7, i5 1
i3 32 HACTOHU KOMMNIOTPU.

» MosiBaTa MM Ha nNasapa
CbBnaja CbC cTapTa Ha 32-
HaHOMeTpoBaTa TEXHO/10-
r1s Ha KOMMaHMATA.

» 3a pa3paboTBaHeTo 1
camo npe3 MMHanarta rogu-
Ha e 6una otaeneHa vact

oT okoso 7 mnpa. USD
MHBECTMLINWN HA TEXHO/TO-
TMYHUA TUTaHT.

6be rosemMusT mobeguTesn
ripe3 2010 ., THH KaTo HoTpe-
OuTenMTe Ce OpUEHTHPAT BCe
I10BeYe KbM TO3HU CerMeHT OT
na3apa. KyieHTHTe MCKar Bce
T10-MaJIK{ yCTPOMCTBA, KOETO
HU BOAU U [I0 CJIeBallus Ba-
>KeH TpeH[ - Intel mie 3amara
BCe 1ToBeve Ha T.Hap. mobile
internet devices (ripeHOCHMH
HWHTepHeT yCTPOICTBa), KO-
WTO Ca MajKo TIO-TOeMH OT
cMapT(dOoHUTe, HO Ca C JocTa
ro-6orara (pyHKIIMOHATHOCT.
[InaHupaMe fia HaBIe3eM Ha
TO3M Tasap, KbZeTO HacKo-
pO ToOKa3axMe MbPBUS CU
CbBMecCTeH mpoaykT c¢ LG,
6asupaH Ha miatdopmara
Atom. Ille npopb/kaBame
[la Ce pa3BUBaMe Ha TO3H ITa-
3ap, 3aIj0To X0opara UCKar fia
OBIaT CBBP3aHU C UHTEPHET
HaBCSIKB/IE U TI0 BCSIKO BpEMe,
Karo ChIIleBpeMeHHO He MCKaT
[la YKepTBaT MPOU3BOJUTEI-
HOCTTa Ha yCTpOICTBara cu
3a CMeTKa Ha pasmepa UM.
Tpy[HO e /1a Ce Kaxe KaKBO
e ce cryum mpe3 2010 r.
TexHosoruute obaue ca eqHa
OT ITbPBUTE UHYCTPHH, KOUTO
1Ile M371513aT OT Kpuy3arta. Tpyg-
HO e /ja ce Kayke KOra TOUHO IIfe
CTaHe TOBa U KOra IIIe Ce Bbp-
HeM KbM pbCT. [Ipr moTpebu-
TesmTe obade CbC CUTYPHOCT
1Ile CTaHEM CBUJEM Ha PbCT
B bobsrapust. [1paButencteoto
¥ OU3HECHT 3aBUCST MHOTO OT
Pa3BUTHUETO Ha MUKOHOMUKATa,
a IoTpebUTe/MTe TIPOJBIDKA-
BaT Jla Xapuar Iapy 3a KOM-
TIFOTPH IOPH Y TIPU HETaTUBHU
TeH/IeHLMY Ha 1a3apa, 3ali0To
e TPYAHO HSIKOM Jja Cce OTKaxKe
OT KOMITFOTBPA CH IOPU U B
YC/IOBHSITA Ha KpH3a.
Xpucro JlackoB
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PaskpuBar nofpo0HOCTH 3a
criacsiBaHeTo Ha En An [Hku

& |

TumMbTU FaUTHDP, PUHAHCOB MUHUCTBP B AAMUHUCTPaLMATA Ha 06ama. e pbkoBoaun Hioopkckara ¢pepepanHa

pesepBHa 6aHka npe3 2008 .

Arenis Brrym6Bpr
To/ie KaMITaHUsITa 3a
pasceKpeTsiBaHe Ha
OrOPKETHUTE OTIeparii
B 3aKbCa/M ((MHAaHCOBU
WUHCTUTYLIAN

IIpencenarensit Ha Pepnepan-
HUs pe3epB ben BepHaHke
00siBY, ue Iie fomycHe ¢e-
JlepalHi OfIUTOPH, KOWTO Ja
TIPOBEPSIT Tporieca Ha OTIyC-
KaHe Ha /ibpyKaBHa MOMOII] 3a
aMepUKaHCKUS 3aCTPaxoBarest
Eit Aii xu. Tasu peakuust
Gellre mpeay3BHKaHa OT 00-
BUHEHHSITA Ha TOTUTHYECKH
TIpe/ICTaBUTeNH, Ye peryra-
TOPBT Ce ONUTBA Ja CKpue
nHMOPMALYS 3a CTIacsIBaHeTOo
Ha KoHrnoMmepara. ITo-paHo
TO3M Mecel] CTaHa fICHO, ue
CJlefl, HALMOHAMU3ALMATa Ha
3acTpaxoBaresisi oT Hrolopk-
ckara (efiepanHa pe3epBHa
baHKa ca W3MpaTeHU esiek-
TPOHHM TIMICMa, C KOWTO Ce
HACTOsBa Jja He Ob/ie pasKkpu-
BaHa UH(OpMaIys Kou OaHKH
ca GeHeUIIMEHTH Ha TOJIeMHU
TpaH3aKLWH, fie HaKTo U3Iia-
TEHH OT [JaHBKOIIIaTeLia.

Onepauusata

Ei1 At JI)xu, KosITO Upe3 CBOM
dhoHp e cobeTBeHMK Ha BTK-
Busakom, Oeiile criaceHa OT
¢haymT Ha 16 cenrremBpu 2008
. ¥ e COOCTBEHOCT Ha ame-
DHUKaHCKOTO TIPaBUTEJICTBO.
TumbTu l'aliTHBD, PrHAHCOB
MUHHUCTBD B aIMUHUCTpALU-
siTa Ha rpe3ueHTta Obama, e
YOBEKBT, KOWTO e PBKOBOAI
HroiiopkckaTa degepasHa
pe3epBHa 6aHKa IO CBIIOTO
BpeMe.

Bwrnpochure CDS, no ko-
nuto AmMepukaH WHTepHe-
IWBHBI I'pyn e uU3BLpIINAIA
TUTALL[AHKSATA, TIPE/ICTAB/ISBAT
(hVHAHCOBW WHCTPYMEHTH,
KOUTO HarofobsiaT 3acTpa-
XOBaTeJIHa MOJIMIIA 3a Bb3MO-
>KeH (anuT Ha (puHaHCOBU
U OM3HEC MHCTUTYLUU WU
abpxkaeu. Ilpexmnosara ce,
ye Te ca OWIM MpoJafieHu
ot Eif At Ik Ha rosiemMu
aMepUKaHCKH U €BPOTeHCKH
6aHKH, KaTo cpe/i oUITMaTHO
0b6siBeHMTE MMeHa ca Mepui
JIunu u [oitue bank. Komma-
HUSATa He e TIPeZioroBapsijia C
HaCpeI{HUTe CTPaH! J/bJDKH-
MHUTE CyMH, a € W3IJIaTh/a
ITBJIHATE CH 3aJb/DKEHUs B

pasMep Ha JJeCeTKHM MU/IMap-
[M - Hello, KoeTo He 6u ce
CJIyUHsIO TP 00sIBeH (hasiuT.
AMepUKaHCKUTE Pery/iaropu
obsicHMXa, ye ako 3acTpaxo-
Bare/AT e OM/I OCTaBeH Ja
GaHKpyTHpa, KpHU3aTa e IIjsijia
Jla ce 3a71b7100UM M J1a ZloBejie
[I0 BePWXKHHU (Da/IUTH, KaKTO
U 10 OIIje IT0-TOJIIMO 3aMpa-
37BaHe HAa MeXYHapOJHUTE
KPEe[JUTHH TTa3apH.

O6BUHEHUSA
TumbTH [aliTHBP, KOWTO 1118
ce sIBU Ha M3C/1yllBaHe Ipej
Kamapara Ha mpezcraBute-
JuTe Ha 27 siHyapy, TBbPAH,
ye He e OW OCBeJOMSIBaH
3a mojibara, OTIpaBeHa KbM
MeHU/PKMBHTA Ha CllaceHata
OT IIPaBUTEJICTBOTO KOMIa-
Hus. Pa3mepsT Ha momolira
3a cracsiBaHeTo Ha Eil Al
Ky ce onjeHsiBa Ha OKOJIO
182.3 mnipa. USD u BIIFOUBa
KpeJUTHa JIUHUA 0T 60 MIIpA,,
WHBeCTULMY 3a 69.8 mupg,.
u 52.5 mipa. USD 3a u3ky-
TMyBaHe Ha JIOLUM WIOTeKU U
TOKCUYHU aKTHBH.

CrnyyasiT 1aBa HOBU [TOBOJIU
3a 0bBUHeHMs1 KbM Desiepari-
HUS pe3epB U (PUHAHCOBOTO

MHHHCTEPCTBO 3a MpeKajieHa
CEeKpeTHOCT 1pu HopaBeHeTo
¢ nybsmuHu mapu. MHOTO
KPHUTHLM ¥ aHaJM3aTopy Ha
1ieHTpasHata banka Ha CAIL]
MOCOYBAT, Ye MHCTUTYLUSATA
paboTH B yCJIOBHS Ha HEJOC-
TaTbUHA OTYETHOCT U 4Ue He
€ SICHO KaK Ca U3pa3XoJBaHu
cpefcTBaTa, C KOWUTO Ipa-
BHUTEJICTBOTO IIOAINOMOI'Ha
¢uHancoBus cekrop. Oc-
HOBHOTO OIIaceHHe e, ue Chb-
I1IeCTBYBa IIpeKasieHo TorljIa
BPBb3Ka MEX/y KOMITAHUWTE
OT YOJICTPHHT ¥ [IbPKaBHUS
arlapaTr Ha CTpaHaTa - Tipa-
BUTEJICTBO, 3aKOHO/ATeH
Y IpyTH OQUIHAIHU JIKIIA.
Hackopo Gerie onoBecteHa
vH(OpMaIusTa, e OaHKHUTE,
B kouto CAI] mputexaBar
Jisi1, ca OWJIM U3KJTHOUMTESTHO
aKTHUBHH B [10/I3BAHETO Ha yC-
JIYTH Ha BAIlIMHTTOHCKH JIO-
6uctku pupmu. Taka Ususa,
Ye JaHBKOTUIATLIUTe OTUACTU
ca cybcHvpany TPyTIH 3a 3a-
IJMTa Ha 0COOEHN UHTEpPeCH B
YCU/IUSITA UM 3a OKa3BaHe Ha
HAaTHCK BBPXY IOTATHYECKH
rnpeAcTaBUTeIM U Hy6]II/IIJHI/I
CITY)KUTEJH.

Aumumbp MaHe8

bnymbnpr cpeity den

JaHbKoriareLbT uma
TpaBo /@ 3Hae Ha KakBa
1|eHa ce criacsiBat (pu-
HaHCOBUTe UHCTUTYLIMU

IMTonsikora Abp)KaBHUTE WH-
CTUTYLIMM B pa3BUTUTE MH-
[LyCTpUAa/HU [bD)KaBU OT-
Ka3BaT IpeJj0CTaBsIHeTO Ha
azZlekBaTHa MH(popMarusi, 3a-
csraiia TyO/MuHNS CEeKTOop,
C/ly4yBa Ce U /ia ce /laBa J10C-
TBIT CAMO JI0 YaCTUYHH (aKTH
1 710 GUITPUpaHU BePCHH Ha
onpezieneHy (akTH U CHOU-
Tusl. VI3KJTFOUNTETHO PSZKO Ce
CTyuBa obaue ia ce CTUTHE JI0
OTKa3 3a JIOCTHIT A0 UHGOP-
Mallysi, 3acsiraija pa3xo/Ba-
HEeTO Ha CTOTULIM MUIMapAu
Y [IopY TPWIMOHU [l0JIapH.
Criopep;, arenrusi biym6spr
TakbB € C/ydasAT CbC CHa-
CsiBaHeTO Ha (PMHAHCOBUSA
cekrop B CAIL] - 0b111ecTBOTO
HsIMa SICHA TpeZiCTaBa KakBU
33//bJKEHUsI e TI0e/I0 TMpU
OTIyCKaHeTO Ha ILiejpaTa
rioMot.

UckaHe 3a npo3payHOCT
[Ipe3 2008 r. ®enepamHuUsT
pe3epB oTKa3Ba Ha biiymOBpr
vHGpOPMaLYsl Cpely KaKbB
3a710T e OTITyCHAJl 3aeMH Ha
aMepUKaHCKUTe OaHKKU Ha
croiiHoct 1.5 TpaH. USD. B
TasW Cyma He BJM3aT IV1acy-
BaHUAT OT KoHrpeca criacu-
TeneH naker ot 700 mipz.
USD. [lenoTto e 3aBefeHO
Bb3 OCHOBA Ha aMepHUKaHCKHUS
3akoH 3a cBoboga Ha uHpOp-
MarusTa, a Dep ce ro3oBaBa
Ha KOH(UJeHI[HaaHa Thp-
TOBCKa MHQOpMAaIUsi, KOSITO
€ U3KJIF0UeHa OT CITIOMeHaTHsI
3aKOH.

CamMo0 HU3K/IIOUHUTEeNHATA
YyBCTBHUTETHOCT Ha TI0Zj00Ha
vHpopMalys B HacTosiIaTa
CUTyalusi MOXKe Jia OOSICHU
TBBPAYST OTKa3 Ha WHCTHTY-
LiUATa [a IpefloCcTaBy I10Beye
pJanHu. OBoCHOBKaTa e, ue
pa3KpuBaHeTO W MOXe Ja
KOCTBa Ha OaHkuTe 3aryba
Ha KOHKYPEHTHA MO3ULUS U
JIOpH [la yBJlede B HU3XOZs-
Ifa CrMpasa 3aeMoIosyya-
TenmTe. CeKpeTHOCTTA, KOATO
00TpBII}a YacT OT OTeparLyH-
Te Ha DefepanHus peseps,
JOITBbJIHATETHO YCUIBA MO-
THBAIUsATa Ha HaOsozares
v Meauu fa pasbepar cpe-
LIy KakBO Ca Ce OTIyCKaH
3aeMuTe. AMEpUKaHCKUAT

RARSE

4 MarTio YUHKNBp

JlaHBKOIIJIAaTel] ¥Ma IIpaBo
Jla 3Hae pUCKOBeTe, IjeHara
Y METOZIOJIOTHSATA, CBbP3aHU
¢ Ge3mpelie[eHTHOTO Tpa-
BUTEJICTBEHO ClacsiBaHe Ha
amepHKaHCKaTa (UHAHCOBa
WHIYCTpUsA, cMsiTa MaTio
YUHKIBD, IVIaBeH DeJaKTop
Ha Brym6bpr Hros.

AenaTta

[TepBOTO Aeno Oewre crie-
yejileHO OT meausita. Ha 24
asryct 2009 r. ceaus Jlopera
IMpecka OTCHIY, Ue BCHUKH
JIOKyMEHTH, 3aCsraliy Moy-
Yare/inTe Ha M3BbHPEAHUTE
3aeMH OT TIPaBUTEICTBEHUTE
riporpamu, TpsiOBa fia GbaT
nyb/MYHO [OCThIHU. Pery-
JIaTopbT 00’KasBa C MOTHBA,
ye pa3KpUBaHETO Ha Ta3!
vHbopMalus MoXe Ja TMoj-
KoTae CrocobHOCTTa My Ja
MojAbpkKa Ta3apHara CTa-
OUTHOCT.

MpoTecTn

CrnacsiBaHeTO Ha aMepUKaH-
cKusl 3acTpaxoBaren Eil Au
IIxu oT esiepaHuTe BIACTH
Npeiv3BUKa MacoBO HeJ0-
BOJICTBO W TIPOTECTH Cpej
OOMKHOBEHHTe aMepHKaHLH,
KOUTO CUMTAT, Ue IpaBUTEe/I-
CTBOTO TIpeHacs IieHaTa Ha
KOPTIOPaTUBHUS ¥ (PUHAHCO-
BUsl CDUB BbPXY OOMKHOBEHHsI
yoBeK. KommaHusTa, KosITo e
o6mm30 80% abp)kaBHa COO-
CTBEHOCT, Oellle B CbCTOSIHUE
Ha ¢anuT e TIOHKaBaHe
Ha KpeJUTHHUS PeHTHHT TIpe3
cenremBpu 2008, HO Gelie
npuobuTa OT (efepasHUTe
Bractu. Ts Gertre mpuHyZeHa
[1a TIpOfiaJie MHOT'O OT aKTHBH-
Te cu 1o cBeta. [To ;ymuTe Ha
bapak Obama criacsiBaHeTO
Ha (UHAHCOBUS CEKTOD e
6110 /101110, HO HEOOXOAUMO
peleHue.

IlenTpanHaTta 6aHka Ha AHI/IMS IPM30BaBa 3a ciuBaHe Ha I'-20 u MB®

> MapsuH Kunr

I'-20 moxke fja moeme
3ajlayata fia mpokapa
Heo0XoAUMHUTe
pedopmu

YnpaButensaT Ha AHITACKa-
Ta LeHTpaaHa 6anka (ALIB)
MapBuH KuHr npepnoxu
BbB BTODHUK pajuKasHa
pedbopMa Ha HauMHUTE 3a
yIpaB/leHHe Ha MeXJyHa-
pojHaTa MKOHOMUKA, MU-
e Telegraph. Kunr HacTost
3a e()eKTHUBHO C/MBaHe Ha
(yHKLMUTE Ha Tpymnara Ha
I'-20, kosito BKaOUBa 19-
Te CTPaHU C HaW-rosieMu
WKOHOMUKH Ha CBeTa IUII0C
EBponeiickusi Cbi03 C Te3u
Ha MexayHapoHus Bay-
TeH (OHZ,.

Pedpopma
Cnopep, KuHr, ako BjacTuTte

He Ch3/IaJ]aT MeXXIyHapO/ieH
opras, KOMTO /la ©Ma BJIacT
na pedopmupa MapwyHa-
Ta CHUCTEMA, CBETHT MOXeE
[la u3MajZiHe B HOBa Kpu3a
10 HSIKOTKO TOoAWHW. Tou
TipeAyTpeay, ue ce obpbiia
MHOT0 TO/IIMO BHUMaHHe Ha
ycuuaTa 3a pedopMupaHe
Ha (UHAHCOBUSI CEKTOP, HO
MEXIYBPEMEHHO MKOHOMHU-
yeckute fucbanaHcH, KOUTO
ca /IOBeJIM [I0 KpHU3aTa, ca
TIPOB/DKUIU [l Ce BJIOLIA-
BarT.

AuncbanaHcu

MapByH KuHT MHOTOKpaTHO
e u3passiBajl CBOsTA 3arpu-
JKeHOCT 3a ucbanaHcuTe B
CBeTOBHAaTa MKOHOMHUKa. Te
ca ce HaTpynasy, cjej Kato
B MpOJb/DKEHHe Ha MHOTO
roJuHu 6oraTUTe CTpaHU
ca pasuMTaly Ha 3aeMHy, 3a

[ia TIIaliaT eBTUHUS HU3HOC
oT uyxbuna. 3a ma Owbge
paspelieH TO3u Tpobiem,
TON CMsTa, ue TIOTUTULIUTE
TpsibBa ga TpaHchopmupar
HUHCTUTYLIUUTE, KOUTO B MO-
MEHTa OTrOBApSIT 3a CBETOB-
HaTa UKOHOMMKA.

MoTtpe6bneHune

I'yBepHbopbT Ha ALIB e Ha
MHeHue, e ['-20 moxe Ja
roeMe 3ajiavara fia mpokapa
HeoOxomuMuTe pedopmu,
KOWUTO Ja NOJTUKHAT W3-
HOCHUTe/WMTe Za yBeaudaT
CBOETO BBTPELIHO MOTped-
JIeHHe, a Hace/eHUeTO Ha
3aJ/Ib>KHe/JIM HMKOHOMUKH,
Kato CbeJuHEHUTe amepu-
KaHCKU 1jaTu u Benuko-
OpuTaHus, /a 3amouHe Ja
criectsiBa noseue. Criopef
Hero JIerMTUMHOCTTA U aB-
TopuTeThT Ha I'-20 mie ce

yBeJIMuaT, ako rpymnara ce
MpeBbpPHE B YIpaBUTEJEH
CbBeT Ha MexayHapoAHUs
BaslyTeH GOHZ,.

Kputukun

MapBuH KuHI KpUTHKYBa
CWIHO MeXXayHapoiHus Ba-
JiyTeH (GoH[ Tipe3 roc/eJHU-
Te FOJ[HH, CJief] KaTto GOHIbT
TIpeyTIpeiu MHOTOKPATHO 3a
Marirjaba Ha JucbanaHcuTe B
CBETOBHATa WKOHOMHKA, HO
C JIeMCTBUSITA CH He YCIIS fla
rnocTurHe 3abeyexuma pe-
(hopma HUTO B CTpaHUTE Kpe-
JWTODH, HUTO B JTbp)KaBUTE
JUThXHULM. Ha nipesiioxeHu-
eTo Ha Kunr obaue moxe Ja
ce NMpOTUBOMOCTaBAT Cheau-
HEHUTe aMepUKaHCK! IT[aTH,
KOWUTO MMaT Hall-CUeH BOT
TIpU [VIaCyBaHe Ha pelleHus
Ha MeXyHapoJHHs BayTeH

¢dong.



KakBu
OCHT'YPOBKH

Ab/DKaT (pupMuTe

B cbopuuka ,,Kogekc 3a
COLIMa/IHO OCUTypsiBaHe” Ha
uzzgarenctBo Cubu e mpesi-
CTaBeHa 3aKOHOBaTa ype/-
6a Ha 3aIb/DKUTETHOTO U
ZI0OPOBOTHOTO COI[UATHO
ocurypsiBate - Koziekc 3a
COLIMATHO OCHUTYDsIBaHe,
3akoH 3a 6romkeTa Ha [JOO

NoromMmcTBEHMAT pepmep

3a 2010 r. Pa3rnenanu ca
MUHUMAJTHUSIT U MaKCH-
MaJTHUSIT pa3Mep Ha OCUTY-
PUTEJTHUS 10X0f, 00e3iije-
TeHUsITa 3a Oe3paboTuiia

U 3a OTIVIeXK/]aHe Ha JieTe,
MUHUMAa/IHUAT pa3Mep Ha
MEHCUSITa 38 OCUT'YPUTEIeH
CTaX U Bb3PACT, KAKTO U
pa3MepbT Ha OCUTYPHUTEN-
Hara BHOCKa 3a ¢oug Tpy-
JloBa 3710TI0/TyKa U Tipode-
CHOHaJHa 60J1eCT Mo rpynu
OCHOBHH UKOHOMUYECKU
eMHOCTH.

KOOEKC 3A
COLMANHO
OCHMIYPABAHE

PepakTtop:
CseTnaHa Xenesa
szheleva@pari.bg

tel. 4395-871

bBJIrapCKOTO >KUBOTHOBB/ICTBO MOXKE [Ia CTaHe

Ireye/imBIIvAT KO3 Hd

Boiiko CuHarioB e efuH OT
HaW-MOMYNISIPHATE >KUBOT-
HOBbJU B bbarapusi. CraHa
W3BECTeH, CJief] KaTo OIVIaBH
TPOTECTUTE Ha (GepMepuTe
B KOrousrouna bbarapus.
Toli e TPeTO TIOKOJIEHHE KU~
BOTHOBB/| 0T Momumrpas u
BCBIIIHOCT € OT MaJl{{HaTa
B CTpaHaTa C MOTOMCTBEH
br3Hec.

3a MeH >KMBOTHOBB/ICTBOTO
e TIoBeue OT OW3Hec, TO e
HauvH Ha JKMBOT, TIPM3HaBa
Boiiko CuHario. JKMBOTHO-
BB/ICTBOTO € HHIIIATa, KOSITO
TpsibBa Jja pasBMBa CTpaHa-
Ta, Hel{HaTa 3aria3eHa MapKa,
ybezieH e Toil. A TaliHaTa Ha
ycriexa e MHOTO TPy, TIOCTO-
STHCTBO ¥ B3aWMHa IOMOLII,
OCBLIECTBEHA KAKTO MeX-
Iy camuTe (epmepu, Taka
U MEXIy TSIX U JbpKaBara.
[uanorsT fa e OTKPWT, Au-
DeKTeH M CBOeBpeMeHeH, 3a
Jla ce TBPCAT afieKBaTHU U
TIO/T30TBOPHH PeLIeHuUsl, Tpe-
ropbuBa epMepsbT.

CTonaHCTBOTO

B mMomeHTa BBB (hepMmara ce
orrnexzar 850 oBlie MaliKHy,
a o0WUAT U KamaruTeT e
1000 >kuBoTHU. Ilnowmra e
1200 kB. M. OTrnexzaa ce
CpefiHa POJOIICKA OBLIA, TS
e TMpeJuMHO MecojaiHa U
e Haii-1obpe pa3BuBalla Ce
mopoza B KbpaKanuiickus
paiioH. 3a CTOTMAHCTBOTO Lie-
JIOTOJWILIHO Ce TPWXKaT TpU
cemeliHu BoWKuU. [To Bpeme
Ha MJIeKoZIaiiHusI Tieproy, pa-
OOTHHUILMTE Ce yBe/JHNYaBar.
Ho mpu poporickaTa oBLa
TO3HU TIEPUOZ, e TBBpAe Kpa-
TBK, e/iBa /iBa Meceria. ToBa
e Lis/1a HayKa, nosicHsiea Cu-
HarIoB.

ApeHpa

Ilacumjara 3a cragara ca
06IMHCKAa COOGCTBEHOCT.
ApeHiaTa He e BUCOKa, HO e
KpaTrkocpoyHa. JloroBopute

I1azap
JAupekTHH
HpoAaKOH

» BpaHLUbT Le ce pa3Bu-
Ba OT/INYHO, Clef, KaTo ce
paspeLuat ANpeKTHUTe
npopaxéu ot pepmuTe.
Taka npovsBoauTensT
LLLe e ANPEKTHO Ha nasapa
6e3 nocpegHULUn. OT
efHa cTpaHa, ToBa e
nosu1LN Npogaxoéure,

Bu3surka
Komn e Bounko
CuHamnosn

» 3aBbpLUWII € Ce/ICKOCTO-
MaHcKa rMMHasms Cbe cne-
LMANHOCT 300TeXHUKA.
»3ano4Han e paboTa KaTo
Mnag cnegmanuct B AMNK.

» 3aHMMaBa ce C Tbprosus,
a 0T 12 rogunHn passmBea
OBLIEBbACTBOTO.

» MNpeacepaten e Ha Hauu-
OHaJIHaTa acoumaums Ha
)XMBOTHOBbAUTE.

» MJIH. JIB. UHBECTULNN 32
paswumpsBaHe Ha pepmMa-

Ta cu e Hanpasu bonko

CuHanos

3a HaeM Ce CKJTF0UBAT rofiHa
3a rofyHa, KOeTo T'H TpaBU
HepeHTabwHK. JIumcara Ha
rapaHIIVY 3a MacHIlara Crupa
HaeMarteJyTe Jia ’HBeCTHPAT,
3allj0TO MOXKe [JIa TIPeThPIIAT
CepHo3HH 3aryou.
ITocnennure 10 roayHu J10-
Kapaxa ¢epmepuTe A0 TIPO-
CellKa TOsTa, TOJIOKEHUETO
HHKOra He e OW/IO TO/KOBa
TeXKo, TBbpAau CHHAmNoB.
Criope/; HEro e/HO OT HelllaTa,
KOUTO HH [TbpyKaT Ha IBHOTO,
e Te>kKaTa 6ropokparsi. Toi
[laBa TIPUMep CbC CTapUTe
eBPOMeNCKA AeMOKpaluH,
Kb/IETO Te3u TpobieMu ca
CBeJEeHU 0 MUHUMYM. Tam
MHOTO OBp30 U aJieKBaTHO
Abp>KaBaTad OTK/IMKBA Ha BCA-
KO HauMHaHYe Ha (epmepuTe.
[aBat ce KOHKpETHH CPOKOBE
W rapaHliuv U Ce CIia3Bart.
Ilo Hall-OBp3Usi HAUMH Ce
MoJTyyaBaT WHBECTULIVHITE

OT Apyra, e ce Baura
Ka4yeCcTBOTO Ha NPOAyK-
uusTa.

» Ha gonbnHutenHa ¢puHaH-
COoBa MOMOLL, LLie pasynTaT
>XMBOTHOBBbAUTE OT
pernoHa Ha Momunnrpaga.
ToBa cTaBa Bb3MOXHO,

cnep KaTo 6sixa HanpaBeHU
NpoOMeHWTe B HOpMaTh-
BUTe 32 yCBOsIBAHE Ha
eBponenckun cybcnamm, 3a
XXMBOTHOBBAW OT MIAHWH-
CKM parioHw.
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Peknama:
AeHuua 3apeBa
dzareva@pari.bg
tel. 4395-856

CTpaHara HM, cMsaTa boviko CHMHanoB

> MNMoAroTBeH e NPOEKT HA CTOMHOCT 3 MJ/IH. JIB. 32 06HOBNIeHMe HA ¢pepMaTa, Ka3sa Boitko CuHanos

U cybcuauvte. Bceku Bb3-
HMKHaJs npobsieM ce peliiaBa
CBOEBPEMEHHO.

[Ipu Hac cpokoBete He ce
Cra3Bar, KoeTo Ch3/jaBa Orpo-
MHH TPYJTHOCTH Y B TUTaHUPa-
HETO Ha OBbJIeIrTe TPOEKTH,
Y B OCBILIECTBSIBAHETO Ha Ce-
TalllHKTe [JIaHOBE, TI0JuepTa
CuHamnos.

duHaHcupaHe

JJo MOMeHTa WHBeCTULUU-
Te, KOUTO CbM HaAIIpABUJ/I B
CTOINAHCTBOTO, Bb3/M3aT Ha
1 mutH. 71B., 0bsicHsiBa (hep-
MepbT. OTHOLIEHUETO Ha
OaHKKTE KbM )KUBOTHOBB -
Te He e MHOro JylackaBo. He
JKeJIasiT [ia OTILyCKaT Cpefc-
TBa, 3alll0TO HSIMAaT CUTyp-
HOCT. /lopu ¥ OTIyCKaHuWTe
cybcuauu ce 3abaBIT MHO-

ro, KOETO BMECTO IIOMOIL]
Ce OKa3Ba IOpejiHa CIThHKA.
3abaBsiHe 10 OIOPOKpPATUYHU
NPUYMHNA BOAW [I0 HEYCBO-
dgBaHe Ha rojsgMa 4acT OT
¢uHaHCOBUTE KBOTH. [Tapu-
Te, kKouTo uzasar ot EC, ca B
rojiiMa IIOMOIl] Ha >XHUBOT-
HOBbAWTe. A MofMIHaBaHe-
TO UM C JIeKa pbKa BOZH 10
3a/b/100UaBaHe Ha Kpu3aTa
B CEKTopa.

Boliko CHHaroB e Ha MHe-
HUe, 4ye rojemuTe GUPMHU
ripepaboTBaTe M Haarar Mo-
HOIIOJ KaKTO B I|eHNTe, TaKa
Y B KaueCTBOTO Ha MPOZYK-
LusiTa. Taka ce obe3cMucsi
TPYABT Ha (hepmepuTe.

Mpunsa
HamansBaHeTo Ha KBOTHUTeE
3a TFOTHOHOMPOW3BOJUTE/UTE

B pervoHa IpeBpblla XXU-
BOTHOBB/ICTBOTO B OCHOBEH
W3TOUHUK Ha MpenuTaHue.
Cnopen, CMHaNoB MHOTO Ba-
JKHA CTBIIKA B PETMOHA/IHOTO
pa3BUTHe e OTBapsiHeTO Ha
KIIIT 3narorpag. [1o To3m
HauuH Ce y/eCHsiBa Bpb3Kara
C IPBLKUTE >KUBOTHOBBJMU.
ITpoaykiusita MHOTO GBP30
MOXKe Jla HaB/e3e Ha IPBbLi-
KUsl 1asap, KOWTO e C roJisiMm
noreHyuan. B roxkHata HU
cbCefKa IpejJjaraHeTo Ha
ar”elko e MpeBbPHATO OT
peCcTOpaHTUTe B aTpakLMs
1 e HeM3MeHHa YaCT OT KyX-
HSITa.

MpoekT

3a CTOMAHCTBOTO TMPEABIK-
JlaM yBejMuaBaHe Ha Opost
Ha >XUBOTHUTe. CbIO U

CHUMKA ABTOPBT

pasllMpsiBaHe Ha MPOU3BOJ-
CTBOTO, KOETO Zia 3aTBOpHU
UuKb/a. [IpoeKThT BK/IOUBA
¢bypaskHa KyxHsi, B KOSITO Jla
ce TIPOU3BEXJAT HeobXoau-
MUTe XpaHu. VIHBecTuLMsATa
€ OKOJIO 3 MJIH. JIB., IEPHUOZBT
Ha Bb3BpblLjaemoct 10 ro-
guHu. Heobxoauma e U 1id-
JIOCTHA TIPOMSIHA B CEKTOPa,
¥ TO BB3MOXXHO Hai-0bp30.
Bcuukuy depmepu Umar xe-
JIaHUe Jla ca MHULMAToOpu 1
W3BBPILINUTE/IN Ha [IPOMEHUTE.
W pa cppeiicTBar no BCUYKU
Bb3MO)KHM HauuMHU Ha Ipa-
BUTEJICTBOTO, KOraTo TOBA e
HeobOxoauMo. 3a cTpaHara
JKMBOTHOBB/ICTBOTO TPsibBa
Jla e TIpPUOpUTET, 3all0TO B
Hero uMa Ob/iellle, 3aBbpIIBa
Boiiko CuHanos.

HukoneTta LiBeTkoBa
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» MpuHy Yunsam no Bpeme Ha nocew,eHuemo cu 8 ABcmpanus
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CHHCBK C
NnoAapbL4 3a
KYIIOH IIPH Pa3BOJ

Bpuranckara Bepura
YHUBepCa/THA Mara3uHu
Debenhams e u3roreuna
CTIMCBK C TIOfIAPBIH, KOUTO
KJIMEHTUTE 1 Morar fia
KYTISIT 32 Pa3BeXXAally ce
npusiteny. Vzesta gouwa
OT TOBa, Ye Mpa3HeHCTBaTa

TIpH TIpeKpaTsiBaHe Ha Opak
CTaBar BCe T0-TIOIY/IAPHH,
a ¥ pa3BOABT € CBbP3aH C
TIOJiefIsiHe Ha MYIIeCTBOTO.
EyHusT napTHHOp Hartyc-
Ka KblllaTa ¥ OTHBA B HOB
JIOM, KbIETO Ma HyX/ja

OT OCHOBHH Hellla, Ka3Bar
ot Debenhams. Pa3psna-

Ta MOJKe Jla e CKBIT TTepHof,
a GiM3KKTe U IpUsATeNIUTe
MOTaT /la IOMOTHAT, KaTo
n30epar OT Npe/yIo’KeHUTe B
CITUCHKA TIOAAPBLI.

Ha 6opaa Ha ycriexa

bugsiiata gupekropka Ha Lucent Ilatpuiiia Pyco miesa Ha HOBUTe

CU TIOCTOBE KaTo paboTa B C1y»K0

ITarpuwia Pyco ce orrernsa
oT nocTta B Kpas Ha 2008
L., C/eJ KaTo LIeCT FOfUHU
paboTH KaTo U3IMbIHUTE-
JneH pupektop Ha Lucent
Technologies u Ha Ha-
CleJHUKAa Ha KOMIIaHMSTa
Alcatel-Lucent. [lecerara o
B/IMSIHUE JKeHa B CBeTa CIIo-
peq Kiacaiusita Ha Forbes
3a 2007 r. Haii-mocsie UMa
MaJsKo cBoboaHO Bpeme. Ho
3a KpaTko.

Crief, KaTo Beue e ujeH
Ha CbBeTa Ha JAUPEKTOpUTe
Ha Alcoa u Merck, Pyco ce
TIpUCheIMHSBA ¥ KbM O0pzia
Ha General Motors (GM)
npe3 tony 2009 1., a camo
TpeJy HKOJKO JHU CTaHa U
II'bpBaTa >KeHa Ipezcezares
Ha cbBeTa Ha IlapTHROPCTBO
3a AMepuka 6e3 HApKOTHIIH.
T rieja MHOTO CEpUO3HO Ha
Te3u nocrose. Pyco Hapuua
TIPUCTPACTsBaHeTO KbM Hap-
KOTHLIATe KJIFOUOB TPobeM
3a AMepuKa U CMATa, ye KaTo
nomara Ha GM zia ce U3MBK-
He 0T ¢anuTa, TS C/IY)KU Ha
00111eCTBOTO.

Bpeme
Koraro cu nipepcenaren u
W3MTBJTHUTEJIEH TUPEKTOP Ha
CBETOBHA KOMITaHMS Karo
Alcatel-Lucent, pabotwii o
24 yaca 7 [HY B ceMULIaTa,
Ka3Ba Pyco B mHTepBIO 3a
ForbesWoman. Korato cu
YjieH Ha JUPEKTOPCKU Cb-
BeT, TaK OTJEJISII BpeMe 3a
TMOZITOTOBKA 3a ChOpaHusTa
Y 3a camMuTe ChOpaHUs, HO
B OCTAQHA/IOTO BpeMe He CH
TIOCTOSTHHO 3aeT.
OrpomHara pasnvka 3a Py-
Co e, ye cera T UMa cBoOo/I-
HO BpeMe. OTzlenst noBeue
BHMMAaHUe Ha CeMehCTBO-
TO CH M YCIIsiBa Jla TIOUTpae
rond. Cera Beue MOXke U Jia
ce aHraxwupa c ITapTHBOp-
cTBO 3a AmepuKa 6e3 Hap-
kotuum. Ilpeau kapuepara
1 Ouma cebp3aHa C rojieMu

MpbXeTe Beye
1neyesAaT rnopeye
ot Opaka

BpaksT Beue no-uecto
HOCH (MHaHCOBa CTabW/I-
HOCT Ha MBbXXeTe, OTKO/I-
KOTO Ha JKeHHTe, [oKa3-

Ba IpoyysaHe Ha Pew
Research Center Ha ripomsi-
HaTa B CPe/IHUsI JIOMaKWH-
cku goxog ot 1970 mo 2007

KOpIOpaLi U Makap U Ja
romarajia Ha pas3/nuHu O/1a-
TOTBOPUTE/IHU WHUI[UATHBU
Y OpraHv3aluy C ujeanHa
LjeJl, He € WMaja Bbh3MOXK-
HOCT /la Ce OTAajie Ha Tasu
neitHoct. Pyco cmsTa, ue
MPUCTPACTABAHETO Ha FOHO-
[IUTe KbM HAPKOTULUTE €
eIH OT Hak-CJIOKHUTE, HO
W TIpelOTBpaTUMM Tpobiie-
MU Ha 3/IpaBeOria3BaHeTo B
CAI. Toit mo cbBCceM pea-
JIeH HauWH Ce OTpa3siBa Ha
KOHKYPEHTOCIoCOOHOCTTa
Ha HanusATa. MHOro e Ba-
JKHO Jia Ce rapaHTHpaT 00-
Pa30BAHKMETO U TMPOAYKTHUB-

. Ako npeau 40 rogvHU
28% oT >keHuTe ca UManu
10-06pa30BaHu CHIIPY3H,
cera To3u Asis1 e camo 19%,
a 28% Kkas3Bart, ue MbKe-

Te UM Ca MOo-HerpaMOTHHU.
TIpe3 1970 r. enBa 4% ot
MBXKeTe Ca UMaJI CBIIPYTH,
KOWTO Ca reyesie/siv ropeye
OT TSX, B CPaBHeHUe C 22%
nipe3 2007 r. [Tpuxoaure
Ha JKeHUTe Ca CKOUWJIH

¢ 44% 3a neprofa, a Ha
MBXeTe - ¢ 6%.

i A r
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HOCTTa Ha MJIAZIUTE XOpa B
obiecTBoTO, cmsTa Pyco.
A opraHu3aLusTa, KosITO TSt
OIVIaBsIBa, PEAJTHO JONPHHACS
3a ToBa.

Cumson

Cnen kato GM wusnaza BbB
dhanuT, JaHBKOMIATIUTE
CTaBaT COOCTBEHHUIM B KOM-
MaHusTa upe3 (pUHAHCOBO-
TO MUHHUCTEPCTBO. Pyco e
TojlackaHa OT TTOKaHaTa Ha
npefcenarens Ha GM Ef
YuTakbp ¥ Ha CaMOTO MU-
HHUCTEPCTBO /la Ce BK/TIOUU B
CbBETa Ha AUPEKTOpuUTe U ia
TIOMOTHE 3a 03[paBsBaHETO

\

/&
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Ha aBTOMOOW/THUSI TIPOM3BO-
JTUTEJI.

Ta3u KoMITaHUS € CHUMBOJI
Ha AMepyKa ¥ paboTara My e
B I10/13a Ha 00611[eCTBOTO, Thi
kato 60% ot GM e cobcTBe-

JIna3u JIobH

1Ie X0/{1 Ha
BHUEHCKH 0as1

Agctpuenst Puxapg Jlyruep
11je [IOKaHU aMepUKaHCKaTa
akrtpuca JIuazasu JIovH fa

TO NPU/IPY>KU Ha U3BECTHUS
6asn BbB BreHckara ornepa Ha
11 ¢deBpyapu. Cezemzaecet u
ceJieM FOJJLLIHUAT peATIpy-
emau e U3BeCTeH C M/IaJiu-

a Ha 00111eCTBOTO

HOCT Ha [aHBbKOILIaTLUTe,
KasBa Pyco.

HapsiBa ce kaTto ueH Ha
CcbBeTa Jia IOMOTHe KOoMIla-
HUSITA OTHOBO Jla CTaHe Iie-
yesuBIIa, 3a JjJa MOXe Ja

Te CH TIPUSITENKH U C yuac-
THETO CU B Te/IeBU3MMOHHU
puanuTH npeaBanus. Besika
TO/[MHA TOW KAaHH Pa3UUHU
3Be3/lu Ha O/IICKAaBOTO CHOK-
THe, KaTo JbPXKU MECTHHU-

Te Me[IM¥ B HArpe)keHHe 3a
n360pa CH B TIPOAIb/DKEHHE
Ha cegmui. Cpeji npeuii-
HUTE MPUSITE/IKU Ha JIyrHep
ca Hukoner Illepyzaas ot
OTuasiH| CBHIIPYTH, MOAETBT
Hura dhou Tuii3 u ITapuc
XWITEH.

v
-

CU BBDHE [BITOBETE KBbM
AaHBKOI/IaTLIUTE.

Pyco cnepBa dunocodu-
sITa, Ue YOoBeK He TPsbBa Ja
roBOpH, a Jia AeticTBa. PaziBa
ce, ue e 3aemasa ITOCTOBe,
KOWTO TIO3BOJISIBAT ITOCTH-
JKeHUsITa ¥ /a ce u3MepBar
C ymCa.

CncpepfoTouaBa ce BBbp-
Xy paborara, KoATo UMa jia
BBPLIM, U He xXabu Bpeme
Y eHeprusl Ja MHUC/IU Kak-
BO cjezBa. Mcka mu ce za
vMallle Hello Marudecko,
HO BBB (popMysiara 3a ycrex
HsIMa BbJIIIeOeH Mparieil,

Ka3Ba T4.
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